Direct/Stafford, Grad Plus, and Federal Consolidation Loan Repayment Plan Choices 19-20

Two important facts: 1) No prepayment penalties and 2) borrowers may change repayment plans as needed.
(Note: Changing from one plan to another, even among income-driven plans, will result in a capitalization of outstanding interest).

These do not apply to Perkins, HPSL, LDS or NSL unless consolidated with Direct Loans to make them eligble.*
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*Other loans that are not eligible for IBR and PAYE: UCSF University Loans, Primary Care Loans, private loans, consolidation loans that include parent PLUS loans, and defaulted loans.

**Discretionary income: AGI from tax return minus 150% of poverty level: an annual figure published by US Dept of Health and Human Services; also based on family size, and state of residence.

***partial financial hardship (PFH): when the annual amount due on loans under the 10-year standard plan exceeds 15% (for IBR) or 10% (for PAYE/REPAYE) of the borrowers discretionary income.
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University Loans do not qualify for these repayment plans and may not be consolidated with Federal Loans.

Would you like to know what YOUR monthly payment will be in each of these plans? Visit https://studentaid.gov/loan-simulator
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