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Key Takeaways

There are over 120 start-ups and growth-phase companies developing machine
learning solutions for medical imaging. 75 of these have entered the market since
the start of 2015.

Total investment in 2018 was $580M, more than double the 2017 amount ($270M).

HeartFlow accounted for $240M of the 2018 total. Simon Harris

Principal Analyst
Signify Research

In 2018, later-stage (Series B onwards) funding, excluding HeartFlow, more than
doubled to a total of $237M, compared to 2017. "While the number of new market entrants peaked
in 2016, 10 additional companies entered the
market in 2018 and more are expected this year.
This nascent market is becoming increasingly
crowded and the need to differentiate is paramount.
In 2018, investors started to focus more on mid-
and later-stage deals, suggesting that the sector is
maturing, although the number of early-stage deals
Only 1 of the ten most-funded companies is European. 5 are from the USA and 4 was still higher.”

are from Asia.

Early-stage (Angel, Seed and Series A) funding peaked in 2017 at 29 deals and
slowed to 15 deals in 2018.
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Summary of Funding for Medical Imaging AI Companies (2014 to 2018)

All Companies Excluding HeartFlow
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Funding Activity for Medical Imaging AI Companies (2014 to 2018)
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Type of Funding of Medical Imaging AI Companies (2014 to 2018)
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*HeartFlow investments not included
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The 20 Most Funded Medical Imaging AI Companies
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* HeartFlow investments total $476.6m
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Investment Timeline for 10 Most Funded Companies (2014 to 2018) @@
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The 5 Most Funded Medical Imaging AI Companies by Application
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Number of Medical Imaging AI Companies Founded by Year
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Funding of Medical Imaging AI Companies (2009 to 2018)
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Machine Learning in Medical Imaging — Market Intelligence Service 2019

The Machine Learning in Medical Imaging Market Intelligence Service is an annual
subscription that provides ongoing data, insights and analysis on the global opportunity
for Al-based medical image analysis.

The deliverables included in the 2019 subscription are:

1. Competitor Landscape Report
Machine Learning in Medical Imaging - World Market Analysis

Emerging Market Trends and Product Developments at RSNA 2019

4. Vendor Business Models and Go-to-Market Strategies

Click for details: Service Brochure
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