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              THEME: “Transformation for Growth” 

RESOURCE ENVELOPE FOR 2025/26 BUDGET MACROECONOMIC OBJECTIVES 

To build economic resilience and improve 

the livelihoods of our people, Government 

has set the following macroeconomic 

objectives for 2025/26: 
 Attain a real GDP growth rate of 8.3 

percent; 
 Maintain inflation to the 3-6 percent 

target band in the medium-term; 

 Attain the target of 3 months imports 
cover on international reserves; 

 Increase domestic revenue to at least 17 
percent of GDP; 

 Maintain the fiscal deficit to below 3.0 
percent of GDP; and 

 Limit Public Debt Stock to below SADC 
threshold of 60 percent of GDP. 

 



 



 



 


