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Restated
2020 2019

Unrestricted Restricted Total Unrestricted Restricted Total
Note £'000 £'000 £'000 £'000 £'000 £'000

Income from:
2 12,777 42 12,819 7,959 97 8,056
3 10 - 10 23 - 23

12,787 42 12,829 7,982 97 8,079

4
111 - 111 114 - 114

2,406 - 2,406 2,765 - 2,765
1,284 - 1,284 1,368 - 1,368
1,216 - 1,216 1,078 - 1,078
1,146 - 1,146 940 - 940
2,798 87 2,885 2,824 48 2,872

8,961 87 9,048 9,089 48 9,137

5 3,826 (45) 3,781 (1,107) 49 (1,058)

26 (26) - - - -

3,852 (71) 3,781 (1,107) 49 (1,058)

12 - 12 31 - 31

3,864 (71) 3,793 (1,076) 49 (1,027)

Reconciliation of funds:
6,148 71 6,219 7,224 22 7,246

10,012 - 10,012 6,148 71 6,219

Total funds brought forward

Total funds carried forward

All of the above results are derived from continuing activities. There were no other recognised gains or losses other than those stated above. Movements in 
funds are disclosed in Note 19 to the financial statements.

Transfers between funds

Net income / (expenditure) before other 
recognised gains and losses

Other gains

Net movement in funds

Investments

Raising funds

Net income / (expenditure) for the year

Total expenditure

Charitable activities
Editorial & methods

Other charitable activities
People services

Charitable activities

The Cochrane Collaboration

Consolidated statement of financial activities (incorporating an income and expenditure account)

For the year ended 31 December 2020

Knowledge translation
Publishing, research & development

Total income

Expenditure on:
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2020 2019 2020 2019
Note £'000 £'000 £'000 £'000

Fixed assets:
10 1 2 1 2
11 1 1 676 676

2 3 677 678
Current assets:

14 1,227 1,715 1,207 1,712
22 8,000 - 8,000 -
22 1,945 5,797 1,660 5,742

11,172 7,512 10,867 7,454
Liabilities:

15 (1,162) (1,296) (1,091) (1,241)

10,010 6,216 9,776 6,213

18 10,012 6,219 10,453 6,891

19
- 71 - 71

4,500 20 4,500 20
5,953 6,800 5,953 6,800

(441) (672) - -

Total unrestricted funds 10,012 6,148 10,453 6,820

10,012 6,219 10,453 6,891

Ms. Karen Kelly, Trustee and Treasurer Date: 

The Cochrane Collaboration

As at 31 December 2020

Investments

Cash at bank and in hand

Tangible assets

Charity and consolidated balance sheet
Company no. 3044323

Debtors

The charityThe group

Funds:

Creditors: amounts falling due within one year

Net current assets

Total net assets 

Restricted income funds

Short term deposits

Total funds

Approved by the trustees and signed on their behalf by

Unrestricted income funds:
Designated funds
General funds
Non-charitable trading funds
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Consolidated statement of cash flows

2020 2019
£'000 £'000

Net income for the reporting period 3,781 (1,058)
(as per the statement of financial activities)
Depreciation charges 1 1
Dividends, interest and rent from investments (10) (23)
Decrease in debtors 488 864
(Decrease)/increase in creditors (134) 436

Net cash provided by operating activities 4,126 220

Note
£'000 £'000 £'000 £'000

4,126 220

10 23
(8,000) -

(7,990) 23

(3,864) 243

5,797 5,523

12 31

22 1,945 5,797

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Change in cash and cash equivalents in the year

Change in cash and cash equivalents due to exchange rate 
movements

Cash flows from operating activities

Net cash provided by investing activities

Net cash provided by operating activities

Cash flows from investing activities:
Dividends, interest and rents from investments
Purchase of short term deposits

The Cochrane Collaboration

For the year ended 31 December 2020

2020 2019

Reconciliation of net income to net cash flow from operating activities
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1

a)

b)

c)

d)

e)

f)

The registered office address is St Alban's House, 57-59 Haymarket, London, SW1Y 4QX, UK.

In applying the financial reporting framework, the trustees have made a number of subjective judgements, 

The Cochrane Collaboration

For the year ended 31 December 2020

Notes to the financial statements

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated 

in the relevant accounting policy or note.

Statutory information

Accounting policies

The Cochrane Collaboration is a charitable company limited by guarantee and is incorporated in England 

and Wales. 

The trustees do not consider that, including the impact of Covid-19, there are any sources of estimation 

uncertainty at the reporting date that have a significant risk of causing a material adjustment to the 

carrying amounts of assets and liabilities within the next reporting period.

Public benefit entity

Basis of preparation

These financial statements consolidate the results of the charitable company and its wholly-owned 

subsidiaries, Cochrane Innovations Limited and Cochrane IKMD Denmark ApS, on a line by line basis. 

Collaboration Trading Company Limited, which did not trade during the current or preceding period, is 

now dormant and is therefore not consolidated. Transactions and balances between the charitable 

company and its subsidiaries have been eliminated from the consolidated financial statements. Balances 

between the companies are disclosed in the notes of the charitable company's balance sheet. A separate 

statement of financial activities, or income and expenditure account, for the charitable company itself is 

not presented because the charitable company has taken advantage of the exemptions afforded by section 

408 of the Companies Act 2006.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) - (Charities SORP 

FRS 102), The Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the 

Companies Act 2006/Charities Act 2011.

Income received in advance of the provision of a specified service is deferred until the criteria for income 

recognition are met.

Going concern

Income

Income is recognised when the group has entitlement to the funds, any performance conditions attached 

to the income have been met, it is probable that the income will be received and that the amount can be 

measured reliably.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by 

the charity; this is normally upon notification of the interest paid or payable by the bank.

The charitable company meets the definition of a public benefit entity under FRS 102.

Income from government and other grants, whether ‘capital’ grants or ‘revenue’ grants, is recognised 

when the group has entitlement to the funds, any performance conditions attached to the grants have 

been met, it is probable that the income will be received and the amount can be measured reliably and is 

not deferred.

The trustees consider that there are no material uncertainties about the group and the charitable 

company's ability to continue as a going concern.

Interest receivable
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For the year ended 31 December 2020

Notes to the financial statements

1

g)

h)

i)

j)

k)

l)

Expenditure and irrecoverable VAT

Expenditure on charitable activities includes the costs of supporting Cochrane Groups to further the 
purposes of the charity and their associated support costs

Other expenditure represents those items not falling into any other heading

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, 
it is probable that settlement will be required and the amount of the obligation can be measured reliably. 
Expenditure is classified under the following activity headings:

In 2020, the analysis of expenditure on charitable activities (notes 4a and 4b, restated) was updated to 
provide a clearer understanding of the departmental services provided by the Charity to meet its aims and 
objectives. The 2019 comparatives, on the statement of financial activities, have been restated to reflect the 
updated activities.

Restricted funds are to be used for specific purposes as laid down by the donor.  Expenditure which meets 
these criteria is charged to the fund.

Support costs are the cost of overall direction and administration of each activity, comprising the salary and 
overhead costs of the central function including governance costs.

Governance costs are the costs associated with the governance arrangements of the charity.  These costs are 
associated with constitutional and statutory requirements and include any costs associated with the strategic 
management of the charity’s activities.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

Unrestricted funds are donations and other incoming resources received or generated for the charitable 
purposes.

Foreign exchange
Transactions denominated in foreign currencies are translated into sterling on the exchange rate ruling on 
the date of transaction.

Allocation of support costs
Resources expended are allocated to the particular activity where the cost relates directly to that activity. 

Fund accounting

Accounting policies (continued)

Costs of raising funds relate to the costs incurred by the charitable company in inducing third parties to 
make voluntary contributions to it, as well as the cost of any activities with a fundraising purpose

Rental charges are charged on a straight line basis over the term of the lease.

Tangible fixed assets
Items of equipment are capitalised where the purchase price exceeds £1,000. Depreciation costs are 
allocated to activities on the basis of the use of the related assets in those activities. Assets are reviewed for 
impairment if circumstances indicate their carrying value may exceed their net realisable value and value in 
use. Major components are treated as a separate asset where they have significantly different patterns of 
consumption of economic benefits and are depreciated separately over its useful life.

Support costs including governance costs are apportioned based on the percentage of direct costs 
attributable to each activity.

Where fixed assets have been revalued, any excess between the revalued amount and the historic cost of the 
asset will be shown as a revaluation reserve in the balance sheet.

Operating leases
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Notes to the financial statements

1

l)

m)

n)

o)

p)

q)

q)

Accounting policies (continued)

Tangible fixed assets (continued)

Pensions

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity 
of three months or less from the date of acquisition or opening of the deposit or similar account.  Cash 
balances exclude any funds held on behalf of service users.

Leasehold improvements

Fixtures and fittings
Computer equipment

The group operates a defined contribution scheme. The assets of the scheme are held separately from those 
of the group in an independently administered fund. 

The group only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value with the exception of bank loans which are subsequently measured at 
amortised cost using the effective interest method.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past 
event that will probably result in the transfer of funds to a third party and the amount due to settle the 
obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their 
settlement amount after allowing for any trade discounts due.

Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value with the exception of bank loans which are subsequently measured at 
amortised cost using the effective interest method.

The charity only has both basic and non-basic financial assets and financial liabilities. Basic financial 
instruments are initially recognised at transaction value and subsequently measured at their settlement value 
with the exception of bank loans which are subsequently measured at amortised cost using the effective 
interest method.  Non-basic financial instruments are measured at fair value with any gain or loss going to 
the statement of financial activities.  Full details are given in the financial instruments note.

Straight-line over 4 years
Straight-line over 3 years

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual 
value over its expected useful life. The depreciation rates in use are as follows:

Straight-line over 4 years

Investments
Investments in subsidiary undertakings are included at cost.

Creditors and provisions

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due.
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2
2020 2019

Unrestricted Restricted Total Unrestricted Restricted Total
£'000 £'000 £'000 £'000 £'000 £'000

6,432 - 6,432 5,905 - 5,905
5,515 - 5,515 1,067 - 1,067

499 - 499 237 - 237
324 - 324 204 - 204

- 42 42 - 53 53
6 - 6 483 18 501
1 - 1 63 26 89

12,777 42 12,819 7,959 97 8,056

3
2020 2019

Unrestricted Restricted Total Unrestricted Restricted Total
£'000 £'000 £'000 £'000 £'000 £'000

10 - 10 23 - 23

10 - 10 23 - 23

The Cochrane Collaboration

Notes to the financial statements

For the year ended 31 December 2020

Other Publications Income

Income from charitable activities

Bank interest

Total income from charitable activities

Income from investments

Cochrane Response

Royalties from The Cochrane Library

Cochrane Innovations

Events Income
Other Income 

In 2019, Other Income included amounts totalling £430,000 in insurance reclaims relating to the cancelled Cochrane 
Colloquium in Santiago, Chile, in October 2019.

Gates Foundation 
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5

2020 2019
£'000 £'000

1 1

286 279

16 18
3 3

(12) (31)

6

2020 2019
£'000 £'000

3,591 3,331
48 46

363 315
340 289

4,342 3,981

2020 2019
No. No.

8 8
4 4
- 1
3 2
- 1
1 -
- 1
- 1
2 -

Analysis of staff costs, trustee remuneration and expenses, and the cost of key management personnel

Staff costs were as follows:

The Cochrane Collaboration

For the year ended 31 December 2020

Notes to the financial statements

Net income for the year

Operating lease rentals:

Auditor's remuneration (excluding VAT):

This is stated after charging:

Depreciation

Audit
Other services

Foreign exchange (gains)

Property

Social security costs

Salaries and wages
Redundancy and termination costs

£120,000 - £129,999

£150,000 - £159,999

Employer’s contribution to defined contribution pension schemes

The following number of employees received employee benefits (excluding employer pension costs) during the 
year between:

£80,000 - £89,999

The total employee benefits including pension contributions of the key management personnel, including those 
on consultancy contracts, were £1,029,000 (2019: £1,017,000).

£140,000 - £149,999

£100,000 - £109,999

Trustees' expenses represents the payment or reimbursement of travel and subsistence costs totalling £9,000 
(2019: £57,000) incurred by 9 (2019: 14) members relating to attendance at Trustees meetings.

£90,000 - £99,999

£60,000 - £69,999
£70,000 - £79,999

£110,000 - £119,999
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7

2020 2019
No. No.

Head count Head count

Editorial & Methods 22.9 21.6
Informatics & Technology Services 13.1 14.8
People Services 10.7 7.8
Publishing, Research & Development 8.8 7.2
CEO's Office 6.2 3.5
Finance Services 5.8 7.4
Knowledge Translation 5.6 3.0

73.1 65.3

8

During the year the following related parties received funding from Cochrane Collaboration. The individuals 
involved in each transaction were not included in the decision making process. All transactions were completed 
at arms' length.

Martin Burton, a trustee of the Cochrane Collaboration until August 2020, is Director of Cochrane UK, Oxford 
University Hospitals NHS Foundation Trust and Co-ordinating Editor of Cochrane ENT, University of Oxford. For 
the period until August 2020, Cochrane Collaboration paid £5,000 (2019: £nil) to Oxford University Hospitals 
NHS Foundation Trust for a CRG Networks Innovation Fund award. During the year, £10,000 of funding from 
Health Education England received and held by the Cochrane Collaboration on behalf of Cochrane UK was paid to 
support a Public Health Fellowship. The year-end balance is £109,000 (note 25). For the period until August 
2020, Cochrane Collaboration paid £31,000 (2019: £45,000) to the University of Oxford for various staffing 
costs and £1,000 for an IT equipment purchase for a transferred employee. 

Catherine Marshall, a trustee of the Cochrane Collaboration, is a self-employed consultant. During the year, 
Cochrane Collaboration paid for Co-Chair consultancy fees, totalling £30,000 (2019: £10,000). At the year-end, 
£3,000 was included in creditors.

Xavier Bonfill Cosp, a trustee of the Cochrane Collaboration, is the Director of the Iberoamerican Cochrane 
Centre. During the year, Cochrane Collaboration paid Cochrane Iberoamericana for a translation project totalling 
£179,000 (2019: £111,000). No funds were outstanding at the year-end.

Tracey Howe, a trustee of the Cochrane Collaboration, is a self-employed consultant. During the year, Cochrane 
Collaboration paid for Co-Chair consultancy fees, totalling £8,000 (2019: £nil). No funds were outstanding at the 
year end.

Staff numbers

During the year, the Cochane Collaboration provided £550,000 (2019: £706,000) to Cochrane IKMD Denmark 
ApS. At the year end, the Cochrane Collaboration owed Cochrane IKMD Denmark ApS £104,000 (2019: 
£136,000).

There are no donations from related parties which are outside the normal course of business and no restricted 
donations from related parties.

Related party transactions

The average number of employees (head count based on number of staff employed) was as follows:

During the year, the Cochrane Collaboration recharged £32,000 (2019: £45,000) in respect of salaries, 
management fees and sundry costs to Cochrane Innovations Limited. At the end of the year, Cochrane 
Innovations Limited owed £7,000 (2019: £15,000) to the Cochrane Collaboration.

At the year end, Collaboration Trading Limited was owed £100 (2019: £100) by the Cochrane Collaboration.
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8

9

10

Fixtures and 
fittings

Computer 
equipment

Leasehold 
improvements Total

£'000 £'000 £'000 £'000

26 26 20 72
- - - -

26 26 20 72

24 26 20 70
1 - - 1

25 26 20 71

1 - - 1

2 - - 2

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.  
The charity's trading subsidiary, Cochrane Innovations Limited, gift aids available profits to the parent charity. 
The charity's subsidiary Cochrane IKMD Denmark ApS recognised a corporation tax charge of DKK52,000 
(£6,000) in its profit and loss account in the year to 31 December 2020.

At the start of the year

Group and charity

Tangible fixed assets

Taxation

Cost
At the start of the year
Additions in year

Depreciation

Nicola Cullum, a trustee of the Cochrane Collaboration, is a Professor at Manchester University. No payments 
were made to the university during the year (2019: £9,000). 

Tamara Kredo, a trustee of Cochrane Collaboration, is a Senior Specialist Scientist at Cochrane South Africa, 
South African Medical Research Council (SAMRC) . During the year, Cochrane Collaboration paid the SAMRC for 
consultancy work developing and supporting the monitoring and evaluation work of Cochrane's Knowledge 
Translations Strategy, totalling £23,000 (2019: £nil). No funds were outstanding at the year end. 

Lorne Becker, a director of Cochrane Innovations Limited, is a self-employed consultant. During the year, 
Cochrane Collabration paid for consultancy fees, totalling £1,000 (2019: £2,000). There were no unpaid amounts 
at the year end.

At the end of the year

At the end of the year

Sally Green, a trustee of Cochrane Collaboration, is a Co-Director at Cochrane Australia, Monash University. 
During the year, Cochrane Collaboration paid for staffing costs totalling £3,000 (2019: £nil) and consultancy 
costs totalling £5,000 (2019: £86,000). No funds were outstanding at the year end. 

Jordi Pardo, a trustee of Cochrane Collaboration, is a Co-Managing Editor of Cochrane Musculoskeletal Group 
which forms part of The Centre for Global Health (CGH) at the University of Ottawa, Canada. During the year, 
Cochrane Collaboration paid CGH £43,000 (2019: £39,000) for commissioned work. No funds were outstanding 

At the end of the year

Charge for the year

All of the above assets are used for charitable purposes.

Related party transactions (continued)

Net book value

At the start of the year
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11

2020 2019 2020 2019
£'000 £'000 £'000 £'000

- - 669 669
- - 6 6
1 1 1 1

1 1 676 676

12

2020 2019 2020 2019 2020 2019
£'000 £'000 £'000 £'000 £'000 £'000

- - 324 249 563 708

- - 324 249 563 708

- - (111) (133) (508) (706)

- - (2) (2) (35) 27

- - 211 114 20 29

- - 211 114 20 29

- - 212 64 203 145
- - (65) (128) (113) (79)

- - 147 (64) 90 66

The Cochrane Collaboration

Notes to the financial statements

For the year ended 31 December 2020

Subsidiary undertakings

The charitable company owns the whole of the issued ordinary share capital of Collaboration Trading Company Limited and 
Cochrane Innovations Limited, both are companies registered in England, and Cochrane IKMD Denmark ApS, a company 
registered in Denmark.  All activities have been consolidated on a line by line basis in the statement of financial activities, 
except for Collaboration Trading Limited, which was dormant in 2020 and therefore not consolidated. A summary of the 
results of the subsidiaries is shown below:

Collaboration Trading 
Company Limited

Cochrane Innovations 
Limited

Cochrane IKMD Denmark 
ApS

Profit on ordinary activities

Turnover

Gross profit

Administrative expenses
Other operating income/(expenditure)

The aggregate of the assets, liabilities and funds was:

Assets
Liabilities

Funds

Profit for the financial year

The charity
Fixed asset investments 

The group

The investments represent a 100% (£100) shareholding in Collaboration Trading Company Limited, a 100% shareholding in 
Cochrane Innovations Limited (incorporated in England and Wales) and a 100% shareholding in Cochrane IKMD Denmark ApS 
(incorporated in Denmark). All figures have been included in the consolidation. 

Other investments represents the value of the oil painting of the Cochrane logo gifted by Sir Iain Chalmers. 

Investment in Cochrane Innovations 
Investment in Cochrane IKMD 
Other investments 
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13

2020 2019
£'000 £'000

12,532 7,889
3,562 (1,110)

14

2020 2019 2020 2019
£'000 £'000 £'000 £'000

93 23 77 10
70 141 65 136

196 159 196 159
868 1,392 862 1,392

- - 7 15

1,227 1,715 1,207 1,712

15

2020 2019 2020 2019
£'000 £'000 £'000 £'000

171 132 171 132
311 356 293 345

71 124 23 23
40 78 - 69

255 202 186 134
314 404 314 402

- - 104 136

1,162 1,296 1,091 1,241

16

2020 2019 2020 2019
£'000 £'000 £'000 £'000

Balance at the beginning of the year 124 71 23 17
Amount released to income in the year (101) (48) - -
Amount deferred in the year 48 101 - 6

Balance at the end of the year 71 124 23 23

17

The group operates defined contribution schemes. The assets of these schemes are held separately from those of 
the group in independently administered funds. The pension cost charge represents contributions payable by the 
group to the funds and amounted to £340,000 (2019: £289,000). Contributions totalling £26,000 (2019: £nil) were 
payable to funds, related to Germany-based staff, at the balance sheet date and are included in creditors.

The Cochrane Collaboration

Notes to the financial statements

For the year ended 31 December 2020

Result for the year

Parent charity

The parent charity's gross income and the results for the year are disclosed as follows:

Gross income

Deferred income

The group The charity

Taxation and social security
Other creditors
VAT creditor
Amounts due to subsidiaries

Trade creditors
Accruals
Deferred income (note 16)

Pension scheme

Debtors: falling due within one year
The group The charity

Prepayments
Accrued income
Amounts due from subsidiaries

Creditors: amounts falling due within one year
The group The charity

Trade debtors
Other debtors
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18a

General 
unrestricted 

funds
Restricted 

funds Total funds
£'000 £'000 £'000 £'000

1 - - 1
1 - - 1

5,510 4,500 - 10,010

5,512 4,500 - 10,012

18b

General 
unrestricted 

funds
Restricted 

funds Total funds
£'000 £'000 £'000 £'000

1 - - 1
1 - - 1

6,126 20 71 6,217

6,128 20 71 6,219

19a

At the start 
of the year

Income & 
gains

Expenditure 
& losses Transfers

At the end of 
the year

Restricted funds: £'000 £'000 £'000 £'000 £'000
33 42 (75) - -

12 - (12) - -
26 - - (26) -

Total restricted funds 71 42 (87) (26) -

20 - - (20) -
- - - 2,000 2,000
- - - 2,500 2,500

Total designated funds 20 - - 4,480 4,500

6,128 12,799 (8,961) (4,454) 5,512

6,148 12,799 (8,961) 26 10,012

6,219 12,841 (9,048) - 10,012

Continuity Fund
Strategic Investment Fund

The Cochrane Colloquium

Analysis of group net assets between funds - current year

Unrestricted funds:

Gates Foundation 
The Global Evidence Synthesis 
Initiative (GESI)

Net assets at the end of the year

General funds

Movements in funds - current year

Investments
Net current assets

Designated 
funds

Tangible fixed assets

Designated 
funds

Tangible fixed assets

Net assets at the end of the year

Analysis of group net assets between funds - prior year

Designated funds:
Discretionary Fund

Investments
Net current assets

Total unrestricted funds

Total funds
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19b

At the start 
of the year

Income & 
gains

Expenditure 
& losses Transfers

At the end of 
the year

£'000 £'000 £'000 £'000 £'000
22 - (22) - -
- 53 (20) - 33

- 18 (6) - 12
- 26 - - 26

Total restricted funds 22 97 (48) - 71

82 - (82) - -
20 - - - 20

Total designated funds 102 - (82) - 20

General funds 7,122 7,984 (8,978) - 6,128

7,224 7,984 (9,060) - 6,148

7,246 8,081 (9,108) - 6,219

20

Gates Foundation - these are grants from the Bill and Melinda Gates Foundation which supports work to identify 
and scope specific opportunities in the application of evidence-based medicine and data liquidity at a systems level 
especially with regard to ontology development and alignment. Efforts will be directed at identifying a future plan 
of collaboration that may include Living Evidence Exemplars or development and strengthening of the Evidence 
Ecosystem to deliver FAIR Human Study for Faster Health Insights Revolutionising human study data discovery and 
use. During 2020, with the agreement of the Foundation, these funds were repurposed to support Cochrane's 
COVID related work including the development of the COVID-19 Study Register. This grant was fully utilised during 
2020.

The Cochrane Colloquium

Unrestricted funds:
Designated funds:
Global Evidence Summit
Discretionary Fund

Total unrestricted funds

Purposes of restricted funds

R W Johnson - this is a grant which supports the development of Cochrane's next generation evidence system. This 
grant was fully utilised during 2019.

The Global Evidence Synthesis Initiative (GESI) - this is funding from the International Initiative for Impact 
Evolution to support the GESI-Cochrane partnership. This grant was fully utilised during 2020.

The Cochrane Colloquium - these funds related to unclaimed sponsorship income from the cancelled 2019 
colloquium that were initially donated towards the 2020 colloquium. Following the cancellation of the 2020 
colloquium, the sponsors agreed that this income could be retained by Cochrane for general purposes.

Restricted funds:

Total funds

Movements in funds - prior year

R W Johnson
Gates Foundation 
The Global Evidence Synthesis 
Initiative (GESI)
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21

22

At 1 January 
2020 Cash flows Other changes

At 31 
December 

2020
£'000 £'000 £'000 £'000

Cash at bank and in hand 5,797 (3,864) 12 1,945

Total cash and cash equivalents 5,797 (3,864) 12 1,945

23

2020 2019
£'000 £'000

223 223
149 371

372 594

24

25

26 Contingent liabilities

The London office leasehold agreement, which expires in September 2022, is subject to reinstatement and 
dilapidations obligations at the end of the lease. During 2021, steps will be taken to establish whether a liability 
exists and, if so, to make a provision in the financial statements.

The Continuity Fund is designed to support Cochrane complete any adjustments required in a post Cochrane 
Review Open Access transition period, should future publishing incomes be significantly reduced.

The Strategic Investment Fund will be allocated to specific single- or multi-year strategic or change projects of 
organization-wide impact required to help Cochrane achieve its Strategic Plans and meet its organizational Mission.

At the end of the year, Cochrane Collaboration was holding £109,000 (2019: £131,000) on behalf of Health 
Education England in relation to the Cochrane (Oxford) Fellowship Fund. Additional funds were held in respect of 
two Cochrane thematic fields; Cochrane Rehabilitation  (£33,000) and Cochrane Neurosciences (£14,000).

Funds held on behalf of others

Operating lease commitments

Legal status of the charity

The charity is a company limited by guarantee and has no share capital.  The liability of each member in the event 
of winding up is limited to £1.

One to five years

Analysis of cash and cash equivalents

Purposes of designated funds

The Cochrane Governing Board's Discretionary Fund provides £20,000 per year to facilitate small projects of 
general benefit to the organisation (with no project receiving more than £5,000). No applications were made to the 
fund in 2019 which was discontinued in 2020.

Global Evidence Summit - Income and expenditure related to the Global Evidence Summit, a conference held in 
South Africa from which Cochrane is entitled to an 82% profit share. These funds were fully utilised during 2019.

Less than one year

The group's total future minimum lease payments under non-cancellable operating leases is as follows for each of 
the following periods:

Land and buildings 
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