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NMPEAMOBOP

"CTpaHCKM OMPEKTHM uHBecTMUMM BO Penybnuka MakegoHuja, 2003-2007" e nybnukauyuja koja
[p>xaBHNOT 3aBOf 3a CTaTUCTUKA ja MOArOTBYBa MMajKK ja NpeABug notpebara o coeavHyBame N aHanmsa
Ha neTrogvHaTa cepvja Ha noAaToum 3a CTPaHCKUTE ANPEKTHU MHBECTULMK BO 3emjaTa.

lMpeseHTUpaHuTe NnogaToum ce ogHecyBaaT Ha BPeAHOCTa Ha CTPaHCKUTE AMPEKTHU MHBECTMLUN BO
Peny6bnvka MakegoHuja, 6pojoT Ha BpabOoTEHM BO AENOBHUTE Cy6jeKTU CO CTPAHCKM MHBECTULMN, MpOoceYHaTa
6pyTo-nnara no BpaboTeH, HeTo-gobmBKaTa/3arybaTta 3a hMHaHcMcKarta rogmMHa no roguiiHa cMeTka, BO
nepuogot 2003-2007 roguHa.

lMpu cocTaByBareTO Ha Tabenute ce KOPUCTEHW nofaToun of CTaTUCTUYKOTO UCTpaxxyBawe 3a
CTPaHCKUTE OMPEKTHU MHBECTUUMN 1 ApyrnTte obnuum Ha mefyHapoaHa eKoHoMmcka copaboTtka, MEC, koe
[p>xaBHMOT 3aBOJ, 3a CTaTMCTUKA ro cnposeaysa o4 1991 roamHa.

Ce HapeBame geka nogaToumTe Ke ro 3a40BosiaT MHTEPEeCcOT Ha KOPUCHULUMTE, a cuTe 3abeneLuKkn ce
JobpenojaeHn.

Ckonje, mapTt 2009 roguHa PakoBoguten Ha ceKTop
m-p Bepka lNaHoBa

PREFACE

The publication "Foreign direct investments in the Republic of Macedonia 2003-2007", which is prepared
by the State Statistical Office of the Republic of Macedonia, having into consideration the need for splitting up
and analyzing fife year’s series of data for foreign direct investments in the Republic of Macedonia.

The data in this publication refer to the value of foreign direct investments in the Republic of Macedonia,
the number of employees in business entities with foreign investments, the average gross wage per employee,
the net profits/losses for financial year per Annual financial report in the period of 2003-2007.

In preparing the tables, data from the statistical research for foreign direct investments and other forms
of international economic cooperation, MES, that has been conducted within the State Statistical Office since
1991 were used.

We hope the data will satisfy the interest of the users and all remarks are welcomed.

Head of the Sector
Skopje, March 2009 Verka Panova M.Sc.



COAPXMHA

CtpaHunua
MPEAOBOP 3
METOLONOWKN OBJACHYBAHA 5
CTpaHcKu AMPEKTHY MHBECTULUMK, Mo 3emju, 1991- 2007 8-11
CTpaHCKM ONPEeKTHM MHBECTULMM cnopes AejHOCTa Ha nHBecTupame, 2003-2007 12
Bpoj Ha BpaboTeHn BO AeNOBHUTE CY6jeKTU CO CTPAHCKN UPEKTHU UHBECTULUN,
no gejHoctu, 2003-2007 13
lMpoceyHa 6pyTo-Nnara no BpaboTeH BO AeNOBHUTE Cy6jeKTN CO CTPAHCKN AUPEKTHU
WHBECTMLUK, No gejHocTn, 2003-2007 14
®duHaHCUCKM pesynTaTu o4 paboTeHeTo Ha AeNOBHUTE Cy6jEKTM CO CTPAHCKM AUPEKTHU
WHBECTUUMU No aejHocTn, 2003-2007 15
CTpaHCcKM AMPEKTHN MHBECTULMU, MO 3emju, 2003- 2007 16-17
AHanusa Ha nogartouuTe 3a CTPaHCKUTe AMPEeKTHU nHBecTuummn, 2003-2007 21
TABLE OF CONTENTS

Page
PREFACE 3
METHODOLOGICAL EXPLANATIONS 7
Foreign direct investments, by countries, 1991- 2007 8-11
Foreign direct investments by the activity of investing, 2003- 2007 12
The number of employees in the business entities with
foreign direct investment, by activities, 2003-2007 13
The average gross wage per employee in the business entities with foreign
direct investment, by activities, 2003-2007 14
Financial results of the business entities with foreign
direct investments by activities, 2003-2007 15
Foreign direct investments, by countries, 2003- 2007 16-17
Analysis of data for foreign direct investment, 2003-2007 22

4 CtaTtuctnukum nperneg 6p. 3.4.9.01



METOZO/JIOLUKN OBJACHYBAKA

BoBeg 1 n3sopu Ha nogatoym

Llenta Ha uCTpaxyBaHeTO 3a CTPAHCKUTE AUPEKTHWU MHBECTULMN 1 ApYyruTe 06/MuM Ha MefyHapoaHa
eKoHomcka copaboTtka, MEC, e gace ob6e3befar roguHi NogaToum 3a CTPAHCKUTE AUPEKTHU MHBECTULMN
1 3a genoBHaTa copaboTka Ha AenoBHUTE Cy6jeKTn CO CTPaHCTBO.

PesyntatuTte fO61eHM CO 0Ba UCTPaXyBaH-e CE KOPUCTAT 3a aHaSIMTUYKO COrefyBane Ha AMHaMukaTa
Ha ABWXEHE Ha CTPAHCKUTE AUPEKTHU UHBECTULMM, MO 3EMjU 1 MO AejHOCTU. TMe umaaTt rosieMo 3Ha4eHe BO
norneg Ha pasBojoT Ha EKOHOMCKMTE ABWKEHA BO 3eMjaTa, BKIy4yBajKu ro n TpaHcepoT Ha COBPEMEHATA
TEXHOSOrnja, YCOBPLLYBaHe Ha NPOLEeCcOT Ha NPOM3BOACTBOTO, NOLO6PO UCKOPUCTYBaHE HA MNPOM3BOAHUTE
KanauuTeTu, Kako 1 COBPeMeHa opraHu3auuja Ha paboTaTa.

WcTpaxyBareTo 3a CTPaHCKUTE AUPEKTHU MHBECTULMK, BO pamMKuUTe Ha [lp)KaBHMOT 3aBOJ 3a CTATUCTUKA,
ce cnposeaysa o4 1991 roguHa. i3Bopu Ha nogaTtouuTe BO 0BOj nepuog 6ea nogartouute o4 nnaTHUOT npomeT
Ha 6aHKuTe WTO ce fobusaa o HapogHata 6aHka Ha Penybnuka MakefoHvja v nogaTouuTe o4 n3BewTajHuTe
eavHuum of PeructapoT Ha AenoBHUTe cy6jekTn BO [p>KaBHUOT 3aBO4 3a CTATUCTUKA, PErMCTpUpaHmn co
cTpaHcku 1 mewosuT Kanutan. Og 2000 roguHa, Kako M3BOP Ha MoJaTouu ce KopucTea nofarouute
Jo6ueHn oA n3BeLLTajHUTe eauHnLM, nogaTtoumute gobuenn o MakegoHckaTa 6epsa 3a A0NropoYHU XapTum
04 BpeaHoCT 1 nogatouute of AreHuuwjata Ha Penybnuka MakegoHuwja 3a TpaHcdopmaumja Ha AenoBHUTE
cy6jekTu co onwTtecTBeH kanutan. Og 2003 roguHa, Kako U3Bopu Ha NoAaToLm, NOKPaj U3BELLTajHUTE eAUHULN
o4 PeructapoT Ha AenosHu cybjekTn BO [p>KaBHMOT 3aBOJ, 3a CTATUCTMKA, Ce KOpUcTaT M nogaTounTe o4
LleHTpanHuoT genosutap Ha xaptum og BpegHocT, A[l Ckonje, 3a KyneHuTe akuum Ha bep3arta of cTpaHa Ha
HepesnaeHTu.

OCHOBM Ha CTaTUCTUYKOTO UCTPaXKyBar-€ 3a CTPAHCKUTe AUPEKTHU NHBecTMyuu Bo Penybrinka
MakegoHuja

MpecmeTkaTa Ha CTPAHCKUTE AUPEKTHW MHBECTULMW Ce 3acHOBa Ha nogatouute gobueHu of
CTaTUCTUYKOTO UCTpaxKyBarse MEC, ogHOCHO oA MoAMWHMOT M3BELLTAj 3a CTPAHCKUTE ANPEKTHM MHBECTULMN
n gpyrute obnuum Ha MefyHapodHa eKOHOMCKa copaboTka.

MNpaBHaTa ocHoBa 3a uctpaxysareTo MEC e gageHa Bo 3akOHOT 3a Ap)KaBHaTa CTaTUCTMKA, YNeH
26 ("Cnyxb6eH BecHuk Ha Penybnuka MakefoHuja" 6p.54/97 n 21/07) v Bo lNporpamarta 3a CTaTUCTUYKK
nctpaxysara 2008-2012 6p.19-31/1 ("Cnyx6eH BeCcHuK Ha Penybnuka MakegoHuja" 6p. 11/08).

HauuoHannm ctaHgapaw: MNpaBunHuK 3a npujaByBare v YNuc Ha CTpaHckuTe nHeecTuumm ("Cnyxo6eH
BECHUK Ha PM" 6p.82/2002).

MefyHapogHu ctaHgapau: MpupadHuk 3a 6unaHcoT Ha nnakana Ha MM®; MeTogonoruja 3a cTpaHcKu
OMPEKTHU nHBecTMumMm Ha OpraHmnsauymjaTa 3a eKoHoMcKa copaboTka v passoj (OELLL).

EanHuym Ha Habrpby[yBame

EanHuLm Ha HabrbyayBarbe BO UCTPaXXYBaHETO 3a CTPAHCKUTE AUPEKTHU MHBECTULMN U ApYruTe 06nmMum
Ha MefyHapofHa ekoHomcka copaboTka, MEC, ce fenoBHUTE Cy6jeKTU KOU Ce permcTpupaHi Kako AenoBHM
Cy6jeKTIN CO CTPAHCKM 1 MELOBUT KanuTasn, akTUBHUTE Aef0BHU Cy6jeKTW KoM AOCTaBWe roAguLwHa cCMeTKa A0
LleHTpanHuoT perucTap 3a roguHarta npej u3sellTajHara roguHa n nogaroumte og LieHTpanHmoT genosutap
3a XapTum 04 BPeAHOCT, 3a KyNneHuTe akuum Ha bepsara o cTpaHa Ha HepesnaeHTw.

Statistical review No 3.4.9.01 5



HepuHnyun

CtpaHckuTe gupeKTHU nHBecTuuyumn, C1N, npetctaByBaaT MHBECTULMW HA NPaBHU 1 (OM3NYKM Nnua
Of} CTPaHCTBO BO HALLM 1eNI0BHU CYBjEKTIN CO KOU Ce 0CTBapyBa 3aeHNYKN JONTOPOYEH UHTEPEC U Kage LITOo
CTPaHCKMOT MHBECTUTOP noceaysa HajManky 10% oA BKynHaTa Bpe4HOCT Ha AEeNOBHUOT CY6jeKT.

Bpab6otenu - [Mog noumoT "BpaboTeHn" ce nogpasbupaar cute nuua Kou 3acHoBane paboTeH 04HOC
CO AENOBHUTE CY6jeKTV 1 NIOKaNHUTE eaMHULM BO MpMBATHA M Apyra CONCTBEHOCT (ONWTECTBEHA, APXXaBHa,
3a4py>XHa 1 MeLoBuTa CONCTBEHOCT), 6e3 ornes Ha BUAOT Ha pabOTHUOT OAHOC (HA HEONPEeAENEeHO UK Ha
onpefeneHo BpeMe), Kako 1 ganu pabotart NoSIHO UM MOKYCO Of NOMHOTO paboTHO BpeMeE.

BpyTo-nnata - lNog noumoT "6pyTo-nnarta” ce nogpasbupaaT BKYNHO UCMnaTeHnTe 6pyTo-nnaTy Kou
ondakaaT: UCNNaTeHn HeTO-NNaTh, NIaTeH NepcoHaneH AaHOK M NaTeHW MPUAOHECH 3a MEH3UCKO W 3a
WHBaNUACKO OCUrypyBarbe, 3a 34paBCTBEHO OCUTYpYyBaHe, 3a BpaboTyBame, 3a NpoecmoHanHo 3abonysame
1 32 BOLOCTOMAHCTBO.

Heto-pobuska/saryba - Heto-gobuskarta/sarybara 3a ouHaHcuckara roguHa, no roguiHaTa CMeTka,
npeTcTaByBa (hrHaneH NPeCMeTKOBEH 6UNaHC 04 PeLOBHUTE U JONOSHATESTHATE aKTUBHOCTU Ha LENOBHUTE
cybjekTn.Toa e cyma 0f BULLOKOT MUHYC 0OBPCKUTE 04 paboTereTo Ha AENOBHUOT CY6jeKT, PUHaHCUMCKUTE
¥ SONOSHUTENTHUTE aKTUBHOCTM, BKITy4yBajKMN MM HETO-AaHOUMTE 1 BPEAHOCHOTO MOPaMHyBatbe.

6 CrtaTtuctnyku nperneg 6p. 3.4.9.01



METHODOLOGICAL EXPLANATIONS

Introduction and data sources

The purpose of the survey for foreign direct investment and other forms of international economic
cooperation, MES, is to provide annual data for foreign direct investment and business cooperation with foreign
business entities.

The results gathered with this survey are used for making analysis and dynamics of foreign direct
investments by countries and activities. They have greatimportance for the development of economic tendencies
in the Republic of Macedonia, including the transfer of modern technology, the development of production process,
the improvement of operation with production facilities and contemporary organization of the working process.

The State Statistical Office has been conducting the survey for foreign direct investments since 1991.
Several sources for data gathering have been used in this period i.e. data sources from the National Bank for
realized payments and data from reporting units from the Register of organizational units in the State Statistical
Office which are registered with foreign and mixed capital. The data from the Macedonian stock exchange and
the Agency of the Republic of Macedonia for transformation of business entities with public capital have been
used for data analysis from 2000 additionally to the data from reporting units gathered through the regular survey.
Apart from these, as data source, the data from the Central Securities Depository of the Republic of Macedonia
have been used since 2003.

Bases of statistical survey for foreign direct investments in the Republic of Macedonia

The estimation of foreign direct investments is based on data gathered from the statistical survey MES,
i.e. Annual survey for foreign direct investments and other forms of international economic cooperation.

The legal basis for the Annual survey MES is given in the Law on state statistics, article 26 ("Official gazette
of the Republic of Macedonia No. 54/97" and 21/07) and in the the programme for statistical surveys 2008-2012
no. 19-31/1 ("Official gazette of the Republic of Macedonia No. 11/08").

National standards: Regulation for declaration and entry enroll of foreign investments (“Official gazette of
the Republic of Macedonia No. 82/2002")

International standards: IMF Balance of payments Manuel and OECD Foreign direct investments
methodology.

Observation units

Observation units are the business entities recorded as entities with foreign or mixed capital, the active
business entities that submit the Annual financial report to the Central Register Office for the year before the
reporting one, as well as the data from the Central Securities Depository, for bought shares on the Stock exchange
market from the non-residents.

Definitions

Foreign direct investments, FDI, are investments of legal and natural persons from abroad in domestic
business entities with whom it is acquired long-term interest and where, the foreign investor owns at least 10%
of total business entity's value.

Employees - Under the name "employees"”, are understood all persons who have work relation with
business subjects and local units in private and other ownership (social, state, collective and mixed), regardless
of the kind of employment (on indefinite or limited period), or whether they are employed full or part time.

Gross - wages - Under the name "gross - wages" are understood total paid gross - wages that cover: paid
net - wages, paid personal tax and paid contributions for pension and invalid insurance, for health insurance, for
employment, for professional disease and for water management.

The net profit/loss for the financial year, after the annual balance sheet, represents final accounting
balance of ordinary and extra-ordinary activities of the entities. It is the sum of the surplus minus obligations of
operating, ordinary and extra-ordinary activities calculated net of taxes and value adjustments.

Statistical review No 3.4.9.01 7



CTPAHCKWN OUPEKTHU NHBECTULIUN,
FOREIGN DIRECT INVESTMENTS,

Bo unjagn CAL $
3emja 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998

BKYMNHO 11 881 2207 812 19 092 8 353 7187 30 902 112 308

AscTpuja 819 53 13 1036 89 179 4315 8332

AscTpanvja - - - - - - 92 129

AnbaHuja - - - 13 -

ApreHTuHa - - - - - 66

Benruvja - - - - - 1 6

Bepmyan - - - - -

BocHa 1 XepuerosuHa - - - - - 22 13 570

Bpasun - - - - -

Byrapuja 45 43 30 414 335 117 27 494

lepmanuja 5558 1308 497 4 567 2298 3023 1910 1487

wbpantap - - - - -

pumia 456 - - 165 250 1574 4383 3539

[aHcka - - - - - 48 29 22

[esctBenn OcTposu, BputaHcku - - - - -

Ervnet - - - - -

Wapaen - - - - 162 - - 166
Nhanja - - - . .

Mpak - - - - -

WpaH, icnamcka Penybivka - - - - -

Mpcka - - - - R

Wcnang - - - - -

Wrtanuja 525 516 102 11127 980 871 141 1434
JanoHuja - - - - 28 98

JoppgaH - - - - -

KaHaga - - - - - - 10

Kuna - - - - -

Kunap 607 - - - - - - 62 170
Kopeja, Penybnuka - - - - - 1

Jw6aH - - - 7 -

NnxTerwTajH - - - - - 88 16 207 20313
TNykcembypr - - - - - - - 1837
Mongasuja - - - 10 .

Hurepuja - - - - - - - 1
Hoe 3enaHpg - - - - -

Hopseluka - - - - R

O6eauHeTn Apancku Emmupatm - - - - -

0O6epnHeTo KpancTteo 191 - - 36 59 7 5 471

8 CrtaTtuctnyku nperneg 6p. 3.4.9.01



Mo 3EMJMH, 1991- 2007
BY COUNTRIES, 1991- 2007

in 000 US $
1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 Country
38 079 152 270 449 104 77 812 80 643 139 460 116 168 350 665 330802 | TOTAL
5560 2893 4237 14717 7979 5809 12 026 231617 90 500 Austria
99 12 104 136 6 35 1094 122 226 Australia
- 84 - 8 47 57 34 6169 3109 Albania
- - - - - - - - - Argentina
- 19 100 146 5 28 - 74 22 Belgium
- - - - - - - 6 - Bermuda
3 34 34 1 1 - 31 218 63 Bosnia and Herzegovina
- - - - - - - 15 - Brazil
144 406 210 1 846 9663 6979 7015 4933 45 665 Bulgaria
4 844 13 408 1077 322 4276 8912 3349 1886 1180 Germany
- - - - - - - - 23 Gibraltar
13130 95 581 84 742 32 928 3087 11 969 13318 16 339 4 294 Greece
- 60 43 - - - - 47 10 Denmark
226 401 393 1026 - - 7 16714 6673 Virgin Islands, British
- - - - - - - - 7| Egypt
- - - - - - - 29 7 Israel
- 1 - - - - - - 7 India
- - - - 1 - 6 - Iraque

R - - - - - - - 9 Iran, Islamic Republic

1 - - - - - - 6 7 Ireland
- - - - - - 6 - 5985 Iceland
76 676 2050 46 3035 2946 17 091 3380 1610 Italy
- 8 9 - 45 - - - Japan
11 6 - - - - - - 14 Jordan
- 8 - - 1 4 13 24 55 Canada
312 - - - 10 3 58 69 China
1371 2876 2289 2137 3 28 94 38 854| Cyprus
- - - - - - 13 10 - Korea,Republic of
- - - - - - - - - Lebanon
2168 22 31 466 15 650 - 12 10 - Liechtenstein
- - - 405 - 2738 - 561 5111 Luxembourg
- - - - - 4 - - 7 Moldavia
- - - - - - - - - Nigeria

R - - - - - - - 7 New Zealand
R - - - - - - - 11443 Norvay
R 2 . - - - - - - United Arab Emirates

156 20 086 734 11 836 6289 6 266 488 9789 482 United Kingdom

Statistical review No 3.4.9.01 9



CTPAHCKW AUPEKTHW MHBECTULIUN,
FOREIGN DIRECT INVESTMENTS,

Bo unjagn CALL $

3ewmja 1991 | 1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998

MakucTaH - - - - -
Manama - - - - .
Moncka - - . _ R ; 1 3
Moptyranuja - - - - 3
Pomatuja - - - - R
Pycka ®egepaumja - - - - 7
CAL 7 - 3 72 1439 131 1730 3369
Cejwenm - - - - R
CeHT BuHceHT v 'penagunn - - - - -

CeHT Knute U Heeune - - - - -

Cvpuja - - - - -
Cnosayka Peny6nuka - - - 22 26 38
CnoBeHuja - - - 351 89 75 89 597

ConomoHckn OcTpoBu - - - - -

Cpb6uja" - - - - - 16 474 476
TajsaH - - - - -

Tajnang, - - - - -

Typunja 1421 275 76 427 191 157 109 503
YKpaunHa - - - 15 -

YHrapuja - - - 36 2

®uHcKa - - - - - 1

®paHumja 1650 3 87 21 630 55 30 228
Xonanauja - - - 288 126 481 3 4529
XpBaTcka - - - 161 11 - 438 1197
Yewka Penybnvka - - - - - 64 - 6
Lsajuapuja 335 - - 325 129 65 480 435
Lliseacka 267 10 4 - 157 - 410

LWnaHuja - - - - 1342 9

R [lo 2006 Cp6wja v LipHa MNopa

10 CrtaTtuctnyku nperneg 6p. 3.4.9.01



MO 3EMJMH, 1991- 2007
BY COUNTRIES, 1991- 2007

in 000 US $
1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 Country
- - - - - - - - 37 Pakistan
R - - - - 3 481 148 4292 Panama
R - - - - 4 249 12 17 Poland
. - - - - - - 2308 569 Portugal
R 3 - - - - - 22 25 Romania
- 1439 11 541 1028 2 - 7723 17 577 8938 Russian Federation
1043 1414 548 2076 1632 1819 927 1228 9739 USA
- - - - - - - - 7 Seychelles

Saint Vincent and the

) i i ) ) i 21701 ) 41611 Grenadines

R - - - - - - - 2755 Saint Kitts and Nevis

- - 70 9 8 256 - - -| Syria
- - - - - - - 23 21 Slovakia
5430 4842 5276 3174 6742 5268 6 694 14 082 53274| Slovenia
2 - - - - - - - - Solomon Islands
193 566 1340 1010 3104 311 1893 10114 2526| Serbia"
- 3 - - - 12 40 - - Taiwan
- - - - - - - - 7 Thailand
2538 545 78 531 66 109 722 856 1749  Turkey
3 2 310 - 107 6 7 166 - Ukraine
- - 322 227 - 12105 3 - - 283 Hungary
- - - - - - 6 7 14 Finland
5 109 2 137 7 481 23 111 30 206 France
79 499 1224 353 164 64 427 1892 8963 6279| Netherlands
50 264 231 44 31 3141 2391 167 5965| Croatia
11 3 4 - - - 15 1600 8 396 Czech Republic
579 5979 10 067 2885 6632 17 761 16 673 1195 12702| Switzerland
45 19 133 541 - 29 137 23 1394 Sweden
- - - 4 - - - 12 7 Spain

") Till 2006 Serbia and Montenegro
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CTPAHCKW OAUPEKTHU UHBECTULIMK CNOPEA AEJHOCTA HA UHBECTUPAKE, 2003-2007

FOREIGN DIRECT INVESTMENTS BY THE ACTIVITY OF INVESTING, 2003- 2007

Bo unjagn CAL $ in 000 US $
HKA NACE
cek- Hasus 2003 2004 2005 2006 2007 sector Description
TOp
BKYMNHO 80643 139460 116168 350665 330 802 TOTAL
A | 3emjogencTso, 10B 1 LyMapcTBO 1260 1559 2892 900 3040 A |Agriculture, hunting and forestry
B | Pubapctso 0 0 0 0 0 B |Fishing
B | Bageme Ha pyau v KameH 5 4 401 26 581 20 035 13272| C |Mining and quarrying
[ | MpepaboTyBayka nHaycTpuja 35936 38 586 53 989 50 498 72982| D [Manufacturing
[ | CHabgyBarbe co enekTpuyHa 3 0 22 225962 67870| E |Electricity, gas and water supply
eHepruja, rac 1 soga
I | FpagexHuUWTBO 60 6 284 2413 3349 16 168 F | Construction
E | Tproswja Ha ronemo u Tprosuja Ha 7 096 13228 7967 13263 14816 G [Wholesale and retail trade
marno
XK | XoTenwu n pectopaHu 21 22 2763 5233 115001 H |Hotels and restaurants
3 | Coobpakaj, cknaguparbe 1 BPCKM 869 65 996 741 4 471 14 675 | Transport, storage and
communication
S | duHaHcucKo nocpeayBarbe 19180 7707 12784 8140 107190 J Financial intermediation
M | AKTMBHOCTM BO BPCKa CO HEABVKEH 13423 1531 3612 14178 8 051 K | Real estate, renting and business
VMOT, N3HajMyBaHEe W JEeN0BHN activities
aKTUBHOCTH
J | JaBHa ynpaBa u ogbpaHa, 0 0 1905 323 0 L Public administration and
3aJ0MmKnUTeNHa couypjanHa 3awTurta defence; compulsory social
security
K | O6pasoBaHue 2761 3 10 17 21| M |Education
J1 | 3gpascTBo M counjanHa paboTa 0 7 92 1083 0| N [Health and social work
Jb | pyrvt KOMyHasHW, ONWTY U NNYHU 29 136 397 3213 1217| O | Other community, social and
YCIY>XHN aKTUBHOCTM personal service activities
12 CrtaTtuctnyku nperneg 6p. 3.4.9.01



BEPOJ HA BPABOTEHW BO AENOBHUTE CYBJEKTU CO CTPAHCKU
AOWPEKTHU UHBECTULMW, NO AEJHOCTH, 2003-2007

THE NUMBER OF EMPLOYEES IN THE BUSINESS ENTITIES WITH

FOREIGN DIRECT INVESTMENT, BY ACTIVITIES, 2003-2007

HKAL NACE
CeK- Hasus 2003 2004 2005 2006 2007 sector Description
TOp
BKYMNHO 21577 23 278 26 516 33279 38 840 TOTAL
A | 3emjogencTBo, 0B U WyMapcTBO 89 335 528 689 790( A | Agriculture, hunting and forestry
B |PwubapcTso 3 0 0 0 0 B [Fishing
B | Bagere Ha pyau U KameH 551 482 1217 1865 1670 C |Mining and quarrying
[ | MpepaboTyBayka nHaycTpuja 11033 11 894 14 880 16 428 16 103 D Manufacturing
[0 | CHabayBarse co enekTpuyHa 0 0 0 3529 3151 E Electricity, gas and water supply
eHepruja, rac 1 Boga
I | FpagexHnwuTeo 94 167 141 219 3195 F Construction
E | Tproswja Ha ronemo u Tprosuja 2281 2130 1888 2377 2438| G |Wholesale and retail trade
Ha mano
X [ Xotenu u pectopaHu 299 447 445 531 1313 H |Hotels and restaurants
3 | Coobpakaj, cknagvparse v BpCKu 3859 3855 3194 2520 2982 | Transport, storage and
communication
S | ®duHaHcKcKo nocpesyBarbe 2816 2451 2519 2 865 4 837 J Financial intermediation
N | AKTUBHOCTM BO BpCKa CO 298 1201 1349 1 666 1597 K | Real estate, renting and business
HELBWKEH UMOT, U3HajMyBaHe U activities
[leNoBHM aKTUBHOCTM
J | JasHa ynpasa u ogbpana, 0 0 19 35 0 L Public administration and
3a[0MKNTeNHa couujanHa defence; compulsory social
3awTtuTa security
K | Obpa3oBaHue 173 210 236 256 263| M |[Education
J1 | 3gpascTBoO M counjanHa pabota 1 6 68 75 123 N Health and social work
Jb | Apyrv KOMyHasHK, OnwWTH 1 80 100 32 224 378 O | Other community, social and
TMYHUW YCMY>KHN aKTUBHOCTU personal service activities
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MPOCEYHA BEPYTO-MJIATA NO BPABOTEH BO AENNOBHUTE CYBJEKTU CO CTPAHCKU
OWPEKTHU UHBECTULIUK, NO AEJHOCTH, 2003-2007
THE AVERAGE GROSS WAGE PER EMPLOYEE IN THE BUSINESS ENTITIES WITH FOREIGN
DIRECT INVESTMENT, BY ACTIVITIES, 2003-2007

BO AeHapH in denars
HKAL NACE
Cek- Hasvs 2003 2004 2005 2006 2007 sector Description
TOp
A | BemjogencTBo, 1oB 1 12 468 13 241 13977 15878 18027 A | Agriculture, hunting and
LyMapcTBO forestry
b [PubapcTBo 28 595 0 0 0 0 B |Fishing
B [Bagetbe Ha pyam 1 KameH 27 567 28 148 26 040 27 667 33011 C | Mining and quarrying
[ | MpepaboTyBayka nHaycTpuja 17 253 12915 14 026 19 388 19334 D Manufacturing
I | CHabpyBamse co enekTpuyHa 0 0 0 33390 46 261 E Electricity, gas and water
eHepruja, rac u Boga supply
I | FpagexHuwTeo 23 054 25873 26 646 24192 16 033 F Construction
E | Tproswja Ha ronemo v Tprosuja 22 206 18 396 20 215 24 074 27078 G |Wholesale and retail trade
Ha marno
XK | XoTenu n pectopaHu 16 092 19 345 20 659 23 011 24056 H Hotels and restaurants
3 | Coobpakaj, cknagupare un 30870 34182 38 926 42 637 45974 | Transport, storage and
BPCKU communication
S | duHaHcUcKo nocpeayBare 43 471 41085 41 841 41539 42 761 J Financial intermediation
N | AKTMBHOCTU BO BpCKa CO 33 362 21 607 21 091 22 359 23 317 K Real estate, renting and
HeLBUXXEH UMOT, U3HajMyBare business activities
1 [ieN0BHN aKTUBHOCTM
J  [JaBHa ynpaBa u ogbpaHa, 0 0 54 552 56 935 0 L Public administration and
3af0MmKnUTeNHa coumjanta defence; compulsory social
3awTtuTa security
K | O6bpazoBaHue 44 236 38 520 48 145 50 441 53100 M [Education
Il | 3gpascTBO M coumnjanHa paboTta 32 450 28 472 34774 32012 33555| N Health and social work
Jb | Apyrv KOMyHaHK, ONWTW 1 19 801 21167 21430 14 633 16622 O Other community, social and
JINYHW YCIYXXHWU aKTUBHOCTMN personal service activities
14 CrtaTtuctnyku nperneg 6p. 3.4.9.01



®UHAHCUCKW PE3YNITATU O PABOTEHWETO HA AENIOBHUTE CYBJEKTU CO CTPAHCKU
OWPEKTHU MHBECTULIMW, NO AEJHOCTW, 2003-2007

FINANCIAL RESULTS OF THE BUSINESS ENTITIES WITH FOREIGN DIRECT INVESTMENTS BY ACTIVITIES, 2003-2007

BO MUTMOHW AeHapn

in million denars

HKI NACE
CeK- Hasus 2003 2004 2005 2006 2007 Description
sector
TOp
A | BemjogencTso, noB 1 -29 25 36 75 52 A | Agriculture, hunting and
LyMapcTBO forestry
B | Pubapcteo 0 0 0 0 0| B [Fishing
B | Bageme Ha pyay v KameH 231 189 202 218 345 C |[Mining and quarrying
I | NMpepaboTyBayka nHaycTpuja -553 -331 102 1570 2451 D | Manufacturing
[ | CHabpyBame CO enekTpuyHa 0 0 -2 - -6| E [|Electricity, gas and water
eHepryja, rac v Boaa supply
[ |MpagexHnuTso 231 19 0 36 -43| F |Construction
E | Tproswja Ha ronemo v Tprosuja 44 512 154 1027 1284 G |Wholesale and retail trade
Ha mano
XK | XoTenwu n pectopaxu 20 -70 -61 -38 583 H [Hotels and restaurants
3 | Coobpakaj, cknagupame un 2604 502 3418 1470 5925 | Transport, storage and
BPCKU communication
S | ®uHaHcucko nocpeayBarbe 173 76 651 5445 4196 J Financial intermediation
N [ AKTuBHOCTU BO BpCKa Co -263 458 79 25 250 K |Real estate, renting and
HEABVKEH UMOT, N3HajMyBaHe business activities
1 1eN0BHN aKTUBHOCTM
J |JaBHa ynpaBa n ogbpaHa, 0 0 -58 0 0 L Public administration and
3af0MmKuUTeNHa coumjanta defence; compulsory social
3awTtuTa security
K | O6pasoBaHue 0 119 153 206 212 M [Education
J1 | 3gpaBcTBO M counjanHa paboTa 0 -1 -40 -10 7| N [Health and social work
Jb | pyrn KOMyHanHu, onwTn 1 -3 1 31 4 8 O [Other community, social and
JIUYHM YCIY>KHU aKTUBHOCTK personal service activities
BkynHo gobuska/ 3aryba 2455 1499 4 665 10 028 15 264 Total profits/losses
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CTPAHCKW OUPEKTHW MHBECTULIMK, NO 3EMJW, 2003- 2007

FOREIGN DIRECT INVESTMENTS, BY COUNTRIES, 2003- 2007

Bo unjagu CAL $ in 000 US $
3emja 2003 2004 2005 2006 2007 Country
BKYMHO 80 643 139 460 116 168 350 665 330802 | TOTAL
Pa3BueHu 3emju 48 829 128 689 74 767 315171 297 057 | Developed countries
3emju og EY 24 842 108 906 55273 295 833 250 220 EU Countries
3emju og EGTA 22 281 17 761 16 691 1205 30 130 EFTA Countries
[pyru pa3srenn 3emju 1706 2022 2803 18133 16 707 Other developed countries
3emju og nopaHewHa COPJ 9878 3452 4315 10 499 8554 | Countries from Former
Yugoslavia
3emju og LienTpanHa n UcTouHa 21924 7045 14794 17 743 8945| Countries from Central and
EBpona u nopaHeweH CoBeTcKu Eastern Europe and former
Cojys Soviet Union
3emju BO pa3Boj 12 274 22292 7 252 16 246| Developing countries
Mo 3emju By countries
AscTpuja 7979 5809 12 026 231617 90500| Austria
AscTpanuvja 6 35 1094 122 226 | Australia
Anb6axuja 47 57 34 6169 3109( Albania
Benruvja 5 28 74 22| Belgium
Bepmyau - - 6 -| Bermuda
BocHa 1 XepuerosuHa 1 - 31 218 63| Bosnia and Herzegovina
Bpasun - - 15 -| Brazil
Byrapuja 9663 6979 7015 4933 45665| Bulgaria
epmanuja 4276 8912 3349 1886 1180 Germany
vbpantap - - 23| Gibraltar
pumja 3087 11 969 13318 16 339 4294| Greece
[NaHcka - - 47 10| Denmark
[NesctBenn OcTpoBu, BputaHcku - - 7 16714 6673 | Virgin Islands, British
Ervnet - - 7| Egypt
Wapaen - - 29 7| lIsrael
Whavja - - 7| India
Mpak 1 - 6 -| Iraq
Mpan,Ucnamcka Penybnuka - - 9| lIran,Islamic Republic
Mpcka - - 6 7| lIreland
Wcnang - - 6 5985| Iceland
WTtanuja 3035 2946 17 091 3380 1610| ltaly
JanoHvja - 45 -[ Japan
JopaaH - - 14| Jordan
Kanaga 1 4 13 24 55| Canada
Kuna - 10 3 58 69( China
Kunap 3 28 94 38 854| Cyprus
Kopeja, Penybnuka - - 13 10 -| Korea, Republic of
JInxTeHwTajH 15 650 - 12 10 -| Liechtenstein
Tlykcembypr - 2738 561 5111 Luxembourg
Mongasuja - 4 7| Moldavia
Hos 3enaHg, - - 7| New Zealand
16 CrtaTtuctnyku nperneg 6p. 3.4.9.01



CTPAHCKW OUPEKTHU MHBECTULIMK, NO 3EMJW, 2003- 2007

FOREIGN DIRECT INVESTMENTS, BY COUNTRIES, 2003- 2007

Bo unjagn CAL $ in 000 US $
3ewmja 2003 2004 2005 2006 2007 Country

Hopseluka - - 11443| Norvay

O6epanHeTo KpancTeo 6289 6 266 488 9789 482 United Kingdom

MakucTaH - - 37| Pakistan

MaHama - 3 481 148 4292| Panama

Moncka - 4 249 12 17| Poland

MopTyranuja - - 2308 569| Portugal

Powmanuja - - 22 25| Romania

Pycka ®egepauvja 2 - 7723 17 577 8938 | Russian Federation

CAL 1632 1819 927 1228 9739| USA

Cejwenu - - 7| Seychelles

CeHT BuHceHT 1 peHaamHm - - 21701 4161| Saint Vincent and the
Grenadines

CeHT Knte n Hesuc - - 2755| Saint Kitts and Nevis

Cwvpuja 8 256 -| Syria

Cnosayka - - 23 21| Slovak Republic

CnoseHuja 6742 5268 6 694 14 082 53274 | Slovenia

Cpbuja 3104 311 1893 10114 2526 | Serbia

TajsaH - 12 40 -| Taiwan

Tajnang - - 7| Thailand

Typuuja 66 109 722 856 1749 Turkey

YKpaunHa 107 6 7 166 -|  Ukraine

YHrapuja 12105 3 283| Hungary

®uHcka - - 6 7 14| Finland

®paHumja 7 481 23 111 30206| France

XonaHauja 164 64 427 1892 8963 6279 Netherlands

XpBaTcka 31 3141 2 391 167 5965| Croatia

Yewwka Peny6nvka - - 15 1600 8396| Czech Republic

Lsajuapuja 6632 17 761 16 673 1195 12702 Switzerland

LlBeacka - 29 137 23 1394 Sweden

LWnaHvja - - 12 7| Spain
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CTPAHCKU OAUPEKTHU UHBECTULIMK CNOPEA AEJHOCTA HA MHBECTUPASE, 2003-2007
FOREIGN DIRECT INVESTMENTS BY THE ACTIVITY OF INVESTING, 2003- 2007
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BPOJ HA BPABOTEHW BO AENIOBHUTE CYBJEKTU CO CTPAHCKU AUPEKTHU UHBECTULIUK, 3A U3BPAHU AEJHOCTH, 2003-2007
THE NUMBER OF EMPLOYEES IN THE BUSINESS ENTITIES WITH FOREIGN DIRECT INVESTMENT FOR SELECTED ACTIVITIES, 2003-2007

BO UNjagu in thousands
15
10 H
5 H
0
2003 2007
[ I'Ipepaﬁowaam(a uHAyCTpUja duHaHCUCKO NocpeyBare
MariifantiiFina Tramnanard actarama and Aassaear s iaatiae l:-—a—nu,' imtarmmadiatiae
I Il iy alpul L, audiayc aliu sutnndrinvauuwil gl gl ninGinisdiauwvi il

Statistical review No 3.4.9.01 19



20

MPOCE4YHA BPYTO-MJIATA MO BPABOTEH BO AENOBHUTE CYBJEKTU CO CTPAHCKU AUPEKTHU UHBECTULIUMN,
3A U3BPAHU AEJHOCTH, 2003-2007
THE AVERAGE GROSS WAGE PER EMPLOYEE IN THE BUSINESS ENTITIES WITH FOREIGN DIRECT INVESTMENT,
FOR SELECTED ACTIVITIES, 2003-2007
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AHanusa Ha nogaTouuTe 3a CTpaHCKUTe AMPEeKTHU uHBectuymm, 2003-2007 roguHa

Bo aHanunanpaHunoT BpemeHckn nepuog, 2003-2007 rognHa, CTpaHCKuTe AMpekTHu nisectuymm (CON)
BO Peny6nmka MakepoHuja nsHecysaat BkynHo 1017.7 munmonn CALL gonapw. HajuHory CAIV uma so 2006
roguHa, 350.7 munuonn CAL gonapu unv 34.5%, a Hajmanky Bo 2003 roguHa, 80.6 munmonn CAL, ponapwm
nnn 8%.

Hajronemu C1/ Bo nepmogoT 2003-2007 rogunHa, Bo BpefHoOCT of, 864.5 munuonun CAJLL nonapu 6enexu
rpynaTta Ha pasBueHun 3emju, o kou 735.1 munuonn CA[l gonapu npunaraaT Ha 3emjute og EBponckaTta
yHuja. 3emjute og rpynata Ha LleHTpanHa n ctouna EBpona n nopaHelwHnoT CoeTckun Cojy3 ce 3acTanenm
co 70.5 mununonn CA[l gonapu. Y4ecTBOTO Ha OBME ABe rpynu Ha 3emju Bo BKynHuTe COW BO 0BOj nepmos,
n3Hecysa 91.9%

AHanuampaHo no rogmMHu 1 no 3emju, Bo 2003 rognHa Hajronemm CON uma og JlmxteHwTajH, Bo 2004
rogvHa npumaToT ro uma XonaHguja, Bo 2005 roanHa CeHT BuHceHT n MpeHagmHm n 8o 2006 1 2007 roguHa
ABcTpuja.

Bo nepuogoT 2003-2007 roauHa, HajronemMu cTpaHcKu nHsectutopu Bo Penybnnka MakegfoHuja ce
AscTpuja, Cnosenwja, Xonanawja, byrapmja n LLiBajuapuja. Ha oBne 5 3emju oTnaraat 63.4% opf BKynHUTe
CIW Bo Penybnuka MakenoHuja BO aHann3vMpaHuoT Nepyog,

BpepHocta Ha CIN o ABcTpuja e Hajucoka, 348 munmnonm CAJLl gonapwv wto npetctasyBa 34.2% oA
BkynHuTe CAN Bo Penybnuka MakegoHuja BO aHanM3npaHuoT Nepmog, WTO ce AOSMKU Ha npuBaTusaymjata
BO CHabayBaH-eTO CO eNeKTpudHa eHepruja Bo 2006 roguHa.

Mo ABcTpuja, 3emja co Hajronemn CAU Bo Penybnnka MakegoHnuja e Cnosenuja, co Bkynun COU oa
86 munnonun CA/[ gonapw, ogHocHo 8.5%, pacnopefeHn Bo criegHmBe AejHocTu: PMHaHCUCKO nocpenyBame
43.3 mununonun CALl gonapw, NpepabotyBayka nngyctpuja 13.6 munnonn CAJL] gonapu, AKTUBHOCTM BO BpcKa
CO HeABWXEH UMOT, N3HajMyBarse 1 AenoBHu aktusHocty 10 munnonmn CAJLl gonapw.

Opyrute 3emMju CO NOrofieMo y4ecTBO UHBECTUpAne BO CnegHWTe AejHocTu: XonaHauja, Hajronemm
CWN so Penybnuka MakegoHuja BoO 0BOj nepuof uMa Bo gejHocta Coobpakaj, cknagupare u BPCKU BO
BpegHocT of 63.5 munuonn CAJl gonapu, Byrapuja Bo gejHocta PrHaHCUMCKO nocpenyBare BO BPEAHOCT
oA 37.3 munnonm CA[l nonapw, LWeajuapuja Bo aejHocTa MNMpepaboTyBayvka nHayctpuja Bo BpeaHocT of 31
munuorHn CALl gonapw.

AHanuavpaHo no AejHOCTU Ha MHBecTupamwe, Bo nepuodoT 2003-2007 roguHa, of BkynHo 1017.7
munmnonn CAL nponapw, 293.9 munmonn CAJ gonapv ce nuHBectTnpanm Bo gejHocta CHabayBare Co eNleKTpryHa
eHepruja, rac n Boga, 252 munmonn CAJl gonapw Bo gejHocta lNMpepaboTtyBayuka nHgyctpuja, 155 munuoxmn
CAL ponapwv BO gejHocta OrMHaHCUCKO nocpenyBsame, 86.8 munnonHn CAJL gonapm Bo gejHocta Coobpakaj,
cKnagmpare 1 Bpckn. Y4eCcTBOTO Ha 0BUE AejHOCTM BO BKynHUTe CAV BO aHann3npaHnoT nepmoa n3Hecysa
77.4%. TlepMaHeHTeH NoOpacT Ha CTPaHCKWTE OUPEKTHM MHBECTUUMM MMa BO AejHocTa [NpepaboTyBadka
nHgycTpuja.Taka, BpegHocta Ha CM Bo oBaa gejHocT, of 35.9 munnonun CAJLl gonapw Bo 2003 roguHa ce
sronemun Ha 73.0 munnonn CAJLl gonapw Bo 2007 rognHa. Hajmanky COW nima Bo gejHocTuTe 34paBCcTBO U
counjanHa pabota, Pnbapcteo n O6pasoBaHue. YHeCTBOTO Ha OBMUE AEjHOCTU BO BKYMHUTE CTPAHCKU OUPEKTHU
WHBECTMLUKN BO OBOj nepuof nsHecysa 0.4%

BbpojoT Ha BpaboTeHnTe BO AenoBHUTE cybjekTn co CAW, BO aHanuampaHuMoT nepuog, He 6enexmu
ronemu ocumnaumn. Hajronem e 6pojot Ha BpaboTeHu Bo 2007 roanHa, 38840, a HajMan Bo 2003 roauHa,
21577. Okony 50% opf BKYNnHMOT 6poj Ha BpaboTeHu ce BO NpepaboTyBadkaTa MHAyCcTpuja. 3ronemyBame
Ha 6pojoT Ha BpaboTeHn ce 6enexu Bo AejHocTa [pagexxHMwTBo, o4 94 BpaboTeHu Bo 2003 roguHa, Ha
3195 BpaboTeHu Bo 2007 rogmHa. 3ronemyBare Mma n BO gejHocTnte GnHaHCUCKO nocpeayBarbe, XoTenm
1 pecTopaHu n 34paBCcTBO 1 couumjana.

HenosHuTte cybjekTn co CLIN, Hajronema ocTBapeHa gobmeka nvaat Bo 2007 rogmHa, 15264 MunmoHu
AeHapu n Bo 2006 rognHa, 10028 MMnNuoHu geHapu.

Bo nepmnogoT 2003-2007 roguHa, aHann3vpaHo no AejHOCTU, Ha arperupaHo HUBO, NMNO3UTUBHU
oMHaHCUCKM pe3ynTaTty ce 3abenexxaHu Bo cnegHute gejHoctn: Coobpakaj, ckraguparse N Bpcku, PUHaHCUCKO
nocpeaysame, NpepaboTyBayka uHaycTpuja, Bagewe pyav u kameH, Tproeuja Ha rosieMo 1M Tproeuja Ha
Mano, AKTUBHOCTM BO BPCKa CO HEABWKEH MMOT, U3HajMyBaHe 1 A4enoBHU akTueHocTu, ObpasoBaHue, [pyru
KOMYHaJSTHW, OMLITU U IMYHW YCMY>KHU aKTUBHOCTU, 3eMjo4esCTBO, fI0B U LyMapCTBO.
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Analysis of data for foreign direct investment, 2003-2007

In the analyzed period, 2003-2007, the value of foreign direct investment (FDI) in the Republic of Macedonia
is 1017.7 million US$. The biggest foreign direct investment were in 2006, 350.7 million US$ or 34.5%, while
the lowest were in 2003, 80.6 million US$ or 8%.

The biggest FDI in the period of 2003-2007, in the amount of 864.5 million US$, are from the group of
the Developed countries, of which, 735.1 million US$ are from the European Union countries. The group of the
countries from Central and Eastern Europe and the Former Soviet Union participated with 70.5 million USS$.
The proportion of those two groups of countries in the total value of FDI is 91.9%.

Analyzing by years and countries, in 2003, the biggest FDI is from Liechtenstein, in 2004, is from
Netherlands, in 2005, is from Saint Vincent and the Grenadines and in 2006 and 2007 Austria.

In the period of 2003-2007, the biggest foreign investors in the Republic of Macedonia are Austria,
Slovenia, Netherlands, Bulgaria and Switzerland. Those five countries participated with 63.4% of total FDI in
the Republic of Macedonia in the analyzed period.

The value of FDI of Austria is the biggest, 348 million US$, and this is 34.2% of the total FDI in the Republic
of Macedonia in the analyzed period, due to the privatization in electricity in 2006.

After Austria, Slovenia is the country with biggest FDI in the Republic of Macedonia, with total FDI of 86
million US$ (8.5%). They are allocated in the following activities: “Financial intermediation”, 43.3 million USS$,
“Manufacturing”; 13.6 million US$, "Real estate, renting and business activities”, 10 million USS$; *

The biggest FDI in the Republic of Macedonia in this period, from Netherlands, is in activities “Transport,
storage and communication” 63.5 million US$, then from Bulgaria, in activities “Financial intermediation” 37.3
million US$, and from Switzerland in activities “Manufacturing” 31 million US$.

Analyzing by activities of investments, in the period of 2003-2007, from total value of 1017.7 million US$,
293.9 million US$ are in activities “Electricity, gas and retail trade”, 252 million US$ in activities “Manufacturing”,
155 million US$ in activities “Financial intermediation”, 86.8 million US$ in activities “Transport, storage and
communication”. The proportion of those activities in the total value of FDI in the analyzed period is 77.4%.
Permanent increase in FDlI is in activity “Manufacturing”. Thus, the value of FDI in this activity, from 35.9 million
USS$ in 2003 increased to 73.0 million US$ in 2007. The least FDI are in activities “Health and social work”,
“Fishing” and “Other community, social and personal service activities”. The proportion of those activities in the
total value of FDI in this period amounted to 0.4%.

The number of employees in business entities with FDI, in the analyzed period did not show big oscillations.
The biggest number of employees was in 2007, (38840), and the lowest in 2003, (21577). Every year, about
50% of the total number of employees is in “Manufacturing”. Increase in the number of employees have the
activities “Construction”, from 94 employees in 2003, to 3195 employees in 2007. An increase is noticed in
activities, “Financial intermediation”, “Hotels and restaurants” and “Health and social work”.

In business entities with FDI, the biggest realized profit was in 2007, (15264) million denars, and in 2006,
(10028) million denars.

In the period of 2003-2007, analyzing by activities, on aggregated level, positive financial results are noticed
in the following activities: “Transport, storage and communication”, “Financial intermediation”, “Manufacturing”,
“Mining and quarrying”, “Wholesale and retail trade”, “Real estate, renting and business activities”, “Education”,
“Other community, social and personal service activities”, "Agriculture, hunting and forestry”.

22 CrtaTtuctnyku nperneg 6p. 3.4.9.01
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