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SAVILLS EUROPEAN VALUATION

EUROPEAN
VALUATION

Savills has over 400 valuation experts
across more than 80 offices in 22
European countries. These are all
supported by central resources that
ensure we deliver a fully integrated
and consistent service offering with

a holistic market understanding.

Our market leading research, data
and insight teams take a forward
looking approach that draws on our
experiences across all jurisdictions and
real estate sectors.

We are a truly multi-disciplinary
practice covering the commercial,
residential, specialist and rural
property sectors. With specialists

in development, healthcare, leisure,
hotels and student accommodation
in addition to traditional sectors, we
provide current, market focused real
estate advice of the highest quality.
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REGULAR CLIENTS

In constantly changing market
dynamics, we adopt a flexible model
by investing in the best people,
adopting new technology and
embracing new ideas. At the heart

of our offer is an entrepreneurial and
commercial approach based on strong
relationships with our clients. We pride
ourselves on providing a bespoke,
best-in-class service with experienced
people using innovative tools.

Savills European Valuation team
advises some of the largest and most
active companies in Europe. Our
valuation professionals are technically
strong, experienced surveyors who are
supported by Savills award-winning
investment and agency departments
as well as the highly respected Savills
research department.
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RESEARCH
DATA & INSIGHT

This provides our valuation teams across Europe with the most up-to-date data to provide current, market
focused advice of the highest quality when valuing assets.

The team produces both market reports and thought leadership outlooks, as well as bespoke consultancy and

market intelligence for clients.
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Oxford Economics forecast Euro Area GDP Growth
to rebound by 4.2% in 2021, from -6.8% during
2020.
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European logistics prime rents have increased by an
average of 2% over the 12 months to Q1 2021.
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Savills forecast 2021 European investment
transaction volumes to reach levels in line with
2020, but still 10% below the five year average.

Average European office vacancy rates increased
by 170 bps to 7.1% in the 12 months to Q1 2021,
although core vacancy rates still remain low across
Berlin (2.1%), Munich (3.5%) and Paris CBD (3.7%).

Western Europe’s online retail sales accounted for
15% of all retail sales in 2020, up from 11% during
2019, due to lockdown restrictions.
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Although prime shopping centre yields in most
markets are likely to further correct by up to 25bps
by the end of 2021, we may see some exceptions
for best in class assets in affluent cities.

Eri Mitsostergiou
Director

European Research
+30 (0) 694 650 0104
emitso@savills.com

Lydia Brissy
Director

European Research
+33 (0) 624 623 644
lbrissy@savills.fr A mike.barnes@savills.com
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Mike Barnes
Associate

European Research
+44 (0) 7968 550 353
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® 3 OUR
SERVICES

Our experience with the Savills Valuation Team has been a very
positive one - their professional approach, attention to detail,
enthusiasm, problem solving and regular communication has
delivered a first class service to us.

Acquisitions Manager, Kennedy Wilson
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SECTOR VALUATION
COVERAGE MARKET COVERAGE

Belgium Poland Spain
Brussels Warsaw Barcelona
Poznan Madrid
Bulgaria Wroctaw Malaga
Sofia Krakdw Valencia

. Katowice o
Czech Republic Sweden o0

Prague Portugal Gothenburg ()

Lisbon Stockholm )
Denmark Borie

Aarhus Switzerland PY
Copenhagen Romania Geneva

) Bucharest Zurich
Finland

Helsinki Serbia

Belgrade ®
France

E"Eim ﬁ iﬁ;d eaux Y 1

Lyon

Nice P UK & Channel ()

Bayils Islands offices o
o

COMMERCIAL RESIDENTIAL

Germany

. . . . o . Berli o
* Retail - shopping centres, high street, retail « Multifamily, private rented sector (PRS) and build ern o

. Cologne
warehousing, factory outlet centres to rent (BTR) Dusseleers ®
» Offices to include serviced offices and co- * Student accommodation Frankfurt ®

working * Residential investment portfolios el ® ® European offices

. Munich
* Business parks * Houses and flats e ®
* Multi-let and single let industrial « Country houses Greece o ]
. fith . . Athens
Logistics « Residential development S ® .
* Hotels & serviced apartments  Development land Hungary L ()
* Healthcare Budapest

e Leisure Ireland °
» Portfolios Cork o
Dublin ([

Italy Y
Milan ()

Luxembourg o
Luxembourg

Netherlands
Amsterdam
Utrecht

Norway
Drammen
Oslo
Stravanger

. Associate Office



SAVILLS EUROPEAN VALUATION | INNOVATION |

OUR INNOVATION
CLIENTS TECHNICAL CAPABILITIES

Portfolio Cockpit is an interactive
and easy to use online tool to
help you visualise, manage and
extract more value from your real
estate portfolio. We are the only
firm to have developed a tool as
sophisticated as this.

Portfolio Cockpit is accessed
directly through a secure website,
and our team of dedicated IT
professionals will configure the
data and analysis in any format you
require.

Portfolio Cockpit has a number of
different tools, including:

* Map Viewer

* Property Summary

* Valuation History
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Portfolio Cockpit is:
Free - no additional cost to you

24 hour - with mobile connectivity
to view your portfolio on the go

Unlimited - no cap on number of
users

Controllable - restrict access to
sensitive data to suit your access
needs

Easy to use - intuitive and user
friendly interface makes insight
easy.
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SAVILLS EUROPEAN VALUATION

VALUATION
SEST PRACTICE

The European Best Practice Board
meets twice each year, with regular
calls in between, and all valuers
must act accordingly to any new
requirements set out.

All valuation files must include a
file checklist to ensure compliance
with the Savills Principles and
Procedures document which
covers valuation at country level.
The checklist must be signed

by one of the signatories at
completion of the instruction. All
electronic files are separate from
the remainder of the business
limiting access to confidential
information.

Our valuation service is based

upon robust and transparent
processes which satisfy compliance
requirements and ensures that
deadlines are always met. We pride
ourselves on the quality of service
we provide which we believe sets
us apart from our competitors.
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Our intention is not to replicate the
approach of the dominant fund
valuers. Instead, we offer a more
bespoke, personalised service -
working to forge close, long-term
partnerships between our clients
and our experienced Director-led
teams around Europe.

To ensure compliance with the
procedures, we have twice

yearly file reviews as well as our
own internal audit procedures,
supplementing those of the RICS.
All of the above is ultimately
overseen by our Group Head of
Valuation Best Practice, Patrick
Hill, who in turn reports to the

PLC audit committee. Patrick

is responsible for overseeing

the processes in place across
Europe and that all valuations are
undertaken in accordance with the
professional standards required by
all relevant regulatory bodies.
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I | Patrick Hill

15 A | Group Head of Valuation Best Practice
v— +44 (0) 20 7409 8729
‘ phill@savills.com

TEAM

CONTACTS

Pan-European

Nick Harris
n Head of European Cross
W Border Valuation
+44 (0) 7870 999 736

h nharris@savills.com
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Belgium and Luxembourg

F = Melchior de La Pomélie

Associate Director
Valuation o s ]
+32 (0) 492 259190 ..:.‘)

mdelapomelie@savills.be ‘ -

Germany Ireland

J— Christian Glock

Director ‘
Corporate Finance - Valuation
+49 (0) 172 377 2895

cglock@savills.de
oz glocke

Netherlands Poland

Martijn Onderstal
Director
Valuation i

+31(0) 61509 0363
. martijn.onderstal@savills.nl h

Spain Sweden

Jesus Mateo

Executive Director
Valuations and Appraisals
+34 (0) 663166 943

"A jmateo@savills-aguirrenewman.es “

Drazenko Grahovac
Managing Director

Head of Valuation Europe

+49 (0) 172 377 2852
dgrahovac@savills.de

Czech Republic and Slovakia

Marek Pohl

Head of Valuation
Czech Republic

+420 (0) 607 734 113
marek.pohl@savills.cz

Ray Hanley

Director

Professional Services
+353 (0) 86 040 1036
ray.hanley@savills.ie

Kamil Kowa

Head of Valuation CEE
+48 (0) 510 201209
kkowa@savills.pl

Karin Zakariasson
Head of Valuation
Sweden

+46 (0) 72 74154 64

kzakariasson@savills.se

France

Italy

-

Portugal

UK

| TEAM CONTACTS

Kevin Lau

Director

European Valuations
+44 (0) 7972 000 107
klau@savills.com

David Poole
Director

Head of Valuation France

+33(0) 6 20 578584
dpoole@savills.fr

Gianni Flammini
Managing Director
CEO of Italy

+39 (0) 348 7717761
gflammini@savills.it

Sofia Ribeiro
Associate Director
Valuation

+351(0) 918 88 04 08
sofia.ribeiro@savills.pt

lan Malden

Head of Valuation
+44 (0) 7870 555 753
imalden@savills.com
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