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IT’S THE ECONOMY STUPID!
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More Jobs 
Have Been 

Created Than 
In Any Year 
Since 1939



Unemployment at 3.9% is Near a Record Low



The S&P 500 is 
at It’s Second 
Highest Level 
in More than 

60 Years



But Covid 
Devastated 

the 
Workforce



And Inflation 
is at its 

Highest Level 
in 30 Years



The Public Blames Biden for High Gas Prices 









VIEWS ON THE MAJOR INTERNATIONAL CHALLENGES 
FACING THE COUNTRY
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But, Only a Plurality Support Helping Taiwan
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Economist/YouGov December 12-14, 2021

%

Keep a low profile 18

Continue to help Taiwan defend itself against a possible attack 38

Improve relations first with the PRC to improve leverage 16

Not sure 28



Americans Are 
Ambivalent 

About 
Developments 

in Ukraine

If an armed conflict were to 
arise between Russia and 
Ukraine, should the U.S. help 
protect Ukraine militarily from 
Russia

Help protect Ukraine with 
military force 

34%

Do not help protect Ukraine 
with military force 

22%    

Do not know enough about the 
topic to say 

44%







THE OVERALL POLITICAL MOOD OF THE COUNTRY
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AP-NORC December 2021







THE OUTLOOK FOR THE 2022 CONGRESSIONAL 
ELECTIONS
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Change in Control of House, Senate and/or White House

AMERICA IS AN INCREASINGLY UNSTABLE DEMOCRACY
ELECTORATE VOTING FOR CHANGE

2014 2016 2018 2020 2022

You are  
here

28



House Dems
(-5 seats flips control)

Senate Dems
(-1 seat flips control) GOP WAVE

GOP Wave Coming…
Generic Ballot (R+3.1% per RCP) 
House Retirements (19D, 12R) 

POTUS Net Approval (-9.9% per RCP)
Satisfaction with “Way Things Going” (23% per Gallup) 

History (WH party losses avg. 26.8 seats in 1st midterm since 1946)

Will it be big enough to win the Senate?

SENATE
Toss-Up / Lean seats: 

4 Dem, 5 GOP

HOUSE
Toss-Up / Lean seats: 

13 Dem, 3 GOP

A REPUBLICAN WAVE ELECTION LOOKING LIKELY
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In the House of Representatives: Thanks to Population Shifts Alone: 
States with More Dem Than GOP Reps. Lose 3 seats, Gain 2; 
States with More GOP Than Dem Reps. Lose 3 Seats, Gain 8 

S O U R C E Cook Political Report.
M I C H E L L E  S C H R I E R  10/22/20

Lose 1 No change Gain 1 Gain 2 Gain 3

AL (6)
CA (52)
IL (17)
MI (13)
MN (7)
NY(26)
OH (15)
PA (17)
WV (2)

AK (1)
AR (4)
CT (5)
DE (1)
GA(14)
HI (2)
IA (4)
ID (2)
IN (9)
KS (4)
KY (6)
LA (6)
MA (9)

MD (8)
ME (2)
MO (8)
MS (4)
ND (1)
NE (3)
NH (2)
NJ (12)
NM (3)
NV (4)
OK (5)
RI (2)
SC (7)

SD (1)
TN (9)
UT (4)
VA (11)
VT (1)
WA (10)
WI (8)
WY (1)

AZ (10)
CO (8)
MT (2)
NC (14)
OR (6)

FL (29) TX (39)

BY STATE, WITH PROJECTED NUMBER OF HOUSE REPRESENTATIVES AFTER 2022
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GERRYMANDERING HAS MEANT FEWER SWING SEATS
DISAPPEAR DISAPPEARING
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Source: Dave Wasserman, Cook Political Report, 2021

Swing Seats in the U.S. House of Representatives (R+5 to D+5)

Redistricting Killing Competitive Seats, Intensifies Partisanship

https://www.cookpolitical.com/analysis/national/pvi/introducing-2021-cook-political-report-partisan-voter-index


THE FUTURE OF AMERICAN DEMOCRACY
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Noam Lupu, Luke Plutowski & Elizabeth J. Zechmeister 
(VanderbiltUniversity)
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