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THE COCHRANE COLLABORATION
REPORT OF THE STEERING GROUP

3I MARCH 1999

The Steering GroLrp of t l re Cochrane Col laborat iou presents their  report  ancl  the f inancial
staterxents for the vear ended 31 March 1999. The chari ty was incorporated on l0th Apri l
1995. The Cochrane Col laborat ion is a registered chari ty(number 1045921),  and is a
cornpany l i rni ted by guarantee (companv nurnber 3044323).  The chari ty 's qovernir .rs
instrument is i ts Mernorandurn and Art ic les of Associat ion.

The Steering Gror-rp set out in the table below have held off ice during the whole of the year
from l  Apri l  1998 to the date of this report ,  unless otherwise stated.

Dr Z Alt- i revic
Dr G Antes
Ms H Bast ian
Dr L Bero
Dr M Clarke
Ms M F ischer
NIrs G Gyte
Dr C Hammarquist
Dr P Jones
Dr J Kler jnen
Dr P Langhorne
Mr M Lodge
Dr A Oxman (Chair)
Ms B Shea
Prof C Si lagy
Dr J Volrnink
Dr  C Wi l l iams

.{ppointed

24th October 1998

24th Ocrober 1998

28th January i997

24ti1 Ocrober 1996
24th October 1998

22nd Apr i l  1995
24tn October 1998
24th October 1998

Resigned

7th vlav 1998

1 s t  Apr i l  1998

24th October i998

In accordance l . r i th the Arl ic les of Associat ion, approximately one-third of the members of
the Steering CroLrp retires by rotation each year. The Steering Group was expanded from
tr,velve to fburteen rnernbers i rr  Februarv 1998.

THE STEERING GROUP'S RESPONSIBILITIES
Law appl icable to chari t ies in England and Wales requires the Steering Group to prepare
f inancial  statements fbr each f lnancial  vear rvhich give a true and fair  v iew of the chariry 's
f inancial  act iv i t ies dLrr ing the vear.  and of i ts f inancial  posi t ion at the end of the year.  In
preparing i - inancial  statements giving a true and tair  v iew, the Steering Group should fol low
best pract ice and

a

a

a

select  su i table account ing pol ic ies and then apply them consistent ly .
rnake judgernents and est imates that  are reasonable and prudent ;
s tate whet l ier  appl icable account ing standards and statements of  recommended pract ice
have been fo l lorved,  subject  to  any depanures d isc losed and expla ined in the f inancia l
s tatements:
prepare the f - inancia l  s tatemeuts on the going concern basis  unless i t  is  inappropr iate to
presurre that  the char i ty  wi l l  cont inLre in  operat iou.

F
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THE COCHR{NE COLLABOR-\.TION
REPORT OF THE STEERING GROUP (continued)

31 MARCH 1999

The Steering Group is responsible fbr maintaining proper accourrt ing records which disclose
with reasonable accuracv at any t i rne the f- inancial  posi t ion of the chari tv and to enable them
to ensure that the f- inancial  statements comply rvi th the Cc.mpanies Act 1985. Thev are also
responsible fbr saf-eguarding the assets of tl 're charity and hence for taking reasonable steps
for the preverrtion and detection of fiaud.

MISSION ST,\TEMENT
The Cocl ' , rane Col laborat ion is an internat ional organisat ion that aims to help people make
rvel l - informed decisions about healthcare bv pi 'eparing, rnaintaining and promoting the
accessibi l i ty of  srrstematic reviews of the effects of healthcare intervent ions.

PRINCTPLES
The Cochrane Col laborat ion's work is based on nine key pr inciples:

I Collaboration .. by internally ancl externallyfostering good comrnunicalions,
open decis ion-ntaking ancl teamwork.

I Building on the enthusiasm o.f individuals .. by involving and supporting people of
rliffer ent s kil ls and bac kgrouncls.

I Avoiding cluplication .. bv good manogement and co-ordination to mcuimum
econotny and effort.

I llinimising bias .. through a varieQ of approaches such as scientific rigour,
ensuring broad participation, and avoiding conflicts of interest.

I Keeping up to date .. by ct commitment to ensure that Cochrane Reviews are
nruintained through identrfication and incorporation of new evidence.

a Sh"ivingfor relevctnce . bv promoting the assessment of healthcare interventions
tt.sirts outcomes thctt matter to people making choices in health care.

I Prontoting access .. by wide dissemination of the outputs of the Collaboration,
tuking advantage of strategic alliances, and promoting appropriate prices,
contsnt and media to meet the neecls of users worldwide.

I Ensuring qualiN .. bv being open und responsive to criticism, applving advances
in methodology, ctnd developing .systems Jbr quctlity irnprovement.

I Continttity by ensuring that responsibilitvfor reviews. eclitorial processes and
ke.t'functions is maintainecl and renewecl.

MEMORANDUM AND ARTICLES OF ASSOCIATION
The Cocltrane Col laborat ion is a not-tbr-prof i t  organisat ion. establ ished as a compan) l i r l i ted
b y - g u a r a u t e e . a n d r e g i s t e r e d a s a c h a r i t v i u t h e U K u n d e r t h e C h a r i t i e s A c t l 9 9 3 .  A c o p y o f
i ts Memorarrdum and Art ic les of Associat ion can be obtained from one of i ts world wide web
s i tes  (h t tp : i  ' u  u  r r .coc i r ra r re .o rg) .

THE COCHR-\.NE COLLABOR{.TION STEERING GROUP (CCSG)
Al l  registered ent i t ies are el igible to vote in the elect ion of members to the CCSC, and to
vote at the AnnLral  General  Meeting of the Cochrane Col laborat iorr .  The CCSC had fourteen
rnembers in the yearl998199 elected by the overal l  membership of the Col laborat ion forthree
years. with annual rotat ion of a proport ion of i ts members. l 'he Chairof the CCSG during
that l998/99 period was Dr Arrdy Oxman. The CCSG meets once during thc annual
Cocl t rane Ccl i locpr ium and on one other  occasion in  t l re  year ;  the minutes of  i ts  meet ings can

-
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THE COCHRANE COLLABOR{TION
REPORT OF TI{E STEERII\G GROUP (cont inued)

ln betr.veen these meetings, the var ious rvorking groups have
te lecont-erence.

31 MARCH 1999

regular meetings by

-1
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In the year l99Bi99 these rvorking groups. accountable to the CCSG, were as fol lorvs:

The Execut ive Group, resporrsible for making inter im recomrnendat ions on
behalf  of  the ful l  Steerinq Group betrveen i ts bi-annual rreet ings on issues other
than monitor ine, registrat iorr  aird publ ishin,e pol icy. Also resporrsible for co-
ordir ,at ing and ensuring good communicat ion among groups responsible for core
f i ruct ions and the Steering Group.
The Cochrane Manual Group, responsible for ensuring that the Cochrane
Nianual, Brochure, Leaflet and Internet pages accuratelv convey Collaboration
pol ic ies and procedures, and that the publ icat ions are readable.
The Col loquium Group, responsible for maintaining a record of pol icy decisions
aboLrt  Cochrane Col loquia, rnoving forward new pol ic ies after appropriate
consultat ion, and helping to ensure that hosts of future Col loquia know about and
adhere to such pol ic ies.
The Cri t ic ism Management Group, responsible for advising on pol ic ies and
procedures fbr managing comlneuts and cr i t ic isms of Cochrane Reviews.
The Handbook Group, responsible fbr edi tor ial  input to the Reviewers'
Handbook on preparing and rnaintaining svstematic reviews.
The Softrvare Development Group, responsible for managing the development
of the Information Managernent System, including Review Manager (RevMan),
Module Manager (ModMan). cr i t ic ism Manager (cr i tMan) and potent ial ly other
software.
The CENTR{LiCCTR Group, responsible fbr ensuring that collaborative
revier.v grol lps are helped to develop and maintain special ised registers of
control led tr ia ls fal l ing within fheir  respect ive scopes. Also responsible for
developing a rnanagernerrt  plan fbr cENTRnL and the Cochrane Control led
Trials Register.
The Monitor ing and Registrat ion Group, responsible for establ ishing and
irnplementir lg processes fbr monitor ing and register ing ent i t ies. and fbr making
recomrnendat ions to the ful l  Steering Group about de-registrat ion of an ent i ty.
The Publ ishing Pol icy Group, responsible for providins advice on the contents
of the Col laborat ion's products. and overseeing the pr ic ing, distr ibut ion and
rnarket ing arraugements for Cochrane products.
The Cochrane Library Users'  Group, responsible for advising on the content
arrd design of The Cochrune Lihrory.
The Secretar iat ,  resporrsible for support ing the CCSG and groups accountable to
l t .

STR.ATEGIC PLAN
The Cochrane Col laborat ion has developed a set  of  soals and object ives which are out l ined
in i ts  Strategic  Plan,  avai lable f rom one of  the Col laborat iou 's  wor ld wide web s i tes
(h t tD : i , /w w n .  cr t t :  I r  rane.org ) .-t
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.THE COCHRANE COLLABORdTION 3I MARCH 1999
RBPORT OF THE STEERING GROUP (cont inued)

-3 YEAR 2ooo

--J performance uor functionality are affected by dates prior to, during, or after the year 2000.

a 
The Cochrane Library compl ies with the Bri t ish Standards Inst i tute's det- ini t ion of Year 2000
compnance

__l)

RBVIEW OF THE FINANCIAL YEAR

a The pr incipal act iv i ty of the chari ty is the protect ion and preservat ion of publ ic health
through the preparat ion, maintenance and disserninat ion of systematic revielvs of the effects

1 of lrealth care.

:

l-

1
-

4

4
4
4
- . f

-

--.t

f l re chari tv is a company l i rni ted bv guarautee aud does not have a share capital .  The
rnernbers of the Steerinq Group are the guarantors of the cornoanv each to a maximum of
t 1 0 .

Both the level of business and the vear end financial position were highly satisfactorv, and
tlre Steering Group expect that the increased level of subscriptionsto The Cochrane Library
will be sustained fbr the foreseeable future. Due to this improvement, a trading subsidiary of
the Cochrane Col iaborat ion. the Col laborat ion Trading Compan,v Limited ( the CTC), was
registered at Companies House, UK, in October 1998 to receive monies which the
Collaboration is Lrnable to receive. due to its clraritable statlls. A share certificate was issued
to the Cochrane Col laborat ion for al lone hundred shares of the CTC. The Directors of the
CTC are Prof Jos Kler jnen and Prof Chris Si lagy (ex-members of the CCSG); the Company
Secretary; is Dr Malcolm Newdick.-a

The lesults of the chari ty and the trading compan)'combined, forthe year ended 31 March- 4
1999, are sei oLrt in the f-rnancial statements on pages 6 to i 3.

--a
The rnajor i ty of the Col laborat ion's income in 1998/99 was related to the Biomed 2 project,

-7,  fLrrrded by a grant f iorn the E,uropean Union (EU) rvhich ended in December 1998. After the
-:4) year end. teu per cent of the grant retairred by the E,U rvas due to be paid upon submission of

a report  by the project part ic ipants. The report  u 'as submitted to the EU on 24 February

=-l  
1999. but the retained ten per cent l ras not vet been received.

= AUDITORS
Mazars t . ' 'evi l le Russel l  have expressed their  

"v i l l ingness 
to cont inue in off ice and a

.= resolut ion proposing their  reappointment wi l l  be proposed at the forthcoming Annual
Ceneral  lVleet ing.

=
Approved by the board on l7 SEPTEMBER 1999
and s igned on  i t s  beha l f  bv

D R J A M U T T T C R { Y

1
Dr JA lv luir  Crav. Cornpanv Secretary

PO Box 725
Surnmef town Pav i l io r r
M iddleivay
Oxfbrd
O X 2  7 U X
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THE COCHRANE COLLABORATION 3I NIARCH 1999

AUDITORS' REPORT TO THE MEMBERS OF
THE COCHRANE COLI,ABORATION AND SUBSIDIARY

Wc have audited the financial statements on pagcs 6 to 13 which havc been preparccl under
thc historical cost convention and the accounting policics set out on page 9.

RESPECTIVE RESPONSIBII,ITIES OF THE STEERING GROUP AND AUDITORS
As described onpage I and2, thc Steering Group, who are also the dircctors of The Cochranc
Collaboration lbr the purposes of Company Law, is responsible lbr thc preparation of the
financial statements. It is our rcsponsibility to lbrm an independent opinion, based on our
zrudit, on the financial statements and to report our opinion to you.

I]ASIS OF OPINION
We conducted our audit in accordancc with Auditing Standards issued by the Auditing
Practices Board. An audit includes an cxamination, on a test basis, of evidence relevant to the
amounts and disclosurcs in thc flnancial statemcnts. It also includes an assessment of the
significant estimates and judgements madc by thc Steering Group in the preparation of
financial statemcnts, and of whether the accounting policies are appropriate to the charitable
company's and the group's circumstanccs, and are consistcntly applicd and adequatcly
disclosed.

We planned and perlbrmed our audit so as to obtain all the information and explanations
which wc considcrcd necessary in ordcr to provide us with sufficicnt evidcnce to give
rcasonablc assurance that thc linancial statemcnts are fiee fiom material misstatement,
whcther caused by fraud or other irregularity or error. In fbrming our opinion, wc alscl
cvaluated the overall adequacy of the presentation of inlbrmation in thc financial statements.

OPINION
In our opinion, the financial statcments givc a truc and fair vicw of thc state of affairs of the
charitable company and the group as at 3l March 1999 and of its incoming rcstturces and
application of rcsources, including its incomc and expcnditurc, in the ycar then cncled, ancl
have bcen propcrly prepared in accordancc with the Companies Act 1985.

MAZARS NEVILLE RUSSELI,

Mazars Neville Russell
CHARTERED ACCOUNTANTS
and Registcred Auditors

St Thomers House
6 Becket Strcct
Oxfbrd
OXl lPP

17 SEPTEN,IBER 1999
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THE COCHR.\N IJ COLL.\BO R.\'I'ION

CONSOLIDA'tEI} IN CC) }I E .\) D E\PENDITI-IRI] .\CCO UNT

For the veal  ended 3l  \ Ia lc l t  1999
Cochrtue

Collaboratiou
Note 3l  } I l rch 1999

33 .806

2 
'7 l ,3 l l

1 3 5

Cullirbor:rtiotr
Tradirtg Co.

31 l larch 1999
L

8 5..12 I
0
0

GrouP
3l  l l r rch 1999

I 19,227
7 1 , 3  1 l

1 3 5

Cochrane
Collaboration

31 \ Iarch l99E
I

+ 2 . + J  I

I  1 5 , 5 0 1
9,009

INCON{E
Royalties income

Grail income
Other inconre

Total Income

EXPDNDITTIRE
Charitable ictivities

\dministratrve expenses

TOTAL EXPE\DITURE

\ET SURPLUS(DEFICIT)

Interest receivable antl similar income
E\CESS OF

I\CO}IE/(EXPENDITURE) OVER

(EIPENDITLTREyINCO\'IE FOR THE

}'EAR

RET..\I\ED SURPLI-IS(DEFICIT) FOR THE

YEAR

SURPLUS BROUGHT FORW.\RD
SURPLL]S C.{RRIED FORWARD I4.15

0 34.934 3 8.904

r o s  ) 5 ? 8 5.42 I r 90.673 t 66 .947

I 1 7 . t 5 3
25..103

1 0 . n 8
1,083

127,170
2'7.186

I  42,084

30 ,5  1  0

t12.7 56 r54.956 172.594

3

4

(37 ,504 )

552

7 1  '  ) r )

0

35 .7 r'l

552

(5.647)

t .6 i '7

(36 .e52) 73.220 36.269

(3 6.9 5 2)

3 4.93 4

36.269 (3,970)

F , ?  o !  j { ,  { 7 1  r r ( l  f  7 l  ' ( r ' l  € 3 + . 9 1 - 1
l { - . v r ( r l' -

Comparative tigures are 1'trr Lhe Cochrane Collaboration oqly. The Collaboration Tradrng Company Limited was

incorporated in October 1998.

-fhe 
charity,s incoming and outgoing resources all relate to corrtinuing activities.

'fhe 
charity has no recogrrised gairs or losses other thm the Net N'lovement in Funds tbr the year.

-fhe 
Net Nlovement in Funds hm been calculated on the historical cost bit'sis'

The notes on pages 9 to l3 tbrm part ofthese accounts'
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.TIIE COCHR,\\ L CO LL.\ I ]OIL\ 'TION

CONSOLIDATI'D ST.\1'L \  I  E\T OF FINA\CI.\L . \CTI\ '  ITIES

lior the year clrdetl  f l  \ larch [999

)ote Restr ic tcd
t

2 t 2..166

I lnrrstrictetl

T

n9.221
5 8.84 5

I 3 5

(iroup

i l  } Ia rch  1999
r

I  I O  ) f  7

7 1 , 3  l  l
1 3 5
552

Cochrane

Collaboratiott
31 } Iarch 1999

+

3 3.806
7 l  i l l

i 3 5
552

3I \IARCH

31 Nlarch 1998
f

12,43'7
127,961

1.67'7
9 ,009

(  12 ,466)

INCO]VTING RESOL;RCES

Royalties insome

Grant income

Donations

Interest earned

Other rncome

Less : Del'erred income

Total  Inooming Resources

RESOURCES EXPENDED

Direct charitable expenditure

Administration oosts

Total resources expended

Net incoming(outgoing) resources

Fund balances brought tbrrvard at I Apnl 1998

I  - - + O n I  7 8 . 7 5 9 t9 t .225 I  05 .804 168.621

6 10 .789
7 -

I  1 6 . b 8  I

21 .486

t27 ,170
?.1 .186

I  t 7 ,353
25,403

142,C84
30,5  t  0

4

4

1 l

:
-{l

-{f

=,

3t

_Jl

-r)

=,

a
t
.Jf

t

14

Ld

La
v
"La!

*o

Y4
Lva
L
t
l r

1 0 . 7 8 9 1.14. I  67 I 54.956 112.'7 56 t72 .594

1.6 t-7 31.592

34.934

36.269

34.93.1

(36,9s2)

34.93.1

(3,970)

3 8,904

Fund balances carr ied tonvard at  3 l  March 1 999 14.1 5 Lt.67'7 L69.526

(iomparative li,qures are tor the Cochrane Coliaboration only. The Collaboration

i n  Oc tobe r  1998 .

The notes on paees 9 to l-3 tbrm par! ot these accounts.

frading Company Limited was incorporated

L7 t.203 r(2,C 18) 134,934
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THE COCHR{NE CO LLABORATION

BALANCE Sf{EET
As at 31 Mrrch 1999

31 MARCH 1999

Note

Cochrane
Col lnborat ion

31 Mnrch
1 999

{

Group
31 March

1999
{

31 March
1998

$

22.175

I.'LXED ASSETS
Investrnent in Subsidian'

CURRENT ASSETS
Debtors
Cash at baril; and in hand

CREDITORS - AMOUNTS FALLIF{G DUE

WITHIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

INCOME FUNDS
Restricted funds
Unrestricted funds

The comparative figLrres are for the Cochrane Collaboration only

rvas incorporated in October 1998

The notes on pages 9 to13 form part ofthese accounts.

Approved b1'the tmstees on 17 SEPTEMBER 1999

DR. t r  A  MUIR GRAY

Dr  JAMui rGray '
Company Secretan-

t(2, l  I  8) L7r.203 s34.934

t (2.018) t71.203 t34.934

l t

t2 33.700
5.271

77,172
3 5 . 3 5 7 3 1 . 9 5 9

l a
I J

38.977

(41,09-5)

112.529 54.134

(1 r .326 )  (1e .200 )

I 4

I 6

t .677
(3.6e5) 69.526 34.934

t (2 .01 8) t71.203 f34.934

The Collaboration Tradine Comoanv Limited
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THE COCHRAN E CO LLABORATION

NOTES TO THE ACCOt iNTS

For the -"-ear cndctl  . i l  \1arch 1999

I .  ACCOUI ]T ING POLICIES

The trnancial statements have been prepared

and the Statemenl. of Recommenderl Practice

a) Accounting Cotrvcntion

The tlnancial statements are prepared under

in accordance rvith applicable accounting standards,
- "Acconnting tbr Charities".

the historical cost convention

3I N,TARCH 1999

b)  Grants  rece ivab le

Grtnts are credited to tl're Statcment of f inanoial Aotivrtv in the vear to r.vhich thev relate

c) Incume

Charitv income rcpresents income tiom mediczLl research and rol'alties in respect of the sale of

goo<ls and services to customcrs. tn October 1998 the rights to rovaitY income rvere translerred

to the tradine comDanv. all rolaltv income alter this date w'as credited to thc trading compally.

d) Foreign exchange

All transactions reiating to the ECU account are

grant itom the E,LI rs recetved. This ensures ti-tat

rer:eived.

translated at the rate on the dav that the

the oosts are matched against the income

e) Fixed assets

Brpenditure rs charged to the protlt and loss tis it is incurred

l) Basis of Consolidation

-fhe 
income and expenditure and assets and liabilitres of the Collaboration Traciing Comparry Ltmited are

consolidated withrn the resuits ofthe The Cochrane Collaboration.

Ail comparatrve tigures rr'late to The Cochrane Collaboration oniv.

The Collaboration Trading Companv Lunited rvas incorporated in October 1998.

g) Restr icted lunds

Thc restrrctecl tlnds rt:late t() rcvcuuc grurlts rcccrVcd. l'he use ofrestrioted tunds are detennined

br  ihc  nu ture  r r l ' t l te  lu t t r le t

h) Unrestr icted Funds
l.Jruestricted titnds represent rev€nue grallts and interest recciVable etc..

whrch can be applied to the objeots ol ' the charitv.

The terms restricted and umestricted are a technical requirement of the charitv SORP.
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THE COCHRAI\" E CO LLABOR{TION

NOTES TO THE ACCOUNTS

For  the  vear  endet l  J1  I Ia rch  1999

2.  INCOME

Crant inccrne includes a grant liom the EU tbr the Biorned Prqect ri'hich is in its tinal vear and also a

grant tbr the ernpiovment ot'onc additronal member of statl'support.

3. SIIRPLUS/OEFICIT FOR THE FINANCIAL YEAR
Cochrane

Collaboratton

i 1 i\,Iarch l99
L

Collaboration

Trading Co.

l l  March  1999

{

Group
3l  } larch 1999

L,

]I NIARCH 1999

l l  March 1998
L

5,065
3,300
2,828

The surp lus / t  Je t ie  r t )  i s  r r t ie r  c l iu rq t t te

Operating leases -rcnt

Auditors remuneration - audit services
- other servlces

J. INTEREST RECEIVABLE AND SIMILAR INCOME

Ban-fi interest

5,065
3,500

5,065
3.500

Cochrane

Coilaboration

I I  March 1999

Collaboration

l raomg Lo.

31  March  1999
f.

Group
31 March 1999 31

L

f.552

March 1998
+

L512 fl

L

677

5. TAXATION

Tbe Cochranc Coliaboration is a registered charity, and is therelbre not liable to corporatlon tax

on its charitable aotivities. T1.re Collaboration frading Companv is not a charitv and is therefore sub.ject to

corporation t:rx on its activities.

6. DIRECT CAA'RITABLE EXPENDITIJ'RE

lLcstrlctcd

+

t t )  f e o

Unrcstricted 3 l
t

85,  I  06
J  ) \ J

6,280
13 ,706

7  i 1 5

Group

Total

March  1999
L

8 5 ,  I  0 6
J  ? 5 J

6.280

24..195
/  1 1 f

Cochrane

Collaboration

Total

f.

8 5 , 1 0 6
1 . 2 1 6
6.280

t s o o T

6.'7 54

Total
March 1998

t

1  10 ,903
I ,040
9,774
6  i < J

r 1  5 4 4
1 3 8
1 3 1

3 l

Biomed 2 pro.leot

Consultancv t'ee

Feilorvship

Stalf expenses

Steering Group expenses

SccretlLnal expenses

Sundrv expenses

t  10.789 €116.681 L l2 '7.4 '70 l l  17,353 L142,084

l 0
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THE COCHRAN E CO L I -ABORATION

N O T E S  T O  T H E  A C C O t , \ T S
F o r  t h e  v e a r  c n d e d  f l  I l a r c h  1 9 9 9

T . , . D M I N I S T R A T I O N  C O S T S

Rent and rates

Ltsutance
PO Box number
Printing, postiigc and stationerv

Telephone

Audit and Accountanov

Bank interest and charges

Legai and prot'essir:nzii

Sundries

F rerght
'fraining

Computer and otlrce equiprnent

8. TOTAL RESOTIRCES EXPEI\IDED

Direct charitable expenditure
Admrnistration costs

l lestr ictecl Urrestr icted 3I

I

5,065
I .040

104
:+,3 l 0
7,106
J  \ \  {

85
)  ) J 6

i rzr t

1 ,572
I .478

Croup

Total

March i 999

t
5 .065
1 .040

l0'1
4 . 3 1 0
7 , 1 0 6
J  5 5 ?

85
2,246
( r 7 3 )

1.672
I,:+78

Cociu:ure
Collaboration

Totai
31 March I999 3 I

L
3 .801
1,040

104
"1,3 1 0
1, t06
J  s i l

85
I .785
( 1 7 3 )

I - r ) t / -

r . rzo

i l  MARCH 1999

Total
March 1998

L
5,065

104
496

t , 5 4 1
7,504

301
6 , 1  9 8

J U

2,114

I ,858

f27.186 i ) 1  J 9 6 t25.403 t30-51 l

Statf

24-195 t02,9 '75
27,486

Group
3 l  March  i999

Totai
f

12.'7.470
2'7.486

31 March 1998
Totel

f.

142,084
30 ,51  1

Other
I

i24,1r5 i130,46t i __!lzj2l_

9. STAFF COSTS
Jini Hetherington (Secretariat Administrator) recerved a salarv tiom the EU grant untrl 3 i December 1998.
Paula Feakes. a member of sLrpporl staft. started on l8 June 1998 and her salarv was paiC out
ot'the grant in restricted lirnds.

10. TRUSTEES

The tnrstces receivecl tto remutteratton during thc Year. apart tiom reimbursement of clirect expenses
lor attendallcc at trustccs' mcctrngs ol t7. l3o ( )997: f  13.54.{)
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THE COC HR-T\ E CO LLA BORATION

N O T E S  T O  T H E  A C C O L  \ T S

F o r  t h e  v e a r  e n d e d  l l  ) l a r c h  1 9 9 9

11. FIXED ASSET II\VESTIIENTS

hvestment in Coilaboration 
-fradine 

Compturv Lrmited

fhe investment in Collaboriitlon I'rading Companv LtnLteC

irave bcen included in tirc consoltdation.

12 .  DEBTORS

Other debtors

Accrued income lsee note l3)

I3. CREDITORS: ANIOUNTS FALLING DUE
IN LESS THAN ONE YEAR

Credrtors

Accruals

Det'erred income

Amount or'ved to subsidiarv

rcpresents a 100'Zo shareholding, A11 ligures

Group
31 Margh 1999

L

Coclrane

Coilaboration
3 l  March  1999

L
t 0 0

3l MARCH 1999

3l March 1998

L

GrouP

31 March  1999
L

7'7,r72

Cochrane

Collaboration

31 March  1999

L

13 700

3lMarch 1998
L

1  I , 888
10,28i

1 '7  17 )  f J J 175L1.L100

Group
31 March 1999

L

37,8 i  3
' l  

i l  l

Cochrane
Collaboration

31 March 1999 31
f.

32,244
l  l l r

5 .338

Marchl998
f

6,734
12,466-

L1l.326 e41 .095

Inr:ludcd in accrued incomc is the tjnal IiU grant recerpt duc tbr the BIOMED II project w'hrch had not becn received

at the t'ear end. WlLen the EU grant is received it u,ill be disbursed to the lbur BIOMED II partroipants. Thrs has been

estimated and included in crcditors as a pavment Cue at the vear cnd.

I{. RESTRICTED FUNDS

t  I  9 ,200

Balance b/twd Incoming Expenditure

resources

L f.
1 0 . 7 8 9Grant tbr sccretanat

The grant received rvas tirr the salarv ol'a member ot'support statf rvho was appointed during the year

15. UNRESTRICTED FUNDS

Balanoe brougllt tbnvard I April 19913

Excess ot'expenditure over income tbr the vcar ended .l I March l999

Balanoe cair ied tbnvard i1 March 1999

Det-ened Balance c/lwd

incomc
f. L

r ,677

f.
34,934
34,592

_____162;25_

12
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THE COCHRA\  E COLLABORATION

NOTES TO THE ACCOU: \ -TS
l 'o r  thc  vear  r :ndcd i l  \ Ia rch  1999

16.  ANALYSIS OF I iET ASSETS BETWEEN

Cunent asscts

Current liabilitres

FUNDS

Restricted
L

|,6'77

Unrestncted
L

1  1 0 , 8 5 2
(41,326)

]I  MARCH I '99

Total
L

I  t ?  5 ? q

(4r,326)

|t.61'7 L71,203

l l


