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We hope you enjoy this December 2023 edition of our Newsletter. For more news, research, 
and country items of interest please visit our Website.  

Best regards,  
The Office of The Executive Director for Arab States + The Maldives  

 

International Monetary Fund 
  

December 2023  
   

IN THE NEWS 

 

 

 
 
IMFC Selects Saudi Arabia’s Minister of 
Finance Mohammed Aljadaan as New Chair 

 

 
IMF Videos - Preparing for the Green 
Transition in Fossil Fuel Exporters - COP28 

 
IMF Videos - Preparing for the Green 
Transition in Fossil Fuel Exporters - COP28 
 
IMF Videos - Addressing Governance and 
Corruption Challenges in the response to 
Climate Change - COP28 
 

IMF Videos - Energy Security and Climate 
Mitigation: Global Challenges for a Fragmented 
World - COP28 
 

Keynote Speech: The Right Course of Action: 
Climate Policies in a Shock-Prone World  

  

http://t.imfconnect.imf.org/r/?id=h13c1dcc,4a8b236,4a8e4b1
https://www.imf.org/en/News/Articles/2023/12/13/pr23443-imfc-selects-saudi-arabias-minister-of-finance-mohammed-aljadaan-as-new-chair
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https://www.imf.org/en/videos/view?vid=6342586472112
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https://www.imf.org/en/News/Articles/2023/12/02/sp-md-cop28-business-philanthropy-climate-forum
https://www.imf.org/en/News/Articles/2023/12/02/sp-md-cop28-business-philanthropy-climate-forum
https://www.imf.org/en/News/Articles/2023/12/13/pr23443-imfc-selects-saudi-arabias-minister-of-finance-mohammed-aljadaan-as-new-chair
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The Macroeconomics of Artificial Intelligence  
 
Scenario Planning for an AGI Future-Anton 
Korinek 
 
Rebalancing AI-Daron Acemoglu Simon 
Johnson  
 
History's Inflation Lessons by Ari and Ratnovski  

 

 
Opening Remarks of the Managing Director at 
the 11th IMF Statistical Forum: Measuring 
Money in the Digital Age 
 
Remarks by the Managing Director -Leaving 
the Wild West: Taming Crypto and Unleashing 
Blockchain  
 
IMF Videos - Stephen C. Freidheim 
Symposium on Global Economics: A 
Conversation with Kristalina Georgieva 
 

  
 

IMF BLOGS 

  

  

Higher Interest Rates Testing 
Banks in Middle East, North Africa, 
and Pakistan 

  
 

 

  

  

Economists Offer Fresh Takes on Inflation, 
Inequality, Technology  
  

 

 

 

 

Why Digital Trade Should Remain Open 
  

 

 

https://www.imf.org/en/Publications/fandd/issues/2023/12/Macroeconomics-of-artificial-intelligence-Brynjolfsson-Unger
https://www.imf.org/en/Publications/fandd/issues/2023/12/Scenario-Planning-for-an-AGI-future-Anton-korinek
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https://www.imf.org/ar/Blogs/Articles/2023/12/14/higher-interest-rates-testing-banks-in-middle-east-north-africa-and-pakistan
https://www.imf.org/en/Publications/fandd
https://www.imf.org/en/Blogs/Articles/2023/12/13/why-digital-trade-should-remain-open/


3 | P a g e  
 

 

  

 

Financial Crimes Hurt Economies and Must be 
Better Understood and Curbed   

 

 
 
 

Recent IMF Publications 

 

Gulf Cooperation Council: Economic Prospects 
and Policy Challenges for the GCC Countries  
 
Designing a Presumptive Income Tax Based on 
Turnover in Countries with Large Informal 
Sectors  
 
Fiscal Impacts of Climate Disasters in Emerging 
Markets and Developing Economies  
 
Can Fiscal Consolidation help Central Banks 
Fight Inflation?  
 
Optimal Taxation of Inflation 
 
Divided We Fall: Differential Exposure to 
Geopolitical Fragmentation in Trade  
 
How the Brady Plan Delivered on Debt Relief: 
Lessons and Implications  
 
IMF and World Bank Approach to Cross-Border 
Payments Technical Assistance 
 
How to Assess Spending Needs of the 
Sustainable Development Goals: The Third 
Edition of the IMF SDG Costing Tool 
 
 
 
 
 
  

    
Inflation Dynamics in the Gulf Cooperation 
Council (GCC): What is the Role of External 
Factors?  
 
Inflation Indexation: Current International 
Practices 
  
IMF and World Bank Approach to Cross-
Border Payments Technical Assistance 
 
Integrated Policy Framework—Principles for 
the Use of Foreign Exchange Intervention 
  
Guidance Note for the Fund's Policy on 
Multiple Currency Practices  
 
Guidance Note on The Liberalization and 
Management of Capital Flows 
 
The Dark Side of the Moon? Fintech and 
Financial Stability 
 
Macro-Financial Impacts of Foreign Digital 
Money  
 
Macro-Financial Implications of Foreign 
Crypto Assets for Small Developing 
Economies 
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https://www.imf.org/en/Publications/WP/Issues/2023/12/08/Optimal-Taxation-of-Inflation-542215
https://www.imf.org/en/Publications/WP/Issues/2023/12/22/Divided-We-Fall-Differential-Exposure-to-Geopolitical-Fragmentation-in-Trade-542842
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https://www.imf.org/en/Publications/WP/Issues/2023/12/19/Inflation-Indexation-Current-International-Practices-542647
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https://www.imf.org/en/Publications/WP/Issues/2023/09/08/Informality-Labor-Market-Dynamics-and-Business-Cycles-in-North-Africa-537448
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https://www.imf.org/en/Publications/WP/Issues/2023/11/18/Mobile-Money-Perception-about-Cash-and-Financial-Inclusion-Learning-from-Ugandas-Micro-541613
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/20/Guidance-Note-for-the-Fund-s-Policy-on-Multiple-Currency-Practices-542811
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/20/Guidance-Note-for-the-Fund-s-Policy-on-Multiple-Currency-Practices-542811
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/11/Guidance-Note-on-The-Liberalization-and-Management-of-Capital-Flows-542289
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/11/Guidance-Note-on-The-Liberalization-and-Management-of-Capital-Flows-542289
https://www.imf.org/en/Publications/WP/Issues/2023/12/08/The-Dark-Side-of-the-Moon-Fintech-and-Financial-Stability-542212
https://www.imf.org/en/Publications/WP/Issues/2023/12/08/The-Dark-Side-of-the-Moon-Fintech-and-Financial-Stability-542212
https://www.imf.org/en/Publications/WP/Issues/2023/12/05/Macro-Financial-Impacts-of-Foreign-Digital-Money-542034
https://www.imf.org/en/Publications/WP/Issues/2023/12/05/Macro-Financial-Impacts-of-Foreign-Digital-Money-542034
https://www.imf.org/en/Publications/fintech-notes/Issues/2023/12/05/Macro-Financial-Implications-of-Foreign-Crypto-Assets-for-Small-Developing-Economies-541440
https://www.imf.org/en/Publications/fintech-notes/Issues/2023/12/05/Macro-Financial-Implications-of-Foreign-Crypto-Assets-for-Small-Developing-Economies-541440
https://www.imf.org/en/Publications/fintech-notes/Issues/2023/12/05/Macro-Financial-Implications-of-Foreign-Crypto-Assets-for-Small-Developing-Economies-541440
https://www.imf.org/en/Blogs/Articles/2023/12/07/financial-crimes-hurt-economies-and-must-be-better-understood-and-curbed
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Country Matters 
 

Somalia: Staff Report for the Sixth Review Under the Extended Credit Facility (ECF) 
Arrangement and Request for a Three-Year Arrangement Under the Extended Credit Facility-
Press Release; Staff Report; and Statement by the Executive Director for Somalia  

Maldives: Financial System Stability Assessment; and Press Release  

Lebanon: Tax and Customs Administration: An Urgent Need for Intervention 

 
 

EXECUTIVE BOARD ACTIVITIES 

 

Policies- Use of Fund Resources 
 

Update on Implementation Plan to Address the Recommendations of the 2022 Institutional 
Safeguards Review  

IMF Board of Governors Approves Quota Increase Under 16th General Review Quotas 

Sixteenth General Review of Quotas—Report to the Board of Governors and Proposed 
Resolution, and Proposed Decision to Extend the Deadline for a Review of the Borrowing 
Guidelines  

IMF Executive Board Temporarily Increases Access Limits under the Poverty Reduction and 
Growth Trust 

Interim Review of Access Limits Under the Poverty Reduction and Growth Trust and Initial 
Considerations for Access Limits under the General Resource Account 

Thirteenth Periodic Monitoring Report on The Status of Management Implementation Plans in 
Response to Board-Endorsed IEO Recommendations 

2023 Review of The Fund's Anti-Money Laundering and Combating The Financing of 
Terrorism Strategy—Background Papers 
 

 
  

 

FUTURE EVENTS 

   
 
 

  

Office of the Executive Director for Bahrain, Egypt, Iraq, Jordan, Kuwait, Lebanon, 
Maldives, Oman, Qatar, Somalia, United Arab Emirates, and Yemen.  
INTERNATIONAL MONETARY FUND, 700 19th street N.W., WASHINGTON, DC 20431  
 Email: IMFOEDMI@imf.org 

https://www.imf.org/en/Publications/CR/Issues/2023/12/20/Somalia-Staff-Report-for-the-Sixth-Review-Under-the-Extended-Credit-Facility-ECF-542834
https://www.imf.org/en/Publications/CR/Issues/2023/12/20/Somalia-Staff-Report-for-the-Sixth-Review-Under-the-Extended-Credit-Facility-ECF-542834
https://www.imf.org/en/Publications/CR/Issues/2023/12/20/Somalia-Staff-Report-for-the-Sixth-Review-Under-the-Extended-Credit-Facility-ECF-542834
https://www.imf.org/en/Publications/CR/Issues/2023/12/12/Maldives-Financial-System-Stability-Assessment-and-Press-Release-542392
https://www.imf.org/en/Publications/high-level-summary-technical-assistance-reports/Issues/2023/12/05/Lebanon-Tax-and-Customs-Administration-An-Urgent-Need-for-Intervention-542028
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/20/Update-on-Implementation-Plan-to-Address-the-Recommendations-of-the-2022-Institutional-542823
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/20/Update-on-Implementation-Plan-to-Address-the-Recommendations-of-the-2022-Institutional-542823
https://www.imf.org/en/News/Articles/2023/12/18/pr23459-imf-board-governors-approves-quota-increase-under-16th-general-review-quotas
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/18/Sixteenth-General-Review-of-Quotas-Report-to-the-Board-of-Governors-and-Proposed-Resolution-542596
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/18/Sixteenth-General-Review-of-Quotas-Report-to-the-Board-of-Governors-and-Proposed-Resolution-542596
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/18/Sixteenth-General-Review-of-Quotas-Report-to-the-Board-of-Governors-and-Proposed-Resolution-542596
https://www.imf.org/en/News/Articles/2023/12/15/pr23454-imf-pr-imf-executive-board-temporarily-increases-access-limits-under-prgt
https://www.imf.org/en/News/Articles/2023/12/15/pr23454-imf-pr-imf-executive-board-temporarily-increases-access-limits-under-prgt
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/15/Interim-Review-of-Access-Limits-Under-the-Poverty-Reduction-and-Growth-Trust-and-Initial-542561
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/15/Interim-Review-of-Access-Limits-Under-the-Poverty-Reduction-and-Growth-Trust-and-Initial-542561
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/08/Thirteenth-Periodic-Monitoring-Report-on-The-Status-of-Management-Implementation-Plans-in-542224
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/08/Thirteenth-Periodic-Monitoring-Report-on-The-Status-of-Management-Implementation-Plans-in-542224
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/05/2023-Review-of-The-Fund-s-Anti-Money-Laundering-and-Combating-The-Financing-of-Terrorism-542020
https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/12/05/2023-Review-of-The-Fund-s-Anti-Money-Laundering-and-Combating-The-Financing-of-Terrorism-542020
mailto:IMFOEDMI@imf.org
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Find this and all the past newsletters on the OEDMI website. 
 
Contact us at IMFOEDMI@imf.org with any questions or issues. 

  

Thank you, 
-OEDMI 

 

    

 

http://t.imfconnect.imf.org/r/?id=h13c1dcc,4a8b236,4a8fcb2
mailto:imfoedmi@imf.org
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