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YVn�ldg`h]de�dc� i]Z�LdgaYl^YZ� A=8�8dbeji^c\�<g^Y� �LA8<�#�
;daadl^c\�V� gZk^Zl�d[� i]Z�hiVijh�d[�LA8<�VcY� ^ih�kVg^djh�Xdb"
edcZcih!�hidgV\Z�hZgk^XZh�lZgZ�^YZci^ÒZY�Vh�dcZ�d[�i]Z�W^\\Zhi�
^hhjZh�V[[ZXi^c\�bVcn�d[� i]Z�h^iZh#�I]Z�cZZY�[dg� ^begdkZbZcih�
^c�hiVW^a^in�VcY�gZa^VW^a^in�Vh�h^iZh�gVbe�je�[dg�i]Z�hiVgi"je�d[�i]Z�
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edcZcih�d[!�VcY�ZmeZg^ZcXZ�l^i]!�LA8<�[dgbZY�V�bV_dg�eVgi�d[�i]Z�
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iVg\Zi�[dg�A=8�WZVb�XdcY^i^dch�^h�.�b^aa^dc!�bZVc^c\�i]Vi�LA8<�
hi^aa�cZZYh�V�\gZVi�^cXgZVhZ�^c�^chiVaaZY�XVeVX^in#�CZkZgi]ZaZhh!�
GdWZgihdc�XdcXajYZY/�ÆLZ�VgZ�\Zii^c\�i]ZgZ#Ç�
Di]Zg�eaZcVgn�iVa`h�XdkZgZY�Y^[[ZgZci�VheZXih�d[�A=8�Xdbej"

i^c\0� ZmeZg^bZci� YViV"VXfj^h^i^dc� hnhiZbh0� <g^Y� Xdbeji^c\�
�l]ZgZ�B^gdc�A^kcn�d[�i]Z�Jc^kZgh^in�d[�L^hXdch^c�cdiZY�i]Vi�i]Z�
ZgV�d[�ZVhn�[jcY^c\�[dg�<g^Y�egd_ZXih�^h�YgVl^c\�id�V�XadhZ�0�VcY�
]^\]"eZg[dgbVcXZ�cZildg`^c\#�G^X]VgY�Bdjci�d[�HA68�\VkZ�Vc�
^ciZgZhi^c\�k^Zl�d[�]dl�HA68�^h�igVch[dgb^c\�^ihZa[�[gdb�V�ejgZan�
]^\]"ZcZg\n�e]nh^Xh�̂ chi^ijiZ�̂ cid�V�aVWdgVidgn�hjeedgi^c\�Y^[[ZgZci�
hX^ZcXZh!�VcY�i]Z�X]VaaZc\Zh�i]^h�XgZViZh#�>ck^iZY�heZV`Zgh�[gdb�
i]Z�hedchdg^c\�^cYjhig^Va�eVgicZgh�\VkZ�Vc�^ch^\]i�^cid�hdbZ�d[�
i]Z�[jijgZ�iZX]cdad\^Zh�i]Vi�i]Zn�VgZ�YZkZade^c\!�l]^X]�bVn�WZ�d[�
^ciZgZhi�id�]^\]"ZcZg\n�e]nh^Xh�^c�i]Z�[jijgZ#�6ahd�dc�i]Z�iZX]cda"
d\n�igVX`!�HkZggZ�?Vge�d[�8:GC�egZhZciZY�hdbZ�i]dj\]i"egdkd`^c\�
^YZVh�dc�]dl�id�ZmigVXi�bdgZ�eZg[dgbVcXZ�[gdb�VYkVcXZY�X]^e�
VcY�8EJ�YZh^\ch�i]Vi�VgZ�XjggZcian�ZciZg^c\�i]Z�bVg`Zi#
I]Z�egd\gVbbZ�Vahd�^cXajYZY�iVa`h�dc�egd_ZXih�di]Zg�i]Vc�i]Z�

A=8#�;gVc`�LjZgi]lZ^c�d[�HVc�9^Z\d�YZhXg^WZY�i]Z�WZcZÒih�d[�
<g^Y�iZX]cdad\n�[dg�ZmeZg^bZcih�XjggZcian�je�VcY�gjcc^c\#�=Z�\VkZ�
ZmVbeaZh�d[�]dl�<g^Y� iZX]cdad\^Zh�VgZ�WZcZÒi^c\�E=:C>M�VcY�
HI6G�Vi�7gdd`]VkZc�CVi^dcVa�AVWdgVidgn!�89;�VcY�9£�Vi�;Zgb^aVW!�
VcY�ZmeZg^bZcih�Vi�9:HN�VcY�HA68#�Add`^c\�id�i]Z�[jijgZ!�dcZ�
egZhZciVi^dc�Xdch^YZgZY�VYkVcXZY�Xdbeji^c\�WZ^c\�jhZY�̂ c�hijY"
^Zh�[dg�i]Z�egdedhZY�>ciZgcVi^dcVa�A^cZVg�8daa^YZg#
6eVgi�[gdb�i]Z�bdgc^c\�eaZcVgn�hZhh^dch!�i]ZgZ�lZgZ�eVgVaaZa�

hZhh^dch�]ZaY�dc�bdhi�V[iZgcddch!�XdkZg^c\��^c�bdgZ�YZiV^a��<g^Y�
b^YYaZlVgZ!�Y^hig^WjiZY�YViV�VcVanh^h!�ZkZci�egdXZhh^c\!�dca^cZ�
Xdbeji^c\!�XdaaVWdgVi^kZ�iddah!�hd[ilVgZ�XdbedcZcih�VcY�Xdb"
ejiZg�[VX^a^i^Zh#�EdhiZg�Y^heaVnh�idd`�eaVXZ�dkZg�ild�hZhh^dch!�egZ"
hZci^c\�bdgZ�i]Vc�&%%�Vi�V�i^bZ!�l^i]�ZVX]�hZhh^dc�dc�Y^heaVn�[dg�
ild�YVnh#�9jg^c\�ZmiZcYZY�Xd[[ZZ�WgZV`h!�edhiZg�Vji]dgh�bVYZ�
i]ZbhZakZh�VkV^aVWaZ�[dg�Y^hXjhh^dch�dc�i]Z^g�bViZg^Va#
I]Z� hjbbVgn� iVa`h�Vi� i]Z�ZcY�d[� i]Z� Xdc[ZgZcXZ�cdiZY� i]Vi�

i]ZgZ�VeeZVgZY�id�WZ�bdgZ�Zbe]Vh^h�Vi�i]^h�Xdc[ZgZcXZ�i]Vc�Vi�
egZk^djh�bZZi^c\h�dc�hiVW^a^in!�gVbe"je�VcY�\Zii^c\�Xdbeji^c\�
hnhiZbh�gZVYn�[dg�egdYjXi^dc#�I]ZgZ�lVh�cdi�hd�bjX]�i]Vi�lVh�
ÆcZlÇ!�Wji�eZg]Veh�i]^h�lVh�id�WZ�ZmeZXiZY�Vh�i]Z�ZmeZg^bZci�VcY�
hd[ilVgZ�YZkZadebZci�iZVbh�VgZ�Vaa�[jaan�dXXje^ZY�l^i]�^chiVaaV"
i^dc�VcY�Xdbb^hh^dc^c\!�^cXajY^c\�i]Z^g�Xdbeji^c\�[VX^a^i^Zh#�>i�^h�
Wn�YZh^\c�i]Vi�bdhi�d[�i]Z�XjggZci�ldg`�^h�\d^c\�^cid�Wj\�Òm^c\!�

gZa^VW^a^in� ^begdkZbZcih� VcY� hZgk^XZ� hiVW^a^in!� gVi]Zg� i]Vc� cZl�
YZkZadebZcih�dg�ZmigV�[ZVijgZh#�:[[dgih�VgZ�Vahd�dc\d^c\�id�bV`Z�
i]Z�Y^[[ZgZci�<g^Yh� ^ciZgdeZgViZ!� VcY� i]Z� ZmeZg^bZcih� VgZ� cdl�
Zmead^i^c\�<g^Yh�id�eZg[dgb�gZVa�ldg`#
BVii]^Vh�@VhZbVcc!�d[�8:GC�VcY�9:HN!�gZb^cYZY�i]Z�VjY^ZcXZ�

^c�]^h�Xdc[ZgZcXZ�hjbbVgn�i]Vi�i]Z�A=8�h]djaY�WZ�deZgVi^dcVa�
cZmi�hjbbZg!�VcY�i]Vi�i]Z�ZmeZg^bZcih�bjhi�i]ZgZ[dgZ�WZ�gZVYn�
id�iV`Z�YViV�Wn�heg^c\�'%%-#�=Z�XdcXajYZY�i]Vi�i]ZgZ�^h�VagZVYn�
fj^iZ�\ddY�ZmeZg^ZcXZ�dc�i]Z�<g^Y!�Wji�Vaa�^h�cdi�nZi�eZg[ZXi#�=dl"
ZkZg!�]Z�V\gZZY�l^i]�GdWZgihdcÉh�XdbbZci�Vi�i]Z�hiVgi�d[�i]Z�lZZ`�
i]Vi�lZ�VgZ�\Zii^c\�i]ZgZ!�VaWZ^i�hadlan#�
6aa�d[�i]Z�hjbbVgn�heZV`Zgh�V\gZZY�i]Vi�i]Z�Xdc[ZgZcXZ�[VX^a^i^Zh�

]VY�WZZc�ZmXZaaZci!�i]Z�egd\gVbbZ�^ciZgZhi^c\�VcY�i]Vi�i]ZgZ�]VY�
WZZc�eaZcin�d[�deedgijc^in�[dg�jhZ[ja�̂ ciZgVXi^dch#�>i�lVh�Vahd�V\gZZY�
i]Vi�i]Z�hdX^Va�ZkZcih!�l]VaZ"lViX]^c\�V[iZgcddc�VcY�V�Wj[[Zi�̂ c�i]Z�
GdnVa�7g^i^h]�8dajbW^V�BjhZjb!�]VY�WZZc�bdhi�Zc_dnVWaZ#�
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