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Q.1

Write notes on the following in about 150 words each: (10 x 5 = 50)

(a) “Excess capacity meant different things for different people”, Explain the statement in
context of monopolistic competition and imperfect competition.
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Q.1
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(b)  “Rent is the result of indestructible capacity of soil”. Discuss
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Q.1

() What are the advantages of renewable energy? Examine few steps taken by the
Government of India to'promote its use.
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Q.1

(d) Explain Rybzynski Theorem.
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Q.1 (e) “Gradual Monetarism couldn’t explain supply side impact”. Do you agree? ;ﬁ‘:f:::m
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=0 (a) Explain the impéct of positive external shock in case of fixed exchange rate in short Eﬂ:ﬁtjﬂm
run and long run. ‘ 15 | onthis margin
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diminishing returns to physical capital”. Analyse the Growth Model on this
statement. _ 20
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Q2 |(c) FExplainhow tax burdenis shifted depending on the elasticity of demand and supply. 15 | Lt
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(a) What is meant by Peak load pricing? Do you think it is always efficient? 15 |Cnie=.
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Q.3

(b) Explain Equivalent Variation. What is the other method of compensation?
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Q.3

(c) Explain the impact of crowding out in the case of Endogenous Money Supply. 20
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Q.4

development.
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Q.4

———

(b) Examine the impact of emigration in case of Classical Model. How can the policy
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Q.4

(c) How is export subsidy a double jeopar dy for the imposing country?
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Write notes on the following in about 150 words each: (10 x 5 = 50)

Q.5 (a) What are the different types of conjectural variations?
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Q.5

(b) “WTO has to reinvent itself by discussing the concerns of developing countries and

creating an even support for all”. Discuss mainly focusing on contentious issues in

TRIMS and TRIPS.
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@5

(c) Explain the role of linkages in development. Do you think a global linkage is unmixed
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Q5 1(d) Explain the relation between AVC, ATC and AFC by deriving ATC from AVC and el
l
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Q.5

()

Highlight how Keynes gave a solution to output gap.
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Q.6

(@) What is trade enhancement and trade diversion created by Customs Union.
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Q.6

(b)  “Bank failure is not only a result of systemic failure, it can cause systemic failure too”.
In the context of above statement explain the steps that should be taken to restrict

such a situation from arisiig. : 15
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Q.6

(c)

Bxplain Rostow's stages of growth
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(a) Explain Okun’s law. Do you think it can explain the recent global situation. 15
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Q.7

(b)

Explain different measures of poverty with their relévance. 1115
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(c) What is the importance of MSME in case of economic development of a developing
economy? Explain some measures that can be taken for their development.
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Q8 |(a) Derive and discuss monetary and fiscal multiplier in Neo Keynesian Model. 15 | it
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Q.8

(b) Explain the impact of tax in case of monopoly.
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