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Director’s Message

In the Bureau of Economic Analysis (BEA) national income and
product accounts (NIPAs), personal saving measures the amount
of disposable personal income left over after expenditures on per-
sonal consumption, interest, and net current transfer payments.
This measure has long been a widely watched indicator of the na-
tion’s long-run economic prosperity as well as a measure to help
assess the adequacy of household saving for retirement.

Due to a long slide in the personal saving rate from 1983 to
2005 and a subsequent rise, interest has intensified in how per-
sonal saving is measured and how it relates to broader concepts
of national saving. In this issue of the SUrVEY oF CURRENT BUSINESS,
we take a look at various alternative measures of personal saving
as a supplement to the NIPA measure. These alternative mea-
sures, which BEA publishes periodically, allow for a more nu-
anced view of saving.

This issue also presents a translation of the President’s budget
for the 2013 fiscal year into a framework consistent with the
NIPAs. This annual translation, which researchers find useful,
provides a tool to help gauge how proposed federal spending
might affect gross domestic product (GDP) and other measures.

In addition, the “GDP and the Economy” article takes a look
at the second estimates of the GDP accounts for the fourth quar-
ter of 2011.

S

J. Steven Landefeld
Director, Bureau of Economic Analysis
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Taking Account...

BEA economist studies
U.S. plant shutdowns
During the 1990s, U.S. multina-
tional companies (MNCs) in-
creased employment by 4.4
million in the United States and
2.7 million abroad. That is, for
every job created abroad, two
jobs were created within the
U.S.-based parent. A decade
later, however, U.S. MNCs had
cut their domestic workforce by
2.9 million while adding 2.4 mil-
lion jobs overseas. During the
same period, manufacturing
employment in the United States
declined significantly as a result
of layoffs, a lack of new hiring,
and plant closures. Between
1997 and 2002, 30 percent of
U.S. plants, accounting for 17
percent of manufacturing em-
ployment, shut down.

These trends fueled the per-
ception that U.S. MNCs were
shifting jobs abroad—closing
domestic plants while opening
plants abroad.

A recent study by Marilyn
Ibarra-Caton, an international
economist at the Bureau of Eco-
nomic Analysis (BEA), focused
on the closures of U.S. manufac-
turing plants by MNCs in an at-
tempt to close a gap in the
growing literature on the deter-
minants of a plant’s shutdown.

Most research on this topic
has concentrated on the impor-
tance of plant characteristics and
the role of the firm’s domestic
structure while largely ignoring
the role of the firm’s foreign di-
rect investment abroad. Re-
searchers have shown that U.S.

plants owned by U.S. MNCs are
more likely to close once plant
and industry attributes have
been controlled for.

These findings are consistent
with the popular view that in-
creased foreign direct invest-
ment may lead to more elastic
labor demand by MNCs due to
their ability to shift production
across locations within the firm.
This ability to relocate produc-
tion outside of the United States
but still within the firm high-
lights the need to examine the
role of the firm’s direct invest-
ment abroad by including the
activities of the firm’s foreign af-
filiates as a possible determinant
of a U.S. plant’s shutdown.

Ibarra-Caton’s study added to
the economic literature on this
issue in two ways.

First, in her probability of
shutdown model, she included
foreign direct investment in the
United States, finding conclusive
evidence that U.S. manufactur-
ing plants of foreign MNCs are
more likely to shut down than
non-MNC plants. This result is
consistent with the idea that
MNCs are able and willing to
shift production from their do-
mestic establishments to their
affiliates abroad and vice versa.
This result is also consistent with
the findings of other studies that
looked at foreign-owned plants
in other countries, such as Indo-
nesia and Ireland. Ibarra-Ca-
ton’s study provided the first
empirical evidence for the
United States.

Second, using BEA data on

the operations of foreign affili-
ates of U.S. MNCs, Ibarra-Caton
found conclusive evidence that a
firm’s type of foreign direct in-
vestment plays an important
role in the firm’s decision to shut
down a U.S. manufacturing
plant. More specifically, the re-
sults suggest that U.S. MNC do-
mestic plants in the same
industry as their foreign affili-
ates are less likely to close if in-
creased  production abroad
serves the local market and more
likely to close if increased pro-
duction abroad is exported back
to the United States, controlling
for plant and industry attributes.
Using the foreign affiliate
sales data in conjunction with
coefficients derived from BEA’s
input-output tables, the study
identified foreign affiliates that
are suppliers to their U.S. par-
ents’ plants (that is, it identified
vertically integrated foreign af-
filiates), and it concluded that
U.S. parents’ domestic plants in
the same industry as a vertically
integrated foreign affiliate are
indeed more likely to close than
parents’ U.S. plants that are not
in the same industry as a verti-
cally integrated foreign affiliate.
For U.S. MNCs engaged in
vertical investment, the survival
of a domestic plant is threatened
when the firm chooses to pro-
duce not from this plant but
from the foreign affiliate that
produces the same inputs of
production as the U.S. plant.
The study can be accessed at
www.bea.gov/papers/
working_papers.htm.
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GDP and the Economy
Second Estimates for the Fourth Quarter of 2011

EAL GROSS domestic product (GDP) increased
3.0 percent at an annual rate in the fourth quarter
of 2011, according to the second estimates of the na-
tional income and product accounts (NIPAs) (chart 1
and table 1).! The second estimate of real GDP growth
was revised up 0.2 percentage point from the advance
estimate, reflecting an upward revision to nonresiden-
tial fixed investment, a downward revision to imports,
and an upward revision to consumer spending.? In the
third quarter, real GDP increased 1.8 percent.

e Prices of goods and services purchased by U.S. resi-
dents increased 1.1 percent, 0.3 percentage point
more than in the advance estimate. In the third quar-
ter, prices increased 2.0 percent. In the fourth quar-
ter, energy prices turned down, and food prices
decelerated. Excluding food and energy, gross domes-
tic purchases prices increased 1.2 percent after
increasing 1.8 percent.

eReal disposable personal income (DPI) increased 1.4
percent in the fourth quarter, 0.6 percentage point
more than in the advance estimate; real DPI
increased 0.7 percent (revised) in the third quarter.
Current-dollar DPI increased 2.6 percent in the
fourth quarter, 1.1 percentage points more than in
the advance estimate, after increasing 3.1 percent
(revised) in the third quarter. The revisions to real
and current-dollar DPI reflected an upward revision
to personal income and a downward revision to per-
sonal current taxes. The fourth-quarter acceleration
in real DPI, in contrast to the deceleration in current-
dollar DPI, reflected a large deceleration in the PCE
implicit price deflator that is used to deflated cur-
rent-dollar DPI.

e The personal saving rate was 4.5 percent, 0.8 percent-
age point more than in the advance estimate; in the
third quarter, the rate was 4.6 percent (revised).

1. “Real” estimates are in chained (2005) dollars, and price indexes are
chain-type measures. Each GDP estimate for a quarter (advance, second,
and third) incorporates increasingly comprehensive and improved source
data; for more information, see “Revisions to GDP, GDI, and Their Major
Components” in the July 2011 Survey or CurreNT BusiNess. Quarterly esti-
mates are expressed at seasonally adjusted annual rates, which assumes that
a rate of activity for a quarter is maintained for a year.

2. In this article, “consumer spending” refers to “personal consumption
expenditures (PCE),” “inventory investment” refers to “change in private
inventories,” and “government spending” refers to “government consump-
tion expenditures and gross investment.”

Christopher Swann prepared this article.

Chart 1. GDP, Prices, Disposable Personal Income (DPI)
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http://www.bea.gov/scb/pdf/2011/07%20July/0711_revisions.pdf
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Real GDP Overview

Table 1. Real Gross Domestic Product and Components

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011 2011 2011
v | I n{ v | I I \%
Gross domestic product ... 1000, 04, 13| 1.8| 3.0 04| 13| 18| 3.0
Personal consumption
expenditures.... 7.0 21 07| 17| 21| 147 049| 1.24| 1.52 —___ |
Goods ....... 242| 47| -16| 14| 49| 1.10{-0.38| 0.33| 1.17
Durable goods... 78| 11.7| 53| 57| 153| 0.85/-0.42| 0.42| 1.10
Nondurable goods. 16.4| 1.6| 02| -05| 04| 0.25| 0.04|-0.09| 0.06
Services 46.8| 08| 19| 19| 07| 0.36| 0.87| 0.90| 0.35
Gross private domestic
investment 13.1| 3.8| 64| 13| 206 0.47| 0.79| 0.17| 2.42
Fixed investment 126| 12| 92| 130| 43| 0.15| 1.07| 1.52| 0.53
Nonresidential 104| 21| 103 157| 2.8| 020 0.98| 1.49| 0.29
SHrUCIUIES ... 2.8|-14.3| 22.6| 14.4| -2.6|-0.40| 0.54| 0.37|-0.07
Equipment and software 76| 87| 62| 162 48| 0.60| 0.44| 1.12| 0.36
Residential ...........ccooovmeuivns 23| -24| 42| 13| 115/-0.06| 0.09| 0.03| 0.25
Change in private inventories...... 0.5 oo e e 0.32(-0.28|-1.35| 1.88 ————
Net exports of goods and
services ... =38 | | et s -0.34| 0.24| 0.43|-0.07
Exports.. 138| 79| 36| 47| 43| 1.01| 048] 0.64| 0.59
Goods 9.8] 10.6| 25| 50| 49| 094| 0.24| 048] 047
Services ... 41| 17| 62| 4.0 28| 0.07| 0.24| 0.16| 0.11
Imports 176 83| 14| 12| 3.8|-1.35/-0.24|-0.21(-0.65
Goods 148 95| 16| 05| 34|-129(-0.23|-0.08-0.49
Services ... 28| 22| 04| 48| 6.0]-0.06|/-0.01|-0.13|-0.16
Government consumption
expenditures and gross
investment ... 19.7| -5.9| -0.9| -0.1| -4.4|-1.23|-0.18 | -0.02 |-0.89
Federal 80| 94| 19| 21| 6.9/-0.82| 0.16| 0.17 —0.58\
National defense ... 53|-126| 7.0/ 5.0|-12.1]-0.74| 0.37| 0.27|-0.70
Nondefense 27| 27| -76| 38| 44/-0.08/-0.22|-0.10| 0.12
State and local ............ccocvvveinnnens 11.7| 34| -2.8| -1.6| -2.5|-0.41|-0.34| -0.19-0.30

1. The estimates under the contribution columns are also percent changes.

Norte. Percent changes are from NIPA table 1.1.1, contributions are from NIPA table 1.1.2, and shares are from

NIPA table 1.1.10.

Table 2. Real Gross Domestic Product (GDP) and Related Measures
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real GDP
GDP (percent) (percentage points)
(percent)
2011 2011 2011
% | I n{ v | I Il v
Gross domestic product ' ............ 1000 04| 13| 18| 30| 04, 13| 18 30
Final sales of domestic product 99.5| 00| 1.6 32| 1.1| 004 1.62| 3.16| 1.10
Change in private inventories.. 0.5 ciees [ernirne | v e 0.32|-0.28 |-1.35| 1.88
GOOTS .o 286| 49| -06| 22| 122| 1.36|-0.17| 0.62| 3.30
Services 646 -01| 18| 12| -0.6|-0.05| 1.18| 0.81|-0.37
Structures 6.8/-13.1| 50| 58| 07|-0.95| 0.33| 0.38| 0.05
Addenda:
Motor vehicle output " 26| 592| 41| 51| 184 1.08/-0.10| 0.12| 0.43
GDP excluding motor vehicle outpu 974| -0.7| 15| 17| 26(-0.73| 1.44| 1.69| 2.55
Final sales of computers................ 0.6 147| 13.0| 42.1| 21.3| 0.08| 0.07| 0.22| 0.12 —
GDP excluding final sales of
COMPULETS ....oovvrieraiisisnsiinaiens 99.4| 03| 13| 16| 29| 027| 1.26| 1.60| 2.86
Gross domestic income (GDI) 2...... |....ccc.c.... 241 02| 26| | [ e [erniis

1. The estimates under the contribution columns are also percent changes.
2. GDI is deflated by the implicit price deflator for GDP. The third-quarter change reflect the incorporation of
revised wage and salary estimates for the third quarter of 2011.
Norte. For GDP and its components, percent changes are from NIPA table 1.2.1, contributions are from NIPA
table 1.2.2, and shares are calculated from NIPA table 1.2.5. For GDI, percent changes are from NIPA table 1.7.1.

The acceleration in real GDP in the fourth quarter pri-
marily reflected an upturn in inventory investment
and accelerations in consumer spending and in resi-
dential fixed investment that were partly offset by a
deceleration in nonresidential fixed investment, a
downturn in federal government spending, an acceler-
ation in imports, and a larger decrease in state and lo-
cal government spending.

The acceleration in consumer spending reflected an
acceleration in spending for durable goods and an up-
turn in spending for nondurable goods that were
partly offset by a slowdown in spending for services.

The deceleration in nonresidential fixed investment
reflected a slowdown in equipment and software and a
downturn in structures. (See page 4.)

The upturn in inventory investment was the largest
contributor to the acceleration in real GDP. It reflected
upturns in wholesale trade and in manufacturing in-
dustries. (See page 5.)

Exports slowed slightly, mainly reflecting a slight slow-
down in exports of services. (See page 6.)

The acceleration in imports mainly reflected a pickup
in imports of goods. (See page 6.)

The downturn in federal government spending re-
flected a downturn in defense spending. Nondefense
spending turned up. (See page 7.)

The larger decrease in state and local government
spending mainly reflected a larger decrease in con-
sumption expenditures. (See page 7.)

Real final sales of domestic product, real GDP less in-
ventory investment, decelerated, increasing 1.1 per-
cent after increasing 3.2 percent.

Motor vehicle output accelerated, contributing 0.43
percentage point to real GDP growth after contribut-
ing 0.12 percentage point.

Final sales of computers slowed, contributing 0.12
percentage point to real GDP growth after contribut-
ing 0.22 percentage point.
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Consumer Spending

Table 3. Real Personal Consumption Expenditures (PCE)

[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real PCE
PCE (percent) (percentage points)
(percent)
2011 2011 2011
v | Il I v | Il I \%
1000 21| 07| 17| 21| 21| 07| 17| 21
341| 47| -1.6| 14| 49| 157|-054| 0.47| 1.65
Durable goods 11.0| 11.7| -53| 57| 153 1.21|-059| 0.60| 1.55
Motor vehicles and parts ... 3.7| 15.8|-255| 1.6 37.9| 0.53|-1.03| 0.06| 1.14
Furnishings and durable
household equipment...... 24| 35| 31| 56| 86| 008 0.07| 0.13| 0.20
Recreational goods and
vehicles.... 32| 153| 89| 121| 11.7| 046| 0.27| 0.37| 0.36
Other durable goods 17| 85| 61| 26| -8.0| 0.14| 0.10| 0.05|-0.15
Nondurable goods ....... 231 16| 02| -05| 04| 0.36| 0.05/-0.13| 0.09
Food and beverages for off-
premises consumption.... 75| 08| 12| -01| -1.4| 0.06| 0.09|-0.01|-0.11
Clothing and footwear......... 33| 31| 22| -78| 32| 0.10| 0.07|-0.27| 0.10
Gasoline and other energy
goods... 39| -6.0| -8.0| -1.5| -3.8|/-0.23|-0.33|-0.06 |-0.15
Other nondurable goods..... 84| 53| 27| 26| 30| 043| 022| 0.21| 0.25
SEIVICeS ... 659/ 08| 19| 19| 07| 052 1.22| 1.27| 0.50
Household consumption
expenditures 632| 08| 19, 16| 06| 050 1.20| 1.03| 0.37
Housing and utilities 178 -1.5| 07| 28| -27|-027| 0.13| 0.49|-0.49
Health care 16.0/ 06| 28| -0.6/ 08| 0.09| 0.45/-0.10| 0.12
Transportation services 29| -05| -0.2| 03| 1.6|-0.01|-0.01| 0.01| 0.05
Recreation services............ 38| -20| 92| 75| 31|-007| 033 027| 0.12
Food services and
accommodations............. 64| 69| 11| 26| 53| 042| 0.07| 0.17| 0.33
Financial services and
insurance 75| 43| 13| 35| -1.3| 0.32| 0.10| 0.26|-0.09
Other services . 89| 02| 15| -0.8| 38| 0.02| 0.13/-0.07| 0.33
Final consumption expendi-
tures of NPISHs=................ 27| 06| 08| 97| 50| 0.02| 002 025 0.13
Gross output of NPISHs®.... 10.8| -1.7| 14| -03| 1.9|-0.19| 0.15/-0.03| 0.20
Less: Receipts from sales
of goods and services by
NPISHS ..o 81| -25| 15| -34| 08|-0.21| 0.13|-0.28| 0.07

1. The estimates under the contribution columns are also percent changes.

2. Net of expenses, or gross operating expenses less primary sales to households.

3. Net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;
excludes own-account investment (construction and software).

4. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; includes membership dues and fees.

Nore. Percent changes are from NIPA table 2.3.1, and contributions, from NIPA table 2.3.2; shares are calcu-

lated from NIPA table 2.3.5.

NPISHs Nonprofit institutions serving households

Spending for goods accelerated, reflecting an accelera-
tion in spending for durable goods and an upturn in
spending for nondurable goods.

The acceleration in spending for durable goods pri-
marily reflected a sharp acceleration in spending for
motor vehicles and parts. In contrast, spending for
“other” durable goods turned down.

The upturn in spending for nondurable goods pri-
marily reflected an upturn in spending for clothing
and footwear that was partly offset by larger decreases
in food and beverages purchased for off-premises con-
sumption and in gasoline and other energy goods.

Spending for services slowed. Downturns in spending
for housing and utilities and in financial services and
insurance were partly offset by upturns in spending
for “other” services and household spending for
health care.

Chart 2. Real Personal Consumption Expenditures

Percent change from the preceding quarter

Seasonally adjusted at annual rates
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Private Fixed Investment

Table 4. Real Private Fixed Investment (PFI)

[Seasonally adjusted at annual rates]

Share of
current- Change from -—
: . Contribution to percent change
dollar preceding period h .
PFI (percent) in real PFI (percentage points)
(percent)
2011 2011 2011
% | 1 n | v | Il I %
Private fixed investment 100.0| 12| 9.2| 13.0| 43 1.2 92| 13.0) 43
Nonresidential........................... 821 21| 10.3| 157| 28| 1.67| 8.39| 12.69
Structures...........ccooccveviinn 22.1|-143| 22.6| 14.4| -26| -3.33| 4.52| 3.10
Commercial and health care 47|-195| 22.7| 10.8|-16.9| -1.07| 1.02| 0.53|-0.89
Manufacturing............cccceee 22]-20.5| 55.4| 35.6| 23.0| -0.43| 0.87| 0.65| 0.45
Power and communication 51|-33.3| 13.0| 19.6| 23.1| -1.98| 0.59| 0.89| 1.04
Mining exploration, shafts,
and wells 70| 80| 336 75/-18.7| 0.52| 211| 0.55|-1.49
Other structures 2 31|-11.1| -24| 16.2| 10.6| -0.37| -0.06| 0.47| 0.31
Equipment and software ...... 60.0| 87| 6.2| 16.2| 4.8| 500 3.87| 9.59
Information processing
equipment and software 296, 03| 89| 12| 42| 010 273| 045 1.25
Computers and
peripheral equipment... 56| -6.7| 50.5| 12.1| 154| -0.38| 2.30| 0.67| 0.80
142| 20| 80| 80| -1.04 030 1.17| 1.17|-0.15
98| 16| -6.7|-13.0| 62| 0.18| -0.74| -1.39| 0.59
Industrial equipment............ 109| 11.7| -0.8| 31.8| 18.0| 1.13| -0.05| 2.98| 1.79
Transportation equipment.... 88| 37.8| 14.9| 33.0| 176| 250 122 259| 143
Other equipment ® 10.7| 12.6| -05| 36.7|-13.4| 1.26| -0.03| 357|-1.57
Residential 179| -24| 42| 13| 11.5| -046| 0.78| 0.28| 1.96
Structures 174| -26| 42| 12| 11.7| -047| 0.77| 0.25| 1.93
Permanent site 65| -08| -46| 7.6| 99| -0.05| -0.31| 0.49| 061
Single family 57| 13| 64| 36| 96| 0.07| -0.38| 0.21| 052
Multifamily.... 08|-15.0| 10.0| 41.6| 12.3| -0.13| 0.07| 0.28| 0.09
Other structures © 11.0| -3.7| 98| -2.3| 12.8| -0.42| 1.08|-0.24| 1.32
Equipment ..o, 05 33| 33| 55| 48 002 0.02| 003 0.02

1. The estimates under the contribution columns are also percent changes.

2. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recre-
ational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photo-

copy and related equipment, and off

ice and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and
oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures,

and brokers’ commissions on the sa

le of residential structures.

Nore. Percent changes are from NIPA table 5.3.1, contributions are from NIPA table 5.3.2, and shares are

calculated from NIPA table 5.3.5.
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Private fixed investment decelerated, reflecting a de-
celeration in nonresidential fixed investment that was
partly offset by an acceleration in residential fixed in-
vestment.

The deceleration in nonresidential fixed investment
reflected a deceleration in equipment and software
and a downturn in structures.

The downturn in structures primarily reflected down-
turns in mining exploration, shafts, and wells and in
commercial and health care.

The deceleration in equipment and software mainly
reflected a downturn in “other” equipment (especially
a downturn in agricultural machinery, a larger de-
crease in mining and oilfield machinery, and a slow-
down in construction machinery). Industrial
equipment and transportation equipment also slowed.
In contrast, information processing equipment and
software picked up.

The acceleration in residential fixed investment pri-
marily reflected an upturn in “other” structures,
mainly improvements, and an acceleration in single-
family structures.

Chart 3. Real Private Fixed Investment

Percent change from the preceding quarter
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Inventory Investment

Table 5. Change in Real Private Inventories by Industry
[Billions of chained (2005) dollars; seasonally adjusted at annual rates]

Change from
Level preceding quarter
2010 2011 2011
\% | 1l Il % | I Il v

Change in private inventories' | 38.3| 49.1| 39.1| -2.0| 54.3| 10.8|-10.0| -41.1| 56.3
FarM oo -52| -78| -87| -6.0| -5.6| -2.6| -0.9 27 04
Mining, utilities, and construction..... | -1.6| -1.2 25| -0.8| 135 04| 37| -3.3| 143
Manufacturing 333| 242| 11.3| 329| -64| -9.1| -129]| 216

Durable-goods industries .. 273| 212 191|193 79| -61| -21] 0.2

Nondurable-goods industries 70| 40| -59| 135|-131| -3.0| -9.9| 194
Wholesale trade 223| 39.0| 64303 58| 16.7| -32.6| 23.9

Durable-goods industries 152| 30.6| 232| 128| 1.3| 154| -7.4|-104

Nondurable-goods industries ...... 33| 75| 10.1| -124| 163| 42| 26| -225| 28.7
et 75 N——————————— -13.7| -0.7| 205| -12.7|-20.7| 13.0|-19.8| 7.8| -8.0
Motor vehicle and parts dealers | -17.7| -9.1| -23.0| -11.1|-17.3| 8.6[-139| 119| 6.2
Food and beverage stores........... -05| -03] 21 13| -04| 02| 24| -08| -17
General merchandise stores........ | 14| 37| -09| -02| 15| 23| -46 07 1.7
Other retail Stores.........c.cveveeene 22| 43| -04| -35 -55| 21| -47 -3.1|-20

12| 39| 15| -04| 3.0 27|-24| -19| 34
18] =14 04| =53] 32| | | crviniis [ e

Other industries

Residual 2

Addenda: Ratios of private
inventories to final sales of
domestic business: *
Private inventories to final sales | 2.33| 2.34| 2.34| 2.32| 2.32|....
Nonfarm inventories to final sales | 2.12| 2.14| 2.15| 2.13| 2.13

Nonfarm inventories to final sales
of goods and structures........... 3.91| 3.94| 3.96| 3.90| 3.89 .o | v [ cerrvriens [

1. The levels are from NIPA table 5.6.6B.

2. The residual is the difference between the first line and the sum of the most detailed lines.

3. The ratios are from NIPA table 5.7.6B.

Note. The chained-dollar series are calculated as the period-to-period change in end-of-period inventories.
Quarterly changes are stated at annual rates. Because the formula for the chain-type quantity indexes uses
weights of more than one period, chained-dollar estimates are usually not additive.

Inventory Investment
The change in real private inventories, often called real pri-
vate inventory investment, represents the change in the
physical stock of goods held by businesses. It includes fin-
ished goods, goods at various stages of production, and raw
materials.

The change in private inventories is a key component of
gross domestic product (GDP), which aims to measure out-
put derived from current production. To include the value
of currently produced goods that are not yet sold and to
exclude the value of goods produced in previous periods, the
change in private inventories must be included in the GDP
calculation.

Thus, GDP can also be seen as the sum of final sales of
domestic product and the change in private inventories
(table 2).

For most industries, the estimates of change in private
inventories are prepared by revaluing book-value estimates
of inventories from the Census Bureau to a replacement-cost
basis and calculating the change over a quarter or a year.
BEA provides estimates for incomplete industry data.

Real inventory investment turned up in the fourth
quarter, increasing $56.3 billion after decreasing $41.1
billion in the third quarter.

Inventory investment in manufacturing industries
turned up, mainly reflecting a fourth-quarter accumu-
lation in nondurable-goods industries after a third-
quarter drawdown and a second-quarter accumula-
tion.

Inventory investment in wholesale trade industries
also turned up, primarily reflecting a fourth-quarter
accumulation in merchant wholesale trade (nondura-
ble goods) after a third-quarter drawdown and a sec-
ond—quarter accumulation. In contrast, inventory
investment in durable-goods industries in the fourth
quarter decreased more than in the third quarter.

Inventory investment in retail trade industries turned
down, primarily reflecting larger drawdowns by motor
vehicles and parts dealers than in the third quarter. In
contrast, inventory investment in “other” industries
turned up.

Chart 4. Real Private Inventory Investment
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Exports and Imports

Table 6. Real Exports and Imports of Goods and Services

[Seasonally adjusted at annual rates]

Share of
current- -
dollar Change from Contribution to
: ; percent change in
expodrts prec(edlng pt()enod real exports and imports
an ercen ;
imports P (percentage points)
(percent)
2011 2011 2011
v | Il 1l % Il I v
Exports of goods and
Services ... 1000 79| 36| 47| 43| 79, 36 47| 43
Exports of goods 2.................... 705| 106 25/ 50| 49| 733 1.79| 351 344
Foods, feeds, and beverages 58| -9.6| -7.4|-195| 6.5(-0.61| -047| -1.29| 0.37
Industrial supplies and
materials........ovvereenneereeens 23.1| 163| -6.2| 44| 93| 330| -1.48| 1.04| 2.10
Capital goods, except
AUtOMOtIVe ......ooeuevciiiries 238| 49| 157| 101 19| 1.18| 343| 231| 046
Automotive vehicles, engines,
and parts .......coeeveenneeneeenens 64| 482| -1.0| 28.0| -9.1| 247| -0.06| 1.58| -0.61
Consumer goods, except
automotive..... 85|-105| 152| 15| 82|-095| 120 0.13| 0.67
30| 90.0|-235| -86| 16.2| 1.95| -0.83| -0.26| 0.44
295| 17| 62| 4.0| 28| 052 1.77| 1.15| 0.83
Imports of goods and
Services ... 1000 83, 14| 12| 3.8 830 140 120 3.80
Imports of goods 2.................... 840, 95| 16| 05 34| 792 131| 046 285
Foods, feeds, and beverages 42| 86| 38| 48| 181| 0.34| 0.15| 0.19| 0.69
Industrial supplies and
materials, except petroleum
and products ..........c.c.ueee 10.7| 20.3| 235| -2.5|-11.6| 2.04| 2.37| -0.28| -1.37
Petroleum and products........... 172| 132-11.3| -5.8| 34| 2.02| -2.11| -1.05| 0.58
Capital goods, except
AUtOMOtIVe ......vvevunecriiiaans 19.7| 11.4| 16.8| 19| 125| 2.14| 297| 0.36| 232
Automotive vehicles, engines,
and parts .......oeeveenncerneenens 9.9| 40.2|-37.7| 70.6| 20| 3.36| -4.39| 4.98|-0.20
Consumer goods, except
automotive..... 19.3| 86| 48/-11.1| 01| 172) 093] -2.28| 0.03
32|-649| 542|-37.1| 29.0|-3.71| 1.38| -1.46| 0.79
Imports of services?................ 16.0| 22| 04| 48| 6.0 038 0.07| 075 0.94
Addenda:
Exports of agricultural goods 2 6.3| —0.3|-17.9|-24.9| 125 v [errvrines | s
Exports of nonagricultural
[o 10T OO 64.3| 119 51| 86| 42| oo [eerrreres [ e
Imports of nonpetroleum
GOOAS oo 66.9| 87| 52| 23| 34| i e |

1. The estimates under the contribution columns are also percent changes.

2. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal

government, are included in services.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

nondurable nonautomotive consumer goods.

Nore. Percent changes are from NIPA table 4.2.1, contributions are from NIPA table 4.2.2, and shares are

calculated from NIPA table 4.2.5.

Exports of goods and services slowed in the fourth
quarter of 2011 reflecting slowdowns in exports of
both services and goods.

The slight slowdown in exports of goods reflected a
downturn in automotive vehicles, engines, and parts
and a slowdown in nonautomotive capital goods that
were largely offset by an upturn in foods, feeds, and
beverages, a pickup in industrial supplies and materi-
als, an upturn in “other” exports of goods, and a
pickup in nonautomotive consumer goods.

The slowdown in exports of services mainly reflected
downturns in travel and in passenger fares that were
partly offset by pickups in royalties and license fees
and in “other” private services.

Imports of goods and services picked up, reflecting
pickups in imports of both goods and services.

The pickup in imports of goods reflected upturns in
nonautomotive consumer goods and in “other” im-
ports of goods, a pickup in nonautomotive capital
goods, an upturn in petroleum and products, and a
pickup in foods, feeds, and beverages. In contrast, au-
tomotive vehicles, engines, and parts turned down
sharply, and nonpetroleum industrial supplies and
materials decreased more than in the third quarter.

The pickup in imports of services mainly reflected an
upturn in “other” transportation, a pickup in “other”
private services, and an upturn in direct defense ex-
penditures. In contrast, travel services slowed, and
passenger fares turned down.

Chart 5. Real Exports and Imports of Goods
and Services

Percent change from the preceding quarter
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Seasonally adjusted at annual rates
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Government Spending

Table 7. Real Government Consumption Expenditures
and Gross Investment (CEGI)
[Seasonally adjusted at annual rates]

Share of
current- Change from Contribution to percent
dollar preceding period change in real CEGI
CEGI (percent) (percentage points)
(percent)
2011 2011 2011
\% | Il m | | Il n{ v
Government consumption expen-
ditures and gross investment ' 100.0| 59| -09| -0.1| -44| -59| 09| -0.1| 4.4
Consumption expenditures........ 84.1| 24| 05| -0.7| -3.9/-1.95| 0.40|-0.61|-3.31
Gross investment..........c....ouuvews 156.9|-21.6| -78| 3.3| -6.5|-3.91|-1.29| 0.52|-1.05
Federal 406| 94| 19| 21| -6.9/-3.90| 0.78| 0.83|-2.86 — |
National defense 27.0(-126| 7.0 5.0|-12.1-3.54| 1.84| 1.34 -3.46
Consumption expenditures........ 235| -73| 91| 4.0[-109|-1.70| 2.05| 0.94|-2.72
Gross investment... 3.5(-39.1| -5.8| 11.9|-19.1 -1.84 |-0.21| 0.40|-0.74
Nondefense...... 136| -2.7| -7.6| -3.8| 4.4|-0.36|-1.07 |-0.51| 0.60
Consumption expenditures 11.8| -2.4| -8.0| 49| 6.8|-0.27|-0.98 -0.58 | 0.79
Gross investment..........c....ouuees 17| -63| -5.0| 4.2|-10.5|-0.09|-0.09 | 0.07|-0.19
State and local 59.4| -34| -2.8| -1.6| -2.5/-1.97 |-1.67 |-0.93 |-1.50
Consumption expenditures 487 00| -14| -2.0| -2.8| 0.01|-0.68|-0.97 |-1.38
Gross investment ...... 10.8(-16.9| -8.9| 04| -1.2|-1.98|-0.99| 0.05|-0.12

1. The estimates under the contribution columns are also percent changes.
Nore. Percent changes are from NIPA table 3.9.1, contributions from NIPA table 3.9.2, and shares are calcu-

lated from NIPA table 3.9.5.

Government spending decreased more in the fourth
quarter than in the third quarter, reflecting a down-
turn in federal government spending and a larger de-
crease in state and local government spending.

The downturn in federal government spending re-
flected a downturn in national defense spending that
was partly offset by an upturn in nondefense spend-
ing. The downturn in national defense spending re-
flected downturns in consumption expenditures and
in gross investment (both structures and equipment
and software). The upturn in nondefense spending re-
flected an upturn in consumption expenditures that
was partly offset by a downturn in gross investment,
mainly in equipment and software.

The larger decrease in state and local government
spending reflected a larger decrease in consumption
expenditures and a downturn in gross investment as a
result of a deceleration in equipment and software.

Chart 6. Real Government Consumption
Expenditures and Gross Investment

Government Spending
“Government consumption expenditures and gross invest-

ment,” or “government spending,” consists of two compo-
nents: (1) consumption expenditures by federal government
and by state and local governments and (2) gross investment
by government and government-owned enterprises.

Government consumption expenditures consists of the
goods and services that are produced by general government
(less any sales to other sectors and investment goods pro-
duced by government itself). Governments generally pro-
vide services to the general public without charge. The value
of government production—that is, government’s gross out-
put—is measured as spending for labor and for intermediate
goods and services and a charge for consumption of fixed
capital (which represents a partial measure of the services
provided by government-owned fixed capital).

Gross investment consists of new and used structures
(such as highways and dams) and of equipment and soft-
ware purchased or produced by government and govern-
ment-owned enterprises.

Government consumption expenditures and gross invest-
ment excludes current transactions of government-owned
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duced assets, such as land.
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Prices

Table 8. Prices for Gross Domestic Purchases

[Percent change at annual rates; based on seasonally adjusted index numbers (2005=100)]

Contribution to percent

Change from h
) . change in gross
prec(e(grr(\:%reg riod domestic purchases prices
P (percentage points)
2011 2011
| Il Il vV | I 1l \%
Gross domestic purchases’ ................... 40| 33| 20| 11, 40 33| 20 1.1
Personal consumption expenditures.......... 39| 33| 23| 12| 267| 2.26| 1.60| 0.80
Goods 51| 29| 00| 1.80| 1.17| 0.67| 0.01
Durable goods 17| -05| -2.5|-0.04| 0.13|-0.04|-0.19
Nondurable goods . 6.7| 45| 12| 1.84| 1.04| 0.71| 0.19
Services..... 19| 24| 21, 18] 0.87| 1.09| 0.93| 0.80
Gross private domestic investmen 21| 22| 11| 13| 0.26| 0.27| 0.14| 0.16
Fixed investment 14| 24| 15| 13| 0.17| 028| 0.18| 0.15
Nonresidential ... 14| 25| 18| 1.6| 0.14| 0.24| 0.17| 0.16
Structures 50| 6.1 56| 46| 0.12| 0.15| 0.15| 0.12
Equipment and software 02| 12| 04| 05| 0.01| 0.09| 0.03| 0.04
Residential 1.5/ 20| 03] -0.2| 0.03| 0.04| 0.01|-0.01
Change in private inVeNtories...........coocvees e | vevvnne [evvmeees | cvvviens 0.09/-0.01|-0.04| 0.01
Government consumption expenditures
and gross investment...................ccoocees 54| 42| 13| 09| 1.05 0.81| 0.24| 0.18
Federal 53| 38| 18| -04| 042 0.30| 0.14|-0.03
National defense ... 63| 38| 15| -0.6| 0.33| 0.20| 0.08(-0.03
Nondefense .| 34| 37| 23| 0.1 0.09| 0.10| 0.06| 0.00
State and local ..., 55| 45| 09| 18| 0.63| 052| 0.10| 0.21
Addenda:
Gross domestic purchases:
Food 59| 57| 42| 35| 029| 028 0.21| 0.18
Energy goods and services .. 424\ 150 32| -3.0| 1.49| 0.60| 0.13(-0.13
Excluding food and energy.... .24 27 18| 12| 220 246| 1.64| 1.10
Personal consumption expenditures (PCE):
Food and beverages for off-premises
consumption 6.5 64| 47| 33| | [rn [
Energy goods and services .. 40.7| 15.0 33| =82 | v [ e [ s
Excluding food and energy.... 1.6 23| 21| 13| | v [ [ e
Gross domestic product (GDP). 25| 25| 26| 09
Exports ..... 1.0, 88| 19| =37
Imports 19.1] 125| -1.3| -1.3

1. The estimates under the contribution columns are also percent changes

Note. Most percent changes are from NIPA table 1.6.7; percent changes for PCE for food and energy goods
and services and for PCE excluding food and energy are calculated from index numbers in NIPA table 2.3.4.
Contributions are from NIPA table 1.6.8. GDP, export, and import prices are from NIPA table1.1.7.

Note on Prices

ment, and government spending.

of goods and services produced for export.

498 on BEA’s Web site.

BEA’s gross domestic purchases price index is the most com-
prehensive index of prices paid by U.S. residents for all
goods and services, regardless of whether those goods and
services were produced domestically or imported. It is
derived from prices of consumer spending, private invest-

The GDP price index measures the prices of goods and
services produced in the United States, including the prices

The difference between the gross domestic purchases
price index and the GDP price index reflects the differences
between imports prices (included in the gross domestic pur-
chases index) and exports prices (included in the GDP price
index). For other measures that are affected by import and
export prices, see the dollar depreciation FAQ Answer ID

Prices of goods and services purchased by U.S. resi-
dents, as measured by the price index for gross domes-
tic purchases, slowed in the fourth quarter, increasing
1.1 percent after increasing 2.0 percent. The largest
contributor to the slowdown was a slowdown in con-
sumer prices.

Consumer prices slowed, mainly reflecting a slow-
downs in prices paid for goods.

The slowdown in goods prices reflected a slowdown in
nondurable-goods prices that mainly reflected a
downturn in prices paid for gasoline and other energy
goods and a slowdown in prices of clothing and foot-
wear. Durable-goods prices decreased more than in
the third quarter, mainly reflecting a downturn in
prices of motor vehicles and parts.

The largest contributor to the slowdown in services
prices was a slowdown in prices paid for food services
and accommodations.

Prices paid by government decelerated, reflecting a
downturn in prices paid by the federal government
that was partly offset by an acceleration in prices paid
by state and local governments.

The downturn in prices paid by the federal govern-
ment reflected a downturn in prices paid for national
defense and a slowdown in prices paid for nondefense.

The pickup in prices paid by state and local govern-
ments reflected a pickup in prices paid for consump-
tion expenditures.

The GDP price index increased 0.9 percent, 0.2 per-
centage point less than the increase in the price index
for gross domestic purchases prices, reflecting a larger
decrease in export prices (3.7 percent) than in import
prices (1.3 percent).

Chart 7. Gross Domestic Purchases Prices

Percent change at seasonally adjusted annual rates
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Revisions

Table 9. Advance and Second Estimates for the Fourth Quarter of 2011
[Seasonally adjusted at annual rates]

Change from Contribution to percent
preceding quarter change in real GDP
(percent) (percentage points)
Second Second
v?r?c;e Second| minus v?r?c;e Second| minus
advance advance
Gross domestic product (GDP)'............... 2.8 3.0 0.2 28 3.0 0.2
Personal consumption expenditures................ 2.0 21 01| 145 152 0.07
Goods 57 49| -08| 1.34| 117| -0.17
Durable goods .. 148| 153 05| 1.07| 1.10| 0.03
Nondurable goods.... 1.7 0.4 -13| 027 006, -0.21
Services ... 0.2 0.7 05| 010/ 035 0.25
Gross private domestic investment 20.0| 20.6 06| 235 242 0.07
Fixed investment .. 33 4.3 10| 041 053 0.12
Nonresidential .. 1.7 2.8 11 0.8 029 0.1
Structures..... -72| -2.6 46| -0.21| -0.07| 0.14
Equipment and software 5.2 4.8 -04| 039 036, -0.03
Residential... 109 115 06| 023 025/ 0.02
Change in private inventories..............ccvueuenns | cevreruens 194 1.88| -0.06
Net exports of goods and Services ............c.. | wovveens | ovvir .. | =011 -0.07| 0.04
Exports 43| -04| 064 059| -0.05
Goods.. 49| -01| 048] 047| -0.01
Services... 2.8 -11| 016 0.11| -0.05
Imports 38| -06| -0.75| -065| 0.10
34| -07| -060| -049| 0.11
Services... . 6.0 04| -0.15| -0.16| -0.01
Government consumption expenditures and
gross investment . -46| -4.4 02| -0.93| -0.89| 0.04
Federal......... -73| 6.9 04| -0.62| -0.58| 0.04
National defense... -125| -12.1 04| -0.73| -0.70| 0.03
Nondefense....... 42 4.4 02| 011} 012 0.01
State and local -2.6| -25 0.1} -0.32| -0.30| 0.02
Addenda:
Final sales of domestic product 0.8 1.1 03| 081 110 0.29
Gross domestic purchases price index . 0.8 11 0.3].
GDP price index 0.4 0.9 0.5 | covvovies | e | rereireenens

1. The estimates under the contribution columns are also percent changes.

Source Data for the Second Estimates

Personal consumption expenditures: retail sales for October,
November, and December (revised). Motor vehicle registra-
tions for December (new). Energy Information Administra-
tion data for motor vehicle fuels, lubricants, and fluids for
November (revised).

Nonresidential fixed investment: construction spending
(value put in place) for October and November (revised)
and December (new). Manufacturers’ shipments (M3) of
machinery and equipment for November and December
(revised). Exports and imports for October and November
(revised) and December (new).

Residential fixed investment: construction spending for
October and November (revised) and December (new).

Change in private inventories: manufacturers’ inventories
for October, November, and December (revised) and trade
inventories for October and November (revised) and
December (new).

Exports and imports: international transactions accounts
for October and November (revised) and December (new).

Government consumption expenditures and gross invest-
ment: state and local construction spending for October and
November (revised) and December (new).

Prices: Seasonal adjustment factors for consumer price
indexes.

The second estimate of the fourth-quarter increase in
real GDP is 0.2 percentage point more than the ad-
vance estimate, primarily reflecting an upward revi-
sion to nonresidential fixed investment, a downward
revision to imports, and an upward revision to con-
sumer spending. The average revision (without regard
to sign) between the advance estimate and the second
estimate is 0.5 percentage point.

The upward revision to consumer spending reflected
an upward revision to services that was partly offset by
a downward revision to goods.

The downward revision to goods was due to down-
ward revisions to motor vehicle fuels, lubricants, and
fluids (based on a revised consumer price index) and
to food and beverages purchased for off-premises con-
sumption (based on revised retail sales data).

The upward revision to services was due to upward re-
visions to “other” services (based on newly available
cellular telephone revenue data) and to financial ser-
vices and insurance (based on newly available data
from the Securities and Exchange Commission).

The upward revision to nonresidential fixed invest-
ment was more than accounted for by an upward revi-
sion to structures, mainly manufacturing structures,
based on the incorporation of revised and newly avail-
able Census Bureau construction spending data.

The downward revision to imports was more than ac-
counted for by a downward revision to goods, mainly
petroleum and products (based on the incorporation
of newly available data from the Census Bureau).

Personal Income for the Third Quarter of 2011
With the release of the second estimates of GDP, BEA also
releases revised estimates of various income-related mea-
sures for the previous quarter. This revision reflects the
incorporation of newly available third-quarter tabulations
from the Quarterly Census of Employment and Wages from
the Bureau of Labor Statistics.

Wage and salary disbursements increased $107.2 billion,
an upward revision of $82.4 billion. Personal current taxes
increased $12.9 billion, an upward revision of $0.6 billion.
Contributions for government social insurance, which is
subtracted in calculating personal income, increased $15.0
billion, an upward revision of $11.2 billion.

As a result of these revisions,

o Personal income increased $101.5 billion, an upward revi-
sion of $77.2 billion.

e Disposable personal income increased $88.5 billion, an
upward revision of $76.6 billion.

o Personal saving decreased $23.4 billion, $76.6 billion less
of a decrease.

o The personal saving rate was 4.6 percent, an upward revi-
sion of 0.7 percentage point.
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NIPA Translation of the Fiscal Year 2013

Federal Budget

By Mark S. Ludwick and Stan J. Bellotti

N FEBRUARY 13, 2012, President Obama sub-

mitted the Budget of the United States Govern-
ment, Fiscal Year 2013 to Congress. The Analytical
Perspectives volume of this budget includes a presenta-
tion of federal government transactions on a national
income and product accounts (NIPAs) basis for fiscal
years 2002 through 2013. These estimates are prepared
by the Bureau of Economic Analysis (BEA) and are
consistent with the projected and proposed receipts
and outlays defined in the budget for the current fiscal
year of 2012 and for the budget year of 2013, as trans-
lated into the framework of the NIPAs.! They are in-
cluded in the federal budget to assist readers in
gauging the impact of the budget on aggregate eco-
nomic activity.?

This article presents NTPA estimates for 2011, 2012,
and 2013 that are more detailed than the estimates
shown in the budget. Differences between the NIPA es-
timates presented in this article and those presented in
the budget are the result of further analysis and the in-

1. Unless otherwise indicated, all years referred to in this article are fed-
eral fiscal years, which run from October 1 to September 30.

2. BEA also provides the Office of Management and Budget with gross
domestic product statistics for fiscal years, which are shown in Historical
Tables: Budget of the United States Government, Fiscal Year 2013 (Washing-
ton, DC: U.S. Government Printing Office).

Chart 1. Federal Government Fiscal Position
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corporation of data that have become available since
the publication of the budget. Projected quarterly
NIPA estimates for 2012 and 2013 are also presented.
These projections will be used by BEA in the develop-
ment of quarterly NIPA estimates of federal govern-
ment transactions, including estimates of the federal
government component of gross domestic product
(GDP). The projections prepared for the budget year
also assist data users in making more detailed analyses
of the macroeconomic effects of the budget and pro-
vide economic forecasters with source data for their
models.

The results of the budget translation can be summa-
rized by comparing the budget surplus or deficit to the
NIPA measure of net federal government saving (chart
1 and table 1). For 2012 and 2013, net federal govern-
ment saving is negative but smaller in absolute value
than the budget deficit. Net federal government saving
for 2013 is —$874.4 billion, $347.5 billion less negative
than the 2012 value of —$1,221.9 billion. The budget
deficit for 2013 is —$901.4 billion, $425.5 billion less
negative than the 2012 value of -$1,326.9 billion.

The remainder of this article consists of four sec-
tions. The first section compares budget receipts and
outlays to NIPA receipts and expenditures, showing
the various adjustments made to translate budget

Table 1. Budget Receipts and Outlays and NIPA Federal

Government Current Receipts and Expenditures
[Billions of dollars]

Level for fiscal year Change from
Actual Estimates preceding fiscal year
2011 2012 | 2013 2012 2013
2,303.5| 2,468.6| 2,902.0 165.1 433.4
3,603.1| 3,795.5| 3,803.4 192.5 7.8
-1,299.6-1,326.9| -901.4 -27.3 425.5
NIPAs:
Current receipts 2,516.4| 2,668.5| 3,131.3 1562.2 462.8
Current expenditure: .| 3,802.0| 3,890.5| 4,005.7 88.4 115.2
Net federal government saving | -1,285.7 | -1,221.9 | -874.4 63.8 347.5
Differences
Budget receipts less NIPA
current receipts -212.9| -199.9| -229.3 13.0 -29.4
Budget outlays less NIPA current
exXpenditures ... -198.9| -95.0| -202.3 103.9| -107.3
Budget deficit less NIPA net
federal government saving -139| -105.0| -27.0 -91.1 78.0

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic
Analysis.
NIPAs National income and product accounts
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estimates into NIPA estimates. The second section
summarizes the budget and reviews the effects of ma-
jor legislative proposals and program changes. The
third section presents detailed annual and quarterly
NIPA estimates for fiscal years 2012 and 2013. The
fourth section explains the methodology that was used
in translating the budget projections into a NIPA
framework.

Comparison of Budget
and NIPA Estimates

NIPA current receipts are greater than budget receipts
for every fiscal year from 2002 through 2013. NIPA
current expenditures are greater than budget outlays
for each of these years except 2009. The coverage, net-
ting and grossing, and timing adjustments that BEA
makes to budget estimates are detailed in table 2 (re-
ceipts) and table 3 (outlays). Adjustments for national
defense spending are shown in table 4. For more infor-
mation about the types of adjustments that contribute
to the differences between NIPA measures and budget
measures, see the box “NIPA Estimates of the Federal
Sector and the Federal Budget Estimates.”

Budget Estimates
The budget projects that federal receipts will increase
$165.1 billion in 2012 and $433.4 billion in 2013 (table
5). Excluding the effects of legislative proposals, which

Table 2. Relation of NIPA Federal Government

Current Receipts to Budget Receipts
[Billions of dollars]

Fiscal year
2011 | 2012 | 2013
Budget receipts 2,303.5 |2,468.6 (2,902.0
Less: Coverage differences ... 19.1] 240 263
Contributions received by fe
plans ' 4.0 43 5.0
Capital transfers received 2 . 6.8/ 107| 1241
Financial transactions..... . 0.0 0.0 0.0
8.3 8.9 9.2
Netting and grossing differences .........cocvverevvrviineeccnens -175.2| -160.4| -219.3
Supplementary medical insurance premiums ... .| -63.1| -65.1| -72.9
Income receipts 0N aSSets ..o -41.1| -39.1| -45.4
Current surplus of government enterprises... .| 108| 182 134
OHhBI 4. -81.7| -744|-1144
Plus: Timing differences 56.9| 635 36.3
Taxes on corporate income ... .| 611 236 175
Federal and state unemployment insurance taxes.......... 2.7 0.6 1.1
Withheld personal current tax and social security
contributions -228| 226 157
Excise taxes ... 0.7/ -04 1.0
Other 151 174 1.1
Equals: NIPA federal government current receipts........... 2,516.4(2,668.5(3,131.3

1. Included in the NIPA personal sector.

2. Consists of estate and gift taxes.

3. Consists largely of Universal Service Fund receipts. Includes certain revenues collected from and
repaid to U.S. territories and the Commonwealths of Puerto Rico and Northern Mariana Islands.

4. Includes proprietary receipts that are netted against outlays in the budget and that are classified
as receipts in the NIPAs and some transactions that are not reflected in the budget but that are added
to both receipts and expenditures in the NIPAs.

Sources: Budget of the United States Government, Fiscal Year 2013 and Bureau of Economic Anal-

ysis.
NIPAs National income and product accounts
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will be discussed in the next section, the acceleration in
federal receipts in 2013 can be largely attributed to a
projected increase in economic activity, including a
projected annual growth in real GDP of 3.0 percent in
2012 and 2013. Economic growth would result in an
increased tax base that would increase individual and
corporate income taxes and employment taxes.

Federal outlays are projected to increase $192.5
billion in 2012 and $7.8 billion in 2013 (table 6).> The
deceleration in outlays in 2013 can be largely attrib-
uted to downturns in outlays for the “commerce and

3. For details about federal outlays by function, see “Table 3.2. Outlays by
Function and Subfunction” in Historical Tables, 57-76.

Table 3. Relation of NIPA Federal Government
Current Expenditures to Budget Outlays
[Billions of dollars]

Fiscal year

2011 | 2012 | 2013
Budget outlays 3,603.1| 3,795.5| 3,803.4
Less: Coverage differences...........coev.ne. -87| 746 249
Federal employee retirement plan transactions '. -58.3| -62.3| -49.8
Interest received.........c.ocvrevirieerns -646| -60.7| -59.3
Contributions received (employer -132.4| -141.9| 1404
Benefits paid ..o 138.5| 140.1| 149.6
Administrative expenses....... 0.2 0.2 0.2
Financing disbursements from credit programs -60.8| -121.6| -152.3
Other differences in funds covered ° ... 75 8.4 8.3
Net investment ..o 25.3 16.2 8.4
Capital transfers paid ° 103.5| 1401 1148
Financial transactions -26.4| 941 96.1
Loan disbursements less loan repayments and sale 114 920/ 1007
Deposit insurance .... " 12| 229 17.9
Net purchases of foreig 0.0 0.0 0.0
Other oo -39.0| -20.8| -225
Net purchases of nonproduced assets . -02| -12 -14
Outer Continental Shelf................ . . . 0.0
Land and other ©....... -14
Other 7 0.9
Netting and grossing differences -219.3
Supplementary medical insurance premiums.. -63.1| -65.1| -72.9
INtErest reCeIPLS ......vvuvvrrvieeeerseisseieienine -411| -391| -454
Current surplus of government enterprises . 10.8 18.2 13.4
Other ¢ -81.7| -744| -1144
Plus: Timing differences ...........c.vevrevrvrerinrenieseierinnnns 15.1 9.2 7.9
Purchases (increase in payables net of advances)....... -42| 42| -34
INTErESt...ooecee e . 0.1 0.1 0.1
Current transfer payments 20.8 15.1 12.5
Other timing ° -16| -18| -13
Equals: NIPA federal government current expenditures | 3,802.0 | 3,890.5 | 4,005.7

1. These transactions are included in the NIPA personal sector and include the Uniformed Services
Retiree Health Care Fund.

2. Consists of transactions (not included in the budget totals) that record all cash flows arising from
post-1991 direct loan obligations and loan guarantee commitments. Many of these flows are for new
loans or loan repayments; therefore, related entries are included in “Loan disbursements less loan
repayments and sales.”

3. Consists largely of agencies or accounts, such as the Postal Service and the Federal Financing
Bank, that were not included in the budget in some periods, and the Universal Service Fund. Includes
repayments of certain collections from the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.

4. Net investment is gross investment less consumption of fixed capital for government enterprises
and general government.

5. Consists of investment grants to state and local governments and maritime construction subsi-
dies. Excludes the forgiveness of debts owed by foreign governments to the U.S. government or
payments to the Uniformed Services Retiree Health Care Fund to amortize unfunded liability; both are
classified as capital transfers paid by the United States and are excluded from both budget outlays and
NIPA current expenditures.

6. Consists of net sales of land other than the Outer Continental Shelf and includes auctions of
licenses for the electromagnetic spectrum.

7. Consists largely of net expenditures of foreign currencies.

8. Includes proprietary receipts that are netted against outlays in the budget and that are classified
as receipts in the NIPAs and some transactions that are not reflected in the budget data but that are
added to both receipts and expenditures in the NIPAs.

9. Primarily includes timing on subsidies and government enterprises.

Sources: Budget of the United States Government, Fiscal Year 2013 and Bureau of Economic Anal-

ysis.
NIPAs National income and product accounts
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NIPA Estimates of the Federal Sector and the Federal Budget Estimates

The Bureau of Economic Analysis (BEA) prepares estimates of
the federal sector in the framework of the national income
and product accounts (NIPAs). Unlike the federal budget,
which is a financial plan of the government, the NIPA federal
sector estimates are designed to facilitate macroeconomic anal-
yses of the effects of federal government activity on economic
activity.!

In translating budget estimates into the framework of the
NIPAs, three primary types of adjustments are made. These
adjustments result in NIPA estimates of current receipts and
expenditures that differ from corresponding estimates of
receipts and outlays in the budget.

» Coverage adjustments are necessary because certain transac-
tions that are included in the budget are excluded from the
NIPAs (and vice versa).

o Netting and grossing adjustments are necessary because
certain transactions that are recorded as offsets to outlays in
the budget are recorded as receipts in the NIPAs.

o Timing adjustments are necessary because certain receipts
and outlays that are recorded on a cash basis in the budget
are recorded on an accrual basis in the NIPAs.

The arrangement of federal transactions in the federal sector
NIPA statistics differs from that in the budget estimates because
of different treatments of capital transactions. Unlike the fed-
eral budget estimates, the NIPAs distinguish current transac-
tions from capital transactions, which include expenditures to
acquire, improve, or dispose of nonfinancial assets such as
property or equipment. In the NIPAs, current transactions for
production, income, and consumption are presented in sum-
mary NIPA accounts one through five, while capital transac-
tions are presented in summary NIPA accounts six and seven.?
Because of this organization, the following types of transac-
tions are not included in NIPA federal government current
receipts and current expenditures but are shown in account six
and as items in NIPA table 3.2:

o Government investment in fixed assets. In the NIPAs, gov-
ernment consumption expenditures exclude investment in
fixed assets and include consumption of fixed capital, a
depreciation charge on fixed assets that are used in produc-
tion.

« Transfers involving the acquisition or disposal of assets. In
the NIPAs, these transactions are classified as capital transfer
receipts and payments and are presented in the domestic
capital account.’ Capital transfers include certain investment
grants-in-aid to state and local governments, investment
subsidies to businesses, lump-sum payments to amortize the

1. For a comparison, see tables 4 and 5 and NIPA table 3.18B. See also
“National Income and Product Accounts” in Analytical Perspectives, 471-475.
2. Current transactions are presented in the “Domestic Income and Product

Account,” “Private Enterprise Income Account,” “Personal Income and Outlay

Account,” “Government Receipts and Expenditures Account,” and “Foreign
Transactions Current Account.” Capital transactions are presented in the

“Domestic Capital Account” and the “Foreign Transactions Capital Account.”

See “Summary National Income and Product Accounts,” SURVEY OF CURRENT

Business 91 (August 2011): 38—39. The federal government components of the
domestic capital account are often shown as addenda in tables presenting fed-
eral government current receipts and expenditures.

3. The flow of funds accounts of the Federal Reserve Board present detailed
information on the acquisition and disposal of financial assets and liabilities by
U.S. economic sectors, including the federal government.

unfunded liability of the Department of Defense Medicare-

Eligible Retiree Health Care Fund and the Postal Service

Retiree Health Benefits Fund, payments to retroactively

reimburse veterans for the costs of some past medical treat-

ments, the implied subsidy costs of financial stabilization
equity purchases, the payments of insurance benefits related
to catastrophes, and estate and gift taxes.

o Transactions involving nonproduced assets. In the NIPAs,
purchases and sales of nonproduced assets, such as land and
radio spectrum licenses, are reflected in “capital account
transactions (net)” in the domestic capital account.

The NIPA estimates also differ from the budget estimates
because of different definitions of the scope and coverage of the
federal government sector. Examples include the following:

o Retirement plans. NIPA federal government receipts exclude
government employee contributions to retirement plans,
which are included in budget receipts, because these contri-
butions are included in NIPA personal income as part of the
income of employees. Similarly, NIPA current expenditures
exclude federal employee retirement benefits, which are
included in budget outlays, because these benefits are paid
from assets that represent equity belonging to the personal
sector.

o Other differences. The NIPA federal government sector also
excludes other transactions, such as contributions by tele-
communications providers into the Federal Communication
Commission Universal Service Fund and outlays from this
Fund. In the NIPAs, this fund is treated as a nonprofit insti-
tution serving business, and these transactions are included
in the NIPA business sector.

Receipts

For most years, the differences between NIPA current receipts
and budget receipts primarily reflect capital transfers received,
supplementary medical insurance premiums, and personal and
business current transfer receipts. (Personal and business cur-
rent transfer receipts are classified as receipts in the NIPAs, but
some are netted against outlays in the budget.)

Expenditures

For most years, the differences between NIPA current expendi-
tures and budget outlays primarily reflect capital transfers paid,
federal employee retirement plan transactions, personal and
business current transfer receipts, and net investment.

In the NIPAs, budget outlays for national defense and nonde-
fense are reflected in both consumption expenditures and gross
investment. For national defense, the budget outlays differ
from the NIPA estimates for several reasons:

o The NIPA measure includes general government consump-
tion of fixed capital.

o The NIPAs include cash payments to amortize the unfunded
liability for military and civilian retirement benefits as
defense consumption expenditures; the budget records these
payments as intergovernmental transactions.

o NIPA expenditures are recorded on a delivery (accrual) basis,
and budget outlays are recorded on a cash basis; thus, in the
NIPAs, all work in progress except ships and structures are
included as part of change in private inventories.
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Table 4. Relation of National Defense Consumption
Expenditures and Gross Investment
to National Defense Outlays
[Billions of dollars]

NIPA Translation of the Federal Budget

Fiscal year
2011 | 2012 | 2013
Budget outlays for national defense 705.6| 716.3| 701.8
Department of Defense, military 678.1| 688.3| 672.9
Military personnel... 161.6| 156.2| 155.9
Operation and maintenance... 291.0| 294.5| 294.2
Procurement........... 128.0| 139.9| 124.6
Aircraft ... 355| 424 412
Missiles... 64| 93| 74
....... 12.1| 164 140
85| 77, 64
22| 22, 29
OHNEI T st 63.4| 61.8| 525
Research, development, test, and evaluation 749| 75.9| 718
Ot oot .| 226| 21.8| 265
Atomic energy and other defense-related activities................. 27.6| 28.0| 289
Plus: Consumption of general government fixed capital.......... 95.2| 100.5| 104.6
Additional payments to military and civilian retirement funds| 50.1| 52.5| 54.3
Less: Grants-in-aid to state and local governments and net
interest paid 38| 38 38
Timing differences... 46| 21| -01
Other differences 204 222| 218
Equals: NIPA national defense consumption expenditures
and gross investment ... 822.1| 841.3| 835.2
Less: National defense gross investment 2............cccouvvciannnns 111.8] 107.5| 103.1
Equals: NIPA national defense consumption expenditures | 710.3| 733.8| 732.1

1. Includes outlays for military construction, family housing, and anticipated funding for war opera-
tions.

2. Gross investment consists of general government expenditures for fixed assets; inventory invest-
ment is included in federal government consumption expenditures.

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic
Analysis.

NIPAs National income and product accounts

Table 5. Budget Receipts by Source

[Billions of dollars]

Level for Change from

fiscal year preceding year
2010 | 2011 | 2012 | 2013 | 2011 | 2012 | 2013
Budget receipts.................... 2,162.72,303.5 |2,468.6 |2,902.0 | 140.7 | 165.1 | 433.4
Individual income taxes.. 898.5(1,091.5(1,164.7(1,359.3 | 192.9| 73.2| 194.6
Corporation income taxes | 191.4| 181.1| 236.8| 347.7|-104| 55.7| 110.9

Social insurance taxes and

contributions............cc..... 864.8| 818.8 840.7| 959.1| -46.0| 21.9| 1184
EXCise taxes........cocuvermnenn. 66.9| 724| 794| 881 55| 70| 86
Estate and gift taxes .. 18.9 741 114 127/-115 40| 14
Customs duties...........c..... 253| 295/ 30.8| 335 42| 13| 27
Miscellaneous receipts ...... 96.8| 102.8| 104.9| 101.6| 6.0/ 21| -33

Source: Budget of the United States Government, Fiscal Year 2013.

housing credit,” “education, training, employment,
and social services,” and “national defense” functions.
The downturn in outlays for commerce and housing
credit primarily reflects the pattern of financial pay-
ments by the federal government, including outlays re-
lated to the Troubled Asset Relief Program and net
outlays from the deposit insurance fund. The down-
turn in outlays for education, training, employment,
and social services is primarily the result of legislative
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Table 6. Budget Outlays by Function
[Billions of dollars]

Level for Change from
fiscal year preceding year
2010 | 2011 | 2012 | 2013 | 2011 | 2012 | 2013
Budget outlays..............ccccouvvenenee 3,456.2(3,603.13,795.5|3,803.4 | 146.8| 192.5 7.8

Social security .. 706.7| 730.8| 778.6| 825.9| 24.1| 47.8| 473
National defense . 693.6| 705.6| 716.3| 701.8| 12.0/ 10.7| -145
Income security ... 622.2| 597.4| 579.6| 559.4| -24.9| -17.8| -20.2
Medicare .. 451.6| 485.7| 4845| 530.2| 34.0, -12| 458
Health... 369.1| 372.5| 361.6| 3859| 34| -109| 242
Net interest... 196.2| 230.0| 224.8| 247.7| 338| -52| 229
Veterans benefits and services ... | 108.4| 127.2| 129.6| 140.1| 18.8| 24| 105
Education, training, employment,

and social services 127.7| 101.2| 139.2| 1221| -26.5| 38.0| -17.1
Transportation ............cocceeerieennns 92.0| 93.0| 1026 1142 10| 96 117
Administration of justice .............. 544| 56.1| 620 628 17| 6.0 0.8
International affairs..........cco.eevenne 452| 457| 56.3| 59.6| 05| 10.6 3.3
Natural resources and

ENVIFONMENE .......vvrvririeires 437| 455 428 413 18| -26| -15
Community and regional

development ........ccoovririincinnns 238| 238 31.7| 350/ 00| 79 3.3
General science, space, and

technology 301 295 31.0 31.3] -06| 15 0.3
General government 230/ 255 31.8| 26.3| 25| 63| -55
Agriculture 214 207 192, 256| -0.7| -15 6.5
Energy...... 116 122 233| 139| 06 11.1] 94
Allowances . 0.0 0.0 0.1 16| 00| 0.1 1.5
Commerce and housing credit ..... -82.3| -12.6| 79.6| -25.0| 69.7| 92.2|-104.6
Undistributed offsetting receipts 2 | -82.1| -86.5| -98.9| -96.3| -4.4| -124 2.6

1. Allowances are included in budget totals to cover certain budgetary transactions that are expected to

increase or decrease outlays, receipts, or budget authority but are not reflected in the program details.

2. Undistributed offsetting receipts are two categories of collections that are governmental in nature and that
are not credited to expenditure accounts: Receipts from performing business-like activities, such as proceeds
from selling federal assets or leases, and shifts from one account to another, such as agency payments to retire-

ment funds.

Source: Budget of the United States Government, Fiscal Year 2013.
proposals. The downturn in outlays for national de-
fense reflects downturns in outlays for procurement
and military research and development.

Proposed legislative and program changes

The budget estimates include budget projections of
receipts and outlays that are based on current law as
well as on policy proposals. Policies that are not in the
current-law baseline but that the administration be-
lieves are likely to be enacted are included in the bud-
get’s adjusted baseline, which is also referred to as the
current-services baseline.* In this budget, the adjusted
baseline includes a permanent extension of the 2001
and 2003 income tax cuts for all taxpayers (the “Bush
tax cuts”), permanent indexation to inflation of the tax
year 2011 amounts for the alternative minimum tax
exemption, and a postponement of scheduled reduc-
tions in Medicare payments for physician services.

4. The current-law baseline is an estimate of what federal revenues and
outlays would be in the absence of any new legislation.

5. For a complete list of policies assumed in the adjusted baseline, see
“Budget Process” in Analytical Perspectives: Budget of the United States Gov-
ernment, Fiscal Year 2013 (Washington, DC: U.S. Government Printing
Office): 181-184.
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Additional policies that are included in the budget
but that are not in the adjusted baseline are treated as
proposed legislation.® If enacted, proposed legislation,
relative to the adjusted baseline, would reduce federal
receipts by $121.9 billion in 2012 and increase federal
receipts by $19.6 billion in 2013 (table 7). Proposed
legislation would increase federal outlays by $78.5 bil-
lion in 2012 and $148.8 billion in 2013. Therefore, the
net effect of proposed legislation would be to increase
the federal deficit by $200.3 billion in 2012 and $129.2
billion in 2013.

Receipts

The following legislative proposals would increase re-
ceipts in 2013:

e A proposal to allow the “Bush tax cuts” to expire at
the end of calendar year 2012 for upper-income tax-
payers would increase federal receipts by a projected
$83.4 billion in fiscal year 2013.7

eA proposal to reform the U.S. international tax
system, described in the budget as “closing loop-
holes” in the taxation of multinational corpora-
tions, would increase federal receipts by $9.5
billion in 2013.®

e A proposal to repeal tax policies that impact fossil
fuel industries would increase federal receipts by
$4.4 billion in 2013. The policy that would contrib-
ute the most to this increase allows the deduction of
certain expenses related to drilling oil and gas wells,
including the costs of labor, fuel, repairs, and sup-
plies necessary for drill preparation and well con-
struction.

6. The current-law baseline also includes reductions in discretionary
spending that are consistent with the budget authority caps stipulated by
the Budget Control Act of 2011 (BCA) and further reductions in spending
that would be required to enforce the deficit reduction targets defined by
the Joint Committee on Deficit Reduction established by the BCA. In the
budget estimates presented here, these reductions have been zeroed out and
replaced with specific budget policies that conform to the BCA caps on
budget authority and replace the enforcement of Joint Committee targets
with alternative means of deficit reduction. Zeroing out these reductions is
shown as an increase in the allowances function in table 7.

7. Upper-income taxpayers are defined as married couples with incomes
of more than $250,000 or single taxpayers with incomes of more than
$200,000. This proposal would include the reinstatement of the marginal
individual income tax rates of 36 percent and 39.6 percent, would tax qual-
ified dividends as ordinary income for upper-income taxpayers, would tax
net long-term capital gains at a 20 percent rate for upper-income taxpayers,
would reinstate the maximum rate at which itemized deductions can
reduce an individual’s tax liabilities to 28 percent rather than the individ-
ual’s marginal tax rate, would reinstate the phase-out of the personal
exemption for upper-income taxpayers, and would reduce the value of cer-
tain tax expenditures.

8. The three policy proposals that contribute the most to these increases
would defer the deduction of some interest expense related to the income of
foreign subsidiaries, would reform how the earnings and profits of a corpo-
ration’s foreign subsidiaries are used in determining the amount of foreign
tax credits, and would tax excess returns associated with the transfer of
intangible assets offshore. For details, see “Governmental Receipts” in Ana-
Iytical Perspectives, 187-225.
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The following legislative proposals would reduce re-
ceipts in 2013:

e A proposal to extend the temporary 2 percentage
point reduction in the employee social security pay-
roll tax rate through the end of calendar year 2012
would reduce receipts from payroll taxes by $63.2
billion in fiscal year 2012 and $29.6 billion in fiscal
year 2013. Legislation to extend the payroll tax cut

Table 7. Proposed Legislative and Program Changes in the Budget

[Billions of dollars]

Fiscal year
2012 2013
Receipts
Current-services StiMates ... 2,590.5| 2,882.3

Plus: Proposed legislation excluding proposals assumed in the baseline 2| -121.9 19.6
Sunset the Bush tax cuts for upper-income taxpayers .............ccccceeee. 0.0 83.4
Reform U.S. international tax system ... 0.0 9.5
Eliminate fossil fuel preferences ........... 0.0 44
Income tax cuts for families and individuals.. 0.0 -37
Continue expiring individual tax relief provisions . -1.3 -37
Continue expiring business tax relief provisions...............ccccovurineniinenns -3.7 -8.2
Extend temporary reduction in the social security payroll tax rate for

employees and self-employed individuals . -632| -29.6

Tax cuts for businesses................ -533| -36.9
Other.. -0.4 45
Equals: The budget 2,468.6| 2,902.0
Current-services estMates " ........coccveicrieiicisieesee e 3,717.1| 3,654.6

Plus: Program changes excluding proposals assumed in the baseline 2 78.5 148.8
AlIOWEANCES ...t 0.0 53.4
Education, training, employment, and social services. 374 29.9
National defenSe..........vvirerieieeee s 0.0 26.3
Income security .... 26.8 25.1
Transportation 5.7 16.5
Community and regional development . 0.7 5.2
Health 2.8 24
Net interest 1.6 2.1
General government. 0.2 1.4
Energy .....cccovvvnnne 11 0.3
International affairs 0.0 0.2
Agriculture 0.0 0.1
Veterans benefits and services..... 0.0 0.1
General science, space, and technology .. 0.0 -0.3
Undistributed offsetting receipts ....... -32 -1.1
Social Security ..........cccueeriennnee 0.0 -1.1
Commerce and housing credit.. 2.7 -12
Natural resources and environment.. 0.1 -14
Medicare...

Administration of justice
Other ...

Equals: The budget..........

Current-services surplus or deficit (-) .
Proposed changes, receipts less outlays. -129.2
Administration budget surplus or deficit (-) . -901.4
Addenda:

Budget Enforcement Act current-services baseline surplus or deficit (-)... | =1,096.7 | -598.1
Plus: Adjustments to reflect current tax policies ...........coereniinirniirnnnns -20.6| 2449
Plus: Adjustments to reflect current spending policies ..............cc.cuce.en. -9.3 70.8
Equals: Current-services SUrplus or deficit (=).......coeverrernrrrnrernrrenrennns -1,126.6| -772.2

1. These current-services estimates reflect proposed adjustments to the Budget Enforcement Act current-
services baseline. For information on these adjustments, see “Budget Process” in Analytical Perspectives,

157-184.

2. Consistent with the budget, the proposed legislation excludes budget reform proposals that are included in

the baseline.
3. These include, for those with income in excess of $250,000 ($200,000 if single), reinstating the 3

6 percent

tax rate, reinstating a limitation on itemized deductions, and imposing a 20 percent tax rate on capital gains and

dividends.
4. Allowances are included in budget totals to cover certain budgetary transactions that are ex|

pected to

increase or decrease outlays, receipts, or budget authority but that are not reflected in the program details.

Source: Budget of the United States Government, Fiscal Year 2013.
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was enacted after the submission of the budget. For
more information, see the box “Middle Class Tax
Relief and Job Creation Act of 2012

e A proposal to reduce business taxes on individuals
and corporations would reduce federal receipts by a
combined $53.3 billion in 2012 and $36.9 billion in
2013. The three policy proposals that contribute the
most to these increases would extend a policy that
allows businesses to deduct 100 percent of the cost
of depreciation of qualified properties in their first
year of service, would provide a 10 percent tax
credit to businesses for any increase in wages result-
ing from new hires or wage increases for existing
employees, and would permanently extend the
existing business tax credit for qualified research
and experimentation.’

Outlays

The following legislative proposals would increase
budget outlays in 2013:

eWhen the budget was submitted, the Emergency

Unemployment Compensation program and full

federal funding for the Extended Benefits program

were scheduled to expire in March 2012. A proposal

to extend both programs for 10 months would

9. Research and development (R&D) tax credits, which are intended to
stimulate private spending on R&D, have been temporarily extended 14
times since they were enacted in 1981; the most recent extension expired at
the end of tax year 2011.
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increase federal outlays for the “income security”
function by $21.3 billion in 2012 and $19.0 billion
in 2013. Despite this proposed extension, unem-
ployment compensation is projected to decrease
$11.6 billion in 2012 and $31.5 billion in 2013
because unemployment claims are projected to
decline. Legislation to extend these unemployment
programs was enacted after the submission of the
budget, but the provisions of that legislation differ
from those proposed in the budget.

e Provisions of the proposed American Jobs Act that
have been incorporated into the budget would
increase outlays for the “education, training,
employment, and social services” function by $35.6
billion in 2012 and $31.7 billion in 2013. For more
information, see the box “Effects of the Proposed
American Jobs Act on Outlays for Education.”

e A proposal to invest in infrastructure projects to
improve roads, bridges, transit systems, border
crossings, railways, and runways would increase
outlays for the “transportation” function by $5.7
billion in fiscal year 2012 and $18.3 billion in 2013.

eProposals to provide financial relief to the U.S.
Postal Service include the restructuring of the
financing of health benefits and changes to opera-
tions. These reforms would increase outlays for
“income security,” “commerce and housing,”
“health,” and “undistributed offsetting receipts”
functions by a combined $7.6 billion in 2012 and

The budget estimates in this article reflect the laws that
had already been enacted when the budget was submitted
to Congress on February 13,2012, and the impacts of leg-
islative proposals that are included in the budget. These
estimates do not include the impacts of legislation
enacted since the release of the budget, including the

Middle Class Tax Relief and Job Creation Act of 2012,

which was enacted on February 22, 2012. Some provi-

sions of this act are similar to the legislative proposals
assumed in the budget, but others are not.

o The act extends the temporary 2 percentage point
reduction in the social security payroll tax rate for
employees and the self-employed through the end of
calendar year 2012. The Congressional Budget Office
(CBO) estimates that this enacted rate reduction will
reduce federal revenues $93.2 billion through 2013.!
The budget proposal to extend the reduction in the
social security payroll tax rate was projected to reduce
federal receipts by $94.3 billion through 2013.

e The act extends unemployment benefits through the

1. CBO estimates are taken from “Budgetary Effects of the Conference
Agreement for H.R. 3630, the Middle Class Tax Relief and Job Creation
Act of 2012, as posted on the Web Site of the House Committee on
Rules on February 16, 2012.”

Middle Class Tax Relief and Job Creation Act of 2012

end of calendar year 2012 and includes funding for a
new short-time compensation program, also known as
work-sharing. Unlike similar budget proposals, the act
gradually reduces the maximum number of weeks of
unemployment benefits from 99 to 59 and reforms the
administration of unemployment insurance. The CBO
estimates that the enacted extension will increase out-
lays for unemployment compensation benefits by
$30.1 billion through 2013. The budget proposals to
extend unemployment benefits and fund work-sharing
were projected to increase outlays by $40.3 billion
through 2013.

e The act postpones scheduled reductions in Medicare
payments for physician services until the end of calen-
dar year 2012. These payments were scheduled to be
adjusted down 27.4 percent on March 1, 2012, in order
to meet the target Medicare sustainable growth rate
calculated by the Centers for Medicare and Medicaid
Services. The CBO estimates that the act will increase
outlays for physician payments by $13.2 billion
through 2013. The budget proposal to permanently
extend Medicare physician payments at current rates
would increase outlays in the adjusted baseline by
$34.9 billion through 2013.
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$4.9 billion in 2013.
The following legislative proposal would reduce
budget outlays in 2013:

e A proposal that would require pharmaceutical com-
panies to provide rebates for prescription drugs to
private Medicare insurers would reduce outlays for
the “Medicare” function by $3.8 billion in 2013.
These rebates would be equivalent to the rebates
currently provided to Medicaid insurers.

NIPA Estimates

Fiscal year estimates
Receipts. Total NIPA federal government current re-
ceipts are projected to increase $152.2 billion in fiscal
year 2012 and $462.8 billion in fiscal year 2013 (chart 2
and table 8). The acceleration in 2013 is the result of
projected increases in the tax base, which are based on
economic assumptions defined in the budget and the
impacts of proposed legislation.!°

Contributions for government social insurance are
projected to increase $9.8 billion in 2012 and $130.7
billion in 2013. The acceleration in 2013 is primarily
caused by the scheduled expiration of the reduction to

10. For details, see “Economic Assumptions” in Analytical Perspectives,
9-21.

Effects of the Proposed American Jobs Act
on Outlays for Education

President Obama proposed the $447 billion American
Jobs Act to Congress on September 8, 2011. The act
authorizes over $190 billion in increased outlays, some
elements of which have been incorporated into the
budget. These policy proposals would increase outlays
for the “education, training, employment, and social
services” function by $35.6 billion in 2012 and $31.7
billion in 2013. Specifically, the act authorizes funding
for the following:

o Transfers to state and local governments would pro-
vide $25.0 billion for the hiring and retention of
teachers and $30.0 billion to fund the renovation
and repair of school buildings.

o The “Pathways Back to Work” fund would provide
$12.5 billion to finance programs that encourage
employment and reforms to the unemployment
insurance program.

e The Community College Initiative program would
provide $8.0 billion to help community colleges and
local businesses work together to prepare students
for jobs in their communities.

o The “Recognizing Educational Success, Professional
Excellence, and Collaborative Teaching” program
would provide $5.0 billion to encourage improve-
ments in the teaching profession through reforms
to recruitment, training, and compensation.
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social security contribution rates for employees and
the self-employed.

Expenditures. Total NIPA federal government cur-
rent expenditures are projected to increase $88.4 bil-
lion in fiscal year 2012 and $115.2 billion in fiscal 2013

Chart 2. Federal Government Current Receipts
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Table 8. Sources of Change in NIPA
Federal Government Current Receipts

[Billions of dollars]

Change from preceding fiscal year

2011 2012 2013
Total receipts..... 150.6 152.2 462.8
Current tax receipts...... 190.8 156.5 302.4
Personal current taxes 171.4 130.7 185.6
Due to tax bases 171.4 144.9 120.7
Due to proposed legislation... 0.0 -14.2 64.9
Taxes on production and imports... 6.4 7.3 13.0
Due to tax bases ..........ccc...... 6.4 75 12.0
Due to proposed legislation... 0.0 -0.2 1.0
Taxes on corporate income 11.4 17.2 103.9
Due to tax bases .............. 11.4 66.8 66.4
Due to proposed legislation... 0.0 -49.6 37.5
Taxes from the rest of the world..............c.cc..... 1.5 14 0.0
Contributions for government social insurance .. -40.8 9.8 130.7
Due to tax bases -40.8 73.3 94.4
Due to proposed legislation 0.0 -63.5 36.3
Income receipts on assets 3.7 -15 6.4
Current transfer receipts 2.8 -5.3 18.4
Current surplus of government enterprises......... -5.9 74 4.8

Addenda:

Total due to tax bases ........cocvveererevrireriseireiis 148.4 292.5 293.5
Total due to proposed legislation.................c...... 0.0 -127.5 139.6

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic

Analysis.

NIPA National income and product account
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(chart 3 and table 9). The acceleration reflects an accel-
eration in current transfer payments. Within social
benefits, Medicare benefits are projected to turn up in
2013, increasing $53.1 billion after decreasing $9.7 bil-
lion in 2012, whereas unemployment benefits are pro-
jected to decrease more in 2013 than in 2012. Grants to
state and local governments, specifically Medicaid
grants, are projected to turn up sharply in fiscal year
2013, increasing $27.3 billion in 2013 after decreasing
$19.7 billion in 2012. Education grants are projected to
turn down in 2013 as a result of the tapering off of ed-
ucation grants related to the American Recovery and
Reinvestment Act of 2009.

Quarterly pattern
BEA prepares seasonally adjusted quarterly NIPA esti-
mates of federal government current receipts and cur-
rent expenditures for 2012 and 2013 that are consistent
with the federal budget and that reflect the quarterly
patterns that would result from enacted and proposed
legislation (table 10, pages 20 and 21). These estimates
are extrapolated from published NIPA estimates for
the fourth quarter of 2011, which were released on
February 29, 2012.1

Receipts. The quarterly NIPA estimates of current
receipts are also based on the administration’s pro-
jected pattern of wages and reflect BEA’s methodol-

11. Because quarterly NIPA estimates have been extrapolated from pub-
lished values, the average of fiscal year quarters may not equal the displayed
fiscal year values, which are consistent with budget data.

Chart 3. Federal Government Current Expenditures
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ogy for deriving quarterly estimates of withheld
income tax payments and of “final settlements less re-
funds.”'? Contributions for social insurance would in-
crease sharply in the first quarter of 2013 as a result of
the expiration of the reduction to social security con-
tribution rates for employees and the self-employed.

12. For details about the methodology, see Eugene P. Seskin, “Annual
Revision of the National income and Product Accounts,” SURVEY OF CURRENT
Busingss 78 (August 1998): 29-31.

Table 9. Sources of Change in NIPA

Federal Government Current Expenditures
[Billions of dollars]

Change from preceding fiscal year
2011 2012 2013
Total current expenditures...............ccccoerunnenen. 143.2 88.4 115.2
Consumption expenditures 29.1 52.1 -8.5
National defense 16.7 235 -17
Pay raise and locality pay ' 0.0 1.4 2.1
(0111 16.7 22.1 -38
Nondefense ........ccccovveevnence 124 28.6 -6.8
Pay raise and locality pay 2 .. 0.0 0.0 0.3
(011311 124 28.6 -7.2
Current transfer payments............... 60.0 18.9 97.8
Government social benefits to persons 63.8 17.7 85.2
Social SECUMY ..vuvvuerrirrerrinnns 234 47.2 46.6
Medicare 51.1 -9.7 53.1
Supplemental security income . 2.1 3.1 3.9
Refundable tax credits 3.0 -16.7 1.3
Veterans benefits 75 -14 11.9
Unemployment benefits -25.9 -9.8 -30.9
Supplemental Nutrition Assistance Program 7.2 6.7 -2.9
OhBI coovvicirriieeriie i -4.6 -1.7 241
Government social benefits to the rest of the

WO oo 1.6 0.7 1.0
Grants-in-aid to state and local governments.... -2.6 -5.0 11.3
General public service -0.2 1.3 0.9
National defense........... 0.0 0.1 0.0
Public order and safety. 0.6 3.0 0.9
Economic affairs....... 3.0 55 41
Transportation... 0.0 0.4 1.3
Space.......couevenee. -0.1 0.0 0.0
Other economic affairs 3.1 5.2 2.8
General economic and labor affairs ....... 0.0 5.6 6.0
AQFCURUTE ... 0.0 0.0 -0.3
Energy......ccc..... 3.1 -1.0 2.9
Natural resources.......... 0.1 0.5 -0.1
Housing and community services.. -0.9 -1.8 1.4
Health ... 25 -19.7 26.9
Medicaid 3.0 -19.7 27.3
Prescription drug plan clawback -2.0 -15 -0.7
Other 1.6 1.5 0.3
Recreation and culture -0.1 0.0 0.0
Education........c..coc.... -6.1 7.0 -21.9
Income security -1.6 -0.4 -0.9
Disability .........ccrueene 0.2 -0.2 0.0
Welfare and social services -1.3 -0.9 0.3
Unemployment........... 0.3 -2.3 -0.9
Other -0.7 3.0 -0.2

Other current transfer payments paid to the rest
Of the WOr.......orveirns 2.7 5.4 0.3
Federal interest paid 49.1 5.9 27.0
Subsidies 5.0 11.6 -1.0
Agriculture -5.5 0.0 0.0
Housing.... 2.0 -0.7 15
8.6 12.3 -25

1. Beginning in January 2012.

2. Beginning in January 2013.

Source: Bureau of Economic Analysis.

NIPAs National income and product accounts


http://www.bea.gov/scb/pdf/NATIONAL/NIPA/1998/0898niw.pdf
http://www.bea.gov/scb/pdf/NATIONAL/NIPA/1998/0898niw.pdf
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Expenditures. The quarterly NIPA estimates of cur-
rent expenditures reflect fiscal year changes in program
outlays and cost-of-living increases for social security
and other programs in 2012 and 2013.

Net saving. NIPA estimates of net federal govern-
ment saving reflect the differences between receipts
and expenditures. Net saving is projected to continue
to increase in fiscal years 2012 and 2013, reflecting
larger increases in current receipts than in current ex-
penditures.

In general, because of the limited information avail-
able to estimate quarterly patterns, the estimates in this
article should be viewed as approximations that will be
superseded by more reliable quarterly estimates that
will be published monthly in NIPA table 3.2.

Translation into a NIPA Framework
BEA uses a detailed analytical process to translate fed-
eral budget receipts and outlays into a NIPA frame-
work.

Receipts

Fiscal year budget data for receipts are supplemented
by information on the effects of budget proposals from
the Department of the Treasury’s Office of Tax Analysis
and information included in the budget’s Appendix.'?
These data are translated into the following major
components of the NIPA federal government current
receipts: current tax receipts, contributions for gov-
ernment social insurance, income receipts on assets,
current transfer receipts, and current surplus of gov-
ernment enterprises. Quarterly projections are based
on the economic assumptions from the federal budget.

13. See Appendix: Budget of the United States Government, Fiscal Year
2013.
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When monthly and quarterly NIPA estimates are re-
leased by BEA, these initial quarterly projections of re-
ceipts are reevaluated and revised to incorporate newly
available data from the Department of the Treasury,
including from the Monthly Treasury Statement.'*

Outlays

Fiscal year budget outlays are organized by appropria-
tion in the federal budget’s Appendix. These data and
supplemental data from the Office of Management and
Budget are used to allocate federal budget outlays to
the following NIPA categories: current transfer pay-
ments, interest payments, subsidies, and consumption
expenditures and gross investment.’> The quarterly
projections are mainly derived by interpolation from
fiscal year projections.

When BEA releases its quarterly NIPA estimates, the
fiscal year relationships derived from the budget data
are used to allocate the spending that is detailed in the
Monthly Treasury Statement. Supplemental data are
also used. A detailed reconciliation of defense con-
sumption expenditures and gross investment with out-
lays is prepared, using extensive financial, delivery, and
other information from the Department of Defense. In
order to prepare seasonally adjusted estimates of non-
defense consumption expenditures and gross invest-
ment, data from the budget are used to extrapolate
portions of nondefense expenditures (for durable
goods, “other nondurable goods,” services, and equip-
ment) for which there are no quarterly source data.
These extrapolated estimates of expenditures incorpo-
rate quarterly data for certain expenditures, such as
those for construction from the Census Bureau and for
compensation from the Office of Personnel Manage-
ment and the Bureau of Labor Statistics.

Updated estimates

BEA’s initial quarterly projections of federal govern-
ment receipts and expenditures that are presented in
this article will likely differ from later estimates. The
initial estimates are prepared from budget data, which
are based on various economic assumptions about the
budget year. These estimates are then updated during
the year as new laws are enacted, as actual spending
occurs, as economic conditions change, and as more
source data become available.

14. Department of the Treasury, Financial Management Service, Monthly
Treasury Statement (Washington, DC: U.S. Government Printing Office);
www.fms.treas.gov/mts.

15. Outlays by program are first adjusted for coverage (for example, for
the treatment of federal employee retirement plan transactions) and for
netting and grossing (for example, supplemental medical insurance premi-
ums).
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Table 10. NIPA Federal Government Current

[Billions of dollars; calendar year and

Calendar year Quarter
Fiscal year estimates Published 2 Estimated
Published 2|Estimated
2011 2012 2013
2011 2012 | 2013 2011 2012 | Il i \% | Il Il \% | 1 1l
Current receipt 2,516.4 | 2,668.5| 3,131.3| 2,574.8| 2,787.8| 2,527.9| 2,554.1| 2,583.5| 2,633.8| 2,712.1| 2,745.7| 2,803.6| 2,889.8| 3,170.9| 3,225.0| 3,270.8
Current tax receipts 1,4736| 1,630.1| 19325 15446 17109 15133 15327 1547.1| 15852| 1,650.0| 1,679.1| 1,729.3| 1,785.2| 1,924.3| 1,967.8| 2,002.4
Personal current taxes 1,032.2| 1,162.9| 1,3484| 1,074.7| 1,173.6| 1,046.8| 1,065.4| 1,083.3| 1,103.2| 1,147.4| 1,152.7| 1,181.0| 1,213.3| 1,333.9| 1,364.7| 1,391.2
Withheld income taxes ... 951.4| 1,048.0 1,152.7 991.7| 1,0624| 971.0| 985.0| 998.1| 1,012.7| 1,028.4| 1,048.5| 1,072.4| 1,100.3| 1,152.0| 1,179.0| 1,201.1
Proposed legislation 0. 0.0 8.4 0.0 0.0 0.0 0.0 0.0 0. 0.0 0.0 0.0 0.0 1.1 1.1 1.1
Other 951.4| 1,048.0| 1,144.4 991.7| 1,0624| 971.0| 9850| 998.1| 1,012.7| 1,028.4| 1,048.5| 1,072.4| 1,100.3| 1,140.8| 1,167.9| 1,190.0
Declarations and final settlements less refunds .. 80.8| 1149| 1957 83.0 1.2 75.8 80.4 85.2 90.6| 119.0| 1042| 1085| 113.0| 181.9| 1857| 190.1
Proposed legislation 00| -142 424 0.0 -14.2 0.0 0.0 0.0 0.0 00| -189| -189| -189 424 424 424
Other 80.8| 129.1| 1533 83.0 125.3 75.8 80.4 85.2 906| 119.0| 1231| 127.4| 131.9| 1395 1433| 1477
Taxes on production and impOrts..............weererereeen: 1066 1139| 1269 110.8 1188| 106.7| 1120| 1123| 1123| 1135| 1174| 1202| 1240| 1271| 130.3| 1332
Proposed legislation 0.0 -0.2 0.8 0.0 0.0 0. 0.0 0.0 0.0 -0.2 -0.2 -0.2 0.8 0.8 0.8 0.8
Other 106.6| 1141| 1261 110.8 1187 106.7| 1120 1123, 1123 1137, 117.6| 1204| 1232 126.3| 1295 1324
Taxes on corporate income °.. 319.8| 337.0| 4409 343.3 402.2| 3454| 3400| 3345| 353.4| 3729| 3926| 411.8| 431.6| 447.1| 4565| 4617
Federal Reserve Banks.. 827 81.8 80.9 787 70.0 91.3 84.4 69.8 69.4 69.3 69.3 69.5 718 704 67.8 64.1
Proposed legislation... 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.1
Other 82.7 81.8 80.8 78.7 69.9 91.3 84.4 69.8 69.4 69.3 69.3 69.5 71.7 70.3 67.8 64.0
Other corporate profit tax accruals.. 237.1| 255.2| 360.0 264.6 3323| 2541 2556| 264.7| 283.9| 3036| 323.3| 342.3| 359.8| 376.7| 388.6| 397.6
Proposed legislation 00| -496| -122 0.0 -74.4 0. 0.0 0.0 0.0 00| -992| -99.2| -99.2 16.8 16.8 16.8
Other 237.1| 304.8| 3722 264.6 406.7| 254.1| 2556| 264.7| 283.9| 3036| 4226| 4415 459.1| 359.9| 371.8| 380.8
Taxes from the rest of the World..........cc...vvrrveeriecrrvnnnes 14.9 16.3 16.3 15.7 16.3 14.3 15.3 17.0 16.3 16.3 16.3 16.3 16.3 16.3 16.3 16.3
Contributions for social INSUranCe..............ccvveinreennenns 924.8| 934.6| 1,065.3 909.3 954.8| 8946| 900.3| 9151 927.3| 9430| 950.3| 959.0| 966.7| 1,103.9| 1,109.9| 1,115.8
Domestic 919.7| 929.6| 1,059.6 904.9 950.0| 890.2| 8959| 9106| 9227| 9385| 9457| 954.2| 961.6| 1,098.6| 1,1045| 1,110.3
Old age, survivors, disability, and hospital insurance 786.2| 7951 915.0 774.6 818.4| 760.7| 766.1| 780.1| 791.7| 807.7| 8145| 8224| 8288| 954.6| 959.8| 965.3
Tax on wages and salaries (FICA, gross) . 738.9| 744.7| 8584 726.9 7709| 7139 7187| 7320| 743.0| 760.9| 7675| 7748| 780.6| 901.8| 906.4| 9114
Proposed legislation 00| -635| -27.2 0.0 -90.3 0.0 0.0 0.0 00| -36.1| -108.4| -108.4| -108.4 0. 0. 0.0
Rate Change 0.0 635 111.3 0.0 90.3 0.0 0.0 0.0 0.0 36.1| 1084| 1084| 1084| 1121| 1121 1121
Base increase: 0.0 0.9 4.6 0.0 35 0.0 0.0 0.0 0.0 35 35 35 35 7. 7.6 7.6
January 2012 ..... 0.0 0.9 35 0.0 35 0.0 0.0 0.0 0.0 35 35 35 35 35 35 35
January 2013 0.0 0.0 1.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 41 41 441
Other 7389 7438 769.8 726.9 7674| 7139| 7187| 7320| 7430| 7574| 7639 771.3| 777.0| 7821| 786.7| 7917
FICA Refunds -2.1 -1.7 -2.6 -2.1 -1.6 -2.1 -2.1 2.1 -2.1 -1.6 -1.6 -16 -16 -2.6 -2.6 -2.6
Voluntary hospital insurance 3.3 34 3.6 34 35 34 3.4 34 3.4 34 3.5 3.5 35 3.6 3.6 3.6
Tax on self-employment earnings (SECA 46.2 486 55.6 46.4 455 455 46.1 46.7 473 45.0 452 456 46.3 51.7 52.4 52.9
Base increase: -35 2.3 2.2 -1.8 2.3 -1.8 -1.8 -1.8 -1.8 2.3 2.3 2.3 2.3 2.2 2.2 2.2
Other 49.7 50.8 53.4 48.2 478 473 47.9 485 49.1 47.3 474 47.9 486 49.6 50.3 50.8
Supplementary medical insurance . 59.2 61.0 68.7 59.6 61.4 59.3 59.5 59.8 60.0 60.8 61.2 61.7 62.1 70.6 70.8 70.9
Unemployment insurance 60.3 58.7 59.7 56.7 55.3 56.7 56.5 56.8 56.9 55.6 55.3 55.2 55.2 57.6 57.7 57.8
Other 14.1 147 16.1 13.9 148 135 138 14.0 14.1 14.3 14.6 15.0 15.5 15.9 16.1 16.2
Rest of the world 5.1 5.1 57 45 48 44 44 45 46 46 47 48 5.1 5.3 54 55
Income receipts on assets 56.0 545 60.9 55.4 58.7 54.6 54.9 55.5 56.5 56.2 57.4 59.4 61.9 63.7 64.9 65.4
Interest receipts 31.1 27.6 30.8 30.4 30.9 29.7 30.6 30.2 31.0 30.1 30.0 30.9 327 338 343 34.0
Dividends 185 20.0 231 185 20.7 185 18.0 18.7 18.9 19.3 20.3 21.3 22.0 227 235 24.2
Rents and royalties 6.4 6.9 7.0 6.5 71 6.4 6.3 6.5 6.6 6.9 71 7.2 7.2 7.2 7.2 71
Current transfer receipts 72.8 675 85.9 67.4 66.8 68.1 67.4 66.9 67.2 64.9 61.8 60.0 80.3 81.4 82.6 83.8
From business 53.0 46.9 66.9 47.5 471 47.8 47.5 47.3 473 449 42,0 40.4 61.1 62.7 64.6 66.6
From persons 19.9 20.6 19.0 19.9 19.6 20.3 19.9 19.6 19.9 19.9 19.8 19.6 19.2 18.7 18.0 17.2
Current surplus of government enterprises...............ccoe.... -10.8| -182| -134 -1.8 -34 -2.7 -1.2 -1.1 24 -2.0 -3.0 -4.1 -4.3 -25 -0.1 34
Postal Service -9.6 -7.8| -109 -5.4 4.1 -5.9 -5.1 -5.5 4.9 2.6 -3.0 -4.5 -6.3 -7.3 -7.1 -5.2
Federal Housing Administration.. -35| -159 -4.8 1.1 -2.9 1.1 1.6 22 -0.5 -3.0 -4.0 -3.3 -1.0 2.9 58 7.9
Tennessee Valley Authority 0.9 1.3 0.2 1.0 1.0 1.1 1.0 0.9 1.0 1.1 1.1 1.0 0.7 0.4 0.2 0.1
Other 14 42 2.0 14 26 1.1 1.3 1.3 1.9 26 29 28 23 1.5 1.0 0.6
Current expenditures...............c.cccocooveeee. 3,802.0 | 3,890.5| 4,005.7| 3,752.9| 3,837.9| 3,729.0| 3,829.5| 3,744.2| 3,709.0| 3,776.0| 3,825.3| 3,871.0| 3,879.2| 3,917.6| 3,906.2| 3,906.2
Consumption eXpenditures ............ceveereerereerereenereeneeens 1,069.2| 1,121.2| 1,1127| 1,0726| 1,143.7| 1,059.1| 1,077.5| 1,084.9| 1,068.8| 1,105.1| 1,152.1| 1,168.1| 1,149.4| 1,124.3| 1,102.9| 1,074.3
National defense 710.3| 733.8| 7321 717.2 7469| 701.0| 7234| 7332 7111| 7291| 7453| 7586| 7545| 7436| 7281| 7022
Pay raises and locality pay ..........c..ccoewerinrverisneinnnnns 0.0 1.4 35 0.0 1.8 0.0 0.0 0.0 0.0 1.8 1.8 1.8 1. 4.0 4.0 4.0
January 2012 0.0 1.4 1.8 0.0 1.8 0.0 0.0 0.0 0.0 1.8 1.8 1.8 1.8 1.8 1.8 18
January 2013 0.0 0.0 1.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.2 2.2 2.2
Other 710.3| 7324 7286 717.2 7451 701.0| 7234| 7332| 7111| 727.3| 7435| 756.8| 7527| 739.6| 7241| 6982
Nondefense 358.9| 387.5| 380.6 355.4 396.8| 358.1| 354.1| 351.7| 357.7| 376.0| 4068| 409.4| 3950| 380.7| 374.8| 3721
Pay raises and 10cality pay ..........cccooeveerereeriereernnneens 0.0 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 05 05 05
January 2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
January 2013 0.0 0.0 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.5 0.5 0.5
Other 358.9| 387.5| 380.3 355.4 396.8| 358.1| 354.1| 351.7| 357.7| 376.0| 406.8| 409.4| 395.0| 3802 3743| 3717
Current transfer payments 2,348.8| 2,367.7| 2,465.5| 2,305.6| 2,320.2| 2,312.7| 2,346.9| 2,289.0| 2,274.0| 2,304.2| 2,303.2| 2,327.1| 2,346.4 | 2,402.5| 2,405.4 | 2,427.2
Government social benefits 1,779.6| 1,798.0| 1,884.1 1,755.6| 1,804.3| 1,741.5| 1,754.3| 1,762.6| 1,763.8| 1,779.3| 1,791.6| 1,811.2| 1,835.1| 1,869.2| 1,881.6| 1,886.4
To persons 1,761.4| 1,779.1| 1,864.3| 1,738.8| 17871 17251 1,7375| 1,7456| 1,747.0| 1,762.7| 1,7746| 1,793.6| 1,817.4| 1,851.5| 1,863.6| 1,867.8
Social security 7075| 754.7| 8013 7135 769.5| 7031 7122| 7163| 7223| 756.9| 7652| 773.7| 7823| 803.8| 808.1| 810.2

1. The fiscal year estimates are the sum of quarterly estimates that are not seasonally adjusted and that are consistent

with the budget proposals.

2. These estimates are published in the NIPA tables 3.2 and 3.9.5 in this issue.
3. The NIPA estimate of corporate profits tax accruals for the fourth quarter of 2011 will not be available until the release
of the third estimate of gross domestic product on March 29, 2012. The value shown is derived from the budget.

4. Most transportation grants-in-aid to state and local governments are classified as capital transfers paid (see the
addenda), but water and railroad transportation grants are still classified as current-account transactions.

5. Gross investment consists of general government and government enterprise expenditures for fixed assets; inventory
investment is included in federal government consumption expenditures.

Sources: Budget of the United States Government, Fiscal Year 2013 and the Bureau of Economic Analysis.
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Receipts and Expenditures

quarters at seasonally adjusted annual rates]

Calendar year Quarter
Fiscal year estimates ' Published 2 Estimated
Published 2| Estimated
2011 2012 2013
2011 2012 2013 2011 2012 | Il 1] \% | ] 1] \% | Il Il]
Regular 707.5 734.9 763.6 7135 7431 703.1 7122 T7163| 7223 730.5 738.8 7472 755.8| 762.3| 766.6| 768.8
Benefit increase 0.0 19.8 37.7 0.0 26.5 0.0 0.0 0.0 0.0 26.5 26.5 26.5 26.5 415 415 415
January 2012...... 0.0 19.8 265 0.0 265 0.0 0.0 0.0 0.0 265 265 265 265 265 265 265
January 2013...... 0.0 0.0 11.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 15.0 15.0 15.0
Medicare 563.9| 554.1| 607.2 553.7 571.4| 5478| ©5539| 557.8| 5553| 554.3| 560.8| 574.6| 5958| 6117 6223 627.6
Unemployment benefits...............coocvovervecineninnns 1174 107.6 76.7 107.3 85.0 117.5 108.8 103.0 100.1 96.5 90.5 82.0 71.0 62.8 57.6 54.5
Veterans benefit 64.3 62.9 747 63.3 68.1 61.3 62.8 65.0 64.2 64.2 65.8 68.9 736 771 794 80.6
Railroad retirement 11.0 11.6 12.0 11.0 1.4 10.9 10.9 11.0 11.0 1.2 1.3 1.5 1.5 11.6 1.7 1.7
Military medical insurance............cccoecuvcireinricns 10.8 11.6 12.3 115 12,5 10.8 11.4 11.7 11.9 12.2 12.4 12.6 12.8 12.9 13.0 13.0
Food stamps 718 78.4 756 72.7 75.9 70.7 722 737 744 76.1 76.7 76.1 745 732 724 72.0
Black lung benefits 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.3 0.3
Supplemental security income 46.0 491 53.0 456 49.0 447 452 45.9 46.4 47.3 48.4 49.5 50.7 51.6 52.2 52.5
Refundable tax credits. 99.2 82.5 83.8 87.5 70.8 875 875 875 875 708 708 708 708 721 721 721
All other 69.2 66.2 67.3 72.3 732 70.4 722 733 735 727 724 736 741 74.3 74.4 732
To rest of the world 18.1 18.9 19.8 16.8 17.3 16.4 16.8 17.1 16.8 16.7 17.0 17.7 17.8 17.7 18.0 18.6
Grants-in-aid to state and local governments.. 5175| 5125| 5238 492.5 458.6| 5145| 527.7| 470.6| 457.1 458.1| 4587 | 4589 458.8| 463.0| 471.7| 4847
General public service 2.1 34 43 24 36 2.3 2.3 24 2.7 31 35 3.8 4.0 42 43 44
National defense 441 42 42 4.0 38 3.8 4.0 43 3.8 38 3.9 3.9 38 3.8 3.8 3.8
Public order and safety...........cccccourvvrrrnrirsnriinennns 7.0 10.0 10.8 6.7 9.3 5.1 7.0 7.0 7.7 8.6 9.2 9.6 9.6 9.7 9.7 9.7
Economic affairs 18.3 238 279 18.0 20.6 17.5 19.4 18.3 17.0 18.7 20.1 214 224 232 237 240
Transportation 4 0.1 0.5 18 0.1 0.7 0.1 0.1 0.1 0.1 0.2 05 08 1.3 1.6 1.8 2.0
Space 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Other economic affairs 18.0 23.2 26.0 17.8 19.9 17.2 19.2 18.1 16.8 18.3 19.6 205 2141 215 218 22.0
General economic and labor affairs 5.9 11.6 17.6 55 9.5 5.9 5.3 5.7 5.0 6.8 8.6 10.3 12.1 135 14.4 14.8
Agriculture 1.5 15 1.2 15 1.6 1.3 14 15 17 17 17 1.6 15 14 14 14
Energy 6.1 5.1 22 6.6 4.8 6.4 7.4 6.6 6.1 5.9 5.4 4.6 35 2.7 2.1 1.9
Natural resources 46 5.0 5.0 42 4.0 36 5.1 42 3.9 4.0 40 4.0 4.0 3.9 3.9 3.9
Housing and community services .. 217 19.9 213 23.0 213 242 239 226 213 21.0 21.0 213 220 225 2238 230
Health 300.5 280.9 307.8 2841 262.2| 3046| 3042 2646 2629| 258.6 258.4| 2621 269.8| 2799, 2925 307.5
Medicaid 274.4 254.7 282.1 259.2 2405| 279.0| 277.7| 239.1 2411 236.8 236.5| 240.3| 2482| 2585| 2712| 2862
Prescription drug plan clawback..............ccc.ovevvenee -6.5 -8.0 -8.8 -7.1 -8.7 -6.5 -6.3 -7.6 -8.1 -84 -8.6 -8.8 -9.1 -9.2 -9.3 -94
Other 32.7 34.2 345 32.0 30.5 32.1 32.8 33.0 29.8 30.2 305 30.6 30.6 30.6 30.6 30.6
Recreation and Culture ... 0.5 0.5 0.5 0.6 0.7 0.6 0.5 0.7 0.7 0.7 0.7 0.7 0.7 07 0.7 07
Education 66.8 738 51.9 64.3 49.2 68.3 76.8 58.6 53.6 55.6 53.8 48.3 39.0 32.1 274 25.1
Income security 96.5 96.1 95.2 89.3 87.8 88.0 89.7 92.2 875 88.0 88.1 87.9 87.4 87.0 86.8 86.7
Disability 2.7 2.6 2.5 2.6 2.3 2.6 2.7 2.8 2.4 2.4 2.3 2.3 2.3 2.3 2.3 2.3
Welfare and social Services............ccevervnrieneens 83.0 82.1 824 76.1 754 75.7 76.6 771 75.0 752 754 755 756 756 756 75.7
Unemployment 56 33 2.3 46 1.7 5.2 5.2 5.2 29 2.3 1.8 1.5 1.3 1.2 1.1 1.1
Other 5.2 8.2 79 6.0 8.4 45 5.1 7.0 7.2 8.1 8.6 8.6 8.2 79 7.7 76
Other current transfer payments paid to the rest of the
world 51.8 57.3 57.6 57.6 57.3 56.8 64.9 55.8 53.0 66.8 52.9 57.0 52.4 70.3 52.1 56.1

Federal interest paid 323.9 329.8 356.8 3124 309.3| 298.0| 342.8| 306.6| 3023| 302.0 304.8 310.7| 319.7| 3282 336.2 343.7

Subsidies 60.1 7 70.7 62.3 64.7 59.2 62.2 63.8 63.9 64.7 65.2 65.1 63.7 62.6 61.7 61.0
Agricultural 11.0 11.0 11.0 10.5 10.4 11.1 10.4 10.1 10.3 10.4 10.5 10.5 10.4 104 104 104
Housing 34.3 33.6 35.1 345 33.9 32.9 33.9 35.7 35.6 34.1 332 335 35.0 355 35.8 36.0
Other 14.8 271 246 17.3 20.3 15.1 17.9 18.0 18.0 202 216 211 18.3 16.7 15.5 14.6

Less: Wage accruals less disbursements ............ccc.oeuunn 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net federal government saving.............. -1,285.7(-1,221.9| -8744| -1,178.1| -1,050.1|-1,201.1 |-1,275.4|-1,160.7 |-1,075.2 | -1,063.9 | -1,079.7 |-1,067.4 | -989.3| -746.7| -681.2| -635.4

Addenda:

Gross investment 161.0| 1587 156.3 160.3 159.2| 160.9| 159.6| 164.0| 156.6| 156.6| 1583| 163.1| 1588| 157.3| 155.7| 153.2
National defense. 111.8 107.5 103.1 107.8 107.8 108.0 107.3 1109 104.9 106.3 107.4 1115 106.0 104.1 102.3 99.9
Nondefense 492 51.1 53.2 52.5 514 52.8 52.4 53.1 51.8 50.3 50.9 51.6 52.8 53.2 53.4 53.3

Consumption expenditures and gross investment............. 1,230.2| 1,279.9| 1,269.0 1,2328| 1,3029| 1,219.9| 1,237.1| 1,248.9| 1,2254| 1,261.7| 1,3104| 1,331.2| 1,308.2| 1,281.6| 1,258.5| 1,227.5
National defense 8221 8413| 8352 824.8 854.7| 809.0| 830.6| 844.0| 8155| 8354| 8527| 8702 860.5| 847.7| 830.4| 8021
Nondefense 408.1 438.6 433.8 408.1 4482 410.9| 406.5| 404.9| 409.9 426.3| 457.7| 461.0| 447.7| 4339| 4282| 4254

Total receipts 2,523.1| 2,679.3| 3,143.4 2,579.9| 2801.1| 2,529.4| 2,559.7 | 2,585.0| 2,645.6| 2,725.0 | 2,759.3 | 2,817.7| 2,902.4 | 3,184.4| 3,239.9| 3,287.6
Current receipts 2,516.4| 2,668.5| 3,131.3 2,574.8| 2,787.8| 2,527.9| 2,554.1| 2,583.5| 2,633.8| 2,712.1| 2,745.7| 2,803.6| 2,889.8| 3,170.9| 3,225.0| 3,270.8
Capital transfer receipts 6.8 10.7 12.1 5.1 13.3 1.5 5.7 1.5 11.8 12.9 13.7 14.1 12.6 135 14.9 16.9

Total expenditures 3,962.0| 4,069.6| 4,152.5 3,926.6| 4,021.2| 3,8822| 4,009.1| 3,919.7| 38954 | 3,953.0| 4,020.3| 4,069.1| 4,042.2| 4,074.8| 4,061.5| 4,058.1
Current expenditures 3,802.0| 3,890.5| 4,005.7 3752.9| 38379 3,729.0| 3,829.5| 3,744.2| 3,709.0| 3,776.0| 3,825.3| 3,871.0| 3,879.2| 3,917.6| 3,906.2| 3,906.2
Gross government investment 161.0| 158.7| 156.3 160.3 159.2| 160.9| 159.6| 164.0| 156.6| 156.6| 158.3| 163.1 158.8| 157.3| 155.7| 1532
Capital transfer payments....... 1349 164.1 139.9 151.4 169.4| 126.7| 1570 151.3| 1705| 1636| 181.3| 181.1| 1517 148.7| 149.6| 149.7
Net purchases of nonproduced asset -0.2 -12 -14 -0.1 -1.6 0.3 -0.2 -0.6 0.2 -1.7 -1.7 -1.7 -14 -14 -14 -14
Less: Consumption of fixed capital. 135.7 1425 147.9 137.9 143.7 134.6 136.8 139.2 141.0 1415 142.9 144.4 146.0 147.3 148.5 149.6

Net lending or net borrowing (-) -1,438.8|-1,390.3 |-1,009.1| -1,346.7| -1,220.0 |-1,352.8 |-1,449.4|-1,334.7 |-1,249.8 | -1,228.0 |-1,261.0 [-1,251.4 |-1,139.7 | -890.4| -821.5| -770.4

Nore. The fiscal year and quarterly estimates of NIPA receipts and expenditures differ from the fiscal year and quarterly
estimates in Analytical Perspectives: Budget of the United States Government, Fiscal Year 2013 because additional data

were incorporated after the budget was released.

FICA Federal Insurance Contributions Act
NIPAs National income and product accounts
SECA Self-Employment Contribution Act
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Alternative Measures of Personal Saving

Personal saving in the national income and product
accounts (NIPAs) trended downward from the mid-
1980s through 2005, falling to 1.5 percent of disposable
personal income (DPI) in 2005 (chart 1). In subsequent
years, however, the saving rate has trended upward, rising
to 5.3 percent in 2010.

The personal saving rate is a key indicator of the
nation’s long-run economic prosperity as well as a mea-
sure to help assess the adequacy of household saving for
retirement. The long slide in this rate from 1985 to its low
in 2005 triggered interest in how personal saving is mea-
sured and its relation to broader concepts of national sav-
ing. As a result, the Bureau of Economic Analysis (BEA)
began periodically publishing a number of alternative
measures of saving (table 1).!

In the NIPAs, personal saving is the portion of per-

1. See Janet H. Kmitch, “Alternative Measures of Personal Saving,” Survey
ofF CURRENT Business 90 (October 2010): 10-13, Marshall B. Reinsdorf,
“Alternative Measures of Personal Saving,” Survey 87 (February 2007):
7-13, Marshall B. Reinsdorf, “Alternative Measures of Personal Saving,”
Survey 84 (September 2004): 17-27, and Maria G. Perozek and Marshall B.
Reinsdorf, “Alternative Measures of Personal Saving,” Survey 82 (April
2002): 13-24.

Chart 1. Personal Saving Rate

sonal income that is left over after personal current taxes
and outlays for personal consumption expenditures,
interest payments, and net current transfers to govern-
ment and to the rest of the world. It excludes capital gains
because capital gains represent changes in the prices of
assets that are already owned, not unspent portions of
income receipts. Personal saving represents the contribu-
tion from persons to national saving, which is the total
amount that is available to fund investment in fixed
assets, inventories, or foreign assets (table 2).

In this report, new and revised statistics for a number
of alternative measures of personal saving are presented.
These alternative measures differ from the NIPA mea-
sure. However, they are still calculated as the residual
after consumption and outlays. The statistics in this
report reflect the annual revision. The annual NIPA revi-
sion was released on July 29, 2011.2 Personal income and
outlays were released on August 2, 2011.

2. See Eugene P. Seskin and Shelly Smith, “Improved Estimates of the
National Income and Product Accounts: Results of the 2009 Comprehen-
sive Revision,” Survey 89 (September 2009): 15—41, and Eugene P. Seskin
and Shelly Smith, “Annual Revision of the National Income and Product
Accounts,” SURVEY 91 (August 2011): 6-30.
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Table 1. Personal Saving Rate and Alternative Measures
19851986 | 1987|1988 | 1989|1990 1991|1992 | 1993|1994 1995|1996 | 1997|1998 | 1999{2000| 2001 2002|2003 | 2004 | 2005|2006 | 2007|2008 | 2009|2010
Personal saving rate ..........c.coeeeveeneereennernns 8.2 76| 65/ 69 6.6/ 6.5 7.0/ 73| 58/ 52| 52| 49| 46| 53| 3.1| 29| 27| 35 3.5 3.6/ 15/ 26| 24| 54| 51| 53
Alternative measures of the personal
saving rate:
Household Saving rate ..........ccereevveeeeeens [reeees | cvvene [ erveen [ eevine fevvee [oevnee | s 7.0/ 55| 50| 50| 45 40| 49| 27| 25| 2.7| 39| 39| 37| 1.5 27| 26| 59| 57| 59
With alternative treatment of define
benefit pension plans............cocveeveens [rvveee | woveee | cvvens 52| 50| 4.9 55| 6.1 46| 40| 40| 4.0/ 37| 46 27| 28| 2.8 34| 29 31| 11| 22| 25/ 54|..... |....
Excluding capital gains taxes.. 9.0 89| 75| 7.8/ 75| 72| 76| 79| 65 59| 6.0/ 59| 58 6.5 45 45/ 3.7| 42| 40| 43| 25 37| 3.6/ 6.1 ... |.cc.
Treating consumer durable goods as
investment 11.2/ 10.9] 94| 9.7| 9.0/ 83| 7.9| 85/ 7.3| 7.0/ 7.0 6.8/ 6.7| 7.9 6.3 6.1| 57| 6.5 6.4 64| 42| 50/ 46 6.6 55/ 62
Addenda:
NPISH SaVing rate!......c..cuueeeevmeereenemneinens [srenene | cvvens [venee | vves | eeivee [erenene | covene 3.7/ 3.1| 25| 3.0 4.0 6.8 3.6/ 42| 44/-05-3.3/-4.1-1.0/ 0.7/ -1.0|-2.4|-5.7|-5.7| -5.6

1. As a percent of income of nonprofit institutions serving households (NPISHSs) plus receipts from sales.

Elizabeth C. Bernstein prepared this report.


http://www.bea.gov/scb/pdf/2010/10%20October/1010_saving.pdf
http://www.bea.gov/scb/pdf/2007/02%20February/0207_saving.pdf
http://www.bea.gov/scb/pdf/2004/09September/PersonalSavingWEB.pdf
http://www.bea.gov/scb/pdf/2002/04April/0402PersonalSaving.pdf
http://www.bea.gov/scb/pdf/2009/09%20September/0909_nipa_text.pdf
http://www.bea.gov/scb/pdf/2009/09%20September/0909_nipa_text.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_nipa_annual_article.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_nipa_annual_article.pdf
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The statistics presented in this report include the fol-
lowing alternative measures of saving:

e The saving of households and nonprofit institutions
serving households

o A measure of saving reflecting an alternative treatment
of the savings derived from defined benefit pension
plans

o A measure of saving reflecting an alternative treatment
of taxes on realized capital gains

e A measure of saving that treats consumer durable
goods as investment

o Other, broader measures

Households and nonprofit institutions serving
households

The NIPA measure of personal saving reflects the saving
of the personal sector. This sector includes both house-
holds and nonprofit institutions serving households.

Alternative Measures of Personal Saving

March 2012

Interpreting the personal saving rate as a measure of the
saving behavior of households is reasonable because
households are the predominate component of the per-
sonal sector. However, a more precise measure of house-
hold saving can be derived by separating the components
of the personal sector. From 2002 to 2010, household sav-
ing as a percentage of household DPI was greater than or
equal to the NIPA personal saving rate (chart 2). The
average difference was about 0.3 percentage point,
reflecting a negative saving rate by nonprofit institutions
serving households for each year except 2005.

Alternative treatment of defined benefit pension
plans

This measure of saving substitutes the benefits received
by persons from private and government defined benefit
pension plans for the employer contributions to such
plans and the interest and dividend income derived from

Table 2. Net National Saving, Investment, and Net Lending or Borrowing
[As a percent of national income]

1985|1986 | 1987 | 1988 | 1989 | 1990 | 1991|1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Personal saving (with
accrued wages) ..| 69| 6.4 54| 57| 55| 55/ 6.0/ 6.0/ 50/ 47 4.6 41| 3.7 43 25 24 22 30 31| 29 13| 21| 20 47 46 46
Plus: Undistributed corporate
[$1(0]1C: 3N 16| 1.0) 1.5/ 21| 15 17/ 21 24| 24 26| 30 31| 32| 18/ 22| 13| 16| 1.8/ 23| 32| 57 50/ 36| 1.7| 46| 49
Equals: Net private saving ..... 85 73| 69 7.8/ 70 7.1 81| 85 75 7.2 7.6/ 72| 7.0/ 61| 47| 3.6/ 3.8 4.8/ 54| 6.1| 7.0/ 7.2 56/ 6.4 92| 95
Plus: Net government saving .... | -4.2| -4.5| -3.3| -2.7| -2.4| -3.4| -4.3| -5.5| -4.9| -34| -3.0| -1.8/ -0.3| 1.0/ 1.7 25| 0.3|-3.3| -4.2| -3.7| -2.3| -1.3| -1.9| 5.4/ -10.7| -10.1
Equals: Net national saving...| 4.3| 2.8/ 3.6/ 51 46/ 38 38 30 26 38 46 54 67 7.1 64| 62 4.1 16/ 1.1 24| 47 59 3.7 1.0/ -1.4| -0.6
Plus: Consumption of fixed
capital ...| 13.7| 13.9]| 13.8| 13.5| 13.6| 13.7| 13.9| 13.5| 13.4| 13.3| 13.3| 13.2| 13.0| 13.0] 13.1] 13.2| 13.7| 13.9| 13.8| 13.6| 13.7| 13.8| 14.3| 14.7| 15.4| 146
Equals: Gross saving . ...| 17.9/ 16.7| 17.4| 18.6| 18.2 17.4| 17.7| 16.5| 16.1| 17.0| 17.9| 18.6| 19.7| 20.1| 19.5| 19.4| 17.8| 15.4| 14.9| 16.0| 18.4| 19.7| 18.0| 15.7| 13.9| 14.0
Net saving plus statistical
discrepancy ... 74| 62| 59 6.2 6.8 6.1 59 54 55 62 62 6.6 7.4 70 65 54/ 3.7/ 25 22| 27 25 24 22| 04| -1.6/ -04
Less: Net domestic investment | 10.5| 9.8/ 9.6/ 88| 88| 7.6 57 62 68 81 78 83 9.1 96100 100/ 79/ 73| 74| 86| 91| 9.1 79| 58 15 33
Less: Capital account
transactions..........c..eveeenens 0.0/ 0.0 0.0 0.0[ 00f 0.1 0.1 0.0/ 0.0/ 00/ 0.0/ 0.0/ 0.0/ 0.0[ 0.1 00]-0.1 0.0 00| 00| -0.1 00| 00/ 00/ 00 00
Equals: Net lending or net
borrowing (=) ......ccocovevvve -3.1| -3.7| -3.7| -2.6| -1.9| -1.6| 0.0| -0.8| -1.4| -1.9| -1.6| -1.7| -1.8| -2.6| -3.5| -4.6| -4.1) -4.8| -5.3| -5.9| -6.5| -6.7| -5.8| -6.3| -3.1| -3.7
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these plans’ assets. From 2002 to 2006, this alternative
measure of saving subtracted, on average, about 0.4 per-
centage point from the NIPA personal saving rate each
year; for 2007 and 2008 the rates followed the NIPA per-
sonal savings rate (chart 3).

Alternative treatment of taxes on realized capital
gains

This measure of saving treats taxes on capital gains as
capital transfers, which reduces personal taxes and raises
DPI and personal saving. On average, this measure added

SURVEY OF CURRENT BUSINESS 25

almost 1 percentage point to the NIPA annual measure of
saving for 2002-2008 (chart 4). This alternative personal
saving rate closely parallels the NIPA personal saving rate.

Alternative treatment of consumer durable goods
as investment

This measure of saving treats the purchases of durable
goods as investment rather than as consumption. Net
investment (purchases of durable goods less deprecia-
tion) in consumer durable goods is added to personal
saving. From 2002 to 2010, this annual measure of saving

Chart 3. Personal Saving Rate With Alternative Treatment of Defined Benefit Pension Plans
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as a share of DPI averaged 5.7 percent, compared with an
average of 3.7 percent for the NIPA measure of the per-
sonal saving rate (chart 5).

Other, broader measures of saving

A broader measure of saving for the economy is net pri-
vate saving, which includes the saving of the personal and
business sectors. The net private saving rate from 2002 to
2010 averaged about 6.8 percent. Net national saving is a
more comprehensive measure of saving and includes the
net saving of government, persons, and business. From
2002 to 2010, the net national saving rate averaged 2 per-
cent, a difference of 4.8 percentage points between the

Alternative Measures of Personal Saving

March 2012

two measures (chart 6). For 2009 and 2010, the difference
between the two measures accelerated; the divergence is
due to a negative net government saving rate of about 10
percent for 2009 and 2010. From 2002 to 2008 the rate
was about —3 percent. Net lending to the rest of the world
reflects the amount of foreign saving that the nation relies
on to fund its investment needs. The nation’s reliance on
foreign saving to fund its investment needs grew from
2002-2006 (net lending to the rest of the world became
more negative). Net lending to the rest of the world
became less negative in 2007-2010 (reliance on foreign
saving was somewhat lower in these years).

Chart 5. Personal Saving Rate With Consumer Durable Goods as Investment
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National Data

A. Selected NIPA Tables

The selected set of NIPA tables presents the most recent estimates of gross domestic product (GDP) and its
components, which were released on February 29, 2012. These estimates include the second estimates for the
fourth quarter of 2011 and for 2011 annual totals. Also included are revised estimates of wages and salaries and
of affected income-side series for the third quarter of 2011 and for their contributions to the 2011 annual totals.

The selected set presents quarterly estimates that are updated monthly. Annual estimates are presented in

most of the tables. Estimates for all NIPA series for 1929 forward are on BEA’s Web site at www.bea.gov.

The GDP news release is available on BEA’s Web site within minutes after the release. To receive an e-mail no-
tification of the release, go to www.bea.gov and subscribe. The “Selected NIPA Tables” are available later that

day.

1. Domestic Product and Income

Table 1.1.1. Percent Change From Preceding Period in Real
Gross Domestic Product

Table 1.1.2. Contributions to Percent Change
in Real Gross Domestic Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 2011 Line | 2010 | 2011 | 2010 2011
v [ I il v v I i v
Gross domestic product........ 1 3.0 1.7 23 0.4 1.3 1.8 3.0 Percent change at annual rate:
Personal consumption Gross domestic product ........ 1 3.0 1.7 2.3 0.4 13 1.8 3.0
g);%%r;dltures g ig :23% gg i; _% :Z i; Percentage points at annual rates:
"""""" : X : i ' : ) Personal consumption
U 4B I B B 4 B YA B expenditures .. 2| 144 153 248 147 049 124 152
Services 8l 0ol 14l 13 o8l 19| 1a 07 GOOdS........ 3| 099 o088 187 110| -0.38| 033 117
; . : : : : : : : Durable goods . 4| 053] 060 120 085 -042| 042| 110
Gross private domestic Nondurable goods 5/ 046| 026 067 025 004 -009| 0.06
west 71 179) Ar -r1p 381 64 13 206 Services 6| 046| 067 061 036 087| 090| 035
Fixed investment... 8 2.6 6.7 7.5 12 9.2 13.0 43 Gross private domestic
Nonresidential .. 9 44 8.7 8.7 2.1 10.3 15.7 2.8 :
Structures..... 10| -158| 44| 105| -143| 226| 144| -26 imvest ; 1gg 0.59 'O-gg 0.47 ?-79 0.17 2-4§
Equipment and software 1| 146 102 81| 87| 62| 162 48 ixed investment.. 0. 079 0. 015 107} 1521 05
Residential 12 Nonresidenti 9 0.42 0.83 0.82 0.20 0.98 1.49 0.29
P —— e i : . i ’ Structures 10| -051| 011 026 -040| 054 037 -007
N fhange"" pf”"ate d'”"e”:f”es'; """ 13 . Equipment 11| 093 071| 056 060 044| 1.12| 036
et exports of goods and service: . - Residential................. 12| -011| -003| 006 -006| 009 003 025
i . . § . N - ange In prlvate inventor B =.. =1. . =.. =1. .
Exports }g 113 gg gg 132 gg ‘5‘(7) ig Change in private i 13| 164| -021| -179| 0832 -028| -135| 1.88
71 sol  sol a7l 17| 62| a0l 28 Net exports of goods and services| 14| -0.51| 0.06| 1.37| -0.34| 024| 043 -0.07
18 125 19| o3| &3] 14l 12| 38 Exports ... .| 15| 131| o087| 098 101 048] 064| 059
1ol 148l 57| o8| 98| 15| 05| 34 Goods. 16| 112 068 079 094 024 048] 047
o0l 20l 11| -104] 22 o4l 48| 6o Service 17| 049 020 o018 007 o024 o016 o011
. : ' ' : ' Imports... 18| -1.82| -081| 039 -135| —024| -021| -065
Government consumption Goods 19| -174| -078| 008| -129| -0.23| -008| -0.49
expenditures and gross ol o7l 21l 28l sl o8l 01| a4 Services... 20| -0.08| -003| 031| -006| -0.01| -0.13| -0.16
Federal 2| 45| -19| -30| -94| 19/ 21| -69 G°e"f’;2$°““dr:g":n”d"‘gﬁﬂgg
23| 33| -23| -59| -126| 70| 50| -121 €
Nondefense . 24| 71| 2| 31| -27| -76 -38| 44 210141 044 -058) -123) -018 -0.02| -0.89
State and local 5| 18l o3| 7| 34 o8| 18| -25 Federal 2| 037| -017| -026| -082| 016| 017 -0.58
a : : : : : : : National defense.. 23| 018 -043| -034| -074| 037| 027 -0.70
Addendum: Nondefens ..... 24| 019| -003| 009 -008| -022| -0.10| 0.2
Gfggﬁ adrgmeS"C product, current 6l a2l a9l 42| af wl a4l 39 State and local 25| -023| -028| -033| -041| -0.34| -0.19| -0.30
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Table 1.1.3. Real Gross Domestic Product, Quantity Indexes Table 1.1.4. Price Indexes for Gross Domestic Product
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2010 2011 2010 2011 Line | 2010 2011 2010 2011
\% | ] I} \% I\ | 1 1] [\
Gross domestic product 1] 103.684 | 105.485 | 104.699 | 104.792 | 105.140 | 105.614 | 106.392 Gross domestic product 1] 111.000 | 113.339 | 111.699 | 112.390 | 113.091 | 113.811 | 114.062
Personal consumption Personal consumption
expenditures . 2| 104.741 | 107.022 | 105.962 | 106.511 | 106.693 | 107.156 | 107.726 expenditures 2| 111.112| 113.849 | 111.673 | 112.747 | 113.666 | 114.324 | 114.658
00dS......... 3| 105.006 | 108.894 | 107.452 | 108.700 | 108.272 | 108.646 | 109.957 Goods......... 3| 104.837 | 108.808 | 105.367 | 107.412| 108.752 | 109.530 | 109.536
Durable goods 41105.782 | 114.376| 110.600| 113.710| 112.180 | 113.747 | 117.866 Durable goods 4] 91.348| 90.449| 90.507| 90.362| 90.745| 90.628| 90.061
Nondurable goods .. 5| 104.501 | 106.244 | 105.839 | 106.249 | 106.306 | 106.160 | 106.261 Nondurable goods .. 5| 112.748 | 119.656 | 114.092| 117.463 | 119.383 | 120.707 | 121.070
Services . 6| 104.628 | 106.122 | 105.250 | 105.453 | 105.941 | 106.449 | 106.647 Services. 6| 114.465| 116.513 | 115.037 | 115,574 | 116.260 | 116.852 | 117.367
Gross private domestic Gross private domestic
investment 7| 78.945| 82.667| 79.848| 80.600| 81.869| 82.135| 86.065 investment.... 7| 104.743| 106.436 | 105.199 | 105.755| 106.342 | 106.646 | 107.001
Fixed investment. 8| 77.667| 82.873| 79.812| 80.052| 81.829| 84.362| 85.249 Fixed investment. 8| 104.843| 106.163 | 105.035 | 105.412| 106.039 | 106.433 | 106.767
Nonresidential 9| 97.913| 106.385| 101.822 | 102.342 | 104.889 | 108.782 | 109.528 Nonresidential. 91 105.373 | 106.736 | 105.536 | 105.909 | 106.560 | 107.027 | 107.449
Structures... .| 10| 87.883| 91.779| 90.399| 86.974| 91.511| 94.631| 94.002 Structures ... .| 10| 121,117 | 126.596 | 122.475 | 123.982 | 125.835 | 127.565 | 129.001
Equipment and software | 11| 102.393 | 112.884 | 106.925 | 109.174 | 110.839 | 115.077 | 116.445 Equipment and software | 11| 99.634 | 99.747 | 99.406| 99.446| 99.743| 99.838| 99.963
Residential...........cccccuvuun 12| 42.681| 42.106| 41.684| 41.428| 41.855| 41.991| 43.150 Residential.........cc.cccoverueae 12| 102.214| 103.370 | 102.563 | 102.958 | 103.479 | 103.551 | 103.491
Change in private inventories | 13 Change in private inventories | 13
Net exports of goods and Net exports of goods and
services 14 services 14
Exports... 15| 127.444 | 136.079 | 131.551 | 134.061 | 135.240 | 136.789 | 138.225 Exports .. 15| 110.617 | 117.572 | 112.757 | 115.725 | 118.182 | 118.747 | 117.635
Goods. 16| 128.564 | 138.245 | 132.984 | 136.363 | 137.206 | 138.874 | 140.539 Goods 16| 109.690 | 117.741| 112.396 | 115.859 | 118.572 | 118.981 | 117.550
Services . 17| 125.030 | 131.307 | 128.433 | 128.977 | 130.926 | 132.204 | 133.121 Services. 171 112.669 | 117.044 | 113.494 | 115.282 | 117.125| 118.058 | 117.711
Imports ... 18| 102.821| 107.895 | 105.091 | 107.207 | 107.573 | 107.897 | 108.905 Imports... 18| 113.082 | 121.755| 114.271| 119.370 | 122.949 | 122.543 | 122.158
Goods. 19| 101.248 | 107.067 | 104.065 | 106.464 | 106.875| 107.020 | 107.911 Goods 19| 112.607 | 122.347 | 113.780 | 119.647 | 123.632 | 123.168 | 122.941
Services . 20| 111.742| 112.966 | 111.185| 111.798 | 111.918 | 113.243| 114.904 Services. 20| 114.560 | 118.030 | 116.066 | 117.261 | 118.754 | 118.640 | 117.465
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21 107.886 | 105.591 | 107.691 | 106.076 | 105.837 | 105.812 | 104.638 investment 21| 117.445| 121.095 | 118.341 | 119.910 | 121.146 | 121.523 | 121.801
Federal ....... 22| 122.782| 120.392 | 123.197 | 120.195 | 120.769 | 121.385| 119.220 Federal....... 22| 113.653 | 116.861 | 114.331 | 115.827 | 116.902 | 117.413 | 117.301
National defense. 23| 121.942| 119.112| 121.846 | 117.822 | 119.841 | 121.311| 117.475 National defense. 23| 114.046 | 117.575 | 114.802 | 116.576 | 117.672 | 118.119 | 117.931
Nondefense..... 24| 124.508 | 123.021 | 125.985| 125.111 | 122.665 | 121.494 | 122.815 Nondefense ... 24| 112.860 | 115.440 | 113.380 | 114.333 | 115.367 | 116.011 | 116.049
State and local.... 25| 99.557| 97.314| 99.020| 98.177| 97.488| 97.107| 96.482 State and local.... 25| 119.704 | 123.662 | 120.757 | 122.372 | 123.721 | 123.997 | 124.559
Table 1.1.5. Gross Domestic Product Table 1.1.6. Real Gross Domestic Product, Chained Dollars
[Billions of dollars] [Billions of chained (2005) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011 Line | 2010 2011 2010 2011
\% | ] 1l \% \% | ] 1} \%
Gross domestic product 1114,526.5 | 15,094.4 | 14,755.0 | 14,867.8 | 15,012.8 | 15,176.1 | 15,320.8 Gross domestic product 1{13,088.0 | 13,315.3 | 13,216.1 | 13,227.9 | 13,271.8 | 13,331.6 | 13,429.9
Personal consumption Personal consumption
expenditures . 2110,245.5 10,726.4 | 10,417.1 | 10,571.7 | 10,676.0 | 10,784.5 | 10,873.6 expenditures 2| 9,2209| 9,421.7| 9,328.4| 9,376.7| 9,392.7  9,433.5| 9,483.7
Goods......... 3| 3,387.0| 3,645.5| 3,483.4| 3592.2| 3622.7| 3,661.2| 3,705.6 Goods......... 3| 3230.7| 3,3504 | 3,306.0| 3,344.4| 3331.2| 3,342.7| 3,383.1
Durable goods 4] 1,0855| 1,162.3| 1,124.7| 1,154.5| 1,1438| 1,158.3| 1,192.7 Durable goods 4] 1,188.3| 1,284.8| 1242.4| 1277.4| 1,260.2| 1,277.8| 1,324.1
Nondurable goods.. 5| 2,301.5| 2,483.1| 2,358.7| 2,437.8| 2,4789| 2,503.0| 2,512.9 Nondurable goods .. 5| 2,041.3| 2,075.3| 2,067.4| 2,075.4| 2,076.6| 2,073.7| 2,075.7
Services . 6| 6,858.5| 7,081.0| 6,933.7| 6979.4| 7,053.3| 7,123.2| 7,168.0 Services 6| 5991.8| 6,077.4| 6,027.5| 6,039.1| 6,067.0| 6,096.1| 6,107.4
Gross private domestic Gross private domestic
investment. 7| 1,795.1| 1,914.6| 1,818.0| 1,853.1| 1,895.3| 1,906.6 | 2,003.6 investment.... 7| 1,71149| 1,7958| 1,7345| 1,7509| 1,778.4 | 1,784.2| 1,869.6
Fixed investment. 8| 1,728.2| 1,867.6| 1,779.3| 1,791.1| 1,841.7| 1,905.8| 1,931.8 Fixed investment. 8| 1,6484| 17588 1,693.9| 1,699.0| 1,736.7| 1,790.4 | 1,809.3
Nonresidential 9| 1,390.1| 1,5630.2| 1,447.9| 1,460.5| 1,506.0| 1,568.7| 1,585.7 Nonresidential. 9| 1,319.2| 1,433.4| 1371.9| 1,3789| 1,4132| 1,465.6| 14757
Structures... .| 10| 3744| 409.1| 389.6| 379.5| 4052| 4248| 4268 Structures ... .| 10| 309.1| 3228| 3180| 3059| 321.9| 3329| 3307
Equipment and software | 11| 1,015.7| 1,121.2| 1,058.3| 1,081.0| 1,100.8| 1,143.9| 1,159.0 Equipment and software | 11| 1,019.4| 1,123.8| 1,064.5| 1,086.9| 1,1035| 1,145.7| 1,159.3
Residential...........cccccvvuune 12 338.1 337.3 331.3| 330.6 335.7| 337.0 346.1 Residential........c.ccccoveuunee 12 330.8 326.3| 323.1 3211 324.4 325.4| 3344
Change in private inventories | 13 66.9 47.0 387 62.0 53.6 0.8 717 Change in private inventories | 13 58.8 35.1 38.3 491 39.1 -2.0 54.3
Net exports of goods and Net exports of goods and
services. 14| -516.9| -576.9| -500.2| -571.3| -597.1| -562.3| -576.7 services 14| -421.8| -412.0| -414.2| -424.4| -416.4| -402.8| -404.4
Exports 15| 1,839.8| 2,087.5| 1,935.3| 2,024.1| 2,085.3| 2,119.2| 2,121.4 Exports .. 15| 1,663.2| 1,775.9| 1,716.8| 1,749.6| 1,765.0| 1,785.2| 1,803.9
Goods. 16| 1,277.8| 1,474.4| 1,353.8| 1,431.0| 1,4735| 1,496.6| 1,496.3 Goods 16| 1,164.9| 1,252.6| 1204.9| 1,235.6| 1,2432| 1,258.3| 1,273.4
Services . 17 562.0| 613.2 581.5| 593.2 611.7| 622.6 625.1 Services. 17 498.8 523.9 5124| 514.6 522.4| 527.5 531.1
Imports ... 18| 2,356.7| 2,664.4| 2,4355| 2,595.4| 2,682.4| 2,681.6| 2,698.1 Imports... 18| 2,085.0| 2,187.9| 2,131.0| 2,173.9| 2,181.4| 2,187.9| 2,208.4
Goods. 19| 1,947.3| 2,238.0| 2,022.8| 2,176.2| 2,257.3| 2,251.9| 2,266.5 Goods 19| 1,729.3| 1,828.7| 1,777.4| 1,818.4| 1,825.4| 1,827.9| 1,843.1
Services . 20| 409.4| 4264 4127| 4193| 4251 429.7| 4317 Services. 20| 3574| 361.3| 3556| 3575| 3579 3622| 3675
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 21| 3,002.8| 3,030.2| 3,020.2| 3,014.4| 3,038.6| 3,047.3| 3,020.4 investment 21| 2,556.8 | 2,502.4| 2,552.1| 2,513.9| 2,508.2| 2,507.6| 2,479.8
Federal ....... 22| 12228| 1,232.8| 1,234.3| 1,219.9| 1237.1| 12489| 12254 Federal....... 221 1,075.9| 1,055.0| 1,079.6| 1,063.3| 1,068.3| 1,063.7| 1,044.7
National defense. 23| 8192 824.9| 8239| 809.0| 8306/ 844.0| 816.0 National defense. 23| 7183| 7016| 717.7| 6940| 7059| 7146| 692.0
Nondefense..... 24 4036 | 407.9 410.3| 4109 406.5| 404.9 409.4 Nondefense .... 24 357.7 353.4 361.9| 3594 352.4 3490 352.8
State and local.... 25| 1,780.0| 1,797.3| 1,786.0| 1,794.4| 1,801.5| 1,798.5| 1,795.0 State and local.... 25| 1,487.0| 1,453.5| 1,478.9| 1,466.4| 1456.1| 1,450.4| 1,441.0
Residual 26 85| -252 =79 -211 -176| -27.7| -357

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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Table 1.1.7. Percent Change From Preceding Period Table 1.1.8. Contributions to Percent Change in the
in Prices for Gross Domestic Product Gross Domestic Product Price Index
[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011 Line | 2010 2011 2010 2011
\% | Il 1] \% \% ] 1] I\
Gross domestic product 1 1.2 2.1 1.9 25 25 26 0.9 Percent change at annual
Personal consumption rate:
gxpednditures. é 12 gg :13 g gg 2113 gg 8(2) Gross domestic product 1 1.2 21 1.9 25 25 26 0.9
000S ... . . . I . . I ;
Durable goods 4l -7 10| 24/ 08| 17| 05 -p5  Percentage pointsatannual
Nondurable goods .. 5 32 6.1 6.2 124 6.7 45 1.2 Persone;l consumption
. Services o o R T B expenditures 2| 125| 175| 137| 273 233 165 083
ross private domestic 15 15 ] 21 22 " 13 GOOGS....... 3| 036 09| 079 18| 121] 070 000
Qvegt."‘e"' g e e 0-573 o Iy " I Durable goods 4| -013| -007| -018 -005| 0.13| -004| -019
xed investment. -l : : : - : ; Nondurable goods . 5/ 049| 098 097 189 107 073 020
Nonresidential . 9 -1.6 1.3 0.4 14 25 18 1.6 Services 6 089 084 059 088 112 0.96 0.83
Stru_ctures .| 10 -1.1 45 3.6 5.0 6.1 5.6 46 Gross private domestic : : ' : ! ’ ’
Reshenta o | 12| 4| 11| 25| 1s| Zo 03 2  nvestment.. 7l 18| om0 o 0z o0 o1 on
Change in private inventories | 13 Fixed investment. 8| -017| 015 009/ 047| 029 019 0.6
N i ds and Nonresidential. 9 -0.16 0.13 0.04 0.14 0.25 0.18 0.16
e;eer""ll’gef;s of goods an " Structures ... .| 10| -003| o012| o010 013] o016 015 013
Equipment and software | 11| -0.12 0.01| -0.06 0.01 0.09 0.03 0.04
Exports . Bloasl 83 be o) 88 18 7 Residential................| 12| -001| 002| 005 003| 005/ 001 -001
Services 17 3 39 25 65 65 3 Iy Ne(:zi:%?l::fn;a:;adzv::;ones 13| -0.01 0.04 0.1 0.09| -0.01| -0.04 0.01
'mpecf,résdgj 18 2; Qé 23 ;‘2’; 138 j ;S :8:3 services .... 14| -038| -047| -026| -157| -093| 051 -0.30
Services . 20 27 3.0 5.8 42 52 04 -39 Exports .. 15 0.52 0.82 1.07 1.40 1.16 027 -052
G . Goods 16 0.40 0.67 0.98 1.15 0.91 014| -048
0;';';;'&9'{:};‘5";”“"‘9!"2‘;2 Services. 17| 012 015 009| 025 026/ 013 -0.05
N Imports... 18| -090| -129| -133| -297| -2.09 0.24 0.22
investment. 2ty 220 34 31p 541 420 131 09 Goods 19| -082| -120| -1.17| -285| -195| 023 0.1
ederal ... 22\ 241 28 201 53 38 18 04 Services. 20| -008| -0.09| -046| -0.42| -0.14| 001 011
National defense. 23 2.4 3.1 25 6.3 38 15 -0.6 .
Nondefense .... 24 24 23 1.1 3.4 37 23 0.1 GO:;‘;;‘['::’elpl}rcegf?#dmgl’rggfs‘
A ditatza?d local... B 21 38 38 85 451 091 18 investment 21| 046 063 063 1.08| 084 025 0.8
Ge" a {orod 2% 11 9 ) ) 26 Federal....... 22| 020 023 047 043 031| 015 -0.03
ross national produt........ L 1 5 5 6 National defense. 23| 013 047|014 034|021 009 -0.03
Implicit price deflators: Nondefense ... 24 0.07 0.06 0.03 0.09 0.10 0.06 0.00
Gross domestic product 27 1.2 2.1 1.8 2.7 2.6 2.6 0.9 State and local.... 25 0.26 0.40 0.46 0.65 0.53 0.11 0.21
Gross national product ! 28 1A 1.8 2.7 2.6 26
1. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.1.9.
Table 1.1.9. Implicit Price Deflators for Gross Domestic Product Table 1.1.10. Percentage Shares of Gross Domestic Product
[Index numbers, 2005=100] [Percent]
Seasonally adjusted 2010 2011
Line | 2010 2011
Line | 2010 2011 2010 2011 \% | ] 1] \%
\% | ] 1] I\ Gross domestic product 1 100.0| 100.0| 100.0| 100.0| 100.0f 100.0/ 100.0
- Personal consumption
Gross domestic product 11110.992 | 113.361 | 111.644 | 112.398 | 113.118 | 113.836 | 114.081 expenditures 2 70.5 711 70.6 7141 7141 7141 71.0
Personal consumption Goods......... 3 23.3 24.2 23.6 24.2 241 241 242
expenditures . 2| 111.112| 113.849 | 111.670 | 112.744 | 113.663 | 114.321 | 114.655 Durable goods 4 75 7.7 76 7.8 7.6 7.6 7.8
Goods......... 31 104.836 | 108.808 | 105.365 | 107.410 | 108.750 | 109.528 | 109.533 Nondurable goods .. 5 15.8 16.5 16.0 16.4 16.5 16.5 16.4
Durable goods 4] 91.347| 90.464| 90.527| 90.381| 90.765| 90.647 | 90.080 Services 6 472 46.9 47.0 46.9 47.0 46.9 46.8
Nondurable goods .. 5| 112748 | 119.650 | 114.086 | 117.457 | 119.377 | 120.701| 121.084  Gross private domestic
Services . 6| 114.465| 116.513 | 115.035 | 115571 | 116.257 | 116.849 | 117.364 investment.... 7 12.4 12.7 12.3 12.5 12.6 12,6 13.1
Gross private domestic Fixed investment. 8 11.9 12.4 12.1 12.0 12.3 12.6 12.6
investment 71104.678 | 106.618 | 104.811| 105.838 | 106.569 | 106.858 | 107.167 Nonresidential. 9 9.6 10.1 9.8 9.8 10.0 10.3 10.4
Fixed investment. 8| 104.843| 106.183 | 105.042 | 105.420 | 106.046 | 106.441 | 106.775 Stru_ctures .| 10 2.6 2.7 2.6 2.6 2.7 2.8 2.8
Nonresidential 9] 105.373 | 106.759 | 105.544 | 105.917 | 106.567 | 107.035 | 107.457 Equipment and software | 11 7.0 74 7.2 7.3 7.3 75 76
Structures... .| 10] 121117 | 126.713 | 122.534 | 124.041 | 125.895 | 127.626 | 129.063 Residential............ccccoeeeuee 12 2.3 22 22 22 22 22 23
Equipment and software | 11| 99.634 | 99.762| 99.415| 99.455| 99.753| 99.847| 99.972 Change in private inventories | 13 0.5 0.3 0.3 0.4 0.4 0.0 05
Residential................... 12| 102214| 103.377| 102568 | 102.963| 103.484| 103556 | 103496 Nt exports of goods and
Change in private inventories | 13 services 14| -36| -38| -34| -38| -40| -37| -38
Net exports of goods and Exports .. 15 12.7 13.8 13.1 13.6 13.9 14.0 13.8
services 14 Goods 16 8.8 9.8 9.2 9.6 9.8 9.9 9.8
Exports... 15| 110.617 | 117.547 | 112.726 | 115.693 | 118.149 | 118.714 | 117.602 Services. 17 3.9 4.1 3.9 4.0 4.1 41 4.1
Goods. 16| 109.690 | 117.702 | 112.354 | 115.816 | 118.527 | 118.937 | 117.506 Imports... 18 16.2 17.7 16.5 175 17.9 17.7 17.6
Services . 171 112.669 | 117.043 | 113.481 | 115.269 | 117.112| 118.045 | 117.698 Goods 19 13.4 14.8 13.7 14.6 15.0 14.8 14.8
Imports ... 18| 113.082 | 121.779 | 114.289 | 119.389 | 122.969 | 122.562 | 122.178 Services. 20 2.8 2.8 2.8 2.8 2.8 2.8 2.8
Goods. 19| 112,607 | 122.381 | 113.807 | 119.676 | 123.662 | 123.198 | 122.971 Government consumption
Services . .| 20| 114.559| 118.029| 116.068| 117.261| 118.756 | 118.641 | 117.466 expenditures and gross
Government consumption investment 21 20.7 20.1 20.5 20.3 20.2 20.1 19.7
expenditures and gross Federal....... 22 8.4 8.2 8.4 8.2 8.2 8.2 8.0
investment. 21| 117.445 | 121.092 | 118.340 | 119.910 | 121.146 | 121.523 | 121.801 National defense. 23 5.6 55 5.6 5.4 55 5.6 5.3
Federal ....... 22| 113.653 | 116.858 | 114.327 | 115.824 | 116.898 | 117.410 | 117.297 Nondefense .... 24 2.8 2.7 2.8 2.8 2.7 2.7 2.7
National defense. 23| 114.046 | 117.576 | 114.799 | 116.573 | 117.669 | 118.116 | 117.928 State and local.... 25 12.3 11.9 12.1 121 12.0 11.9 11.7
Nondefense..... 24| 112,860 | 115.429 | 113.376 | 114.329 | 115.363 | 116.007 | 116.045
State and local.... 25| 119.704 | 123.659 | 120.759 | 122.374 | 123.723 | 123.999 | 124.561
Addendum:
Gross national product......... 26| 110.971 | .ooveenne 111.623| 112.379 | 113.106 | 113.823 | .............
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Table 1.1.11. Real Gross Domestic Product: Percent Change From Quarter One Year Ago

[Percent]
2010 2011
Line
% I 1l %
Gross domestic product 1 3.1 2.2 1.6 1.5 1.6
Personal consumption expenditures 2 3.0 2.8 22 2.0 1.7
Goods 3 5.8 54 4.0 3.1 2.3
Durable goods 4 10.9 113 78 7.0 6.6
Nondurable goods 5 35 27 23 14 04
Services 6 1.6 1.5 14 1.5 13
Gross private domestic i it 7 14.0 74 29 1.0 78
Fixed investment 8 74 74 5.0 76 6.8
Nonresidential 9 1141 10.0 8.0 9.1 76
Structures 10 -1.8 1.5 4.9 7.3 4.0
Equipment and software 11 16.6 134 9.2 9.7 8.9
Residential 12 -6.3 -29 -6.9 14 35
Change in private inventorie: 13
Net exports of goods and services 14
Exports 15 8.8 8.9 73 6.0 5.1
Goods 16 10.5 10.1 77 6.7 5.7
Services 17 5.0 6.2 6.2 41 37
Imports 18 10.7 9.6 47 2.1 36
Goods 19 12.7 11.5 5.6 2.7 37
Services 20 1.9 14 0.6 -0.9 33
Government consumption expenditures and gross i 21 0.1 -1.1 -2.2 =24 -2.8
Federal 22 29 -0.3 -2.0 22 -32
National defense 23 15 -2.0 -1.8 -1.9 -3.6
Nondefense 24 57 3.1 24 -2.8 25
State and local 25 -17 -15 23 2.6 -26
Addenda:
Final sales of domestic product 26 2.4 22 19 2.3 15
Gross domestic purchases 27 3.6 2.6 1.4 1.0 15
Final sales to domestic purchaser. 28 29 25 1.7 1.8 14
Gross national product 29 32 26 20 1.8 |,
Real disposable personal income 30 35 2.6 11 0.7 0.7
Price indexes (Chain-type):
Gross domestic purchases 31 1.4 1.9 26 2.9 26
Gross domestic purchases excluding food and energy ..............ccoccocccrreveeeecniinsereeeeens 32 1.2 1.4 1.8 2.0 2.0
Gross domestic product 33 1.6 1.8 21 24 2.1
Gross domestic product excluding food and energy ' 34 1.3 1.5 1.8 2.1 20
Personal consumption expenditures 35 1.3 1.8 25 29 2.7
Personal consumption expenditures excluding food and energy ' ..........cccccocvivecniiinens 36 1.0 1.1 13 1.6 1.8
Market-based PCE 2 37 1.1 1.7 26 3.0 2.8
Market-based PCE excluding food and energy 2 38 0.7 0.9 13 1.6 18

1. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

2. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Percent changes for real estimates are calculated from corresponding quantity indexes presented in NIPA tables 1.1.3, 1.2.3, 1.4.3, and 1.7.3. Percent changes in price estimates are calculated from corre-
sponding price indexes presented in NIPA tables 1.1.4, 1.6.4, and 2.3.4.

Table 1.2.1. Percent Change From Preceding Period in Real
Gross Domestic Product by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | Il 1l \%
Gross domestic product 1 3.0 1.7 23 0.4 1.3 1.8 3.0
Final sales of domestic product 2 14 20 42 0.0 1.6 32 1.1
Change in private inventorie: 3
Goods 4 117 44 5.9 4.9 -0.6 2.2 12.2
Final sales 5 5.1 5.3 13.2 38 0.4 73 5.1
Change in private inventorie: 6
Durable goods 7 16.2 71 3.0 10.0 3.0 12.3 0.8
Final sales 8 6.7 8.1 13.9 53 48 125 52
Change in private inventories 9
Nondurable goods 10 7.3 17 9.1 -0.1 -4.3 -76 257
Final sales 11 34 25 125 22 4.0 2.1 50
Change in private inventories 12
Services 2 13 1.1 1.0 1.0 -0.1 1.8 1.2 -0.6
Structures 14 -8.8 -1.8 1.0 -13.1 5.0 5.8 0.7
Addenda:
Motor vehicle output 15 274 12.3 -17.4 59.2 4.1 5.1 18.4
Gross domestic product excluding motor vehicle output 16 2.6 15 2.9 -0.7 15 1.7 2.6
Final sales of computers 3 17 20.5 32.0 64.2 14.7 13.0 421 21.3
Gross domestic product excluding final sales of COMPULETS ............ccccveervivicnsrrrieiiienniiens 18 29 1.6 2.1 0.3 1.3 1.6 2.9
Gross domestic purchases excluding final sales of computers to domestic purchasers 19 32 1.5 0.7 0.7 0.7 1.2 2.8
Final sales of domestic product, current dollars 20 2.6 4.1 6.1 25 42 5.9 2.0

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North Amer-
ican Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.



Table 1.2.2. Contributions to Percent Change in Real
Gross Domestic Product by Major Type of Product

National Data

March 2012

Table 1.2.3. Real Gross Domestic Product by

Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted at annual rates

Seasonally adjusted

Line| 2010 | 2011 | 2010 2011 Line| 2010 | 2011 | 2010 2011
v | I I v v | i i v
Percent change at annual rate: Gross domestic product ...... 1]103.684| 105.485 | 104.609 | 104.792 | 105.140 | 105.614 | 106.392
. Final sales of domestic
Gross domestic product...... osep A7 23 04) 131 18 30 PIOUC oo 21103.626 | 105.657 | 104.841 | 104.850 | 105.275 | 106.108 | 106.393
Percentage points at annual Change in private

ratesl::inal sales of domesic inventories .. B e Jeeerssisens | vneessiins | svveneenes | sevessssens | csseeessin | eessseeeen
4/114.630|119.723 | 117.244| 118.667 | 118.481 | 119.130 | 122.615
189) 194 414 004 162 316 110 5| 114.483| 120,565 | 117.933 | 119.039 | 119.156 | 121273 | 122,792
i _ _ P DR O Sl DO I B R
Goods ;gj ?2; 1;2 ?gé i‘fs [1,22 ;gg 7 (114,027 |122.154 | 116,812 | 119,638 | 120,538 | 124.089 | 124.351
Fina saies 17| 143 a1 104 o 197 e | 10588 122812 118,004 119,597 120,962 124,568 126167

Durable goods ... 2.06 0.99 0.42 1.37 0.43 1.69 0.14
0.91 1.10 1.83 0.73 0.67 1.68 0.75

Final sales .

2
3
4
5
Change in private inventorie: 6 1.64| -021| -179 032 -028| -1.35 1.88
7
8
9
10

Change in private inventories ' 115 -012| -1.41 0.63| -0.23 0.01| -0.61
Nondurable goods .. 0.95 0.24 120/ -0.01| -0.61| -1.07 3.16
Final sales 1 0.46 0.33 1.58 0.30| -0.55 0.29 0.67
Change in private inventories ' | 12 049| -0.09| -038| -031| -0.05| -1.36 249
SEIVICes 2.......oovvereereiiereieenenns 13 0.72 0.64 0.65| -0.05 1.18 0.81| -0.37
SHUCHUES .....oocv 14| -0.69| -0.13 0.07| -0.95 0.33 0.38 0.05
Addenda:
Motor vehicle output.................... 15 0.49 0.28| -043 1.08| -0.10 0.12 043

Gross domestic product excluding
motor vehicle output
Final sales of computers 3..
Gross domestic product excluding
final sales of computers..

16 2.54 1.46 278 -0.73 1.44 1.69 2.55
17 0.10 0.16 0.29 0.08 0.07 0.22 0.12

18 2.93 1.57 2.06 0.27 1.26 1.60 2.86

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.4. Price Indexes for Gross Domestic Product

by Major Type of Product
[Index numbers, 2005=100]

Nondurable goods .. 10|115.326 | 117.294 | 117.745 | 117.727 | 116.432 | 114.151 | 120.865

Final sales .| 11|115.328 |118.175| 117.752 | 118.405 | 117.206 |117.827 | 119.263
Change in private inventories ' | 12| ..o [wrenvereens | eerevrmnenns [ cvvrverinnne [evmnnnreenns | v | ceveininenns
Services 2. 13/106.133 | 107.163 | 106.696 | 106.676 | 107.158 | 107.488 | 107.332
Structures..............ccccoooennnnnrvviiinnnns 14| 65.018| 63.843 | 65.029 | 62.784 | 63.555| 64.457 64.576
Addenda:
Motor vehicle output .................... 15| 77.389| 86.907 | 76.651| 86.102| 85.215| 86.290 | 90.021

Gross domestic product
excluding motor vehicle output | 16 |104.505 | 106.066 | 105.573 | 105.377 | 105.764 | 106.218 | 106.904
Final sales of computers °........... 17]213.841(282.225 | 251.452 | 260.231 | 268.303 | 292.946 | 307.420
Gross domestic product
excluding final sales of
COMPULETS....ooovvvrrrrivieeeeraanns 18]103.250 | 104.882 | 104.168 | 104.240 | 104.569 | 104.986 | 105.732
Gross domestic purchases
excluding final sales of
computers to domestic
PUFChASENS ... 19/100.471{101.943 | 101.311 [ 101.477 | 101.661 | 101.965 | 102.668

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Table 1.2.5. Gross Domestic Product by Major Type of Product

[Billions of dollars]

Seasonally adjusted Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011 Line | 2010 2011 2010 2011
v | 1 1l v \% | I 1l [\
Gross domestic product....... 1(111.000 | 113.339 | 111.699 | 112.390 | 113.091 | 113.811 | 114.062 Gross domestic product 1]14,526.5 | 15,094.4 | 14,755.0 | 14,867.8 | 15,012.8 | 15,176.1 | 15,320.8
Final sales of domestic Final sales of domestic
Product .........cocvviieniiiinnes 21110.981[113.273 | 111.647 | 112.315|113.021 | 113.754 | 114.001 ProduCt..........ccvveruees 2]14,459.6|15,047.4 | 14,716.3 | 14,805.8 | 14,959.2 | 15,175.3 | 15,249.1
Change in private Change in private
inventories [ OSSOSO VOOV FOVPPUORPTO DURPOUPOIN FPURTOROR IVPPOORRTOR PPN inventories .. 3 66.9 47.0 38.7 62.0 53.6 0.8 "7
41100.673 [ 102.240 | 101.429 | 101.655 | 101.888 | 102.855 | 102.562 Goods .......... 4| 4,0099| 4,257.2| 4,126.1| 4,193.8| 4,199.4| 4,262.2| 4,373.6
Final sales .. 5(100.537|101.939 | 101.181|101.329 | 101.574 | 102.581 | 102.275 Final sale: 5| 39430 4,210.2| 4,087.4| 4,131.8| 4,145.8| 4,261.4| 4,301.8
Change in private inventories [ SO U (NSO USRS OO IS I Change in private
Durable goods ... 7| 94.263| 93.593| 93.807 | 93.554| 93.609| 93.654| 93.555 inventories .. . 6 66.9 47.0 38.7 62.0 53.6 0.8 7
Final sales .. 8| 94.248| 93.510| 93.770| 93.471| 93.519| 93.577| 93.475 Durable goods 7| 2,051.5| 2,182.6| 2,091.3| 2,136.8| 2,154.1| 2,218.7| 2,221.0
Change in p (1 FSURORSOSTIR URIRPPUROIR FOPOPORTOTORN POPOPPOPIN FORSOOPOTORIN BURPRPPORTOTN NPT Final sales.. 8| 2,006.0| 2,152.2| 2,073.6| 2,094.1| 2,119.9| 2,184.5| 2,210.1
Nondurable goods .. 10|108.430|112.749 | 110.654 | 111.466 | 111.921 | 114.074 | 113.535 Change in p
Final sales 11/108.221|112.228 | 110.213|110.902 | 111.391 | 113.592 | 113.027 inventories ... 9 455 30.5 17.7 427 34.2 34.2 10.8
Change in private inventories ' | 12 | ..c..cuees [ coevevreins [eervvveereens [ corvinnnene [ormrrniennes | o | covereeens Nondurable goods .. 10| 1,958.4| 2,074.6| 2,034.8| 2,057.0| 2,045.3| 2,0435| 2,152.6
SEIVICES 2..ovrerrerrcrrererensinn 13]115.100 [117.673 | 115.741 | 116.629 | 117.499 | 118.057 | 118.507 Emsgliens e 1] 1,937.0| 2,058.0| 2,013.8| 2,037.7| 2,025.9| 2,076.9| 2,091.7
SHUCHUES ... 141113.710{117.333 | 114.659 | 115.626 | 116.886 | 117.944 | 118.877 invgntorizs‘ 12 214 16.6 210 19.3 194| -334 60.9
Addenda: Services 2 13| 9,508.6| 9,8155 9,612.1| 9,684.1| 9,800.4| 9,877.2| 9,900.5
Mot hicle output .......cccoveveene 15/100. 103.341100. 101.487 | 103.120 | 104.401 | 104. ’ Doy oo DO ooy s O o
Grose domestic product 5/100633103.341|100.856 | 101.487 | 103.120) 1044011 104.385 11\ o res. 14| 1,0080| 1,021.6| 1,0168| 989.9| 1,013.0| 1,036.7| 1,046.8
excluding motor vehicle output 16|111.350 | 113.679 | 112.062 | 112.756 | 113.431 | 114.136 | 114.394 Addenda:
Final sales of computers *........... 17| 46.985| 42.537 | 45.618| 44.120| 43.301| 41.795| 40.933 Motor vehicle output ............ 15 326.2 376.3 323.8 366.1 368.1 377.3 3935
Gross domestic product Gross domestic product
excluding final sales of excluding motor vehicle
COMPULETS.....vveveniriieriiirieans 181111.554 |113.986 | 112.278 | 113.001 | 113.722 | 114.476 | 114.744 OUPUL...eces 16|14,200.3 | 14,718.1 | 14,431.2 | 14,501.7 | 14,644.6 | 14,798.7 | 14,927.4
Implicit price deflator for final Final sales of computers %... | 17 776 92.8 88.9 88.9 90.0 94.9 97.5
sales of domestic product........ 191110.981|113.273 | 111.642 | 112.311|113.017 | 113.750 | 113.997 Gross domestic product
excluding final sales of
1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard COMPULETS....ooovvrnnens 18(14,449.0| 15,001.6 | 14,666.1 | 14,778.9 | 14,922.8 | 15,081.2| 15,223.4

Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification
System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense)
produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.
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Table 1.2.6. Real Gross Domestic Product by

Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | 1l I} %

Gross domestic product 1 13,088.0 13,315.3 13,216.1 13,227.9 13,271.8 13,331.6 13,429.9
Final sales of domestic product 2 13,028.9 13,284.2 13,181.6 13,182.8 13,236.2 13,340.9 13,376.8
Change in private inventorie: 3 58.8 35.1 38.3 491 39.1 -2.0 54.3
Residual 4 0.3 -4.0 -3.8 -4.0 -35 -7.3 -1.2
Goods 5 3,984.2 4,161.3 4,075.1 4,124.5 4,118.1 4,140.6 4,261.8
Final sales 6 3921.9 4,130.3 4,040.1 4,078.0 4,082.0 4,154.6 4,206.6
Change in private inventorie: 7 58.8 35.1 38.3 49.1 39.1 -2.0 54.3
Durable goods 8 2,176.8 2,331.9 2,230.0 2,283.9 2,301.1 2,368.9 2,373.9
Final sales 9 2,128.4 2,301.3 2,211.2 2,240.2 2,266.6 2,334.2 2,364.1
Change in private inventories ' 10 415 26.6 16.4 37.4 29.8 29.8 9.5
Nondurable goods 1 1,806.8 1,837.7 1,844.7 1,844.4 1,824.2 1,788.4 1,893.6
Final sales 12 1,789.9 1,834.1 1,827.5 1,837.6 1,819.0 1,828.6 1,850.9

Change in private inventories ' 13 18.6 10.1 22. 13.9 111 -27.2 42.
Services 2 14 8,261.2 8,341.4 8,305.0 8,303.5 8,341.0 8,366.7 8,354.5
Structures 15 886.5 870.4 886.6 856.0 866.5 878.8 880.4
Residual 16 -38.1 -68.6 -52.9 -60.7 -62.2 -79.3 -72.0

Addenda:

Motor vehicle output 17 324.2 364.1 321.1 360.7 357.0 361.5 3771
Gross domestic product excluding motor vehicle output 18 12,753.8 12,9443 12,884.2 12,860.3 12,907.5 12,962.9 13,046.6
Final sales of computers 3 19 165.1 217.9 194.1 200.9 2071 226.1 237.3
Gross domestic product excluding final sales of COMPULETS .........c...ververevernereierirenns 20 12,953.5 13,158.2 13,068.7 13,077.7 13,119.0 131713 13,264.9

1. Estimates for durable goods and nondurable goods for 1996 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are based on the North American
Industry Classification System (NAICS).

2. Includes government consumption expenditures, which are for services (such as education and national defense) produced by government. In current dollars, these services are valued at their cost of production.

3. Some components of final sales of computers include computer parts.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line following change in private inventories is the difference between gross
domestic product and the sum of final sales of domestic product and of change in private inventories; the residual line following structures is the difference between gross domestic product and the sum of the detailed
lines of goods, of services, and of structures.

Table 1.3.1. Percent Change From Preceding Period
in Real Gross Value Added by Sector

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | 1 Il %

Gross domestic product 1 3.0 1.7 2.3 0.4 13 1.8 3.0
Busi ! 2 3.9 23 3.2 0.3 1.7 2.7 3.7
Nonfarm 2 3 4.0 26 3.8 0.9 1.8 2.8 37
Farm 4 05 -14.0 -29.8 -31.8 97 6.3 79
Households and institutions 5 0.5 0.3 -0.1 1.0 1.2 -1.2 11
Households 6 -0.2 -0.9 -15 0.9 -0.1 -45 0.8
Nonprofit institutions serving households 2 7 1.3 1.8 17 11 27 3.0 14
General government * 8 0.5 -0.4 -0.4 -0.1 -0.6 -0.4 0.3
Federal 9 37 1.0 0.6 1.9 08 0.2 1.6
State and local 10 -0.9 -1.0 -0.9 -1.1 -12 -0.7 -04

Addendum:
Gross housing value added 11 0.4 -0.1 -1.3 1.6 1.0 -3.1 1.3

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.3. Real Gross Value Added by Sector, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2010 2011
% | 1 I v
Gross domestic product 1 103.684 105.485 104.699 104,792 105.140 105.614 106.392
Business ! 2 102.519 104.901 103.899 103.986 104.420 105.114 106.083
Nonfarm 2 3 102.366 104.989 103.809 104.029 104.506 105.233 106.189
Farm 4 114.153 98.175 110.493 100.401 97.879 96.289 98.130
Households and institutions 5 108.245 108.587 108.191 108.449 108.761 108.427 108.711
Households 6 109.115 108.176 108.523 108.757 108.742 107.501 107.705
Nonprofit institutions serving households 2 7 107.035 108.991 107.660 107.949 108.670 109.480 109.864
General government * 8 106.364 105.988 106.170 106.137 105.986 105.874 105.953
Federal 9 114.802 115.967 115.095 115.650 115.877 115.936 116.405
State and local 10 102.729 101.685 102.324 102.037 101.721 101.536 101.446
Addendum:

Gross housing value added 1 112.858 112.699 112.374 112.831 113.119 112.245 112.602

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.4. Price Indexes for Gross Value Added by Sector
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2010 2011
W% | 1 1l v
Gross domestic product 1 111.000 113.339 111.699 112,390 113.091 113.811 114.062
B ! 2 109.636 112.116 110.427 111.147 111.909 112,623 112.785
Nonfarm 2 3 109.617 111.718 110.249 110.782 111.496 112.184 112.408
Farm 4 113.871 150.183 127.892 145.976 151.431 154.775 148.550
Households and institutions 5 112,743 114.207 112.930 113.357 113.623 114,577 115.270
Households 6 109.584 110.985 109.864 110.108 110.296 111.475 112.063
Nonprofit institutions serving households 2 7 117.117 118.671 117.181 117.856 118.229 118.884 119.716
General government * 8 118.403 120.757 119.047 119.833 120.602 121.111 121.481
Federal 9 117.048 119.586 117.596 118.617 119.437 120.118 120.173
State and local 10 118.982 121.242 119.673 120.342 121.085 121.507 122.035
Addendum:

Gross housing value added 1 110.507 112.017 110.791 111.125 111.329 112.452 113.162

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Table 1.3.5. Gross Value Added by Sector

[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | 1 Il v

Gross domestic product 1 14,526.5 15,094.4 14,755.0 14,867.8 15,012.8 15,176.1 15,320.8

Busi ! 2 10,879.1 11,387.7 11,098.9 11,188.9 11,315.1 11,462.7 11,584.2

Nonfarm 2 3 10,746.5 11,234.9 10,954.7 11,038.0 11,161.4 11,307.4 11,432.7

Farm 4 132.6 152.8 1441 150.9 153.6 155.3 1515

Households and institutions 5 1,838.4 1,868.2 1,840.5 1,851.9 1,861.6 1,871.5 1,887.7

Households 6 1,033.6 1,037.8 1,030.6 1,035.1 1,036.7 1,035.9 1,043.3

Nonprofit institutions serving households 2 7 804.8 830.4 810.0 816.8 824.9 835.6 844.4

General government * 8 1,809.1 1,838.5 1,815.6 1,827.0 1,836.1 1,841.9 1,848.9

Federal 9 589.6 608.4 593.8 601.9 607.2 611.0 613.7

State and local 10 1,219.5 1,230.1 1,221.8 1,225.2 1,228.9 1,231.0 1,235.2
Addendum:

Gross housing value added 1 1,3145 1,330.6 1,312.3 1,321.5 1,327.4 1,330.4 1,343.0

1. Equals gross domestic product excluding gross value added of households and institutions and of general government.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and used by nonprofit institutions serving households, and rental income of persons for tenant-
occupied housing owned by nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.
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Table 1.3.6. Real Gross Value Added by Sector, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011
\% | I 1 \%

Gross domestic product 1{13,088.0 | 13,315.3 | 13,216.1 | 13,227.9 | 13,271.8 | 13,331.6 | 13,429.9

Business '..... 2| 9,923.910,154.5 | 10,057.5 | 10,065.9 | 10,107.9 | 10,175.1 | 10,268.9

Nonfarm 2 3| 9,804.7 10,0559 | 9,942.8| 9,964.0|10,009.6|10,079.2|10,170.8

4| 1165 1002| 1127| 1024 99.9 98.2| 100.1

Households and institutions 5| 1,630.6 | 1,635.8| 1,629.8| 1,633.7| 1,638.4| 1,633.4| 1,637.6

Households ..........c..couuenees 6| 9432| 9351| 938.1| 940.1| 940.0| 929.2| 931.0
Nonprofit institutions serving

households 2 7| 6872| 699.8| 691.2| 693.1| 697.7| 7029 7054

General government 8| 1,527.9| 1,522.5| 1,525.1| 1,524.6| 1,522.5| 1,520.9| 1,522.0

Federal .......... 9| 5037 5088| 505.0| 507.4| 5084| 5087 510.7

State and local 10| 1,025.0| 1,014.5| 1,020.9| 1,018.1| 1,0149| 1,013.1| 1,012.2

Residual . 1 7.7 1.0 5. 2. 1 0 -0.3

Addendum:
Gross housing value added 12| 1,189.5| 1,187.9| 1,184.4| 1,189.2| 1,192.3| 1,183.1| 1,186.8

1. Equals gross domestic product excluding gross value added of households and institutions and of general govern-
ment.

2. Equals gross domestic business value added excluding gross farm value added.

3. Equals compensation of employees of nonprofit institutions, the rental value of nonresidential fixed assets owned and
used by nonprofit institutions serving households, and rental income of persons for tenant-occupied housing owned by
nonprofit institutions.

4. Equals compensation of general government employees plus general government consumption of fixed capital.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Table 1.4.3. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Table 1.4.1. Percent Change From Preceding Period
in Real Gross Domestic Product, Real Gross Domestic Purchases,
and Real Final Sales to Domestic Purchasers

[Percent]
Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 2011
v | I 1l v
Gross domestic product .................. 1 1.7 23 0.4 1.3 1.8 3.0
Less: Exports of goods and services 2 11.3 6.8 7.8 7.9 3.6 4.7 43
Plus: Imports of goods and services 3 1 49, -23 8.3 14 12 38
Equals: Gross domestic purchases 4 16 0.9 0.7 1.0 1.3 29
Less: Change in private inventories.... L3 FESSUURPORN DOSURPIUVEN IOVPPORPPPO FOURPPPOROPI SPPOPROOPN ESPPOOPROOR IR

Equals: Final sales to domestic

pL
p

Addenda:
Final sales of domestic product...... 7 14 2.0 42 0.0 16 32 1.1
Gross domestic purchases, current
AOMATS oo 8 5.0 42 29 49 45 33 4.1
Final sales to domestic purchasers,
current dollars...........ccveveieenine 9 33 43 4.8 43 47 4.7 2.3

Table 1.4.4. Price Indexes for Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2010 | 2011 | 2010 2011 Line| 2010 | 2011 | 2010 2011
[\ | Il 1] v \% | ] ] \%

Gross domestic product................. 1/103.684 |105.485 |104.699 [104.792 |105.140 |105.614 |106.392 Gross domestic product......... - 1{111.000 [113.339 [111.699 [112.390 | 113.091 |113.811 |114.062
Less: Exports of goods and services 21127.444 1136.079 [131.551 |134.061 |135.240 |136.789 [138.225 Less: Exports of goods and services 21110.617 [117.572 |112.757 |115.725 | 118.182 |118.747 |117.635
Plus: Imports of goods and services 3/102.821{107.895 [105.091 [107.207 |107.573 |107.897 [108.905 Plus: Imports of goods and services 31113.032 [121.755 |114.271 |119.370 |122.949 [122.543 |122.158
Equals: Gross domestic purchases 41101.160 |102.795 | 102.064 {102.237 |102.504 |102.844 |103.594 Equals: Gross domestic purchases 4(111.438 |114.210|112.048 |113.147 [114.081 | 114.642 | 114.969
Less: Change in private inventories ... [ [FSUUUSURPRR USRUNRON [SVRUSURRIUU OSSOSO USSR IR Less: Change in private inventories ... L3 SOUOPOR SVURPORIR VPPPORRPOORN FUUPPIORPPORN DOTORRIOTEY IOVPROORRIORN DRRRT
Equals: Final sales to domestic Equals: Final sales to domestic

PUIChasers ..........ccoooonrrrvvvvvcennnnns 6101.091102.940 |102.182 |102.276 |102.615 {103.292 {103.578 purchasers ... 6(111.426 |114.156 {112.006 |113.084 |114.024 |114.597 |114.921
Addendum: Addenda:

Final sales of domestic product...... 71103.626 [105.657 [104.841 |104.850 |105.275 |106.108 [106.393 Final sales of domestic product...... 7(110.981 |113.273 |111.647 |112.315 {113.021 |113.754 | 114.001

Implicit price deflator for final sales

Table 1.4.5. Relation of Gross Domestic Product, Gross Domestic

Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

)

to domestic purchasers............... 111.426 |114.156 {112.003 [113.080 [114.021 |114.593 | 114.917

Table 1.4.6. Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 | 2011 2010 2011

[\ | I 1l v

Line| 2010 | 2011 2010 2011
v | 1 Il v

Gross domestic product........ 1{14,526.5 | 15,094.4 | 14,755.0 | 14,867.8 | 15,012.8 |15,176.1 | 15,320.8
Less: Exports of goods and

SEIVICES ..ovvvvvvvveareiiresiiinens 2] 1,839.8| 2,087.5| 1935.3| 2,024.1| 2,085.3| 2,119.2| 2,121.4
Plus: Imports of goods and

SBIVICES ...ooovvrrrrvvvieririenns 3| 2,356.7| 2,664.4| 2,4355| 2,595.4| 2,682.4| 2,681.6| 2,698.1
Equals: Gross domestic

purchases...............cccooueeee. 4115,043.4 |15,671.2 | 15,255.2 | 15,439.1 | 15,609.9 | 15,738.4 | 15,897.5

Less: Change in private
inventories .........ccccvereeneens 5 66.9 47.0 38.7 62.0 53.6 0.8 .7

Equals: Final sales to

domestic purchasers ......... 6(14,976.5 |15,624.2 | 15,216.6 | 15,377.1 | 15,556.3 | 15,737.6 | 15,825.8
Addendum:
Final sales of domestic
Product ... 7114,459.6 | 15,047.4 | 14,716.3 | 14,805.8 | 14,959.2 | 15,175.3 | 15,249.1

Gross domestic product ........
Less: Exports of goods and

13,088.0 [13,315.3 |13,216.1 | 13,227.9 | 13,271.8 | 13,331.6 | 13,429.9

SEIVICES vvvvevvrrreirererieririns 2] 16632| 17759 1,716.8| 1,749.6| 1,765.0| 1,785.2| 1,803.9
Plus: Imports of goods and

SEIVICES w.vvvvuenrveereniiiiinins 3] 2,085.0| 2,187.9| 2,131.0| 2,173.9| 2,181.4| 2,187.9| 2,208.4
Equals: Gross domestic

purchases. 4113,500.4 [13,718.7 | 13,621.2 | 13,644.2 | 13,679.9 | 13,725.3 | 13,825.3
Less: Change i

INVENLOMIES ...vveerveeerveriinnes 5 58.8 35.1 38.3 49.1 39.1 -2.0 54.3
Equals: Final sales to

domestic purchasers.......... 6(13,440.7 |13,686.7 | 13,585.9 | 13,598.4 | 13,643.4 | 13,733.4 | 13,771.5
Addendum:

Final sales of domestic

Product.......ccceveercerrnenenns 7/13,028.913,284.2|13,181.6 | 13,182.8 | 13,236.2 | 13,340.9 | 13,376.8

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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National Data

Table 1.5.1. Percent Change From Preceding Period in Real

Gross Domestic Product, Expanded Detail

March 2012

Table 1.5.2. Contributions to Percent Change in Real
Gross Domestic Product, Expanded Detail

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2010 2011 | 2010 2011
[\ | 1] \% I\ Il 1]
Gross domestic product.......... 1 1.7 23 0.4 1.8 3.0 Percent change at annual rate:
Personal consumption Gross domestic product .......... 1.7 2.3 0.4 1.3 1.8
E)é%%r;dltures. g g; gg i; }‘7‘ Z; Percentage points at annual rates:
""""" ' : - : : Personal consumption
Durable goods 4 8.1 17.2 1.7 5.7 15.3 .
Motor vehicles and parts 5 80| 374| 158 16| 379 eXPed"d"“’es 2 1.53| 248|147 049 124
Furnishings and durable 08 s G . 3 0.86 1.87 110 -0.38 0.33
household equipment......... 6 54| 89| 35 56| 86 urable goods 4 060 120 08| -042| 042
Recreational goods and ’l\:/ll?rtr?irs xienhglglifw g\r(]j(liJ rpaabrltes 5 019 076 037| -0.74| 0.04
il pats : 120 114 188 1zl u housefiold equipment........ 6 009| 014| 006 005 009
- ' ' iy ) Recreational goods and
N"Eg‘gm %%ﬁfages o 17 43 16 05 04 vehicles 7 026| 024 032 020 026 0.
purchased for off- premlses Other durable goods 8 006 005/ 010| 0.07| 003 -0.10
consumption . 24 15 48 0.8 121 04 14 Nondurable goods .. 9 026 067 025| 0.04| -0.09
Clothing and footwear .......... 58| 30| 124 31| 22| -78| 32 F"ggriﬂgsgz"%fgﬁ premlses
Gags oine and ofher e”ergy 04 9| -0l -so| -15 -as consumption 008| 025| 004| 006 -001| -0.08
Other nondurable goods. 34 52| 53| 27| 26| 30 Clothing and footwear............ 007| 027 007 005 -0.19
' ) ) : ) : Gasoline and other energy
Serces ... consumpton 0.9 18] 08 18) 19 07 goods —042| -015| -017| -024| -0.04| -0.11
expenditures (for services)..... 09 15 17 08 1.9 16 06 s Other nondurable goods. 0-2‘; 0 3? 030 0-1$ 0.15
Housing and utilties 09| o1 -07| -15| 07/ 28 -27 b P 0.67| 061) 036 087 0890
Health care............. 1.4 2.0 43 0.6 28| -06 08 - .
Transportation services .. 08/ 06| 01 05/ -02/ 03/ 16 expenditures (for services) ... 0.68| 076 035 085 073
Recreation services. 20 33| -12| -20 92 75 31 Housing and utilities 002 -0.10| -0.19| 0.09| 035 -0.35
Food services and Health care . 023 049 006| 032 -0.07
accommodations............. 3.1 39| 36| 69| 11 26| 53 Transportation s 00t} 000 -0.01) 000 001
Financial services and ?ec(rjeahor) serwcgs.... 0.09| -0.03| -0.05| 023 0.19
N _ 0od services an
i IR R .
Final consumption expendnures inancial services an
of nonprofit institutions serving insurance... 009 005 023 007 019 -0.07
households (NPISHs) "......... 04| -78| 06 97| 50 Other services - 0.08] 019 002 009 -0.05
Gross output of nonprofit Final consumption expendnures
LN _ . of nonprofit institutions serving
Lot Rocains fom e oi” 38 7 03 18 househols (VPISHS) ... <001| -015| o0o01| o001 o018
y i ross output of nonprofit
‘n’ﬁﬁgfo%??niﬁ{u”{%eni”sy ........ 76| -25 34| 08 L instgutions 2.'... 009| 027 -0.13| 0.0/ -0.02
Gross private domestic investment -71 3.8 13| 206 ezzbdg(;er;gt:emices by
Fixed investment.... w12 180 48 nonprofit institutions *........ 010 043 -015| 009 -0.20
°§{ﬁfc'ufrgs'a 105 -143 144 26 Gross private domestic investment 0.59| -0.91 047 079 0.17
Equipment a 81 8.7 16.2 48 Fixed investment. 079 088 015 1.07| 152
Information processmg ’ ' ' ' Nonresidential. 0.83| 082 020 098 149
equipment and software 109 03 12| 42 Structures ... 01t 026 -040) 054/ 037] -007
Computers and qul#f%rprﬁg{ig:]\% rsggtewéf;irﬁd 0.7 0.56 0.60 0.44 112
So;f)heNr;prgeral eqmpment 28| 51 13(1) 154 equipment and software 021 039 001 032 004
Other X ) 30 ) Computers and
Industrial equipmen 138 penpheral equment 0.10( 0.14| -0.05| 0.27| 0.08
Transportation equmem N 30 Software * . 010 0.14| 004 014 014 -002
Other equipment B 67 Other...... 002| 011 002| -0.09| -0.18
Residential.. 13 Industrial equipmen . 015 0.1 0.14| -0.01| 0.36
Change in priv ) Transportation eqmpment 0.22 0.00 0.30 0.14 0.30
Farm... Other equipment. . 0.13 0.05 0.15| -0.01 042 -0.20
Nonfarm.. Residential.............. -0.03| 006/ -0.06| 009 0.03
Change in private inventories . -021| -1.79| 032 -028| -1.35
Net exports of goods and services . . . Farm .. 0.04| 001 -009 -002| o011
Exporte - : 88 I8 o8 A Nonfarm. -0.16| -180| 041| -026 -1.46
sgﬁ,iges 50 47 17 40 28 Net exports of goods and services 0.06| 1.37| -0.34| 024 043 -0.07
: 49| 23 83 12 38 087 098] 1.01] 048 064
57| 05 95 05 34 068 079 094 024 048
1'1 _10'4 2'2 4'8 6'0 Services. 0.20 0.18 0.07 0.24 0.16
' ' i : ’ Imports... -0.81 039 -1.35| -024| -021| -0.65
GO;’:;:%?J;:‘;“(’"LF;E‘;Q Goods -0.78 0.08| -129| -023| -0.08| -0.49
: Services. -0.03| 031 -006| -0.01| -0.13| -0.16
Focora P 1 v{ R 21| 5o Government consumpton
National defense. 33| 23| 59| -126 50| -12.1 expenditures and gross
Consumption expenditures..... 30| -4 -80| -73 40| -10.9 Federal '8?? _ggg _égg _812 _8% _ggg
Gross investment 51| -99| 79| -39.1 19| 191 ederal -017 026\ 0. : 171 0.
Nondefense 710 2 31| -27 38 44 National defense. ' -0.13| -034| -074| 037 027| -0.70
Consumption expenditures 62| -15 26| -24 49 6.8 Consumption expenditures . -0.05| -040| -0.36| 042| 0.19| -0.55
Gross investment : 143 o8l 65 53 42| 105 Gross investment -0.08| 006 -0.38| -0.04| 008 -0.15
State and locall.......... 18| 23| -27| -34 -16| -25 Nondefense .... -0.03 009 008 -022| -0.10
Consumption expenditures. 13| 11| -1 0.0 20 -28 Consumption exp -0.04| 006 -006| -020| -0.12 :
Gross investment 39 -70| -90| -169 04| -12 Gross investment 0.00 0.02| -0.02| -0.02 0.01| -0.04
State and local........ -0.28| -0.33| -0.41| -0.34| -0.19| -0.30
1. Net expenses of NPISHs, defined as their gross operating expenses less primary sales to households. 8?:::meg;r:nzﬁendnures. :812 :8;; _891(1) :g;é _gg? :8%3

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the

world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.3. Real Gross Domestic Product, Table 1.5.4. Price Indexes for Gross Domestic Product,
Expanded Detail, Quantity Indexes Expanded Detail
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2010 | 2011 | 2010 2011 Line | 2010 | 2011 | 2010 2011
vV | I I} \% v | I 1l \%
Gross domestic product.......... 1/103.684 |105.485 |104.699 [104.792 |105.140 |105.614 |106.392 Gross domestic product.......... 1/111.000 {113.339 |111.699 [112.390 |113.091 |113.811 |114.062
Personal consumption Personal consumption
expenditures . 2(104.741107.022 |105.962 |106.511 |106.693 [107.156 |107.726 expenditures 2[111.112 113.849 |111.673 |112.747 |113.666 |114.324 |114.658
Goods......... 3(105.006 | 108.894 |107.452 {108.700 |108.272 [108.646 |109.957 Goods........ 3(104.837 1108.808 |105.367 {107.412 |108.752 [109.530 |109.536
Durable goods 4105.782114.376 |110.600 {113.710 |112.180 [113.747 |117.866 Durable goods 4 91.348| 90.449| 90.507 | 90.362 | 90.745| 90.628 | 90.061
Motor vehicles and parts 5| 80.859| 87.340| 86.951| 90.207 | 83.810 | 84.149 | 91.193 Motor vehicles and parts 5(103.050 | 106.187 |103.467 {104.039 |106.251 {107.374 |107.084
Furnishings and durable Furnishings and durable
household equipment......... 6| 99.542104.937 |102.203 |103.088 |103.869 [105.298 |107.495 household equipment......... 6| 93732 92.361| 92.148| 92.169 | 92.542 | 92.637 | 92.097
Recreational goods and Recreational goods and
vehicles .. 7(146.932 |164.584 |152.979 {158.516 |161.925 |166.608 |171.286 vehicles... 7| 71.744| 66.904 | 69.865| 68.628 | 67.580| 66.317 | 65.090
Other durable g 8(109.810115.476 |112.106 |114.425 |116.129 |116.886 |114.462 Other durable g 8(110.924 1114.287 |111.883|113.178 |113.957 [114.497 |115.515
Nondurable goods 9(104.501 |106.244 |105.839 {106.249 |106.306 [106.160 |106.261 Nondurable goods 9(112.748 1119.656 | 114.092 {117.463 |119.383 [120.707 |121.070
Food and beverages Food and beverages
purchased for off- premlses purchased for off- premlses
consumption .| 10/104.440105.959 |105.629 |105.834 |106.151 [106.113 |105.738 consumption .| 10{113.853(118.398 |114.306 |116.117 |117.922 {119.287 |120.267
Clothing and footwear .| 11]108.594 |111.872|111.477112.335 |112.949 [110.666 |111.539 Clothing and footwear............ | 11| 98.033| 99.722| 97.485| 97.639 | 98.281 [101.331 [101.638
Gasoline and other energy Gasoline and other energy
G0OdS ..o .| 12| 92.582| 88.482| 91.657 | 90.250 | 88.396 | 88.061 | 87.221 goods .. | 12]125.907 |159.228 |134.334 |153.235 | 160.678 |162.387 |160.611
Other nondurable goods. 13/108.633|113.187 |110.625 |112.061 [112.808 |113.523 | 114.354 Other nondurable goods. 13112.788114.597 |113.170 |113.784 [114.434 | 114.798 | 115.370
Services 141104.628 |106.122 |105.250 [105.453 [105.941 |106.449 |106.647 Services 141114.465|116.513 |115.037 |115.574 [116.260 | 116.852 |117.367
Household consumption Household consumption
expenditures (for services)..... | 15 |103.607 |105.168 |104.345 {104.548 |105.043 [105.466 [105.616 expenditures (for services) ..... | 15 |115.126 |117.161|115.665 {116.203 |116.892 [117.503 |118.047
Housing and utilities 16105.474 {105.596 |105.664 |105.274 [105.464 |106.183 |105.462 Housing and utilities 16113.417115.004 |113.689 |114.142 [114.637 |115.309 | 115.929
Health care............. 17110.235|112.428 |111.719 |111.877 [112.655 | 112.483 | 112.698 Health care......... 17115.561|117.488 |116.287 |116.653 [117.301 |117.811 |118.190
Transportation services .. 18| 87.488| 87.990 | 87.999| 87.898| 87.858 | 87.922 | 88.281 Transportation service: 18|118.111{121.394 [118.634 | 120.208 | 121.232 |121.533 |122.602
Recreation services. 19104.025 |107.416 |105.018 |104.487 [106.816 |108.767 |109.593 Recreation services.... 19112.049|113.910 |112.467 [113.123 [113.706 | 114.087 |114.725
Food services and Food services and
accommodations................. 20 (103.207 |107.215 |104.542 |106.309 |106.592 |107.288 |108.671 accommodations ................ 20|115.787 |118.781 [116.488 |116.939 | 118.423 |119.697 | 120.064
Financial services and Financial services and
insurance.. 21| 95.619| 97.184| 95.583| 96.600 | 96.923 | 97.761 | 97.452 insurance.. 21(116.833 |118.715|117.252|117.947 |118.646 |118.917 |119.350
Other services 22(101.882 103.213102.732{102.794 |103.175 |102.956 |103.925 Other services. .| 22|116.385(118.694 |117.193|117.771|118.310{118.995 | 119.698
Final consumption expendltures Final consumption expendltures
of nonprofit institutions serving of nonprofit institutions serving
households (NPISHs) ......... | 23 |132.264 |131.691|129.390 {129.577 |129.829 [132.863 |134.495 households (NPISHs) .. 23(100.071 [102.392 | 101.342{101.854 |102.474 |102.665 [102.577
Gross output of nonprofit Gross output of nonprofit
iNSHHUtONS 2 ....vvveeeervivvnnes 24 |113.146 |114.437 | 114.560 |114.062 | 114.447 |114.357 |114.884 iNSHHUtIoNS 2......cvvveerverireens 24|113.103 |115.618 |113.989 |114.672 |115.429 |116.007 |116.363
Less: Receipts from sales of Less: Receipts from sales of
goods and services by goods and services bsy
nonprofit institutions 4 ........ 25(107.201 |108.985 |109.765 |109.083 |109.502 [108.565 |108.789 nonprofit institutions 25(118.068 |120.660 |118.809 |119.557 |120.366 [121.093 |121.622
Gross private domestic investment | 26| 78.945| 82.667 | 79.848 | 80.600 | 81.869 | 82.135| 86.065 Gross private domestic mvestment 26 (104.743 |106.436 | 105.199 |105.755 |106.342 |106.646 [107.001
Fixed investment. 27| 77.667| 82.873| 79.812| 80.052 | 81.829 | 84.362| 85.249 Fixed investment. 27104.843106.163 |105.035 [105.412 |106.039 | 106.433 {106.767
Nonresidential 28| 97.913106.385|101.822(102.342 |104.889 [108.782 |109.528 Nonresidential. 28 (105.373 |106.736 | 105.536 |105.909 |106.560 [107.027 [107.449
Structures... 29| 87.883| 91.779| 90.399| 86.974 | 91.511 | 94.631 | 94.002 Structures ... 29 121.117 |126.596 | 122.475 |123.982 |125.835 [127.565 [129.001
Equmenta | 30(102.393 |112.884 |106.925 [109.174 |110.839 [115.077 |116.445 Eqmpmenta 30| 99.634 | 99.747| 99.406 | 99.446 | 99.743 | 99.838 | 99.963
Information processmg Information processmg
equipment and software | 31 126.788134.165 |131.401 |131.506 |134.328 [134.713 |136.115 equipment and software | 31| 90.252 | 88.764 | 89.543| 89.255| 88.891 | 88.603 | 88.305
Computers and Computers and
penpheral eqmpmem 32 (191.322 |223.626 | 205.532 |201.997 |223.733 |230.203 |238.572 peripheral equ|pment 32| 62.170 | 58.479| 61.223| 59.975| 58.833 | 57.879 | 57.231
Software * 33 (117.486 |123.857 |120.360 {120.968 |123.327 |125.728 |125.402 .| 33/100.702 {100.486 |100.306 | 100.502 |100.561 {100.495 |100.384
Other 34(116.229 (117.507 |120.179{120.670 |118.585 |114.526 |116.249 34| 92,651 | 91.407| 91.781| 91.636 | 91.382| 91.407 | 91.204
Industrial equipmen .| 35| 91.804|103.500| 96.295| 99.003 | 98.806 [105.861 [110.331 Industrial equipmen .| 35|115.052|118.428 |115.791 |117.083 |118.273(119.074 | 119.281
Transportation equment 36| 65.668 | 82.699 | 70.925| 76.843| 79.550 | 85.431| 88.971 Transportation equment 36 |102.857 {104.948 |103.302 | 104.109 |105.182 {105.033 |105.467
Other equipment ..| 37| 90.851100.157 | 94.388| 97.224 | 97.113|105.005 [101.288 Other equipment. .. | 37|111.005|112.502 |111.261|110.755|111.999 {113.000 |114.254
Residential.. 38| 42.681| 42.106| 41.684 | 41.428| 41.855| 41.991 | 43.150 Residential. 38 (102.214 |103.370 |102.563 |102.958 |103.479 [103.551 [103.491
Change in priva | ] . Change in priva revnenes | -
Farm... Farm......
Nonfarm.. Nonfarm.
Net exports of goods and services . . . . Net exports of goods and services o
Exports.... .| 43|127.444|136.079 |131.551 | 134.061 | 135.240 | 136.789 | 138.225 Exports .. .| 43|110.617 1175572 |112.757 115.725 | 118.182 | 118.747 |117.635
Goods. 441128.564 |138.245 [132.984 |136.363 | 137.206 |138.874 |140.539 Goods 441109.690 |117.741112.396 |115.859 |118.572 |118.981 |117.550
Services . 45|125.030 |131.307 | 128.433128.977 |130.926 |132.204 [133.121 Services. 45|112.669 [117.044 [113.494 |115.282 |117.125(118.058 | 117.711
46 (102.821107.895 |105.091{107.207 |107.573 |107.897 |108.905 Imports... 46|113.032 [121.755 [114.271 |119.370 | 122.949 |122.543 | 122.158
47 101.248 |107.067 | 104.065 |106.464 |106.875 [107.020 [107.911 Goods 47 (112,607 |122.347 | 113.780 | 119.647 |123.632 |123.168 [122.941
48 (111.742 112,966 | 111.185(111.798 |111.918 |113.243 |114.904 Services. 48|114.560 [118.030 [116.066 |117.261|118.754 {118.640 |117.465
Government consumptlon Government consumption
expenditures and gross expenditures and gross
i 49 (107.886 |105.591 |107.691 {106.076 |105.837 [105.812 |104.638 i 49 (117.445 121,095 | 118.341{119.910 |121.146 |121.523 [121.801
Federal 50 (122.782 120.392 | 123.197 {120.195 |120.769 |121.385 |119.220 50(113.653 |116.861|114.331|115.827 |116.902 [117.413 |117.301
National defense. 51(121.942 1119.112121.846 {117.822 |119.841 [121.311 |117.475 National defense. 51(114.046 |117.575 |114.802 |116.576 |117.672 [118.119 |117.931
Consumption expenditures..... 52118.281|117.018 |117.569 [115.377 |117.923 | 119.087 |115.684 Consumption expenditures..... 52115.292/119.038 [116.097 [118.016 |119.152 |119.584 {119.402
Gross investment 53 (148.516 |133.797 | 153.045 |135.186 |133.174 |136.957 [129.870 Gross investment 53 (106.262 |108.545 |106.751 {107.694 |108.545 [109.084 108.857
Nondefense 54124508 |123.021|125.985 |125.111 |122.665 [121.494 [122.815 Nondefense 54 112,860 |115.440113.380(114.333 |115.367 [116.011 |116.049
Consumption expenditures. 55 (122.522 120.731|123.619(122.882 |120.354 |118.853 |120.834 Consumption expenditures . 55(114.438 |117.289115.011{116.092 |117.227 [117.901 |117.937
Gross investment 56 (139.013 |139.884 | 143.408 |141.478 |139.686 |141.125 |137.247 Gross investment 56 (102.616 |103.561 |102.824 {103.003 |103.423 [103.886 [103.935
State and local............ 57| 99.557 | 97.314| 99.020| 98.177 | 97.488| 97.107 | 96.482 State and local........ 57 [119.704 |123.662 | 120.757 |122.372 |123.721 |123.997 |124.559
Consumption expenditures. 58 (100.080 | 98.930| 99.619| 99.615| 99.268 | 98.773 | 98.064 Consumption expenditures . 58 [119.000 [123.032 |120.098 |121.888 |123.246 [123.299 |123.695
Gross investment 59| 97.424| 90.583| 96.575| 92.202 | 90.069 | 90.168 | 89.894 Gross investment 59 [122.674 |126.314 |123.520 |124.337 |125.636 |126.971 [128.310

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the
world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world;

includes membership dues and fees.

4. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 1.5.5. Gross Domestic Product, Expanded Detail
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | 1 I} %
Gross domestic product 1 14,526.5 15,094.4 14,755.0 14,867.8 15,012.8 15,176.1 15,320.8
Personal consumption expenditures 2 10,245.5 10,726.4 10,4171 10,571.7 10,676.0 10,784.5 10,873.6
Goods 3 3,387.0 3,645.5 3,483.4 3,592.2 3,622.7 3,661.2 3,705.6
Durable goods 4 1,085.5 1,162.3 1,124.7 1,154.5 1,143.8 1,158.3 1,192.7
Motor vehicles and parts 5 340.1 378.4 367.1 383.0 363.4 368.7 398.5
Furnishings and durable household equipment 6 243.8 253.3 246.1 248.3 251.2 254.9 258.7
Recreational goods and vehicles 7 329.8 344.4 334.5 340.5 342.5 345.8 348.9
Other durable goods 8 1718 186.2 176.9 182.7 186.7 188.8 186.5
Nondurable goods 9 2,301.5 2,483.1 2,358.7 2,437.8 2,478.9 2,503.0 2,512.9
Food and beverages purchased for off-premises consumption .............cccvevrereeiinns 10 766.4 808.5 778.2 792.0 806.7 815.8 819.6
Clothing and footwear 11 334.3 350.3 341.3 344.5 348.6 352.2 356.0
Gasoline and other energy goods 12 3541 4279 3741 420.2 4315 4345 4256
Other nondurable goods 13 846.7 896.4 865.2 881.1 892.1 900.6 911.7
Services 14 6,858.5 7,081.0 6,933.7 6,979.4 7,053.3 7,123.2 7,168.0
Household consumption expenditures (for services) 15 6,578.3 6,795.5 6,656.0 6,700.0 6,771.6 6,834.4 6,875.8
Housing and utilities 16 1,893.2 1,921.9 1,901.1 1,901.7 1,913.3 1,937.7 1,934.9
Health care 17 1,667.4 1,728.9 1,700.4 1,708.1 1,729.5 1,734.4 1,743.3
Transportation services 18 295.5 305.5 298.5 302.1 304.6 305.6 309.5
Recreation services 19 382.6 401.6 387.7 387.9 398.6 407.3 4127
Food services and accommodations 20 638.0 679.9 650.1 663.7 673.9 685.6 696.6
Financial services and insurance 21 780.2 805.7 782.7 795.7 803.1 811.9 812.3
Other services 22 921.4 952.0 935.5 940.7 948.5 952.0 966.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 280.2 285.5 2776 279.4 281.7 288.8 292.1
Gross output of nonprofit institutions 2 24 1,118.9 1,156.7 1,141.6 1,143.5 1,154.9 1,159.8 1,168.7
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 838.6 871.2 864.0 864.0 873.2 871.0 876.6
Gross private domestic i it 26 1,795.1 1,914.6 1,818.0 1,853.1 1,895.3 1,906.6 2,003.6
Fixed ir it 27 1,728.2 1,867.6 1,779.3 1,791.1 1,841.7 1,905.8 1,931.8
Nonresidential 28 1,390.1 1,530.2 1,447.9 1,460.5 1,506.0 1,568.7 1,5685.7
Structures 29 374.4 409.1 389.6 379.5 405.2 424.8 426.8
Equipment and software 30 1,015.7 1,121.2 1,058.3 1,081.0 1,100.8 1,143.9 1,159.0
Information processing equipment and software 31 543.8 566.0 559.3 557.9 567.6 567.4 571.3
Computers and peripheral equipment 32 93.8 103.1 99.3 95.6 103.9 105.1 107.7
Software ¢ 33 257.9 271.3 263.2 265.1 270.4 275.5 2744
Other 34 192.1 191.6 196.8 197.3 193.3 186.8 189.2
Industrial equipment 35 168.6 195.7 178.0 185.0 186.5 201.2 210.1
Transportation equipment 36 122.7 157.7 133.1 145.4 152.0 163.1 170.5
Other equipment 37 180.5 201.7 187.9 1927 194.6 212.3 207.1
Residential 38 338.1 337.3 331.3 330.6 335.7 337.0 346.1
Change in private inventorie: 39 66.9 47.0 38.7 62.0 53.6 0.8 "7
Farm 40 -1.6 -7.6 6.5 -9.4 -9.9 -5.6 5.6
Nonfarm 4 68.6 547 45.2 714 63.5 6.4 773
Net exports of goods and services 42 -516.9 -576.9 -500.2 -571.3 -597.1 -562.3 -576.7
Exports 43 1,839.8 2,087.5 1,935.3 2,024.1 2,085.3 2,119.2 2,121.4
Goods 44 1,277.8 1,474.4 1,353.8 1,431.0 1,473.5 1,496.6 1,496.3
Services 45 562.0 613.2 581.5 593.2 611.7 622.6 625.1
Imports 46 2,356.7 2,664.4 2,435.5 2,595.4 2,682.4 2,681.6 2,698.1
Goods 47 1,947.3 2,238.0 2,022.8 2,176.2 2,257.3 2,251.9 2,266.5
Services 48 409.4 426.4 412.7 419.3 425.1 429.7 431.7
Government consumption expenditures and gross investment ... 49 3,002.8 3,030.2 3,020.2 3,014.4 3,038.6 3,047.3 3,020.4
Federal 50 1,222.8 1,232.8 1,234.3 1,219.9 1,237.1 1,248.9 1,225.4
National defense 51 819.2 824.9 823.9 809.0 830.6 844.0 816.0
Consumption expenditures 52 702.1 7172 702.7 701.0 7234 7332 7141
Gross investment 53 1174 107.8 1212 108.0 107.3 110.9 104.9
Nondefense 54 403.6 407.9 410.3 410.9 406.5 404.9 409.4
Consumption expenditures 55 351.9 355.4 356.9 358.1 354.1 351.7 357.7
Gross investment 56 51.7 52.5 53.5 52.8 52.4 53.1 51.7
State and local 57 1,780.0 1,797.3 1,786.0 1,794.4 1,801.5 1,798.5 1,795.0
Consumption expenditures 58 1,443.5 1,475.2 1,450.1 14717 1,482.9 1,476.1 1,470.2
Gross investment 59 336.5 322.1 335.9 322.8 318.6 322.3 324.8

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households
2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to

4. Excludes software “embedded,” or bundled, in computers and other equipment.

the rest of the world; excludes own-account investment (construction and software).
3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.
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Table 1.5.6. Real Gross Domestic Product, Expanded Detail, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | Il 1l v
Gross domestic product 1 13,088.0 13,315.3 13,216.1 13,227.9 13,271.8 13,331.6 13,429.9
Personal consumption expenditures 2 9,220.9 9,421.7 9,328.4 9,376.7 9,392.7 9,433.5 9,483.7
Goods 3 3,230.7 3,350.4 3,306.0 3,344.4 3,331.2 3,342.7 3,383.1
Durable goods 4 1,188.3 1,284.8 1,242.4 12774 1,260.2 1,277.8 1,324.1
Motor vehicles and parts 5 330.1 356.5 354.9 368.2 3421 3435 3722
Furnishings and durable household equipment 6 260.1 2742 267.0 269.3 271.4 275.1 280.9
Recreational goods and vehicles 7 459.6 514.8 478.5 495.9 506.5 521.2 535.8
Other durable goods 8 154.9 162.9 158.1 161.4 163.8 164.9 1615
Nondurable goods 9 2,041.3 2,075.3 2,067.4 2,075.4 2,076.6 2,073.7 2,075.7
Food and beverages purchased for off-premises consumption ...........cccccveeereenerinns 10 673.1 682.9 680.8 682.1 684.1 683.9 681.5
Clothing and footwear 11 341.0 351.3 350.1 352.8 354.7 3475 350.3
Gasoline and other energy goods 12 281.3 268.8 2784 2742 268.5 2675 265.0
Other nondurable goods 13 750.7 782.2 764.5 7744 779.6 784.5 790.3
Services 14 5,991.8 6,077.4 6,027.5 6,039.1 6,067.0 6,096.1 6,107.4
Household consumption expenditures (for services) 15 5,714.0 5,800.1 5,754.7 5,765.9 5,793.2 5,816.6 5,824.8
Housing and utilities 16 1,669.2 1,671.1 1,672.2 1,666.0 1,669.1 1,680.4 1,669.0
Health care. 17 1,442.9 1,471.6 1,462.3 1,464.3 1,4745 1,472.3 1,475.1
Transportation services 18 250.2 251.6 251.6 251.4 251.2 251.4 252.5
Recreation services 19 341.4 352.6 344.7 343.0 350.6 357.0 359.7
Food services and accommodations 20 551.0 572.4 558.2 567.6 569.1 572.8 580.2
Financial services and insurance 21 667.8 678.8 667.6 674.7 676.9 682.8 680.6
Other services 22 791.7 802.1 798.3 798.8 801.8 800.1 807.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) *| 23 280.0 278.8 2739 274.3 2749 281.3 284.7
Gross output of nonprofit institutions 2 24 989.2 1,000.5 1,001.6 997.2 1,000.6 999.8 1,004.4
Less: Receipts from sales of goods and services by nonprofit institutions °............... 25 710.3 7221 7273 722.8 7255 719.3 720.8
Gross private domestic i it 26 1,714.9 1,795.8 1,734.5 1,750.9 1,778.4 1,784.2 1,869.6
Fixed ir 1t 27 1,648.4 1,758.8 1,693.9 1,699.0 1,736.7 1,790.4 1,809.3
Nonresidential 28 1,319.2 1,433.4 1,371.9 1,378.9 1,413.2 1,465.6 1,475.7
Structures 29 309.1 322.8 318.0 305.9 321.9 332.9 330.7
Equipment and software 30 1,019.4 1,123.8 1,064.5 1,086.9 1,103.5 1,145.7 1,159.3
Information processing equipment and software 31 602.6 637.6 624.5 625.0 638.4 640.2 646.9
Computers and peripheral equipment * 32
Software 5 33 256.1 270.0 262.4 263.7 268.9 2741 2734
Other 34 207.3 209.6 2144 215.2 2115 204.3 207.4
Industrial equipment 35 146.6 165.2 163.7 158.1 157.7 169.0 176.1
Transportation equipment 36 119.3 150.3 128.9 139.6 144.6 155.2 161.7
Other equipment 37 162.6 179.2 168.9 174.0 173.8 187.9 181.2
Residential 38 330.8 326.3 323.1 321.1 324.4 325.4 334.4
Change in private inventorie: 39 58.8 35.1 38.3 49.1 39.1 -2.0 54.3
Farm 40 -14 -7.0 5.2 -7.8 -87 -6.0 5.6
Nonfarm 4 60.7 447 44.7 59.7 51.0 55 62.8
Net exports of goods and services 42 -421.8 -412.0 -414.2 -424.4 -416.4 -402.8 -404.4
Exports 43 1,663.2 1,775.9 1,716.8 1,749.6 1,765.0 1,785.2 1,803.9
Goods 44 1,164.9 1,252.6 1,204.9 1,235.6 1,243.2 1,258.3 1,273.4
Services 45 498.8 523.9 512.4 514.6 522.4 527.5 531.1
Imports 46 2,085.0 2,187.9 2,131.0 2,173.9 2,181.4 2,187.9 2,208.4
Goods 47 1,729.3 1,828.7 1,777.4 1,818.4 1,825.4 1,827.9 1,843.1
Services 48 357.4 361.3 355.6 357.5 357.9 362.2 367.5
Government consumption expenditures and gross investment ... 49 2,556.8 2,502.4 2,552.1 2,513.9 2,508.2 2,507.6 2,479.8
Federal 50 1,075.9 1,085.0 1,079.6 1,053.3 1,058.3 1,063.7 1,044.7
National defense 51 718.3 701.6 7.7 694.0 705.9 714.6 692.0
Consumption expenditures 52 609.0 602.5 605.3 594.0 607.1 613.1 595.6
Gross investment 53 110.2 99.3 1136 100.3 98.8 101.6 96.4
Nondefense 54 357.7 353.4 361.9 359.4 352.4 349.0 352.8
Consumption expenditures 55 307.5 303.0 310.3 308.4 302.1 298.3 303.3
Gross investment 56 50.4 50.7 52.0 51.3 50.6 51.2 49.8
State and local 57 1,487.0 1,453.5 1,478.9 1,466.4 1,456.1 1,450.4 1,441.0
Consumption expenditures 58 1,213.0 1,199.1 1,207.4 1,207.4 1,203.2 1,197.2 1,188.6
Gross investment 59 2743 255.0 271.9 259.6 253.6 253.9 2531
Residual 60 -39.3 -90.5 -61.2 -74.8 -86.5 -947 -106.9

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. The quantity index for computers can be used to accurately measure the real growth of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the
chained-dollar estimates should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table
1.5.2 and real growth rates are shown in table 1.5.1.

5. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.6.4. Price Indexes for

Gross Domestic Purchases

National Data

March 2012

Table 1.6.7. Percent Change From Preceding Period in
Prices for Gross Domestic Purchases

[Index numbers, 2005=100] [Percent]
Seasonally adjusted Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011 Line | 2010 | 2011 | 2010 2011
\% | Il 1l \% \% | Il i \%
Gross domestic purchases ... 1| 111.438| 114.210| 112.048 | 113.147 | 114.081 | 114.642 | 114.969 Gross domestic purchases............ 1| 15| 25| 21| 40 33| 20| 1.1
Personal consumption expendltures 2| 111.112| 113.849| 111.673| 112.747 | 113.666 | 114.324 | 114.658 Personal consumption expendltures 2| 18| 25| 19| 39| 33| 23| 12
Goods 3| 104.837 | 108.808 | 105.367 | 107.412| 108.752 | 109.530 | 109.536 Goods 3| 16| 38| 34| 80| 51| 29, 00
Durable goods 4] 91.348| 90.449| 90.507| 90.362| 90.745| 90.628| 90.061 Durable goods 4| 17| 10| -24| -06| 17| 05| -25
Motor vehicles and parts 5| 103.050 | 106.187 | 103.467 | 104.039 | 106.251| 107.374| 107.084 Motor vehicles and parts 5/ 50/ 30| -03 22| 88| 43| -11
Furnishings and durable Furnishings and durable
household equipment........... 6| 93.732| 92.361| 92.148| 92.169| 92.542| 92.637| 92.097 household equipment........... 6| -42| -15| -40, 01| 16| 04| -23
Recreational goods and Recreational goods and
vehicles ... 7| 71.744| 66.904| 69.865| 68.628| 67.580| 66.317| 65.090 vehicles .............. 7| -73| 67| -65 -69| 60| -7.3| -7.2
Other durable goods 8| 110.924 | 114.287 | 111.883| 113.178| 113.957 | 114.497| 115,515 Other durable goods 8| 05| 30| 40 47| 28| 19| 36
Nondurable goods . 9| 112.748 | 119.656 | 114.092| 117.463| 119.383 | 120.707 | 121.070 Nondurable goods . 9| 32| 61| 62| 124| 67| 45 12
Food and beverages pu d Food and beverages pu d
for off-premises consumption | 10| 113.853 | 118.398 | 114.306 | 116.117 | 117.922| 119.287 | 120.267 for off-premises consumption | 10| 03| 4.0 14| 65 64| 47| 33
Clothing and footwear .............. 11| 98.033| 99.722| 97.485| 97.639| 98.281| 101.331| 101.638 Clothing and footwear............... 11| =07 17| 29| 06| 27| 130 12
Gasoline and other energy Gasoline and other energy
12| 125.907 | 159.228 | 134.334| 153.235| 160.678 | 162.387 | 160.611 0ds 12| 182| 26.5| 453| 69.3| 209| 43| -43
13| 112.788| 114.597 | 113.170| 113.784 | 114.434 | 114.798| 115.370 Other nondurable goods. 13| 1.8 16| 06| 22| 23| 13| 20
14| 114.465| 116.513 | 115.037| 115.574 | 116.260 | 116.852| 117.367 Services 14| 19, 18| 12| 19, 24| 21| 18
Household consumption Household consumption
expenditures 15| 115.126| 117.161| 115.665| 116.203 | 116.892 | 117.503 | 118.047 expenditures 15| 2.0 18| 10| 19/ 24| 21| 19
Housing and utilities 16| 113.417| 115.004 | 113.689| 114.142| 114.637 | 115.309 | 115.929 Housing and utilities 16| 03| 14| 08| 16/ 17| 24| 22
Health care. 17| 115.561| 117.488 | 116.287 | 116.653 | 117.301 | 117.811| 118.190 Health care. 17| 25| 17| 13| 13| 22| 18| 13
Transportatiol 18| 118.111| 121.394 | 118.634| 120.208 | 121.232 | 121.533 | 122.602 Transportatio 18| 21| 28| 20| 54| 35 10| 36
Recreation services. 19| 112.049| 113.910| 112.467 | 113.123| 113.706 | 114.087 | 114.725 Recreation services 191 11 171 03| 24| 241 13| 23
Food services and Food services and
accommodations................. 20| 115.787| 118.781| 116.488| 116.939| 118.423| 119.697 | 120.064 accommodations................... 20| 14| 26| 10 16| 52| 44| 12
Financial services and Financial services and
insurance.. 21| 116.833| 118.715| 117.252| 117.947 | 118.646 | 118.917 | 119.350 insurance.. 21| 56| 16/ 08| 24| 24, 09| 15
Other services 22| 116.385| 118.694| 117.193| 117.771| 118.310| 118.995| 119.698 Other services 22| 25| 20, 14| 20| 18 23| 24
Final consumption expenditures of Final consumption expenditures of
nonprofit institutions serving nonprofit institutions serving
households (NPISHS)............... 23| 100.071| 102.392| 101.342| 101.854 | 102.474 | 102.665| 102.577 households (NPISHS)............... 23| -1.1| 23| 60| 20| 254 07| -03
Gross private domestic investment 24| 104.743 | 106.436 | 105.199 | 105.755| 106.342 | 106.646 | 107.001 Gross private domestic investment 24| 16| 16| 17| 21| 22| 11 13
Fixed investment .| 25| 104.843| 106.163 | 105.035| 105.412| 106.039| 106.433| 106.767 Fixed investment. .| 25| -14, 13| 08| 14| 24| 15| 13
Nonresidential 26| 105.373| 106.736 | 105.536| 105.909 | 106.560| 107.027 | 107.449 Nonresidential 26| -16| 13| 04 14| 25| 18| 16
Structures... 27| 121.117| 126.596 | 122.475| 123.982| 125.835| 127.565| 129.001 Structures... 27| -11| 45 36| 50| 61| 56| 46
Equipment and software. 28| 99.634| 99.747| 99.406| 99.446| 99.743| 99.838| 99.963 Equipment and software. 28| -18| 01| -08 02| 12| 04| 05
Information processing Information processing
equipment and software... | 29| 90.252| 88.764| 89.543| 89.255| 88.891| 88.603| 88.305 equipment and software... | 29| -18| -16| -22| -1.3| -1.6| -1.3| -1.3
Computers and perlpheral Computers and perlpheral
equipment .. 30| 62.170| 58479| 61.223| 59.975| 58.833| 57.879| 57.231 equipment .. 79| -74| -63| 44
31| 100.702| 100.486 | 100.306 | 100.502 | 100.561| 100.495| 100.384 08, 02| 03| -04
32| 92.651| 91.407| 91.781| 91.636| 91.382| 91.407| 91.204 -06| -1.1] 01| -09
p 33| 115.052| 118.428 | 115.791| 117.083 | 118.273| 119.074 | 119.281 p 45 41| 27| 07
Transportation equipment 34| 102.857 | 104.948 | 103.302| 104.109 | 105.182| 105.033 | 105.467 Transportation equipment 32| 42| -06| 17
Other equipment 35| 111.005| 112.502 | 111.261| 110.755| 111.999| 113.000| 114.254 Other equipment. . . . X
Residential.................. 36| 102.214| 103.370 | 102.563 | 102.958 | 103.479| 103.551 | 103.491 Residential..................
Change in private inventories . 37 Change in private inventories .
Farm 38 Farm...
Nonfarm 39 Nonfarm..
Government consumption Government consumption
expenditures and gross expenditures and gross
investment. 40| 117.445| 121.095 | 118.341| 119.910| 121.146| 121.523 | 121.801 investment............cccocoovnrinniinnnnnns 40| 22| 31| 31| 54| 42| 13| 09
Federal ....... 41| 113.653| 116.861| 114.331| 115.827 | 116.902| 117.413| 117.301 Federal 41| 24| 28| 204 53| 38| 18| -04
National defense. 42| 114.046| 117.575| 114.802| 116.576 | 117.672| 118.119| 117.931 National defense............ccccevervenne 42| 24| 31| 25 63| 38| 15| -06
Consumption expenditures. 43| 115.292| 119.038 | 116.097 | 118.016 | 119.152| 119.584 | 119.402 Consumption expenditures. 43| 27| 32| 25 68| 39| 15| -06
Gross investment 441 106.262 | 108.545| 106.751| 107.694 | 108.545| 109.084 | 108.857 Gross investment 44 06| 21, 24| 36| 32| 20| -08
Nondefense............. 45| 112.860| 115.440| 113.380| 114.333| 115.367 | 116.011| 116.049 Nondefense............. 45| 24| 23| 11| 34| 37, 23] 0.1
Consumption expenditures. 46| 114.438| 117.289 | 115.011| 116.092 | 117.227 | 117.901| 117.937 Consumption expenditures. 46| 28| 25/ 12| 38| 40| 23] 01
Gross investment 47| 102.616| 103.561| 102.824| 103.003 | 103.423 | 103.886 | 103.935 Gross investment 47| -01| 09, 03| 07| 16| 18] 02
State and local............ 48| 119.704| 123.662| 120.757 | 122.372| 123.721| 123.997 | 124.559 State and local............ 48| 21| 33| 38| 55| 45/ 09| 18
Consumption expenditures....... | 49| 119.000| 123.032 | 120.098 | 121.888 | 123.246 | 123.299 | 123.695 Consumption expenditures...... | 49| 26| 34| 43| 6.1 45) 02| 13
Gross investment...................... 50| 122.674| 126.314 | 123.520 | 124.337 | 125.636| 126.971| 128.310 Gross investment...........c......... 50| 02| 30| 19| 27| 42| 43| 43
Addenda: Addenda:
Final sales of computers to domestic Final sales of computers to domestic
PUChasers 2..........cccoumrvevriinniiinnns 51| 58381| 54111| 57.435| 55.874| 54.707| 53.403| 52.461 pUrchasers 2...........coueeeeecnneiens 51| -57| -7.3| -5.0|-104| -8.1| -92| -6.9
Gross domestic purchases excluding Gross domestic purchases excluding
final sales of computers to final sales of computers to
domestic purchasers .. 52| 112.125| 115.036| 112.765| 113.915| 114.890 | 115.491| 115.846 domestic purchasers .. 52| 16| 26| 22| 41| 35 21| 12
53| 113.861| 118.334 | 114.594 | 116.241| 117.871| 119.094| 120.128 53| 04| 39| 24 59| 57| 42| 35
54| 121.675| 142.299 | 126.633 | 138.321 | 143.241| 144.366 | 143.267 54| 105| 17.0| 255 424| 150 32| -3.0
Gross domestic purchases €; Gross domestic purchases €;
food and energy 55| 110.898 | 112.885| 111.326| 111.987 | 112.734| 113.239 | 113.581 food and energy 55| 12| 18| 12| 24| 27| 18| 12
Gross domestic product . 56| 111.000 | 113.339| 111.699| 112.390 | 113.091| 113.811| 114.062 Gross domestic product.. 56 12| 21 19| 25| 25| 26| 09
Gross domestic product Gross domestic product
excluding final sales of excluding final sales of
computers .. 57| 111.554| 113.986| 112.278| 113.001 | 113.722| 114.476 | 114.744 computer: 57| 12| 22| 20 26| 26| 27 09
Food ®............ .| 58| 114.555| 120.005| 115.933| 118.018| 119.228 | 120.989 | 121.784 .| 58| -02| 48| 53 74| 42| 60 27
Energy goods and services...... 59| 94.999| 102.665| 103.414| 101.576 | 99.645| 106.326| 103.115 Energy goods and services...... 59| -44| 81| 228 69| -74| 206|-115
Gross domestic product Gross domestic product
excluding food and energy ... | 60| 111.104| 113.156 | 111.586| 112.267 | 113.008 | 113.517 | 113.831 excluding food and energy ... | 60| 14| 18| 13| 25| 27| 18| 1.1
Final sales of domestic product........ 61| 110.981| 113273 | 111.647| 112.315| 113.021 | 113.754 | 114.001 Final sales of domestic product........ 61 12| 24 18| 24| 25| 26| 09
Final sales to domestic purchasers 62| 111.426| 114.156| 112.006 | 113.084 | 114.024 | 114.597 | 114.921 Final sales to domestic purchasers 62| 15| 25/ 20| 39| 34| 20| 11
Implicit price deflator for gross Implicit price deflator for gross
domestic purchases ..................... 63| 111.429| 114.233| 111.996 | 113.155| 114.108 | 114.667 | 114.989 domestic purchases ........cc...oo... 63| 15| 25| 20| 42| 34| 20| 11

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. Some components of final sales of computers include computer parts.

3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food services.

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. Some components of final sales of computers include computer parts.
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classi-

fied in food services.

4. The percent change for this series is calculated from the implicit price deflator in NIPA table 1.6.4.
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Table 1.6.8. Contributions to Percent Change in
the Gross Domestic Purchases Price Index
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Table 1.7.1. Percent Change from Preceding Period in Real Gross Domestic
Product, Real Gross National Product, and Real Net National Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 | 2010 2011 Line | 2010 2011 2010 2011
I\ Il I} v \% | 1] 1] \%
Percent change at annual rate: Gross domestic product ............ 1 3.0 1.7 23 0.4 13 1.8 3.0
i Plus: Income receipts from the
Gross dome.stlc purchases 1 1.5 25 2.1 4.0 33 2.0 11 restof theworld . 2 85| . 99 89 257 a3l
Percentage points at annual rates: Less: Income payments to the rest
Personal consumption expendltures 2| 122| 1.69| 134 267 226 1.60| 0.80 of the World ... 3 369 -17.2 10.1
3| 035/ 087 076 1.80| 117| 067 0.01 E
quals: Gross national product 4 17 1.5 2.2
- 41 -0.12] -007} -0.18| -0.04) 0.3 -0.04| -0.19 Less: Consumption of fixed capnal 5 23 2.0 2.2
Motor vehicles and parts 5/ 0.1 0.07| -0.01 0.05| 0.21 0.10( -0.03 Private 6 29 19 20
Furnishings and durable Government 7 28 28 30
household equipmen......... 6| -0.07| -0.02| -006| 000 003 001 -0.04 General government | 8 o8| 28| 30
Recreational goods and Government : : ’
vehicles 7| -047| -015| -0.45| -0.16| -043| -017| -0.16 enterprises 9 o8| 26| 30| 34| 37
Other durable goods 8| 001 004 005/ 005 003 002 004 LT ' ' ' ' ’
Nondurable goods 9| 048] 094 004| 184 104| 071 o019  Equals:Netnational product.... 10 16 14) 220 18|
Food and beverages purchased Addenda:
for off-premises consumption | 10| 0.02| 020| 0.07| 033 032 024| 017 Gross domestic income ... 11 15 24 0.2
Clothing and footwear .............. 11| -0.02| 0.04| -0.06| 0.01 0.06| 027, 0.03 Gross national income 2. 12 0.8 35 1.0
Gasoline and other energy Net domestic product.. 13 24 0.1 1.2
goods 12| 037 061 089 1.38| 053] 0.12| -0.12 Net domestic income ¢ 14 1.3 25 -0.1
Other nondurable goods. 13| 010 0.09| 0.04| 0.13| 013| 007 0.11 Net domestic purchases . 15 0.7 05 0.9
Services 14| 086 0.82| 057| 087 1.09| 093] 0.80 Gross national product, current
Household consumption dollars .. 16 44 .. 35 42 48 45|
expenditures 15| 088 0.77| 046| 083 1.04| 0091 0.80
Housing and utilities 16] 004|017 010 020 021 029 0.26 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Health care.............. 17| 028 019 0.14] 014 025 019| 0.14 2. Gross national income deflated by the implicit price deflator for gross national product.
Transportation services .. 18| 0.04| 0.05| 0.04| 010/ 007 002 007 3. Net domestic income deflated by the implicit price deflator for net domestic product.
Recreation services.... 19| 0.03| 0.4/ 001 006/ 005/ 0.03 006
Food services and
 COOMMOUGIONS ... 20) 005 011} 004 007} 022) 019) 005 Table 1.7.3. Real Gross Domestic Product, Real Gross National Product,
insurance.. 21 0.29 0.08 0.04 0.13 0.13 0.05 0.08 i i
Otfnange. . ol ogl otal ool ol ol ol o and Real Net National Product, Quantity Indexes
Final consumption expenditures of [Index numbers, 2005=100]
nonprofit institutions serving
households (NPISHS)............... 23| -0.02 0.04 0.11 0.04 0.05 0.01| -0.01 Seasonally adjusted
Gross private domestic investment 24| -0.18| 0.19| 020 026 027 014 0.16
Fixed investment .| 25| -0.16| 0.5 0.09| 0.17| 028 018 0.15 Line| 2010 | 2011 2010 2011
Nonresidential 26| -0.15 0.12 0.04 0.14 0.24 0.17 0.16
Structures... 27| -0.03| 012, 009 012| 015 0.15| 0.12 v | I M Wi
Equipment and software. 28| -0.12| 0.01]| -0.06| 0.01 0.09| 0.03| 0.04
Information processing i
Eqmpment and software... | 29| -0.07| -0.06| -008| -0.05| -0.06| -0.05| -005 S|L°ss-s|n‘i3$§srg§e?£?sd#§% o 1{103.684 | 105.485 | 104.699 | 104.792 | 105.140 | 105.614 | 106.392
omputers and penpheral '
et 2| -003| 004 003 -005| 005 <004 003 r?é grrlneeméggcrin o | 2| 10667 114.346 | 116.799 | 123.678 | 121.351 | ...........
Software ! 31} -002) 000/ -002| 001] 000} 000 -001 Of the WOMld .o 3| 96.962 1102487 97.763|100.154| 96531/ ..
Other......... 32| -0.02| -0.02| -0.04| -0.01| -0.01| 0.0/ -0.01
Industrial equipment... 33 0.01 0.03 0.03 0.05 0.05 0.03 0.01 Equals: Gross national product 41104.253 105.218 | 105.598 | 106.164 | 106.665 | ..
Transportation equipm 34| —0.04 0.02 0.01 0.03 0.04| -0.01 0.02 Less: Consumption of fixed capltal 5]113.828 | 116. 282 114.672| 115.255 | 115.883 | 116.606 | 117.385
Other equipment 35| —0.02 0.02] —0.01| -0.02 0.06 0.05 0.06 Private 6|113.414 | 115.663 | 114.178| 114.714 | 115.290 | 115.962 | 116.685
Residential......o.oooo.... 36| -0.01 0.02 0.05 0.03 0.04 0.01 -0.01 Government 7|115.675| 119.085 | 116.887 | 117.689 | 118.560 | 119.527 | 120.563
Change in private inventories . 37| -0.01 0.04 0.10 0.09| -0.01| -0.04 0.01 ggcsrrﬁ:.nge%vtemment 81116.311 | 119.747 | 117.532 | 118.350 | 119.225 | 120.193 | 121.222
E%r,:?a{llh_. gg _88? 88; _8(1); _8(1% _gg$ __ggé 88(1) enterprises ........... 91112.524 | 115.804 | 113.692 | 114.420 | 115.267 | 116.233 | 117.297
Government consumption Equals: Net national product..... | 10| 102.929 |......... 103.911 | 104.264| 104.821 | 105.292  ..........
expenditures and gross Addenda:
i 40 045 0.61 0.61 1.05 0.81 0.24 0.18 Net domestic product 111102.271 | 103.984 | 103.308 | 103.336 | 103.647 | 104.087 | 104.865
Federal 4 0.19 0.23 0.16 0.42 0.30 0.14| -0.03 Net domestic purchases . 12| 99.513|101.046 | 100.425 | 100.547 | 100.769 | 101.062 | 101.807
National defense. 42 0.13 0.17 0.14 0.33 0.20 0.08| -0.03
Consumption expenditures. 43| 012| 0.5 0.42| 030 0.18] 0.07| -0.03
Gross investment 441 000 002 002 003 002 001 -0.01
Nondefense............. 45| 006 006| 0.03/ 009/ 010 006/ 0.00 i i
Consumption expenditures.... | 46| 006| 006| 003| 009 009 005 000 Table 1.7.4. Price Indexes for Gross Domestic Product,
St GrodsT investment g 822 833 82@ 8gg gg; 8% 88(1) Gross National Product, and Net National Product
ate and local............ } . X X . . .
Consumption expenditures..... | 49| 025 032| 040 057| 043 002 012 [Index numbers, 2005=100]
Gross investment..............cc... 50| 0.00f 006 004 006 0.09| 0.09 0.09
Addenda: Seasonally adjusted
Final sales of computers to domestic
PUChASETS 2...oooeevvvveeeeesnenennns 51| -0.06| -0.08| -0.05| -0.11| -0.09| -0.10| -0.08 Line | 2010 | 2011 2010 2011
Gross domestic purchases excluding
final sales of computers to \% | Il il v
domestic purchasers .. 52 155 257 220 4.09| 343| 208 1.22
[ O 53 0.02 0.20 0.12 0.29 0.28 0.21 0.18 Gross domestic product .. 1/111.000 | 113.339 | 111.699 | 112.390 | 113.091 | 113.811 | 114.062
Energy goods and services 54| 037| 065/ 090 149 060 0.13| -0.13 Plus: Income receipts from t
Gross domestic purchases excludlng rest of the world ..........cccccvrnnee 2|110.831 | ...cccconee 111.322| 112.376 | 113.337 | 113.927 | .............
food and energy .................cccceeee 55| 110 1.64| 112 220| 246 164 1.10 Less: Income payments to the rest
of the World ........ccvvveeerreeinens 3/111.283 .| 111,751 | 112.852 | 113.722| 114.271 | ..
1. Excludes software “embedded;’ or bundled, in computers and other equipment. Equals: Gross national product | 4| 110.979 111,676 | 112.372| 113.080 | 113.799 | ............
2. Some components of final sales of computers include computer parts. ) . Less: Consumption of fixed capnal 5(106.863 | 108.796 | 107.279 | 107.758 | 108.607 | 109.210 | 109.609
3. Food excludes personal consumption expenditures for purchased meals and beverages, which are classified in food Private 61105.256 | 107.018 | 105.647 | 106.061 | 106.875 | 107.400 | 107.738
services. Government 7|115.248| 118.044 | 115.790 | 116.597 | 117.628| 118.622 | 119.328
General gov 81114780 | 117.316 | 115.171| 115.977 | 116.950 | 117.857 | 118.482
Government
enterprises ........... 91117.637 | 121.773 | 118.963 | 119.770 | 121.105 | 122.545 | 123.670
Equals: Net national product.... | 10|111.610|............. 112.350 | 113.078 | 113.765 | 114.502 | .............
Addenda:
Net domestic product 11]111.642 | 114.044 | 112.385| 113.110 | 113.788 | 114.526 | 114.753
Net domestic purchases . 121 112.112 | 115.009 | 112.752 | 113.943 | 114.890 | 115.444 | 115.760
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National Data

Table 1.7.5. Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars]

March 2012

Table 1.7.6. Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line | 2010 | 2011 2010 2011
v | Il 1l % v | Il I} v
Gross domestic product.......... 1|14,526.5 |15,094.4 | 14,755.0 | 14,867.8 | 15,012.8 |15,176.1 |15,320.8 Gross domestic product ........... 1/13,088.0 [13,315.3 |13,216.1|13,227.9 |13,271.8 | 13,331.6 | 13,429.9
Plus: Income receipts from the Plus: Income receipts from the
rest of the world.........ccc..ooeeveee. 20 7029 .. 7294| 7521| 8032 7922|..... restof the world ..o 2| 6342 655.2| 669.3| 7087 6954 ...
Less: Income payments to the Less: Income payments to the
rest of the world.........ccc.ovevvene. 3| 5135].. .| 545.0| 5250 5420  524.9].. restof the world ..........ccoovv. 3| 461.4|. 487.7| 4652| 4766| 4594 .
Equals: Gross national product 4114,7115.9| .. ..[14,939.4 |15,094.9 |15,274.0 | 15,4434 |... Equals: Gross national product 4113,261.0 |.. . |13,383.9(13,432.213,504.2 | 13,567.9 | ..
Less: Consumption of fixed Less: Consumption of fixed
capital 5| 1,874.9 1,896.1| 1,914.3| 1939.9 | 1,962.8| 1,983.2 capital 5| 17545 1,792.3| 1,767.5| 1,776.5| 1,786.2| 1,797.3
Private 6| 1,540.9 1,557.0| 1,570.5| 1,590.5| 1,607.6| 1,622.7 6| 1,464.0| 1,493.0| 1,473.8| 1,480.7| 1,488.2| 1,496.8
Domestic business 7| 1,245.7 1,258.7| 1,270.1| 1,287.8| 1,303.2| 1,316.4 Government.... 7| 289.8| 2984| 2929| 2949| 297.1| 2995
Capital General gov 8| 2427| 2499 2453| 247.0| 2488| 250.8
consumption Government
allowances ...... 8| 14421 1,622.1| 1,709.2| 1,607.9| 1,616.4| 1,626.5| 1,637.5 enterprises .......... 9 4741 485 476 47.9 483 487 491
Less: Capital Equals: Net national product.... | 10 [11,506.2| .......... 11,615.9|11,655.3 |11,717.7 [11,770.3 | ..........
consumption Addenda:
Hose Justme.... O 1905] SR d05] S976) 92BO| G283 GLT - Teross domestcinome .| 11130872 ......... 131942 |132741 /1328061336535 ..
ettt Gross national income 2. 12113,260.3 13,361.9 |13,478.4|13,513.0 | 13,601.9
Coveriutions - 10 2921 33| 2eq| oo4| or| W4l %63 Net domesic product.. 13/11,3333 11,4482 (11,4513 |11,485.7 | 115345
General government | 12| 2786 2932| 2825| 2864| 201.0| 2956| 2997 Net domestic income 14|11,3325 .o 11,426.3|11,497.2| 11,4945 11,5683 | ..........
Government ' ’ ' ’ ’ ' ' Net domestic purchases . 15|11,746.8 |11,927.8 |11,854.5 |11,868.8 [11,895.1 [11,929.6 [12,017.6
enterprises . .18 55.4 59.1 56.6 57.4 58.4 59.6 60.7 1 Gross d i deflated by the imolicit orce defalor { domesic oroduct
. . . 3ross domestic Income aetlated by the Implicit price aeflator for gross aomestic proauct.
Equals: Net national product.... | 14112,841.0 ~|13,043.3/13,180.6 |13,334.1 13,4805 .. 2. Gross national income deflated by the implicit price deflator for gross national product.
Less: Statistical discrepancy ... | 15 0.8].. . 245 -520| -10.0 -38.7]|.. 3. Net domestic income deflated by the implicit price deflator for net domestic product.
. Nati i Norte. Except as noted in footnotes 1, 2 and 3, chained (2005) dollar series are calculated as the product of the chain-
Eggsalébyag::gal:gfﬁgn&ﬁﬁ """"" 16/12,8401 ... 13,018.8 13,2326 13,344.1 13,5193 .......... type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for
ss: Lorp pr . the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are
inventory valuation and capital usually not additive.
consumption adjustments........ 17| 1,800.1 | ..cconneeee. 1,857.4| 1,876.4| 1,937.6| 1,970.1 |.....cc.cco.e. ’
Taxes on production and
imports less subsidies 18| 996.7| 1,035.8| 1,006.4| 1,027.3| 1,038.5| 1,035.8| 1,041.8
Contributions for i i
goverment sociel o sl w5l aail ors| el smal ows Table 1.8.3. Command-Basis Real Gross Domestic Product
insurance, domestic ... . . . . . : X . .
Net interest and and Gross National Product, Quantity Indexes
miscellaneous [Index numbers, 2005=100]
paymentsonassets... | 20| 564.3| 535.7| 548.7| 556.6| 5256 535.7| 525.0
Business current transfer -
payments (net) ............ 21 136.7| 134.1| 1357| 1347| 1339| 1337 1343 Seasonally adjusted
Current surplus of
government Line | 2010 | 2011 2010 2011
enterprises .........coo..... 22| -157| -153| -165| -156| -146| -145| -16.8
Wage accruals less \% | Il 1] [\
disbursements.............. 23 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Personal income receipts on Gross domestic product ............. 1/103.684 | 105.485 | 104.699 | 104.792 | 105.140 | 105.614 | 106.392
ASSELS e 24| 1,721.2| 1,790.1 | 1,7435| 1,777.2| 1,802.3| 1,794.2| 1,786.7 Less: Exports of goods and
Personal current transfer SEIVICES .oovvvvenivieniienciniiis 2(127.444|136.079 | 131.551 | 134.061 | 135.240 | 136.789 | 138.225
receipts 25| 2,281.2| 2,335.5| 2,341.2| 2,328.1| 2,347.3| 2,336.6 | 2,329.9 Plus: Imports of goods and
Equals: Personal income. 26{12,373.5|13,004.5 |12,577.6 |12,846.9 |12,955.3 |13,056.8 |13,158.8 SEIVICES ovvvvvvrirerrinrisniinnes 3(102.821|107.895 | 105.091 | 107.207 | 107.573 | 107.897 | 108.905
Addenda: Equals: Gross domestic
Gross domestic income.. 27|14,525.7 14,7305 [14,919.8 |15,022.7 |15,214.8 purct 4]101.160 | 102.795 | 102.064 | 102.237 | 102.504 | 102.844 | 103.594
Gross national income... 28(14,715.1 14,914.9 15,146.9 15,284.0 | 15,482.1 Plus: Exports of goods and
Gross national factor income ' | 29 [13,597.3 | .. .. 113,789.4 [14,000.4 |14,126.2 |14,327.0 services, command basis '........ 5(126.506 | 140.055 | 132.365 | 137.096 | 140.081 | 141.666 | 141.410
Net domestic product 30/12,651.6 3[12,858.9 [12,953.5 [13,072.9 13,213.2 Less: Imports of goods and
Net domestic income....... 31(12,650.8 | .. .. |12,834.413,005.5 |13,082.9 |13,252.0 services, command basis '........ 6(104.292| 115.046 | 107.223 | 113.153 | 115.987 | 115.384 | 115.766
Net national factor income 2.... | 32 (11,7224 | .. ... [11,893.3|12,086.2 |12,186.4 [12,364.2 Equals: Command-basis gross
Net domestic purchases.......... 33(13,168.5|13,721.2{13,359.113,524.8 | 13,670.0 | 13,775.6 |13,914.4 domestic product '2................ 7/103.269 | 104.701 | 104.327 | 104.104 | 104.258 | 104.877 | 105.576
Plus: Income receipts from the rest
1. Consists of compensation of employees, proprietors’ income with inventory valuation adjustment (IVA) and capital of the world, command basis ' 8/110.065 | ............. 113.661 | 116.061| 122.933 | 120.654 | .............
consumption adjustment (CCAdj), rental income of persons with CCAdj, corporate profits with [VA and CCAdj, net interest Less: Income payments to the rest
and miscellaneous payments, and consumption of fixed capital. ) of the world, command basis ' 9| 96.827 |..ccoovurene 102.295| 97.585| 99.917| 96.293.............
2. Consists of gross national factor income less consumption of fixed capital. Equals: Command-basis gross
national product '*.................. 10| 103.816 | ............ 104.824 | 104.886 | 105.262 | 105.908 | .............
Addenda:
Command-basis net domestic
11]101.834 | 103.135| 102.920 | 102.594 | 102.686 | 103.289 | 103.978
12102.271 | 103.984 | 103.308 | 103.336 | 103.647 | 104.087 | 104.865
13| 102.460 | ............. | 103.488 | 103.484 | 103.826 | 104.462 | ..
Net national product 141102.929 | ............. | 103.911 | 104.264 | 104.821 | 105.292 | ..
Percent change from
preceding period
(seasonally adjusted at
annual rates):
Real gross domestic product 15 3.0 17 2.3 0.4 1.3 1.8 3.0
Command-basis gross
domestic product................ 16 2.7 14 2.0 -0.9 0.6 24 27
Real gross national product... | 17 33| 1.7 15 22 1.9
Command-basis gross
national product................. 18 2.9 | i 1.3 0.2 1.4 25 |

. Deflator is the gross domestic purchases price index.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.
3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Deflator is the net domestic purchases price index.
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Table 1.8.6. Command-Basis Real Gross Domestic Product and Gross National Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | I Il %
Gross domestic product 1 13,088.0 13,315.3 13,216.1 13,227.9 13,271.8 13,331.6 13,429.9
Less: Exports of goods and services 2 1,663.2 1,775.9 1,716.8 1,749.6 1,765.0 1,785.2 1,803.9
Plus: Imports of goods and services 3 2,085.0 2,187.9 2,131.0 2,173.9 2,181.4 2,187.9 2,208.4
Equals: Gross domestic purchases 4 13,500.4 13,718.7 13,621.2 13,644.2 13,679.9 13,725.3 13,825.3
Plus: Exports of goods and services, command basis ' 5 1,651.0 1,827.8 1,727.2 1,788.9 1,827.9 1,848.6 1,845.2
Less: Imports of goods and services, command basis 6 2,114.8 2,332.9 2,173.6 2,293.9 2,351.3 2,339.1 2,346.8
Equals: Command-basis gross d tic product 2 7 13,035.6 13,216.4 13,168.5 13,140.3 13,159.7 13,237.8 13,326.1
Plus: Income receipts from the rest of the world, command basis !... 8 630.7 | .. . 651.0 664.7 7041 691.0].....
Less: Income payments to the rest of the world, command basis ... 9 460.8 486.4 464.0 47541 45791.
Equals: Command-basis gross national product '* 10 13,205.5 | .. 13,333.0 13,341.0 13,388.7 13,470.9
Addenda:
Command-basis net domestic product ¢ 1 11,284.8 11,428.9 11,404.6 11,368.5 11,378.6 11,4455 11,521.8
Net domestic product 12 11,333.3 11,523.1 11,448.2 11,451.3 11,485.7 11,534.5 11,620.7
Command-basis net national product * 13 11,453.7 | .. . 11,568.2 11,567.8 11,606.0 11,6771 .....
Net national product 14 11,506.2 .. 11,615.9 11,655.3 1,717.7 11,770.3
Trade indexes (seasonally adjusted):
Trading gains index ° 15 99.607 99.237 99.688 99,331 99.132 99.275 99.211
Terms of trade index © 16 97.864 96.565 98.675 96.947 96.122 96.903 96.297
Terms of trade, goods 7 17 97.409 96.235 98.784 96.835 95.907 96.601 95.615
Terms of trade, nonpetroleum goods © 18 103.493 107.233 105.430 106.745 107.733 107.708 106.736

1. Uses gross domestic purchases price index as deflator.

2. This measure is called “real gross domestic income” in the System of National Accounts, 2008.
3. This measure is called “real gross national income” in the System of National Accounts, 2008.
4. Uses net domestic purchases price index as deflator.

5. Ratio (multiplied by 100) of price index for gross domestic product to the price index for gross

domestic purchases.

6. Ratio (multiplied by 100) of the price index for exports of goods and services to the price index for
imports of goods and services.

7. Ratio (multiplied by 100) of the price index for goods exports to the price index for goods imports.

8. Ratio (multiplied by 100) of the price index for goods exports to the price index for nonpetroleum
goods imports.

Table 1.10. Gross Domestic Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
[\ | Il I} \%
Gross domestic income 1 14,525.7 | ....ccvvvernnnn 14,730.5 14,919.8 15,022.7 15,214.8 |...covveiiins
Compensation of employees, paid 2 7,980.6 8,302.0 8,059.9 8,181.5 8,228.7
Wage and salary accruals 3 ,692. 6,486.2 6,587.2 6,626.0
Disbursements 4 \ 6,486.2 6,587.2 6,626.0
To persons 5 6,471.8 6,572.7 6,611.6
To the rest of the world 6 144 14.4 14.4
Wage accruals less disbursement 7 0.0 0.0 0.0
Supplements to wages and salaries 8 1,573.7 1,594.4 1,602.7
Taxes on production and import 9 1,065.5 1,087.4 1,101.1
Less: Subsidi 10 59.1 60.0 62.7
Net operating surplus 11 ,673. 3,768.1 3,796.7 3,815.7 ,868.
Private enterprises 12 ,689. 3,784.6 3,812.2 3,830.3 ,883.
Net interest and miscellaneous payments, domestic iNUSHIEs...........c.c..commrvvrerrirennene. 13 . 728.0 731.3 700.8 .
Business current transfer payments (net) 14 . 135.7 134.7 133.9 .
Proprietors’ income with inventory valuation and capital consumption adjustments...... 15 . 1,081.5 1,095.6 1,106.5 .
Rental income of persons with capital consumption adjustment .| 16 350.2 403.6 354.8 385.0 396.9 406.3 426.1
Corporate profits with inventory valuation and capital consumption adjustments,
domestic industries 17 1,484.5 1,465.7 1,492.2
Taxes on corporate income 18 404.7 422.3 420.5
Profits after tax with inventory valuation and capital consumption adjustments ........ 19 1,079.8 1,043.3 1,071.7
Net dividends 20 659.8 644.2 664.1
Undistributed corporate profits with inventory valuation and capital consumption
adjustments 21 3918 s 420.0 399.2 407.6 497.3 | s
Current surplus of government enterprises 22 -15.7 -15.3 -16.5 -15.6 -14.6 -14.5 -16.8
Consumption of fixed capital 23 1,874.9 1,950.0 1,896.1 1,914.3 1,939.9 1,962.8 1,983.2
Private 24 1,540.9 1,597.8 1,557.0 1,570.5 1,590.5 1,607.6 1,622.7
Government 25 334.0 352.2 339.1 3438 349.4 355.2 360.5
Addendum:
Statistical discrepancy 26 08| e 24.5 -52.0 -10.0 =38.7 |
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Table 1.12. National Income by Type of Income
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | I Il \%
National income 1 12,840.1 | ..o 13,018.8 13,232.6 13,344.1 13,519.3 |...covvvcennns
Compensation of employees 2 7971.4 8,293.0 8,050.8 8,172.5 8,219.7 8,338.3 8,441.3
Wage and salary accruals 3 6,408.2 6,683.5 6,477.0 6,578.2 6,617.1 6,724.3 6,814.4
Government 4 1,190.8 1,190.3 1,188.6 1,191.1 1,191.9 1,189.3 1,188.9
Other 5 5217.4 5,493.2 5,288.4 5,387.1 5425.2 5,535.0 5,625.5
Supplements to wages and salaries 6 1,563.1 1,609.5 1,573.7 1,594.4 1,602.7 1,614.0 1,626.9
Employer contributions for employee pension and insurance funds 7 1,089.9 1,111.0 1,096.8 1,103.0 1,108.7 1,112.6 1,119.6
Employer contributions for government social insurance..... . 8 473.2 498.5 476.9 4914 494.0 501.3 507.3
Proprietors’ income with IVA and CCAdj 9 1,036.4 1,108.8 1,081.5 1,095.6 1,106.5
Farm 10 60.1 66.1 67.3
Nonfarm 11 1,021.4 1,029.5 1,039.2
Rental income of persons with CCAdj 12 354.8 385.0 396.9
Corporate profits with IVA and CCAdj 13 1,857.4 1,876.4 1,937.6
Taxes on corporate income 14 4047 4223 420.5
Profits after tax with IVA and CCAdj 15 1,452.7 1,454.1 1,517.1
Net dividends 16 . . 774.8 793.8 807.4
Undistributed profits with IVA and CCAdj 17 [C150 I 677.9 660.3 709.6
Net interest and miscell Is payments 18 564.3 535.7 548.7 556.6 525.6
Taxes on production and import 19 1,054.0 1,098.7 1,065.5 1,087.4 1,101.1
Less: Subsidi 20 57.3 62.8 59.1 60.0 62.7
Business current transfer payments (net) 21 136.7 134.1 135.7 134.7 133.9
To persons (net) 22 38.3 39.5 39.3 395 39.4
To government (net) 23 99.0 99.4 100.1 99.1 99.0
To the rest of the world (net) 24 -0.6 -4.7 -3.7 -3.8 -4.5
Current surplus of government enterprises 25 -15.7 -15.3 -16.5 -15.6 -14.6
Addenda for corporate cash flow:
Net cash flow with IVA 26 1,704.9 1,726.0 1,812.2
Undistributed profits with IVA and CCAdj 27 677.9 660.3 709.6
Consumption of fixed capital 28 1,038.3 1,048.0 1,063.1
Less: Capital transfers paid (net) 29 -17.7 -39
Addenda:
Proprietors’ income with IVA and CCAdj 30 1,081.5 1,095.6 1,106.5
Farm 31 . 66.1 .
Proprietors’ income with VA 32 65.9 71.9 73.3
Capital consumption adjustment 33 -5.8 -5.9 0
Nonfarm 34 1,021.4 1,029.5 1,039.2
Proprietors’ income (without IVA and CCAdj) 35 7713 804.2 804.1
Inventory valuation adjustment 36 -15.8 -17.8 -7.0
Capital consumption adjustment 37 265.8 243.1 2421
Rental income of persons with CCAdj 38 354.8 385.0 396.9
Rental income of persons (without CCAdj) 39 369.6 399.7 411.8
Capital consumption adjustment 40 -14.7 -14.8 -14.8
Corporate profits with VA and CCAdj 41 1,857.4 1,876.4 1,937.6
Corporate profits with IVA 42 1,652.2 1,761.1 1,830.2
Profits before tax (without IVA and CCAdj) 43 1,742.5 1,877.1 1,890.6
Taxes on corporate income 44 404.7 4223 4205
Profits after tax (without IVA and CCAdj) 45 1,337.8 1,454.8 1,470.1
Net dividends 46 774.8 793.8 807.4
Undistributed profits (without IVA and CCAdj) 47 563.0 660.9 662.7
Inventory valuation adjustment 48 -90.3 -116.0 -60.4
Capital consumption adjustment 49 205.2 115.4 107.3

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Table 1.14. Gross Value Added of Domestic Corporate Business in Current Dollars and Gross Value Added of Nonfinancial

Domestic Corporate Business in Current and Chained Dollars
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 2010 2011 2010 2011
\% | I 1l \%
Gross value added of corporate busi 1 1 8,359.3 8,451.8 8,525.7
Consumption of fixed capital 2 1,038.3 1,048.0 1,063.1
Net value added 3 7,321.0 7,403.8 7,462.6
Compensation of employees 4 4,879.8 4,967.7 5,000.5
Wage and salary accruals 5 4,027.5 4,102.4 41313
Supplements to wages and salaries 6 852.3 865.4 869.2
Taxes on production and imports less subsidies 7 666.3 680.2 687.8
Net operating surplus 8 1,774.9 1,755.9 1,774.3
Net interest and miscellaneous payments 9 193.6 194.0 186.6
Business current transfer payments (net) 10 96.8 96.2 95.4
Corporate profits with VA and CCAdj 11 1,484.5 1,465.7 1,492.2
Taxes on corporate income 12 404.7 422.3 420.5
Profits after tax with IVA and CCAdj 13 1,079.8 1,043.3 1,071.7
Net dividends 14 659.8 644.2 664.1
Undistributed profits with IVA and CCAdj 15 420.0 399.2 407.6
Gross value added of financial corporate busi 1 16 1,392.8 1,373.5 1,309.2
Gross value added of nonfinancial corporate busi ! 17 6,966.5 7,078.3 7,216.5
Consumption of fixed capital 18 865.4 873.4 885.4
Net value added 19 6,101.1 6,205.0 6,331.1
Compensation of employees 20 4,315.9 4,386.5 4,426.3
Wage and salary accruals 21 3,562.4 3,621.5 3,657.9
Supplements to wages and salaries 22 753.4 765.0 768.4
Taxes on production and imports less subsidies 23 620.7 633.2 641.2
Net operating surplus 24 1,164.6 1,185.3 1,263.6
Net interest and miscellaneous payments 25 106.5 106.6 103.0
Business current transfer payments (net) 26 85.5 86.3 87.5
Corporate profits with VA and CCAdj 27 972.6 992.3 1,073.1
Taxes on corporate income 28 2124 238.5 252.2
Profits after tax with IVA and CCAdj 29 760.2 753.8 821.0
Net dividends 30 432.3 422.0 459.2
Undistributed profits with IVA and CCAdj 31 327.9 331.8 361.7
Addenda:
Corporate business:
Profits before tax (without IVA and CCAdj) 32 1,369.7 1,466.3 1,445.2
Profits after tax (without IVA and CCAdj) 33 964.9 1,044.0 1,024.7
Undistributed profits after tax (without IVA and CCAdj) 34 305.1 399.8 360.6
Inventory valuation adjustment 35 -39.11.. -90.3 -116.0 -60.4
Capital consumption adjustment 36 19.7 106.6 205.2 115.4 107.3
N cial corporate busi
Profits before tax (without [VA and CCAdj) 37 848.9 974.8 1,006.3
Profits after tax (without IVA and CCAdj) 38 636.5 736.3 754.1
Inventory valuation adjustment 39 -39.11.. -90.3 -116.0 -60.4
Capital consumption adjustment 40 478 126.3 2141 133.6 127.2
Value-added, in billions of chained (2005) dollars
Gross value added of nonfinancial corporate busi 2 4 6,329.5|.....cccocvenne 6,338.4 6,407.9 6,504.1 6,538.1 | ..o
Consumption of fixed capital * 42 805.4 825.3 811.3 816.3 821.7 828.1 835.1
Net value added ¢ 43 55241 | oo 5,527.1 5,591.6 5,682.3 5,710.0 [ .occvrivvcin

1. Estimates for financial corporate business and nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard Industrial Classification (SIC); later estimates for these industries are
based on the North American Industry Classification System (NAICS).

2. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not available,
the chain-type price index for GDP goods and structures is used.

3. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by

0

4 Chained-dollar net value added of nonfinancial corporate business is the difference between the gross product and the consumption of fixed capital.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment

Table 1.15. Price, Costs, and Profit Per Unit of Real Gross Value Added of Nonfinancial Domestic Corporate Business
[Dollars]

Seasonally adjusted

Line | 2010 2011 2010 2011

\% | Il il v

Price per unit of real gross value added of nonfinancial corporate business ™..............ccouvu... 1.090 | .. 1.099 1.105 1.110 1.120 .
Compensation of employees (unit labor cost) 0.674 0.681 0.685 0.681 0.689 .
Unit nonlabor cost 0.267 0.265 0.265 0.264 0.264 | .

Consumption of fixed capital 0.135 0.137 0.136 0.136 0.137].

0.111
0.021
0.150
0.036 ..
0.114]..

0.111 0.112 0.112 0.111].
0.017 0.017 0.016 0.016 .
0.153 0.155 0.165 0.167 | .
0.034 0.037 0.039 0.038 .
0.120 0.118 0.126 0.129 .

Taxes on production and imports less subsidies plus business current transfer payments (net).......
Net interest and miscellaneous payments
Corporate profits with VA and CCAdj (unit profits from current production).................ccccccoceneces
Taxes on corporate income
Profits after tax with IVA and CCAdj

©oN OUTRW N —

1. The implicit price deflator for gross value added of nonfinancial corporate business divided by 100. Estimates for nonfinancial corporate business for 2000 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification System (NAICS).

Nore. The current-dollar gross value added is deflated using the gross value added chain-type price index for nonfinancial industries from the GDP-by-industry accounts. For periods when this price index is not avail-
able, the chain-type price index for GDP goods and structures is used.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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2. Personal Income and Outlays
Table 2.1. Personal Income and Its Disposition
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | I I} v
Personal income 1 12,373.5| 13,0045| 12,577.6| 12,846.9| 12,955.3| 13,056.8| 13,158.8
Compensation of employees, received 2 7,971.4 8,293.0 8,050.8 8,172.5 8,219.7 8,338.3 8,441.3
Wage and salary disbursement: 3 6,408.2 6,683.5 6,477.0 6,578.2 6,617.1 6,724.3 6,814.4
Private industries 4 5217.4 5,493.2 5,288.4 5,387.1 5,425.2 5,535.0 5,625.5
Government 5 1,190.8 1,190.3 1,188.6 1,191.1 1,191.9 1,189.3 1,188.9
Supplements to wages and salaries 6 1,563.1 1,609.5 1,573.7 1,594.4 1,602.7 1,614.0 1,626.9
Employer contributions for employee pension and insurance funds .............cocccveveerereens 7 1,089.9 1,111.0 1,096.8 1,103.0 1,108.7 1,112.6 1,119.6
Employer contributions for government social insurance 8 4732 498.5 476.9 491.4 494.0 501.3 507.3
Proprietors” income with inventory valuation and capital consumption adjustments.................. 9 1,036.4 1,108.8 1,081.5 1,095.6 1,106.5 1,113.7 1,119.3
Farm 10 52.2 65.9 60.1 66.1 67.3 67.5 62.7
Nonfarm 1 984.2 1,042.9 1,021.4 1,029.5 1,039.2 1,046.2 1,056.6
Rental income of persons with capital consumption adjustment 12 350.2 403.6 354.8 385.0 396.9 406.3 426.1
Personal income receipts on assets 13 1,721.2 1,790.1 1,743.5 1,777.2 1,802.3 1,794.2 1,786.7
Personal interest income 14 1,003.4 997.5 989.6 1,004.7 1,015.9 994.8 974.4
Personal dividend income 15 777 7927 753.9 772.5 786.4 799.4 812.4
Personal current transfer receipts 16 2,281.2 2,335.5 2,341.2 2,328.1 2,347.3 2,336.6 2,329.9
Government social benefits to persons 17 2,242.9 2,296.0 2,301.9 2,288.6 2,307.9 2,297.2 2,290.4
Social security 18 690.2 713.5 699.9 703.1 712.2 716.3 722.3
Medicare 2 19 518.4 553.7 535.3 547.8 553.9 557.8 555.3
Medicaid 20 405.4 4235 439.8 4321 437.4 416.4 408.3
Unemployment insurance 21 138.7 107.3 128.7 117.5 108.8 103.0 100.1
Veterans’ benefit 22 57.9 63.4 59.4 61.3 62.8 65.0 64.3
Other 23 432.4 434.6 438.7 426.9 432.7 438.6 440.1
Other current transfer receipts, from business (net) 24 38.3 39.5 39.3 39.5 39.4 39.4 39.6
Less: Contributions for government social insurance, domestiC .............ceveerermeirnrernerierirenenns 25 986.8 926.5 994.1 9115 9174 932.4 944.6
Less: Personal current taxes 26 1,193.9 1,402.2 1,240.9 1,365.9 1,396.2 1,409.1 1,437.6
Equals: Disposable personal income 27| 11,179.7| 11,6023 11,336.7| 11,481.0| 11,559.2| 11,647.7| 11,721.3
Less: Personal outlays 28| 10,586.9| 11,054.6| 10,748.6| 10,902.1| 11,0026 11,1146 11,199.3
Personal consumption expenditures 29 10,245.5 10,726.4 10,4171 10,571.7 10,676.0 10,784.5 10,873.6
Personal interest payments 3 30 173.4 156.7 162.7 160.3 155.9 158.4 152.1
Personal current transfer payments 31 168.0 1715 168.9 170.1 170.7 171.6 173.7
To government 32 95.1 97.7 96.5 96.6 97.1 97.8 99.2
To the rest of the world (net) 33 72.9 73.8 725 73.5 735 73.8 74.5
Equals: Personal saving 34 592.8 547.6 588.1 578.9 556.5 533.1 522.0
Personal saving as a percentage of disposable personal income...............ccccocvervrnerrrnnnes 35 5.3 4.7 5.2 5.0 48 4.6 45
Addenda:
Personal income excluding current transfer receipts, billions of chained (2005) dollars | 36 9,083.0 9,371.2 9,166.7 9,329.8 9,332.9 9,377.3 9,444.8
Disposable personal income:
Total, billions of chained (2005) dollars * 37| 100616| 10,1909 10,1520 10,1832 10,169.7| 10,188.6| 10,223.1
Per capita:
Current dollars 38 36,090 37,182 36,491 36,895 37,082 37,293 37,457
Chained (2005) dollars. 39 32,481 32,659 32,678 32,724 32,625 32,621 32,669
Population (midperiod, thousands) 40 309,774 312,040 310,670 311,184 311,717 312,330 312,930
Percent change from preceding period:
Disposable personal income, current dollars 4 36 3.8 35 5.2 2.8 3.1 26
Disposable personal i hained (2005) dollars 42 1.8 1.3 1.5 1.2 -0.5 0.7 14

1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the federal hospital insurance trust fund and the supplementary medical insurance trust fund.

3. Consists of nonmortgage interest paid by households.

4. The current-dollar measure is deflated by the implicit price deflator for personal consumption expenditures.

Table 2.2B. Wage and Salary Disbursements by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line | 2010 2011 2010 2011
\% | 1 1l \%

Wage and salary dist its 1 6,408.2 6,683.5 6,477.0 6,578.2 6,617.1 6,724.3 6,814.4
Private industries 2 5,217.4 5,493.2 5,288.4 5,387.1 5,425.2 5,535.0 5,625.5
Goods-producing industries 3 1,059.2 1,110.3 1,070.8 1,092.3 1,096.9 1,116.6 1,135.4
Manufacturing 4 674.2 706.9 685.5 700.4 700.4 709.0 718.0
Services-producing industries 5 4,158.2 4,382.9 4,217.6 4,294.7 4,328.3 44184 4,490.1
Trade, transportation, and utilities 6 1,006.0 1,055.1 1,016.1 1,034.4 1,043.1 1,062.1 1,080.8
Other services-producing industries ! 7 3,152.2 3,327.8 32015 3,260.3 3,285.1 3,356.3 3,400.3
Government 8 1,190.8 1,190.3 1,188.6 1,191.1 1,191.9 1,189.3 1,188.9

1. Other services-producing industries consists of information; finance and insurance; real estate and rental and leasing; professional, scientific, and technical services; management of companies and enterprises,
administrative and support and waste management and remediation services; educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other

services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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Table 2.3.1. Percent Change From Preceding Period in Real Personal Consumption Expenditures by Major Type of Product

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | 1 1l [\

Personal consumption expenditures (PCE) 1 2.0 2.2 3.6 21 0.7 1.7 21
Goods 2 43 37 8.3 4.7 -1.6 14 4.9
Durable goods 3 7.2 8.1 17.2 1.7 -5.3 57 15.3
Motor vehicles and parts 4 23 8.0 37.1 15.8 -25.5 1.6 37.9
Furnishings and durable household equipment 5 8.1 54 8.9 35 3.1 56 8.6
Recreational goods and vehicles 6 12.3 12.0 114 15.3 8.9 12.1 1.7
Other durable goods 7 6.1 5.2 45 8.5 6.1 2.6 -8.0
Nondurable goods 8 29 1.7 43 1.6 0.2 -05 0.4
Food and beverages purchased for off-premises consumption ... 9 24 1.5 4.8 0.8 12 -0.1 -14
Clothing and footwear 10 58 3.0 124 3.1 22 -7.8 32
Gasoline and other energy goods 1 0.1 4.4 -5.9 -6.0 -8.0 -15 -3.8
Other nondurable goods 12 34 42 5.2 53 27 26 3.0
Services 13 0.9 1.4 1.3 0.8 1.9 1.9 0.7
Household consumption expenditures (for services) 14 0.9 1.5 1.7 0.8 1.9 1.6 0.6
Housing and utilities 15 0.9 0.1 -0.7 -15 0.7 2.8 -2.7
Health care 16 14 2.0 43 0.6 28 -0.6 0.8
Transportation services 17 0.8 0.6 0.1 -05 -0.2 0.3 16
Recreation services 18 2.0 33 -1.2 2.0 9.2 75 341
Food services and accommodations 19 3.1 39 36 6.9 11 2.6 53
Financial services and insurance 20 -1.2 1.6 1.0 43 1.3 35 -13
Other service! 21 0.3 1.3 3.0 0.2 15 -0.8 38
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 11 -0.4 -7.8 0.6 0.8 9.7 5.0
Gross output of nonprofit institutions 2 23 19 1.1 36 -1.7 14 -0.3 1.9
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 22 1.7 76 -2.5 15 -34 0.8

Addenda:
PCE excluding food and energy * 25 2.0 2.6 441 3.0 1.0 1.6 35
Energy goods and services 5 26 1.7 =31 -5.8 -8.8 4.1 5.9 -10.9
Market-based PCE © 27 23 23 42 2.2 06 1.8 20
Market-based PCE excluding food and energy © 28 23 29 5.0 32 0.9 1.6 34

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.2. Contributions to Percent Change in Real Personal
Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | I 1} %
Percent change at annual rate:
Personal consumption expenditures (PCE) 1 2.0 22 3.6 2.1 0.7 1.7 2.1
Percentage points at annual rates:
Goods 2 1.39 1.22 2.68 157 -0.54 0.47 1.65
Durable goods 3 0.74 0.85 1.72 1.21 -0.59 0.60 1.55
Motor vehicles and parts 4 0.08 0.27 1.09 0.53 -1.03 0.06 114
Furnishings and durable household equipment 5 0.19 0.13 0.20 0.08 0.07 0.13 0.20
Recreational goods and vehicles 6 0.38 0.37 0.35 0.46 0.27 0.37 0.36
Other durable goods 7 0.10 0.09 0.08 0.14 0.10 0.05 -0.15
Nondurable goods 8 0.65 0.38 0.96 0.36 0.05 -0.13 0.09
Food and beverages purchased for off-premises consumption ............c..ccoeeevervvrerrrennes 9 0.18 0.1 0.36 0.06 0.09 -0.01 -0.11
Clothing and footwear 10 0.18 0.10 0.39 0.10 0.07 -0.27 0.10
Gasoline and other energy goods 11 0.00 -0.18 -0.21 -0.23 -0.33 -0.06 -0.15
Other nondurable goods 12 0.28 0.35 0.43 0.43 0.22 0.21 0.25
Services 13 0.64 0.95 0.88 0.52 1.22 1.27 0.50
Household consumption expenditures (for services) 14 0.61 0.97 1.10 0.50 1.20 1.03 0.37
Housing and utilities 15 0.16 0.02 -0.13 -0.27 0.13 0.49 -0.49
Health care 16 0.23 0.32 0.70 0.09 0.45 -0.10 0.12
Transportation services 17 0.02 0.02 0.00 -0.01 -0.01 0.01 0.05
Recreation services 18 0.07 0.12 -0.04 -0.07 0.33 0.27 0.12
Food services and accommodations 19 0.19 0.24 0.22 0.42 0.07 0.17 0.33
Financial services and insurance 20 -0.09 0.12 0.08 0.32 0.10 0.26 -0.09
Other services 21 0.03 0.12 0.27 0.02 0.13 -0.07 0.33
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 0.03 -0.01 -0.22 0.02 0.02 0.25 0.13
Gross output of nonprofit institutions 2 23 0.21 0.12 0.39 -0.19 0.15 -0.03 0.20
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 0.18 0.14 0.61 -0.21 0.13 -0.28 0.07
Addenda:
PCE excluding food and energy * 25 1.76 2.26 3.55 2,57 0.85 1.40 2.95
Energy goods and services 5 26 0.09 -0.19 -0.34 -0.54 -0.26 0.35 -0.70
Market-based PCE & 27 2.03 2.06 371 1.90 0.53 1.55 1.73
Market-based PCE excluding food and energy © 28 1.76 2.14 3.70 2.38 0.70 1.21 2.54

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.3. Real Personal Consumption Expenditures by Major Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted

Line 2010 2011 2010 2011
\% | I 1l %

Personal consumption expenditures (PCE) 1 104.741 107.022 105.962 106.511 106.693 107.156 107.726
Goods 2 105.006 108.894 107.452 108.700 108.272 108.646 109.957
Durable goods 3 105.782 114.376 110.600 113.710 112.180 113.747 117.866
Motor vehicles and parts 4 80.859 87.340 86.951 90.207 83.810 84.149 91.193
Furnishings and durable household equipment 5 99.542 104.937 102.203 103.088 103.869 105.298 107.495
Recreational goods and vehicles 6 146.932 164.584 152.979 158.516 161.925 166.608 171.286
Other durable goods 7 109.810 115.476 112.106 114.425 116.129 116.886 114.462
Nondurable goods 8 104.501 106.244 105.839 106.249 106.306 106.160 106.261
Food and beverages purchased for off-premises consumption ...........c.cocevevveerneenciinns 9 104.440 105.959 105.629 105.834 106.151 106.113 105.738
Clothing and footwear 10 108.594 111.872 111.477 112.335 112.949 110.666 111.539

Gasoline and other energy goods 1 92.582 88.482 91.657 90.250 88.396 88.061 87.221
Other nondurable goods 12 108.633 113.187 110.625 112.061 112.808 113.523 114.354
Services 13 104.628 106.122 105.250 105.453 105.941 106.449 106.647
Household consumption expenditures (for services) 14 103.607 105.168 104.345 104.548 105.043 105.466 105.616
Housing and utilities 15 105.474 105.596 105.664 105.274 105.464 106.183 105.462
Health care 16 110.235 112.428 111.719 111.877 112.655 112.483 112.698
Transportation services 17 87.488 87.990 87.999 87.898 87.858 87.922 88.281
Recreation services 18 104.025 107.416 105.018 104.487 106.816 108.767 109.593
Food services and accommodations 19 103.207 107.215 104.542 106.309 106.592 107.288 108.671
Financial services and insurance 20 95.619 97.184 95.583 96.600 96.923 97.761 97.452
Other service 21 101.882 103.213 102.732 102.794 103.175 102.956 103.925
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ! 22 132.264 131.691 129.390 129.577 129.829 132.863 134.495
Gross output of nonprofit institutions 2 23 113.146 114.437 114.560 114.062 114.447 114.357 114.884
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 107.201 108.985 109.765 109.083 109.502 108.565 108.789
Addenda:
PCE excluding food and energy * 25 105.369 108.123 106.689 107.477 107.741 108.176 109.098
Energy goods and services 5 26 96.132 93117 96.040 93.858 92.877 94.212 91.521
Market-based PCE © 27 105.126 107.582 106.525 107.096 107.256 107.726 108.251
Market-based PCE excluding food and energy © 28 105.928 108.969 107.474 108.328 108.581 109.020 109.946

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas services.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.4. Price Indexes for Personal Consumption Expenditures by Major Type of Product
[Index numbers, 2005=100]

Seasonally adjusted

Line 2010 2011 2010 2011

\% | Il i v

111.112 113.849 111,673 112.747 113.666 114.324 114.658

104.837 108.808 105.367 107.412 108.752 109.530 109.536
91.348 90.449 90.507 90.362 90.745 90.628 90.061
103.050 106.187 103.467 104.039 106.251 107.374 107.084
93.732 92.361 92.148 92.169 92.542 92.637 92.097
. 66.904 69.865 68.628 67.580 66.317 65.090
110.924 114.287 111.883 113178 113.957 114.497 115515
112.748 119.656 114.092 117.463 119.383 120.707 121.070
113.853 118.398 114.306 116.117 117.922 119.287 120.267
98.033 99.722 97.485 97.639 98.281 101.331 101.638

Personal consumption expenditures (PCE)

Goods
Durable goods
Motor vehicles and parts
Furnishings and durable household equipment
Recreational goods and vehicles
Other durable goods
Nondurable goods
Food and beverages purchased for off-premises consumption ...........ccoceevevreerreeneiinnns
Clothing and footwear

SOOI B WN —
x
~
N
IS

Gasoline and other energy goods 1 125.907 159.228 134.334 153.235 160.678 162.387 160.611
Other nondurable goods 12 112.788 114.597 113.170 113.784 114.434 114.798 115.370
Services 13 114.465 116.513 115.037 115.574 116.260 116.852 117.367
Household consumption expenditures (for services) 14 115126 117.161 115.665 116.203 116.892 117.503 118.047
Housing and utilities 15 113.417 115.004 113.689 114.142 114.637 115.309 115.929
Health care 16 115.561 117.488 116.287 116.653 117.301 117.811 118.190
Transportation services 17 118111 121.394 118.634 120.208 121.232 121.533 122.602
Recreation services 18 112.049 113.910 112.467 113.123 113.706 114.087 114.725
Food services and accommodations 19 115.787 118.781 116.488 116.939 118.423 119.697 120.064
Financial services and insurance 20 116.833 118.715 117.252 117.947 118.646 118.917 119.350
Other service: 21 116.385 118.694 117.193 17.771 118.310 118.995 119.698
Final consumption expenditures of nonprofit institutions serving households (NPISHs) 22 100.071 102.392 101.342 101.854 102.474 102.665 102.577
Gross output of nonprofit institutions 2 23 113.103 115.618 113.989 114.672 115.429 116.007 116.363
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 118.068 120.660 118.809 119.557 120.366 121.093 121.622
Addenda:
PCE excluding food and energy * 25 110.208 111.806 110.534 110.963 111.585 112.156 112.519
Energy goods and services ° 26 121.746 141.684 126.436 137.711 142.620 143.780 142.626
Market-based PCE © 27 110.857 113.681 111.394 112.498 113.478 114.200 114.548
Market-based PCE excluding food and energy © 28 109.763 111.288 110.025 110.391 111.038 111.670 112.052

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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Table 2.3.5. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | Il 1l %
Personal consumption expenditures (PCE) 1 10,245.5 10,726.4 10,417.1 10,571.7 10,676.0 10,784.5 10,873.6
Goods 2 3,387.0 3,645.5 3,483.4 3,592.2 3,622.7 3,661.2 3,705.6
Durable goods 3 1,085.5 1,162.3 1,1247 1,154.5 1,143.8 1,158.3 1,192.7
Motor vehicles and parts 4 340.1 378.4 367.1 383.0 363.4 368.7 398.5
Furnishings and durable household equipment 5 2438 253.3 246.1 248.3 251.2 254.9 258.7
Recreational goods and vehicles 6 329.8 344.4 334.5 340.5 342.5 345.8 348.9
Other durable goods 7 171.8 186.2 176.9 182.7 186.7 188.8 186.5
Nondurable goods 8 2,301.5 2,483.1 2,358.7 2,437.8 2,478.9 2,503.0 2,512.9
Food and beverages purchased for off-premises consumption ... 9 766.4 808.5 778.2 792.0 806.7 815.8 819.6
Clothing and footwear 10 334.3 350.3 3413 344.5 348.6 352.2 356.0
Gasoline and other energy goods 1 354.1 427.9 3741 420.2 4315 434.5 425.6
Other nondurable goods 12 846.7 896.4 865.2 881.1 892.1 900.6 911.7
Services 13 6,858.5 7,081.0 6,933.7 6,979.4 7,053.3 7,123.2 7,168.0
Household consumption expenditures (for services) 14 6,578.3 6,795.5 6,656.0 6,700.0 6,771.6 6,834.4 6,875.8
Housing and utilities 15 1,893.2 1,921.9 1,901.1 1,901.7 1,913.3 1,937.7 1,934.9
Health care 16 1,667.4 1,728.9 1,700.4 1,708.1 1,729.5 1,734.4 1,743.3
Transportation services 17 295.5 305.5 298.5 302.1 304.6 305.6 309.5
Recreation services 18 382.6 401.6 387.7 387.9 398.6 407.3 4127
Food services and accommodations 19 638.0 679.9 650.1 663.7 673.9 685.6 696.6
Financial services and insurance 20 780.2 805.7 782.7 795.7 803.1 811.9 812.3
Other services 21 921.4 952.0 935.5 940.7 948.5 952.0 966.6
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 280.2 285.5 2776 279.4 2817 288.8 292.1
Gross output of nonprofit institutions 2 23 1,118.9 1,156.7 1,141.6 1,1435 1,154.9 1,159.8 1,168.7
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 838.6 871.2 864.0 864.0 873.2 871.0 876.6
Addenda:
PCE excluding food and energy * 25 8,901.3 9,266.5 9,039.3 9,141.4 9,215.2 9,299.8 9,409.4
Energy goods and services 5 26 577.9 651.5 599.6 638.3 654.1 668.9 644.6
Market-based PCE © 27 9,015.5 9,461.2 9,179.5 9,320.2 9,415.5 9,516.9 9,592.3
Market-based PCE excluding food and energy © 28 7,671.6 8,001.6 7,802.1 7,890.2 7,955.0 8,032.6 8,128.5

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Table 2.3.6. Real Personal Consumption Expenditures by Major Type of Product, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | 1 Il \%
Personal consumption expenditures (PCE) 1 9,220.9 9,421.7 9,328.4 9,376.7 9,392.7 9,433.5 9,483.7
Goods 2 3,230.7 3,350.4 3,306.0 3,344.4 3,331.2 3,342.7 3,383.1
Durable goods 3 1,188.3 1,284.8 1,242.4 1,277.4 1,260.2 1,277.8 1,324.1
Motor vehicles and parts 4 330.1 356.5 354.9 368.2 3421 3435 3722
Furnishings and durable household equipment 5 260.1 274.2 267.0 269.3 2714 2751 280.9
Recreational goods and vehicles 6 459.6 514.8 478.5 495.9 506.5 521.2 535.8
Other durable goods 7 154.9 162.9 158.1 161.4 163.8 164.9 1615
Nondurable goods 8 2,041.3 2,075.3 2,067.4 2,075.4 2,076.6 2,073.7 2,075.7
Food and beverages purchased for off-premises consumption ...........c.cocevevveerreencrinns 9 673.1 682.9 680.8 682.1 684.1 683.9 681.5
Clothing and footwear 10 341.0 351.3 350.1 352.8 354.7 347.5 350.3
Gasoline and other energy goods 1 2813 268.8 2784 2742 268.5 267.5 265.0
Other nondurable goods 12 750.7 7822 764.5 7744 7796 7845 790.3
Services 13 5,991.8 6,077.4 6,027.5 6,039.1 6,067.0 6,096.1 6,107.4
Household consumption expenditures (for services) 14 5,714.0 5,800.1 5,754.7 5,765.9 5,793.2 5,816.6 5,824.8
Housing and utilities 15 1,669.2 1,671.1 1,672.2 1,666.0 1,669.1 1,680.4 1,669.0
Health care 16 1,442.9 1,471.6 1,462.3 1,464.3 1,474.5 1,472.3 1,475.1
Transportation services 17 250.2 251.6 251.6 2514 251.2 2514 252.5
Recreation services 18 3414 352.6 3447 343.0 350.6 357.0 359.7
Food services and accommodations 19 551.0 5724 558.2 567.6 569.1 572.8 580.2
Financial services and insurance 20 667.8 678.8 667.6 674.7 676.9 682.8 680.6
Other services 21 791.7 802.1 798.3 798.8 801.8 800.1 807.6
Final consumption expenditures of nonprofit institutions serving households (NPISHSs) 22 280.0 278.8 2739 274.3 274.9 281.3 284.7
Gross output of nonprofit institutions 2 23 989.2 1,000.5 1,001.6 997.2 1,000.6 999.8 1,004.4
Less: Receipts from sales of goods and services by nonprofit institutions °................... 24 710.3 7221 7213 722.8 7255 719.3 720.8
Residual 25 -23.0 -50.5 -33.1 -41.8 -46.3 -51.9 -62.1
Addenda:
PCE excluding food and energy * 26 8,076.8 8,288.0 8,178.0 8,238.4 8,258.7 8,292.0 8,362.7
Energy goods and services 5 27 4746 459.8 4742 463.4 458.6 465.2 4519
Market-based PCE & 28 8,132.6 8,322.6 8,240.8 8,285.0 8,297.4 8,333.7 8,374.3
Market-based PCE excluding food and energy © 29 6,989.3 7,189.9 7,091.3 71477 7,164.3 7,193.3 7,254.4

1. Net expenses of NPISHS, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed
lines.
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Table 2.3.7. Percent Change from Preceding Period in Prices for Personal Consumption Expenditures by Major Type of Product

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | Il 1l %
Personal consumption expenditures (PCE) 1 1.8 25 1.9 3.9 33 23 1.2
Goods 2 1.6 3.8 34 8.0 5.1 29 0.0
Durable goods 3 -17 -1.0 24 -0.6 17 -05 -25
Motor vehicles and parts 4 5.0 3.0 -0.3 22 8.8 43 -1.1
Furnishings and durable household equipment 5 -4.2 -15 —4.0 0.1 16 04 -2.3
Recreational goods and vehicles 6 -7.3 -6.7 -6.5 -6.9 -6.0 -7.3 -7.2
Other durable goods 7 05 3.0 4.0 47 28 19 36
Nondurable goods 8 32 6.1 6.2 124 6.7 45 1.2
Food and beverages purchased for off-premises consumption ..........cc....cccourveeiicnriienens 9 0.3 4.0 1.4 6.5 6.4 47 33
Clothing and footwear 10 -0.7 17 -2.9 0.6 2.7 13.0 1.2
Gasoline and other energy goods 11 182 26.5 45.3 69.3 20.9 43 -4.3
Other nondurable goods 12 18 16 0.6 2.2 23 13 2.0
Services 13 1.9 1.8 1.2 1.9 24 2.1 1.8
Household consumption expenditures (for services) 14 2.0 18 1.0 19 24 2.1 19
Housing and utilities 15 0.3 14 08 1.6 17 24 22
Health care 16 2.5 1.7 1.3 1.3 2.2 1.8 1.3
Transportation services 17 2.1 2.8 20 5.4 35 1.0 36
Recreation services 18 1.1 1.7 03 24 21 1.3 23
Food services and accommodations 19 14 2.6 1.0 1.6 52 44 12
Financial services and insurance 20 56 16 08 2.4 24 0.9 15
Other services 21 25 2.0 1.4 2.0 1.8 23 24
Final consumption expenditures of nonprofit institutions serving households (NPISHs) ' 22 -1.1 2.3 6.0 2.0 25 07 -0.3
Gross output of nonprofit institutions 2 23 1.8 2.2 2.3 24 2.7 2.0 12
Less: Receipts from sales of goods and services by nonprofit institutions .................. 24 2.8 2.2 1.1 25 2.7 24 18
Addenda:
PCE excluding food and energy * 25 1.4 1.4 0.7 1.6 2.3 2.1 13
Energy goods and services 5 26 103 16.4 24.7 40.7 15.0 33 -3.2
Market-based PCE © 27 1.5 25 1.8 4.0 35 26 1.2
Market-based PCE excluding food and energy © 28 1.0 14 0.3 1.3 24 23 14

1. Net expenses of NPISHSs, defined as their gross operating expenses less primary sales to households.

2. Gross output is net of unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; excludes own-account investment (construction and software).

3. Excludes unrelated sales, secondary sales, and sales to business, to government, and to the rest of the world; includes membership dues and fees.

4. Food consists of food and beverages purchased for off-premises consumption; food services, which include purchased meals and beverages, are not classified as food.

5. Consists of gasoline and other energy goods and of electricity and gas.

6. Market-based PCE is a supplemental measure that is based on household expenditures for which there are observable price measures. It excludes most imputed transactions (for example, financial services
furnished without payment) and the final consumption expenditures of nonprofit institutions serving households.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011
\% | Il 1l [\
Current r 1 . 4,025.0 4,106.0 4,154.4
Current tax receipts 2 2,648.7|.. . 2,700.6 2,864.7 2,907.0

Personal current taxes 3 1,193.9 1,402.2 1,240.9 1,365.9 1,396.2

Taxes on production and imports 4 1,054.0 1,098.7 1,065.5 1,087.4 1,101.1

Taxes on corporate income 5 3874 | s 380.2 397.2 394.4

Taxes from the rest of the world 6 13.3 15.7 13.9 14.3 15.3

Contributions for government social insurance 7 991.7 930.9 999.0 915.9 921.9
Income receipts on assets 8 144.0 145.0 145.4 145.2 144.0
Interest and miscellaneous receipt 9 124.4 123.4 124.5 123.8 123.0
Dividends 10 19.6 216 20.9 214 21.0
Current transfer receipt 11 1941 197.0 196.6 195.7 196.1
From business (net) 12 99.0 99.4 100.1 99.1 99.0
From persons 13 95.1 97.7 96.5 96.6 97.1
Current surplus of government enterprise 14 -15.7 -15.3 -16.5 -15.6 -14.6
Current expenditures 15 5,261.8 5,409.4 5,347.8 5,364.3 5,470.0
Consumption expenditures 16 2,497.5 2,547.8 2,509.7 2,530.7 2,560.4
Current transfer payment: 17 2,316.8 2,370.4 2,376.4 2,361.8 2,389.6

Government social benefit 18 2,259.5 2,312.8 2,318.3 2,305.0 2,324.7
To person 19 2,242.9 2,296.0 2,301.9 2,288.6 2,307.9
To the rest of the world 20 16.6 16.8 16.4 16.4 16.8

Other current transfer payments to the rest of the world (Net) ........c.covvveenvrrerreinirrnnens 21 57.3 57.6 58.1 56.8 64.9

Interest payment 22 402.6 4117 457.4
To persons and business 23 267.2 276.3 322.0
To the rest of the world 24 135.4 135.4 135.4

Subsidies. 25 . 59.1 60.0 62.7

Less: Wage accruals less disbursements 26 0.0 0.0 0.0 0.0 0.0

Net government saving 27 -1,322.8 -1,258.3 -1,315.6

Social insurance funds 28 -302.5 -286.9 -288.1

Other 29 -1,020.3 -971.4 -1,027.5

Addenda:

Total receipts 30 4,034.7 41123 4,164.8
Current receipts 31 4,025.0 4,106.0 4,154.4
Capital transfer receipts 32 9.7 6.3 104

Total expenditures. 33 5,589.5 5,578.8 5,700.2
Current expenditures. 34 5,347.8 5,364.3 5,470.0
Gross government investment 35 510.5 483.6 478.2
Capital transfer payments 36 55.4 59.2 86.2
Net purchases of nonproduced assets 37 14.9 15,5 15.3
Less: Consumption of fixed capital 38 339.1 343.8 349.4

Net lending or net borrowing (-) 39 =1,556.3 | ...covvrererns -1,554.9 -1,466.5 -1,535.4 =1,460.7 | ...oocverrnn
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National Data

Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

March 2012

Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line| 2010 2011 2010 2011 Line| 2010 | 2011 2010 2011
\% | ] 1l [\ I\ | Il 1l \%
Current receipts 1 ,429. s 2,527.9| 2,554.1| 2,583.5].... Current receipts 1 2,092.5 | 2,128.0 | 2,062.1 |..
Current tax receipts..... . 2| 1,340. .| 1,372.8| 15133 1,532.7| 1547.1].... . Current tax receipts .... 2 1,351.4| 1,374.2| 1,363.4 |..
Personal current taxes...... 3 896.4| 1,074.7 927.8| 1,046.8| 1,065.4| 1,083.3| 1,103.2 Personal current taxes 3 319.0| 330.8| 325.8
Taxes on production and Income taxes .. 4 287.7| 299.1| 2937
. 4 1015 110.8 101.9 106.7 112.0 112.3 1123 . 5 31.3 317 32.1
5 72.9 79.2 73.1 76.5 80.0 79.5 80.6 Taxes on production and imports 6 980.7| 989.1| 987.8
[§ 286 31.7 28.8 30.2 32.0 328 317 Sales taxes . 7 453.1| 459.9| 4585
Property taxes 8 434.3| 4351 4357
7 329.1 345.4 340.0 3345].... Other.......... 9 93.3 94.0 93.5
Federal Reserve banks 8 87.4 91.3 84.4 69.8 Taxes on corporate income. .| 10 51.7 544 498|......
Other .. . 9 2417 2541 2556 264.7].. Contributions for government social
Taxes from insurance P 20.8 21.6 21.1 21.3 21.6 21.7 21.8
world 10 13.3 15.7 13.9 14.3 15.3 17.0 16.3 Income receipts on assets .. 12 90.9 89.6 90.3 90.6 89.1 89.6 89.3
Contributions for government Interest receipts .. 13 75.0 723 739 73.8 72.0 72.0 714
social insurance................ 11 970.9 909.3 977.9 894.6 900.3 915.1 927.3 Dividends....... 14 2.6 3.1 2.7 2.9 3.0 3.3 33
Income receipts on assets.... | 12 53.1 55.4 55.0 54.6 54.9 55.5 56.5 Rents and royalties . 15 134 14.2 138 13.9 141 143 14.6
Interest receipts.. 13 29.9 30.4 30.0 29.7 30.6 30.2 31.0 Current transfer receipts . 16| 655.9| 622.1| 671.8| 642.1| 656.4| 600.8| 589.1
Dividends........ 14 17.0 18.5 18.2 18.5 18.0 18.7 18.9 Federal grants-in-aid 17| 531.5| 4925| 5449| 5145| 527.7| 470.6| 457.1
Rents and royalties. 15 6.2 6.5 6.8 6.4 6.3 6.5 6.6 From business (net) 18 50.3 51.9 51.4 51.3 51.5 52.0 52.7
Current transfer receipts. 16 69.7 67.4 69.7 68.1 67.4 66.9 67.2 From persons 19 741 7.7 75.6 76.3 77.2 78.2 79.3
From business..... 17 48.7 475 48.8 47.8 475 47.3 47.3 Current surplus of government
From persons ..... 18 21.0 19.9 20.9 20.3 19.9 19.6 19.9 eNterprises.......ummriinniiieniinns 20| -10.8| -135| -11.6| -129| -133| -134| -143
Current surplus of Current expenditures 21{2,090.0 | 2,149.0| 2,134.8| 2,149.7 | 2,168.2| 2,145.3| 2,132.6
government enterprises.... | 19|~ -48|  -18/ 49/ 27| -12) 11} 24 Consumption expenditures . 22| 1,4435|1475.2| 1,450.1 | 1,471.7 | 1,482.9 | 1,476.1| 1,470.2
Current expenditures 20| 3,703.3| 3,752.9| 3,757.8| 3,729.0| 3,829.5| 3,744.2| 3,709.0 Government social benefit payments
Consumption expenditures... | 21| 1,054.0| 1,072.6| 1,059.6| 1,059.1| 1,077.5| 1,084.9| 1,068.8 to persons 23| 534.6| 5572| 570.6| 5636| 5704| 551.6| 5433
Current transfer payments.... | 22| 2,313.7| 2,305.6| 2,350.7| 2,312.7| 2,346.9| 2,289.0| 2,274.0 Interest payments 24| 1104| 1160, 1132| 1137 1145| 117.1| 1186
Government social Subsidies 25 1.6 0.5 1.0 0.9 04 0.4 0.5
benefits... 23| 1,724.9| 1,755.6| 1,747.7| 1,741.5| 1,754.3| 1,762.6| 1,763.8 Less: Wage accruals less
To persons.. 24| 1,708.3| 1,738.8| 1,731.3| 1,725.1| 1,737.5| 1,745.6| 1,747.0 disbursements ..........c..cceerenries 26 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o go the rest of thefworld 25 16.6 16.8 16.4 16.4 16.8 171 16.8 Net state and local
ther current transfer overnment savin 27| =253 . 355 -57.2| -40.2| -832|.......
DAYMENS. ... 26 5888| 5501| 6029 5712 5926 5263| 5102  gocialieurance fmie sl T rel sl TR Tasl Todl aalTsa
Grants-in-aid to state 29| 273 e -376| -595| —425| 856/ e
and local .
Overnments........ 27| 5315| 4925| 5449| 5145 527.7| 4706| 4571  Addenda:
To the rest of the world Total receipts 30 . I . .8 2,203.7 k
.l 28 57.3 57.6 58.1 56.8 64.9 55.8 . Current receipts .. 31 ) . 5| 2,128.0 :
Interest payments 29 279.9 3124 289.4 298.0 342.8 306.6 . Capital transfer receipts... 32 78.3 76.1 83.7 72.3 75.7 79.2 772
To persons and business | 30 . ~| 15401 1627 207.5| 1706|........ Total expenditures 33| 2,237.0| 2,272.3 | 2,278.7| 2,278.5 | 2,289.7 | 2,267.3 | 2,253.7
To the rest of the world...... 31| 1364 . .| 13541 13541 13564| 136.0|.... Current expenditu 3412,090.0|2,149.0 | 2,134.8| 2,149.7| 2,168.2| 2,145.3| 2,132.6
SUDSITES ..o 32 55.8 62.3 582 592 62.2 63.8 63.9 Gross government inve 35| 3365| 322.1| 3359| 322.8| 3186| 322.3| 3248
Less: Wage accruals less Capital transfer payments.......... 36 0.0 0.0 0.0 0.0 0.0 0.0 0.0
disbursements.................. 33 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Net purchases of nonproduced
Net federal aSSetS .. 37 145 15.5 14.8 15.2 15.5 15.7 15.8
government saving 34| -1,273.7 |..ccvene. -1,287.3| -1,201.1 | -1,275.4 | -1,160.7 | .............. Less: Consumption of fixed
Social insurance funds .| 35 —29 1] -281.0| -304.6| -289.2| -290.5| -278.1| -266.4 capital ... 38 206.8| 209.2| 2126| 216.1| 2195
L] S 36| -979.5| .. -9826| -911.9| -9849| -8826]............ Net lending or net borrowing (-) | 39 -95.7| -113.7| -86.0
Addenda:
Total receipts ... 37| 2,444.6 1 14| 2,559.7| 2,585.0 ...
Current rece|pts 38 . . 9| 2,554.1| 2,583.5].... .
Capital transfer recelpts 39 15.0 5.1 5.0 15 5.7 1.5 11.8
Total expenditures.......... 40| 3,906.9| 3,926.6| 3,934.7| 3,882.2| 4,009.1| 3,919.7| 3,895.4
Current expenditures.... | 41| 3,703.3| 3,752.9| 3,757.8| 3,729.0| 3,829.5| 3,744.2| 3,709.0
Gross government
investment................ 42 168.8 160.3 1747 160.9 159.6 164.0 156.6
Capital transfer
payments............cc.... 43 164.6 151.4 134.4 126.7 157.0 151.3 1705
Net purchases of
nonproduced assets 44 0.2 -0.1 0.1 0.3 -0.2 -0.6 0.2
Less: Consumption of
fixed capital .............. 45 130.0 137.9 132.3 134.6 136.8 139.2 141.0
Net lending or net
borrowing (=)............... 46(-1,462.3 |............... -1,459.2| -1,352.8 | -1,449.4 | -1,334.7 | ..............
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Table 3.9.1. Percent Change From Preceding Period in Real Government

Consumption Expenditures and Gross Investment

D-27

Table 3.9.2. Contributions to Percent Change in Real Government

Consumption Expenditures and Gross Investment

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line | 2010 | 2011 2010 2011
[\ ] ] I\ [\ Il ] I\
Government consumption Percent change at annual rate:
expenditures and gross i
investment .................. 1 07| 21| -28| -59| -09| -01| -44 G°gf,:2;‘:f“"l}r§:";,,“d'“g",§;‘;2
Consumption expenditures *| 2| 09| 1.2} 26/ -24] 05/ -07] -39 iNVestment...................... 1| 07| -21| -28| -59| -09| -01| -44
Gross investment 2. 3 -03| -69 37| -216| -78 33| -65 P t ints at |
Structures 4| -34| -98| -108| -219| -144| 06| -6 g, 0¢ poinis at annua
Equipment and software 5 49| 24 80} 211 26 92| 72 Consumption expenditures 1| 2|  0.72| -097| -2.16| -1.95| 040| -061| -3.31
Federal............ T P 6 45 -1.9 -3.0 -9.4 1.9 21 -6.9 Gross investment 2. . 3| —005| -1.16| -063| —391| -1.29 052 -1.05
Consumptlon expenditures. 7 4.0 -1.2 4.6 -5.6 3.1 1.0 -5.4 Structures . 4] 036 -1.00| -1.16| -2.38| -146| -006| -057
G’girsu'cnt‘l'ﬁ:tsme"t 8 11? _;gz th :ggg _53‘3 gg :;g;‘ Equipment and software 5| 032 -0.16| 052| -154| 0.17| 058 -0.48
Equipment and 10| 63 53| 107 299! 16 100/ 109  Federal ... — .. 6/ 177 -079| -122| -390 078 083 -286
National defense 1 33 23 59 126 70 50 121 Consumption expenditures. 7 136 -042| -1.64| -1.96 1.08 0.36| -1.93
--------------- - e - ~le : : e investment 41 -0.37 42 1. . .47 .
Consumption expenditures.... | 12| 30| -11| -80| -73| 91| 40| -109 Gross invesimen S| o4t Q3 D4z 193 D301 047 9%
Gross investment 13 5.1 -9.9 79| -39.1 -5.8 119 -1941 Equi t 10 027| -024 047| -154| =007 041| -048
Structures 14 13| -169| -138| -413| 77| 472| -524 guipment & ; : : ; ; : :
Equipment and software.. | 15| 58| -87| 123| 388 17| 70| —121 National defense.............. 1| 087| -063| -1.64| -354| 1.84| 134| -3.46
Nondefense .. 16 7'1 1'2 3‘1 2'7 7.6 3A8 4'4 Consumption expenditures . 12 067 -025| -194| -1.70 2.05 094| -272
................................ . =1. . —4. = =J. 8 i t t 1 1 -0. .. 1 —1. 4 — 21 40 74
Consumption expenditures.... | 17| 62| 15| 26| -24| -80| -49| 68 Gross hestmen 1l Sl 3B S5l Bl D bl ok
Grgﬁfug\l’ﬁ:;mem ]g ;‘2‘8 _3? gg _;?-g _;g-g _2‘21-3 jgg Equipment and software....... 15 019 -029| 039 -155| -0.05| 021| -0.39
Equipment and software..... | 20 77 49 65 08 -12 178 77 Nondefense............... - 16| 090 -0.16| 042 -0.36| -1.07| -0.51 0.60
State and local 21 18 23 27 34 28 16 25 Consumption expenditures. 17 0.68| -0.17 030 -0.27| -0.98| -0.58 0.79
T e e g e -k e G investment 18 0.22 0.01 0.1 -0.09| -0.09 0.07| -0.19
Consumption expenditures. 22 -1.3 -1 -1.1 0.0 -14 -2.0 28 s esmen | —
. Structures........ 19 0.13 0.04 0.04| -0.10| -0.07 0.13| -0.09
Gross ivestment B 38| 7o) by Hesy &%) o4 12 Equipmentand software...... | 20| 0.09| 005 008 001 -0.01| 020 -0.10
Equipment and software 55| 20l 38| 28| 03| “113| 77| “oi  Stateandlocal. 21| -1.09| -1.34| -158| -1.97| -167| -093| -150
i} ) ) i ) ) i | Consumption exp 22| -0.63| -055| -053 0.01| -0.68| -097| -1.38
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Grg?rsulcr}\l/ﬁ:tsment gi :8‘513 :8;2 j ?(5) j gg :?gg _8?2 jg
m‘?:;tmztn é;?g gf?;l:ﬁl(i téil:) rt]haer|lrd cgg;t \(n)/fa Eéiductlon. Excludes government sales to other sectors and government own-account Equipment'é.h'd' software o5 0:04 0:08 0:05 0:01 0:2 4 0:17 0:00

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.3. Real Government Consumption Expenditures
and Gross Investment, Quantity Indexes
[Index numbers, 2005=100]

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Table 3.9.4. Price Indexes for Government Consumption Expenditures

and Gross Investment
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2010 | 2011 | 2010 2011 Line| 2010 | 2011 | 2010 2011
\% Il I} I\ \% Il I} [\

Government consumption Government consumption

expenditures and gross expenditures and gross
investment ..o, 1/107.886 | 105.591 | 107.691 | 106.076 | 105.837 | 105.812 | 104.638 investment............c...ccco..... 11117.445|121.095 [ 118.341 | 119.910 | 121.146 | 121.523 | 121.801
Consumption expenditures ! 2|107.503 |106.248 | 107.171 | 106.518 | 106.643 | 106.449 | 105.382 Consumption expenditures ! 2|117.458 | 121.240 | 118.396 | 120.122 | 121.386 | 121.637 | 121.815
Gross investment 2. 31109.830 | 102.239 | 110.322 | 103.821 | 101.728 | 102.564 | 100.845 Gross investment 2. . 3/117.366 | 120.377 | 118.059 | 118.839 | 119.930 | 120.969 | 121.771
4| 96.714| 87.213| 95.930| 90.194| 86.756 | 86.623 | 85.281 Structures . 41127.674 |132.280 | 128.863 | 129.878 | 131.429 | 133.048 | 134.767
Equipment and software 5/135.731|132.422 | 138.954 | 130.943 | 131.798 | 134.722 | 132.224 Equipment and software 5(101.738 | 102.802 | 101.801 | 102.280 | 102.811 | 103.173 | 102.944
Federal........ccoocovmirinerronciiinnns 6]122.782 [120.392 | 123.197 | 120.195 | 120.769 | 121.385 | 119.220 Federal 6/113.653 | 116.861 | 114.331|115.827 | 116.902 | 117.413 | 117.301
Consumption expenditures. 71119.664 | 118.235 | 119.542 | 117.823 | 118.724 | 119.024 | 117.370 Consumption expenditures . 71115.012(118.453 | 115.738 | 117.373 | 118.508 | 119.019 | 118.910
Gross investment 81145.395 | 135.660 | 149.880 | 137.113 | 135.172 | 138.209 | 132.144 Gross investment 8/105.119(106.966 | 105.520 | 106.214 | 106.919 | 107.433 | 107.300
Structures 9/181.121159.188 | 185.309 | 169.380 | 160.028 | 162.562 | 144.782 Structures 91117.961 [121.545 | 118.923 | 119.857 | 121.023 | 122.065 | 123.235
Equipment and 10| 138.556 | 131.163 | 143.097 | 130.935 | 130.414 | 133.549 | 129.755 Equipment and 10(103.026 | 104.525 | 103.310 | 103.957 | 104.570 | 104.979 | 104.593
National defense............... 11]121.942 | 119.112121.846 | 117.822 | 119.841 | 121.311 | 117.475 National defense................ 11(114.046 | 117.575 | 114.802 | 116.576 | 117.672 | 118.119 | 117.931
Consumption expenditures. 12/118.281|117.018 | 117.569 | 115.377 | 117.923 | 119.087 | 115.684 Consumption expenditures. 12/115.292|119.038 | 116.097 | 118.016 | 119.152 | 119.584 | 119.402
Gross investment 13/148.516 | 133.797 | 153.045 | 135.186 | 133.174 | 136.957 | 129.870 Gross investment 13106.262 | 108.545 | 106.751 | 107.694 | 108.545 | 109.084 | 108.857
Structures .| 14]197.867 | 164.462 | 198.767 | 173.987 | 160.421 | 176.700 | 146.740 Structures .| 14|117.415]120.766 | 118.166 | 119.290 | 120.443 | 121.135 | 122.196
Equipment and software...... 15|142.225129.861 | 147.206 | 130.227 [ 129.662 | 131.877 | 127.678 Equipment and software....... 15/105.114|107.251 | 105.564 | 106.484 [ 107.295 | 107.815 | 107.409
Nondefense............cccoccvmrrinnnnns 16 {124.508 | 123.021 | 125.985 | 125.111 | 122.665 | 121.494 | 122.815 Nondefense.............c.......... 16(112.860 | 115.440 | 113.380 | 114.333 | 115.367 | 116.011 | 116.049
Consumption expenditures. 17 122,522 120.731 | 123.619 | 122.882 | 120.354 | 118.853 | 120.834 Consumption expenditures . 17(114.438 | 117.289 | 115.011 [ 116.092 | 117.227 | 117.901 | 117.937
Gross investment 181139.013 |139.884 | 143.408 | 141.478 | 139.686 | 141.125 | 137.247 Gross investment 18102.616|103.561 | 102.824 | 103.003 | 103.423 | 103.886 | 103.935
Structures .| 19]165.804 |154.111|172.884 | 164.872 | 159.299 | 149.610 | 142.665 Structures........ .| 19]118.705|122.572 | 119.925 | 120.672 | 121.854 | 123.241 | 124.522
Equipment and software...... 20 |129.540 |135.033 | 132.968 | 133.247 | 132.837 | 138.396 | 135.653 Equipment and software....... 20| 97.766| 97.686| 97.614| 97.581| 97.732| 97.885| 97.547
State and local 21| 99.557 | 97.314| 99.020 | 98.177| 97.488| 97.107 | 96.482 State and local 21/119.704 | 123.662 | 120.757 | 122.372 | 123.721 | 123.997 | 124.559
Consumption expenditures. 22(100.080 | 98.930| 99.619| 99.615| 99.268 | 98.773| 98.064 Consumption expenditures . 22119.000|123.032 | 120.098 | 121.888 | 123.246 | 123.299 | 123.695
Gross investment 23| 97.424| 90.583| 96.575| 92.202| 90.069 | 90.168 | 89.894 Gross investment 23|122.674 |126.314 | 123.520 | 124.337 | 125.636 | 126.971 | 128.310
Structures....... 24| 91.269| 82.558| 90.174 | 85.085| 82.022| 81.724| 81.402 Structures........ 241128.562 | 133.290 [ 129.777 | 130.800 | 132.397 | 134.089 | 135.873
Equipment and software. 25(130.229 | 134.918 | 130.906 | 130.990 | 134.541 | 137.050 | 137.092 Equipment and software . 25| 99.364 | 99.570| 98.982| 99.135| 99.514| 99.789 | 99.842

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.9.5. Government Consumption Expenditures Table 3.10.1. Percent Change From Preceding Period in Real Government
and Gross Investment Consumption Expenditures and General Government Gross Output
[Billions of dollars] [Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line| 2010 | 2011 2010 2011 Line | 2010 | 2011 | 2010 2011
v ] I} I\ v | Il 1] I\
Government consumption Government consumption
expenditures and gross expenditures ' .. 1 09| -1.2| -26| -24| 05 -0.7| -39
investment ....................... 113,002.8 | 3,030.2 | 3,020.2 | 3,014.4| 3,038.6 | 3,047.3| 3,020.4 Gross output of g g 2| 11 07| 26| 21| 09 16| —4.8
Consumption expenditures ! 2|2/497.5| 2,547.8 | 2,509.7 | 2,530.7 | 2,560.4 | 2,561.0 | 2,539.1 Value added........c..oocervrvrriniinnnnne 3| 05| -04| 04| -01| -06 -0.4 0.3
Gross investment 2. 3| 505.3| 4824| 5105| 4836 4782| 486.3| 4814 Compensation of general
Structures 4| 3043| 2843| 3047| 2887 281.0| 284.1| 2833 government employees ........ 4] 01 =10/ -1.0) -0.7| -1.2 -11| -03
Equipment and software 5| 201.0| 198.1| 2059| 1949| 197.2| 2023| 198.1 Consumption of general
Federal ... 6] 1,222.8| 1,232.8| 1,234.3 | 1,219.9| 1,237.1 1,248.9| 1,225.4 government fixed capital ... | 5| 29| 30| 28 28 30 33| 35
Consumption expenditures. 7/ 1,054.0| 1,072.6 | 1,059.6 | 1,059.1| 1,077.5| 1,084.9 | 1,068.8 Intermediate gaods and services
Gross investment 8| 1688| 160.3| 1747 1609 1596| 164.0| 156.6 purchased °.... - 8] 21 -13) -61) ~51] 32 4.9] -124
Structures 9| 336 304 346 319 304| 312 280 Durable goods 7| 26] -43| 117)-349] 86 68 -20
Equipment and 10| 1352| 1299| 1401| 1290| 129.2| 1328| 1286 Nondurable goods... 8| 031 02 -02) 07 11} 22 48
. SErvices......covun.. 9| 27| -16| 97| -33| 35 59| -16.2
National defense............... 11| 819.2| 824.9| 823.9| 809.0| 830.6| 844.0| 816.0 Less: Own-account investment 4 10| 55| -4.9|-108|-13.0| -6.1 29 18
Consumption expenditures. 12| 7021 7172| 702.7| 701.0| 7234| 7332| 7111 ' Sales to other sectors 11 31 24| 21 10 38 17.3| =100
Gross investment 13| 117.1| 107.8| 121.2| 108.0| 107.3| 110.9| 1049 ¢ ] - : - - ! g - A
Structures |14 173|148 175| 155| 144| 159| 134 Federal consumption expenditures ' ......... | 12| 40| -12| -46| -56| 3.1 10| -5.4
Equipment and software...... 15 99.8 93.0| 1037 926 92.9 94.9 915 Gross output of general government.... | 13| 41| -1.0| -55| -6.0| 3.6 62| -96
Value added..........cc.couuuvviicniiirinnie 14| 37| 10| 06 19| 08 0.2 1.6
Nondefense...........cccoooeevnnnene. 16| 403.6| 407.9| 4103| 4109 406.5| 404.9| 409.4 Compensation of general
Consumption expenditures. 17| 351.9| 355.4| 356.9| 358.1| 354.1| 351.7| 357.7 government employees 15| 36| 02| -03| 14| -02 11 06
Gross investment 18 51.7 52.5 53.5 52.8 52.4 53.1 51.7 Consumption of general
Structures | J9p 183 1561 171 164 160) 152) 147 government fixed capital ........ 16| 40| 42| 39| 40| 43 50/ 53
Equipment and software...... 20 35.4 36.9 36.3 36.4 36.3 37.9 37.0 Intermediate goods and services
State and local 21/ 1,780.0| 1,797.3| 1,786.0 | 1,794.4| 1,801.5| 1,798.5| 1,795.0 purchased 3.... 17| 46| -34|-124|-151| 72 14.1] -22.0
Consumption expenditures. 22| 1,4435| 1,475.2| 1,450.1 | 1,471.7 | 1,482.9| 1,476.1 | 1,470.2 Durable goods 18| 41| 62| 18.1|-471| 135 106 -1.2
Gross investment 23| 3365| 322.1| 3359 3228 3186| 3223 3248 Nondurable goods .. 19) 19| 11| 03| -49| 33 128 -8.6
Structures....... 24| 2708| 2539| 270.0| 256.8| 250.6| 252.9| 2552 Services.............. 201 51| =8.7|-17.7|-111 71 14.7| -26.4
Equipment and software. 25 65.7 68.2 65.8 66.0 68.0 69.5 69.5 Less: Own-account investment * .| 21 48| 22| -719| 05| -0.1 -1.3| -09
Sales to other sectors .| 22] 11.9] 18.7|-63.7| -43.6| 86.3| 3,575.2| -96.2
1. Government consumption expenditures are services (such as education and national defense) produced by govern- Defense consumption expenditures ! 23| 30| -1.1| -80| -7.3| 9.1 40| -10.9
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account Gross output of general government.... | 24| 29| -11| -7.9| -7.3| 9.0 40| -10.8
investment (construction and software). . . , Value added. ..o v 25| 34| 17| 19| 14| 15 17| 23
2. Gross government investment consists of general government and government enterprise expenditures for fixed Compensé't'igr{gf"gjéneral
assets; inventory investment is included in government consumption expenditures. qovernment emplOyees ......... 26| 34 09 121 06l 07 07 14
Consumption of general
government fixed capital 2........ 27| 43| 42| 40| 40| 42 5.0 5.1
Intermediate goods and services
.9.6. i i purchased °.... 28| 24| -43|-182|-169| 188 6.7 -24.7
Table 3.9.6. Real Government Consu_mptlon Expenditures Do i 28| 24| 43|-182) 169 188 o) 27
and Gross Investment, Chained Dollars Nondurable goods .. 30| -44| 39| -49| 104| 229/ -27| 63
i f SErvices.............. 31 29| -48|-252|-11.7| 188 7.7 =319
[Billions of chained (2005) dollars] Less: Own-account investment * 32| 67| 14| 49| 91| 32 05| 52
Sales to other sectors 33| 21| -30| 15|-102| 44 2.1 22
Seasonally adjusted at annual rates Nondefense consumption
. exXpenditures ... 34| 62| -1.5| 26| -24| -8.0 -4.9 6.8
Line| 2010 | 2011 | 2010 2011 Gross output of general government..... | 35| 64| -08| -0.6| -34| -6.3 108 -7.2
Value added...........ccormruvnriniiirinnnine 3| 41| -02| -1.8| 29| -06 -2.6 0.3
v I i v Compensation of general
government employees ............ 37| 43| -10| 28| 27| -1.6 -40| -0.8
Government consumption Consumption of general
expenditures and gross government fixed capital 2........ 38| 34| 42| 37| 40| 46 49 58
investment ..o, 1| 2,556.8 | 2,502.4 | 2,552.1 | 2,513.9| 2,508.2 | 2,507.6 | 2,479.8 Intermediate goods and services
Consumption expenditures ! 212,126.3| 2,101.4| 2,119.7| 2,106.8 | 2,109.3| 2,105.4 | 2,084.3 purchased °.... 39| 95| -15| 09|-11.3|-13.6 31.4| -16.3
Gross investment 2. 3| 430.6| 400.8| 4325| 4070, 398.8| 402.1| 3953 Durable goods .| 40 119| -03| 1.6| -5.9|-129 31.9] -20.5
Structures 4| 2384| 2150| 236.4| 2223, 2138| 2135| 2102 Nondurable good | A i e [ | s [ [ |
Equipment and software 5| 1975| 1927| 2022| 1906, 191.8| 196.1| 1924 Commodity Credit Corporation
Federal.......c.ccooovnvvorrrsrinnnn 6| 1,075.9| 1,055.0 | 1,079.6 | 1,053.3 | 1,058.3| 1,063.7 | 1,044.7 inventory change B Lo Ity [ PRl o P
Consumption expenditures. 7| 9164 9055| 9155| 9023 909.2| 911.5| 898.9 Other nondurable goods. 43| 92| -26| 36|-1211-205|  369| 251
Gross investment 8| 160.6| 149.9| 1656 151.5| 149.3| 152.7| 146.0 SEIVICES .o 44| 98| 14| 01| -98/ 132  308| -145
Structures 9/ 285 250| 291 26| 252| 256/ 228 Less: Own-account investment * 45| 33| 29|-169| 90| 24 26| 56
Equipment and 10| 131.3| 1243| 135.6| 124.1| 1236| 1265 1229 Sales to other sectors..... .| 46| 20.7| 29.7|-78.9|-59.4| 193.8|12,137.9| -98.7
National defense............ 11| 7183| 7016| 717.7| 694.0| 7059| 7146 6920  Stateand local consumption expenditures *| 47| -1.3| -1.1| -1.1} 00| 14/ -20/ -28
Consumption expenditures. 12| 609.0| 6025 6053| 594.0| 607.1| 613.1| 595.6 Gross output of general government..... | 48| -06| 0.6/ 0.9 03| -07| -10| -1.8
Gross investment 13| 1102 99.3| 1136| 1003| 988| 1016 964 Value 80ded......ooc.vvsvrrsssresisenns 49| -09| -1.0| -09| 11} -12) 07| -04
Structures | 14] 147 123| 148| 130 120| 132| 109 Compensation of general
Equipment and software...... 15| 949| 87| 93| 89| 866 880| 852 Co%gﬁm‘;% ??eprl]féyrzles ------------ 50| -1.4| 14| 13| -1.6| 17| -11] 07
Nondef 16| 357.7| 353.4| 361.9| 359.4| 3524| 349.0| 352.8 : ol 2
Consumption expenditures..... 17| 3075| 3030| 310.3| 3084 302.1| 208.3| 303.3 merr%‘;é?;?emg?éé?i‘ié zz|:3;0e§ """ S e e 201 20
Gross investment 18 50.4 50.7 52.0 51.3 50.6 51.2 49.8 3 _ _
purchased 52| 02| 03| -08| 29| 04 14| -45
Structures .19 137 12.7 14.3 13.6 13.2 12.4 11.8 Durable goo 53| -05| -04| -09| -06| 01 03| -37
Equipment and software...... 20 36.3 37.8 372 37.3 37.2 38.7 38.0 Nondurable goo 54| -01| -01| -03| 03| o6 03| -39
State and local 21|1,487.0 | 1,453.5 | 1,478.9 | 1,466.4 | 1,456.1 | 1,450.4 | 1,441.0 Services.............. 55| 04| 05| -1.1| 48| 03 21| -5.0
Consumption expenditures. 221 1,213.0( 1,199.1| 1,207.4 | 1,207.4 | 1,203.2| 1,197.2| 1,188.6 Less: Own-account investment 56| -8.0| -6.9|-116|-16.7| -7.8 33 27
Gross investment 23| 2743| 2550 271.9| 259.6| 253.6| 2539| 2531 Sales to other sectors 571 29| 20| 07| 23| 25 27 17
Structures....... 24| 2106| 1905| 2081 196.3| 189.3| 188.6| 187.8 Tuition and related
Equipment and software. 25 66.2 68.5 66.5 66.5 68.3 69.6 69.6 educational charges........ 58| 22| 18| 04| 24| 24 24| 20
Residual 26| -91| -107, -101] -95| -108| -115 -11.0 Health and hospital charges | 59| 2.9| 22| 18| 24| 24 24| 20
Other Sales ........vvveerrernnnnes 60| 33| 18| -08] 21 2.6 3.3 11

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

1. Government consumption expenditures are services (such as education and national defense) produced by govern-
ment that are valued at their cost of production. Excludes government sales to other sectors and government own-account

investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the

services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account

investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software in table 3.9.5.
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Table 3.10.3. Real Government Consumption Expenditures and General Government Gross Output, Quantity Indexes
[Index numbers, 2005=100]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted

Line 2010 2011 2010 2011
[\ | Il 1l %
Government consumption expenditures ! 1 107.503 106.248 107.171 106.518 106.643 106.449 105.382
Gross output of general government 2 107.492 106.714 107.214 106.655 106.882 107.311 106.008
Value added 3 106.364 105.988 106.170 106.137 105.986 105.874 105.953
Compensation of general government employees 4 104.687 103.686 104.261 104.089 103.769 103.481 103.403
Consumption of general government fixed capital 2... 5 116.311 119.747 117.532 118.350 119.225 120.193 121.222
Intermediate goods and services purchased ° 6 109.392 107.942 108.974 107.544 108.390 109.699 106.137
Durable goods. 7 132.366 126.645 137.826 123.820 126.405 128.501 127.853
Nondurable goods 8 102.352 102.522 102.538 102.350 102.634 103.186 101.918
Services 9 110.126 108.387 108.992 108.090 109.033 110.600 105.826
Less: Own-account investment * 10 98.912 94.048 98.162 94.796 93.321 93.823 94.253
Sales to other sectors 1 108.024 110.656 108.129 108.396 109.420 113.883 110.924
Federal consumption expenditures ' 12 119.664 118.235 119.542 117.823 118.724 119.024 117.370
Gross output of general government 13 119.423 118.257 119.161 117.336 118.370 120.163 117.160
Value added 14 114.802 115.967 115.095 115.650 115.877 115.936 116.405
Compensation of general government employees 15 113.051 113.239 112.986 113.378 113.334 113.033 113.210
Consumption of general government fixed capital ............ccccoceveee. 16 121.330 126.462 123.073 124.288 125.617 127.144 128.800
Intermediate goods and services purchased 2 17 125.486 121.211 124.483 119.500 121.595 125.665 118.085
Durable goods 18 152.938 143.433 162.248 138.392 142.829 146.469 146.042
Nondurable goods 19 115.655 116.913 116.534 115.092 116.040 119.581 116.938
Services 20 123.784 119.189 121.361 117.858 119.890 124.084 114.925
Less: Own-account investment * 21 110.200 112,639 112.769 112.905 112.876 112,520 112.254
Sales to other sectors 22 103.869 123.258 90.066 78.060 91.198 224.546 99.228
Defense consumption expenditures 23 118.281 117.018 117.569 115.377 117.923 119.087 115.684
Gross output of general government 24 118.093 116.831 117.407 115.211 117.721 118.876 115,517
Value added 25 114.171 116.101 114.949 115.354 115.796 116.290 116.963
Compensation of general government employees 26 112.023 113.025 112.507 112.680 112.875 113.070 113.475
Consumption of general government fixed capital ............ccccoeuveees 27 121.098 126.240 122.892 124.102 125.399 126.931 128.530
Intermediate goods and services purchased ° 28 122.912 117.624 120.375 114.928 119.993 121.965 113.608
Durable goods. 29 153.266 143.000 163.136 137.474 142,702 145.785 146.039
Nondurable goods 30 102.917 106.888 100.260 102.766 108.208 107.458 109.119
Services 31 120.678 114.839 116.327 112.765 117.722 119.919 108.950
Less: Own-account investment * 32 108.538 110.030 112.963 110.286 109.385 109.523 110.926
Sales to other sectors 33 94.560 91.694 94.615 92.105 91.070 91.552 92.048
Nondefense consumption expenditures ' 34 122,522 120.731 123.619 122,882 120.354 118.853 120.834
Gross output of general government 35 122.115 121.135 122.711 121.641 119.664 122.758 120.479
Value added 36 115.970 115.699 115.353 116.191 116.013 115.253 115.338
Compensation of general government employees 37 114.788 113.584 113.786 114.554 114100 112.949 112.734
Consumption of general government fixed capital 2.........c...ccovvevnee 38 121.922 127.023 123.520 124.750 126.166 127.679 129.496
Intermediate goods and services purchased ° 39 131.248 129.220 133.678 129.747 125.091 133.926 128.117
Durable good: 40 150.166 149.749 152.859 150.535 145.445 155.862 147.155
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 128.028 124.695 131.547 127.371 120.278 130.095 121.035
Services 44 130.698 128.873 132.569 129.198 124.698 133.356 128.241
Less: Own-account investment * 45 111.530 114.770 112.598 115.044 115.742 114.974 113.320
Sales to other sectors 46 109.784 142.335 87.693 69.993 91.635 304.781 102.929
State and local consumption expenditures ! 47 100.080 98.930 99.619 99.615 99.268 98.773 98.064
Gross output of general government 48 101.579 100.991 101.292 101.358 101.187 100.942 100.478
Value added 49 102.729 101.685 102.324 102.037 101.721 101.536 101.446
Compensation of general government employees 50 101.426 99.956 100.858 100.464 100.036 99.752 99.574
Consumption of general government fixed capital 2............ccccoeeeeeee. 51 112,532 114.720 113.369 113.893 114.434 114.991 115.563
Intermediate goods and services purchased ° 52 99.486 99.754 99.426 100.147 100.241 99.888 98.742
Durable goods. 53 102.918 102.502 102.952 102.790 102.772 102.700 101.748
Nondurable goods 54 99.382 99.314 99.412 99.495 99.636 99.550 98.577
Services 55 99.317 99.823 99.198 100.358 100.429 99.886 98.618
Less: Own-account investment * 56 96.225 89.590 94.671 90.454 88.627 89.339 89.938
Sales to other sectors 57 108.182 110.307 108.692 109.318 109.989 110.721 111.199
Tuition and related educational charges 58 106.928 108.838 107.247 107.891 108.538 109.189 109.735
Health and hospital charges 59 111.798 114.246 112,575 113.251 113.931 114.614 115.187
Other sales 60 104.179 106.019 104.463 105.008 105.686 106.543 106.841

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-

ware in table 3.9.5.
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Table 3.10.4. Price Indexes for Government Consumption Expenditures and General Government Gross Output
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2010 2011
[\ | Il 1l %
Government consumption expenditures ! 1 117.458 121.240 118.396 120.122 121.386 121.637 121.815
Gross output of general government 2 117.888 121.599 118.817 120.466 121.666 122.004 122.262
Value added 3 118.403 120.757 119.047 119.833 120.602 121111 121.481
Compensation of general government employees 4 119.072 121.389 119.764 120.547 121.276 121.707 122.025
Consumption of general government fixed capital 2... 5 114.780 117.316 115.171 115.977 116.950 117.857 118.482
Intermediate goods and services purchased ° 6 117.028 122.950 118.417 121.472 123.376 123.437 123,515
Durable goods. 7 104.578 105.085 104.516 104.683 104.982 105.219 105.455
Nondurable goods 8 121.736 139.094 125.421 135.997 141.031 139.706 139.643
Services 9 116.519 119.064 117.282 118.039 119.023 119.543 119.653
Less: Own-account investment * 10 116.457 119.661 117.252 118.772 119.588 120.034 120.251
Sales to other sectors 1 120.916 124.200 121.808 122.961 123.767 124.654 125.418
Federal consumption expenditures ' 12 115.012 118.453 115.738 117.373 118.508 119.019 118.910
Gross output of general government 13 114.997 118.394 115.719 117.349 118.477 118.934 118.817
Value added 14 117.048 119.586 117.596 118.617 119.437 120.118 120.173
Compensation of general government employees 15 119.739 122.434 120.334 121.409 122.275 122.991 123.061
Consumption of general government fixed capital ............ccccoorvveiineriiiinnnnnies 16 107.763 109.770 108.149 108.989 109.653 110.218 110.221
Intermediate goods and services purchased ° 17 112.476 116.915 113.402 115.771 117.280 117.468 117.140
Durable goods 18 103.304 103.633 103.102 103.307 103.589 103.726 103.911
Nondurable goods 19 117.229 131.134 119.283 129.282 132.723 131.922 130.609
Services 20 113.062 116.722 113.991 115.566 116.966 117.306 117.050
Less: Own-account investment * 21 116.250 119.831 116.826 118.823 119.921 120.454 120.126
Sales to other sectors 22 112.765 113.196 113.238 114.026 114,292 112.374 112.093
Defense consumption expenditures 23 115.292 119.038 116.097 118.016 119.152 119.584 119.402
Gross output of general government 24 115.298 119.043 116.101 118.023 119.156 119.588 119.406
Value added 25 117.749 120.541 118.380 119.637 120.371 121.067 121.088
Compensation of general government employees 26 120.668 123.550 121.336 122.642 123.363 124.079 124116
Consumption of general government fixed capital 2............cccoervveiimnriiiinnnnnies 27 109.089 111.619 109.617 110.730 111.498 112.134 112.112
Intermediate goods and services purchased ° 28 112.471 117.341 113.470 116.178 117.786 117.914 117.488
Durable goods. 29 104.272 104.679 104.074 104.300 104.623 104.760 105.033
Nondurable goods 30 123.632 148.553 127.752 146.029 151.913 149.518 146.751
Services 31 112.731 116.526 113.690 115.352 116.767 117.151 116.832
Less: Own-account investment * 32 117.644 122.960 118.213 121.790 123.326 123.882 122.841
Sales to other sectors 33 115.100 117.441 115.799 116.850 117.249 117.689 117.975
Nondefense consumption expenditures ' 34 114.438 117.289 115.011 116.092 117.227 117.901 117.937
Gross output of general government 35 114.388 117.121 114.956 116.027 117.144 117.652 117.661
Value added 36 115.772 117.846 116.168 116.758 117.734 118.389 118.504
Compensation of general government employees 37 118.202 120.590 118.679 119.372 120.476 121.192 121.318
Consumption of general government fixed capital 2..........coo..ovvevsvrisnriinnnins 38 104.258 104.874 104.267 104.378 104.767 105.140 105.209
Intermediate goods and services purchased ° 39 112,503 116.080 113.285 114.976 116.282 116.596 116.466
Durable good: 40 92.296 91.822 92.053 92.040 91.898 92.033 91.319
Nondurable good 41
Commodity Credit Corporation inventory change 42
Other nondurable goods 43 110.320 115.324 110.892 114.062 115.338 115.955 115.939
Services 44 113.803 117.192 114.669 116.074 117.444 117.693 117.559
Less: Own-account investment * 45 115.161 117.386 115.735 116.499 117.266 117.780 117.999
Sales to other sectors 46 111.003 110.879 111.364 111.976 112.155 109.869 109.517
State and local consumption expenditures ! 47 119.000 123.032 120.098 121.888 123.246 123.299 123.695
Gross output of general government 48 119.391 123.287 120.446 122.103 123.343 123.608 124.093
Value added 49 118.982 121.242 119.673 120.342 121.085 121.507 122.035
Compensation of general government employees 50 118.781 120.932 119.517 120.171 120.840 121.145 121.573
Consumption of general government fixed capital 2............ccccoceereeveeeeeriisenecenns 51 120.651 123.656 121.042 121.816 123.063 124.276 125.468
Intermediate goods and services purchased 52 120.071 127.159 121.837 125.425 127.631 127.588 127.991
Durable goods 53 106.904 107.792 107.151 107.236 107.571 108.009 108.353
Nondurable goods 54 122.838 141.112 126.962 137.685 143139 141.672 141.952
Services 55 119.483 120.904 120.066 120.007 120.579 121.279 121.753
Less: Own-account investment * 56 116.453 119.539 117.308 118.687 119.416 119.835 120.217
Sales to other sectors 57 121.132 124,548 122.037 123.199 124.019 125.075 125.897
Tuition and related educational charges 58 134.288 141100 135.879 138.257 139.865 142125 144153
Health and hospital charges 59 117.145 119.177 117.619 118.177 118.899 119.568 120.064
Other sales 60 118.152 121.387 119.245 120.506 120.952 121.789 122.302

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and
government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in soft-
ware in table 3.9.5.



March 2012

SURVEY OF CURRENT BUSINESS

Table 3.10.5. Government Consumption Expenditures and General Government Gross Output
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I 1l v
Government consumption expenditures ! 1 2,497.5 2,547.8 2,509.7 2,530.7 2,560.4 2,561.0 2,539.1
Gross output of general government 2 2,913.8 2,983.8 2,929.2 2,954.4 2,990.2 3,010.5 2,980.3
Value added 3 1,809.1 1,838.5 1,815.6 1,827.0 1,836.1 1,841.9 1,848.9
Compensation of general government employees 4 1,530.5 1,545.3 1,533.1 1,540.6 1,545.2 1,546.3 1,549.2
Consumption of general government fixed capital 2... 5 278.6 2932 282.5 286.4 291.0 295.6 299.7
Intermediate goods and services purchased ° 6 1,104.8 1,145.3 1,113.6 1,127.4 1,154.1 1,168.6 1,131.3
Durable goods 7 75.6 72.7 78.6 70.8 725 738 736
Nondurable goods 8 2714 310.3 279.8 302.8 314.9 313.6 309.6
Services 9 758.1 762.4 755.2 753.8 766.7 781.1 748.1
Less: Own-account investment * 10 274 26.8 274 26.8 26.5 26.8 27.0
Sales to other sectors 11 389.0 409.3 392.2 396.9 403.3 4227 4143
Federal consumption expenditures 12 1,054.0 1,072.6 1,059.6 1,059.1 1,077.5 1,084.9 1,068.8
Gross output of general government 13 1,070.6 1,091.5 1,075.0 1,073.4 1,093.3 1,114.1 1,085.2
Value added 14 589.6 608.4 593.8 601.9 607.2 611.0 6137
Compensation of general government employees 15 466.3 4775 468.3 4741 477.3 478.8 479.9
Consumption of general government fixed capital ............ccccoorvveiiierriiinnnnnins 16 123.3 130.9 125.5 127.7 129.9 132.1 133.9
Intermediate goods and services purchased ° 17 4811 483.1 4811 4715 486.1 503.1 4715
Durable goods. 18 51.1 48.1 54.1 46.2 478 491 491
Nondurable goods 19 55.1 62.3 56.5 60.4 62.6 64.1 62.0
Services 20 374.9 372.7 370.6 364.9 375.7 389.9 360.4
Less: Own-account investment * 21 59 6.3 6.1 6.2 6.3 6.3 6.3
Sales to other sectors 22 10.6 127 93 8.1 95 22.9 10.1
Defense consumption expenditures ! 23 702.1 717.2 702.7 701.0 7234 733.2 711
Gross output of general government 24 708.3 7235 709.1 707.3 729.7 739.5 7175
Value added 25 382.3 398.0 387.0 392.5 396.4 400.4 402.8
Compensation of general government employees 26 291.6 301.2 294.5 298.1 300.4 302.6 303.8
Consumption of general government fixed capital 2...........ccccoovvvirimeriviinnninens 27 90.7 96.8 92.5 94.4 96.0 97.8 99.0
Intermediate goods and services purchased ° 28 326.0 325.5 322.1 314.9 333.3 339.1 314.8
Durable goods 29 472 442 50.2 424 441 451 453
Nondurable goods 30 26.6 33.2 26.8 314 34.4 336 335
Services 31 252.2 2481 2452 2411 254.8 260.4 236.0
Less: Own-account investment * 32 26 28 27 2.8 2.8 2.8 28
Sales to other sectors 33 36 36 36 36 35 36 36
Nondefense consumption expenditures ' 34 351.9 355.4 356.9 358.1 354.1 351.7 357.7
Gross output of general government 35 362.3 368.0 365.9 366.1 363.6 3746 367.7
Value added 36 207.2 2104 206.8 209.4 210.8 2106 211.0
Compensation of general government employees 37 1747 176.3 173.9 176.1 177.0 176.2 176.1
Consumption of general government fixed capital 2..........coo.ovvernrrensmrisnniis 38 326 341 33.0 333 338 34.4 34.9
Intermediate goods and services purchased ° 39 1565.1 157.5 159.0 156.7 152.8 164.0 156.7
Durable good 40 39 38 39 39 37 4.0 37
Nondurable goods. 41 285 29.1 29.7 291 282 305 286
Commodity Credit Corporation inventory change.............cccc..cccuurveeiiesriinnens 42 -0.1 0.0 0.1 -0.4 0.1 -0.1 0.1
Other nondurable goods 43 28.6 29.1 29.5 29.4 28.1 30.6 28.4
Services 44 1227 124.6 1254 1237 120.8 129.5 124.4
Less: Own-account investment * 45 33 35 34 35 35 35 35
Sales to other sectors 46 71 9.1 57 45 59 19.4 6.5
State and local consumption expenditures ! 47 1,443.5 1,475.2 1,450.1 1,471.7 1,482.9 1,476.1 1,470.2
Gross output of general government 48 1,843.2 1,892.4 1,854.3 1,881.0 1,896.9 1,896.4 1,895.1
Value added 49 1,219.5 1,230.1 1,221.8 1,225.2 1,228.9 1,231.0 1,235.2
Compensation of general government employees 50 1,064.2 1,067.8 1,064.8 1,066.5 1,067.8 1,067.5 1,069.3
Consumption of general government fixed capital 2...........ccccooeeereeveeeeerrisenecenns 51 155.3 162.3 157.0 158.7 161.1 163.5 165.9
Intermediate goods and services purchased ° 52 623.7 662.3 632.5 655.8 668.0 665.4 659.9
Durable goods. 53 245 246 24.6 245 246 247 246
Nondurable goods 54 216.0 248.0 223.3 242.4 252.3 249.5 247.6
Services 55 383.2 389.7 384.6 388.9 391.0 391.2 387.7
Less: Own-account investment * 56 21.4 20.5 21.3 20.5 20.3 20.5 20.7
Sales to other sectors 57 378.3 396.6 382.9 388.8 393.8 399.8 404.2
Tuition and related educational charges 58 87.8 939 89.1 912 929 94.9 96.8
Health and hospital charges 59 173.3 180.1 175.2 1771 179.2 181.3 183.0
Other sales 60 17.2 122.6 118.6 120.5 121.7 123.6 124.4

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.
4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.
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Table 3.10.6. Real Government Consumption Expenditures and General Government Gross Output, Chained Dollars
[Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | I 1l v

Government consumption expenditures 1 2,126.3 2,101.4 2,119.7 2,106.8 2,109.3 2,105.4 2,084.3
Gross output of general government 2 2,471.7 2,453.8 2,465.3 2,452.5 2,457.7 2,467.5 2,437.6
Value added 3 1,527.9 1,522.5 1,525.1 1,524.6 1,522.5 1,520.9 1,522.0
Compensation of general government employees 4 1,285.3 1,273.0 1,280.1 1,278.0 1,274.1 1,270.5 1,269.6
Consumption of general government fixed capital 2. 5 2427 249.9 2453 247.0 248.8 250.8 253.0
Intermediate goods and services purchased ° 6 944.0 931.5 940.4 928.1 935.4 946.7 915.9
Durable goods 7 72.3 69.1 75.2 67.6 69.0 70.2 69.8
Nondurable goods 8 222.7 223.0 223.1 222.7 223.3 2245 221.7
Services 9 650.6 640.4 643.9 638.6 644.2 653.4 625.2
Less: Own-account investment * 10 23.5 22.4 23.3 22.5 22.2 22.3 22.4
Sales to other sectors 11 321.7 329.5 322.0 322.8 325.8 339.1 330.3
Federal consumption expenditures ' 12 916.4 905.5 915.5 902.3 909.2 911.5 898.9
Gross output of general government 13 931.0 921.9 928.9 914.7 922.8 936.8 913.3
Value added 14 503.7 508.8 505.0 507.4 508.4 508.7 510.7
Compensation of general government employees 15 389.4 390.0 389.2 390.5 390.4 389.3 390.0
Consumption of general government fixed capital 2............cccccorvvciineniiiinninnies 16 114.4 119.2 116.1 117.2 118.5 119.9 1215
Intermediate goods and services purchased 2 17 4277 4131 4243 407.3 4144 428.3 402.5
Durable goods. 18 49.4 46.4 525 447 46.2 474 472
Nondurable goods 19 47.0 47.5 47.3 46.7 471 48.6 47.5
Services 20 331.6 319.3 325.1 315.7 321.2 332.4 307.9
Less: Own-account investment * 21 5.1 52 52 52 52 52 52
Sales to other sectors 22 9.4 11.2 82 71 83 204 9.0
Defense consumption expenditures 23 609.0 602.5 605.3 594.0 607.1 613.1 595.6
Gross output of general government 24 614.3 607.8 610.7 599.3 612.4 618.4 600.9
Value added 25 324.7 330.2 326.9 328.1 329.3 330.7 332.6
Compensation of general government employees 26 241.6 243.8 242.7 243.1 243.5 243.9 244.8
Consumption of general government fixed capital 2...........ccccoovvvirimeriviinnninens 27 83.2 86.7 84.4 85.2 86.1 87.2 88.3
Intermediate goods and services purchased ° 28 289.8 2774 283.8 271.0 282.9 287.6 267.9
Durable goods 29 45.3 423 482 40.6 422 431 432
Nondurable goods 30 215 223 209 215 226 224 228
Services 31 2237 212.9 2156 209.0 218.2 2223 202.0
Less: Own-account investment * 32 22 23 23 23 22 2.3 23
Sales to other sectors 33 3.1 3.0 3.1 3.0 3.0 3.0 3.0
Nondefense consumption expenditures ' 34 307.5 303.0 310.3 308.4 302.1 298.3 303.3
Gross output of general government 35 316.7 3142 318.3 3155 3104 318.4 3125
Value added 36 179.0 178.6 178.0 179.3 179.1 177.9 178.0
Compensation of general government employees 37 147.8 146.2 146.5 147.5 146.9 145.4 1451
Consumption of general government fixed capital 2..........coo.ovvernrrensmrisnniis 38 312 325 316 31.9 323 327 332
Intermediate goods and services purchased ° 39 137.8 135.7 140.4 136.3 131.4 140.7 134.6
Durable good 40 42 42 42 4.2 4.0 43 41
Nondurable goods. 41 258 252 26.8 256 244 26.3 246
Commodity Credit Corporation inventory change..... .| 42 -0.1 0.0 0.1 -0.2 0.1 0.0 0.1
Other nondurable goods 43 25.9 25.3 26.7 25.8 244 26.4 245
Services 44 107.9 106.3 109.4 106.6 102.9 110.0 105.8
Less: Own-account investment * 45 29 3.0 29 3.0 3.0 3.0 29
Sales to other sectors 46 6.4 8.2 5.1 41 53 17.6 6.0
State and local consumption expenditures ! 47 1,213.0 1,199.1 1,207.4 1,207.4 1,203.2 1,197.2 1,188.6
Gross output of general government 48 1,543.9 1,534.9 1,539.5 1,540.5 1,537.9 1,534.2 1,527.1
Value added 49 1,025.0 1,014.5 1,020.9 1,018.1 1,014.9 1,013.1 1,012.2
Compensation of general government employees 50 895.9 883.0 890.9 887.4 883.7 881.1 879.6
Consumption of general government fixed capital 2...........cccooeeeevevveeeerrisenenenns 51 128.7 131.2 129.7 130.3 130.9 131.5 132.2
Intermediate goods and services purchased ° 52 519.4 520.8 519.1 522.9 523.4 5215 515.6
Durable goods. 53 22.9 22.8 22.9 22.9 22.9 22.9 227
Nondurable goods 54 175.9 175.7 175.9 176.1 176.3 176.1 1744
Services 55 320.7 322.3 320.3 324.1 324.3 3225 318.5
Less: Own-account investment * 56 18.4 171 18.1 17.3 17.0 171 17.2
Sales to other sectors 57 312.3 318.4 313.8 315.6 317.5 319.6 321.0
Tuition and related educational charges 58 65.4 66.6 65.6 66.0 66.4 66.8 67.1
Health and hospital charges 59 147.9 151.2 148.9 149.8 150.7 151.6 152.4
Other sales 60 99.2 101.0 99.5 100.0 100.6 101.5 101.7
Residual 61 45 -37 48 -37 -38 -35 4.4

1. Government consumption expenditures are services (such as education and national defense) produced by government that are valued at their cost of production. Excludes government sales to other sectors and

government own-account investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on

these assets.
3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in

software in table 3.9.5.

Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed

lines.
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Table 3.11.1. Percent Change From Preceding Period in Real National Defense Consumption
Expenditures and Gross Investment by Type

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
[\ | Il I} \%
National defense consumption expenditures and gross investment ..................... 1 33 -2.3 -5.9 -12.6 7.0 5.0 -12.1
Consumption expenditures ! 2 3.0 -1.1 -8.0 -7.3 9.1 4.0 -10.9
Gross output of general government 3 29 -1 -79 -73 9.0 4.0 -108
Value added 4 34 1.7 1.9 14 1.5 1.7 23
Compensation of general government employees 5 3.1 0.9 12 0.6 0.7 07 1.4
Military 6 1.6 0.4 -1.5 0.1 0.8 -0.1 -0.4
Civilian 7 6.5 36 741 1.7 0.6 24 5.4
Consumption of general government fixed capital 2 8 4.3 4.2 4.0 4.0 42 5.0 5.1
Intermediate goods and services purchased 3 9 24 -4.3 -18.2 -16.9 18.8 6.7 -24.7
Durable goods 10 35 -6.7 19.5 -49.6 16.1 8.9 0.7
Aircraft 1 77 132 70.8 -50.9 76.8 284 18.0
Missil 12 1.1 -19.9 -19.6 -54.4 -23.1 6.7 254
Ships 13 8.3 -18.2 215 -77.6 152.1 43 5.1
Vehicles 14 0.7 -17.2 375 -45.4 14.9 -29.1 9.9
Electronics 15 23 -24.5 29 -65.1 -7.0 -3.1 -12.0
Other durable goods 16 1.0 -7 4.2 -23.1 -18.9 75 -24.0
Nondurable goods 17 -4.4 3.9 -4.9 104 22.9 =27 6.3
Petroleum products 18 -1.2 7.6 -19.3 20.5 41.8 -5.3 8.2
Ammunition 19 05 6.2 38.2 -20.6 -14.8 213 15.1
Other nondurable goods 20 -105 08 2.1 10.4 6.6 6.4 -13
Services 21 29 4.8 -25.2 -11.7 18.8 77 -31.9
Research and development 22 -2.3 -7.9 -17.2 -15.5 6.4 40.9 -42.7
Installation support 23 2.2 -95 -33.0 -17.0 14.0 -2.7 -22.7
Weapons support 24 41 -21.5 -58.6 411 789 -14.9 -70.2
Personnel support 25 6.7 7.0 -16.6 76 35.4 6.4 -18.0
Transportation of material 26 2.3 -8.7 2.2 -15.5 -17.9 -0.3 -75
Travel of persons 27 3.6 -9.8 6.0 -21.0 -13.1 -11.8 -15.6
Less: Own-account investment 4 28 6.7 1.4 49 -9.1 -3.2 05 52
Sales to other sectors 29 =21 -3.0 1.5 -10.2 -4.4 2.1 22
Gross investment ° 30 5.1 -9.9 7.9 -39.1 -5.8 11.9 -19.1
Structures 31 1.3 -16.9 -13.8 413 -27.7 47.2 -52.4
Equipment and software 32 5.8 -87 12.3 -38.8 -17 7.0 -12.1
Aircraft 33 222 5.2 62.8 -44.6 343 87.2 -113
Missil 34 13.0 -16.5 -28.0 -30.4 156.3 -55.2 111
Ships 35 0.8 -6.0 47.7 -63.4 29.0 7.2 81.2
Vehicles 36 75 -29.2 14.0 -64.7 -30.5 -13.5 -20.7
Electronics and software 37 25 -10.2 6.6 -40.2 0.6 2.7 -6.2
Other equipment 38 1.0 -8.8 -6.2 -12.3 -21.0 -1.3 -38.2

1. National defense consumption expenditures are defense services produced by government that are valued at their cost of production. Excludes government sales to other sectors and government own-account
investment (construction and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the services of general government fixed assets; the use of depreciation assumes a zero net return on
these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and related expenditures for goods and services and is classified as investment in structures and in
software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed assets; inventory investment is included in government consumption expenditures.
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Table 3.11.3. Real National Defense Consumption Expenditures

and Gross Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

National Data

March 2012

Table 3.11.4. Price Indexes for National Defense Consumption

Expenditures and Gross Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted

Seasonally adjusted

Line | 2010 | 2011 | 2010 2011 Line | 2010 | 2011 | 2010 2011
\% Il 1l \% % | 1 1} \%
National defense National defense
consumption expenditures consumption expendltures
and gross investment ........ 11121.942 (119.112121.846 | 117.822 | 119.841 | 121.311 | 117.475 and gross investment... 1|114.046 [117.575|114.802 | 116.576 | 117.672 | 118.119 | 117.931
Consumption expenditures '....... 2/118.281|117.018 | 117.569 | 115.377 | 117.923 | 119.087 | 115.684 Consumption expenditures ... 2/115.292|119.038 | 116.097 | 118.016 | 119.152 | 119.584 | 119.402
Gross output of general Gross output of general
government ... 3(118.093 |116.831 |117.407 |115.211|117.721 | 118.876 | 115.517 3/115.298 | 119.043 | 116.101|118.023 | 119.156 | 119.588 | 119.406
Value added ... 41114.171|116.101 | 114.949 | 115.354 | 115.796 | 116.290 | 116.963 41117.749|120.541 | 118.380 | 119.637 | 120.371 | 121.067 | 121.088
Compensation of general Compensation of general
government employees..... 5[112.023 |113.025 | 112.507 [112.680 | 112.875 | 113.070 | 113.475 government employees ... 51120.668 | 123.550 | 121.336 [122.642 | 123.363 | 124.079 | 124.116
Military 6(110.766 | 110.328 | 110.199 | 110.224 | 110.431 {110.390 | 110.268 Military 6121.616 | 124.887 | 122.464 | 124.140 | 124.717 | 125.360 | 125.333
Civilian.... 7(114.692|118.862 | 117.485 |117.987 | 118.153 | 118.869 | 120.440 Civilian..... 7/118.732|120.820 | 119.026 | 119.591 | 120.602 | 121.463 | 121.625
Consumption of g Consumption of g
government fixed capital 2 81121.098 | 126.240 | 122.892 | 124.102 | 125.399 | 126.931 | 128.530 government fixed capital 2 81109.089 |111.619|109.617 |110.730 | 111.498 | 112.134 | 112.112

Intermediate goods and
services purchased 2.
Durable goods

9(122.912|117.624 [120.375|114.928 | 119.993 | 121.965 | 113.608
10(153.266 | 143.000 | 163.136 | 137.474 | 142.702 | 145.785 | 146.039

Aircratt.... 11/143.866 | 162.873 | 166.983 | 139.803 | 161.205 | 171.611 | 178.873
Missiles .. 121130.386 | 104.404 | 132.649 | 109.007 | 102.087 [ 100.344 | 106.177
Ships .. 13| 51.704| 42.302| 51.353| 35.325| 44.512| 44.979| 44.392
Vehicles .. 14 1295.877 | 244.881 | 287.945 | 247.475 | 256.220 | 235.117 | 240.711

Electronics..
Other durable goods.
Nondurable goods.......
Petroleum products

15]206.775 |156.117 | 208.326 | 160.112 | 157.244 [ 156.011 | 151.101
16 (137.759 |128.037 | 143.237 | 134.154 | 127.316 | 129.629 | 121.049
17102.917 | 106.888 [100.260 | 102.766 | 108.208 |107.458 | 109.119
18/100.502108.175 | 96.828 |101.443 110.701 |109.194 | 111.362

Ammunition .| 19| 89.409| 83.882| 88.582| 83.607 | 80.322| 84.289 | 87.311
Other nondurable goods 20(117.108 |118.095 | 114.876 [117.757 | 119.646 | 117.682 | 117.293
SEIVICES .ovvvvrrerrrrrriieeneens 21(120.678 |114.839 | 116.327 [112.765 | 117.722 | 119.919 | 108.950
Research and
development 22| 96.557 | 88.939| 93.046 | 89.217 | 87.746| 95.606  83.188
Installation support. 23|115.241[104.331|108.714 | 103.765 | 107.229 | 106.491 | 99.838
Weapons support... 241120.230 | 94.353|105.388 | 92.311|106.763 [102.553 | 75.783

Personnel support.. 25/143.885 | 153.955 | 143.410 |146.044 | 157.540 | 159.988 | 152.248
Transportation of material | 26 |167.842 |153.281 |166.732 |159.834 | 152.158 | 152.041 |149.089

Travel of persons.... .| 27/105.000| 94.742 |105.829 | 99.778 | 96.337 | 93.360 | 89.492

Less: Own-account investm 28(108.538 [110.030 | 112.963 | 110.286 | 109.385 | 109.523 | 110.926
Sales to other sectors ...... 29| 94560 | 91.694| 94.615| 92.105| 91.070| 91.552| 92.048

Gross investment .| 30{148.516 |133.797 | 153.045 | 135.186 | 133.174 | 136.957 | 129.870
Structures............ .| 31[197.867 |164.462|198.767 | 173.987 | 160.421 | 176.700 | 146.740

Equipment and software. .| 32[142.225|129.861|147.206 | 130.227 | 129.662 | 131.877 |127.678
Aircraft .| 33[122.937129.297 | 131.561 | 113.479 | 122.154 | 142.893 | 138.663
Missil 341139.459 |116.391 | 135.730 [ 123.994 | 128.483 | 105.138 | 107.951

35| 98.368| 92.429(109.928| 85.476| 91.101| 89.409|103.732

36 (235.371 | 166.649 | 238.530 [183.922 | 167.914 | 161.940 | 152.820

37(172.092 | 154.540 | 175.640 [ 154.474 | 154.699 | 155.731 | 153.256

38(142.498 |129.915|144.546 | 139.863 | 131.854 | 131.410 | 116.534

Intermediate goods and
services purchased 2.
Durable goods

Aircratft....
Missile
Ships..
Vehicles ..
Electronics..
Other durable goods
Nondurable goods ..

9[112.471|117.341 [113.470|116.178 | 117.786 | 117.914 | 117.488
10/104.272|104.679 | 104.074 | 104.300 | 104.623 | 104.760 | 105.033
11/101.778{101.699 | 101.329 | 101.505 | 101.611 | 101.677 | 102.003
12/107.820{108.829 | 107.715|108.294 | 108.805 | 109.110 | 109.107
13/109.458 | 111.540 [109.519 | 111.614 | 111.372|111.504 | 111.672
141105.125 | 106.433 | 105.668 | 105.960 | 106.236 | 106.225 | 107.309
15(101.954 |101.951|101.508 | 101.800 | 101.953 | 102.042 | 102.007
16{107.043 |108.023 | 107.224 | 107.207 | 108.003 | 108.292 | 108.592
17(123.632 | 148.553 | 127.752 | 146.029 | 151.913 | 149.518 | 146.751

Petroleum products. 18(132.138 |180.729 | 139.838 | 177.436 | 187.716 | 181.517 | 176.246

Ammunition .| 19/120.154|125.899 |121.530 | 123.943 | 125.878 | 127.361 | 126.412

Other nondurable goods...| 20 [111.471|114.056 | 111.999 | 112.242 | 113.847 | 115.101 | 115.033
SEIVICES....vooovevinriiiis 21{112.731|116.526 | 113.690 | 115.352 | 116.767 | 117.151 | 116.832

Research and
development 22(114.230 [117.913|115.353 | 116.439 | 117.850 | 118.554 | 118.807
Installation support. 23(113.675|119.801|114.834 | 118.227 | 120.805 | 120.887 | 119.284
Weapons support 241110.880 [113.180 | 111.541 | 111.964 | 112.948 | 113.775 | 114.034
Personnel support .. .| 25/111.265(113.240 |111.907 | 112.577 | 113.073 | 113.542 | 113.769
Transportation of material | 26|112.889|120.620 |115.116|119.337 | 123.619121.292 | 118.231
Travel of persons. .| 27|115.464|125.344 | 116.511|122.991 [ 125.661 | 127.105 | 125.618
Less: Own-account inves! 28(117.644 1122.960 | 118.213 | 121.790 | 123.326 | 123.882 | 122.841

Sales to other sectors. 29(115.100 [ 117.441]115.799 | 116.850 | 117.249 | 117.689 | 117.975

Gross investment 30 (106.262 |108.545 | 106.751 [107.694 | 108.545 | 109.084 | 108.857
Structures ........... 31(117.415]120.766 | 118.166 | 119.290 | 120.443 | 121.135 | 122.196
Equipment and software . 32(105.114 [107.251 | 105.564 | 106.484 | 107.295 | 107.815 | 107.409
Aircraft 33[104.836 | 109.634 | 106.342 [109.121|109.659 | 110.960 | 108.794

341107.210{111.423 [109.155 | 110.079 | 111.587 | 112.088 | 111.938
35(122.008 |128.711|122.871 [126.579 | 129.193 | 130.041 | 129.031
36 |106.166 | 107.905 | 106.289 [106.590 | 107.392 | 108.098 | 109.541
37| 93.700| 92.938| 93.270| 93.044| 92.991| 92.903| 92.814
38(105.861 |106.998 | 106.069 | 106.112 | 106.980 | 107.288 | 107.614

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
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Table 3.11.5. National Defense Consumption Expenditures

and Gross Investment by Type
[Billions of dollars]
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Table 3.11.6. Real National Defense Consumption Expenditures

and Gross Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Line | 2010 | 2011 | 2010 2011

Seasonally adjusted at annual rates

National defense
consumption expenditures

and gross investment ........ 1| 819.2| 824.9| 8239| 809.0| 830.6| 844.0| 816.0
Consumption expenditures '........ 2| 7021| 717.2| 7027 701.0 7234| 7332 7111
Gross output of general

government .. 3| 708.3| 7235| 709.1| 707.3| 729.7| 739.5| 717.5

Value added . 4| 3823| 398.0| 387.0) 3925| 396.4| 4004 4028
Compensation of general

government employees..... 5/ 291.6| 301.2| 2945 | 2981| 3004| 3026 303.8

Military.. . 6| 198.1| 202.6| 198.4| 2012 2025| 2035| 2032

Civilian.. 7| 935 986| 96.0/ 969 978 99.1| 100.6

Consumption of general
government fixed capital 2 8 90.7 96.8 92.5 94.4 96.0 97.8 99.0
Intermediate goods and

services purchased .. 326.0| 325.5| 322.1| 3149| 3333| 339.1| 3148

Durable goods . 10| 472 442 50.2 424 4441 451 453

11 157 17.8 18.2 15.2 17.6 18.7 19.6

12 46 37 47 9 3.6 3.6 3.8

13 0.8 07 0.8 0.5 0.7 0.7 0.7

14 35 29 34 29 3.1 2.8 29

15 1.3 86 1.4 8.8 8.6 8.6 8.3

16 1.3 10.6 11.8 11.0 10.5 10.8 10.1

Nondurable goods... 17 26.6 33.2 26.8 314 34.4 336 335

Petroleum products . 18 134 19.8 13.7 18.2 21.0 20.1 19.9

Ammunition ..... 19 43 42 43 41 4.0 43 44

Other nondurable goods... | 20 8.9 9.2 8.8 9.0 9.3 9.3 9.2

SEIVICES oo 21| 252.2| 248.1| 2452| 2411 2548| 2604| 236.0
Research and

development 22 59.5 56.6 57.9 56.0 55.8 61.1 53.3

Installation support.. 23 46.3 44.2 441 43.4 45.8 45.5 421

Weapons support .| 24 32,5 26.0 287 252 29.4 28.4 2141

Personnel support... .| 25 89.4 97.3 89.6 91.8 99.4| 1014 96.7

Transportation of material | 26 14.6 143 14.8 14.7 14.5 14.2 13.6

Travel of persons............... 27 9.9 9.7 10.1 10.1 9.9 9.7 9.2

Less: Own-account investment * 28 2.6 2.8 27 28 28 28 28

Sales to other sectors ...... 29 36 36 36 36 35 36 36

Gross investment ° 30, M17.1| 107.8 107.3 104.9

Structures.

Equipment 103.7 92.6 92.9 94.9 91.5
Aircraft 33| 174 192 189 167 181 214 204

Ships.... 35 11.8 1.7 13.2 10.6 1.5 1.4 13.1
Vehicles 36 9.7 7.0 9.8 76 7.0 6.8 6.5
Electronics and software . 37 20.4 18.2 20.7 18.2 18.2 18.3 18.0
Other equipment 38| 345 318 351 340 323 323 287

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Line | 2010 | 2011 | 2010 2011
v | Il I} \%
National defense
consumption expenditures
and gross investment......... 1| 7183| 701.6| 717.7| 694.0| 705.9| 714.6| 692.0
Consumption expenditures '........ 2| 609.0] 6025 6053 594.0 607.1| 613.1| 595.6
Gross output of general
government... 3| 6143| 607.8| 610.7| 599.3| 6124| 618.4| 600.9
Value added.. 4| 3247| 3302| 3269| 328.1| 329.3| 330.7| 3326
Compensation of general
government employees ... 5| 241.6| 2438| 242.7| 2431| 2435| 2439| 2448
Military .. 6| 1629| 1622| 1620| 162.1| 1624| 1623| 162.1
Civilian... 7| 787| 816 807 810 811 81.6| 827
Consumption of general
government fixed capital 2 8 83.2 86.7 84.4 85.2 86.1 87.2 88.3
Intermediate goods and
services purchased 2 9| 289.8| 277.4| 283.8| 271.0| 2829| 2876 267.9
Durable goods . 10| 453| 423| 482 406 422| 431 432
Aircratft... 11 1565 175 17.9 15.0 17.3 18.4 19.2
Missiles 12 4.3 3.4 43 3.6 33 33 35
Ships. 13 0.7 0.6 0.7 05 0.6 06 0.6
Vehicles 14 33 28 32 238 29 26 2.7
Electronics 15 11.1 8.4 1.2 8.6 8.4 8.4 8.1
Other durable goods 16 10.6 9.8 11.0 10.3 9.8 9.9 9.3
Nondurable goods ... 17 215 223 20.9 215 226 224 228
Petroleum products.. 18 10.1 10.9 9.8 10.2 11.2 1.0 1.2
Ammunition.. 19 36 33 35 33 32 33 35
Other nondur. .| 20 8.0 8.1 7.8 8.0 8.2 8.0 8.0
SEIVICES ..o 21| 2237| 2129| 2156| 209.0, 2182| 2223| 202.0
Research and
development 22 52.1 48.0| 502 48.1 473| 516| 449
Installation support .. 23 40.7 36.9 38.4 36.7 37.9 37.6 35.3
Weapons support .24 29.3 230 257 225 26.0 25.0 18.5
Personnel support ...........| 25 80.3| 86.0| 80.1 815 880 893 850
Transportation of material 26 12.9 1.8 12.8 12.3 1.7 1.7 115
Travel of persons............... 27 8.6 7.8 8.7 8.2 7.9 7.6 7.3
Less: Own-account investment * 28 2.2 2.3 2.3 23 22 23 23
Sales to other sectors....... 29 31 3.0 31 3.0 3.0 3.0 3.0
Gross investment ° 30| 1102 993 1136| 100.3| 98.8| 101.6| 96.4
Structures . 31 147 12.3 14.8 13.0 12.0 13.2 10.9
Equipment 32 94.9 86.7| 983| 869 866| 880| 852
33 16.6 17.5 17.8 15.3 16.5 19.3 18.7
34 5.6 47 54 5.0 5.2 42 43
35 97 9.1 108 8.4 8.9 8.8 10.2
36 9.1 6.4 9.2 71 6.5 6.3 5.9
Electronics and software.. 37 21.8 195 22.2 19.5 19.6 19.7 19.4
Other equipment... .| 38 32.6 298| 3341 320 302| 301 26.7
Residual.........cvveeverereeneiesiins 39| 24| -12| -26| -09| -1 -1 -05

1. National defense consumption expenditures are defense services produced by government that are valued at their
cost of production. Excludes government sales to other sectors and government own-account investment (construction
and software).

2. Consumption of fixed capital, or depreciation, is included in government gross output as a partial measure of the
services of general government fixed assets; the use of depreciation assumes a zero net return on these assets.

3. Includes general government intermediate inputs for goods and services sold to other sectors and for own-account
investment.

4. Own-account investment is measured in current dollars by compensation of general government employees and
related expenditures for goods and services and is classified as investment in structures and in software.

5. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | I Il \%
Current receipts from the rest of the world 1 2,664.7 2,776.2 2,888.5
Exports of goods and services 2 1,935.3 2,024.1 2,085.3
Goods ' 3 1,353.8 1,431.0 1,473.5
Durable 4 836.4 869.1 893.0
Nondurable 5 517.4 561.9 580.6
Services ! 6 581.5 593.2 6117
Income receipts 7 729.4 752.1 803.2
Wage and salary receipt 8 53 54 5.4
Income receipts on assets 9 7241 746.7 797.8
Interest 10 1325 134.8 136.9
Dividends 1 210.9 2481 259.9
Reinvested earnings on U.S. direct investment abroad ............c.cooceenrveneerineniicnenrnnns 12 380.8 363.8 401.0
Current payments to the rest of the world 13 3,129.4 3,269.7 3,381.5
Imports of goods and services 14 2,435.5 2,595.4 2,682.4
Goods ' 15 2,022.8 2,176.2 2,257.3
Durable 16 1,160.6 1,214.2 1,223.7
Nondurable 17 862.2 962.0 1,033.6
Services ! 18 42.7 419.3 425.1
Income payments 19 545.0 525.0 542.0
Wage and salary payments 20 144 14.4 14.4
Income payments on assets 21 530.6 510.6 527.6
Interest 22 311.8 309.5 312.1
Dividends 23 95.9 98.5 116.6
Reinvested earnings on foreign direct investment in the United States.................c........ 24 122.9 102.6 98.9
Current taxes and transfer payments to the rest of the world (net)..........cccccovcevirn. 25 148.9 149.3 157.1
From persons (net) 26 72.5 735 735
From government (net) 27 55.7 54.5 62.0
From business (net) 28 20.8 214 215
Balance on current account, NIPAs 29 -464.7 -493.5 -493.0
Addenda:
Net lending or net borrowing (-), NIPAs 30 4799 .. —465.3 —-494.0 -496.7
Balance on current account, NIPAs. 31 -479.2 —-464.7 -493.5 -493.0
Less: Capital account transactions (net) 2 32 0.7].. 0.5 0.5 37

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-
fied from goods to services.

2. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets. Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
Northern Mariana Islands.
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Table 4.2.1. Percent Change From Preceding Period in Real Exports and in
Real Imports of Goods and Services by Type of Product
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Table 4.2.2. Contributions to Percent Change in Real Exports and in
Real Imports of Goods and Services by Type of Product

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Line | 2010 | 2011 2010 2011 Line | 2010 | 2011 2010 2011
\% Il 1] [\ \% Il I} v
Exports of goods and Percent change at annual rate:
services. 1 11.3 6.8 7.8 7.9 3.6 4.7 4.3 Exports of goods and

Exports of goods . 2 14.4 75 9.2 10.6 2.5 5.0 49 SEIVICES ..o 1 1.3 6.8 7.8 79 3.6 4.7 43

Foods, feeds, and beverages........ 3| 104 -18] 223, -96| -74| -195 6.5 P t: ints at I rates:

Industrial supplies and materials 4 15.6 6.7 1.1 15.3 -6.2 4.4 9.3 Ei::::::gfe g[:::ss‘a annualrates 2 9.60 5.26 6.36 7.33 179 351 3.44

Nonurabis o A R R s i Foods, feeds, and beverages.....| 3| 061 -0.14| 125 -061| -047| -129| 037

’ k ) Industrial supplies and materials 4 3.02 1.47 2.31 3.30| -1.48 1.04 2.10
Capital goods, except automotive. 7 14.0 10.5 10.4 4.9 16.7 10.1 1.9 Durable goods . 5 106 028 078 0.2 007 000 -088
Chilpraicrefl ongines.and | ol ea| 75| 61| 8| 197| 45| 1s Nondurable goods el rer| 19| 153 286| -155 104 298
Computéf perip ’ ’ : Capital goods, except automotive 7 3.38 2.48 2.49 1.18 343 2.31 0.46
’ lian aircraft, engines, and
parts 9| 192 167 137| 212 228| 170/ -1141 Civi 9

Other .. 10l 188l 103| 139 6.1 140 24 3 Co‘?narhsté?é'"'é}'i"HéFé'I's'"'aiHa ..... 8| -029| 029 -024| -036| 066| 151 0.06
A“g;’{‘t‘s’“ve vehicies, engines, and il sl 165 61l as2l -1ol ss0l -o1 varts o 9 o044 038 031| o046 o048 037 -027
Consumer 555('1'5,' &géb‘t' """"""" ’ ’ ’ ’ ’ ’ ’ Augtrrr]]?);i'\'/'é'v 10| 323 1.81 242 1.08| 229| 042 066

automotive 12 9.4 4.8 18.7] -105 15.2 15 8.2

Durable goods 13l 177 95| 149 571 119 -01 57 c arts............(.j ............................. 1 184| 098] 037 247| -006| 158| -0.61

Nondurable goods . 4] 1] -07| 233 -270| 196 37| 114 O o0ds: except 12| ossl o042 157| —oss| 120 o013l os7
OUET v S| T St 19 428 900) 235 861 162 Durable goods 13| 082 045 069 028 053] 000 026

Exports of services " .................. 16 5.0 5.0 4.7 1.7 6.2 4.0 2.8 Nondurable goods .. 14 0.05| -0.03 0.88| -123 0.67 0.14 0.41
T oncy salos coniacle. 17| 16| 06| -255| -10| 286 49| 65 Other 15 -005) 006 1641 1.95) -083) -026) 044
Trav%l Y 18 6.6 6.2 56 45 134 50 59 Exports of services ... 16 1.64 1.52 1.45 0.52 1.77 1.15 0.83

""""""" ) ’ ) ) ) 0 Transfers under U.S. military
B e ol 3% o) 26 98l 78] 1121 -8 agency sales contracs 17/ 001| o000| -024| -001| o019 004 005
i i : ) ) ’ : ) Travel.....cooo..... 18 0.39 0.34 0.31 0.24 0.70 0.27| -0.34
Royalties and license fees.. 21 72 43 2.6 -1.7 5.3 75 14.0 Passenger fare 19 0.04 012 004 015 012 019l —o7e
8&2{ privee services 3% _g'g _?; _2? 2'3‘ ;‘ g _E'g g? Other transportation 20 0.19 0.01| -0.06 0.13| -0.12 0.07 0.02
: : ' ’ ’ : Royalties and license fees .. 21 0.44 0.24 015 -0.09 0.28 0.39 0.72
Imports of goods and Other private services. 22| 063 08| 127| 005 058 031 054
services 24| 125\ 49 -23| 83| 14] 12] 38 Other 23| -0.06| -0.02| -0.02| 004 002| -0.04| 002
Imports of goods ! 25 148 57| -05 9.5 1.6 0.5 34 .
Foods, feeds, and beverages....... | 26 22 24| -1441 8.6 3.8 4.8 18.1 Perctla;tp(;l:f:gfe:;:::l;ildrate.
Industrial supplies and materials, N

except petroleum and products | 27|  14.6 75| -132] 203| 235| -25| -11.6 SBIVICES ..ooovrve 241 125 49 -23 83 14 1.2 3.8

Durable goods .| 28 145 99| -11.0 47.2 1.9 -8.2 -8.8 Percentage points at annual rates:

Nondurable goods .. 29] 147 51 -153| -28| 374 39| -143 Imports of goods ! 25| 11.97| 477| -042| 7.92| 131| 046 285
Petroleum and products . |30 04 -19) -193] 132| -113) 58 34 Foods, feeds, and beverages.......| 26| 0.09| 010| -0.59| 034 0.5 019| 069
Capital goods, except automotive | 31 215 13.9 12.9 114 16.8 1.9 125 Industrial supphes and matenals

Civilian aircraft, engines, and except petroleum and products 27| 149 081| -148| 204| 237| 028 -1.37

pars........... S — 32 -0.8 9.1 71 0.2 77| 124 1172 Durable goods ... .| 28 0.73 053] -0.62 217 065/ -050| -051
Computers, peripherals, and Nondurable goods 29| 076 028 -086| -0.13| 172| 021| -0.85
.| 83| 269 75/ 56 08| 522 -18 4.2 Petroleum and products.. 30| 006 -033| -310| 202| -211| -1.05| 058
34| 223 169 211 163 77 4.6 8.0 Capital goods, except aut 31| 393 258 238 214 297 036 232
Civilian aircraft, engines, and
35| 408 100 -49| 402 -87.7| 706 -20 PAMS oo 32| -001| 012 009| 000 009 -017| 1.08
Computers, peripherals, and
36| 125 4.9 0.3 86 48| -11.1 0.1 parts .. 33| 123| 033 -027| 004 189 -008| 0.19
37| 159 41 26 77| =53 -1201 115 Other.... | 84| 27| 213 256 209| 099 061 1.06

Nondurable goods .. 38 8.9 57| -23 96 176 -10.0| -113 Automotive veh|cles engines, and
Other ... 39]  143] -98| 1096 -649| 542 -87.1| 200 PAMS. ..o 35| 320 094 -049| 336 -439| 498 -0.20

Imports of services ! 40 2.9 11| -104 2.2 0.4 4.8 6.0 Consumer goods, except
Direct defense expenditures 41 25 -91| -2384| -7.0| -171 -5.0 9.4 automotive 36 2.66 1.00 0.06 1.72 093 -228 0.03
Travel .. 42 -0.1 0.4 -6.2 -5.7 53 8.0 26 Durable goods 37 1.76 0.47 0.28 0.84| -057| -1.30 112
Passeng 43 -46 6.5 1.6 7.8 6.2 46 -33 Nondurable goods .. 38| 090 053] -022| 088 151 -098| -1.09
Other transport 44, 119 10| -287| 218 14| -26 6.4 Other.......cccooouu 39| 054 -035( 281 -3.71 138 -146| 079
Royalties and license fees... 45 10.6 3.2 7.1 1.9 2.9 15.2 13.2 Imports of services ! 40 0.56 0.17| -1.89 0.38 0.07 0.75 0.94
Other private services 46 21 24 88 2.8 05 52 76 Direct defense expenditures 4| 004 -013| -035| -0.09| -021| -006| 0.10
Other 471 -14) 58| 68| -208| 94| 121 -23 Travel 42| 000 001 -020| -0.18) 0145/ 023 008

Addenda: Passenger fares 43| -0.06 0.08 0.02 0.09 0.07 0.05| -0.04
Exports of durable goods ............ 48| 169 9.8 81| 128 8.6 90| -13 Other transportation 44| 026 002| -073| 042/ 003] -005| 0.13
Exports of nondurable goods ....... 49 10.2 4.0 11.0 7.1 -6.2 -1.0 15.4 Royalties and license fees .. 45 0.16 0.04 0.09 0.03 0.04 0.19 0.17
Exports of agricultural goods 2..... 50 10.8 -29 21.0 -03| -179| -249 125 Other private services. 46 0.18 0.18| -0.69 0.21 0.03 0.35 0.52
Exports of nonagricultural goods 51 147 8.7 8.0 1.9 5.1 8.6 4.2 Other 47| -0.01] -0.03| -0.03] -0.10, -0.04 0.05| -0.01
Imports of durable goods............. 52 224 9.4 6.4 14.6 -14 6.3 6.8
Imports of nondurable goods........ | 53 5.7 1.1 -9.2 32 53| -60| -08 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
Imports of nonpetroleum goods ... | 54 18.2 7.6 4.0 8.7 5.2 23 3.4 are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to
services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.

services.
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Table 4.2.3. Real Exports and Imports of Goods and Services

by Type of Product, Quantity Indexes
[Index numbers, 2005=100]

Table 4.2.4. Price Indexes for Exports and Imports

March 2012

of Goods and Services by Type of Product

[Index numbers, 2005=100]

Seasonally adjusted Seasonally adjusted
Line| 2010 | 2011 | 2010 2011 Line| 2010 | 2011 | 2010 2011
[\ Il Ml [\ \% Il Il \%
Exports of goods and Exports of goods and
services. 1]127.444 | 136.079 | 131.551 | 134.061 | 135.240 | 136.789 | 138.225 services 11110.617 | 117.572| 112.757 | 115.725 | 118.182 | 118.747 | 117.635
Exports of goods ..| 2/128.564 | 138.245|132.984 | 136.363 | 137.206 | 138.874 | 140.539 Exports of goods 2/109.690 | 117.741 | 112,396 | 115.859 | 118.572 | 118.981 | 117.550
Foods, feeds, and beverages.....| 3| 131.908 | 129.545 | 137.888 | 134.452 | 131.895 | 124.928 | 126.904 Foods, feeds, and beverages.... 3138.496 | 164.502 | 150.810 | 162.020 | 165.192 | 166.919 | 163.878
Industrial supplies and Industrial supplies and
materials 41141.250| 150.754 | 145.603 | 150.894 | 148.509 | 150.120 | 153.493 materials 41120.945| 141.744 | 127.233 | 136.920 | 144.868 | 144.848 | 140.338
Durable goods 5/129.641| 134.894 | 133.692 | 135.739 | 136.068 | 136.063 | 131.706 Durable goods 5(117.602| 129.994 | 121.714| 127.929 | 130.624 | 131.919 | 129.503
Nondurable goods... 6| 147.725| 159.436 | 152.243 | 159.238 | 155.480 | 157.893 | 165.132 Nondurable goods .. 6|122.679 | 147.627 | 130.045 | 141.439 | 151.969 | 151.301 | 145.797
Capital goods, except Capital goods, except
automotive.. 7(124.757 | 137.872 | 130.786 | 132.346 | 137.265 | 140.612 | 141.267 automotive . 7| 99.874| 99.465| 99.454| 99.150| 99.362| 99.677| 99.673
Civilian aircr. Civilian aircraft, eng
parts 8/104.773| 112.664 | 106.021 | 103.464 | 108.214 | 119.256 | 119.721 0114 8122912 127.243 | 124.563 | 125.700 | 126.655 | 127.723 | 128.895
Comput Computers, peripherals, and
parts 9| 130.989 | 152.898 | 138.423 | 145.241 | 152.905 | 159.018 | 154.426 parts .. . 9| 73.457| 69.555| 72.061| 70.537| 70.339| 69.031| 68.311
Other .. .| 10]129.293 | 142.664 | 136.429 | 138.448 | 143.055 | 143.901 | 145.250 .| 10| 99.556| 98.985| 98.950| 98.634 | 98.799| 99.292| 99.214
Automotive vehicles, engines, Automotive vehicles, engines,
and pars .........ccooceienriiienns 11| 108.656 | 126.559 | 112.057 | 123.632 | 123.334 | 131.173 | 128.097 and parts...........cooocevviceninnnns 11| 104.736 | 106.485 | 105.046 | 105.358 | 106.014 | 106.868 | 107.699
Consumer goods, except Consumer goods, except
automotive 12| 134.492 | 140.887 | 140.066 | 136.230 | 141.140 | 141.679 | 144.498 automotive 12| 106.988 | 108.487 | 108.141| 107.960 | 108.373 | 108.978 | 108.636
Durable goods 13| 137.543 | 150.603 | 144.949 | 146.968 | 151.144 | 151.096 | 153.204 Durable goods 13| 103.477 | 104.884 | 104.325 | 104.584 | 104.672 | 105.087 | 105.194
Nondurable goods .. 14 131.062 | 130.190 | 134.613 | 124.430 | 130.133 | 131.306 | 134.892 Nondurable goods .. 14| 111.182| 112,801 | 112.727 | 111.966 | 112.822 | 113.679 | 112.739
Other .. 15| 104.905 | 106.909 | 95.871 | 112.556 | 105.262 | 102.936 | 106.882 Other.. 15| 114.247 | 123.482 | 117.374 | 121.310 | 124.353 | 124.892 | 123.373
Exports of services ..| 16{125.030 | 131.307 | 128.433 | 128.977 | 130.926 | 132.204 | 133.121 Exports of services 16| 112.669 | 117.044 | 113.494 | 115.282 | 117.125 | 118.058 | 117.711
Transfers under U.S. military Transfers under U.S. military
agency sales contracts... 17| 78.338| 78.822| 75.518| 75.335| 80.227 | 79.232| 80.495 agency sales contracts.......... 17/ 109.578 | 111.485| 109.986 | 110.502 | 111.504 | 111.873 | 112.060
Travel.............. 18 113.364 | 120.336 | 115.979 | 117.257 | 120.994 | 122.467 | 120.626 Travel 18| 111.619 | 117.456 | 112.555 | 114.940 | 117.435| 118.854 | 118.596
Passenger fares.. 19| 120.887 | 129.352 | 123.906 | 126.773 | 129.029 | 132.491 | 129.114 Passenger fares 19| 122.018 | 135.342 | 123.071 | 125.827 | 134.863 | 141.949 | 138.730
Other transportation 20| 85.464| 86.024| 85.201| 86.508| 85.292| 86.042| 86.253 Other transportation 20(113.196 | 120.660 | 115.104 | 117.928 | 121.776 | 121.690 | 121.246
Royalties and license fees.. 21(147.671| 153.995 | 150.515 | 149.877 | 151.811 | 154.569 | 159.725 Royalties and license fees .. 21(111.033| 113.660 | 111.516 | 112.589 | 113.525 | 114.102 | 114.425
Other private services 22(139.905 | 148.372 | 146.206 | 146.340 | 147.964 | 148.829 | 150.354 Other private services. 22(111.792| 115,124 | 112,581 114.130| 115.236 | 115.706 | 115.424
Other 23(101.036| 99.241| 98.275| 99.314| 99.923| 98.488| 99.239 Other 23(129.636 | 129.861 | 129.271| 132.913 | 130.336 | 128.984 | 127.212
Imports of goods and Imports of goods and
services 241102.821 107.895 | 105.091 | 107.207 | 107.573 | 107.897 | 108.905 services 24(113.032 | 121.755 | 114.271| 119.370 | 122.949 | 122.543 | 122.158
Imports of goods ... 25(101.248 | 107.067 | 104.065 | 106.464 | 106.875 | 107.020 | 107.911 Imports of goods ... 25|112.607 | 122.347 | 113.780 | 119.647 | 123.632 | 123.168 | 122.941
Foods, feeds, and b 26 (103.928 | 106.462 | 101.858 | 103.978 | 104.963 | 106.194 | 110.712 Foods, feeds, and b 26| 130.671 149.746 | 137.904 | 146.162 | 153.420 | 150.133 | 149.267
Industrial supplies and Industrial supplies and
materials, except petroleum materials, except petroleum
and products .| 27| 81.171| 87.251| 80.931| 84.753| 89.352| 88.799 | 86.100 and products.... .| 27|115.974|127.689 | 118.005 | 125.869 | 128.901 | 129.817 | 126.168
Durable goods 28| 73250 80.502| 72.748| 80.124| 82.410| 80.660| 78.814 Durable goods 28(125.750 | 138.076 | 129.297 | 136.841 | 140.029 | 140.346 | 135.088
Nondurable goods .. 29| 90.410| 94.988| 90.526| 89.881| 97.312| 98.239| 94.518 Nondurable goods .. 29(106.467 | 117.621| 107.219| 115.304 | 118.182 | 119.613 | 117.386
Petroleum and products . 30| 90.100| 88.388| 88.093| 90.876| 88.191| 86.878| 87.608 Petroleum and products.. 30 | 155.872 | 207.403 | 161.342 | 194.636 | 216.017 | 209.183 | 209.775
Capital goods, except Capital goods, except
AUtOMOtIVe .......eeeuveeriiens 31(122.182 139.117 | 130.216 | 133.771 | 139.072 | 139.719 | 143.907 AUtOMOLIVE ......vevvveeviis 31| 96.727| 96.994| 96.712| 96.905| 97.084 | 97.087| 96.901
Civilian aircraft, engines, and Civilian aircraft, engines, and
PAMS s 32| 96.589|105.369 | 100.306 | 100.346 | 102.218 | 98.878 | 120.036 32| 125.628 | 130.425 | 126.599 | 127.884 | 130.033 | 130.411 | 133.372
Computers, peripherals, and Computers, peripherals, and
.| 33|164.187176.444 | 162.507 | 162.851 | 180.889 | 180.078 | 181.956 parts .. .| 33| 76.537| 72.773| 75.882| 74.343| 73.200| 72.221| 71.328
.| 34|113.043 | 132.150 | 124.156 | 128.944 | 131.363 | 132.857 | 135.436 Other.. .| 34/101.912|103.705| 102.120 | 103.017 | 103.664 | 104.117 | 104.024
Automotive vehicles, engines, Automotive vehicles, engines,
and pars ..........cooeeeiieeniiienns 35| 89.325| 98.215| 92.254|100.385| 89.171|101.911|101.395 and parts...........ccoocevveennneens 35|105.472| 108.668 | 106.078 | 106.557 | 109.017 | 109.465 | 109.633
Consumer goods, except Consumer goods, except
automotive 36 (113.830 | 119.353 | 117.586 | 120.033 | 121.457 | 117.949 | 117.972 automotive 36 | 103.866 | 105.627 | 103.449 | 104.236 | 105.114 | 106.116 | 107.041
Durable goods 37(114.604 | 119.346 | 119.428 | 121.674 | 120.019 | 116.238 | 119.454 Durable goods 37(101.514 | 102.506 | 100.337 | 101.244 | 102.389 | 103.096 | 103.296
Nondurable goods... 38| 112.961|119.364 | 115.509 | 118.180 | 123.071 | 119.871| 116.333 Nondurable goods .. 38 | 106.666 | 109.345 | 107.167 | 107.805 | 108.365 | 109.710 | 111.500
Other ..| 39| 85.168| 76.780| 95.824| 73.748| 82.179| 73.192| 78.003 Other 39(115.190| 119.987 | 116.211| 118.047 | 119.976 | 121.132| 120.794
Imports of services "................ 40| 111.742 | 112.966 | 111.185| 111.798 | 111.918 | 113.243 | 114.904 Imports of services '................. 40| 114.560 | 118.030 | 116.066 | 117.261 | 118.754 | 118.640 | 117.465
Direct defense expenditures 41| 88.243| 80.205| 84.633| 83.116| 79.312| 78.306| 80.087 Direct defense expenditures 41114514 121.156 | 117.213 | 119.162 | 124.034 | 122.566 | 118.861
Travel.............. 42| 93.011| 93.368| 92.769| 91.428| 92.610| 94.412| 95.021 Travel............. 42| 117.704 | 120.714 | 119.119 | 120.156 | 121.742| 121.279 | 119.678
Passenger fare 43| 76.293| 81.229| 78.538| 80.030| 81.239| 82.164| 81.483 Passenger fare 43| 136.737 | 146.874 | 141.562 | 144.529 | 145.186 | 148.270 | 149.509
Other transportation 44| 79.801| 80.606| 76.487| 80.346| 80.633| 80.098| 81.347 Other transportation 441103.594 | 109.246 | 106.933 | 108.110 | 111.241 | 110.118 | 107.516
Royalties and license fees .. 45|122.419 | 126.308 | 121.832 | 122.420 | 123.298 | 127.747 | 131.769 Royalties and license fees .. 45(111.020 | 113.652 | 111.508 | 112.581 | 113.517 | 114.095 | 114.417
Other private services 46 | 160.348 | 164.203 | 161.142 | 162.269 | 162.465 | 164.518 | 167.558 Other private services. 46(115.139| 116.829 | 115.669 | 116.587 | 117.207 | 117.170 | 116.352
Other 47| 94.900| 89.436| 95.329| 89.943| 87.743| 90.288| 89.769 Other 47|112.754 | 116.869 | 114.008 | 115.593 | 117.513| 117.697 | 116.672
Addenda: Addenda:
Exports of durable goods........... 48| 123.488 | 135.648 | 128.315 | 132.237 | 134.985 | 137.913 | 137.455 Exports of durable goods.......... 48(103.771| 105.915 | 104.324 | 105.187 | 105.871 | 106.411 | 106.191
Exports of nondurable goods ... | 49| 137.667 | 143.119 | 141.286 | 143.730 | 141.439 | 141.079 | 146.227 Exports of nondurable goods.... | 49| 123.219 | 143.350 | 130.272 | 139.066 | 146.029 | 146.159 | 142.146
Exports of agricultural goods 2 50 | 132.641| 128.846 | 137.538 | 137.418 | 130.794 | 121.761 | 125.410 Exports of agricultural goods 2 50 | 138.227 | 166.842 | 152.655 | 166.891 | 169.059 | 167.719 | 163.698
Exports of nonagricultural Exports of nonagricultural
goods. 51(128.067 | 139.261 | 132.425 | 136.193 | 137.888 | 140.760 | 142.202 goods 51(107.566 | 113.982 | 109.348 | 111.964 | 114.717 | 115.250 | 113.999
Imports of durable goods...........| 52| 103.937 | 113.719| 108.898 | 112.682 | 112.284 | 114.005 | 115.905 Imports of durable goods 52|103.755 | 106.018 | 103.935 | 105.086 | 106.284 | 106.600 | 106.101
Imports of nondurable goods..... 53| 96.958| 98.022| 97.099| 97.876| 99.148| 97.628 | 97.435 Imports of nondurable goods..... | 53| 127.151 | 149.687 | 130.079 | 143.970 | 152.712 | 150.904 | 151.162
Imports of nonpetroleum goods | 54 | 103.258 | 111.115| 107.255 | 109.513 | 110.922 | 111.549 | 112.475 Imports of nonpetroleum goods | 54 | 105.988 | 109.799 | 106.607 | 108.538 | 110.060 | 110.467 | 110.132

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.
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SURVEY OF CURRENT BUSINESS

Table 4.2.5. Exports and Imports of Goods and Services

by Type of Product

[Billions of dollars]

Table 4.2.6. Real Exports and Imports of Goods and Services

by Type of Product, Chained Dollars

[Billions of chained (2005) dollars]
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Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 | 2011 | 2010 2011 Line | 2010 | 2011 | 2010 2011
\% I Il \% \% I Il \%
Exports of goods and Exports of goods and
services. 1] 1,839.8| 2,087.5| 1,935.3| 2,024.1| 2,085.3| 2,119.2| 2,121.4 services 1]1,663.2| 1,775.9| 1,716.8 | 1,749.6 | 1,765.0 | 1,785.2 | 1,803.9
Exports of goods .| 2] 1277.8| 1,474.4| 1,353.8| 1,431.0| 1,473.5| 1,496.6 | 1,496.3 Exports of goods 2| 1,164.9| 1,252.6 | 1,204.9 | 1,235.6 | 1,243.2| 1,258.3 | 1,273.4
Foods, feeds, and beverages..... 3| 107.7| 1254| 1224 1282| 128.2| 1227| 1224 Foods, feeds, and beverages.... 3 77.8 76.4 81.3 79.3 77.8 737 74.8
Industrial supplies and Industrial supplies and
materials 4| 388.7| 485.8| 421.2| 469.8| 489.2| 494.4| 4898 materials 4| 321.4| 343.0| 331.3| 3433| 3379 3415| 3492
Durable goods 5 1253| 1441| 1337 1427| 146.0| 1475| 1401 Durable goods 5/ 106.6| 1109, 109.9| 111.6| 111.8| 111.8| 1082
Nondurable goods .. 6| 263.4| 341.7| 2875| 327.1| 343.1| 346.9| 349.6 Nondurable goods .. 6| 2147| 2317 221.2| 231.4| 2259 2295| 240.0
Capital goods, except Capital goods, except
automotive... 7| 4466| 4916| 466.3| 4704| 4889 502.4| 504.8 automotive . 7| 4472| 4942 468.8| 4744| 492.0| 504.0| 506.3
Civilian aircr. Civilian aircraft, eng
AMS ..o 8 72.0 80.2 738 2.7 76.6 85.1 86.2 PAS ..o 8 58.6 63.0 59.3 57.8 60.5 66.7 66.9
Computers, peripherals, and Computers, peripherals, and
parts 9 438 484 455 46.7 49.0 50.0 48.1 parts 2 9
Other .. ..| 10| 3308| 3630 3470| 351.0| 3633 367.3| 3705 {111 10| 3323| 366.6| 350.6| 355.8| 367.7| 369.8| 3733
Automotive vehicles, engines, Automotive vehicles, engines,
and parts ..........ccoeeeeniieens 11| 1120| 1326 1158| 1282| 1287 137.9| 1358 and pars...........ccoocevvcennneens 11| 106.9| 1245 110.3| 1217 1214 129.1| 126.1
Consumer goods, except Consumer goods, except
automotive 12| 165.9| 1762 1746| 169.5| 176.3| 178.0| 180.9 automotive 12| 155.0| 162.4| 1615 157.1| 162.7| 163.3| 166.6
Durable goods 13 88.4 98.1 939 95.4 98.2 98.6| 100.0 Durable goods 13 85.4 93,5 90.0 91.2 93.8 93.8 95.1
Nondurable goods .. 14 77.5 78.1 80.7 741 78.1 79.4 80.9 Nondurable goods .. 14 69.7 69.3 71.6 66.2 69.2 69.9 71.8
Other .. 15 56.9 62.7 535 64.9 62.2 61.1 62.7 Other.. 15 49.8 50.8 455 535 50.0 48.9 50.8
Exports of services ..| 16| ©562.0 613.2| 581.5| 593.2| 611.7 622.6| 625.1 Exports of services 16| 498.8| 523.9| 5124| 5146, 5224| 5275| 531.1
Transfers under U.S. military Transfers under U.S. military
agency sales contracts... 17 15,5 15.9 15.0 15.1 16.2 16.0 16.3 agency sales contracts.......... 17 142 14.3 137 13.6 14.5 14.3 14.6
Travel.............. 18| 1035| 1156/ 106.8| 1102 1162 119.1| 117.0 Travel 18 92.7 98.4 94.9 95.9 99.0| 100.2 98.7
Passenger fares.. 19 30.9 36.7 32.0 33.4 36.5 39.4 37.6 Passenger fares 19 253 271 26.0 26.6 271 27.8 271
Other transportation 20 39.9 42.8 40.5 421 42.9 432 432 Other transportation 20 35.3 35.5 35.2 35.7 35.2 35.5 35.6
Royalties and license fees.. 21| 1056| 1127 108.1| 108.7| 111.0| 1136 1177 Royalties and license fees .. 21 95.1 99.2 96.9 96.5 97.8 99.5| 102.9
Other private services 22| 250.3| 2734| 2634 267.3| 2729| 2756| 277.7 Other private services. 22| 2239| 2375| 234.0| 2342| 236.8| 2382 240.6
Other 23 16.2 16.0 15.7 16.3 16.1 15.7 15.6 Other...... 23 12.5 12.3 12.2 12.3 12.4 12.2 12.3
Imports of goods and Residual. 24 28 47 1.2 0.2 55 -8.1 5.2
services 24| 2,356.7 | 2,664.4| 2,435.5| 2,595.4| 2,682.4 | 2,681.6 2,698.1 Imports of goods and
Imports of goods " ... 25| 1,947.3| 2,238.0| 2,022.8 | 2,176.2| 2,257.3| 2,251.9 | 2,266.5 SEIVICeS .....ccovvvvrirreernns 25| 2,085.0 | 2,187.9| 2,131.0| 2,173.9| 2,181.4| 2,187.9 | 2,208.4
Foods, feeds, and b 26 92 108. 95.7| 1035 109.7| 108, 112.6 Imports of goods "...........ccc....... 26| 1,729.3| 1,828.7 | 1,777.4| 1,818.4| 1,825.4 | 1,827.9| 1,843.1
Industrial supplies and Foods, feeds, and beverages.... | 27 70. 72 69 70.8 71 72 754
materials, except petroleum Industrial supplies and
and products .| 27| 250.4| 296.6| 2542| 2839| 306.5| 306.8| 289.1 materials, except petroleum
Durable goods 28| 1253 1512 1279 149.1| 156.9| 154.0| 1448 and products.... .| 28| 2159| 2321| 2153| 2255| 237.7| 236.2| 2291
Nondurable goods .. 29| 1252| 1454 126.3| 134.8| 149.6| 152.8| 1443 Durable goods 29 99.6| 109.5 98.9| 109.0/ 1121| 109.7| 107.2
Petroleum and products . 30| 353.7| 4615| 358.0| 4455 479.8| 457.7| 4629 Nondurable goods .. 30| 1175| 1235| 1177 116.9| 1265| 127.7| 1229
Capital goods, except Petroleum and products.. 31| 2269 2226 221.9| 2289 2221| 2188 220.6
QUEOMOLIVE ... 31| 450.0| 5138| 4795 493.6| 514.1| 5165 531.0 Capital goods, except
Civilian aircraft, engines, and AUEOMOLIVE ..o 32| 4652| 529.7| 4958| 509.3| 529.5| 5320 5479
parts ..o 32 31.2 35.4 32.7 33.0 34.2 33.2 41.2 Civilian aircraft, engines, and
Computers, peripherals, and parts .. 33 249 274 25.8 25.8 26.3 255 30.9
33| 117.3| 1197 1150 1129| 1235| 121.3| 1211 Computers, p
.| 34| 3015| 3587 331.8| 3476| 3564 362.0| 3687 parts 2 34
Automotive vehicles, engines, Other..ceeeereeeeeeeeees 35| 295.8| 345.8| 324.9| 337.4| 3438| 3477 3544
and Parts ........ocoeeeerrerneerneenns 35| 2256| 255.6| 234.3| 256.1| 2328| 2671 266.2 Automotive vehicles, engines,
Consumer goods, except and Parts........coveeeeereeenrreens 36| 2139| 2352| 220.9| 240.4| 2135| 244.0| 2428
automotive 36| 486.6| 5188| 500.6| 5149 5255| 5151 5197 Consumer goods, except
Durable goods 37| 2606 2742| 268.6| 276.1| 275.4| 268.6| 2765 automotive 37| 4684 491.2| 4839 494.0| 499.8| 4854| 4855
Nondurable goods... 38| 2259 2447| 2321 2389| 250.0 246.6| 2432 Durable goods 38| 256.7| 267.4| 2675 2726| 2689| 2604| 267.6
Other .| 39 88.6 83.2| 1005 786 89.0 80.0 85.0 Nondurable goods .. 39| 211.8| 2238| 216.6| 221.6| 230.8| 224.8| 2181
Imports of Services ™................ 40| 409.4| 4264| 4127| 4193 4251| 4207| 4317 Other 40/ 769 693 865 ~666| 742| 661 704
Direct defense expenditures 4 30.4 293 299 298 296 289 28.7 Imports of services ................ 41| 3574 361.3| 355.6| 357.5| 357.9| 3622 367.5
Travel .............. 42 755 777 76.2 75.8 778 79.0 784 Direct defense expenditures 42 265 241 255 25.0 239 236 241
Passenger fare: 43 273 31.2 29.0 30.2 30.8 31.8 31.8 Travel......co...... 43 64.2 64.4 64.0 63.1 63.9 65.1 65.5
Other transportation 44 51.2 54.5 50.7 53.8 55.6 54.6 54.2 Passenger fare 44 20.0 21.2 20.5 20.9 21.2 215 21.3
Royalties and license fees .. 45 33.5 35.3 33.4 33.9 34.4 35.9 37.1 Other transportation 45 49.4 49.9 47.4 49.8 49.9 49.6 50.4
Other private services 46| 180.6| 187.7| 1823| 185.1| 186.3| 188.6| 190.7 Royalties and license fees .. 46 30.1 31.1 30.0 30.1 30.3 31.4 32.4
Other 47 11.0 10.7 1141 10.7 10.6 10.9 10.7 Other private services. 47| 156.9| 160.6| 157.6| 158.7| 1589| 1609 163.9
Addenda: cher.. 48 9.7 9.2 9.8 9.2 9.0 9.3 9.2
Exports of durable goods ......... 48| 8007 897.8| 836.4| 869.1| 8930| 9170 9120  Residual. 49| -198| -339| -285) -249| 342/ -385| -385
Exports of nondurable goods ... | 49| 477.1| 576.6| 517.4| b561.9| 580.6| 579.6| 584.3 Addenda:
Exports of agricultural goods 2 50| 119.0| 139.3| 136.0| 1486 1433| 1323 133.0 Exports of durable goods.......... 50| 771.6| 8476| 801.8| 826.3| 8435| 861.8| 8589
Exports of nonagricultural Exports of nondurable goods.... | 51| 387.2| 402.5| 397.3| 4042| 397.8| 396.8| 411.2
goods. 51| 1,158.8| 1,335.1| 1,217.8| 1,282.4| 1,330.3 | 1,364.3| 1,363.3 Exports of agricultural goods 3 | 52 86.1 83.6 89.2 89.2 84.9 79.0 81.4
Imports of durable goods .| 52(1,105.7| 1,236.3| 1,160.6 | 1,214.2| 1,223.7 | 1,246.2| 1,261.0 Exports of nonagricultural
Imports of nondurable goods..... 53| 841.6| 1,001.7| 8622| 962.0 1,033.6| 1,005.7 | 1,005.5 goods 53| 1,077.3| 1,171.5| 1,114.0| 1,145.6| 1,159.9| 1,184.1| 1,196.2
Imports of nonpetroleum goods | 54| 1,593.6 | 1,776.5| 1,664.9 | 1,730.7 | 1,777.5| 1,794.2| 1,803.6 Imports of durable goods 54| 1,065.7| 1,166.0| 1,116.6| 1,155.4| 1,151.3| 1,169.0| 1,188.4
Imports of nondurable goods.... | 55| 661.9| 669.1| 662.8| 668.1 676.8| 666.4| 665.1
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government, Imports of nonpetroleum goods | 56| 1,503.6| 1,618.0| 1,561.8| 1,594.6| 1,615.2| 1,624.3| 1,637.8

are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the federal government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to

services.

2. The quantity index for computers can be used to accurately measure the real growth of this component. However,
because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates
should not be used to measure the component’s relative importance or its contribution to the growth rate of more aggre-
gate series; accurate estimates of these contributions are shown in table 4.2.2 and real growth rates are shown in table

421.

3. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable

nonautomotive consumer goods

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. For exports and for
imports, the residual line is the difference between the aggregate line and the sum of the most detailed lines.
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5. Saving and Investment
Table 5.1. Saving and Investment by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | I I %
Gross saving 1 1,839.3 1,895.2 1,890.5
Net saving 2 -56.8 -19.1 -49.4
Net private saving 3 1,266.0 1,239.2 1,266.2
Domestic business 4 677.9 660.3 709.6
Undistributed corporate profits 5 563.0 660.9 662.7
Inventory valuation adjustment, corporate 6 -90.3 -116.0 —-60.4
Capital consumption adjustment, corporate 7 205.2 115.4 107.3
Households and institutions 8 588.1 578.9 556.5 .
Personal saving 9 588.1 578.9 556.5 .
Wage accruals less disbursement 10 0.0 0.0 0.0 .
Net government saving 1 -1,322.8 -1,258.3 -1,315.6 ,243. .
Federal 12 -1,287.3| -1,201.1 -1,275.4 ,160. .
State and local 13 -355 -57.2 -40.2 2 .
Consumption of fixed capital 14 1,896.1 1,914.3 1,939.9 1,962.8 1,983.2
Private 15 1,557.0 1,570.5 1,590.5 1,607.6 1,622.7
Domestic business 16 1,258.7 1,270.1 1,287.8 1,303.2 1,316.4
Households and institutions 17 298.4 300.4 302.7 304.4 306.3
Government 18 339.1 3438 349.4 355.2 360.5
Federal 19 132.3 134.6 136.8 139.2 141.0
State and local 20 206.8 209.2 212.6 216.1 219.5
Gross domestic investment, capital account transactions, and net lending, NIPAs | 21 1,863.8 1,843.2 1,880.5
Gross d ic ir 22 2,328.5 2,336.7 2,373.5
Gross private domestic investment 23 1,818.0 1,853.1 1,895.3
Domestic business 24 1,417 1,454.7 1,490.0
Households and institutions 25 400.9 398.4 405.3
Gross government investment 26 510.5 483.6 478.2
Federal 27 1747 160.9 159.6
State and local 28 335.9 322.8 318.6
Capital t trar ions (net) ! 29 0.5 0.5 3.7
Private 30 -60.1 -67.8 -87.3
Domestic business 31 53 -23.8 -46.0
Households and institutions 32 —-65.4 —44.0 —41.3
Government 33 60.7 68.4 91.0
Federal 34 129.6 1255 151.2
State and local 35 -68.9 -57.1 —-60.2
Net lending or net borrowing (-), NIPAs 36 -465.3 -494.0 -496.7
Private 37 1,089.6 972.5 1,038.7
Domestic business 38 538.6 4475 543.5
Households and institutions 39 551.0 525.0 4952
Government 40 -1,554.9 -1,466.5 -1,535.4
Federal 4 -1,459.2 -1,352.8| -1,449.4
State and local 42 -95.7 -1137 -86.0
Statistical discrepancy 43 [VX: 1 IS 245 -52.0 -10.0
Addenda:
Gross private saving 44 2,785.4 2,823.0 2,809.7 2,856.6
Domestic business 45 1,897.4 1,936.6 1,930.4 1,997.4
Households and institutions 46 888.0 886.4 879.3 859.2
Gross government saving 47 -964.9 -983.7 -9145 -966.2
Federal 48 -1,1549| -1,0665| -1,138.6
State and local 49 1713 152.0 172.4
Net domestic investment 50 . 432.4 422.4 433.6
Private 51 254.2 316.8 260.9 282.6 304.8
Domestic business 52 143.0 2135 158.4 184.6 202.2
Households and institutions 53 111.3 103.3 102.5 98.0 102.6
Government 54 171.3 130.2 1714 139.8 128.8
Federal 55 38.8 224 424 26.3 228
State and local 56 132.5 107.8 129.1 113.6 106.0
Gross saving as a percentage of gross national i 57 123 125 124
Net saving as a percentage of gross national i 58 . . -0.4 -0.1 -0.3
Disaster losses 2 59 0.0 0.0 0.0 0.0 0.0
Private 60 0.0 0.0 0.0 0.0 0.0
Domestic business 61 0.0 0.0 0.0 0.0 0.0
Households and institutions 62 0.0 0.0 0.0 0.0 0.0
Government 63 0.0 0.0 0.0 0.0 0.0
Federal 64 0.0 0.0 0.0 0.0 0.0
State and local 65 0.0 0.0 0.0 0.0 0.0

1. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.

Northern Mariana Islands.
2. Consists of damages to fixed assets.

Prior to 1982, reflects only capital grants paid to the U.S. territories and the Commonwealths of Puerto Rico and
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Table 5.3.1. Percent Change From Preceding Period in Real Private Fixed Investment by Type

D-41

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | Il 1l [\
Private fixed investment 1 2.6 6.7 75 1.2 9.2 13.0 43
Nonresidential 2 4.4 8.7 8.7 2.1 10.3 15.7 28
Str 3 -15.8 44 10.5 -143 22,6 144 -2.6
Commercial and health care 4 -24.5 -4.4 -8.2 -19.5 22.7 10.8 -16.9
Manufacturing 5 -31.8 -8.0 -34.1 -20.5 55.4 356 23.0
Power and communication 6 -15.1 7.0 81.1 -33.3 13.0 19.6 231
Mining exploration, shafts, and wells. 7 16.6 220 21.9 8.0 33.6 75 -18.7
Other structures ' 8 -26.2 -6.9 -17.9 1141 24 16.2 10.6
Equipment and software 9 14.6 10.2 8.1 8.7 6.2 16.2 4.8
Information processing equipment and software 10 9.9 58 10.9 0.3 8.9 1.2 42
Computers and peripheral equipment 1 305 16.9 23.0 -6.7 50.5 12.1 15.4
Software 2 12 2.8 54 8.2 20 8.0 8.0 -1.0
Other 8 13 114 11 8.9 1.6 6.7 -13.0 6.2
Industrial equipment. 14 6.9 12.7 9.9 1.7 -0.8 318 18.0
Transportation equipment 15 68.9 259 -0.6 37.8 14.9 33.0 17.6
Other equipment 16 116 10.2 43 12.6 -0.5 36.7 -13.4
Residential 17 -4.3 -1.3 25 -24 4.2 13 115
Structures 18 -4.6 -1.5 2.3 -2.6 42 1.2 1.7
Permanent site 19 -3.8 5.2 -156.2 -0.8 4.6 76 9.9
Single family 20 8.6 -5.6 -16.7 1.3 6.4 36 96
Multifamily 21 -49.1 -1.7 -2.0 -15.0 10.0 41.6 12.3
Other structures ° 22 -5.1 0.8 15.0 -3.7 9.8 23 12.8
Equipment 23 8.1 47 8.5 33 3.3 55 4.8
Addenda:
Private fixed investment in structure: 24 -10.9 1.7 6.7 -9.2 13.9 83 34
Private fixed investment in equipment and software 25 145 10.2 8.1 8.6 6.2 16.1 48
Private fixed investment in new structures © 26 -11.1 17 3.9 -9.3 13.2 7.9 4.1
Nonresidential structures 27 -15.7 4.4 10.4 -14.2 22.3 14.2 2.7
Residential structures 28 —4.1 -18 4.4 -2.0 14 -0.8 15.4

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.2. Contributions to Percent Change in Real Private Fixed Investment by Type

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011
vV | I I} \%
Percent change at annual rate:
Private fixed investment 1 2.6 6.7 75 1.2 9.2 13.0 43
Percentage points at annual rates:
Nonresidential 2 3.51 6.96 7.02 1.67 8.39 12.69 2.32
Str 3 -4.18 0.96 2.22 -3.33 452 3.10 -0.58
Commercial and health care 4 -1.80 -0.24 -0.44 -1.07 1.02 0.53 -0.89
Manufacturing 5 -1.14 -0.19 -0.87 -0.43 0.87 0.65 0.45
Power and communication 6 -0.82 0.33 2.88 -1.98 0.59 0.89 1.04
Mining exploration, shafts, and wells. 7 0.85 1.30 1.29 0.52 2.1 0.55 -1.49
Other structures ' 8 -1.28 -0.24 -0.65 -0.37 -0.06 0.47 0.31
Equipment and software 9 7.69 6.00 4.80 5.00 3.87 9.59 2.90
Information processing equipment and software 10 292 1.81 3.32 0.10 2.73 0.45 1.25
Computers and peripheral equipment 1 1.33 0.88 1.16 -0.38 2.30 0.67 0.80
Software 2 12 0.42 0.80 1.19 0.30 1.17 1.17 -0.15
Other 8 13 1.17 0.13 0.96 0.18 -0.74 -1.39 0.59
Industrial equipment 14 0.64 1.25 0.96 113 -0.05 2.98 1.79
Transportation equipment 15 3.01 1.87 0.05 2.50 1.22 2.59 1.43
Other equipment * 16 1.12 1.07 0.47 1.26 -0.03 3.57 -1.57
Residential 17 -0.89 -0.26 0.49 -0.46 0.78 0.28 1.96
Str 18 -0.93 -0.28 0.45 -0.47 0.77 0.25 1.93
Permanent site 19 -0.30 -0.38 -1.15 -0.05 -0.31 0.49 0.61
Single family 20 0.53 -0.37 -1.13 0.07 -0.38 0.21 0.52
Multifamily 21 -0.83 -0.01 -0.02 -0.13 0.07 0.28 0.09
Other structures 5 22 -0.63 0.10 1.60 -0.42 1.08 -0.24 1.32
Equipment 23 0.04 0.02 0.04 0.02 0.02 0.03 0.02
Addenda:
Private fixed investment in structures, 24 -5.11 0.68 2.67 -3.81 5.29 3.35 1.35
Private fixed investment in equipment and software 25 7.73 6.02 4.84 5.02 3.89 9.62 2.92
Private fixed investment in new structures © 26 -4.84 0.66 1.50 -3.62 4.72 297 1.53
Nonresidential structures 27 -4.14 0.95 2.20 -3.31 4.49 3.07 -0.60
Residential structures 28 -0.70 -0.30 -0.70 -0.31 0.23 -0.09 213

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures,
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

net purchases of used structures, and brokers’ commissions on the sale of structures.
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Table 5.3.3. Real Private Fixed Investment by Type, Quantity Indexes
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2010 2011
\% | Il 1l [\
Private fixed investment 1 77.667 82.873 79.812 80.052 81.829 84.362 85.249
Nonresidential 2 97.913 106.385 101.822 102.342 104.889 108.782 109.528
Str 3 87.883 91.779 90.399 86.974 91.511 94.631 94.002
Commercial and health care 4 58.838 56.227 57.027 54.023 56.857 58.334 55.693
Manufacturing 5 115.845 106.611 98.392 92.902 103.722 111.931 117.888
Power and communication 6 140.073 149.871 156.274 141.234 145.608 152.267 160.376
Mining exploration, shafts, and wells. 7 99.530 121.445 113.208 115.407 124.078 126.331 119.966
Other structures ' 8 85.061 79.206 79.891 77.573 77111 80.054 82.088
Equipment and software 9 102.393 112.884 106.925 109.174 110.839 115.077 116.445
Information processing equipment and software 10 126.788 134.165 131.401 131.506 134.328 134.713 136.115
Computers and peripheral equipment 1 191.322 223.626 205.532 201.997 223.733 230.203 238.572
Software 2 12 117.486 123.857 120.360 120.968 123.327 125.728 125.402
Other 8 13 116.229 117.507 120.179 120.670 118.585 114.526 116.249
Industrial equipment 14 91.804 103.500 96.295 99.003 98.806 105.861 110.331
Transportation equipment 15 65.668 82.699 70.925 76.843 79.550 85.431 88.971
Other equipment 16 90.851 100.157 94.388 97.224 97.113 105.005 101.288
Residential 17 42.681 42.106 41.684 41.428 41.855 41.991 43.150
Structures 18 42.015 41.381 40.982 40.714 41.136 41.258 42.415
Permanent site 19 26.048 24.696 24.588 24.541 24.252 24.700 25.292
Single family 20 26.447 24.957 24.932 25.010 24.602 24.822 25.397
Multifamily 21 25.387 24.964 24.235 23.268 23.830 25.997 26.760
Other structures ° 22 69.208 69.768 68.880 68.240 69.848 69.434 71.550
Equipment 23 96.989 101.557 99.170 99.969 100.780 102.138 103.339
Addenda:
Private fixed investment in structure: 24 57.317 58.270 57.531 56.166 58.022 59.197 59.695
Private fixed investment in equipment and software 25 102.341 112.778 106.852 109.087 110.745 114.956 116.323
Private fixed investment in new structures © 26 58.258 59.264 58.612 57.196 58.995 60.127 60.739
Nonresidential structures 27 88.286 92.151 90.798 87.387 91.896 94.988 94.334
Residential structures 28 40.841 40.088 39.864 39.662 39.801 39.721 41.166

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded”, or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.

Table 5.3.4. Price Indexes for Private Fixed Investment by Type
[Index numbers, 2005=100]

Seasonally adjusted
Line 2010 2011 2010 2011
v | I 1l v
Private fixed investment 1 104.843 106.163 105.035 105.412 106.039 106.433 106.767
Nonresidential 2 105.373 106.736 105.536 105.909 106.560 107.027 107.449
Str 3 121.117 126.596 122.475 123.982 125.835 127.565 129,001
Commercial and health care 4 115.926 117.832 116.117 116.477 117.221 118.196 119.436
Manufacturing 5 117.733 119.881 118.217 118.097 118.963 120.492 121.973
Power and communication 6 126.268 133.646 129.210 130.908 133.016 134.464 136.197
Mining exploration, shafts, and well; 7 131.586 142.597 134.237 137.766 141.456 144.715 146.451
Other structures 8 110.965 112.390 111.106 111.531 112.011 112.594 113.423
Equipment and software 9 99.634 99.747 99.406 99.446 99.743 99.838 99.963
Information processing equipment and software 10 90.252 88.764 89.543 89.255 88.891 88.603 88.305
Computers and peripheral equipment 1 62.170 58.479 61.223 59.975 58.833 57.879 57.231
Software 2 12 100.702 100.486 100.306 100.502 100.561 100.495 100.384
Other 3 13 92.651 91.407 91.781 91.636 91.382 91.407 91.204
Industrial equipment 14 115.052 118.428 115.791 117.083 118.273 119.074 119.281
Transportation equipment 15 102.857 104.948 103.302 104.109 105.182 105.033 105.467
Other equipment * 16 111.005 112,502 111.261 110.755 111.999 113.000 114.254
Residential 17 102.214 103.370 102.563 102.958 103.479 103.551 103.491
Structures 18 102.407 103.669 102.825 103.272 103.800 103.834 103.769
Permanent site 19 101.596 102.237 102.038 102.073 102.038 102.245 102.591
Single family. 20 98.185 98.790 98.598 98.632 98.598 98.798 99.132
Multifamily 21 122.158 123.178 122.939 122.981 122.939 123.189 123.604
Other structures ° 22 102.635 104.260 103.029 103.725 104.588 104.519 104.209
Equipment 23 93.029 90.725 91.127 89.853 90.133 91.418 91.495
Addenda:
Private fixed investment in structure: 24 109.912 113.238 110.787 111.747 112.918 113.800 114.487
Private fixed investment in equipment and software 25 99.573 99.663 99.328 99.356 99.654 99.759 99.883
Private fixed investment in new structures © 26 111.654 115.532 112.661 113.784 115.156 116.196 116.993
Nonresidential structures 27 121.329 126.851 122.699 124.216 126.084 127.826 129.277
Residential structures 28 104.334 106.365 104.944 105.637 106.466 106.671 106.686

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
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Table 5.3.5. Private Fixed Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
[\ | I I \%
Private fixed investment 1 1,728.2 1,867.6 1,779.3 1,791.1 1,841.7 1,905.8 1,931.8
Nonresidential 2 1,390.1 1,530.2 1,447.9 1,460.5 1,506.0 1,568.7 1,585.7
Structures 3 3744 409.1 389.6 379.5 405.2 424.8 426.8
Commercial and health care 4 92.7 90.1 90.1 85.6 90.7 93.8 90.5
Manufacturing 5 40.8 38.2 34.8 32.8 36.9 40.3 43.0
Power and communication 6 79.9 90.4 91.1 834 87.3 92.3 98.5
Mining exploration, shafts, and wells 7 100.9 133.5 1174 122.6 135.3 140.9 135.4
Other structures ' 8 60.2 56.8 56.6 55.2 55.1 57.5 59.4
Equipment and software 9 1,015.7 1,121.2 1,058.3 1,081.0 1,100.8 1,143.9 1,159.0
Information processing equipment and software 10 543.8 566.0 559.3 557.9 567.6 567.4 571.3
Computers and peripheral equipment 1 93.8 103.1 99.3 95.6 103.9 105.1 107.7
Software 2 12 257.9 271.3 263.2 265.1 270.4 275.5 274.4
Other @ 13 1921 191.6 196.8 197.3 193.3 186.8 189.2
Industrial equipment 14 168.6 195.7 178.0 185.0 186.5 201.2 2101
Transportation equipment 15 122.7 157.7 133.1 145.4 152.0 163.1 170.5
Other equipment 16 180.5 201.7 187.9 192.7 194.6 2123 2071
Residential 17 338.1 337.3 331.3 330.6 335.7 337.0 346.1
Structures 18 329.2 328.3 322.5 321.7 326.7 327.8 336.8
Permanent site 19 127.2 121.4 120.7 120.5 119.0 121.5 124.8
Single family 20 112.6 106.9 106.6 106.9 105.2 106.3 109.1
Multifamily 21 147 145 14.1 135 13.9 15.1 15.6
Other structures ° 22 202.0 206.8 201.8 201.3 207.7 206.4 212.0
Equipment 23 8.9 9.1 8.9 8.8 8.9 9.2 9.3
Addenda:
Private fixed investment in structures 24 703.6 7374 7121 701.2 732.0 752.6 763.6
Private fixed investment in equipment and software 25 1,024.5 1,130.2 1,067.2 1,089.8 1,109.7 1,153.1 1,168.3
Private fixed investment in new structures © 26 655.2 690.0 665.3 655.7 684.5 703.9 716.0
Nonresidential structures. 27 375.3 409.9 390.5 380.5 406.1 425.6 427.4
Residential structures 28 279.9 280.1 274.8 275.3 278.4 278.4 288.5
1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
3. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.
4. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.
5. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.
6. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Table 5.3.6. Real Private Fixed Investment by Type, Chained Dollars
[Billions of chained (2005) dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | Il 1l \%
Private fixed investment 1 1,648.4 1,758.8 1,693.9 1,699.0 1,736.7 1,790.4 1,809.3
Nonresidential 2 1,319.2 1,433.4 1,371.9 1,378.9 1,413.2 1,465.6 1,475.7
Structures 3 309.1 322.8 318.0 305.9 321.9 3329 330.7
Commercial and health care 4 80.0 76.4 775 73.4 77.3 79.3 75.7
Manufacturing 5 34.6 31.9 29.4 27.8 31.0 335 35.2
Power and communication 6 63.2 67.7 70.6 63.8 65.7 68.8 724
Mining exploration, shafts, and wells 7 76.7 93.6 87.2 88.9 95.6 97.4 92.5
Other structures ' 8 54.2 50.5 50.9 49.4 49.1 51.0 52.3
Equipment and software 9 1,019.4 1,123.8 1,064.5 1,086.9 1,103.5 1,145.7 1,159.3
Information processing equipment and software 10 602.6 637.6 624.5 625. 638.4 640.2 646.9
Computers and peripheral equipment 2 11
Software ¢ 12 256.1 270.0 262.4 263.7 268.9 2741 2734
Other ¢ 13 207.3 209.6 2144 2152 2115 204.3 207.4
Industrial equipment 14 146.6 165.2 153.7 158.1 157.7 169.0 176.1
Transportation equipment 15 119.3 150.3 128.9 139.6 1446 155.2 161.7
Other equipment 5 16 162.6 179.2 168.9 174.0 173.8 187.9 181.2
Residential 17 330.8 326.3 323.1 321.1 324.4 325.4 334.4
Structures 18 321.5 316.6 313.6 311.5 314.8 315.7 324.5
Permanent site 19 125.2 118.7 118.2 118.0 116.6 118.8 121.6
Single family 20 114.7 108.2 108.1 108.4 106.7 107.6 110.1
Multifamily 21 12.0 11.8 115 11.0 11.3 12.3 127
Other structures © 22 196.8 198.4 195.9 194.0 198.6 197.4 203.5
Equipment 23 9.5 10.0 9.8 9.8 9.9 10.0 10.2
Residual 24 -36.1 —40.4 =374 -37.5 -415 -39.0 —43.3
Addenda:
Private fixed investment in structures 25 640.2 650.8 642.6 627.3 648.1 661.2 666.7
Private fixed investment in equipment and software 26 1,028.9 1,133.9 1,074.3 1,096.8 1,113.4 1,155.8 1,169.5
Private fixed investment in new structures 7 27 586.8 596.9 590.4 576.1 594.2 605.6 611.8
Nonresidential structures. 28 309.3 322.8 318.1 306.2 321.9 332.8 330.5
Residential structures 29 268.3 263.3 261.9 260.5 261.4 260.9 270.4

1. Consists primarily of religious, educational, vocational, lodging, railroads, farm, and amusement and recreational structures, net purchases of used structures, and brokers’ commissions on the sale of structures.

2. The quantity index for computers can be used to accurately measure the real growth rate of this component. However, because computers exhibit rapid changes in prices relative to other prices in the economy, the chained-dollar estimates should

not be used to measure the component’s relative importance or its contribution to the growth rate of more aggregate series; accurate estimates of these contributions are shown in table 5.3.2 and real growth rates are shown in table 5.3.1.
3. Excludes software “embedded,” or bundled, in computers and other equipment.
4. Includes communication equipment, nonmedical instruments, medical equipment and instruments, photocopy and related equipment, and office and accounting equipment.

5. Consists primarily of furniture and fixtures, agricultural machinery, construction machinery, mining and oilfield machinery, service industry machinery, and electrical equipment not elsewhere classified.

6. Consists primarily of manufactured homes, improvements, dormitories, net purchases of used structures, and brokers’ commissions on the sale of residential structures.

7. Excludes net purchases of used structures and brokers’ commissions on the sale of structures.
Nore. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.6.5B. Change in Private Inventories by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
v | 1l Il \%

Change in private i ies 1 66.9 47.0 38.7 62.0 53.6 0.8 "7
Farm 2 -1.6 -76 -6.5 -9.4 -9.9 -5.6 5.6
Mining, utilities, and construction 3 —4.9 4.3 -2.0 -15 3.0 -1.0 16.7
Manufacturing 4 233 32.0 425 40.9 315 14.3 4.3
Durable goods industries 5 20.8 25.7 22.0 32.2 25.2 22.6 22.7
Nondurable goods industries 6 26 6.3 20.5 8.7 6.3 -8.3 185
Wholesale trade 7 31.8 31.8 18.6 28.4 50.8 8.1 39.8
Durable goods industries 8 19.0 23.8 15.6 17.4 35.5 27.1 15.0
Nondurable goods industries 9 12.7 8.0 3.0 11.0 15.3 -19.0 24.8
Retail trade 10 17.6 -15.7 -15.4 -0.7 -23.6 -14.6 -23.9

Motor vehicle and parts dealers 11 9.9 -16.2 -18.6 -96 -24.7 -12.0 -18.7

Food and beverage stores. 12 -0.2 0.9 -0.6 -04 2.7 1.7 -05

General merchandise stores 13 37 1.2 1.6 42 -1.0 -0.2 1.8

Other retail stores 14 42 -15 22 5.0 -0.5 4.1 6.5

Other industries 15 0.8 23 1.4 43 1.7 -04 35
Addenda:

Change in private inventorie: 16 66.9 47.0 38.7 62.0 53.6 0.8 .7
Durable goods industries 17 455 30.5 17.7 427 34.2 34.2 10.8
Nondurable goods industries 18 214 16.6 21.0 19.3 19.4 -33.4 60.9

Nonfarm industries 19 68.6 54.7 452 714 63.5 6.4 77.3
Nonfarm change in book value ' 20 1176 122.5 1475 206.3 132.6 57.1 941
Nonfarm inventory valuation adjustment 2 21 -49.0 —67.9 -102.3 -134.8 -69.1 -50.7 -16.8

Wholesale trade 22 31.8 31.8 18.6 284 50.8 8.1 39.8
Merchant wholesale trade 23 25.9 22.7 15.7 121 434 -15 36.6

Durable goods industries 24 15.3 19.2 16.1 10.3 32.8 19.7 14.0
Nondurable goods industries 25 10.6 34 -05 1.8 10.6 -21.3 22.7
Nonmerchant wholesale trade 26 5.8 9.1 3.0 16.3 74 97 3.1

1. This series is derived from the Census Bureau series “current cost inventories.”
2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived primarily from Internal Revenue Service statistics.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.6.6B. Change in Real Private Inventories by Industry, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% | I Il \%

Change in private i ies 1 58.8 35.1 38.3 491 39.1 -2.0 54.3
Farm 2 -1.4 -7.0 -5.2 -7.8 -8.7 -6.0 -5.6
Mining, utilities, and construction 3 -4.3 35 -1.6 -1.2 25 -0.8 135
Manufacturing 4 20.3 254 39.7 333 24.2 11.3 329
Durable goods industries 5 185 21.7 194 27.3 21.2 19.1 19.3
Nondurable goods industries 6 24 47 20.1 7.0 4.0 -5.9 135
Wholesale trade 7 27.0 24.5 16.5 22.3 39.0 6.4 30.3
Durable goods industries 8 17.0 20.5 13.9 156.2 30.6 23.2 12.8
Nondurable goods industries 9 10.1 5.4 3.3 7.5 10.1 -12.4 16.3
Retail trade 10 16.2 -136 -13.7 -0.7 -20.5 -12.7 -20.7

Motor vehicle and parts dealers 1 9.5 -15.1 -17.7 -9.1 -23.0 -11.1 -17.3

Food and beverage stores. 12 -0.1 0.7 -05 -0.3 2.1 1.3 -04

General merchandise stores 13 33 1.0 14 37 -0.9 -0.2 1.5

Other retail stores 14 4.0 -1.3 2.2 43 -0.4 -35 55

Other industries 15 0.7 2.0 1.2 39 1.5 -04 3.0
Residual 16 -0.9 -1.0 1.8 -1.4 0.1 -53 32
Addenda:

Change in private inventorie: 17 58.8 35.1 38.3 49.1 39.1 -2.0 54.3
Durable goods industries 18 415 26.6 16.4 374 298 298 95
Nondurable goods industries 19 18.6 10.1 223 13.9 111 -27.2 425

Nonfarm industries 20 60.7 447 447 59.7 51.0 55 62.8

Wholesale trade 21 27.0 245 16.5 223 39.0 6.4 30.3
Merchant wholesale trade 22 22.1 175 14.0 96 335 -0.9 27.9

Durable goods industries 23 137 16.5 143 9.0 28.1 16.8 119
Nondurable goods industries 24 85 24 06 14 72 -139 15.0
Nonmerchant wholesale trade 25 4.9 7.0 25 12.6 55 74 24

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (2005) dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated
at annual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines.
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Table 5.7.5B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted quarterly totals
Line 2010 2011
[\ | Il 1l v

Private i ies ! 1 2,084.5 2,189.6 2,211.6 2,225.8 2,249.7
Farm 2 214.8 2377 230.0 2348 236.3
Mining, utilities, and construction 3 823 85.3 88.0 89.0 925
Manufacturing 4 640.9 680.5 690.7 689.5 700.1
Durable goods industries 5 368.6 388.1 395.9 398.6 402.0
Nondurable goods industries 6 2723 2924 294.8 290.9 298.1
Wholesale trade 7 515.8 541.6 557.8 566.0 576.2
Durable goods industries 8 268.6 2775 289.2 297.8 301.4
Nondurable goods industries 9 2471 2641 268.5 268.3 274.8
Retail trade 10 477.3 485.8 484.7 486.3 482.2

Motor vehicle and parts dealers 11 129.0 127.9 1248 122.3 116.7

Food and beverage stores. 12 437 451 454 46.7 46.8

General merchandise stores 13 83.8 86.3 87.0 88.3 89.2

Other retail stores 14 220.8 226.6 2275 229.0 2294

Other industries 15 153.6 158.6 160.4 160.1 162.4
Addenda:

Private inventorie: 16 2,084.5 2,189.6 2,211.6 2,225.8 2,249.7
Durable goods industries 17 851.5 880.5 897.0 905.4 905.4
Nondurable goods industries 18 1,233.0 1,309.1 1,314.6 1,320.4 1,344.3

Nonfarm industries 19 1,869.7 1,951.9 1,981.6 1,991.0 2,013.4

Wholesale trade 20 515.8 541.6 557.8 566.0 576.2
Merchant wholesale trade 21 4492 467.4 482.4 487.8 4956

Durable goods industries 22 2355 242.2 252.9 259.4 262.7
Nondurable goods industries 23 2136 2252 229.6 2285 2329
Nonmerchant wholesale trade 24 66.6 74.2 75.3 78.2 80.6
Final sales of domestic busil 2 25 812.0 816.5 825.4 840.3 847.8
Final sales of goods and structures of domestic business 2. 26 423.1 424.6 427.7 439.3 4435

Ratios of private inventories to final sales of domestic business:

Private inventories to final sales 27 2.57 2.68 2.68 2.65 2.65
Nonfarm inventories to final sales 28 2.30 2.39 240 2.37 2.37
Nonfarm inventories to final sales of goods and Structures ................ccocuevvriennriinniin 29 4.42 4.60 4.63 4.53 454

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-dollar inventories in this table is not the current-dollar change in private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter.
In addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.7.6B. Real Private Inventories and Real Domestic Final Sales by Industry, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted quarterly totals
Line 2010 2011
% | I 1l %

Private inventories ' 1 1,730.5 1,742.8 1,752.6 1,752.1 1,765.6
Farm 2 154.0 152.1 149.9 148.4 147.0
Mining, utilities, and construction 3 70.6 70.3 70.9 70.7 741
Manufacturing 4 526.1 534.5 540.5 543.3 551.5

Durable goods industries 5 320.0 326.8 332.1 336.9 3417

Nondurable goods industries 6 207.1 208.9 209.9 208.4 211.8

Wholesale trade 7 413.9 419.5 429.2 430.9 438.4
Durable goods industries 8 237.3 2411 248.8 254.6 257.8
Nondurable goods industries 9 175.7 177.6 180.1 177.0 181.1

Retail trade 10 428.8 428.6 4235 420.3 4151

Motor vehicle and parts dealers 1 1235 121.2 115.5 112.7 108.4

Food and beverage stores. 12 35.7 35.6 36.2 36.5 36.4

General merchandise stores 13 74.5 75.4 75.2 75.1 75.5

Other retail stores 14 1937 194.8 1947 193.8 192.5

Other industries 15 134.7 135.7 136.0 135.9 136.7

Residual 16 37 3.3 33 2.1 26

Addenda:

Private inventorie: 17 1,730.5 1,742.8 1,752.6 1,752.1 1,765.6
Durable goods industries 18 760.7 770.1 7775 785.0 7874
Nondurable goods industries 19 968.5 972.0 9747 968.0 978.6

Nonfarm industries 20 1,576.6 1,591.6 1,604.3 1,605.7 1,621.4

Wholesale trade 21 413.9 419.5 429.2 430.9 438.4
Merchant wholesale trade 22 360.5 362.9 371.2 371.0 378.0

Durable goods industries 23 207.3 209.5 216.5 220.7 223.7
Nondurable goods industries 24 152.1 152.4 154.2 150.7 1545

Nonmerchant wholesale trade 25 53.5 56.7 58.0 59.9 60.5

Final sales of domestic business 2 26 742.9 7441 7478 755.4 761.0

Final sales of goods and structures of domestic busil 2 27 403.7 404.0 405.3 412.2 416.6
Ratios of private inventories to final sales of domestic business:

Private inventories to final sales 28 2.33 2.34 2.34 2.32 2.32

Nonfarm inventories to final sales 29 212 2.14 2.15 2.13 213

Nonfarm inventories to final sales of goods and StrUCIUIES ..............cevweerreenrivnnriineniin 30 3.91 3.94 3.96 3.90 3.89

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross output of general government, gross value added of nonprofit institutions, compensation paid to
domestic workers, and imputed rental of owner-occupied nonfarm housing. It includes a small amount of final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (2005) dollar inventory series are calculated to ensure that the chained (2005) dollar change in inventories for 2005 equals the current-dollar change in inventories for 2005 and that the average of the 2004
and 2005 end-of-year chain-weighted and fixed-weighted inventories are equal.
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Table 5.7.9B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 2005=100]
Seasonally adjusted
Line 2010 2011
I\ Il 1] [\

Private i ies ! 1 120.457 125.640 126.192 127.040 127.415
Farm 2 139.459 156.335 153.437 158.281 160.784
Mining, utilities, and construction 3 116.580 121.371 124145 125.903 124.901
Manufacturing 4 121.807 127.329 127.788 126.904 126.934

Durable goods industries 5 115.190 118.765 119.207 118.323 117.635

Nondurable goods industries 6 131.458 139.980 140.464 139.586 140.778

Wholesale trade 7 124.600 129.112 129.943 131.376 131.427
Durable goods industries 8 113.184 115.088 116.250 116.950 116.908
Nondurable goods industries 9 140.640 148.705 149.086 151.550 151.734

Retail trade 10 111.315 113.357 114.467 115.709 116.144

Motor vehicle and parts dealers 11 104.409 105.505 108.102 108.518 107.646

Food and beverage stores. 12 122.386 126.563 125.426 127.848 128.639

General merchandise stores 13 112,504 114.430 115.827 117.546 118.221

Other retail stores 14 114.007 116.315 116.833 118.169 119.196

Other industries 15 114.007 116.936 117.929 117.767 118.805

Addenda:

Private inventorie! 16 120.457 125.640 126.192 127.040 127.415
Durable goods industries 17 111.934 114.340 115.364 115.339 114.988
Nondurable goods industries 18 127.308 134.685 134.863 136.413 137.374

Nonfarm industries 19 118.590 122.641 123.519 123.994 124174

Wholesale trade 20 124.600 129.112 129.943 131.376 131.427
Merchant wholesale trade 21 124.610 128.817 129.955 131.493 131.126

Durable goods industries 22 113.629 115.596 116.779 117.494 117.429
Nondurable goods industries 23 140.476 147.777 148.856 151.575 150.769
Nonmerchant wholesale trade 24 124.454 130.967 129.833 130.604 133.259

1. Implicit price deflators are as of the end of the quarter and are consistent with inventory stocks.
Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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6. Income and Employment by Industry

Table 6.1D. National Income Without Capital Consumption Adjustment by Industry

[Billions of dollars]

SURVEY OF CURRENT BUSINESS
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Seasonally adjusted at annual rates

Line 2010 2011 2010 2011
\% | Il 1l v
National income without capital consumption adjustment ... 1 12,643.7| ... 12,568.3 12,894.8 13,015.5 13,195.9
D tic industries 2 12,454.3 12,383.9 12,667.7 12,754.3 12,928.6 |.
Private industries 3 10,819.8 10,747.5 11,024.6 11,107.0 11,283.8 |.
Agriculture, forestry, fishing, and hunting 4 120.0 126.5 132.8 135.5 1375|.
Mining 5 156.0 138.6 156.9 171.3 181.1).
Utilities 6 174.3 153.0 164.1 165.1 160.8 |.
Construction 7 527.9 517.6 520.5 525.7 534.8|.
Manufacturing 8 1,229.2 1,197.2 1,249.0 1,281.3 1,3104].
Durable goods 9 694.9 686.1 709.3 714.4 739.2].
Nondurable goods 10 534.3 511.1 539.6 566.9 571.2].
Wholesale trade 11 716.8 687.0 7214 749.7 751.6 .
Retail trade 12 863.7 860.2 876.4 872.8 881.8 .
Transportation and warehousing 13 349.1 339.6 343.3 349.4
Information 14 412.9 396.4 428.5 430.9
Finance, insurance, real estate, rental, and leasing 15 2,342.8 2,360.6 2,433.6 2,369.6
Professional and business services 16 1,778.5 1,811.0 1,816.7 1,853.5
Educational services, health care, and social assistance 17 1,295.5 1,305.0 1,316.5 1,328.0
Arts, entertainment, recreation, accommodation, and food services.. 18 4841 484.3 489.2 497.0
Other services, except government 19 369.1 3704 375.7 3774
Government 20 1,634.5 1,636.3 1,643.1 1,647.3 '
Rest of the world 21 189.4 | v 184.4 2271 261.2 267.3 | .o

1. Consists of professional, scientific, and technical services; management of companies and enterprises; and administrative and waste management services.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).

Table 6.16D. Corporate Profits by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Line 2010 2011 2010 2011

\% | 1 1 \%
Corporate profits with inventory valuation and capital consumption adjustments 1 1,857.4 1,876.4 1,937.6
D ic industrie 2 1,484.5 1,465.7 1,492.2
Financial ! 3 512.0 473.3 419.1
Nonfinancial 4 972.6 992.3 1,073.1
Rest of the world 5 3729 410.8 4454
Receipts from the rest of the world 6 591.6 611.9 660.9
Less: Payments to the rest of the world 7 218.8 2011 2155
Corporate profits with inventory valuation adj it 8 1,652.2 1,761.1 1,830.2
D tic industries 9 1,279.3 1,350.3 1,384.9
Financial 10 520.8 4915 438.9
Federal Reserve banks 1 69.5 72.7 80.7
Other financial 2 12 4513 418.8 358.3
Nonfinancial 13 758.5 858.8 945.9
Utilities 14 71 14.9 15.2
Manufacturing 15 187.7 217.6 249.9
Durable goods 16 84.5 90.8 97.1
Fabricated metal products 17 135 14.6 15.6
Machinery 18 16.9 20.0 20.3
Computer and electronic products 19 419 29.0 34.5
Electrical equipment, appliances, and componentt 20 24 43 2.0
Motor vehicles, bodies and trailers, and parts 21 -19.1 -12.0 -12.2
Other durable goods 3 22 28.8 34.8 36.8
Nondurable goods 23 103.2 126.9 152.9
Food and beverage and tobacco products 24 29.6 335 34.7
Petroleum and coal products 25 284 379 713
Chemical products 26 35.0 36.1 32.4
Other nondurable goods * 27 10.2 19.3 14.4
Wholesale trade 28 49.5 71.6 90.8
Retail trade 29 117.3 120.2 112.7
Transportation and warehousing 30 28.2 235 26.8
Information 31 791 98.9 103.6
Other nonfinancial 32 289.6 312.0 346.9
Rest of the world 33 3819 ... 372.9 410.8 445.4

1. Consists of finance and insurance and bank and other holding companies.

2. Consists of credit intermediation and related activities; securities, commodity contracts, and other financial investments and related activities; insurance carriers and related activities; funds, trusts, and other finan-

cial vehicles; and bank and other holding companies.

3. Consists of wood products; nonmetallic mineral products; primary metals; other transportation equipment; furniture and related products; and miscellaneous manufacturing.

4. Consists of textile mills and textile product mills; apparel; leather and allied products; paper products; printing and related support activities; and plastics and rubber products.

5. Consists of agriculture, forestry, fishing, and hunting; mining; construction; real estate and rental and leasing; professional, scientific, and technical services; administrative and waste management services;
educational services; health care and social assistance; arts, entertainment, and recreation; accommodation and food services; and other services, except government.

Nore. Estimates in this table are based on the 2002 North American Industry Classification System (NAICS).
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7. Supplemental Tables

Table 7.1. Selected Per Capita Product and Income Series in Current and Chained Dollars

[Dollars]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
% I Il v
Current dollars:

Gross domestic product 1 46,894 48,373 47,494 47,778 48,162 48,590 48,959
Gross national product 2 47,505 | ..o 48,088 48,508 49,000 49,446 | ...
Personal income. 3 39,944 41,676 40,485 41,284 41,561 41,804 42,050
Disposable personal income 4 36,090 37,182 36,491 36,895 37,082 37,293 37,457
Personal consumption expenditures 5 33,074 34,375 33,531 33,972 34,249 34,529 34,748
Goods 6 10,934 11,683 11,212 11,544 11,622 11,722 11,842
Durable goods 7 3,504 3,725 3,620 3,710 3,669 3,708 3,811
Nondurable goods 8 7,430 7,958 7,592 7,834 7,952 8,014 8,030
Services 9 22,140 22,693 22,318 22,429 22,627 22,807 22,906

Chained (2005) dollars:
Gross domestic product 10 42,250 42,672 42,541 42,508 42,577 42,684 42,916
Gross national product 1 42,809 [ ..o 43,081 43,165 43,322 43441 |
Disposable personal income 12 32,481 32,659 32,678 32,724 32,625 32,621 32,669
Personal consumption expenditures 13 29,767 30,194 30,027 30,132 30,132 30,204 30,306
Goods 14 10,429 10,737 10,642 10,747 10,687 10,703 10,811
Durable goods 15 3,836 4,118 3,999 4,105 4,043 4,091 4,231
Nondurable goods 16 6,590 6,651 6,655 6,669 6,662 6,639 6,633
Services 17 19,343 19,476 19,402 19,407 19,463 19,518 19,517
Population (midperiod, thousands) 18 309,774 312,040 310,670 311,184 311,717 312,330 312,930

Table 7.2.1B. Percent Change from Preceding Period in Real Motor Vehicle Output

[Percent]
Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | 1 Il v
Motor vehicle output 1 274 12.3 -17.4 59.2 -4.1 5.1 18.4
Auto output 2 16.5 52 -24.0 94.7 15.9 -38.5 48.9
Truck output 3 338 16.0 -14.2 45.3 -12.6 35.0 7.2
Final sales of domestic product 4 11.8 18.7 46.5 29.9 5.4 -11.8 35.3
Personal consumption expenditures 5 21 8.9 422 18.9 -28.6 0.9 443
New motor vehicles 6 54 114 53.1 18.0 -30.4 45 69.7
Autos 7 -4.6 13.4 56.2 56.9 -38.9 215 104.8
Light trucks (including utility vehicles) 8 13.0 10.3 51.2 2.5 -23.9 25.6 50.7
Net purchases of used autos and used light trucks ...........cccoeveerrrvimeiienriennenes 9 -29 48 26.5 20.5 -25.5 -4.9 8.9
Used autos 10 -1.6 3.6 325 21.0 -27.9 -16.1 14.8
Used light trucks (including utility vehicles) 1 -39 5.8 221 20.0 -23.7 45 4.8
Private fixed investment 12 137.3 33.5 103 62.3 8.5 62.2 -5.9
New motor vehicles 13 34.9 16.7 -0.1 44.6 76 44.0 21
Autos 14 29.9 33 -26.3 51.3 -12.2 5.0 -4.5
Trucks. 15 38.9 26.6 23.0 40.5 4.4 74.6 -0.8
Light trucks (including utility vehicles) 16 45.6 16.9 275 17.7 -21.3 835 -12.6
Other 17 206 58.2 9.4 140.0 57.2 54.8 336
Net purchases of used autos and used light trucks ..............ccccovveiiienriicssniriiiiens 18 -12.8 -3.5 -13.0 23.1 =274 19.1 44
Used autos 19 -10.5 2.7 274 67.2 -11.2 -10.8 2.0
Used light trucks (including utility vehicles) 20 -147 4.2 0.4 -39 -39.5 53.8 6.4
Gross government investment 21 -11.1 224 -30.4 4.7 60.6 52.3 2.8
Autos 22 -9.1 -3.4 -13.0 -19.6 69.2 2.3 -48.3
Trucks 23 -11.6 284 -33.9 63.9 58.9 64.1 14.6
Net exports 24
Exports 25 36.3 19.0 13.6 50.9 25.6 8.4 -12.7
Autos 26 335 19.7 38.0 427 17.6 -3.2 9.3
Trucks 27 39.3 18.2 -76 60.5 345 21.3 -30.6
Imports 28 40.0 74 6.4 34.4 -51.1 141.3 -8.8
Autos 29 344 9.1 -15.6 333 -58.1 176.5 -4.7
Trucks 30 47.9 5.0 8.1 35.8 -40.3 101.3 -14.4
Change in private i ies 31
Autos 32
New 33
Domestic 34
Foreign 35
Used 36
Trucks 37
New 38
Domestic 39
Foreign 40
Used ! 4
Addenda:
Final sales of motor vehicles to domestic purchaser. 42 16.8 14.9 30.8 28.7 -18.4 16.3 27.0
Private fixed investment in new autos and new light trucks .... .| 43 374 10.2 -15 32.2 171 418 -9.1
Domestic output of new autos 2 44 284 9.2 -1741 47.0 6.8 9.6 456
Sales of imported new autos 3 45 12.0 9.1 8.6 70.8 -34.0 =211 312

1. Consists of used light trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in gross government investment.
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Table 7.2.3B. Real Motor Vehicle Output, Quantity Indexes Table 7.2.4B. Price Indexes for Motor Vehicle Output
[Index numbers, 2005=100] [Index numbers, 2005=100]
Seasonally adjusted Seasonally adjusted
Line | 2010 | 2011 | 2010 2011 Line | 2010 | 2011 | 2010 2011
\% | 1 1l % \% | 1 1l v
Motor vehicle output...... 1| 77.389| 86.907| 76.651| 86.102| 85.215| 86.290| 90.021 Motor vehicle output 11100.633 | 103.341 | 100.856 | 101.487 | 103.120 | 104.401 | 104.355
Auto output..... . 2| 71.884| 75.601| 64.466| 76.148| 79.005| 69.963| 77.286 Auto output . 2|101.992 | 105.081 | 101.838 | 102.855 | 105.242 | 106.462 | 105.766
Truck output.... . 3| 80.609| 93.499| 83.710| 91.903| 88.863| 95.779| 97.452 Truck output . 3| 99.778|102.283 | 100.166 | 100.622 | 101.890 | 103.195 | 103.425
Final sales of domestic producf 4| 74459 88.393| 81.689| 87.213| 88.362| 85.638| 92.357 Final sales of domestic producf 41100.557 | 103.385 | 100.834 | 101.457 | 103.177 | 104.489 | 104.417
Personal consumption Personal consumption
expenditures 5| 79.824| 86.896| 86.452| 90.279 | 82.987| 83.165| 91.154 expenditures 5|100.782 | 103.732 | 101.130 | 101.569 | 103.849 | 104.966 | 104.545
New motor vehicles 6| 71.808| 80.025| 78.937| 82.268| 75.140| 75.978| 86.716 New motor vehicles. 6| 99.854|102.710| 100.047 | 100.660 | 102.980 | 103.891 | 103.310
A 7| 70.096| 79.454| 76.493| 85.613| 75.699| 71.260| 85.246 7|102.146 | 105.214 | 101.853 | 102.468 | 105.466 | 106.908 | 106.015
Light trucks (including Light trucks (including
utility vehicles).............. 8| 73.091| 80.607| 80.738| 80.230| 74.946| 79.342| 87.912 utility vehicles).............. 8| 98.191|100.843| 98.642| 99.252| 101.115| 101.698 | 101.305
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9| 97.874|102.598 | 103.537 | 108.470 | 100.758 | 99.507 | 101.657 and used light truck: . 9101.927 | 104.987 | 102.495 | 102.640 | 104.842 | 106.299 | 106.167
Used autos ...........ccccceweeee. 10| 85.306| 88.398| 90.724| 95.157 | 87.678| 83.907 | 86.851 Used autos 10| 101.165 | 105.659 | 101.642 | 102.712 | 106.026 | 107.413 | 106.482
Used light trucks Used light trucks
(including utility (including utility
vehicles) ... 11| 110.081 | 116.436 | 115.992 | 121.413 | 113.483 | 114.743 | 116.105 vehicles) 11| 102.562 | 104.515 | 103.193 | 102.630 | 103.988 | 105.497 | 105.943
Private fixed investment .. 12| 59.915| 79.992| 65.830| 74.299 | 75.825| 85.571| 84.274 Private fixed investmen 12| 98.300 | 100.170 | 98.603 | 99.492 | 100.621 | 100.142 | 100.423
New motor vehicles 13| 74270 | 86.643| 76.649| 84.054| 82.420| 90.293| 89.807 New motor vehicles. 131102.309 | 105.032 | 102.510 | 103.116 | 105.183 | 106.053 | 105.776
Autos .. 14| 86.537 | 89.369| 82.301| 91.279| 88.352| 89.432| 88.414 Autos.. 14|102.144 | 105.195 | 101.829 | 102.476 | 105.436 | 106.880 | 105.988
Trucks. .| 15| 67.103| 84.941| 73.263| 79.757| 78.865| 90.660 | 90.483 Trucks .| 15[102.599 | 105.152 | 103.176 | 103.756 | 105.244 | 105.769 | 105.839
Light trucks (including Light trucks (including
utility vehicles) .| 16| 73380| 85.815| 80.415| 83.755| 78.896| 91.831| 88.779 utility vehicles) .| 16| 98.313|100.990 | 98.778| 99.412|101.268| 101.838 | 101.441
ther .| 17| 51.419| 81.342| 55.479| 69.056| 77.330| 86.256 | 92.728 h .| 17[116.504 | 118.681 | 117.468 | 117.844 | 118.239 | 118.646 | 119.996
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 18]111.964 | 108.082 | 106.266 | 111.939 | 103.336 | 107.945 | 109.108 and used light trucks......... | 18 |102.608 | 107.232 | 103.222 | 103.387 | 106.828 | 109.982 | 108.731
Used autos ...........cccevvveeee 191102.597 | 99.865| 90.961|103.435|100.403| 97.567 | 98.056 Used autos 19 102.566 | 106.636 | 103.103 | 103.121 | 106.143 | 109.127 | 108.155
Used light trucks Used light trucks
(including utility (including utility
Vehicles) ... 20| 121.481| 116.423 | 121.810 | 120.593 | 106.366 | 118.446 | 120.286 vehicles) ... 20| 102.634 | 107.744 | 103.309 | 103.592 | 107.417 | 110.725 | 109.240
Gross government Gross government
investment. 21| 89.378|109.401| 86.084| 94.412|106.278 | 118.055 | 118.860 211109.065 | 110.871 | 109.781 | 109.920 | 110.878 | 110.883 | 111.803
Autos .. 22| 76.000| 73.430| 72.806| 68.947| 78.637| 79.080| 67.056 221107.340| 108.149 | 107.838 | 106.320 | 109.351 | 108.341 | 108.583
Trucks. 23| 93.378|119.921| 90.035|101.880 | 114.389| 129.462 | 133.952 23|109.441| 111.484 | 110.219 | 110.721 | 111.260 | 111.460 | 112.495
Net export 24 Net exports 24
Exports... 25|120.045 | 142.824 | 123.215 | 136.572 | 144.579 | 147.531 | 142.614 Exports .. 251104.149 | 106.177 | 104.799 | 105.004 | 105.697 | 106.447 | 107.561
Autos .. 26| 133.401 | 159.689 | 141.487 | 154.633 | 161.035 | 159.744 | 163.343 Autos.. 26| 102.821 | 104.009 | 103.177 | 103.240 | 103.464 | 103.960 | 105.372
Trucks. 271108.361 | 128.072 | 107.382 | 120.858 | 130.160 | 136.604 | 124.668 Trucks 271105.669 | 108.621 | 106.644 | 107.009 | 108.214 | 109.232 | 110.027
Imports 28| 86.133| 92.498| 88.189| 94.946| 79.392| 98.955| 96.698 Imports 28104.400 | 106.034 | 104.899 | 105.075 | 107.109 | 105.916 | 106.037
Autos .. 291103.117 | 112.499 | 108.292 | 116.363 | 93.621 | 120.725 | 119.288 Autos.. 29102.874 | 105.739 | 102.855 | 103.244 | 106.229 | 106.807 | 106.678
Trucks. 30| 70.739| 74.288| 69.982| 75.541| 66.414| 79.108| 76.088 Trucks 30| 106.351 | 106.437 | 107.648 | 107.526 | 108.286 | 104.731 | 105.204
Change in private inventories ... | 31 Change in private inventories.... | 31
Autos 32 Autos 32
New 33 New 33
Domestic 34 Domestic 34
Foreign 35 Foreign 35
Used 36 Used 36
Trucks 37 Trucks 37
New 38 New 38
Domestic 39 Domestic 39
Foreign 40 Foreign 40
Used ! 4 Used ! 4
Addenda: Addenda:
Final sales of motor vehicles to Final sales of motor vehicles to
domestic purchasers............. 42| 73.841| 84.807| 79.917| 85.116| 80.897| 84.017| 89.198 domestic purchasers............ 421101.381|103.976 | 101.687 | 102.228 | 104.188 | 104.833 | 104.655
Private fixed investment in new Private fixed investment in new
autos and new light trucks.... | 43| 79.384| 87.490| 81.353| 87.226| 83.231| 90.819| 88.684 autos and new light trucks .... | 43| 99.894 | 102.726 | 99.985 | 100.625 | 102.989 | 103.952 | 103.340
Domestic output of new autos 2 | 44| 70.370| 76.827| 66.460| 73.182| 74.396| 76.118| 83.611 Domestic output of new autos 2 | 44 |102.142 | 104.416 | 102.051 | 102.543 | 104.444 | 105.311 | 105.364
Sales of imported new autos 3 45| 96.129|104.834 | 100.234 | 114.589 | 103.265| 97.321 | 104.160 Sales of imported new autos 3 45(102.143| 105.213 | 101.851 | 102.473 | 105.465 | 106.904 | 106.012

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.
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National Data

Table 7.2.5B. Motor Vehicle Output

[Billions of dollars]

March 2012

Table 7.2.6B. Real Motor Vehicle Output, Chained Dollars
[Billions of chained (2005) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Line | 2010 | 2011 2010 2011 Line | 2010 | 2011 2010 2011
v | Il I} \% \% | Il il v
Motor vehicle output...... 1| 326.2| 376.3| 323.8| 366.1| 368.1| 377.3| 3935 Motor vehicle output 1| 3242| 3641| 321.1| 3607 357.0| 361.5| 377.1
Auto output..... . 2| 1101 1193 986| 117.7| 1249 1119 1227 Auto output . 2| 1080 1136 96.9| 1144 1187 1051 1161
Truck output.... . 3| 2161 256.9| 2252| 2484 2432| 2655| 2707 Truck output . 3| 2166| 2512 2249| 2469 2388| 257.3| 261.8
Final sales of domestic producf 4| 316.4| 386.1| 348.0| 373.8| 3851 3780 4074 Final sales of domestic producf 4| 314.6| 3735 3452 368.5| 3734 361.9| 3903
Personal consumption Personal consumption
expenditures 5| 290.9| 3258 316.1| 331.5| 311.6| 3156| 3445 expenditures ..... 5| 288.6| 3142| 3126| 3264 300.1| 300.7| 329.6
New motor vehicles 6| 1785| 2045 1965| 206.1| 1926| 1965| 223.0 New motor vehicles. 6| 178.7| 199.2| 1965| 204.8| 1870 189.1| 2158
A 7 69.8 81.4 75.9 85.5 77.8 74.3 88.1 7 68.3 774 745 83.4 73.8 69.4 83.1
Light trucks (including Light trucks (including
utility vehicles)............. 8| 108.7| 123.1| 1206| 1206 114.8| 1222| 1349 utility vehicles) .............. 8| 1107| 1221| 1223| 1215| 1135 1202 133.1
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 9 1124 1213| 1195| 1254 119.0| 119.1| 1216 and used light truck: . 9| 1103| 1156| 1167 1223| 1136| 1122 1146
Used autos ........ccoveveennnee 10 48.0 51.9 51.3 54.4 51.7 50.1 515 Used autos 10 475 49.2 50.5 53.0 48.8 46.7 48.4
Used light trucks Used light trucks
(including utility (including utility
vehicles)..... 1 64.4 69.3 68.2 71.0 67.3 69.0 701 vehicles) . 1 62.8 66.4 66.2 69.2 64.7 65.4 66.2
Private fixed investment .. 12 87.1| 1185 96.0| 109.3| 1128| 126.7| 125.1 Private fixed investmen 12 88.7| 1184 97.4| 109.9| 1122 126.6| 1247
New motor vehicles 13| 161.8| 1939| 167.4| 1846 184.6| 204.0| 2023 New motor vehicles. 13| 158.2| 1845| 1632| 179.0f 1755| 1923| 1913
Autos .. 14 68.7 731 65.2 72.8 725 744 729 Autos.. 14 67.3 69.5 64.0 71.0 68.7 69.5 68.8
Trucks. .| 15 93.1| 120.8| 1022 111.9| 1122| 129.6| 1294 Trucks .| 15 90.7| 1148 99.0| 107.8| 106.6| 1226| 1223
Light trucks (including Light trucks (including
utility vehicles) .| 16 713 85.6 785 82.2 78.9 924 88.9 utility vehicles) .| 16 725 84.8 794 82.7 77.9 90.7 87.7
ther |17 21.8 35.2 237 29.6 333 37.2 405 h |17 18.7 296 20.2 25.1 28.2 31.4 33.8
Net purchases of used autos Net purchases of used autos
and used light trucks ........ 18| -747| -754| -71.4| -753| -719| -77.3| -772 and used light trucks........ | 18| -728| -70.2| -69.1| -728| -672| -70.2| -70.9
Used autos ..........cccceuveunee 19| -344| -349| -308| -35.0| -350| -349 -348 Used autos 19| -336| -327| -298| -339| -329| -319  -321
Used light trucks Used light trucks
(including utility (including utility
VEhiCles) ... 20| -40.2| -405| -406| -40.3| -36.9| -423| -424 VEhiCles) ..o 20| -39.2| -376| -39.3| -389| -343| -382| -388
Gross government Gross government
investment. 21 14.7 18.3 14.3 15.7 17.8 19.8 20.1 21 13.5 16.5 13.0 14.3 16.0 17.8 17.9
Autos .. 22 28 27 27 25 3.0 3.0 25 22 26 25 25 24 27 27 2.3
Trucks. 23 11.9 15.6 116 13.1 148 16.8 175 23 10.9 14.0 10.5 11.9 13.3 15.1 15.6
Net exports 24| -76.4| -765| -78.3| -827| -57.0|/ -84.0| -823 24| -73.0| -723| -746| -786| -524| -79.7| -785
Exports 25 55.0 66.7 56.8 63.1 67.2 69.1 67.4 25 52.8 62.8 54.2 60.1 63.6 64.9 62.7
Autos 26 28.0 33.9 29.8 326 34.0 33.9 35.1 26 272 326 28.9 31.6 32.9 32.6 33.3
Trucks 27 27.0 32.8 27.0 30.5 332 35.1 323 27 255 30.2 25.3 285 30.7 322 29.4
Imports 28| 131.3| 1432 1351| 1457| 1242 153.1| 149.8 28| 125.8| 1351 1288| 1387| 116.0| 1445| 1412
Autos 29 738 827 775 83.6 69.2 89.7 88.5 29 7.7 783 75.3 80.9 65.1 84.0 83.0
Trucks. 30 57.6 60.4 57.6 62.1 55.0 63.4 61.2 30 54.1 56.8 53.5 57.8 50.8 60.5 58.2
Change in private inventories ... | 31 9.8 -9.8| -24.1 -7.7| -17.0 -07| -13.9 31 9.7 -93| -234 -7.5| -16.1 -05| -13.2
Autos .. 32 1.0 -6.1| -181| -115 -9.9 0.9 -4.0 32 1.0 59| -175| -112 -9.4 0.9 -3.8
New 33 2.9 -0.7 -9.3 -4.7 4.2 45 1.4 33 27 -0.7 -9.1 -4.5 -4.0 44 14
Domestic 34 2.0 0.6 -5.2 -3.1 1.9 0.2 34 34 1.9 0.6 -5.1 -3.0 1.9 0.2 33
Foreign 35 0.9 -1.3 4.1 -1.6 -6.1 43 -2.0 35 0.9 -1.3 -4.0 -1.5 -5.8 4.1 -1.9
Used 36 -1.9 5.4 -8.8 9 -5.7 -3.7 -55 36 -1.8 -5.1 -85 6 5.4 -3.3 -5.0
Trucks . 37 8.8 -37 -6.0 38 -7.1 -1.6 -9.9 37 8.7 -3.4 -5.8 38 -6.7 -14 -9.4
New 38 10.3 25 -2.0 114 1.0 341 -5.6 38 10.1 25 -2.0 11.2 1.0 3.1 5.4
39 9.0 28 -2.1 10.2 45 1.2 —4.8 39 8.9 27 -2.1 10.0 44 1.2 4.6
40 1.3 -0.3 0.1 1.2 -35 1.9 0.8 40 1.3 -0.3 0.1 1.2 -34 1.8 -0.8
4 -15 -6.2 -4.0 -76 -8.1 47 4.3 4 -14 -5.8 -39 -7.3 -76 4.3 -39
Addenda: 42 -1.0 04 -1.8 -0.9 0.8 05 0.4
Final sales of motor vehicles to Addenda:
domestic purchasers............ 42| 392.8| 462.6| 426.3| 456.4| 4421| 462.0| 4897 Final sales of motor vehicles to
Private fixed investment in new domestic purchasers............. 43| 387.4| 4449| 419.3| 4466 424.4| 4408| 468.0
autos and new light trucks.... | 43| 140.0| 158.7| 143.6| 155.0| 151.4| 166.7| 161.8 Private fixed investment in new
Domestic output of new autos 2 | 44 7715 86.6 731 80.9 83.8 86.5 95.0 autos and new light trucks ... | 44| 140.2| 1545 143.6| 154.0| 146.9| 160.3| 156.6
Sales of imported new autos 3 45 84.8 95.2 882 1014 941 89.9 95.4 Domestic output of new autos 2 | 45 75.9 82.8 71.6 78.9 80.2 82.0 90.1
Sales of imported new autos 3 46 83.0 90.5 86.6 99.0 89.2 84.0 89.9

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

1. Consists of used light trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of sales of imported new autos in personal consumption expenditures, in private fixed investment, and in

gross government investment.

Norte. Chained (2005) dollar series are calculated as the product of the chain-type quantity index and the 2005 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
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Table 7.5. Consumption of Fixed Capital by Legal Form of Organization and Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line 2010 2011 2010 2011
\% | Il I} v

Consumption of fixed capital 1 1,874.9 1,950.0 1,896.1 1,9143 1,939.9 1,962.8 1,983.2
Private 2 1,540.9 1,597.8 1,557.0 1,570.5 1,590.5 1,607.6 1,622.7
D ic k 3 1,245.7 1,294.4 1,258.7 1,270.1 1,287.8 1,303.2 1,316.4
Corporate business 4 1,027.1 1,068.6 1,038.3 1,048.0 1,063.1 1,076.2 1,087.3
Financial 5 170.3 178.5 172.9 174.6 177.7 179.9 181.8
Nonfinancial 6 856.8 890.1 865.4 873.4 885.4 896.3 905.4
Noncorporate business 7 218.6 225.7 2204 2221 224.7 227.0 229.2
Sole proprietorships and partnerships 8 185.9 192.6 187.6 189.1 191.6 1938 195.9
Farm 9 239 25.2 242 24.6 25.0 25.3 25.8
Nonfarm 10 162.0 167.4 163.3 164.6 166.6 168.5 170.1
Other private business 11 32.7 33.1 32.9 33.0 33.1 33.2 33.3
Rental income of persons 12 30.3 30.7 30.4 30.5 30.7 30.7 30.8

Nonfarm tenant-occupied housing 13 27.8

Farm tenant-occupied housing 14 0.3

Farms owned by nonoperator landlord: 15 0.3

Nonfarm nonresidential propertie 16 19
Proprietors’ income 17 24 25 24 24 24 25 25
H holds and institutions 18 295.2 303.4 298.4 300.4 302.7 304.4 306.3
Owner-occupied housing 19 205.3 208.8 206.8 207.7 208.7 209.2 209.8
Nonprofit institutions serving households 20 90.0 94.6 91.6 92.7 94.0 95.2 96.4
Government 21 334.0 352.2 339.1 343.8 349.4 355.2 360.5
General government 22 278.6 293.2 282.5 286.4 291.0 295.6 299.7
Federal 23 123.3 130.9 125.5 127.7 129.9 132.1 133.9
State and local 24 155.3 162.3 157.0 158.7 161.1 163.5 165.9
Government enterprises 25 55.4 59.1 56.6 574 58.4 59.6 60.7
Federal 26 6.8 7.0 6.8 6.9 7.0 741 741
State and local 27 48.7 52.0 49.8 50.5 515 52.6 53.6

Addendum:

Nonfarm business 28 1,266.9 1,317.0 1,280.5 1,292.1 1,310.1 1,326.1 1,339.7
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B. NIPA-Related Table

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were
released on March 1, 2012.

Table B.1 Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2010 2011 2012
2010 | 2011
Dec. Jan. Feb. March | April May June July © | Aug.” | Sept." | Oct.” | Nov." | Dec.” | Jan.?

Personal income 12,373.5 | 13,004.5 | 12,625.0 | 12,780.3 | 12,850.6 | 12,909.7 | 12,938.7 | 12,957.2 | 12,970.1 | 13,032.5 | 13,049.1 | 13,088.8 | 13,135.5 | 13,140.4 | 13,200.6 | 13,238.0
Compensation of employees, received... .| 7971.4| 8293.0| 8,056.8| 8,1262| 8177.6| 8,213.9| 8217.3| 8222.7| 8,219.3| 8304.3| 8,328.9| 8,381.7| 8429.3| 8,430.7| 8,464.1| 8499.0
Wage and salary disbursements.... 6,408.2| 6,683.5| 6,481.4| 6,536.8| 6,582.9| 6,614.8| 6,616.5| 6,619.6| 6,615.1| 6,694.4| 6,715.3| 6,763.3| 6,804.6| 6,804.4| 6,834.2| 6,861.2

Private industries . 5217.4| 54932| 5293.0| 5346.5| 5391.9| 54228 5424.0| 5427.5| 5424.0| 5505.3| 5525.5| 5574.2| 56158| 56154 | 5645.3| 5670.8
Goods-producing iNAUSHIES ...............cvieervvvvnerriiennns 1,059.2| 1,110.3| 1,071.0| 1,087.4| 1,090.2| 1,099.4| 1,098.1| 1,097.9| 1,094.7| 1,110.8| 1,114.4| 1,124.8| 1,133.7| 1,129.4| 1,142.9| 1,152.9

Manufacturing 6742| 7069| 687.1 6975| 698.0| 7059| 7022| 701.3| 6975 7078 7072 7121 7176 7139| 7224| 7303
Service-producing industries .| 41582 4,3829| 4222.0| 4,259.2| 4,301.6| 4,323.4| 4,325.8| 4,329.6| 4,329.4| 4,3946| 4,411.2| 44494 | 44821| 4,4859| 45024| 45179
Trade, transportation, and utilities 1,006.0| 1,055.1| 1,017.6| 1,0253| 1,035.5| 1,0425| 1,045.8| 1,041.3| 1,042.3| 1,0568.1| 1,060.0| 1,068.3| 1,077.9| 1,080.2| 1,084.4| 1,088.8
Other services-producing industries. 3,152.2| 3,327.8| 3,204.4| 3,233.9| 3,266.1| 3,280.8| 3,280.0| 3,288.3| 3,287.1| 3,336.5| 3,351.2| 3,381.1| 3,404.2| 3,4058| 3,418.0| 3,429.1

Government - 1,190.8| 1,190.3| 1,188.4| 1,190.2| 1,191.0| 1,192.0| 1,192.5| 1,192.1| 1,191.1| 1,189.0| 1,189.8| 1,189.1| 1,188.9| 1,189.0| 1,188.9| 1,190.4
Supplements to wages and salaries... 1,563.1| 1,609.5| 1,575.4| 1589.4| 1594.7| 1,599.1| 1,600.8| 1,603.1| 1,604.2| 1,609.9| 1,6135| 1,618.4| 1,624.6| 1,626.3| 1,629.8| 1,637.8
Employer contributions for employee p
insurance funds 1,089.9| 1,111.0| 1,098.6| 1,100.9| 1,103.0| 1,105.0| 1,106.9| 1,108.7| 1,1104| 1,110.8| 1,112.6| 1,1145| 1,117.8| 1,119.6| 1,121.4| 1,1234
Employer contributions for government social insurance | 473.2| 4985| 476.8| 488.5| 491.7| 4941 493.9| 4943| 493.7| 4992| 5009| 5039| 506.8| 506.7| 5085| 514.3
Proprietors’ income with IVA and CCAdj ..........cevurreererreenes 1,036.4| 1,108.8| 1,085.7| 1,086.6| 1,097.1| 1,103.1| 1,1059| 1,106.6| 1,107.2| 1,109.1| 1,116.2| 1,1159| 1,1185| 1,118.5| 1,120.9| 1,125.7
Farm 52.2 65.9 59.9 63.0 66.1 69.2 68.3 67.3 66.4 67.0 67.5 68.1 65.4 62.7 60.0 61.8
Nonfarm 984.2| 1,0429| 1,025.7| 1,023.6| 1,031.1| 1,033.9| 1,037.6| 1,039.3| 1,040.7| 1,042.1| 1,048.7| 1,047.8| 1,053.1| 1,055.8| 1,060.9| 1,063.9

Rental income of persons with CCAdj 350.2| 4036| 3547| 369.7| 3849| 4003| 3983| 396.8| 3957 400.8| 4062 4120 4188| 426.2| 4333| 4374
Personal income receipts on assets .| 1,7212| 1,790.1| 1,766.8| 1,772.2| 1,780.2| 1,779.2| 1,791.8| 1,802.6| 1,812.6| 1,806.0| 1,794.7| 1,781.8| 1,785.1| 1,784.0| 1,791.2| 1,797.9
Personal interest income 1,0034| 9975| 1,001.5| 1,003.1| 1,004.7| 1,006.4| 1,011.1| 1,015.9| 1,020.7| 1,007.7| 994.8| 981.8| 978.1| 9744| 9706| 9744
Personal dividend income 717.7| 7927| 7653| 769.1| 7754| 7728| 780.6| 786.7| 791.9| 7983| 799.9| 799.9| 807.0| 809.6| 8206| 8235
Personal current transfer receipts
Government social benefits to persons ..

Social security ! ~| Te902| 7135| 705.6| 702.8| 701.4| 7051| 7131| 711.4| 7121| 7152 7161| 717.7| 7183| 7195| 7291| 7494
Medicare 2 5184| 5537| 5407| 5443| 547.9| 5511| 5531| 5539 5547| 555.8| 558.1| 559.5| 557.0| 555.0| 5539| 5525
Medicaid 4054| 4235| 4472| 4365| 4307 4290| 4333| 4385| 4405| 4254| 4138| 409.9| 4081 4083| 4085| 400.7
UnempIOyMENt INSUTANCE ..o 1387| 107.3| 1246| 1215 1164| 1145 1108| 1064 1093| 1047| 1021| 1023| 1004| 979 1022| 995
Veterans' benefits 579| 634 596 610 606 624 631 618 636 640 654| 657 651 642| 635 666
Other 4304| 4346| 4390| 4249| 427.0| 4286 429.8| 4350| 4333| 4356| 4395| 4407| 438.9| 4400| 4415| 4266
Other current transfer receipts, from business (net)........ | 38.3| 395| 388| 401| 389 393| 394| 394| 393| 396| 393| 393| 396/ 396| 395 393
Less: Contributions for government social insurance .. . 986.8| 9265, 9945| 9057 9121 916.8| 9171 918.0| 917.3| 928.1 931.4| 937.7| 9432| 9433| 9471 956.7
Less: Personal current taxes 1,193.9| 1,402.2| 1,247.6| 1,352.8| 1,367.1| 1,377.7| 1,387.9| 1,397.4| 1,403.2| 1,407.8| 1,406.0| 1413.4| 1,428.7| 1436.1| 1,447.9| 1471.1
Equals: Disposable personal income.......................... 11,179.7 | 11,602.3 | 11,377.3 | 11,427.5 | 11,4835 | 11,532.1| 11,550.8 | 11,550.7 | 11,566.9 | 11,624.6 | 11,643.1 | 11,675.4 | 11,706.8 | 11,704.4 | 11,752.7 | 11,766.8
Less: P I outlays 10,586.9 | 11,054.6 | 10,786.3 | 10,828.8 | 10,908.1 | 10,969.3 | 10,998.0 | 11,016.7 | 10,993.2 | 11,077.0 | 11,0935 | 11,173.1| 11,196.0 | 11,201.2 | 11,200.6 | 11,226.3
Personal CONSUMPLON eXpENGitures...............ooomr 10,2455 10,726.4 | 10,456.1 | 10,498.0{ 10,577.7 | 10,639.2 | 10,669.6 | 10,690.1 | 10,668.4 | 10,749.4 | 10,763.4| 10,840.6 | 10,866.5 | 10,875.5 | 10,878.7 | 10,901.9
Goods 3387.0| 36455| 3502.5| 3546.0| 3.603.3| 3,627.4| 3,647.1| 36255| 35956 3,643.3| 3,640.1| 3.700.4| 3.713.6| 3,708.1| 3,695.1| 3716.6
Durable goods 10855| 1.162.3| 1.127.6| 1.139.9| 1,162.6| 1.161.0| 1,157.7| 1.144.4| 1,1293| 1.154.6| 1,1435| 1.176.7| 1,190.4| 1.190.8| 1,196.9| 1.207.9
Nondurable goods 23015| 21483.1| 2,374.8| 2.406.1| 24407| 2/466.4| 2,489.4| 2.481.1| 2,466.3| 2.488.6| 2,496.6| 255237 | 2,523.3| 25517.3| 2,4982| 2:508.7

Services 6,858.5| 7,081.0| 6953.6| 6,952.0| 6,974.4| 7,011.9| 7,0225| 7,064.7| 7,072.8| 7,106.2| 7,123.4| 7,140.2| 7,152.9| 7,167.4| 7,183.6| 7,185.3
Personal interest payments 3 . 1734| 156.7 161.2| 160.8 160.3 159.8 157.9 155.9 154.0| 156.2 158.4 160.7 156.4 152.1 147.8| 1495
Personal current transfer payments 168.0 171.5 169.0| 170.0( 1701 170.2 170.5 170.6 170.9 1714 1716 171.9 1731 1737 1742| 1748

To government . 95.1 97.7 96.6 96.6 96.6 96.7 96.9 97.1 97.3 97.5 97.8 98.1 98.7 99.2 99.7| 100.4
To the rest of the world (Net)...........cccoevvvvcnrrreciinnriiiinnnnens 72.9 73.8 725 73.5 735 73.5 735 735 73.5 73.8 73.8 73.8 745 74.5 74.5 745
Equals: Personal saving 592.8| 5476 591.0| 5986 | 5754| 5628 5528 543.0| 573.7 547.6| 549.6| 5022| 5108| 503.1| 552.1| 540.6

Personal saving as percentage of disposable personal
i 5.3 47 5.2 5.2 5.0 4.9 4.8 47 5.0 4.7 4.7 43 44 43 47 4.6

Addenda:

Personal income excluding current transfer receipts:

Billions of chained (2005) dollars .............cccurreeerncniinnns 9,083.0| 9,371.2| 9,178.4| 9,305.0| 9,337.7| 9,346.8| 9,329.4| 9,325.9| 9,3435| 9,374.9| 9,369.2| 9,387.7| 9,434.5| 9,432.7| 9,467.0| 9,485.1

Disposable personal income:

Billions of chained (2005) dollars 4..............courereerrreereenns 10,061.6 | 10,190.9 | 10,168.7 | 10,176.3 | 10,185.5| 10,188.3 | 10,170.1 | 10,160.0| 10,179.1 | 10,192.5| 10,181.0 | 10,192.3| 10,218.7 | 10,207.5 | 10,243.0 | 10,236.4

Per capita:
Current dollars 36,090| 37,182| 36,601| 36,742| 36,903| 37,039| 37,078 37,085| 37,084| 37,244| 37,278| 37,356| 37,432| 37,402| 37,536 37,560
Chained (2005 dollars) 32,481 32,659| 32,712| 32,719| 32,732| 32,723| 32,646| 32,594| 32635 32,656| 32,597| 32611 32,674| 32,619| 32714| 32,675

Population (midperiod, thousands) 5 ... 309,774 | 312,040| 310,850 | 311,019 | 311,181 | 311,351 | 311,529 | 311,713 | 311,908 | 312,117 | 312,330 | 312,542 | 312,747 | 312,932 | 313,109 | 313,279

Personal consumption expenditures:

Billions of chained (2005) dollars............c..coouvurmrvuvenrirennne 9,220.9| 9,421.7| 9,345.3| 9,348.6| 9,382.1| 9,399.5| 9,3942| 9,395.7| 9,388.4| 9,425.1| 9,411.8| 9,463.5| 9,485.2| 9484.6| 9,481.2| 9,483.9
Goods 3,230.7| 3,350.4| 3,311.1| 3,327.0| 3,355.3| 3,351.0| 3,348.0| 3,328.4| 3,317.3| 3,338.6| 3,321.9| 3,367.8| 3,386.6| 3,383.3| 3,379.3| 3,389.0
Durable goods 1,188.3| 1,284.8| 1,249.8| 1,262.8| 1,285.2| 1,284.1| 1,277.3| 1261.1| 1,242.1| 1,270.8| 1,260.4| 1,302.2| 1,318.1| 1,322.1| 1,332.0| 1,3435
Nondurable goods 2,041.3| 2,075.3| 2,066.2| 2,070.8| 2,079.3| 2,076.2| 2,078.8| 2,073.2| 2,077.7| 2,075.1| 2,067.8| 2,078.1| 2,083.3| 2,077.3| 2,066.4| 2,066.6
Services 5,991.8| 6,077.4| 6,039.2| 6,027.8| 6,034.2| 6,055.2| 6,052.7| 6,072.6| 6,075.7| 6,091.8| 6,094.5| 6,102.0| 6,105.6| 6,108.1| 6,108.6| 6,102.2

Implicit price deflator, 2005=100.............ccoovveeemrrrvurrnnrriinns 111.110 | 113.849 | 111.886 | 112.295 | 112.744 | 113.190 | 113,577 | 113.777 | 113.634 | 114.051 | 114.361| 114.551 | 114.563 | 114.664 | 114.739 | 114.951

Percent change from preceding period:

Personal income, current dollars.................cccccoererrrernnnns 3.7 5.1 0.5 1.2 0.6 0.5 0.2 0.1 0.1 0.5 0.1 0.3 0.4 0.0 0.5 0.3

Disposable personal income:

Current dollars 36 38 0.5 0.4 0.5 0.4 02 0.1 0.1 05 0.2 0.3 0.3 0.0 0.4 0.1
Chained (2005) dollars 1.8 1.3 0.2 0.1 0.1 0.0 -0.2 -0.1 0.2 0.1 -0.1 0.1 03 -0.1 0.3 -0.1
Personal consumption expenditures:
Current dollars 38 47 04 0.4 0.8 0.6 03 02 -0.2 08 0.1 0.7 0.2 0.1 0.0 02
Chained (2005) dollars 20 22 0.1 0.0 04 0.2 -0.1 0.0 -0.1 04 -0.1 0.5 0.2 0.0 0.0 0.0
p Preliminary federal hospital insurance trust fund and the supplementary medical insurance trust fund.
r Revised 3. Consists of nonmortgage interest paid by households.
CCAdj Capital consumption adjustment 4. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
IVA Inventory valuation adjustment 5. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the population. The monthly estimate is the average of estimates for the first of the month and the first of the following month;
federal old-age and survivors insurance trust fund and the disability insurance trust fund. the annual estimate is the average of the monthly estimates.

2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the
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C. Historical Measures

This table is derived from the “Selected NIPA Tables” that are published in this issue and from the “GDP and Other
Major NIPA Series” tables that were published in the August 2011 issue. (The changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

- h P t ch f Chain- ice ind Implicit price deflats ) .
Billions of chained (2005) dollars eprrc:gedcingnpge?iggm ain g%gsp:”fgo']n exes mp 'C['zg(;'scg 0%]6 ors Percent change from preceding period
’ Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of Gross Real gross Flz?égg?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic | domestic national

P product purchases product product
1959 2,760.1 2,761.6 2,778.1 7.2 6.3 18.363 17.987 18.355 18.336 1.1 12 1.2 1.2
1960 2,828.5 2,834.2 2,848.2 25 26 18.620 18.235 18.612 18.592 14 14 14 14
1961 2,894.4 2,902.1 2,916.1 23 24 18.830 18.428 18.821 18.802 1.1 11 1.1 11
1962 3,069.8 3,062.3 3,094.1 6.1 55 19.087 18.670 19.078 19.060 14 1.3 14 14
1963 3,204.0 3,199.9 3,230.1 44 45 19.290 18.887 19.281 19.264 1.1 1.2 11 1.1
1964 3,389.4 3,390.8 34175 5.8 6.0 19.589 19.191 19.580 19.563 1.6 1.6 1.6 1.6
1965 3,607.0 3,587.6 3,636.4 6.4 58 19.945 19.524 19.936 19.920 1.8 17 1.8 1.8
1966 3,842.1 3,803.4 3,869.8 6.5 6.0 20.511 20.071 20.502 20.486 2.8 2.8 2.8 2.8
1967 3,939.2 3,920.0 3,967.7 25 3.1 21.142 20.654 21.133 21.116 31 29 3.1 31
1968 4,129.9 4,115.8 4,160.6 48 5.0 22.040 21.526 22,031 22,015 4.2 4.2 42 4.3
1969 4,258.2 4,245.0 4,288.0 3.1 3.1 23.130 22.582 23.119 23.101 49 49 49 49
1970 4,266.3 4,284.3 4,295.8 0.2 0.9 24.349 23.798 24.338 24.320 5.3 5.4 5.3 5.3
1971 4,409.5 4,403.6 44422 34 28 25.567 25.021 25.554 25.537 5.0 5.1 5.0 5.0
1972 4,643.8 4,636.7 4,678.9 53 53 26.670 26.134 26.657 26.639 4.3 44 43 4.3
1973 4912.8 4,884.0 4,960.3 5.8 53 28.148 27.647 28.136 28.121 5.5 58 5.5 5.6
1974 4,885.7 4,870.0 4,939.8 -0.6 -0.3 30.695 30.484 30.690 30.669 9.0 10.3 9.1 9.1
1975 4,875.4 4,922.1 4917.2 -0.2 1.1 33.606 33.328 33.591 33.570 9.5 9.3 9.5 9.5
1976 5,136.9 5,115.9 5,186.8 54 39 35.535 35.238 35.519 35.502 5.7 57 5.7 5.8
1977 5,373.1 5,340.3 5,429.1 46 4.4 37.796 37.617 37.783 37.767 6.4 6.8 6.4 6.4
1978 5,672.8 5,634.9 5,728.4 56 55 40.447 40.286 40.435 40.419 7.0 741 7.0 7.0
1979 5,850.1 5,836.2 5,925.2 3.1 36 43811 43.833 43.798 43.782 8.3 838 8.3 8.3
1980 5,834.0 5,873.6 5,908.3 -0.3 0.6 47.817 48.448 47.791 47.769 9.1 10.5 9.1 9.1
1981 5,982.1 5,954.4 6,047.3 25 14 52.326 52.909 52.270 52.251 9.4 9.2 9.4 9.4
1982 5,865.9 59182 5,934.0 -1.9 -0.6 55.514 55.906 55.459 55.438 6.1 57 6.1 6.1
1983 6,130.9 6,167.6 6,197.1 45 4.2 57.705 57.865 57.652 57.635 39 35 4.0 4.0
1984 6,571.5 6,490.0 6,634.1 72 5.2 59.874 59.904 59.817 59.800 38 35 38 38
1985 6,8434 6,833.1 6,888.0 41 53 61.686 61.605 61.628 61.614 3.0 238 3.0 3.0
1986 7,080.5 7,092.7 7,110.4 35 38 63.057 63.000 62.991 62.973 22 23 22 22
1987 7,307.0 7,289.9 7,335.9 32 28 64.818 64.978 64.819 64.804 2.8 3.1 29 2.9
1988 7,607.4 7,601.3 7,643.9 41 43 67.047 67.215 67.046 67.031 34 34 34 34
1989 7,879.2 7,860.8 7917.3 36 34 69.579 69.765 69.577 69.570 38 38 38 38
1990 8,025.8 8,075.0 1.9 2.1 72.274 72.601 72.262 72.260 39 4.1 3.9 39
1991 8,027.9 8,048.8 -0.2 0.0 74.826 74.980 74.824 74.819 35 33 35 35
1992 8,277.2 8,319.4 34 3.1 76.602 76.788 76.598 76.586 24 24 24 24
1993 8,508.0 8,556.0 29 2.8 78.288 78.404 78.290 78.291 22 21 22 2.2
1994 8,801.7 8,893.0 441 35 79.935 80.029 79.940 79.942 21 21 2.1 21
1995 9,065.4 9,121.7 25 3.0 81.602 81.743 81.606 81.611 21 21 2.1 2.1
1996 9,404.4 9,463.1 37 37 83.154 83.220 83.159 83.166 1.9 1.8 1.9 1.9
1997 9,774.2 9,873.4 45 39 84.627 84.468 84.628 84.630 1.8 15 1.8 1.8
1998 10,208.3 10,295.3 44 44 85.580 85.034 85.584 85.581 1.1 0.7 1.1 1.1
1999 10,706.5 10,802.9 438 49 86.840 86.377 86.842 86.840 1.5 1.6 1.5 1.5
2000 11,216.4 11,158.0 11,259.2 441 4.2 88.724 88.537 88.723 88.720 22 25 22 22
2001 11,337.5 11,382.0 11,395.0 1.1 2.0 90.731 90.198 90.727 90.725 23 1.9 23 23
2002 11,543.1 11,533.6 11,597.1 18 1.3 92.192 91.498 92.196 92.191 1.6 14 1.6 1.6
2003 11,836.4 11,820.5 11,909.9 25 25 94.134 93.584 94.135 94.131 2.1 23 2.1 2.1
2004 12,246.9 12,181.3 12,3416 35 3.1 96.784 96.415 96.786 96.782 28 3.0 28 28
2005 12,623.0 12,5730 12,720.1 3.1 32 100.000 100.000 100.000 100.000 33 37 33 33
2006 12,958.5 12,899.3|  13,028.3 2.7 26 103.237 103.354 103.231 103.234 32 34 32 32
2007 13,206.4 13,177.5 13,322.0 19 2.2 106.231 106.402 106.227 106.230 29 29 29 2.9
2008 13,161.9 13,200.5 13,316.9 -0.3 0.2 108.565 109.858 108.582 108.589 22 32 22 22
2009 12,703.1 12,852.7| 12,8432 -35 2.6 109.732 109.803 109.729 109.717 1.1 -0.1 1.1 1.0
2010 13,088.0 13,028.9 13,261.0 3.0 1.4 111.000 111.438 110.992 110.971 1.2 15 1.2 1.1
2011 13,315.3 13,284.2 |.coorerevirenns 1.7 2.0 113.339 114.210 113361 | 2.1 25 20|



http://www.bea.gov/scb/pdf/2011/08%20August/0811_gdp_nipas.pdf
http://www.bea.gov/scb/pdf/2011/08%20August/0811_gdp_nipas.pdf
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Table C.1. GDP and Other Major NIPA Aggregates—Continues

[Quarterly estimates are seasonally adjusted at annual rates]

i ; P t ch f Chain-t ice ind Implicit price deflat ; ;
Billions of chained (2005) dollars epr:::cnedcingngeiiggm ain [éggsp:”fgo']n exes mp "E'z(?onscg 0%]a ors Percent change from preceding period
" Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of Gross Real gross ZZ?;;'%?' Gross Gross Gross Gross

domestic domestic national domestic domestic domestic | domestic domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic | domestic national

P product purchases product product
1959: 2,708.0 2,712.4 2,725.1 8.3 85 18.283 17.907 18.297 18.277 1.5 1.6 0.6 0.6
2,776.4 2,759.1 2,793.6 10.5 71 18.325 17.952 18.314 18.295 0.9 1.0 0.4 0.4
2,773.1 2,792.7 2,791.5 -0.5 50 18.385 18.007 18.366 18.347 1.3 1.2 11 1.1
2,782.8 2,782.2 2,802.2 14 -15 18.461 18.081 18.443 18.423 17 1.7 1.7 1.7
1960: 2,845.3 2,812.6 2,864.0 9.3 44 18.499 18.115 18.521 18.502 0.8 0.8 1.7 1.7
2,832.0 2,839.4 2,851.1 -1.9 39 18.577 18.193 18.579 18.560 1.7 1.7 1.3 1.3
2,836.6 2,835.4 2,856.5 0.7 -0.6 18.662 18.276 18.648 18.628 1.8 1.8 1.5 1.5
2,800.2 2,849.3 2,821.2 -5.0 2.0 18.742 18.356 18.700 18.680 1.7 1.8 1.1 1.1
1961: 2,816.9 2,851.6 2,839.0 24 0.3 18.766 18.376 18.743 18.723 05 0.4 0.9 0.9
2,869.6 2,882.2 2,890.6 7.7 44 18.802 18.398 18.785 18.765 0.8 0.5 0.9 0.9
2,915.9 2,904.4 2,937.5 6.6 3.1 18.851 18.447 18.843 18.824 1.0 1.1 1.2 1.3
2,975.3 2,970.4 2,997.3 8.4 9.4 18.900 18.489 18.908 18.890 1.0 0.9 14 14
1962: 3,028.7 3,006.7 3,050.5 74 5.0 19.009 18.585 19.020 19.002 23 21 24 24
3,062.1 3,057.9 3,086.0 45 7.0 19.057 18.643 19.047 19.029 1.0 1.3 0.6 0.6
3,090.4 3,081.6 3,114.6 37 31 19.108 18.691 19.092 19.074 1.1 1.0 0.9 0.9
3,097.9 3,102.9 3,125.4 1.0 28 19.175 18.760 19.152 19.135 14 1.5 1.3 1.3
1963: 3,138.4 3,1235 3,164.7 5.3 27 19.229 18.819 19.196 19.179 1.1 1.3 0.9 0.9
3,177.7 3,176.5 3,203.2 5.1 7.0 19.248 18.843 19.233 19.216 0.4 0.5 0.8 0.8
3,237.6 3,232.9 3,263.5 77 7.3 19.283 18.884 19.272 19.255 0.7 0.9 0.8 0.8
3,262.2 3,266.5 3,288.9 3.1 42 19.399 19.002 19.418 19.401 24 2.5 3.1 3.1
1964: 3,335.4 3,337.9 3,364.4 9.3 9.0 19.469 19.076 19.477 19.459 1.5 1.6 1.2 1.2
3,373.7 3,377.6 3,401.6 47 48 19.534 19.146 19.529 19.512 1.3 15 1.1 11
3,419.5 34194 3,448.3 55 5.1 19.631 19.232 19.607 19.590 2.0 1.8 1.6 1.6
3,429.0 3,428.3 3,455.9 1.1 1.0 19.721 19.312 19.703 19.686 1.8 1.7 2.0 2.0
1965: 3513.3 3,482.6 3,543.6 10.2 6.5 19.805 19.380 19.801 19.785 1.7 14 2.0 2.0
3,560.9 3,545.5 3,592.2 55 74 19.893 19.466 19.887 19.871 1.8 1.8 1.7 1.8
3,633.2 3,612.1 3,662.4 8.4 7.7 19.980 19.657 19.960 19.944 1.8 1.9 15 1.5
3,720.8 3,710.2 3,747.6 10.0 1.3 20.103 19.691 20.088 20.073 25 2.8 26 26
1966: 3,812.2 3,772.1 3,839.9 10.2 6.8 20.227 19.801 20.218 20.203 25 2.3 26 26
3,824.9 3,789.2 3,852.6 1.3 1.8 20.418 19.990 20.391 20.375 38 39 35 34
3,850.0 3,820.7 3,877.2 27 34 20.608 20.163 20.601 20.585 38 35 42 42
3,881.2 3,831.5 3,909.5 33 1.1 20.790 20.329 20.791 20.775 36 33 37 37
1967: 39154 3,870.3 39434 36 41 20.892 20.410 20.886 20.870 2.0 1.6 1.8 1.8
3,916.2 3,911.6 3,943.5 0.1 43 21.020 20.535 20.997 20.981 25 25 21 21
3,947.5 3,931.6 39774 3.2 241 21.212 20.725 21.203 21.187 37 38 4.0 4.0
3,977.6 3,966.4 4,006.7 3.1 36 21.445 20.948 21.438 21.421 45 44 45 45
1968: 4,059.5 4,049.4 4,089.4 85 86 21.676 21.173 21.672 21.656 44 4.4 44 45
4,128.5 4,090.1 4,158.9 7.0 4.1 21.918 21.395 21.899 21.883 45 43 43 43
4,156.7 4,148.7 4,188.1 28 5.9 22.130 21,618 22.115 22.099 3.9 4.2 4.0 4.0
4174.7 41751 4,205.9 1.7 26 22.437 21.919 22.426 22.409 57 57 57 5.7
1969: 4,240.5 4218.2 4.271.7 6.5 42 22.663 22.128 22.660 22.642 41 39 42 42
42528 4,239.0 4,283.0 1.2 20 22.966 22.426 22.952 22.934 55 55 53 5.3
4.279.7 4,260.9 4,308.6 26 241 23.299 22.743 23.280 23.262 5.9 5.8 5.8 5.8
4,259.6 4,261.7 4,288.5 -1.9 0.1 23.591 23.032 23.581 23.562 5.1 5.2 5.3 5.3
1970: 4,252.9 42733 4,282.5 -0.6 1.1 23.918 23.366 23.915 23.897 57 5.9 5.8 5.8
4,260.7 4,265.1 4,291.2 0.7 -0.8 24.261 23.690 24.247 24.229 5.9 5.7 5.7 5.7
4,298.6 4,303.3 4,328.7 36 36 24.453 23.912 24.438 24.420 3.2 38 3.2 32
4,253.0 4,295.3 4,280.7 -4.2 -0.7 24.763 24.225 24.752 24733 5.2 5.3 5.2 5.2
1971: 4,370.3 4,348.5 4,402.9 115 5.0 25.136 24.584 25.126 25.108 6.2 6.1 6.2 6.2
4,395.1 43785 4,429.4 23 28 25.473 24.915 25.455 25.437 55 55 53 53
4,430.2 44171 4,461.4 32 36 25.727 25.187 25.711 25.694 40 44 41 4.1
44425 4,470.3 4,475.3 1.1 49 25.932 25.399 25.918 25.900 32 34 33 32
1972: 4521.9 4532.4 4,556.1 7.3 57 26.356 25.797 26.319 26.301 6.7 6.4 . 6.3
4,629.1 4,607.7 4,662.9 9.8 6.8 26.508 25.974 26.475 26.457 2.3 2.8 24 24
4,673.5 4,649.2 4,710.0 39 37 26.751 26.229 26.731 26.713 37 4.0 39 39
4,750.5 4,757.4 4,786.8 6.8 9.6 27.064 26.536 27.083 27.067 48 4.8 54 5.4
1973: 4,872.0 4,861.7 49137 10.6 9.1 27.418 26.885 27.403 27.388 53 5.4 48 48
4,928.4 4,885.5 4,972.8 47 2.0 27.875 27.391 27.828 27.813 6.8 7.7 6.3 6.4
4,902.1 4,891.6 4,953.7 -2.1 05 28.407 27.895 28.370 28.354 7.9 76 8.0 8.0
4,948.8 4,897.2 5,000.8 3.9 05 28.894 28.415 28.932 28.917 7.0 77 8.2 8.2
1974 4,905.4 4,891.2 4,966.3 -35 -0.5 29.491 29.170 29.488 29.470 85 111 7.9 7.9
4,918.0 4,896.6 4,975.6 1.0 0.4 30.151 30.006 30.192 30.172 9.3 12.0 9.9 9.9
4,869.4 4,881.5 4,921.9 -39 -1.2 31.090 30.929 31.085 31.064 13.1 12.9 124 12.4
4,850.2 4,810.6 4,895.5 -1.6 -5.7 32.050 31.832 32.015 31.991 12.9 12.2 12.5 12.5
1975: 4791.2 4,848.2 4,829.3 -4.8 3.2 32.788 32.528 32.757 32.734 9.5 9.0 9.6 9.6
4,827.8 4,897.9 4,866.2 3.1 42 33.265 33.019 33.245 33.222 5.9 6.2 6.1 6.1
4,909.1 4,941.9 4,950.6 36 33.886 33.591 33.864 33.843 7.7 741 7.7 77
4,973.3 5,000.3 5,022.6 5.3 48 34.484 34.173 34.463 34.442 7.2 741 73 7.3
1976: 5,086.3 5,069.4 5,134.3 9.4 5.6 34.871 34.560 34.837 34.818 46 46 44 44
5,124.6 5,086.5 5174.4 3.0 1.4 35.238 34.934 35.208 35.190 43 4.4 43 43
5,149.7 5,118.0 5,200.0 2.0 25 35.710 35.437 35.686 35.670 55 5.9 55 5.6
5,187.1 5,189.5 5,238.6 29 57 36.322 36.019 36.331 36.315 7.0 6.7 74 74
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Billions of chained (2005) dollars

Percent change from

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

preceding period [2005=100] [2005=100]
’ Chain-type price index Implicit price deflators
Year and Quarter Gross Final sales of | Gross Real gross Flzﬂ;”;ﬁ' Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic | domestic | domestic national

P product purchases product product
1977: 5,247.3 5,238.2 5,306.1 47 38 36.933 36.698 36.943 36.925 6.9 78 6.9 6.9
5,351.6 5322.4 5,409.2 8.2 6.6 37.523 37.326 37.470 37.454 6.5 7.0 5.8 5.9
5,447.3 5,378.4 5,504.3 74 43 38.042 37.896 37.927 37.913 5.6 6.2 5.0 5.0
5,446.1 5422.3 5,496.9 -0.1 33 38.685 38.550 38.758 38.742 6.9 741 9.1 9.0
1978: 5,464.7 5,429.2 55234 1.4 05 39.324 39.178 39.326 39.309 6.8 6.7 6.0 6.0
5,679.7 5,644.6 5,728.7 16.7 16.8 40.082 39.934 40.050 40.035 7.9 7.9 7.6 7.6
5,735.4 5,696.4 5,788.8 4.0 3.7 40.776 40.627 40.716 40.701 7.1 71 6.8 6.8
5811.3 5,769.5 5,872.6 5.4 5.2 41.607 41.404 41575 41.560 8.4 7.9 8.7 8.7
1979: 5,821.0 5,787.8 5,883.8 0.7 13 42.370 42.204 42318 42.303 75 8.0 7.3 7.3
5,826.4 5,787.5 5,896.8 0.4 0.0 43.401 43.280 43.362 43.344 10.1 10.6 10.2 10.2
5,868.3 5871.4 5,952.3 29 5.9 44.298 44.382 44.301 44.283 85 10.6 8.9 9.0
5,884.5 5,898.2 5,967.8 11 1.8 45175 45.467 45.194 45174 8.2 10.1 8.3 8.3
1980: 5,903.4 5,909.6 5,988.3 1.3 0.8 46.165 46.717 46.144 46.125 9.1 115 8.7 8.7
5,782.4 5,793.8 5,860.9 -7.9 -7.6 47.196 47.867 47178 47157 9.2 10.2 9.3 9.3
5,771.7 5,869.3 5,845.6 0.7 5.3 48.273 48.955 48.256 48.235 9.4 94 9.5 9.5
5,878.4 59218 5,938.6 7.6 3.6 49.633 50.253 49.593 49.571 11.8 11.0 11.6 115
1981: 6,000.6 5,950.9 6,064.8 8.6 2.0 50.937 51.577 50.851 50.831 10.9 1.0 10.5 10.6
5,952.7 5,962.7 6,013.2 -3.2 0.8 51.847 52.504 51.813 51.791 7.3 7.4 7.8 7.8
6,025.0 5,969.6 6,089.3 4.9 0.5 52.799 53.316 52.730 52.711 75 6.3 7.3 7.3
5,950.0 5,934.4 6,022.1 -4.9 -2.3 53.720 54.238 53.692 53.674 72 71 75 75
1982: 5,852.3 5917.7 5,920.6 -6.4 -11 54.477 54.952 54.421 54.402 5.8 5.4 55 55
5,884.0 5915.2 5,960.6 22 -0.2 55.152 55.540 55.080 55.059 5.0 43 4.9 4.9
5,861.4 5,876.5 5,926.3 -15 -2.6 55.918 56.278 55.864 55.842 5.7 54 5.8 5.8
5,866.0 5,963.5 5,928.6 0.3 6.1 56.511 56.853 56.470 56.449 4.3 41 44 44
1983: 5,938.9 6,026.5 6,000.8 5.1 4.3 56.995 57.205 56.929 56.909 35 25 33 33
6,072.4 6,111.8 6,138.3 9.3 5.8 57.411 57.599 57.345 57.328 3.0 2.8 3.0 3.0
6,192.2 6,225.2 6,259.3 8.1 7.6 57.997 58.161 57.929 57.913 41 4.0 4.1 4.1
6,320.2 6,307.0 6,389.9 85 5.4 58.416 58.496 58.355 58.340 29 2.3 3.0 3.0
1984: 6,442.8 6,349.2 6,507.2 8.0 2.7 59.141 59.222 59.096 59.079 5.1 5.1 52 52
6,554.0 6,465.6 6,618.8 741 75 59.675 59.749 59.602 59.585 37 36 35 35
6,617.7 6,525.2 6,681.9 39 37 60.163 60.163 60.081 60.063 33 238 33 32
6,671.6 6,620.3 6,728.7 33 6.0 60.517 60.482 60.465 60.446 24 2.1 2.6 2.6
1985: 6,734.5 6,732.5 6,780.0 38 7.0 61.209 61.060 61.136 61.114 47 39 45 45
6,791.5 6,783.8 6,840.0 34 3.1 61.524 61.408 61.483 61.467 2.1 2.3 2.3 2.3
6,897.6 6,894.0 6,937.6 6.4 6.7 61.816 61.730 61.736 61.729 1.9 2.1 1.7 1.7
6,950.0 6,922.1 6,994.5 3.1 17 62.195 62.221 62.140 62.131 25 3.2 2.6 2.6
1986: 7,016.8 6,993.4 7,055.9 3.9 4.2 62.511 62.563 62.456 62.444 2.0 2.2 2.0 2.0
7,045.0 7,046.1 7,073.0 1.6 3.1 62.823 62.690 62.786 62.769 2.0 0.8 2.1 2.1
7,112.9 7,145.3 7,1443 3.9 5.8 63.219 63.133 63.143 63.124 25 2.9 2.3 2.3
7,147.3 7,185.8 7,168.5 1.9 2.3 63.676 63.615 63.567 63.545 29 3.1 27 27
1987: 7,186.9 7,166.6 7,210.9 22 -11 64.177 64.244 64.160 64.142 32 40 38 3.8
7,263.3 7,262.2 7,293.5 4.3 5.4 64.537 64.699 64.526 64.513 2.3 29 2.3 2.3
7,326.3 7,348.9 7,355.6 35 49 65.046 65.245 65.033 65.019 32 34 32 32
74517 7,382.0 7,483.8 7.0 18 65.512 65.723 65.530 65.516 2.9 3.0 31 31
1988: 7,490.2 7,491.1 7,530.3 2.1 6.0 66.039 66.276 66.068 66.053 33 3.4 33 33
7,586.4 7,581.4 7,623.1 52 4.9 66.675 66.910 66.689 66.674 3.9 3.9 38 38
7,625.6 7,617.4 7,658.6 2.1 1.9 67.466 67.536 67.442 67.426 4.8 3.8 4.6 4.6
7,7274 7,71153 7,763.7 55 5.2 68.010 68.138 67.953 67.940 33 3.6 3.1 3.1
1989: 7,799.9 7,752.5 7,835.6 38 1.9 68.720 68.893 68.723 68.710 42 45 46 46
7,858.3 7,827.8 7,892.6 3.0 3.9 69.405 69.639 69.399 69.390 4.0 44 4.0 4.0
7,920.6 7,926.4 7,957.7 32 5.1 69.876 70.017 69.855 69.849 27 22 2.7 2.7
7,937.9 7,936.3 7,983.3 0.9 0.5 70.316 70.510 70.317 70.314 25 2.8 2.7 2.7
1990: 8,020.8 8,022.4 8,063.5 4.2 4.4 71170 71.465 71.166 71.164 4.9 55 4.9 4.9
8,052.7 8,025.9 8,096.6 1.6 0.2 71.997 72.130 71.993 71.987 4.7 3.8 4.7 4.7
8,052.6 8,041.7 8,089.6 0.0 0.8 72.666 72.946 72.655 72.651 38 4.6 37 37
7,982.0 8,013.2 8,050.1 -35 -14 73.265 73.863 73.239 73.239 33 5.1 33 33
1991: 7,943.4 7,981.1 7,994.7 -1.9 -1.6 74.049 74.371 74.026 74.025 4.3 2.8 4.4 4.4
7,997.0 8,038.5 8,033.4 2.7 29 74.567 74.707 74.553 74.551 2.8 1.8 29 29
8,030.7 8,049.6 8,062.6 1.7 0.6 75.131 75.198 75.133 75.127 3.1 2.7 3.1 3.1
8,062.2 8,042.3 8,104.4 1.6 -0.4 75.557 75.642 75.569 75.562 2.3 2.4 2.3 2.3
1992: 8,150.7 8,166.6 8,192.3 45 6.3 75.984 76.115 75.954 75.942 2.3 25 2.1 2.0
8,237.3 8,225.0 8,278.3 4.3 29 76.436 76.589 76.423 76.411 2.4 25 25 25
8,322.3 8,315.4 8,359.1 4.2 45 76.776 77.032 76.778 76.765 1.8 2.3 1.9 1.9
8,400.8 8,401.9 8,447.8 4.3 4.2 77212 77418 77214 77.204 2.3 2.0 23 23
1993: 8,425.3 8,396.4 8,472.8 0.7 -0.3 77.687 77.838 71677 77.673 25 2.2 24 25
8,479.2 8,466.8 8,518.0 2.6 3.4 78.109 78.270 78.106 78.106 22 22 22 22
8,523.8 8,533.2 8,570.1 2.1 32 78.476 78.568 78.466 78.468 1.9 15 1.9 1.9
8,636.4 8,635.4 8,663.0 5.4 49 78.883 78.942 78.897 78.901 2.1 1.9 22 22
1994: 8,720.5 8,681.6 8,755.9 4.0 22 79.318 79.331 79.311 79.314 22 2.0 2.1 2.1
8,839.8 8,754.7 8,870.0 5.6 34 79.701 79.761 79.689 79.692 1.9 2.2 1.9 1.9
8,896.7 8,849.6 8,924.0 26 44 80.149 80.312 80.163 80.164 2.3 28 24 24
8,995.5 8,920.7 9,022.1 45 32 80.572 80.713 80.576 80.578 241 2.0 241 241
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Table C.1. GDP and Other Major NIPA Aggregates—Table Ends

[Quarterly estimates are seasonally adjusted at annual rates]

i . P t ch f Chain-t ice ind Implicit price deflat ; ;
Billions of chained (2005) dollars eprrC:Cnedﬁngnpg;iggm ain é%%gznfgo']n exes mp "EE(?(;'SC; 0%];1 ors Percent change from preceding period
. Chain-type price index Implicit price deflators
Year and Quarter Gross | Finalsalesof |  Gross Real gross F;Z?égg?l Gross Gross Gross Gross
domestic domestic national domestic domestic domestic | domestic | domestic national Gross Gross Gross Gross

product product product product roduct product purchases product product domestic domestic domestic national

P product purchases product product
1995: 9,017.6 8,958.7 9,056.1 1.0 17 81.054 81.178 81.038 81.042 24 2.3 23 23
9,037.0 9,011.7 9,078.7 0.9 24 81.416 81.608 81.397 81.403 1.8 2.1 18 18
9,112.9 9,119.0 9,137.3 34 49 81.760 81.908 81.780 81.787 1.7 15 19 19
9,176.4 9,172.2 9,214.6 28 24 82.180 82.277 82.195 82.202 241 1.8 2.0 2.0
1996: 9,239.3 9,251.4 9,285.0 238 35 82.625 82.711 82.670 82.678 2.2 241 23 2.3
9,399.0 9,384.0 9,434.1 741 5.9 82.929 82.990 82.987 82.996 1.5 14 1.5 15
9,480.8 9,425.0 9,511.9 35 1.8 83.340 83.357 83.250 83.257 2.0 1.8 1.3 1.3
9,584.3 9,557.2 9,621.4 44 5.7 83.721 83.823 83.710 83.716 1.8 2.3 2.2 2.2
1997: 9,658.0 9,624.4 9,685.0 3.1 28 84.147 84.189 84.251 84.256 2.1 1.8 26 26
9,801.2 9,701.0 9,837.4 6.1 32 84.522 84.344 84.447 84.450 1.8 0.7 0.9 0.9
9,924.2 9,854.1 9,951.3 5.1 6.5 84.758 84.534 84.742 84.744 1.1 0.9 14 14
10,000.3 9,917.5 10,019.8 3.1 26 85.080 84.806 85.055 85.054 1.5 1.3 1.5 15
1998: 10,094.8 9,979.8 10,124.7 38 25 85.207 84.760 85.198 85.197 0.6 0.2 07 0.7
10,185.6 10,148.4 10,212.5 36 6.9 85.417 84.882 85.402 85.399 1.0 0.6 1.0 1.0
10,320.0 10,265.5 10,331.5 5.4 47 85.736 85.125 85.729 85.726 1.5 1.2 1.5 1.5
10,498.6 10,439.6 10,512.2 74 7.0 85.962 85.369 85.988 85.986 1.1 1.2 1.2 1.2
1999: 10,592.1 10,508.3 10,619.0 36 27 86.326 85.706 86.371 86.368 1.7 1.6 1.8 1.8
10,674.9 10,639.1 10,707.5 32 5.1 86.689 86.172 86.675 86.673 1.7 22 14 14
10,810.7 10,770.5 10,839.7 5.2 5.0 86.993 86.581 86.998 86.996 14 1.9 15 1.5
11,004.8 10,908.1 11,045.6 74 5.2 87.350 87.048 87.305 87.303 1.7 22 14 14
2000: 11,033.6 11,018.2 11,069.2 1.1 4.1 88.015 87.852 88.000 87.997 3.1 37 32 32
11,248.8 11,1484 11,288.1 8.0 48 88.462 88.227 88.446 88.442 2.0 1.7 2.0 2.0
11,258.3 11,196.8 11,292.8 0.3 1.7 88.984 88.791 88.979 88.977 24 26 24 24
11,325.0 11,268.5 11,386.8 24 26 89.435 89.278 89.447 89.444 2.0 22 2.1 2.1
2001: 11,287.8 11,325.6 11,333.9 -1.3 2.0 90.052 89.811 90.054 90.051 2.8 24 27 27
11,361.7 11,375.7 11,416.9 2.7 1.8 90.679 90.216 90.666 90.662 2.8 1.8 27 27
11,330.4 11,364.1 11,360.3 -1.1 0.4 90.969 90.350 90.952 90.950 1.3 0.6 1.3 1.3
11,370.0 11,462.6 11,468.8 14 35 91.225 90.416 91.232 91.230 1.1 0.3 1.2 1.2
2002: 11,4671 11,4857 11,523.3 35 0.8 91.555 90.725 91.555 91.551 1.5 1.4 1.4 1.4
11,528.1 11,518.2 11,564.5 21 1.1 91.958 91.305 91.965 91.960 1.8 26 1.8 1.8
11,586.6 11,569.9 11,638.7 2.0 1.8 92.361 91.698 92.363 92.356 1.8 1.7 1.7 1.7
11,590.6 11,560.8 11,661.7 0.1 -0.3 92.894 92.265 92.894 92.887 2.3 25 23 23
2003: 11,638.9 11,609.6 11,694.9 1.7 1.7 93.548 93.152 93.543 93.538 2.8 39 28 28
11,737.5 11,742.6 11,808.1 34 47 93.819 93.214 93.815 93.810 1.2 0.3 1.2 1.2
11,930.7 11,928.6 12,000.8 6.7 6.5 94.337 93.744 94,337 94,332 2.2 2.3 22 22
12,038.6 12,001.1 12,136.0 37 25 94.833 94.225 94.818 94.814 241 2.1 241 241
2004: 12,117.9 12,066.5 12,234.0 2.7 22 95.640 95.168 95.643 95.639 34 4.1 35 35
12,195.9 12,118.4 12,285.1 2.6 1.7 96.455 96.016 96.450 96.448 35 36 34 34
12,286.7 12,224.2 12,386.7 3.0 35 97.163 96.782 97.149 97.146 3.0 32 29 29
12,387.2 12,316.1 12,460.7 33 3.0 97.876 97.693 97.874 97.872 3.0 38 3.0 3.0

2005: 12,515.0 12,4241 12,623.4 42 36 98.784 98.571 98.776 98.774 338 36 37 3.
12,570.7 12,555.2 12,667.7 1.8 43 99.444 99.333 99.437 99.436 27 3.1 27 27
12,670.5 12,658.5 12,776.9 32 33 100.467 100.539 100.458 100.461 42 49 42 42
12,735.6 12,654.2 12,812.4 241 -0.1 101.305 101.558 101.302 101.306 34 4.1 34 34
2006: 12,896.4 12,831.9 12,974.7 5.1 5.7 102.055 102.259 102.055 102.060 3.0 2.8 3.0 3.0
12,948.7 12,877.3 13,021.6 1.6 14 102.955 103.147 102.948 102.952 36 35 35 35
12,950.4 12,882.8 13,009.6 0.1 0.2 103.731 103.878 103.724 103.729 3.0 2.9 3.0 3.1
13,038.4 13,005.3 13,107.3 2.7 39 104.206 104.133 104.186 104.186 1.8 1.0 1.8 1.8
2007: 13,056.1 13,038.2 13,122.6 0.5 1.0 105.396 105.275 105.380 105.382 4.6 45 47 47
13,173.6 13,126.2 13,248.4 36 2.7 106.116 106.099 106.098 106.098 2.8 32 28 27
13,269.8 13,231.8 13,405.8 3.0 33 106.457 106.626 106.453 106.453 1.3 2.0 1.3 1.3
13,326.0 13,314.0 13,511.0 1.7 25 106.956 107.609 106.958 106.963 1.9 37 1.9 1.9
2008: 13,266.8 13,277.8 13,431.7 -1.8 -1.1 107.623 108.703 107.591 107.600 25 4.1 24 24
13,310.5 13,325.9 13,476.6 1.3 15 108.282 109.893 108.302 108.312 25 45 27 2.7
13,186.9 13,225.6 13,367.4 -37 -3.0 109.107 110.982 109.162 109.176 3.1 4.0 32 32
12,883.5 12,972.9 12,991.9 -8.9 -74 109.247 109.852 109.300 109.295 0.5 -4.0 05 0.4
2009: 12,663.2 12,836.0 12,785.6 -6.7 -42 109.709 109.340 109.717 109.705 1.7 -1.9 1.5 1.5
12,641.3 12,830.0 12,770.7 -0.7 -0.2 109.589 109.472 109.594 109.582 -0.4 0.5 0.4 -0.4
12,694.5 12,875.1 12,844.9 1.7 14 109.662 109.913 109.658 109.649 0.3 1.6 0.2 0.2
12,8135 12,869.5 12,971.6 338 -0.2 109.969 110.485 109.943 109.931 1.1 241 1.0 1.0
2010: 12,937.7 12,895.9 13,092.9 39 0.8 110.370 111.057 110.358 110.345 1.5 2.1 1.5 1.5
13,058.5 12,992.2 13,238.4 38 3.0 110.770 111.190 110.793 110.769 15 05 1.6 1.5
13,139.6 13,046.0 13,328.9 25 1.7 111.162 111.456 111.156 111.133 14 1.0 1.3 1.3
13,216.1 13,181.6 13,383.9 2.3 42 111.699 112.048 111.644 111.623 1.9 241 1.8 1.8
2011: 13,227.9 13,182.8 13,432.2 0.4 0.0 112.390 113.147 112.398 112.379 25 4.0 27 27
13,271.8 13,236.2 13,504.2 1.3 1.6 113.091 114.081 113.118 113.106 2.5 33 26 26
13,331.6 13,340.9 13,567.9 1.8 32 113.811 114.642 113.836 113.823 26 20 26 26
13,429.9 LRECT(CR: 1 I— 3.0 11 114.062 114.969 114.081 | oo 0.9 1.1 [ A




March 2012

D. Charts

D-57

All series are seasonally adjusted at annual rates. The percent changes in real gross domestic product are based on quarter-to-quarter
changes. The shaded areas mark the beginning and end of recessions as determined by the Business Cycle Dating Committee of the

National Bureau of Economic Research.
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SELECTED NIPA SERIES

March 2012

SHARES OF NATIONAL INCOME 1963

Supplements to wages
and salaries, 5.4%

Wage and salary

Wage and salary accruals, 49.9%

accruals, 56.3%

Proprietors’ income, 10.1%

Rental income
of persons, 3.5%

Corporate profits, 12.2%

Net interest and misc. payments, 2.7%

Taxes on production and imports, 9.5%

Other, 0.3%

2010

Supplements to wages
and salaries, 12.4%

Proprietors’ income,
8.2%

Rental income
of persons, 2.3%

Corporate profits, 12.7%

Net interest and misc. payments,
5.8%

Other, 0.5%  1axes on production and imports, 8.3%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

1963

Business, 79.0% Business 75.2%

Households, 6.3%

Nonprofit institutions serving
households, 2.5%

General government,
federal 6.2%

General government,
state and local 6.0%

2010

Households, 7.1%

Nonprofit institutions
serving households,
5.4%

General government,
federal, 4.0%

General government,
state and local, 8.2%

SHARES OF GROSS DOMESTIC PURCHASES

1963

Personal consumption
expenditures, 62.5%

Personal consumption
expenditures, 68.2%

Private nonresidential
investment, 10.1%

Private residential
investment, 5.2%

Federal government,* 12.5%

State and local government,* 9.7%

*Consumption expenditures and gross investment

2010

Private nonresidential
investment, 9.8%

Private residential
investment, 2.2%

Federal government,*
8.0%

State and local
government,” 11.8%
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SELECTED NIPA SERIES

National Data
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The statistics in this table were published in tables 3a and 5a in “Annual Industry Accounts: Revised Statistics for
2003-2010” in the December 2011 Survey oF CURRENT BUSINESS.

Table E.1. Percent Changes in Chain-Type Quantity and Price Indexes for Value Added by Industry for 2008-2010

Chain-type Chain-type Chain-type Chain-type
Line quantity indexes price indexes Line quantity indexes price indexes
2008 | 2009 | 2010 | 2008 | 2009 | 2010 2008 | 2009 | 2010 | 2008 | 2009 | 2010
1 Gross domestic product.............ccoocovenneineineirnin -03| -35| 30| 22 1.1 1.2|| 50| Finance, insurance, real estate, rental, and leasing.... | -0.7| 11| -02| 28| 05| 17
. . . 51 Finance and insurance...............ccooccoovrvvnnnienniiinnnns -65| 68| 66| 32| -1.2| 6.0
2 |Private industries -10| 441 36| 24| 1. 09 52 Federal Reserve banks, credit intermediation, and
3| Agriculture, forestry, fishing, and hunting................... 87| 108 -3.1 14| -20.7| 157 related activities 1.7 62| 08| 40| -0.7| 11.0
4 Farms......... e 126| 151 -05| 08| -246| 17.8|| 53 Securities, commodity contracts, and investments... | 28.3| 36.4| 184| 95|-143| 02
5 Forestry, fishing, and related activities .............c..ouevvvnee -6.0| -54|-144| 38| -1.8| 61| 54 Insurance carriers and related activities -103| 34| 66| 09| 35| 26
6| Mining 38| 209 -61| 303| 447! 196| Funds, trusts, and other flnanm.al vehicles 405|-39.4| 40.7| 49 66| 00
7 Oil and gas extraction 68| 408|-16.1| 43.9|-58.3| 36.7|| 56 Real estate and rental and leasing 28| -1.9| 44| 26| 14| -1.0
8 Mining, except oil and gas -75| 25| 36| 156| 05| 32| 57 Real estate....... : e 27| 11 57| 24| 16| 1.2
9 Support activities for MINING........v...veeevevrsseveeseerseen 114 -150| 217| 09| -180| -92| 58 Rental and leasing services and lessors of intangible
o assets 42| -86| 77| 45/ 01 03
10 Utilities 46 -11.4| 33| 09| 132 07| 59| professional and business services 39| -69| 38| 11| 11| 23
11| Construction -6.6|-129| -32| 06| 13| -25| 60 Professional, scientific, and technical services...... 52| -70| 49| 20| 10| 11
; N . | 61 Legal services. 06|-108| 23| 59| 36| 38
1% MaDurabIe g‘(%s _?g _13'3 };S _;g 28 _gz 62 Computer systems design and related services....... 64| 27| 109| 08| -1.9| -31
Y IRy ol _eol _1 ’ 63 Miscellaneous professional, scientific, and technical
14 Wood products 77| -154| 68| 62| -16| 27 : 65 —81| 42| 15| 09| 13
15 Nonmetallic mineral products...................owcowee. -100| -192| 91| -47| 99| -43 services : - - g . : :
16 Primary metals -11 6.3| -11.0 34| -412| 298| 64 Management of companies and enterprises............ 20| -24| -44| 01| -3.1| 108
17 Fabricated metal products -6.8| -240| 131 57| 141| -63| 65 Administrative and waste management services... | 17| -95| 64| -06| 42| 06
18 Machinery -0.6/-209| 30.6| 08| 128| -4.0| 66 Administrative and support services.... 17| -99| 64| -11| 43| 04
;g %Omtputelf and e|901tf0n|0 FTOdUCtS T 1;‘3‘ 33 ﬂ g -13-513 ﬁf]i —2519 67 Waste management and remediation s 19| -6.1| 58| 39| 36| 20
lectrical equipment, appliances, and components 3| -7.0| 11, . A -8 : . .
21 Motor vehicles, bodies and trailers, and parts.......... | 26.9 | -72.6| 116.9| -89| 54.2| -12.2 68|  Educational services, health care, and social 46| 10| 28| 24| 39 22
22 Other transportation equipment -1.7| 71| -194| 03| 59| -07 X X . . y : ) §
23 Furniture and related products. -158| -276| 28.8| 1.0| 11.8| -34| 69 Educational services 23| 08 02| 46 54| 39
24 Miscellaneous manufacturing... 11 -24| 100 -02| 48| -05| 70 Health care and social assistance ... 50/ 1.0] 32| 21| 36| 20
25 Nondurable goods -109| 27 51| 72| 50| 13| 71 Ambulatory health care services . 52| 06| 65/ 16| 33| 19
26 Food and beverage and tobacco products 9| -18| 70| 175 184|-105| 72 Hospitals and nursing and residential care facilities 51 15| 02| 27| 43| 21
27 Textile mills and textile product mills...... 25| -244|-107| 27| 6.0 -1.9( 73 Social assistance 28| 07| 21| 21| 25| 23
28 Apparel and leather and allied products -95| -1.8(-113| 0.1 191 03| 74 Arts, entertainment, recreation, accommodation, and
29 Paper products o 9| 33 751 45 117 28 food services 51| 76| 78| 31| 43| -04
30 Printing and related support activitie -04| -39 22| -26 . .
31 Petroleum and coal products 305| -48|-224| 289| 75 Arts, entertainment, and recreation..................c..c.... -58| -38| 65| 24| 21 0.5
32 Chemical products 23| 130 9.0 02| 76 Performing arts, spectator sports, museums, and
33 Plastics and rubber products..................eerervees 19| 27| 98| -25 related activities -32| 41 85/ 29| 23| 09
7 Amusements, gambling, and recreation industries... | -8.9| -34| 39| 17| 17| -01
34w trade 39| 201 79| -0.1)| 78|  Accommodation and food SEIViCes..................... -48| -88| 82| 33| 50| -07
Retail tradi 10.1 14| 11| -4 79 Accommodation -6.2| -14.7| 191 16| -1.9| -27
22 Tetal trade q h g s| 18l 72 0: 80 Food services and drinking places .. -42| 65| 45| 41| 78| 00
ransportation and warehousing..............ccc.ccoouecinneee. . . . K 2| -0 i _
37 ‘Al transportation ) : T8l 28| 123| 30 81| Other services, except government -42| -51| 21| 41| 48| 25
38|  Rail transportation X 3| 19| 88| 21| 25| 82|Government 18| 09| 06 35 27/ 19
39 Water transportation 22.1 74| -40| -86| -59| 58| 83| Federal 27| 37| 32| 24| 18| 26
40 Truck transportation -40|-169| 104| 01| 90| -52| 84 General government 39| 59| 37| 25| 10| 28
4 Transit and ground passenger transportation................ 44| 42| 04| 13| 59| 19| 85 Government ENtErPriSes ..........vwurrvvvenrreeisesiisis -6.4| 131 11| 20 91| 1.1
42 Pipeline transportation 305(-169| 42| -1.3 9.4 9.0/l 86| State and local 14| -04| -0.7| 40| 31 1.6
43 Other transportation and support activities 241-143| 01| 154 87 -08 g7 %::er:m gg\?ernment 12| 01| -09| 42| 25| 17
44| Warehousing and storage 06| -1.6| 46| 36| 14| 28| 88|  GOVErNMENt ENEIPISES .orvrerevrerserorerrrenerene 32| -66| 25| 14| 112] 02
45| Information 17| -36| 30| -15/ 02| -1.6 Addenda:
46 Publishing industries (includes software) .. -7.7| -26| 35| 03| 1.9| -35| 89| Private goods-producing industries ... -51| 64| 56| 42| -44| 15
47 Motion picture and sound recording indus -51| 68| 52| 1.1 0.9| 0.0{| 90| Private services-producing industries 2... 02| -39| 30| 19| 26| 07
48 Broadcasting and telecommunications ..... 63| -46| 34| -28| -05| -09]| 91| Information-communications-technology-p
49 Information and data processing services. 60| 20| -13| -07| -0.1| -27 industries 6.1 17| 147| -39| -1.3| -84

1. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

2. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance, insurance,
real estate, rental, and leasing; professional and business services; educational services, health care, and social

assistance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.
3. Consists of computer and electronic products; publishing industries (includes software); information and data
processing services; and computer systems design and related services.


http://www.bea.gov/scb/pdf/2011/12%20December/1211_indy_accts.pdf
http://www.bea.gov/scb/pdf/2011/12%20December/1211_indy_accts.pdf
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International Data

F. Transactions Tables
Selected U.S. international transactions tables are presented in this section. For BEA’s full set of detailed estimates of U.S.
international transactions, visit BEA’s Web site at www.bea.gov.

Table F.1. U.S. International Transactions in Goods and Services
[Millions of dollars, monthly estimates seasonally adjusted]

2010 2011 2012
2010 2011 "
Dec. Jan.” | Feb.” |March™| April® | May™ | June™ | July" | Aug." | Sept.” | Oct.” | Nov.” | Dec.” | Jan.?
Exports of goods and services................couuvcoruncriiinnns 1,837,577 | 2,105,046 | 164,006 | 167,864 | 165,741 | 173,997 | 176,315 | 175,744 | 171,806 | 178,395 | 178,639 | 181,156 | 179,593 | 177,567 | 178,229 | 180,807
Goods 1,288,699 | 1,497,389 | 116,315 | 119,498 | 117,409 | 124,517 | 126,543 | 125,239 | 121,144 | 126,794 | 126,656 | 129,211 | 127,818 | 125,837 | 126,722 | 128,578

Foods, feeds, and beverages .....
Industrial supplies and materials
Capital goods, except automotive ..
Automotive vehicles, parts, and engines
Consumer goods (nonfood), except automotive..

107,705| 126,145| 10,277| 10,421| 10,571| 11,248| 11,050 11,016 10,182| 10,159| 10,380| 10,333| 10,256 | 10,189 | 10,341 | 10,439
301,748 | 499,448 | 36,259 | 39,507 | 38599 | 41,268| 43,281| 41,469 | 39,415| 42,140| 42,928 44272 42979| 41,304| 42,286| 41,991
446,597 | 491,405| 39,625| 38,882| 38,802 39,768| 40,974| 41,344| 30,857 | 42,052| 41,683| 41,816 42262 42,012| 41,863| 43,158
111,989 132,519 9,832| 10,784 9,915 11,316| 10,546 10,769 10,822| 12,086| 11,093| 11,279| 11,221 | 11,007 | 11,682| 12,732
165,883 | 176,257 | 14,572| 14,065 13,856 | 14,479| 14,733| 14,306 15,056| 14,418| 14,658| 15436| 14,884| 15689| 14,678 14,463

Other goods 54,341 54871| 4,809| 4417| 3862 4,767 4,484 4851 4366 4482 4603 4560 5052 4558 4,869 4,320
Adjustments ! 10,436| 16,743 941| 1,422\ 1,714 1670| 1475| 1484 1446 1458 1,312| 1,516 1,163 1,079| 1,004| 1474
Services 548,878 | 607,657 | 47,691 48,365 48,332 49,480| 49,773| 50,504 | 50,662| 51,601 | 51,983 51,945 51,776 51,730 51,507 | 52,230
Travel 103,505 116,279 8,925| 9,174 8,969| 9,297| 9,606 9,777 9926| 10,054| 10,042 10,122| 9,966 9,799| 9,547| 9,752
Passenger fares 30,931 36,717| 2,630| 2812| 2705 2872| 2925| 3,131 3,094 3298 3315| 3276 3,147 3,114 3,028| 3,119
Other transportation 39,936 42455 3423| 3470 3432 3560 3528 3597 3509 3577| 3564 3,624 3,534 3547 3511| 3532

Royalties and license fees.. 105583 | 120,620 9,177 9,226| 9,368| 9,428| 9,820 9,974 10,014| 10,200 10,297 | 10,380| 10,504 | 10,633| 10,776| 10,934
Other private services .... 250,320 | 272,749| 22,077| 22,197| 22,362 22,759| 22,325| 22,447| 22,526| 22,865| 23,152| 22,927 23,046| 23,065| 23,079| 23315
Transfers under U.S. military agency sales contracts 2 17,483 17,671 1,367 1,382 1,390 1,459 1,478 1,491 1,506 1,508 1,512 1,515 1,483 1,477 1,471 1,482

U.S. government miscellaneous services.................... 1,121 1,167 91 104 106 104 90 88 87 100 101 103 95 94 95 96
Imports of goods and Services................cccocevvveeeiris 2,337,604 | 2,665,002 | 204,459 | 215,385 | 211,123 | 220,056 | 219,547 | 225,954 | 223,580 | 224,008 | 223,730 | 225,165 | 222,714 | 225,091 | 228,650 | 233,372
Goods 1,934,555 | 2,235,681 | 170,713 | 180,788 | 176,773 | 185,232 | 184,348 | 190,344 | 187,945 | 187,735 | 187,323 | 188,471 | 186,288 | 188,673 | 191,761 | 196,061

Foods, feeds, and beverages .....
Industrial supplies and materials
Capital goods, except automotive ..
Automotive vehicles, parts, and engines
Consumer goods (nonfood), except automotive..

91,730| 107,456| 8,055| 8419| 8581| 8576 8935 9,040 9,146| 8865 8895 9,142 9413| 9266| 9,176| 9,613
602,663 | 756,606 54,481| 59,763| 57,645| 64,361| 62,977| 67,574| 64,961| 62,712| 63,549 64,649 61,049| 63,387| 63981| 65,089
449,178 | 510,944 | 40,013| 41,920 39,766 41,180 41,801 | 43,088 42,914| 43,099| 42,800| 42,415| 43,641| 43,637 44,683 44,731
225,049 | 254376| 19,566 21,898| 19,941 21,820 18,984 | 19,565| 19,306| 22,631| 21,596| 22,194| 21,405 22,119| 22916| 25304
483,268 | 513,478| 41,173| 41,814| 43,863 41,746 43,824| 43,163| 43,113| 43,099| 42231| 42201| 43,032| 42,317| 43,075| 43245

Other goods 61,272 64,498| 5410\ 4,871 4726 5340 5534 5334 5950 4,924 5842| 5268 5214| 5738 5757 5,618
Adjustments 21,395 28,323| 2,016 2,103| 2251 2209| 2292| 2580 2554 2404, 2410 2,602| 2,534| 2209| 2174| 2461
Services 403,048 | 429,321| 33,746 34,597 | 34,350 34,824 35,199| 35,610| 35635 36,273| 36,407 | 36,694| 36,426 36,418 36,889 37,311
Travel 75507 | 79,120 6,309 6457| 6,353| 6,483 6566 6626 6,671 6,680 6597| 6,716| 6,651 6576 6,744 6,643
Passenger fares 27,279 31,104| 2,393| 2532 2492 2518| 2481 2659 2553 2633 2616| 2697 2615 2632 2676 2784
Other transportation 51,202 54,484| 4153| 4552 4355 4,527 4615 4680 4639 4,666 4534| 4523| 4432 4426 4,534 4,643

Royalties and license fees...
Other private services........
Direct defense expenditures 2
U.S. government miscellaneous services

33,450 36,581 2,830 2910 2971| 2999 2909 2844 2836 3032| 3154 3210| 3222| 3230 3,265 | 3,321
180,598 | 193987| 15,189| 15257| 15294 | 15418| 15753 15934 16,077| 16,404| 16,666| 16,732| 16,724| 16,795| 16,932| 17,202
30,391 20,581 2483| 2520 20525| 2525| 2525\ 2517| 2503| 2471| 2448| 2424 2394| 2373| 2356| 2342
4,621 4,465 389 369 359 353 350 351 356 387 392 392 389 386 382 376

Memoranda:

Balance on goods -645,857 | -738,292 | -54,399 | -61,290 | -59,363 | -60,715 | -57,805 | -65,104 | —66,801 | —60,941 | —60,667 | 59,260 | -58,471 | -62,836 | —65,039 | -67,484
Balance on services 145830| 178,336| 13,945| 13,769| 13,982| 14,656| 14,574| 14,894| 15027 | 15328| 15577| 15251| 15350| 15312| 14,618| 14,919
Balance on goods and Services ............coocureenrernnines -500,027 | 559,956 | —40,454 | —47,521| -45,381 | —46,059 | —43,231 | -50,210 | -51,774 | -45,613 | -45,001 | —44,009 | -43,121| -47,524 | -50,421 | -52,565
p Preliminary to prepare international and national accounts.

r Revised 2. Contains goods that cannot be separately identified.

1. Reflects adjustments necessary to bring Census Bureau data in line with the concepts and definitions used by BEA Source: U.S. Bureau of Economic Analysis and U.S. Census Bureau.
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Table F.2. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits -) 2010 2010 2011 2010 2011
1 1} v I e Il 1} \% I e
Current account
1 |Exports of goods and services and income receipts .. 2,500,817| 586,563| 617,258 632,881| 664,116| 677,696 716,493 727,257| 595,359| 616,163| 632,309| 656,986 687,815 715,046 724,845
2| Exports of goods and services 1,837,577| 428,716| 450,516| 465,348 492,996 498,655 523,425 538506| 436,501 451,134| 465,194| 484,747| 507,557| 523,834 536,473
3 Goods, balance of payments basis 1,288,699| 299,461| 317,945 320,991 350,302| 355642| 375279 378,699 304,572| 315954| 325514 342,659 361,544| 373,045| 382,718
4 Services 548,878 129,255 132,572| 144,357| 142,694| 143,013 148,146 159,807| 131,929 135,180 139,680 142,088| 146,013| 150,789| 153,754
5 Transfers under U.S. military agency sales contracts................ 17,483 4,312 4,498 4,532 4141 4,231 4,474 ,559 4,312 ,498 ,532 141 ,231 474 ,559
6 Travel 103,505 21,976| 25989 30,268| 25272| 23676 30,059 35151 25212| 25395 26,203| 26,695 27,301| 29,164 29,873
7 Passenger fares 30,931 6,740 7,478 8,871 7,841 7,887 8,848/ 10,853 7,135 7,725 8,076 7,994 8,362 9,122 9,859
8 Other transportation 39,936 9,473 10,089| 10,131| 10,244| 10,272| 10,712| 10,719 9,719 9,998/ 10,098 10,121| 10464 10,636| 10,722
9 Royalties and license fees 105,583 24,924| 26305| 26,046| 28,308| 27,306 29,875| 29,734| 25615 26,227| 26,720| 27,021| 28,012| 29,822| 30,470
10 Other private services 250,320| 61,462 57,974| 64,262| 66,622| 69,327| 63913 68505 59568 61,097| 63,805 65851 67,329| 67,306| 67,985
1 U.S. government miscellaneous Services..............ccc...ouruivenns 1,121 369 239 247 266 314 265 285 369 239 247 266 314 265 285
12| Income receipts. 663,240 157,847 166,741| 167,532| 171,120/ 179,040| 193,069| 188,751| 158,857 165,030 167,115 172,239| 180,258 191,212 188,373
13 Income receipts on U.S.-owned assets abroad...............cccccvecreee 657,963| 156,530 165420 166,211| 169,802| 177,681| 191,709 187,388| 157,540| 163,708 165,793 170,921| 178,898| 189,852| 187,009
14 Direct investment receipts 432,0001 101,554 109,360 110,068| 111,018 117,070| 127,615 121,424| 102,518 107,629| 109,653| 112,199| 118,231 125,736 121,047
15 Other private receipts 224,469| 54,584| 55729 55785 58371 60231| 63593 65547| 54,584| 55729 55785 58371 60,231 63,593 65547
16 U.S. government receipts 1,494 392 331 358 413 379 502, 4 438 350 355 35 436 523 415
17 Compensation of employees 5,278 1,317 1,321 1,322 1,317 1,360 1,359 1,363 1,317 1,321 1,322 1,317 1,360 1,359 1,363
18 |Imports of goods and services and income payments ... -2,835,620| -647,648 -708,059| -737,291| -742,622| -739,879| -810,760| -824,282| -678,617| -703,516| -717,682| -735,804| -775,129| -804,315| -802,120
19| Imports of goods and services -2,337,604| -527,269| -585,267| -613,391| -611,677| -614,283| -675,535| —691,553| -556,144| -581,657| -596,307| —603,496| —647,529| -670,040| -672,053
20 Goods, balance of payments basis —1,934,555| —433,279| -482,761| -507,368| -511,147| -515,123| -566,315| -580,848| —457,404| —481,912| -493,336| -501,904| -543,767| -563,609| -564,469
21 Service: -403,048| -93,990| -102,506| -106,023| -100,530| -99,161| -109,220| -110,705| -98,740| -99,745| -102,971| -101,592| —103,763| -106,430| ~107,584
22 Direct defense expenditures -30,391| -7,721| -7,590| -7,609| -7,471| -7,570| -7,545| -7,364| -7,721| -7,590| -7,609| -7,471| -7570| -7,545| 7,364
23 Travel -75,507| -16,448| -20,658| -21,823| -16,578| -16,569| -22,406| -23,166| -19,085 -18291| -19,077| -19,054| -19,280| -19,850| -20,153
24 Passenger fares —27,279| -5945| -7,260| -7,277| -6,797| -7204| -8,236| -8,228| 6,228/ -6,770| -7,022| -7.259| -7,552| -7,701| 7,954
25 Other transportation -51,202| -11,172| 12,878 -14,134| -13,018| -12,978| -13,670| -14,101| -11,919| -13,018| -13,600| -12,666| -13,451| -13949| -13,718
26 Royalties and license fees -33450 -9,000( -7,876| -7,960| -8614| -8894| -8522| -8,720| -8,998 -7916| -8177| -8359 -8,879| -8,587| -8,943
27 Other private services -180,598| —42,617| -45,128| —45999| -46,853| -44.865| -47,785| —47,988| -43,702| -45045| -46,265| —45585| -45949| -47,741| -48314
28 U.S. government miscellaneous Services...............cc...uwvueeens -4,621| -1,087( -1,116| -1,221| -1,198 -1,081| -1,067| -1,138 -1,087| -1,116] -1,221| -1,198/ -1,081| -1,057 -1,138
29| Income payments -498,016| -120,379| -122,792| -123,900| -130,945| -125,595| —135,225| ~132,729| -122,473| -121,859| -121,375| -132,309| -127,600| -134,276| ~130,068
30 Income payments on foreign-owned assets in the United States -483,504| -116,699| —119,240| -120,482| -127,084| -121,944| -131,758| -129,377| -118,856| -118,222| ~117,727| —128,700| -124,012| -130,702| —126,489
31 Direct investment payments -151,361| -33,823| -36,074| -38,220| -43245 -37,181| -46,256| -43,063| -35980| -35056| -35465| -44,861| -39,249| -45200| -40,175
32 Other private payments -196,004| —-48,916| -48,997| -48,098| -49,993| -51,014| -51,731| -52,382| -48,916| -48,997| -48,098| -49,993| -51,014| -51,731| -52,382
33 U.S. government payments -136,139| -33,960| -34,169| -34,164| -33,846| -33,749| -33,771| -33,932| -33,960| -34,169| -34,164| -33,846 -33,749| -33,771| -33,932
34 Compensation of employees -14512| -3,680| -3552| -3419| -3861| -3,651| -3,467| -3,352| -3,617| -3,637| -3649| -3609 -3588 -3,574| -3,578
35 |Unilateral current fers, net -136,095 -36,235| -31,283| -35,127| -33,450| -32,698| -33,848| -34,050| -35,034| -32,947| -34,754| -33,360| -32,277| -35,449| -33,006
36| U.S. government grants —-44,717| -12,285| -10,005| -11,031| -11,396| -10,987| -13,179| -10,956| -12,285| -10,005| -11,031| -11,396| -10,987| -13,179| -10,956
37| U.S. government pensions and other transfers. -10,365| -2,587| -1,576| -3,126| -3,076] -1,892| -1,680| -2,831 -2,648| 2,590, -2,616] -2,611| -2,629| -2,654| -2,675
38| Private remittances and other transfers -81,013| -21,363| -19,702| -20,969 -18,978| -19,819| -18990| -20,262| -20,201| -20,352| -21,107| -19,353| -18,661| -19,617| -19,375
Capital account
39 |Capital ions, net -152 -3 -2 -146 -2 -29 -829 0 -3 -2 -146 -2 -29 -829 0
Financial account
40 |U.S.-owned assets abroad, excluding financial derivatives
(increaseffinancial outflow (-)) -1,005,182| -319,416| -175,174| -293,629| -216,963| -343,848|  18,697| -79,501| -313,010| -168,537| -286,834| -236,802| -334,359| 25,115| -70,833
411 U.S. official reserve assets -1,834 -773 -165| -1,096 200 -3619] -6267| -4,079 -773 -165| -1,006 200 -3619| -6,267| —4,079
42 Gold 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
43 Special drawing rights. =31 -7 -6 -8 -10 1,961 -159 27 -7 -6 -8 -10 1,961 -159 =27
44 Reserve position in the International Monetary Fund.................... -1,293 -581 =77 -956 321| -6,428| -5974| -3,909 -581 =77 -956 321| -6,428| -5974| -3,909
45 Foreign currencies -510 -185 -82 -132 111 848 -134 -143 -185 -82 -132 -111 848 -134 -143
46| U.S. government assets, other than official reserve assets .. 7,540 9,433 2441 788 —240 —547| -1,358| -1,265 9,433 2441 788 —240 -547| -1,358| -1,265
47 U.S. credits and other long-term assets .. -4976| -1,247| -1,835 -1,027 -867| -1,307| -2,337| -1,034| -1,247| -1,835 -1,027 -867| -1,307| -2,337| -1,034
48 Repayments on U.S. credits and other Iong term assets . 2,408 399 783 679 547 610 1,259 407 399 783 679 547 610 1,259 407
49 U.S. foreign currency holdings and U.S. short-term assets .. 10,108 10,281| -1,389 1,136 80 150 -279 -638| 10,281 -1,389 1,136 80 150 -279 -638
50| U.S. private assets -1,010,888| -328,076| -172,568| -293,321| -216,923| -339,681|  26,322| -74,157| -321,669| —165,931| -286,526| -236,762| -330,193|  32,740| -65,490
51 Direct investment -351,350| -116,555| -76,115| -85529| -73,151| -98,693| -144,957| -79,432| -110,148| -69,478| -78,734| -92,990 -89,205| -138,539| -70,765
52 Foreign securities -151,916| —47,028) -22,114| -39,336| -43438| -58,171| -30,444| -27,561| -47,028| -22,114| -39,336| -43,438| -58,171| -30,444| -27561
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking concerns 7,421 10,932 4382 -2,146| -5,747| -95,007 7,069 18944/ 10,932 4382 -2,146| -5,747| -95,007 7,069 18,944
54 U.S. claims reported by U.S. banks and securities brokers... -515,043| -175,425| -78,721| -166,310| -94,587| -87,810| 194,654| 13892| -175,425| -78,721| -166,310| -94,587| -87,810| 194,654| 13,892
55 |Foreign-owned assets |n the Unlted States, excluding flnanclal
derivatives (incr | inflow (+)) 1,245,736 328,462| 188,526| 467,361 261,387 486,470 6,841| 259,524/ 329,340| 186,636| 463,115| 266,646| 487,194 2,767| 254,742
56| Foreign official assets in the United States...............ccccoucrrveveeiieniecrinns 349,754| 89,751 66,736 135477| 57,790| 48,764| 95143| 24,371| 89,751 66,736 135477| 57,790| 48,764| 95143| 24,371
57 U.S. government securitie: 316,980 84,837| 45128| 123,736| 63279| 48814| 76346| 15733| 84,837| 45128 123736 63279 48814| 76,346/ 15,733
58 U.S. Treasury securities 397,797| 97,364| 31,751| 188,994| 79,688 33510 79552 31311| 97,364| 31,751| 188,994| 79,688/ 33510| 79552| 31311
59 Other -80,817| -12527| 13377| 65258 -16409| 15304| -3,206| -15578| -12,527| 13377| -65258| -16,409| 15304| -3,206| -15578
60 Other U.S. government liabilities .. 12,124 4,007 2,503 1,773 3,841 2,645 2,089 2,365 4,007 2,503 1,773 3,841 2,645 2,089 2,365
61 U.S. liabilities reported by U.S. banks and secuntles brokers -9,375| -16,005 3,888 10,019| -7,277| -3,073| 15319 5,041| -16,005 3,888 10,019] -7,277| -3,073| 15,319 5,041
62 Other foreign official assets 30,025 16,912 15217 51| -2,053 378 1,389 1232 16,912 15217 -51| 2,053 378 1,389 1,232
63| Other foreign assets in the United States ..........cccccccceecveseusssicsiesseenes 895982 238,711| 121,790/ 331,884 203597 437,706| -88,302| 235,153| 239,589 119,900 327,638 208,856/ 438,430| -92,376| 230,371
64 Direct investment 236,226| 51,207/ 35820, 83901| 65298 27,769| 56,176/ 80,049| 52,085 33930, 79,655 70,557| 28,493| 52,102| 75267
65 U.S. Treasury securities 256,428/ 84,193| 82,062| 60,659 29,514 3,466 -59,320| 123814| 84,193| 82,062 60,659| 29,514 3,466 -59,320| 123814
66 U.S. securities other than U.S. Treasury securities.................c..... 120,453 5421| -15475| 82,076 48431| -2,590| -10,743| -22,962 5421| -15475| 82,076 48,431| -2,590| -10,743| -22,962
67 U.S. currency 28,319 2,265 2,100( 10,514| 13,440, 12576| 13,989 9,614 2,265 2,100| 10514| 13,440 12,576 13,989 9,614
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns 77,456) 27,728/ 21,302] 11,668 16,758| 42,045| 24,204| -19,020| 27,728| 21,302| 11,668 16,758 42,045| 24,204| -19,020
69 U.S. liabilities reported by U.S. banks and securities brokers........ 177,100 67,897 -4,019| 83,066| 30,156| 354,440| -112,608| 63,658 67,897| -4,019| 83,066| 30,156| 354,440| -112,608| 63,658
70 |Financial derivatives, net 13,735 16,152 9,980, -11,893 -504 3,220 7,504 na.| 16,152 9,980, -11,893 -504 3,220 7,504 na.
71 | Statistical discrepancy (sum of above items with sign reversed) ... 216,761| 72,125 98,754| -22,157| 68,039| -50,932| 95901|'-48,949| 85,813| 92,223| -44,116| 82,841 -36,436| 90,161|'-73,627
71a| Of which: Seasonal adjustment discrepancy 13,688 -6,531| -21,959| 14,802| 14,497 -5740| -24,678
Memoranda:
72 |Balance on goods (lines 3 and 20) —645,857| —133,818| —164,817| -186,377| —160,845| —159,480| —191,036| —202,149| -152,832| —165,958| ~167,822| —159,245| —182,222| -190,564| -181,750
73 |Balance on services (line