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Business Situation

Preliminary Estimates for the Fourth Quarter of 2001

NITED States production and sales rebounded in
Uthe fourth quarter of 2001, according to the “pre-
liminary” estimates of the national income and prod-
uct accounts (NIPA’s). Real gross domestic product
(GDP) increased 1.4 percent (revised) after decreasing
1.3 percent in the third quarter, and final sales of do-
mestic product increased 3.6 percent after decreasing
0.5 percent (table 1 and chart 1).!

The preliminary estimate of GDP growth is consid-
erably larger than the 0.2-percent increase shown in
last month’s “advance” estimate.> Moreover, the pre-
liminary estimate shows an increase in the production
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Table 1. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from
Level Change from preceding preceding quarter
quarter
2001 2001 2001
\% | 1] 1l \% | Il 1 \%
Gross domestic product ........... 9,342.7 | 30.6 | 7.2(-31.3| 32.3(| 13| 03| -1.3| 1.4
Less: Exports of goods and
SEIVICES wvovereeeereeeererereareeeeens 1,018.6 | -3.4|-358 | -56.1 | -33.6((-1.2 [-11.9 |-18.8 | -12.2
Plus: Imports of goods and
SEIVICES oo 1,437.2 {-19.9 | -33.6 | -51.8 | 26.0(|-5.0 | -8.4 |-13.0| 6.9
Equals: Gross domestic
purchases.. 9,736.0 | 16.0 | 10.0 |-25.3 | 40.9|| 0.7| 0.4 | -1.0| 1.7
Less: Change in private
INVENLOMIES ..o —120.0 | -69.9 | —11.2 | =23.6 | =581 || ccevcee | oo | vervee | e
Equals: Final sales to domestic
PUFCRASErS .........covveeviicns 9,829.9( 76.7| 19.9 | -6.2 92.4(( 3.2| 0.8| -0.3| 3.9
Personal consumption
expenditures .. 6,538.5| 474 | 399 155| 94.6|| 30| 25| 10| 6.0
Durable goods 1,021.3 | 23.0| 157 21| 81.1([{10.6 7.0 09] 39.2
Nondurable goods. 1,893.3 | 11.2 14 26| 11.3(| 24 0.3 0.6 24
Services 3,657.1| 163 | 247 | 106 | 16.7|| 1.8 2.8 12 18
Private fixed investment ........ 1,623.8 8.2 (-439|-248|-478|| 1.9 -9.7| -5.7|-11.0
Nonresidential | 12475| -06|-53.0 |-28.9 | -445(-02 [-146 | -85 |-13.1
Structures .. 250.8 84| 94| -55|-26.0{|12.3 [-12.2| -7.5|-32.6
Equipment and software 1,006.9 [-11.6 | -44.5 | -23.8 | -125||-4.1 | -154 | -8.8 | -4.8
Residential ..........ccccoevnrene 375.7 7.6 54 22| -4.8(| 85 59 24| -50
Government consumption
expenditures and gross
investment. 1,663.7 | 206 | 19.6 1.1 396(| 53 5.0 03| 101
Federal....... 575.1 43 25 49| 155(| 3.2 1.8 36| 116
National defense 3735| 65| 21 29| 82[| 75| 23| 32| 94
Nondefense..... 2015| -22| 05| 20| 72(|-43| 09| 42| 157
State and local ... 1,088.0 | 162 | 16.9| -3.6 | 24.2|| 6.4 6.6 -1.3 94
Addendum: Final sales of
domestic product.................. 9,435.6 | 91.1| 17.0 |-12.3 | 83.1(| 40| 0.7| -05| 3.6

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates usually are not addi-
tive. Chained (1996) dollar levels and residuals, which measure the extent of nonadditivity in each table, are
shown in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated from unrounded data. Percent changes in
major aggregates are shown in NIPA table S.1. (See “Selected NIPA Tables,” which begins on page D-2 in this

issue.)

of goods, while the advance estimate had shown a de-
crease. Despite this difference and the larger-

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with
annual weights for all years and quarterly weights for all quarters; real esti-
mates are expressed both as index numbers (1996=100) and as chained
(1996) dollars. Price indexes (1996=100) are also calculated using a
chain-type Fisher formula.

2. The source data underlying the revision to GDP and its components
are discussed in the section “Revisions.”
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2 Business Situation

than-usual revision to GDP growth, both the prelimi-
nary estimate and the advance estimate paint pictures
of the economy that are similar in many important re-
spects. In both estimates,

eThe increase in GDP mainly reflects increases in
consumer spending and government spending
(table 2).> Imports, which are subtracted in the cal-
culation of GDP, decreased.

eThe increase in GDP was damped by decreases in
inventory investment, fixed investment, and
exports.

e The upswing in GDP from the third quarter to the
fourth mainly reflected accelerations in consumer
spending and government spending.

eThe strength in consumer spending was concen-
trated in durable goods, which registered its biggest

3. In the NIPA’s, consumer spending is shown as personal consumption
expenditures, government spending is shown as government consumption
expenditures and gross investment, and inventory investment is shown as
change in private inventories.

Table 2. Contributions to Percent Change in Real
Gross Domestic Product
[Seasonally adjusted at annual rates]

2001
| Il 1] v
Percent change at annual rate:
Gross domestic product.........ccoeeverrneene 13 0.3 -13 14
Percentage points at annual rates:

Personal consumption expenditures......... 2.05 1.72 0.67 4,06
Durable goods.......... . 0.83 0.56 0.07 2.83
Nondurable goods . 0.49 0.06 0.12 0.48
SErviCeS......oovivieenne 0.73 1.10 0.48 0.75

Gross private domestic -228| -216| -1.79| -4.07
Fixed investment ..... 033| -174| -097| -1.88

Nonresidential.. -0.02| -199| -1.08| -1.66
Structures......... 0.39 -0.44 -0.26 -1.23
Equipment and s . -0.41 -1.55 -0.82 -0.43

Residential ...........cccceenue. 0.35 0.25 0.10 -0.23

Change in private inventorie -2.61 -0.42 -0.81 -2.19

Net exports of goods and servi 063| -012| -027| -035

Exports........ -0.13 -1.37 -2.13 -1.27
Goods .. -0.19 -1.45 -1.55 -0.73
Services 0.06 0.08| -058| -0.54

Imports.... 0.76 1.25 1.86 0.92
Goods .. 0.87 1.21 1.20 0.38
Services... -0.11 0.05 0.66 0.54

Government co p
and gross investment 0.92 0.8 0.05 175
Federal...........ccoou... 0.19 0.11 0.21 0.67

National defense .. 0.28 0.09 0.12 0.35

Nondefense...... -0.09 0.02 0.09 0.31

State and local 0.73 0.76 -0.16 1.08

Note. More detailed contributions to percent change in real gross domestic product are
shown in NIPA table 8.2. Contributions to percent change in major components of real gross
domestic product are shown in tables 8.3 through 8.6.
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increase since the third quarter of 1986. Motor vehi-

cle purchases surged.

e The strength in government spending reflected an
upturn in State and local government spending and
an acceleration in Federal Government spending.
The upturn in State and local spending partly
reflected a rebound after a large sale of existing
structures that lowered State and local investment
in the third quarter; this rebound did not affect
GDP, because it was offset by a corresponding
reduction in private nonresidential structures.*

e Inventories were liquidated for the fourth consecu-
tive quarter. The pace of liquidation was almost
twice as fast as the already rapid pace of the third
quarter, and the ratio of real private inventories to
final sales fell from 2.22 to 2.16—a record low level
and the biggest quarter-to-quarter decrease since
19835

e The weakness in fixed investment was marked by
e a third consecutive decrease in nonresidential

structures (and the biggest quarterly drop since the
second quarter of 1986),

o a fifth consecutive decrease in nonresidential
equipment and software (though the drop in the
fourth quarter was smaller than that in the third),
and

e a decrease in residential investment after three
quarterly increases.

eFinal sales of domestic product and real gross
domestic purchases both turned up.®

eThe price index for gross domestic purchases
increased 0.4 percent after decreasing 0.1 percent.
The third-quarter dip reflected insurance expendi-

4. In the third quarter, the Port Authority of New York leased properties
at the World Trade Center to two private corporations. In the NIPA’s, such a
transaction is treated as a sale of an existing asset. The transaction resulted
in a $12.8 billion decrease (in current dollars at an annual rate) in State and
local government gross investment and an offsetting increase of the same
amount in private net purchases of used structures.

5. Other real inventory-sales ratios reached their lowest levels since 1966
(see NIPA table 5.13B).

6. Gross domestic purchases is calculated as the sum of personal con-
sumption expenditures, gross private domestic investment, and govern-
ment consumption expenditures and gross investment; thus, gross
domestic purchases includes imports of goods and services, which are sub-
tracted in the calculation of GDP, and does not include exports of goods
and services, which are added in the calculation of GDP.
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tures resulting from the terrorist attacks of Septem-
ber 11%. In the NIPA’s, insurance expenditures are
defined as premiums net of benefits; thus, the large
benefit payments resulting from the September 11t
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attacks resulted in a reduction in the average net
price of insurance.’

eReal disposable personal income dropped almost 8
percent after jumping more than 12 percent, and

the personal saving rate fell to less than 1 percent
from almost 4 percent.® These sharp movements
reflected large taxpayer refunds in the third quarter
under the Economic Growth and Tax Relief Recon-
ciliation Act of 2001.

Table 3. Real Gross Domestic Product by Type of Product

[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars

- Percent change from
Lovel | Change fom preceding preceding quarter eReal final sales of computers increased almost 30
2001 2001 2001 percent in the fourth quarter after decreasing in .the
" T T T T T T T second and third quarters, and real motor vehicle
_ output increased for the third consecutive quarter
Gross domestic product............. 9,342.7 | 30.6 7.2|-31.3| 32.3|| 1.3 03| 13| 14
Goods 36471 |-24.1|-34.0 | -40.8 | 157|| 26 | 36| 44| 17 (table 3).
Services ... 49007 | 26.2| 323| 21.3]| 31.0 2.2 2.7 18| 26
Structures.... 7935 | 233 42| -15.1|-13.2(| 123 20| -71|-64
Addenda: 7. See the box “The Terrorist Attacks of September 11 as Reflected in the
M()Gt?(;s\/seggcrlr?egﬁngrtdaﬁéfI'é'é's' 3511|150 | 180 69| B81]I-16.9) 247| 85 938 National Income and Product Accounts,” SURVEY OF CURRENT BusiNEss 81
motor vehicle outptt........ 89923 | 442| 91| 375 249|| 20| 04| 1.7 141 (November 2001): 2-3. Revised estimates were presented in the box
Final sales of computers ... | oo | v | e | v | e 9.0 [-26.5 [-10.7 | 29.6 Adjustments for the T errorlsF Attacks,” Survey 81 (December 2001): 2.
Gross domestic product iess 8. The personal saving rate is measured as personal saving as a percentage
final sales of computers... | .| | o | o [ e 12| 06| —12| 1.2 of current-dollar disposable personal income. The fourth-quarter estimate

of the national saving rate (which is measured as gross saving as a percent-
age of gross national product) will be available at the end of March along
with the “final” estimate of fourth-quarter GDP.

Nore. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and
gegiéiuals for most items are shown in NIPA table 1.4. Detail on motor vehicle output is shown in NIPA table

Personal Consumption Expenditures, next page



4 Business Situation March 2002

Personal Consumption Expenditures
Real personal consumption expenditures (PCE) in- crease in 32 years (table 4 and chart 2). Durable goods
creased 6.0 percent in the fourth quarter, its largest in-  accounted for most of the step-up from the third quar-
ter’s 1.0-percent increase, but nondurable goods and
services also contributed.

Table 4. Real Personal Consumption Expenditures Expenditures for durable goods increased 39.2 per-
[Seasonally adjusted at annual rates] cent after increasing 0.9 percent. Motor vehicles and

Billions of chained (1996) dollars parts surged after a small drop, as consumers re-

Percent change from .

Level preccr:}%r:gg Lrg;pt R preceding quarter sponded to favorable.ﬁnancmg terms on many makes
and models of vehicles. Furniture and household

200 200 200 equipment increased more than in the third quarter,

v v W] M|V  and “other” durable goods increased after decreasing.

ittt 6,538.5| 47.4 30.9| 155| 94.6/| 3.0| 25| 1.0| 6.0 Expenditures for nondurable goods increased 2.4
i e I K e I EH I I - v ooy St
D wheh. clothing and shoes and “other” nondurables increased
v, oo | o] 41| 98| 29 23| ol 07| 922 more than in the third quarter. In contrast, energy
e mans household arsl 72l 95| 32l 130l 77| 100| 33| 144 80Ods decreased after increasing, partly because of an

Other’ 1834 21| 20| -02| 44| 50 46| -05| 96 unusuallywarm fourth quarter.

Nondurable goods.... 18958\ 112l 14l 2813 24l 05) 061 24 Expenditures for services increased 1.8 percent after
B e i He1) 28| 141 06 44 33) 18] 07) 52 jpcreasing 1.2 percent. The step-up was mainly ac-
opohergy goods.... 18] L7] 25 25| 07y 47 88| 891 18 counted for by “other” services and reflected a sharp

Services ss571| 163| 27| 106| 167 18| 28| 12| 15 upturn in expenditures on brokerage and investment
Housentid oparaio w0 11| 5s| So| sol| 35| <3| 15| 55 counseling and a smaller upturn in net foreign travel.
el PRRE b B R
Medical care . 9484| 66| 105 81| 82| 29| 46| 35/ 36
Recreation 229) 37| 06 16| 17 65| 10) 271 29 fourth quarter (chart 3). The unemployment rate

jumped to 5.6 percent, the highest quarterly rate in 6
1. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books and maps, bicycles

ang mlotfr:j:yclest,) guns anld sportilng e&]uipment, photograpdhic e((]juipment, boats, anéj pleasure airtlzraft. i Years- Real dlsposable Personal mcome drOPPed aﬁer
. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing supplies, toys, film, . . .
flowers, cleaning preparations and paper products, semidurable house furnishings, and magazines and newspa- belng boosted by the large tax refunds sent in the third
pers. .
. 3. Include? personal care, personal business, education and research, religious and welfare activities, and net ~ qUarter. The Index of Consumer Sentiment (Prepared
oreign travel. . . . .

Note. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and by the UanCI‘Slty Of Mlchlgan’s Survey Center) de-
residuals are shown in NIPA tables 2.3 and 8.9B (motor vehicles). Percent changes in major aggregates are .
shown in NIPA table S.1. creased for the seventh consecutive quarter.
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Real Personal Consumption Expenditures Selected Factors
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Business Situation

Private Fixed Investment

Real private fixed investment decreased 11.0 percent in
the fourth quarter, almost twice as much as in the third
quarter and a little more than in the second. The three
consecutive decreases were the first since 1990-91 (ta-
ble 5 and chart 4). Nonresidential investment de-
creased more than in the third quarter but less than in
the second, and residential investment turned down.

Nonresidential fixed investment. Real private non-
residential fixed investment decreased 13.1 percent, its
fourth consecutive quarterly drop. Spending on struc-
tures decreased much more than in the third quarter,
while spending on equipment and software decreased
less than in the third quarter.

The larger drop in structures mainly reflected a re-
turn of “other” structures to a more normal level after

March 2002

In equipment and software, computers and periph-
eral equipment increased after three consecutive quar-
terly decreases. Transportation equipment also turned
up, and industrial equipment decreased less than in
the third quarter. In contrast, “other” equipment
turned down.

The investment climate has generally been unfavor-
able in recent quarters. The capacity utilization rate for
manufacturing, mining, and utilities has decreased for
six consecutive quarters. Growth of real final sales of
domestic product has been below par.’ Profits of do-
mestic corporations have decreased since the second
quarter of 2000."° Long-term interest rates have
trended down, but only modestly; for example, the
yield on high-grade corporate bonds decreased from

a jump in the third quarter that reflected the lease of
properties by the Port Authority of New York to pri-
vate corporations (see footnote 4). Nonresidential
buildings decreased about as much as in the third
quarter. Public utilities changed little after decreasing,
and mining exploration, shafts, and wells decreased af-
ter little change.

9. The growth of real final sales has averaged 2.1 percent over the last six
quarters; it averaged 3.5 percent over the first 37 quarters of the most recent
expansion.

10. Profits data for the fourth quarter of 2001 are not yet available; they
will be included in the “final” NIPA estimate for the fourth quarter, which
will be released at the end of March.

CHART 4

Real Private Fixed Investment

Table 5. Real Private Fixed Investment
[Seasonally adjusted at annual rates]

— - Percent
Billions of chained (1996) dollars 20
Percent change from PERCENT CHANGE FROM PRECEDING QUARTER
Level Change from preceding quarter
preceding quarter
15
2001 2001 2001
\% | 1] 1] v | Il 1 \% 10
Private fixed investment................ 1,623.8| 8.2(-43.9|-24.8|-47.8|| 1.9| -9.7( -5.7|-11.0
Nonresidential .. 1,247.5| -0.6(-53.0(-28.9|-44.5|| -0.2| -14.6| -8.5|-13.1 5}
Structures ..| 250.8| 84| -94| -55(-26.0| 12.3|-12.2| -7.5|-32.6
Nonresidential buildings, I I
including farm... 170.8| 2.9(-10.4(-10.8|-10.0[| 5.9(-19.0|-20.8|-20.4 0 B ‘ Nl ‘ | J-‘.J [
Utilities 49.9 26| -1.1| -541 0]| 20.6| -7.6(-32.3 0.4
Mining exploration,
shafts,and wells .... 25.0( 35| 21| -04| -5.0(| 68.1| 33.7| -5.3|-52.1
Other structures 62| -0.7| -04| 11.1]-10.8|(-33.1(-214 (V] (" £S5
Equipment and software.......... 1,006.9| -11.6| -44.5| -23.8| -12.5|| -4.1|-15.4| -8.8| -4.8
Information processing
equipment and software... | 568.1|-20.9| -32.8| -16.0| —4.0|-12.4| -19.5| -10.5| -2.7 -10
Computers and peripheral
equipment?.... 285.3| -3.2|-27.1(-21.6| 19.6/| -3.9/-30.3| -26.8| 32.9
Software 2. 1909| -3.1| -1.8| 20| -22|| -6.3| -3.7| 44| 46 15 [ — | | [ ‘ -
Other......... 151.2| -12.4( -149| -7.8| -6.9(|-23.3| -29.1|-17.5| -16.2 1998 1999 2000 2001
Industrial equipment. .| 14601 51| -95| -9.9| -53|| 12.9|-205|-22.4|-13.3 .
Transportation equipment.... | 1765| 1.2| -3.0| -04| 25|| 2.8| -6.6| -0.9| 5.8 Based on Seasonally Adjusted Annual Rates
Of which: Motor vehicles 1335| 20| -1.3| -6.7| -03|| 57| -3.6|-17.7| -0.7
(0110 SO 1374 11| 22| 12| -49|| -3.0| -6.0| 3.6]-13.1 CONTRIBUTIONS TO -11.0-PERCENT DECREASE IN |
REAL PRIVATE FIXED INVESTMENT IN 2001:IV
Residential ... 375.7| 76| 54| 22| -48|| 85| 59| 24| -50
Structures. 366.0| 75| 53| 23| -49/| 87| 6.0 25 -52
Single-family. 190.2| 6.1| 17| 05| -31|| 139| 35| 12| -64 Nonresidential Structures
Multifamily.... 251 11| 09| 05| 04| 202| 182| 7.0| 80 ;
Other structur 1506| 03| 26| 13| -23|| 06| 73| 34| 58 -j
Equipment 9.8 01 0 0of o1f| 07| 28| -28| 44 ]
Nonresidential Equipment and Software
1. The percent change is not calculated for the third and fourth quarters of 2001; as a result of the leasing of |
properties described in footnote 4 of the text, the percent change calculation is of little value. .
2. Includes new computers and peripheral equipment only. St
3. Excludes software “embedded,” or bundled, in computers and other equipment. Residential Investment
4. Includes home improvements, new manufactured home sales, brokers’ commissions on home sales, net 12 -8 4 0 4

purchases of used structures, and other residential structures (which consists primarily of dormitories and of
fraternity and sorority houses).

Nore. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and
residuals are shown in NIPA tables 5.5 and 8.9B (motor vehicles). Percent changes in major aggregates are
shown in NIPA table S.1.

Percentage points at an annual rate

U.S. Bureau of Economic Analysis



March 2002 SURVEY OF CURRENT BUSINESS 7

7.75 percent in June 2000 to 6.80 percent in December
2001 (chart 5).

Residential investment. Real private residential in-
vestment decreased 5.0 percent after increasing in the
three preceding quarters (table 5 and chart 4). Multi-
family structures increased about the same as in the
third quarter, but single-family structures and “other”
structures turned down. The downturn in “other”
structures reflected a bigger decrease in brokers” com-
missions on home sales, a downturn in improvements,
and a slowdown in manufactured homes.

CHART 5

Selected Factors Affecting Nonresidential
Investment
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8 Business Situation

Inventory Investment
Real inventory stocks decreased $120.0 billion in the
fourth quarter, about twice as much as in the third (ta-
ble 6 and chart 6). The larger fourth-quarter decrease
subtracted 2.19 percentage points from GDP growth;
in the third quarter, inventory investment had sub-
tracted 0.81 percentage point.

The fourth-quarter decrease in inventory invest-
ment was dominated by trade inventories. Retail in-
ventories decreased $41.2 billion after increasing $1.2
billion, and wholesale inventories decreased $32.3 bil-
lion after decreasing $18.9 billion. In contrast, manu-
facturing inventories decreased less than in the third
quarter.

Most of the decrease in retail trade inventories was
accounted for by motor vehicle dealers, where invento-
ries plummeted $31.8 billion after a small increase. In-
ventories of clothing stores and of general merchandise
stores decreased more than in the third quarter.

In wholesale trade, inventories of durable goods de-
creased somewhat more than in the third quarter. Mo-
tor vehicle inventories of merchant wholesalers swung
from accumulation to liquidation, and inventories of
electrical goods and of computer equipment were re-
duced more than in the third quarter. Inventories of

Table 6. Real Change in Private Inventories
[Billions of chained (1996) dollars; seasonally adjusted at annual rate]

Change from preceding

Level quarter

2000 2001 2001
\% | 1l 1l \% | Il 1l \%
Change in private inventories ............ 42.8(-27.1|-38.3(-61.9|-120.0(|-69.9 (-11.2 (-23.6 (-58.1
Farm 30| 02| 25| —29| -53|| -2.8| -2.7| -04| 24
Construction, mining, and utilities ... | -6.8| 1.9 6.8| 2.4 05(| 87| 49| -44| 19
Manufacturing 12.9|-15.0(-35.6 [-47.0| -41.6/|-27.9|-20.6|-11.4| 54
Durable goods industries . 17.9(-10.5(-25.3(-39.1| -36.4||-28.4|-14.8|-13.8| 2.7
Nondurable goods industries ....... -44| -45|-10.2| -8.0| -5.3|| -01| 57| 22| 27
Wholesale trade 125 30| 26(-189| -32.3||-155| 5.6|-21.5(-13.4
Durable goods industries . 55| -3.7|-11.6|-24.0| —28.9|| -9.2| -7.9|-12.4| -4.9
Nondurable goods industri 68| 06| 12.8| 38| -41|| -6.2| 122| -9.0| -7.9
Retail trade..........ccoevivvrirviciinne 193|153 (132 12| -41.2||-346| 21| 144|424
Of which: Motor vehicle dealers ... | 8.4|-19.6| -5.6| 2.2| -31.8||-28.0| 14.0| 7.8|-34.0
Other industries !........ccccocvereivcrnenne 28| 36| 12| 05 0.2[| 08| -24| -0.7| -0.3

Addenda:

Motor vehicles 6.4]|-226| -8.3| 3.7| -37.3[(-29.0 14.3| 12.0|-41.0
Autos.... 25| -95| -42| 3.0| -15.3|(-120| 53| 7.2|-183
Trucks 36|-121| -3.8| 09| -20.0)|-15.7| 83| 4.7|-20.9

1. Includes inventories held by establishments in the following industries: transportation; communication;
finance, insurance, and real estate; and services.
Nore. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and
residuals are shown in NIPA tables 5.11B and 8.9B (motor vehicles).
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nondurable goods turned down, led by farm products
and raw materials.

In manufacturing, inventories of both dura-
ble-goods manufacturers and nondurable-goods man-
ufacturers decreased less than in the third quarter. In
durable-goods inventories, computers were liquidated
at a slower rate, and nonmotor vehicle transportation
equipment was accumulated at a faster rate; in nondu-
rable-goods inventories, inventories of food and paper
turned up.

Farm inventories decreased more than in the third
quarter, reflecting a steeper decline in crop inventories.
Livestock inventories changed little.

The ratio of real private nonfarm inventories to final
sales of goods and structures decreased to 3.57 from
3.66 (see NIPA table 5.13B). A ratio that includes all fi-
nal sales of domestic businesses decreased to 2.01 from
2.06." Both ratios are at their lowest levels in 35 years.

11. Using the ratio that includes all final sales of domestic businesses in
the denominator implies that the production of services results in a
demand for inventories that is similar to that generated in the production
of goods and structures. In contrast, using the “goods and structures” ratio
implies that the production of services does not generate demand for inven-
tories. Both implications are extreme. Production of some services may
require substantial inventories, while production of other services may not.

CHART 6

Real Private Inventory Investment:

Change from Preceding Quarter

Billion chained (1996) $
60
40

| | | .Illl

-80 :
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Based on Seasonally Adjusted Annual Rates
U.S. Bureau of Economic Analysis
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Exports and Imports
Real exports and real imports declined much less than same as in the third; travel and passenger fees were the
in the third quarter; for each, it was the fifth consecu- major contributors in both quarters.
tive quarterly decline (table 7 and charts 7 and 8). Imports of goods decreased 3.4 percent after de-
Exports of goods decreased 10.1 percent, about half
as much as in the third quarter. Smaller decreases were
posted by exports of nonautomotive capital goods and
nonautomotive consumer goods. Exports of services

decreased 16.8 percent in the fourth quarter, about the
Real Exports

Table 7. Real Exports and Imports of Goods and Services z?)rcem
[Seasonally adjusted at annual rates] PERCENT CHANGE FROM PRECEDING QUARTER
Billions of chained (1996) dollars Percent change from 15
Level Change from preceding quarter
preceding quarter 10 e
2001 2001 2001
5l
\% | Il 1] \% | Il 1 \% I
Exports of goods and services ,018. .41-35.8 (-56.1|-33.6(| -1.2(-11.9|-18.8 [-12.2 0 —J
Exports of goods '.................. . . 1(-39.2|-42.3|-20.1|| -2.4|-17.3|-19.4|-10.1
Foods, feeds, and beverages....... 62.7| 23| 1.0 -1.7| 33| 15.9| -6.0|-10.6| 24.0
Industrial supplies and materials 1606 -34| -6.0| 25| 04[| -7.8|-135( -6.0| 09 -5
Capital goods, except automotive| ~ 321.2| 0.9(-37.9(-29.1| -17|| 0.8]|-32.4|-28.2(-18.6
Automotive vehicles, engines,
and parts ........cocereveriennnins 711| -54| 42| 10| -4.1|[-256| 26.4| 5.8(-20.3 -10
Consumer goods, except
automotive .. 85.0( 34| -02| -7.7| -0.6|| 16.1| -0.8(-29.2| -3.0
Other............... 42.8| -1.9| -0.1| -2.8| -1.4|/|-145]| -0.8|-22.1|-121 15
Exports of services 2766| 1.3| 1.8|-14.0(-13.0/| 1.8| 24[-17.2|-16.8
Imlports of gfoodsdaﬁd Services.......... 1,437.2|-19.9|-33.6 |-51.8 (-26.0| | -5.0 | -8.4(-13.0| 6.9 20 L | | | \ L
mports of goods "................. .| 1,245.9|-23.1|-32.7-33.5(-10.7|| -6.7| -9.5|-10.0| -3.4 -
Foods, feeds, and beverages....... 527 -07| 09| 32| -1.1|| 54| 68| 27.8| -76 1998 1999 2000 2001
|ﬂdUStrl?%| Sutppllles and gnaterlals, Based on Seasonally Adjusted Annual Rates
except petroleum an
products 16291 221 15| 0| -36/( 51| 36| -0.1] -83 CONTRIBUTIONS TO -12.2-PERCENT DECREASE
Petroleum and products. 86.2| 54| 09| -69| 09[|271| 43|-267| 39 IN REAL EXPORTS IN 2001:1
gapital goods,;x?ept automotive 370.9(-13.5(-56.2(-26.0 -3.5((-11.0(-40.9(-23.6| -3.7 '
utomotive vehicles, engines, F Feeds. and B
AN PAMS oo e 1856| 61| 49| 09| -36|l121] 109] 21| 75 0008, Feeds, and Beverages
Consumer goods, except
automotive .. 2920( -0.8| 4.7 -6.1| 2.6 -1.1| 6.0 -7.9| -35 . _
Other........... . 86.8| 9.0 7.6| -09| 25[[-355| 45.1 -4.2| 124 Industrial Supplies and Materials
Imports of services .. 1924 27| -1.2|-18.6|-152|| 4.9| -2.0(-29.1|-26.3 _
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Capital Goods, except Automotive

Government, are included in services.

Nore. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and
residuals are shown in NIPA table 4.4. Percent changes in major aggregates are shown in NIPA table S.1. ]
Automotive Vehicles, Engines, and Parts

Consumer Goods, except Automotive

Other Goods
Services | ;
-12 -9 -6 -3 0 3

Percentage points at an annual rate
U.S. Bureau of Economic Analysis
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creasing 10.0 percent. Nonautomotive capital goods percent, a little less than in the third quarter; as with
decreased less than in the third quarter, and petroleum exports of services, travel and passenger fees were the
products turned up. Imports of services decreased 26.3 major contributors to the decreases.

CHART 8

Real Imports

Percent
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Government Spending
Government spending increased 10.1 percent in the
fourth quarter, the biggest increase since the third
quarter of 1985. Federal Government spending in-
creased more than in the third quarter, and State and

local government spending increased after decreasing
(table 8 and chart 9).

SURVEY OF CURRENT BUSINESS 11

ware more than offset a step-up in structures.

State and local government spending rebounded
strongly after a slight dip. A jump in gross investment,
reflecting the World Trade Center transaction (see
footnote 4), was partly offset by a slowdown in con-
sumption expenditures.

Federal defense and nondefense spending increased
by similar amounts. In defense spending, consump-
tion expenditures accelerated, mainly reflecting step-
ups in research and development and in employee
compensation and an upturn in nondurable goods
other than petroleum and ammunition. Gross invest-
ment increased after little change; most categories

CHART 9

Real Government Consumption
and Investment

. Percent
contributed to the upturn. 12
. . . PERCENT CHANGE FROM PRECEDING QUARTER
In nondefense spending, consumption expendi-
tures turned up, reflecting an upturn in nondurable iy

goods (mainly purchases by the Commodity Credit
Corporation) and a step-up in services. Gross invest-
ment slowed, as a slowdown in equipment and soft- 6

Table 8. Real Government Consumption Expenditures 2 | - . - i
and Gross Investment I I I
[Seasonally adjusted at annual rates] 0 - l o0 I.t I,I,\ ‘ -

Billions of chained (1996) dollars
Percent change from pre- -2
Level Change from preceding ceding quarter
quarter ‘ l ‘
-4 L1 L [ [
2001 2001 2001 1998 1999 2000 2001
v r m v r m v Based on Seasonally Adjusted Annual Rates
Government consumption expen- CONTRIBUTIONS TO 10.1-PERCENT INCREASE IN REAL GOVERNMENT
ditures and gross investment' | 1,663.7| 20.6| 19.6| 1.1| 39.6/| 5.3| 5.0| 0.3| 10.1 CONSUMPTION AND INVESTMENT IN 2001:1V
Federal 575.1 43| 25| 49| 155/ 32| 18| 3.6| 11.6 -
National defense .... 3735 65| 21 29| 82| 75| 23| 32| 94 .
Consumption expenditures. | 312.4| 84| 02| 29| 49|| 11.8] 02| 39| 65 National Defense
Gross investment... 61.8| -2.3( 21| -0.1 3.7([-14.6| 16.0| -0.7( 28.1
Nondefense 201.5| 22| 05| 20| 72| -43| 09| 42| 157
Consumption expenditures 155.3| -2.3| 05| -0.2 55| -59| 14| -04| 154 Nondefense
Gross investment................ 469( 03| -01| 24| 17|| 21| -07| 241| 16.8
Stalo & G ... I
Consumption expenditures..... 863.3| 86| 78| 90| 74| 42| 38| 43| 35 State and Local
Gross investment.................... 2251 77| 94|-13.1| 17.2|| 16.1| 18.9(-21.6| 374 2 0 2 2 6 8

Percentage points at an annual rate
U.S. Bureau of Economic Analysis

1. Gross government investment consists of general government and government enterprise expenditures
for fixed assets; inventory investment is included in government consumption expenditures.

Note. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and
residuals are shown in NIPA table 3.8. Percent changes in major aggregates are shown in NIPA table S.1.

Prices, next page
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Prices

The price index for gross domestic purchases, which
measures the prices of goods and services purchased by
U.S. residents, increased 0.4 percent in the fourth
quarter after decreasing 0.1 percent in the third. (The
advance estimate had also shown a fourth-quarter in-
crease of 0.4 percent.) As already noted, the pattern of
price change in the third and fourth quarters was af-
fected by the NIPA treatment of insurance benefit pay-
ments associated with the September 11" terrorist
attacks. Excluding the insurance-related price effects,
the index decreased 0.3 percent in the fourth quarter
after increasing 0.6 percent in the third.

Food prices decelerated in the fourth quarter, and
energy prices decreased more than in the third quarter.
Excluding food and energy prices, the price index for
gross domestic purchases increased 1.9 percent after
increasing 0.6 percent (table 9 and chart 10).

Prices of personal consumption expenditures in-
creased 0.7 percent after decreasing 0.2 percent. The
upswing partly reflected the NIPA treatment of insur-

Table 9. Percent Change in Prices
[Annual rates; based on seasonally adjusted index numbers (1996=100)]

2001
| Il 1 [\
Gross domestic product .............................. 3.3 2.1 2.3 -0.2
Less: Exports of goods and services............. -0.1 -1.0 -1.7 -3.1
Plus: Imports of goods and services.. -3.0 -6.0| -17.1 25
Equals: Gross domestic purchases 2.7 1.3 -0.1 0.4
Less: Change in private inventories......cceee | v | oo | v | s
Equals: Final sales to domestic purchasers... 26 1.3 -0.1 04
Personal consumption expenditures ......... 3.2 1.3 -0.2 0.7
Durable goods ......... -0.7 -35 -2.8 -16
Nondurable goods ... 19 2.7 -15 -3.2
Services... . 47 1.7 0.9 3.2
Private fixed investment .. -0.4 0.6 03 -0.3
Nonresidential.. -1.9 -0.1 -0.5 -1.6
Structures ... 6.2 47 27 0.8
Equipment and softwar -4.6 -1.9 -1.7 2.4
Residential 46 2.6 25 33
Government consumption expenditures
and gross investment ... 35 1.8 0 -0.4
Federal.... . 44 1.2 0.2 -0.5
National defense... 36 1.0 0.3 -0.9
Nondefense.. 5.8 1.7 0 0
State and local 3.0 2.1 -0.1 -03
Addenda:
Gross domestic purchases:
Food 441 2.6 3.7 25
Energy 9.3 6.1 -21.0 331
Less food and energy 2.3 0.9 0.6 1.9
Personal consumption expenditures:
FOOd....oovoiieeeiee 4.0 2.6 3.8 2.4
Energy goods and services 11.7 92| -206| -31.9
Less food and energy. 26 0.7 0.5 2.6

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Note. Percent changes in major aggregates are shown in NIPA table 8.1. Index numbers are
shown in tables 7.1,7.2, and 7.4.
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ance benefit payments; an acceleration in prices of
medical care services also contributed. In contrast,
prices of energy goods and services dropped more than
in the third quarter, and food prices slowed.

Prices paid by government decreased after no
change in the third quarter. The decrease mainly re-
flected lower energy prices.

Prices of private nonresidential fixed investment de-
creased 1.6 percent after decreasing 0.5 percent. Prices
of transportation equipment decreased after a moder-
ate increase; other categories of equipment posted
changes similar to those in the third quarter.

The GDP price index, which measures the prices
paid for goods and services produced in the United
States, decreased 0.2 percent after increasing 2.3 per-
cent. This index, unlike the price index for gross do-
mestic purchases, excludes the prices of imports and
includes the prices of exports. Import prices increased
after a substantial decrease. Prices of imported services
swung up sharply; the third-quarter decrease had re-
flected insurance payments from foreign insurers and
reinsurers related to the September 11t attacks. Ex-
cluding the insurance-related price effects on imports
and on PCE (and a small effect on State and local gov-
ernment spending), the GDP price index increased 0.8
percent in the fourth quarter after increasing 1.2 per-
cent in the third.

CHART 10

Gross Domestic Purchases Prices:
Change From Preceding Quarter

Percent
4 4.2
Total
M Less Food and Energy
| ‘
2 \ \ \
1998 1999 2000 2001

Note-Percent change at annual rate from preceding quarter;
based on seasonally adjusted index numbers (1996=100).

U.S. Bureau of Economic Analysis
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Revisions
The preliminary estimate of a 1.4-percent increase in
real GDP in the fourth quarter is considerably larger
than the advance estimate’s 0.2-percent increase (table
10). In the past 20 years, the average revision, without
regard to sign, from the advance estimate to the pre-
liminary estimate has been 0.5 percentage point.

A substantial downward revision to imports of
goods contributed 0.49 percentage point to the upward
revision to GDP, and a substantial upward revision to
consumer spending contributed 0.43 percentage point.
The revision to imports mainly reflected the incorpo-

Table 10. Revisions to Change in Real Gross Domestic Product
and Prices, Fourth Quarter 2001

[Seasonally adjusted at annual rates]

Percent change from Preliminary estimate
preceding quarter minus advance estimate
Advance | Preliminary | Percentage Bélthigizseéﬁ
estimate | estimate points (1996) dollars
Gross domestic product.......................... 0.2 1.4 1.2 271
Less: Exports .. -12.4 -12.2 0.2 0.6
oods...... -11.6 -10.1 15 3.2
Services ... -14.1 -16.8 -2.7 -2.3
Plus: Imports .. -34 -6.9 -35 -13.4
Goods...... 1.0 -34 -4.4 -13.8
Services ... -26.7 -26.3 0.4 0.3
Equals: Gross domestic purchases..... 1.0 1.7 0.7 15.7
Less: Change in private inventories ... | .| | e 0.6
Equals: Final sales to domestic
purchasers.............cocoevevcvininnene 3.2 3.9 0.7 14.6
Personal consumption expenditures 5.4 6.0 0.6 10.1
Durable goods 38.4 39.2 0.8 15
Nondurable goods 0.9 24 1.5 7.0
Services........... 16 1.8 0.2 19
Fixed investment . -11.1 -11.0 0.1 0.9
Nonresidential . -12.8 -13.1 -0.3 -0.9
Structures........ -31.0 -32.6 -1.6 -15
Equipment and . . -5.2 -4.8 0.4 1.0
Residential..........oovevevreerinrnes -6.4 -5.0 14 15
Government consumption
expenditures and gross
investment... 9.2 10.1 0.9 35
Federal......... 95 11.6 21 2.6
National de . 9.3 9.4 0.1 0
Nondefense...... 9.9 15.7 5.8 2.6
State and local 9.0 9.4 0.4 1.0
Addenda:
Final sales of domestic product ........... 25 3.6 141 26.0
Gross domestic purchases price index 0.4 04 of
GDP price indeX ......ccoevvevvverenirririnenns -0.3 -0.2 (VR

Nore. The preliminary estimates for the fourth quarter of 2001 incorporate the following revised or
additional major source data that were not available when the advance estimates were prepared.
Personal consumption expenditures: Retail sales for November and December (revised),
consumers’ share of new-car purchases for December, average unit value for domestic new autos for
December (revised), and consumers’ share of new-truck purchases for December.
Nonresidential fixed investment: Construction put-in-place for October and November (revised) and
December, manufacturers’ shipments of machinery and equipment for November and December
gevise[ti)), and manufacturers' shipments of complete civilian aircraft for November (revised) and
ecember.

b Resigent/‘a/ fixed investment: Construction put-in-place for October and November (revised) and
ecember.

b Cha%ge in private inventories: Manufacturing and trade inventories for November (revised) and
ecember.

Exports and imports of goods and services: Exports and imports of goods for November (revised)
and December.

Government consumption expenditures and gross investment: Monthly Treasury Statement detailed
data for December, General Services Administration data for computer contract awards for the fourth
quarter, and State and local government construction put-in-place for October and November
(revised) and December.

Wages and salaries: Employment, average hourly earnings, and average weekly hours for
November and December (revised).

GDP prices: Detailed merchandise export and import price indexes for October through December
(revised), unit-value index for petroleum imports for November (revised) and December, and housing
prices for the fourth quarter.
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ration of newly available Census Bureau data on trade
in goods for December; the revision mainly affected
imports of nonautomotive consumer goods, nonauto-
motive capital goods, and autos. The revision to con-
sumer spending reflected revised Census Bureau data
on retail sales for December; it was most pronounced
in nondurable goods, especially food.

Upward revisions to government spending, fixed in-
vestment, inventory investment, and exports also con-
tributed to the upward revision to GDP.
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Federal Budget Estimates, Fiscal Year 2003

By Claire G. Pitzer and Shelly Smith

HE Federal Budget of the United States Government,

Fiscal Year 2003 calls for priority spending on the
war on terrorism overseas and at home and a biparti-
san economic security plan to promote growth and as-
sist unemployed workers. The fiscal year 2003 budget
shows a $80.2 billion deficit, a $26.0 billion decrease
from the projected $106.2 billion deficit in fiscal year
2002.! Fiscal year 2001 ended with a surplus of $127.1
billion. These Federal budget estimates are derived
from all Federal transactions, that is, from all unified
budget receipts and all unified budget outlays.?

Each year, the Bureau of Economic Analysis pre-
pares an adjusted presentation of the budget’s receipts
and outlays that puts them on a basis consistent with
the framework of the national income and product ac-
counts (NIPAs). The NIPA framework, which differs
in concept and timing from the budget, is designed to
show the composition of production and the distribu-
tion of the incomes earned in production (see the box
“Relation Between Budget and NIPA Estimates” on
page 17). The NIPA framework provides a means of
gauging the effects of the Federal budget on aggregate
measures of U.S. economic activity, such as gross do-
mestic product (GDP), that are part of the NIPA’s. On
the NIPA basis, the current deficit in fiscal year 2003 is
$78.1 billion, a $34.3 billion decrease from the pro-
jected $112.4 billion deficit in fiscal year 2002.

The administration’s fiscal year 2003 budget esti-
mates of receipts and outlays reflect the economic as-
sumptions used in making the budget projections, the
projected impact of proposed legislation and program

1. Executive Office of the President, Office of Management and Budget,
Budget of the United States Government, Fiscal Year 2003 (Washington, DC:
U.S. Government Printing Office, 2002); <www.whitehouse.gov/omb/bud-
get/index.html>.

2. Other presentations of the Federal budget distinguish between off-bud-
get and on-budget transactions or between the trust funds surplus and the
Federal funds deficit. Off-budget receipts and outlays, which consist of the
social security trust funds and the Postal Service fund, show surpluses of
$155.5 billion in 2002 and $178.6 billion in 2003; on-budget receipts and
expenditures, which include all transactions except the social security trust
funds and the Postal Service Fund, show deficits of $261.7 billion in 2002
and $258.8 billion in 2003. In the trust funds/Federal funds breakdown, the
proposed surplus generated from all trust funds—such as social security,
Medicare, and unemployment compensation—would amount to $212.6
billion in 2002 and $257.3 billion in 2003; Federal funds, which includes all
transactions not classified in trust funds, would show deficits of $318.8 bil-
lion in 2002 and $337.5 billion in 2003. There are no equivalent measures of
these presentations in the NIPAs.

changes, and the laws already enacted.® This article
summarizes those economic assumptions and pro-
posed legislation and program changes, and it presents
the budget estimates for receipts and outlays.* It then
presents the budget receipts and outlays in the frame-
work of NIPA current receipts and expenditures.

Economic assumptions

In the budget, the administration presents the eco-
nomic assumptions on a calendar year basis that were
used in making the budget projections. The following
are the principal assumptions:?

e After growing 1.0 percent in 2001 (as projected
before end-of-year data were available), the econ-
omy will grow 0.7 percent in 2002 and 3.8 percent
in 2003.

e The unemployment rate will rise from a projected
4.8 percent in 2001 to 5.9 percent in 2002 and then
decline to 5.5 percent in 2003.

eInflation, as measured by the chain-weighted GDP
price index, will slow slightly from a projected 2.3
percent in 2001 to 2.0 percent in 2002 and to 1.8
percent in 2003.

eLong-term interest rates will remain steady, while
short-term interest rates will dip in 2002 and turn
back up in 2003.

Proposed legislation and program changes

Receipts. The fiscal year 2003 budget presents pro-

posed legislation that would decrease receipts by $64.5

billion in 2002 and $73.0 billion in 2003 (table 1).
Most of the decrease in receipts is accounted for by

3. The estimates of the administration’s proposed legislation and program
changes are the differences between the “current-services” estimates, which
are included in the budget, and the actual budget. The current-services esti-
mates, which are based on the economic assumptions underlying the bud-
get, are designed to show what Federal receipts and outlays would be if no
changes are made to the laws that have already been enacted; an exception is
that excise taxes dedicated to trust funds are assumed to be extended for all
years, including the years after the law is to expire. In concept, these esti-
mates are neither recommended amounts nor forecasts; they form a base-
line from which administration or congressional proposals can be analyzed.

4. The article on the Federal budget estimates is published after the release
of the Federal budget. It provides updated fourth-quarter 2001 estimates
that incorporate information that became available since the release of the
budget as well as more detailed estimates of receipts and expenditures than
are shown in the NIPA estimates published in Analytical Perspectives: Bud-
get of the United States Government, Fiscal Year 2003: 367-71.

5. See “Economic Assumptions,” Analytical Perspectives, 19-30.
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the proposed economic security plan, which would de-
crease receipts by $62.0 billion in 2002 and $65.0 bil-
lion in 2003. The budget endorses an economic
security plan that would include an economic stimulus
package and a worker assistance package for those who
have lost jobs during the recent economic downturn,
but it does not provide details on its exact composi-
tion.®

The fiscal year 2003 budget proposes tax incentives
that would reduce receipts by $1.3 billion in 2002 and
$4.9 billion in 2003. Incentives for charitable giving
would decrease receipts by $0.8 billion in 2002 and
$2.0 billion in 2003; the largest measure, which would
allow tax deductions for charitable contributions to
nonitemizers, would lower receipts by $0.6 billion in

Table 1. Relation of Current-Services Estimates
to the Budget

[Billions of dollars]

Fiscal year
2002 | 2003
Receipts

Current-services estimates ' 2,0106( 2,121.1
Plus: Proposed legislation -645| -73.0
ECOnOmIC SECUrity Plan........cc.ceuiereeveuirreieeeeisecrreiees -62.0( -65.0
Tax incentives -1.3 -4.9
Provide incentives for charitable giving -0.8 -2.0
Reform unemployment insurance..... 0.0 -1.0
Invest in health care 0.0 -0.9

Increase energy production and promote energy
conservation -0.3 -0.7
Other incentives ... -0.1 -0.3
EXPIring ProviSions .........cceecimeerniccrneisicrnisnsiecenceeeens -13 -3.1
Extend provisions that expired in 2001 for 2 years....... -14 -2.5

Extend permanently the repeal of estate and

generation-skipping taxes and modification of gift 0.2 06

2,048.1

Outlays
Current-services estimates ' ... 2,079.9
Plus: Program changes.. 483
National defense .. 0.0 25.1
Allowances?..... 27.0 6.5
Of which: Economic security plan 27.0 8.0
Agriculture ... 4.0 6.5
Net interest....... 1.2 55
Undistributed offsetting receipts ® 0.0 4.0
Medicare....... 0.0 15
Health....... 0.0 11
Veterans benefits and services. 0.0 0.8
General government............. 0.0 -0.4
Commerce and housing credit . 0.0 -0.5
Natural resources and environment . 0.2 -0.5
Transportation...... 0.0 -0.8
Other 0.0 -05
Equals: The DUAGEL........coeueeecsc e 2,052.3| 2,128.2
Current-services surplus or deficit (-) -9.3 4.2
Proposed changes, receipts less outlays -97.0| -121.4
Administration budget surplus or deficit (=) ... -106.2| -80.2

1. The current-services estimates, which are based on the economic assumptions under-
lying the budget, are designed to show what Federal receipts and outlays would be if no
changes are made to the laws that have already been enacted, with the exception that excise
taxes dedicated to trust funds are assumed to be extended in all years, including the years
after the law is to expire. In concept, these estimates are neither reccommended amounts nor
forecasts; they form a baseline from which administration or congressional proposals can
be analyzed.

2. Allowances are included in budget totals to cover certain budgetary transactions that
are expected to increase or decrease outlays, receipts, or budget authority but are not
reflected in the program details. Allowances include funding for emergencies, such as
natural disasters, and for unforeseen defense and nondefense costs.

3. Undistributed offsetting receipts are collections that are governmental in nature and
that are not credited to expenditure accounts. Undistributed offsetting receipts fall into two
categories: Receipts from performing business-like activities, such as proceeds from selling
Federal assets or leases; and shifts from one account to another, such as agency payments
to retirement funds.

Source: Budget of the United States Government, Fiscal Year 2003.
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2002 and $1.4 billion in 2003. A proposal to reform the
administrative financing of unemployment insurance
and transfer funding control to the States in 2005
would lower receipts by $1.0 billion in 2003. Measures
that would provide a refundable tax credit for the pur-
chase of health insurance, a deduction for long-term
care insurance premiums in the calculation of adjusted
gross income, and an additional personal exemption to
home caretakers of family members would decrease re-
ceipts by $0.9 billion in 2003. Proposals to increase en-
ergy production and promote energy conservation
would lower receipts by $0.3 billion in 2002 and $0.7
billion in 2003. These proposals would extend and
modify the tax credit for producing energy from cer-
tain sources, provide new tax credits for other sources
of energy production and conservation, and repeal the
limit on deductible contributions to nuclear decom-
missioning funds.

The fiscal year 2003 budget proposes to extend for 2
years several provisions that expired in 2001; these
proposals would lower receipts by $1.4 billion in 2002
and $2.5 billion in 2003. The budget also proposes to
permanently extend the repeal of the estate and gener-
ation-skipping transfer taxes (currently due to expire
in 2010) and to modify the gift tax. Taking into ac-
count taxpayers expected behavioral response, this
proposal is estimated to increase receipts by $0.2 bil-
lion in 2002, when the capital gains effect is expected
to predominate, and to decrease receipts by $0.6 billion
in 2003, when the gift-tax effect is expected to predom-
inate.

Outlays. The fiscal year 2003 budget includes pro-
posed program changes that would increase total out-
lays by $32.4 billion in 2002 and $48.3 billion in 2003.
The economic security plan would increase outlays by
$27.0 billion in 2002 and $8.0 billion in 2003. Again,
the budget does not provide details (see footnote 6).

The largest increase in program changes in fiscal
year 2003 is $25.1 billion for national defense. Most of
the increase is accounted for by increased outlays for
military personnel, operating forces, and emergency
response—including protection of military personnel
and facilities, enhanced intelligence capabilities, and
daily combat air patrols over the United States.

Program changes for agriculture would raise outlays
by $4.0 billion in 2002 and $6.5 billion in 2003 because

6. In order to translate the budget into specific NIPA current receipt and
expenditure categories, BEA used details of the Economic Security and
Worker Assistance Act (ESWAA), as passed by the U.S, House of Represen-
tatives in December 2001. While the budget did not specifically endorse the
ESWAA, the overall magnitude of the economic security plan’s impact on
receipts and on outlays, as presented in the budget, is consistent with the
impact of the ESWAA. See “Estimated Budget Effects of the Revenue Provi-
sions of the Economic Security and Worker Assistance Act of 2001” (U.S.
Congress, Joint Committee on Taxation, December 19, 2001), doc. no.
JCX-92-02 at <www.house.gov/jct/pubs01.html>.
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of increased outlays for agricultural subsidies through
the Commodity Credit Corporation. Outlays for net
interest would increase $1.2 billion in 2002 and $5.5
billion in 2003; the increase reflects a higher level of
public debt. “Undistributed offsetting receipts” would
decrease by $4.0 billion in 2003 because of a proposal
to postpone the reallocation and auction of certain
parts of the radio spectrum until 2004. An increase of
$1.5 billion in Medicare in 2003 is accounted for by the
extension of prescription drug coverage to low-income
Medicare recipients in a program to be administered
by States through Medicaid.

The largest decrease in outlays from program
changes is a $0.8 decrease in transportation. A large in-
crease for air transport security is more than offset by a
large decrease in outlays for highways.

Homeland Security. The fiscal year 2003 budget
calls for increased funding for homeland security to se-
cure the United States from future terrorist attacks, but
it does not separately identify outlays for homeland se-
curity. Therefore, an analysis of the impact of home-
land security on budget functions is not included here.
The spending would be spread over a number of bud-
get functions, including national defense, health,
transportation, and administration of justice. In some
instances, homeland security spending is included in
the current-services estimates because of the supple-
mental fiscal year 2001 and fiscal year 2002 spending
authorized after the attacks of September 11t%, 2001. In
other instances, homeland security spending repre-
sents program changes.

The budget estimates

In the administration budget, receipts in fiscal year
2003 are projected to increase $101.9 billion, to
$2,048.1 billion (table 2). Receipts in 2002 are esti-
mated at $1,946.1 billion, down $44.9 billion from
2001. More than half of the upturn in 2003 is ac-
counted for by an upturn in individual income taxes,
which would increase $57.1 billion after decreasing
$45.1 billion in 2002, due to higher incomes resulting
from the assumed acceleration in economic growth.
The upturn in receipts also reflects the impact of the
economic security plan, which would reduce receipts
by $62.0 billion in 2002 but only by an additional $3.0
billion in 2003.

Among other sources of receipts, social insurance
taxes and contributions would accelerate in 2003, in-
creasing $41.2 billion after increasing $14.1 billion in
2002; these estimates are based on the administration’s
economic assumptions. Corporation income taxes
would increase $4.0 billion in 2003; they increased
$50.4 billion in 2002 following a drop in 2001, reflect-
ing mainly a shift in the timing of collections. Miscella-
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neous receipts would increase $3.8 billion in 2003 after
decreasing $1.4 billion in 2002; these changes are based
on projected deposits of earnings by the Federal Re-
serve System.
Total budget outlays in fiscal year 2003 are projected
to increase $75.9 billion, to $2,128.2 billion (table 3).
Outlays in 2002 are estimated at $2,052.3 billion, up
$188.4 billion from 2001. The projected increase in
2003 is more than accounted for by increases in five ar-
eas:
eHealth. An increase of $36.7 billion is almost
entirely accounted for by a $35.6 billion increase in
current-services outlays—mainly reflecting pro-
jected increases in Medicaid and projected accrual
costs of retired employees’ health benefits. In addi-
tion, outlays will increase because of increased

Table 2. Budget Receipts by Source

[Billions of dollars]

Level for fiscal year Change from preceding
year
2000 | 2001 | 2002 | 2003 | 2001 | 2002 | 2003
Budget receipts . 12,025.2 (1,991.0|1,946.1|2,048.1| -34.2( -44.9| 101.9
Individual income taxes........... 1,004.5| 994.3| 949.2|1,006.4( -10.1| -451 571
Social insurance taxes and
contributions.........ccevvenennee 652.9| 694.0( 708.0( 749.2 411 141 41.2
Corporation income taxes.. 207.3| 151.1| 201.4| 205.5| -56.2| 504 4.0
Excise taxes 68.9( 66.1 66.9| 69.0( -2.8 0.8 2.2
Miscellaneous receipts .. 428 378| 364 402| -50( -14 3.8
Estate and gift taxe: . 29.0( 284| 275| 230| -06 -09| -45
Customs duties.......... . 19.9| 194| 187 198 -05| -07 1.1
Economic security plan........c. | v | v -62.0| —65.0{ .cooovvenne -62.0| -3.0
Source: Budget of the United States Government, Fiscal Year 2003.
Table 3. Budget Outlays by Function
[Billions of dollars]
) Change from
Level for fiscal year preceding year
2000 | 2001 | 2002 | 2003 (2001|2002 | 2003
Budget outlays.............cccooovevrinnn. 1,788.8|1,863.9 (2,052.3 |2,128.2| 75.1(188.4| 75.9
Social security 409.4| 433.1| 459.7| 475.9| 23.7| 265( 16.3
National defer]se 2945| 3085| 348.0| 379.0| 14.0| 39.5| 31.0
Income security . 253.5| 269.8| 310.7| 319.7| 16.2| 41.0| 8.9
Medicare..... 1971 2175| 226.4| 234.4| 204| 89| 8.0
Health ... .| 1545 1726| 1952 231.9| 18.1| 22.6| 36.7
Net interest ......ccovvivininnns 223.0| 206.2| 178.4| 180.7|-16.8|-27.8| 23
Education, training, employment,
and social services 53.8 57.3 7.7 79.0( 35| 144| 73
Transportation............ 46.9 55.2 62.1 59.4| 84| 69| -27
Veterans benefits and services..... 471 458 51.5 56.6| -1.3| 57| 5.1
Administration of justice.............. 28.0 304 344 406| 24| 40| 62
Natural resources and
environment... 25.0 26.3 30.2 306 1.3 39| 04
Agriculture 36.6 26.6 28.8 24.2(-10.1 23| 46
International affairs 17.2 16.6 235 225 06| 69| 1.1
General science, space, and
technology 18.6 19.9 21.8 222 13| 19| 04
General government... 13.3 15.2 18.3 176 19| 31| -06
Community and regional
development... 10.6 12.0 15.4 1741 13| 34| 20
AIOWANCES ... | i | s 27.0 6.4/ . 27.0(-20.6
Of which: Economic security
.......... 27.0 8.0( ... | 27.01-19.0
6.0 3.8 3.7 28| -23| -01
0.1 0.6 06| 141 05| 0.0
-55.2| -55.2| -741|-126| 0.1|-189

1. Allowances are included in budget totals to cover certain budgetary transactions that are
expected to increase or decrease outlays, receipts, or budget authority but are not reflected in the
program details. Allowances include funding for emergencies, such as natural disasters, and for
unforeseen defense and nondefense costs.

2. Undistributed offsetting receipts are collections that are governmental in nature and that are not
credited to expenditure accounts. Undistributed offsetting receipts fall into two categories: Receipts
from performing business-like activities, such as proceeds from selling Federal assets or leases; and
shifts from one account to another, such as agency payments to retirement funds.

Source: Budget of the United States Government, Fiscal Year 2003.
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Relation Between Budget and NIPA Estimates

The Bureau of Economic Analysis (BEA) prepares esti-
mates of the Federal sector in the framework of the
national income and product accounts (NIPA’s). Unlike
the budget, which is a financial plan of the government
on a cash basis, the NIPA’s facilitate macroeconomic
analyses of the impact of changes in Federal current
receipts, current expenditures, and gross investment on
gross domestic product and its components.

One major conceptual difference between the budget
and the NIPA’s is in the treatment of government invest-
ment in fixed assets; in the NIPA’s, government con-
sumption expenditures excludes investment in fixed
assets but includes a depreciation charge on past invest-
ment as consumption of fixed capital. Certain transac-
tions that mainly represent transfers of existing assets are
included in the budget but are classified in the NIPA’s as
capital transfers and are excluded from government cur-
rent receipts and expenditures. These transactions
include certain investment grants-in-aid to State and
local governments, investment subsidies to businesses,
and estate and gift taxes. In the NIPA’s, government
employee retirement plans are treated similarly to private
pension plans and thus are classified in the NIPA per-
sonal sector. For example, employee contributions to
these plans are included in budget receipts but are not
included in NIPA current receipts. Likewise, Federal
employee retirement benefits are included in budget out-
lays but are not included in NIPA current expenditures.
Net purchases of nonproduced assets, such as land and
the radio spectrum, are excluded from the NIPA’s because
they do not affect current production. Similarly, certain
financial transactions are excluded from the NIPA’s. The
NIPA’s also exclude transactions with residents of Puerto
Rico and the U.S. Territories, whose product and income
are by definition not included in the NIPA’s, and transac-
tions of the Federal Communication Commission Uni-
versal Service Fund, which pass through a nonprofit

1. These adjustments are shown in NIPA table 3.18B, “Relation of
Federal Government Current Receipts and Expenditures in the NIPA’s
to the Budget,” Survey oF CurrenT Business 81 (October 2001): 13. A
summary of these adjustments is also published in “National Income
and Product Accounts, Budget of the United States Government, Ana-
lytical Perspectives, Fiscal Year 2003”: 367-371.

For a detailed discussion of NIPA adjustments, see Government
Transactions, Methodology Paper No. 5 (November 1988), which is
available on BEA's Web site, <www.bea.gov>, under “Methodologies.”
For changes since the publication of this paper, see Brent R. Moulton,
Robert P. Parker, and Eugene P. Seskin, “A Preview of the 1999 Compre-
hensive Revision of the National Income and Product Accounts: Defini-
tional and Classificational Changes,” Survey 79 (August 1999): 11-14;
Robert P. Parker, “Preview of the Comprehensive Revision of the
National Income and Product Accounts: Recognition of Government
Investment and Incorporation of a New Methodology For Calculating
Depreciation,” Survey 75 (September 1995): 33-41; and Robert P.
Parker, “A Preview of the Comprehensive Revision of the National
Income and Product Accounts: Definitional and Classificational
Changes,” SUrVEY 71 (September 1991): 24-25.

institution regulated by the Federal Communication
Commission. Differences between the budget and the
NIPA’s are detailed in tables 5 and 6.

NIPA current receipts differ from budget receipts
because of differences in coverage, in netting and gross-
ing (which provide additional information on items
recorded on a net basis in the budget), and in timing. For
most years, the differences between NIPA current receipts
and budget receipts primarily reflect capital transfers
received, supplementary medical insurance premiums,
and personal and business nontaxes. (Personal and busi-
ness nontaxes, which are included in “other” netting and
grossing differences in table 5, are classified as receipts in
the NIPA’s and netted against outlays in the budget.)

Similarly, NIPA current expenditures differ from bud-
get outlays because of differences in coverage, in netting
and grossing, and in timing. For most years, the differ-
ences between NIPA current expenditures and budget
outlays primarily reflect capital transfers paid, Federal
employee retirement plan transactions, and personal and
business nontaxes.

In the NIPA framework, budget outlays for national
defense and nondefense are reflected in both consump-
tion expenditures and gross investment. For national
defense, the budget outlays differ from the NIPA esti-
mates for four principal reasons. First, the NIPA measure
includes general government consumption of fixed capi-
tal. Second, in defense outlays, the cost of the military
retirement program is measured as the cash payment
from the military personnel appropriation account to the
military retirement trust fund. In the NIPA’s, payments
are added to amortize the unfunded liability for military
and civilian retirement benefits; these payments are
recorded in the budget as intergovernmental transac-
tions. Payments to amortize unfunded liabilities arise, in
part, from new or liberalized retirement benefits, from
increases in pay, and in the case of the military, from the
initial unfunded liability prior to the establishment of the
military retirement fund in fiscal year 1985. Third, NIPA
expenditures are recorded on a delivery basis, and budget
outlays are recorded on a cash basis. Thus, in the NIPA’s,
all work-in-progress except ships and structures are
included in the change-in-private-inventories compo-
nent of gross domestic product. Fourth, some defense
outlays, primarily disbursements for foreign military
sales, are treated as exports in the NIPA’s. The production
of military equipment is initially recorded in change in
private inventories, and when the equipment is delivered,
a decrease in private inventories is recorded. For sales of
equipment to foreign governments, the decrease is offset
by an increase in exports; for sales to the U.S. Govern-
ment, the decrease is offset by an increase in government
consumption expenditures and gross investment.
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spending on health research and the refundable

health insurance tax credit for the unemployed.

eNational defense. An increase of $31.0 billion is
accounted for by a $5.9 billion increase in cur-
rent-services outlays—based on projected increases
in operations and maintenance, research and devel-
opment, and military personnel—and by a $25.1
billion increase in program changes.

e Social security. An increase of $16.3 billion is mainly
accounted for by an increase in current-services
outlays for old-age and survivors insurance benefits.
This increase reflects cost-of-living adjustments and
assumptions about inflation and the number of
beneficiaries in these programs.

elncome security. An increase of $8.9 billion is
accounted for by an increase in current-services
outlays, mainly by increases in Federal civilian and
military retirement programs and food stamps.

eMedicare. An increase of $8.0 billion is accounted
for by an increase in current-services outlays, based
on expected increases in health services.

These increases are partly offset by decreases of
$20.6 billion in allowances and $18.9 billion in “undis-
tributed offsetting receipts.” The decrease in allow-
ances is mainly accounted for by the economic security
plan. The increase in “undistributed offsetting re-
ceipts” mainly reflects a current-services accounting
change; starting in 2003, agencies are required to pay
the full Government share of the accruing cost of re-
tirement, including retirement health benefits, of all
current employees.

Comparison of the budget and NIPA estimates

BEA makes adjustments to the budget estimates in or-
der to provide estimates of Federal current receipts and
expenditures that are consistent over time with NIPA
concepts and methodology. The budget includes a pro-
posed economic security plan that would result in re-

Table 4. Estimated Impact of the Economic Security Plan
on the NIPA’s

[Billions of dollars]

Fiscal year
2002 2003

Current receipts -62.0 -65.0
Personal tax and nontax receipts -14.0 -21.9
Corporate profits tax accruals.... -48.1 -43.2
Contributions for social insurance 0.1 0.1
Current expenditures 27.0 8.0
Transfer payments to persons.... 23.0 4.0
Earned income and other tax credits .. 14 1.3
Unemployment benefits ..... 7.8 2.8
Other 137 0.0
Grants-in-aid to State and local governments.... 39 40
General public service............ 13 2.0
Welfare and social services.... 2.6 21

Sources: “Estimated Budget Effects of the Revenue Provisions of the Economic Security
and Worker Assistance Act of 2001” (U.S. Congress, Joint Committee on Taxation,
December 19, 2001), doc. no. JCX-92-02 at <www.house.gov/jct/pubs01.html> and
Bureau of Economic Analysis.

March 2002

duced receipts and higher outlays, but additional
details are not provided. BEA’s estimates of the impact
of the economic security plan on the NIPA’s are based
on the ESWAA (see footnote 6) and are summarized in
table 4.

For fiscal year 2003, NIPA current receipts would
exceed budget receipts by $32.0 billion: “Other” net-
ting and grossing differences would add $35.7 billion;
supplementary medical insurance premiums would
add $27.3 billion; and capital transfers received, which
include estate and gift taxes, would subtract $22.8 bil-
lion (table 5).

For fiscal year 2003, NIPA current expenditures
would exceed budget outlays by $30.0 billion: “Other”
netting and grossing differences would add $35.7 bil-
lion, Federal employee retirement plan transactions
would add $41.7 billion, and capital transfers paid
would subtract $41.7 billion (table 6). Largely because
of the treatment of military and civilian retirement
funds, the NIPA estimate of national defense con-
sumption expenditures would exceed the budget esti-
mate of national defense outlays by $28.4 billion (table
7).

For fiscal year 2003, the budget deficit would exceed
the NIPA current deficit by $2.1 billion (table 8). The
difference reflects the combined effects of the coverage
and timing adjustments. The coverage adjustments
lower both NIPA current receipts and NIPA current

Table 5. Relation of Federal Government Current
Receipts in the NIPA’s to the Budget

[Billions of dollars]

Fiscal year
2001 | 2002 | 2003
Budget receipts 1,991.0| 1,946.1 2,048.1
Less: Coverage differences..........covveeeueeesieecnienennnes 421 416 38.0
Geographic’ 338 4.0 43
Contributions received by Federal employee
retirement plans? 47 46 6

Capital transfers received ®
Financial transactions

Other* 53 5.6
Netting and grossing differences............cccocvcneene -53.3| -534| -56.3
Supplementary medical insurance
premiums -23.7| -256| -27.3
Taxes received from the rest of the world 5 6.7 6.7 6.7
Other® -36.3| -344| =357

Plus: Timing differences...... 26.9 33 13.8
Corporate profits t; 174 -10.8 47

Federal and State unem

taxes -0.0 14 0.4

Withheld personal income tax and social

security contributions 9.1 9.9 8.8

Excise taxes 0.7 0.1 -0.2

Other -0.3 26 0.1

2,029.1|1,961.2 | 2,080.1

Equals: Federal Government current receipts, NIPA’s

1. Consists largely of contributions for social insurance by residents of U.S. territories
and Puerto Rico.

2. These transactions are included in the NIPA personal sector.

3. Consists of estate and gift taxes.

4. Consists largely of Treasury receipts from sales of foreign currencies to Government
agencies.

5. Taxes received from the rest of the world are included in receipts in the budget and
netted against expenditures (transfer payments) in the NIPA's.

6. Includes proprietary receipts that are netted against outlays in the budget and classi-
fied as receipts in the NIPA's. Also includes some transactions that are not reflected in the
budget data but are added to both receipts and expenditures in the NIPA’s.

Sources: Budget of the United States Government, Fiscal Year 2003 and the Bureau of
Economic Analysis.
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expenditures, and the timing adjustments raise NIPA
current receipts and lower NIPA current expenditures.”

Fiscal year 2003 NIPA estimates

In the NIPA framework, the current deficit would de-
crease $34.3 billion in fiscal year 2003, following a shift
in fiscal position in fiscal year 2002 (chart 1, page 20).
The smaller deficit in fiscal year 2003 results from an
upturn in current receipts that is accounted for by up-
turns in personal tax and nontax receipts and in cor-
porate profits tax accruals. Current expenditures
decelerate in fiscal year 2003, as decelerations in trans-

7. Netting and grossing differences have equal effect on current receipts
and expenditures, so they have no impact on the deficit.

Table 6. Relation of Federal Government Current
Expenditures in the NIPA’s to the Budget

[Billions of dollars]

Fiscal year
2001 | 2002 | 2003
Budget outlays..............ccoovveveeieee s 1,863.9|2,052.3 |2,128.2

Less: Coverage differences
Geographic’

Federal employee retirement plan
transactions?... -320( -321| -417

Interest received .. -49.1| -49.9| -52.0
Contributions rece -66.2| -69.5| -80.5

Benefits paid .............o.... 83.2 87.1 90.7
Administrative expenses . 0.1 0.1 0.1

Financing disbursements from credit

-2.8 27.0 24.7
123 132 13.8

programs?® -23.3| -16.7| -12.3
Other differences in funds covered*.. 47 5.1 6.0
Net investments........... -1.3 0.1 25
Capital transfers paid® . 39.9 419 4.7
Financial transactions -24 15.8 14.9

Loan disbursements less loan repayments

95| 265 15.6
-0.8 11 34
0.0 0.0 0.0
-111] -11.8 -4
Net purchases of nonproduced asse 0.3

Outer Continental Shelf ...
Land and other?...

Other® -00| -00| -00
Netting and grossing differences.............ccevveeee -533| -53.4| -56.3
Supplementary medical insurance

PrEMIUMS ...t -237| -25.6| -27.3

Taxes received from the rest of the world ® 6.7 6.7 6.7

Other 10, -36.3| -344| -357

Plus: Timing differenCes .........ccovvvireeeeeerercriierenienn 3.8 -5.2 -16
Purchases (increase in payables net of

advances).. -3.3 -3.7 -2.0

Interest.......... -0.0 0.0 0.0

Transfer payments 4.0 09 03
Subsidies less curren

government enterprises

3.1 24 0.1

RS ... 1,923.8|2,073.5|2,158.2

1. Consists largely of transfer payments, subsidies, and grants-in-aid to residents of U.S.
territories and Puerto Rico.

2. These transactions are included in the NIPA personal sector.

3. Consists of transactions (not included in the budget totals) that record all cash flows
arising from post-1991 direct loan obligations and loan guarantee commitments. Many of
these flows are for new loans or loan repayments; consequently, related entries are included
in “Loan disbursements less loan repayments and sales.”

4. Consists largely of agencies or accounts, such as the Postal Service and the Federal
Financing Bank, that in some time periods were not included in the budget.

5. Net investment is gross investment less consumption of fixed capital for government
enterprises and general government.

6. Consists of investment grants to State and local governments and maritime construc-
tion subsidies. Does not include the forgiveness of debts owed by foreign governments to
the U.S. Government; this forgiveness is classified as a capital transfer paid by the United
States and is excluded from both budget outlays and NIPA current expenditures.

7. Consists of net sales of land other than the Outer Continental Shelf and, beginning with
1995, the auction of the radio spectrum.

8. Consists largely of net expenditures of foreign currencies.

9. Taxes received from the rest of the world are included in receipts in the budget and
netted against expenditures (transfer payments) in the NIPA's.

10. Includes proprietary receipts that are netted against outlays in the budget and classi-
fied as receipts in the NIPA's. Also includes some transactions that are not reflected in the
budget data but are added to both receipts and expenditures in the NIPA’s.

Sources: Budget of the United States Government, Fiscal Year 2003 and the Bureau

of Economic Analysis.

fer payments and nondefense consumption expendi-
tures more than offset an acceleration in defense
consumption expenditures.

In the NIPA framework, Federal current receipts
would increase $119.0 billion in fiscal year 2003 after
decreasing an estimated $67.9 billion in fiscal year

Table 7. Relation of National Defense Consumption
Expenditures and Gross Investment in the NIPA’s to
National Defense Outlays in the Budget
[Billions of dollars]

Fiscal year
2001 | 2002 | 2003
National defense outlays in the budget........................ 308.5| 348.0| 379.0
Department of Defense, military ...........cccoeevevereencnnnes 294.0| 3306 361.0
Military personnel 74.0 81.2 92.8
Operation and Maintenance.............ooceeeeveeemncereereenns 114.0| 1336| 1435
Procurement 55.1 59.6 62.3
Aircraft 18.0 19.5 20.0
Missil 42 3.8 42
Ships 74 7.7 8.3
Weapons 3.1 35 3.8
Ammunition 12 1.2 11
Other 215 23.9 24.8
Research, development, test, and evaluation ... . 405 451 50.8
Other 105 1.2 11.6
Atomic energy and other defense-related activities........ 145 174 18.0
Plus: Consumption of general government fixed capital 63.9 64.7 66.0
Additional payments to military and civilian
retirement funds 225 229 26.8
Timing difference 33 37 2.0
Military assistance programs............ccvveveuverrenns 03 0.2 0.2
Less: Grants-in-aid to State and local governments and
net interest paid 2.9 29 31
Other differences 3.0 8.7 27
Equals: National defense consumption expenditures
and gross investment, NIPAs ..o 392.7| 427.9| 468.1
Less: National defense gross investment™..............c..... 56.2 57.6 60.7
Equals: National defense consumption expenditures,
NIPA’s 336.5| 370.2| 407.4

1. Gross investment consists of general government and government enterprise expendi-
tures for fixed assets; inventory investment is included in Federal Government consumption
expenditures.

Sources: Budget of the United States Government, Fiscal Year 2003 and the Bureau of
Economic Analysis.

Table 8. Relation of Administration Budget and NIPA
Estimates of Federal Government Current Receipts

and Expenditures
[Billions of dollars]

Level for fiscal year Change from
preceding fiscal
Actual Estimates year

2001 | 2002 | 2003 || 2002 | 2003

Administration budget:
Receipts
Outlays..

Surplus or deficit

NIPA's:
Current Receipts
Current Expenditures ..
Surplus or deficit (-) .

1,991.0( 1,946.1| 2,048.1|| -449| 101.9
1,863.9( 2,052.3| 2,128.2|| 188.4 75.9
1271 -106.2| -80.2| —233.3 26.0

1,961.2( 2,080.1|| -67.9| 119.0
1,923.8( 2,073.5| 2,158.2|| 149.7 84.7
105.3| -112.4| -78.1(| -217.6 34.3

Differences
Administration budget less NIPA’s:
Receipts / Current Receipts. .| -381| -151| =320 230| -16.9
Outlays / Current Expenditures..... | -59.9 -21.2| -30.0 38.7 -8.8
Surplus or deficit (=) ......cooveenee 21.8 6.2 -21[| -15.6 -83

1. The NIPA current surplus or deficit reflects the treatment of government investment
that was introduced in January 1996. Current expenditures include (1) consumption of fixed
capital for general government in consumption expenditures, and (2) consumption of fixed
capital for government enterprises as an expense in the calculation of the current surplus of
government enterprises. Gross investment in fixed assets by general government and by
government enterprises is not classified as a current expenditure in the year the asset is
purchased but is classified, instead, as an expenditure over the service life of the asset.

Sources: Budget of the United States Government, Fiscal Year 2003 and the Bureau of
Economic Analysis.
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2002 (chart 2). The upturn results from a turnaround
in the tax base that would increase receipts $128.8 bil-
lion (table 9). (The tax base is estimated using admin-
istration economic assumptions and does not include
the impact of any proposed legislation.) Within cur-
rent receipts, personal tax and nontax receipts would
increase $48.3 billion after decreasing $65.9 billion; fis-
cal 2002 receipts would fall as a result of provisions of
the Economic Growth and Tax Relief Reconciliation
Act of 2001. Corporate profits tax accruals would in-
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crease $26.1 billion after decreasing $23.1 billion; the
drop in fiscal year 2002 reflects BEA’s estimated impact
of the economic security plan. Contributions for social
insurance would increase $40.4 billion after increasing
$25.3 billion, reflecting an acceleration in wages and
salaries. Indirect business tax and nontax accruals
would increase $4.2 billion after decreasing $4.3 bil-
lion; in fiscal year 2002, rents and royalties from the
Outer Continental Shelf turned down sharply.

In the NIPA framework, Federal current expendi-
tures would increase $84.7 billion in fiscal year 2003 af-
ter increasing an estimated $149.7 billion in fiscal year

Table 9. Sources of Change in Federal Government Current

Receipts, NIPA Framework
[Billions of dollars]

Change from preceding
fiscal year

2001 | 2002 | 2003
Total receipts -2.8| -67.9| 119.0
Due to tax bases -2.7| -104| 1288
Due to proposed 1egisIation..............cereereucerierneens 00| -575 -9.8
Personal tax and nontax receipts...........cccoocvereencnnne 15.0| -65.9 483
Due to tax bases 150 -54.4 59.9
Due to proposed legislation ..........c.ccverviviecirnnnes 00| -115| -117
Corporate profits tax accruals............ccoeeevereerevrceneens -456| -23.1 26.1
Due to tax bases -45.6 22.9 24.2
Due to proposed legislation 00| -459 19
Indirect business tax and nontax accruals... 19 -4.3 4.2
Due to tax bases 19 -4 43
Due to proposed legislation ..........c.ccceerviveircinnnnes 0.0 -0.1 -0.1
Contributions for social inSUrance...........cco.eeuveeeens 259 25.3 404
Due to tax bases 25.9 25.3 404
Due to proposed legislation .............cceeriveiecinnnne 0.0 0.0 0.0

Sources: Budget of the United States Government, Fiscal Year 2003 and the Bureau of
Economic Analysis.
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2002 (chart 3). The deceleration is attributable to slow-
downs in transfer payments and nondefense consump-
tion expenditures. Transfer payments would increase
$7.4 billion after increasing $98.4 billion; the slow-
down is attributable to decelerations in unemploy-
ment benefits and “other” transfer payments (table
10). Nondefense consumption expenditures would in-
crease $10.4 billion after increasing $23.9 billion.
Grants-in-aid to State and local governments would
increase $31.3 billion after increasing $33.3 billion. In
contrast, net interest would turn up, increasing $4.6
billion after decreasing $28.8 billion. Defense con-
sumption expenditures would accelerate, increasing
$37.1 billion after increasing $33.7 billion. Subsidies
less current surplus of government enterprises would
decrease $6.1 billion after decreasing $10.7 billion; ag-
riculture and housing subsidies account for the slower
decrease.

Quarterly pattern. Seasonally adjusted quarterly es-
timates of NIPA current receipts and current expendi-
tures consistent with the budget estimates of receipts
and outlays for the fiscal year are shown in table 11.
The NIPA estimates of current receipts reflect the
quarterly pattern that results from the enacted and
proposed legislation, from the administration’s pro-

Table 10. Sources of Change in Federal Government

Current Expenditures, NIPA Framework
[Billions of dollars]

Change from preceding

fiscal year
2001 | 2002 | 2003
Total current expenditures ...............cccocvvvcrcnvininnnn 105.2| 149.7 84.7
Consumption expenditures...........ccccvveevrieeeneerieenenns 30.1 57.6 47.5

National defense..........
Pay raise and localit)
Other-...

15.1 33.7 37.1
0.0 6.9 6.8
15.1 26.9 304

Nondefens 14.9 239 104
Pay raise and locality pay ' . 0.0 24 24
ONBE e 14.9 214 79

Transfer payments
Social securit
Medicare........
Supplemental security income..
Earned income and other tax credits..
Veterans benefits ................
Unemployment benefits........
To the rest of the world (net)
Food stamps
Other....

Grants-in-aid to State and local governments.
General public service
Public order and safety ........
Housing and community services.

Health ........... 1 1
Medicaid ... 1 15.3 1
Other health ... 2.3 37

Education.........ccc.cc..... 5.2 5.0

Welfare and social services.. 8.4 -0.2

(01111 SO 0.7 6.0

Net interest paid -1 -28.8 4.6
Subsidies less current surplus of government

BNEBIPIISES oottt 41| -10.7 -6.1

Agriculture subsidies .. -24( -103 -35

Housing subsidies 1.1 -76 -35

Other subsidies.. 0.2 14 0.5

Less: Current su
Postal Service surplus............... . -3.8 0.4 0.1
Other surplus of government enterprises........... -1.3 0.0 0.0

1. Consists of pay raises and locality pay beginning in January 2002.
Source: Bureau of Economic Analysis.
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jected quarterly pattern of wages, and from the meth-
odology used by BEA to derive quarterly estimates of
declarations and settlements (estimated income tax
payments and final settlements) less refunds.® The
NIPA estimates of current expenditures reflect the
quarterly pattern that results from the enacted and
proposed legislation that would adjust pay for Federal
Government employees and provide cost-of-living in-
creases in social security and other programs. The
quarterly estimates do not control to the fiscal year es-
timates but instead are estimated changes based on the
published level of the preliminary estimate for the
fourth quarter of 2001. Because of the limited infor-
mation available to estimate the quarterly patterns,
they should be viewed as rough approximations. These
approximations will be superceded by BEA’s current
quarterly estimates, which are based on up-to-date
source data and are published in NIPA table 3.2.

In the NIPA framework, the fiscal position of the
Federal Government shifts from a current surplus to a
current deficit in the first quarter of 2002. The current
deficit increases in the second and third quarters and
decreases in the fourth quarter. The current deficit
continues to decrease in the first and second quarters
of 2003; in the third quarter, the fiscal position shifts to
a current surplus.

The shift in the Federal Government’s fiscal position
from a current surplus to a current deficit in the first
quarter of 2002 is due to a decrease in current receipts.
Personal tax and nontax receipts and corporate profit
tax accruals both decrease sharply. The increases in the
current deficit in the second and third quarters of 2002
are attributable to current expenditures: In the second
quarter, the increase in current expenditures primarily
reflects increases in consumption expenditures and in
grants-in-aid to State and local governments; in the
third quarter, the increase primarily reflects increases
in transfer payments and in grants-in-aid to State and
local governments. The decrease in the current deficit
in the fourth quarter of 2002 is attributable to an in-
crease in current receipts, which partly reflects an in-
crease in corporate profit tax accruals. The decrease in
the current deficit in the first quarter of 2003 also re-
flects an increase in current receipts, as contributions
for social insurance and personal tax and nontax re-
ceipts both increase. The decrease in the current deficit
in the second quarter of 2003 and the shift to a current
surplus in the third quarter of 2003 are attributable to
increases in current receipts, primarily in personal tax
and nontax receipts.

Table 11 follows.

8. For details on the methodology, see Eugene P. Seskin, “Annual Revision
of the National Income and Product Accounts,” SUrRVEY OF CURRENT BUSINESS
78 (August 1998): 29-31.
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Table 11. Federal Government Current Receipts and Expenditures, NIPA Framework
[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]

Calendar year 2 Quarter 2
) } ; - -
Line Fiscal year estimates Pub- | Esti- Published Estimated
lished | mated 2001 2002 2003
2001 | 2002 | 2003 | 2001 | 2002 | I 1 \% | I 1] [\ | I 1]

1 Current receipts...........ccccocverevcneens 2,029.1 |1,961.2 | 2,080.1 |2,032.5 | 1,964.8 |2,087.4 | 2,091.5 | 1,907.1 | 2,043.8 | 1,925.4 | 1,946.7 |1,971.1 | 2,015.8 | 2,057.1 | 2,094.8 | 2,138.4

2 Personal tax and nontax receipts .. .. | 1,004.7 [ 938.8| 987.1(1,010.1 948.0 | 1,051.4 | 1060.0 | 897.2 | 1031.7 | 937.6 | 942.0| 950.3 | 962.1 981.8 | 1005.2 | 1033.2

3 Withheld income taxes . 801.7| 753.0| 7856| 809.2| 763.6| 811.9| 8181 805.1 801.5| 750.5| 757.6| 767.2| 779.2| 7831 804.2 | 8285

4| Declarations and final settlements less refunds 191.7 | 1742| 1891 | 191.3| 174.8 82.6| 2208| 177.7| 175.0| 1734| 173.0| 18385| 190.6| 194.0

5 Proposed legislation o -1.9 =58 -2.9 JRVTOTRN IR -1.9 -1.9 -1.9 -5.8 5.8 5.8 5.8

6|  Other... 7 1764 194.8 177.6 1795| 176.8| 1753 | 178.8| 1943| 1964 | 199.7

7 4 1.7 125 9.6 9.4 95 9.7 9.9 10.1 10.4 10.7

8 | Corporate profits tax accruals.... 1916 | 168.6 | 194.7 160.2 1424 1528 | 161.2| 1843| 1829 1864 | 1904

9 Federal Reserve Banks.... 27.2 26.0 28.1 21.0 20.9 20.7 21.0 215 225 23.8 25.5
10 Proposed legislation............ccocoeevecvecncnes | o 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1 1111 GRS 27.2 26.0 28.1 21.0 209 20.7 21.0 215 22.5 238 25.5
12 Other corporate profit tax accruals 164.4| 1425| 166.6 139.1 1215| 132.0| 1402 | 162.8| 160.3| 162.6| 164.9
13 Proposed legislation..........ccccccovevvvevecviceeens | v —45.9 | -441 -56.9 —-61.2| -612| -61.2| -441 —441 —441 —44.1
14 Other.. 164.4 | 1884 | 2107 196.1 182.7| 193.3| 2015( 206.9| 2044 | 206.6| 209.0
15 [Indirect business tax and nontax accruals 111.6| 1074 1115 110.4 1101 1100 1096 | 111.7| 1125 1140| 116.0
16 | Proposed legislation ...........coccocuenvmncvcivcns | o -0.1 -0.2 -0.1 -0.1 -0.1 -0.1 -0.2 -0.2 -0.2 -0.2
17 Other 1116 1075 1117 110.5 1102 | 1101 109.8 | 111.9| 1127| 1142| 1161
18 [ Contributions for social insurance ................c.c.... 7211 | 7464| 786.8 746.2 7353 | 7419| 7500 757.6| 780.0| 789.3| 798.9

0ld age, survivors, disability, and hospital

19 INSUFANCE. ...vevvereere et . 661.8| 681.2| 7155 679.6 669.1 6752 | 682.7| 6914 | 706.1 7149 | 7239
20 Tax on wages and salaries (FICA, gross). 627.9| 644.6| 676.5 642.1 632.0 | 637.8| 6450 6534 | 667.3| 675.7| 684.3
21 Proposed legislation s 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
22 Base increases..... . 1.2 6.0 48 48 48 48 48 9.8 9.8 9.8
23 January 2002 . 1.2 48 48 48 48 48 48 48 48 48
24 January 2003 JRUR I 12| | i | i | | e | i | e | i | | 5.0 5.0 5.0
25 Other ......... 627.9| 6434 6704 637.3 627.2| 633.0| 640.2| 648.7| 657.5| 666.0| 674.6
26 FICA Refunds -3.1 -2.2 -2 -1.4 -1.4 -1.4 -1.4 -1.4 -1.4 -1.4 -1.4
27 Voluntary hospital insurance. 1.4 15 15 15 15 15 15 15 15 16 16
28 Tax on self-employment earnings (SECA) 35.6 37.3 39.6 37.5 37.0 37.3 37.6 37.9 38.6 39.0 394
29 Base increases.. 0.1 05 0.8 05 0.5 0.5 0.5 0.5 0.8 0.8 0.8
30 35.4 36.8 38.8 37.0 36.6 36.8 371 37.4 37.8 38.2 38.
31 222 24.0 25.7 24.7 24.3 24.6 24.8 25.1 27.2 27.2 27.2
32| Unemployment insurance .. 28.0 31.9 36.4 32.4 32.4 32.7 33.0 31.7 375 37.8 38.2
33 Other 9.1 9.3 9.2 9.4 9.4 9.4 9.4 9.4 9.2 9.3 9.5

34 Current expenditures........................ 1,923.8 (2,073.5 | 2,158.2 | 1,909.5 | 2,062.2 |1,882.1 | 1,904.7 |1,920.7

5202 | 577.7| 6252 | 5141 5705 507.5 5137
336.5( 370.2| 407.4| 3423 | 3804 | 3383 3431

2,019.2 (2,049.5 | 2,085.7 | 2,094.4 (2,106.0 |2,109.9 | 2,112.8

5530 568.9| 577.3| 5828 | 600.9| 610.0| 616.6
367.9 | 379.1| 384.6| 3901 4052| 4125| 416.7

35 | Consumption expenditures.
36 | National defense..........

37 Pay raises and locality pay . 6.9 13.6 9.2 8.6 9.4 9.4 94 14.8 15.1 15.1
38 January 2002........ccocoevenmenncnineeens | s 6.9 9.4 . 9.4 9.4 9.4 9.4 9.4 9.4
39 January 2003.........ccoooeeviieineeeieieeeees | e | e A2 i | | | e | i | | e | | e | e 5.4 5.7 5.7
40 Other-..... 363.4 | 393.8 369.7 | 375.2| 380.7| 3904 | 397.4| 401.6
4 Nondefense 2075 | 217.9 189.8 | 192.7| 1927 | 195.8| 197.5| 199.9
42 Pay raises and locality pay . 24 49 34 34 34 52 54 54
43 January 2002.... 2.4 3.4 34 34 34 34 34 34
441 January 2003........ccooovveninenninnciee | e | e 15| | i | | i | | i | i | i | | 1.8 2.0 20
45 205.1 213.0 186.4 | 189.3| 189.3| 190.6| 1921 194.5
46 | Transfer payments (net).. 926.3 | 933.7 918.4 | 9382| 9342 9205( 907.8| 8937
47 To persons........... 911.9| 92141 906.7 | 9274 912.8| 910.2| 8964 | 883.1
48 Social Security . 4445 460.7 4454 | 4477 | 4493 | 4589 459.6| 460.1
49 Regular......... 436.0 | 443.2 4340 | 436.4 | 438.0| 4394 4401 440.6
50 Benefit increases . 8.5 17.5 1.3 1.3 113 19.5 19.5 19.5
51 January 2002 85 1.3 1.3 1.3 1.3 1.3 1.3 1.3
52 January 2003.........cccooeeeneiieieiiiees | e | e B i | | | | i | | | | | 8.2 8.2 8.2
53 Medicare............... 2454 | 2537 255.9 | 259.7( 260.7| 261.4| 2624 2635
54 Unemployment benefits . 52.1 43.3 40.3 48.0 40.3 32.0 23.6 15.0
55 Veterans benefits.. . 28.7 291 27.6 27.7 27.8 27.6 27.2 26.6
56 Railroad retirement.. 8.4 9.0 9.2 8.8 9.0 8.9 8.9 8.9 8.8
57 Military medical insu 2.1 22 22 2.1 2.1 2.1 2.1 2.1 2.1
58 Food stamps......... 15.5 18.9 20.3 19.8 20.6 20.9 20.8 20.7 20.6
59 Black lung benefits 0.9 0.8 0.8 0.8 0.8 0.8 07 0.7 0.7
60 Supplemental security income .. 28.2 30.0 31.7 30.2 30.6 30.8 315 32.0 32.0
61 Earned income and other tax credits 27.1 37.1 40.0 37.1 37.1 371 40.0 40.0 40.0
62 All other.....cccevvvnnne 26.6 431 30.3 38.7 442 342 26.1 19.2 13.6
63 | To rest of the world (net) 10.6 14.4 125 11.8 10.9 21.4 10.4 114 10.6

See footnotes at the end of the table.
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Table 11. Federal Government Current Receipts and Expenditures, NIPA Framework—Continued
[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]
Calendar year 2 Quarter 2
Line Fiscal year estimates ! Pub- | Esti- Published Estimated
lished | mated 2001 2002 2003
2001 2002 | 2003 | 2001 2002 | Il 1l \% | 1l ] I\ | 1] 1]
64 | Grants-in-aid to State and local governments....... 268.8 | 302.1| 333.4| 2742 | 313.2| 264.0| 281.2| 266.4| 285.0| 2951 | 307.2| 321.2| 329.1| 3314 | 334.0| 339.1
65| General public service.... . 3.9 49 5.3 2.8 55 2.8 3.1 2.3 3.1 47 55 6.2 5.7 5.7 5.1 4.8
66 | National defense ........ 2.9 3.3 5.0 32 3.8 3.3 3.3 32 3.1 3.6 34 32 4.8 5.2 5.1 4.8
67 | Public order and safety .. 37 3.2 45 3.1 3.2 2.9 2.8 2.8 3.7 3.1 29 3.0 39 4.1 47 5.5
68 | Economic affairs............. 99| M.7| 114 96| 11.9 8.9 9.3 95| 108 11.0| 120| 129| 18| 112 12| 116
69 General economic and labo 4.6 5.7 5.4 4.8 5.7 4.2 4.7 45 5.8 5.3 5.7 6.0 5.8 5.2 5.3 5.6
70 Agriculture.. 0.9 11 11 0.9 1.2 0.9 0.9 0.8 0.8 1.0 1.3 1.4 1.2 1.1 1.0 0.9
7 Energy..... 1.0 1.2 1.3 0.9 12 0.9 0.9 0.9 1.0 1.1 12 1.2 1.2 1.3 1.3 1.4
72 Natural resources 2.4 2.7 2.6 2.3 2.8 2.2 2.0 25 2.3 2.7 2.8 3.1 2.7 2.6 25 24
73 Transportation? .. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
74 Space ......coverns 0.8 1.0 1.0 0.9 1.0 0.8 0.8 0.9 0.9 0.9 1.0 1.2 0.9 1.0 1.1 1.2
75 Housing and community services. 12.9 13.8 14.8 12.6 14.0 11.9 12.3 12.2 13.9 13.3 13.7 141 14.7 14.6 14.9 15.0
76 Health.......... 146.4| 164.0| 181.6 | 153.4| 166.5| 1452 | 156.6 | 148.7| 163.0| 162.3 | 163.3| 167.2| 173.3| 178.3| 183.6| 191.3
77 Medicaid 129.1| 1445 1585 1347 | 146.1| 1289 1348 | 131.1| 143.8| 142.8 | 144.0| 147.2| 1502 | 155.8 | 160.6 | 167.3
78 Other....... 17.2 19.5 231 18.7 20.5 16.3 21.8 17.6 19.2 19.5 19.3 19.9 23.1 225 23.0 24.0
79| Recreation and culture 0.3 0.4 0.4 0.3 0.4 0.3 0.3 0.4 0.3 0.4 0.5 0.5 0.3 04 0.5 0.5
80| Education 23.3| 284 335| 225| 317 227| 258| 200| 215| 257| 312| 355| 342| 335| 331 32.9
81| Income security .. 656| 724| 768| 66.7| 76.1 66.0| 677| 673| 656| 708| 746| 786| 803| 784| 757| 727
82 Welfare and social services 57.2| 626| 654| 573| 658| 569| 583| 574| 564| 607| 646| 687| 69.0| 672| 644| 609
83 Other 8.4 98| 114 94| 103 9.1 94 9.8 92| 1041 10.0 99| M3 M13| 13| 118
84 | Net interest paid 2505 | 221.7| 226.3| 236.9| 210.5| 253.5| 2425 2325| 219.1| 213.0| 209.5| 208.7| 210.7 | 214.6| 217.7| 220.8
85 | Subsidies less current surplus of government
enterprises.. 56.5| 457 39.6| 525| 429 454| 476| 695| 474| 483| 456 402| 376| 386| 404| 424
86 484 | 381 347 447| 356 399| 400| 60.7| 381 395( 365| 339 323| 330| 347| 365
87 21.2 13.5 10.0 17.5 11.9 18.4 18.1 18.5 15.1 16.1 12.8 10.1 8.5 9.4 11.2 13.2
88 211 22.5 23.0 20.9 21.9 20.4 20.7 211 21.3 21.6 21.8 22.0 22.2 22.3 22.2 22.1
89 6.2 2.1 1.6 6.2 1.8 1.0 11 211 1.7 1.9 1.9 1.8 1.5 14 1.2 11
p
90 enterprises -8.1 -7.6 -4.9 -7.9 7.4 -5.6 7.7 -8.8 -9.3 -8.7 -9.1 -6.4 -5.3 -5.6 -5.8 -6.0
91 Postal Service. .| -107| -107| -81| -120| -11.8| -99| -11.9| -128| -133| -13.0| -135| -108| -9.9| -10.0| -10.3| -105
92 Federal Housing ion. 2.8 2.8 35 3.2 34 3.1 3.1 3.2 3.2 3.2 3.3 34 35 37 3.8 39
93 Tennessee Valley Authority ... 2.0 1.8 14 2.8 2.6 2.7 2.8 2.8 2.8 2.7 2.6 25 24 2.3 22 22
94 Other -22| -16| 17| 18| -14| 14| 17| -20| -20| -16| -14| 14| 13| -15| -15| -15
95 | Less: Wage accruals less disbursements ............. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
96 Current surplus or deficit (-)*........... 105.3 |-112.4 | -78.1| 123.0| -97.5| 205.3 | 186.7 | -13.6 | 113.4| -93.9|-102.8 |-114.6 | -78.6 | -49.0 | -15.1| 25.7
Addenda:
97 | Gross investments 100.8 | 106.0 | 113.4| 1016 | 107.0| 97.8| 99.9| 102.0| 106.8| 103.9 | 1057| 108.1| 1102 | 113.2| 113.8| 1171
98 National defense. 56.2| 576| 607| 56.8| 576| 546| 567| 565| 596| 559 569| 582 592| 608| 602| 627
99 Nondefense 44.6 48.3 52.7 44.8 49.4 43.2 43.2 455 47.2 48.0 48.8 49.9 51.0 52.4 53.7 54.4
100 [ Consumption expenditures and gross
investment 621.0| 683.7| 738.7| 6157 | 677.5| 605.3 | 609.9| 615.7| 631.9| 656.9| 674.6| 6854 | 693.0| 714.1| 723.8| 733.7
101 National defense. 3927 | 427.9| 4681 | 399.1 | 438.0| 3929 396.1| 399.6 | 407.8 | 423.8| 436.0 | 442.8| 449.3 | 4659 | 472.7| 479.5
102 Nondefense 2282 | 255.8| 2706 | 216.6 | 239.5| 2124 | 213.8| 216.1| 224.1| 233.1| 238.5| 242.6| 243.7| 248.2| 251.1| 2543
103 | Capital transfers received (net). -11.7| -146| -189| -128| -17.7 -89 -12.7| -148| -149| -16.3| -16.6| -182| —195| -21.0| -205| -20.3
104 Capital transfers received 28.2 27.3 22.8 28.0 24.2 301 28.7 26.5 26.5 26.0 251 23.9 21.8 211 21.1 21.7
105 Estate and gift taxes ... 28.2 27.3 22.8 28.0 242 301 28.7 26.5 26.5 26.0 251 23.9 21.8 211 211 21.7
106 Less: Capital transfers pai 39.9 41.9 41.7 40.7 41.8 38.9 413 413 41.4 423 41.7 421 413 421 416 421
Grants-in-aid to State and local
107 governments 399 419 47| 407| 418| 389| 43| 43| 414| 423 47| 421 413 421 46| 421
108 Transportation. 36.3| 384| 38.0| 374| 383| 355| 380| 375| 384| 39.0| 381 38.3| 380| 385| 37.7| 380
109 Highway ...... 275| 293 284| 282| 2941 276| 284 281 288 296| 295| 295| 279| 286| 285| 285
110 Other transportation 8.8 9.1 9.7 9.1 9.2 7.9 9.6 9.3 9.5 94 8.6 88| 101 9.9 9.1 9.4
111 Housing and community services.. 3.5 3.4 3.7 3.4 3.5 3.4 3.3 3.9 3.1 3.3 3.6 3.8 3.3 3.6 3.9 41

1. Fiscal year estimates are the sum of quarterly values not seasonally adjusted and are consistent with the
budget proposals.

2. Published estimates, both calendar year and quarters, appear in the NIPA tables 3.2 and 3.7 elsewhere in
this issue. BEA's estimate of corporate profits tax accruals for the fourth quarter of 2001 will not be available
until the release of the final estimate of gross domestic product on March 28, 2002. The value shown is derived
from the budget.

Published estimates for the fourth quarter of 2001, as well as estimates for subsequent quarters, differ from
the quarterly estimates in Budget of the United States Government, Analytical Perspectives, Fiscal Year 2003
because of additional data received after the budget was released.

3. Most transportation grants-in-aid to State and local governments are classified as capital transfers paid

(see addenda); however, water and railroad transportation grants are still classified as current-account transac-

tions.

4. See footnote 1 in table 8.

5. Gross investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in Federal Government consumption expenditures.

Sources: Budget of the United States Government, Fiscal year 2003 and the Bureau of Economic Analysis.
FICA Federal insurance contributions act
NIPA National income and product accounts
SECA Self-employment contributions act
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Operations of U.S. Multinational Companies

Preliminary Results From the 1999 Benchmark Survey

By Raymond J. Mataloni, Jr., and Daniel R.Yorgason

RELIMINARY results from BEA’s 1999 benchmark

survey of U.S. direct investment abroad (USDIA)
indicate the operations of U.S. multinational compa-
nies (MNC’s) expanded at a rate during the 1990s that
was roughly consistent with the pace of overall eco-
nomic expansion in the United States and abroad.!
The gross product of U.S. MNC’s—of U.S. parents
and of their majority-owned foreign affiliates
(MOFA’s)—grew at an average annual rate of 5.7 per-
cent in 1989-99, compared with a 4.3-percent growth
rate in 1982—89 (table 1).?

Despite the stronger growth in the 1990s, the U.S.
MNC share of worldwide economic activity changed
little from 1989 to 1999. In both years, production by
U.S. MNC’s accounted for about the same shares of
U.S. gross domestic product (GDP) and the GDP of
most foreign host countries, and the trade in goods as-
sociated with U.S. MNC’s accounted for nearly the
same share of total U.S. trade in goods. In addition, the
geographic distribution of MNC activities changed rel-
atively little. Production, sales, and research and devel-
opment by U.S. MNC’s remained concentrated in the
United States and in other high-income countries.

Although the patterns of MNC operations were sta-
ble overall, some aspects of the operations changed
during the 1990s. For example, worldwide MNC em-
ployment grew at an average annual rate of almost 2
percent, compared with almost no growth in 1982-89.
In addition, the geographic allocation of MNC pro-
duction abroad shifted somewhat toward several
low-to-middle-income countries in Asia and Pacific
and in Latin America that had strong economic growth
or that liberalized their policies toward direct invest-
ment and trade.

The following are additional highlights of the survey

1. A MNC comprises a U.S. parent company and its foreign affiliates. The
examination of foreign operations of U.S. MNC’s in this article generally
focuses on data for majority-owned foreign affiliates (MOFA’s) rather than
for all foreign affiliates because MOFA’s are usually under U.S. managerial
control and because some of the data items necessary for this analysis are
collected only for MOFA’s. In addition, most foreign affiliates are majority
owned. For example, in 1999, MOFA’s accounted for 84 percent of the
employment by all nonbank foreign affiliates.

2. Most of the historical references in this article are to the results of BEA’s
most recent benchmark surveys of U.S. direct investment abroad, which
covered 1994, 1989, and 1982. Most of the references are to changes since
1989, because changes in MNC operations tend to occur gradually over
extended periods.

results for 1999:

eWorldwide production, capital, and labor of U.S.
MNC’s remained concentrated in the United States:
U.S. parents accounted for about three-fourths, and
MOFA’s for about one-fourth, of their combined
gross product of $2,369.7 billion, capital expendi-
tures of $471.2 billion, and employment of 28.9
million (chart 1). These shares were essentially
unchanged from 1989.

e Europe remained the most important location for
production by MOFAs. The gross product of Euro-
pean MOFA’s, at $321.6 billion, accounted for more
than half of the worldwide production by MOFA's.
Within Europe, MOFA gross product was largest in
the United Kingdom. Since 1989, MOFA gross
product has grown rapidly in Asia and Pacific and
in Latin America; the share of worldwide MOFA
gross product accounted for by Asia and Pacific rose
from 15 percent to 18 percent, and that of Latin
America, from 9 percent to 11 percent.

eManufacturing remained the most important
industry group for production by U.S. MNC’s. The
gross product of U.S. MNC’s in manufacturing, at
$1,165.7 billion, accounted for nearly half of MNC
production in all industries (chart 1). (In the United
States, manufacturing accounted for a much smaller
share, 18 percent, of the total GDP of private indus-
tries in 1999.) Within manufacturing, MNC gross
product was largest in transportation equipment
manufacturing. Since 1989, however, MNC gross
product has grown most rapidly in nonmanufactur-
ing industries.

e Sales by U.S. parents were $5,709.5 billion. Of this
total, 91 percent were local sales (sales to customers
in the United States), the same share as in 1989.
Sales by MOFA’s were $2,195.3 billion. Of this total,
66 percent were local sales (sales to customers in the
same country as the seller), down from 68 percent
in 1989. The remaining 34 percent of sales by
MOFA’s in 1999 were accounted for by sales to cus-
tomers in other foreign countries (23 percent) and
sales to customers in the United States (11 percent).

o U.S. exports of goods that involved U.S. parents or
their foreign affiliates were $440.9 billion, and their
share of total U.S. exports of goods was 63 percent,
down from 65 percent in 1989. U.S. imports of
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goods that involved U.S. parents or their foreign
affiliates were $377.1 billion, and their share of total
U.S. imports of goods was 37 percent, down from

CHART 1

42 percent in 1989.

Table 1. Gross Product, Employment, and Capital Expenditures

of Nonbank U.S. MNC’s, U.S. Parents, and

Area and Industry Distribution of Nonbank
U.S. MNC Gross Product, 1999

Foreign Affiliates, 1982-99
9 ’ NONBANK U.S. MNC's, BY AREA $2,369.7 billion
MNC’s worldwide Affiliates
gzrggtlf Parents | Parents
A and Total | MOFA's | Other MOFA's (23.7%)
affili MOFA's
ates
Gross product
Millions of dollars:
1982 oo na. | 1,019,734 | 796,017 na. | 223717 n.a.
1983.. na. n.a. na. n.a. | 216,683 na.
1984 .. na. na. na. n.a. [ 220,331 na.
1985.. na. na. na. n.a. | 220,074 na.
1986 .. na. na. na. na. | 231,644 na.
1987.. na. na. na. n.a. | 269,734 na.
1833 . na | 1364876 | 1,044,884 na %%gg? na
. na. | 1,364, ,044, n.a. , n.a. o
1990... na. na. na. na. |356033 | na. U.S. Parents (76.3%)
1991 .. na na. na. n.a. | 355,963 na.
1992.. na na. na. n.a. | 361,524 na.
1993.. n.a n.a. na. n.a. | 359,179 na.
1994.. na. | 1,717,488 | 1,313,792 n.a. [ 403,696 na.
1995 .. n.a. | 1,831,046 | 1,365,470 n.a. | 465576 na.
1996.. n.a. | 1,978,948 | 1,480,638 n.a. [ 498,310 na.
1997.. n.a. | 2,094,318 | 1,573,451 n.a. [ 520,867 na.
1998 1 n.a. | 2,100,773 | 1,594,504 n.a. [ 506,269 na.
1999 71.. n.a. | 2,369,688 | 1,808,530 na. | 561,158 na. } -
Percent change at annual rates: NONBANK U.S. MNC's, BY INDUSTRY $2,369.7 billion
1982-89.... na. 43 4.0 na. 53 na. Mining (1.5%
1989-94 na. 47 47| na| 48| na Professional, scientific,  inng (1:5%) o
1982-99 na. 5.1 49 na. 5.6 na. and technical services (3.7%) Other industries (15.2%)
1989-99 na. 5.7 5.6 na. 5.8 na.
1994-99.... na. 6.6 6.6 na. 6.8 na. Wholesale trade (3.8%)
Number of employees Utilities (4.1%)
Thousands: )
1982.. 25,345 23,727 18,705 6,640 5022 | 1618 Finance and
1983.. 24,783 23,253 18,400 | 6,383 | 4,854 | 1,530 insurance (5.1%)
. 24,548 22,973 18,131 6,418 | 4842 1576
24,532 22,923 18113 | 6419 4810 1,609
24,082 22,543 17,832 | 6250 4,711 | 1539
24,255 22,650 17,986 | 6,270 | 4,664 | 1,605
24141 22,498 17,738 | 6,404 | 4761 | 1643
30704 | a086| ladad| Gass| oase| 1ard
24837 | 23345 | 17959 | 6878 | 5387 | 1492 Information (11.0%)
24,190 22,812 17,530 | 6,660 | 5282 1378 . o
24,222 22,760 17,537 | 6,685 | 5223 1461 Manufacturing (55.6%)
25,670 24273 18,565 | 7,105 5707 12398
25,921 24,500 18576 | 7,345 | 5924 1421
26,334 24,867 18,790 | 7,544 6,077 | 1467
27,851 26,358 19878 | 7973 | 6,480 1,493
28,004 26,593 19,820 | 8184 | 6,773 | 1411
30,287 28,851 21,380 | 8,907 | 7,471 | 1436
1T I I
. . . . =1. | 1 illi
1 ;3 15 ?g ;3 %g _8_7 NONBANK MOFA's, BY AREA $561.2 billion
. . X 2 -0.5 i 9 7 o
190409 34 35 29| 48| 55| 03 Latin America and Other  Afica (1-7%)_Hiddle East (1.0%)
Capital expenditures Western Hemisphere (10.6%)
Millions of dollars:
1982 oo 248,262 | 233,078 | 188,266 | 59,996 | 44,812 | 15,184
1983.. . na | 197,534 | 160,656 na | 36,878 na.
1984.. na | 203791 | 168,692 na. | 35099 na.
1985.. na | 221,509 | 185,027 na.| 36,482 n.a.
1986.. na | 203809 | 169,131 na | 34678 n.a.
1987.. na. | 199,171 | 162,139 na.| 37,032 n.a.
1988.. n. 223,814 | 177,203 na.| 46,611 n.a. Canada (11.4%)
1989.. 276,790 | 260,488 | 201,808 | 74,982 | 58,680 | 16,302
1990.. na. | 274614 | 213,079 na.| 61535 n.a.
1991.. na. | 269,221 | 206,290 na.| 62931 na.
1992.. na | 272,049 | 208,834 na | 63215 na. Europe (57.4%)
1993.. na | 271,661 | 207,437 na. | 64224 n.a.
1994 .. 328,240 | 303,364 | 231,917 | 96,323 | 71,447 | 24,876
1995 .. na | 323616 248,017 na.| 75599 na.
1996.. na | 340,510 | 260,048 na. | 80,462 na.
1997.. na. | 398,037 | 309247 na.| 88790 na. . " o
1998 na | 411,155 | 317,184 na. | 93971 n.a. Asia and Pacific (17.9%)
1999 71.. 502,380 | 471,225 | 357,819 | 144,561 | 113,406 | 31,155
Percent change at annual rates:
1982-89.... 16 1.6 1.0 32 39 1.0
1989-94 35 31 2.8 51 4.0 8.8 MNC Multinational company
1982-99 42 42 3.8 53 56 43 MOFA Majority-owned foreign affiliate
1989-99 6.1 6.1 59 6.8 6.8 6.7
1994-99... 8.9 92 9.1 8. 9.7 4.6 1. Excludes data for foreign affiliates classified in “international," which are affiliates that

1. Break-in-series. See the section “Improvements in coverage” in the appendix.
? Preliminary.

"Revised.

n.a. Not available.

MNC Multinational company.

MOFA Majority-owned foreign affiliate.

have operations spanning more than one country and that are engaged in petroleum
shipping, other water transportation, or offshore oil and gas drilling. Together, these
affiliates accounted for less than 0.5 percent of production abroad by U.S. MNC's in 1999.

U.S. Bureau of Economic Analysis
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eExpenditures for research and development per-
formed by U.S. MNC’s were $141.9 billion; U.S.
parents accounted for 87 percent, and MOFA’s for
13 percent, of the worldwide MNC total; in 1989,
the U.S. parents’ share of the worldwide MNC total
was 83 percent. U.S. parents accounted for 68 per-
cent of total U.S. R&D expenditures in 1999; in both
1982 and 1989, they accounted for at least two-
thirds of the U.S. total.
Benchmark surveys of U.S. direct investment

abroad are BEA’s most comprehensive surveys of this

type of investment: They are conducted once every 5
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years and provide a virtually complete enumeration
(in terms of value) of the direct investment universe.
They collect more data items than those collected in
the annual surveys that are conducted in nonbench-
mark years (for further information on the coverage of
the benchmark survey, see the appendix).

Benchmark surveys also provide an appropriate op-
portunity to implement changes that affect compari-
sons of data over time: For example, in the 1999
benchmark survey, a new industry classification sys-
tem was used to classify the data on U.S. MNC’s. The
new system was adapted from the North American In-

Key Terms

The following key terms are used to describe U.S. multi-
national companies (MNC’s) and their operations. For a
comprehensive discussion of the terms and the concepts
used, see Raymond J. Mataloni, Jr., “A Guide to BEA Sta-
tistics on U.S. Multinational Companies,” SUrRVEY OF CUR-
RENT BusiNgss 75 (March 1995): 38-55.1

U.S. MNC’s
U.S. multinational company (MNC). The U.S. parent
and its foreign affiliates. (In this article, an MNC is usu-
ally defined as the U.S. parent and its majority-owned
foreign affiliates.)

U.S. parent. A person, resident in the United States,
who owns or controls 10 percent or more of the voting
securities, or the equivalent, of a foreign business enter-
prise. “Person” is broadly defined to include any individ-
ual, branch, partnership, associated group, association,
estate, trust, corporation, or other organization (whether
organized or not under the laws of any State), or any gov-
ernment entity. If incorporated, the U.S. parent is the
fully consolidated U.S. enterprise consisting of (1) the
U.S. corporation whose voting securities are not owned
more than 50 percent by another U.S. corporation and
(2) proceeding down each ownership chain from that
U.S. corporation, any U.S. corporation whose voting
securities are more than 50 percent owned by the U.S.
corporation above it. A U.S. parent comprises the domes-
tic operations of a U.S. MNC, covering operations in the
50 States, the District of Colombia, the Commonwealth
of Puerto Rico, and all other U.S. areas.

U.S. direct investment abroad (USDIA). The owner-
ship or control, directly or indirectly, by one U.S. person
of 10 percent or more of the voting securities of an incor-
porated foreign business enterprise or the equivalent
interest in an unincorporated business enterprise.

Foreign affiliate. A foreign business enterprise in which
there is U.S. direct investment, that is, in which a U.S.
person owns or controls (directly or indirectly) 10 per-
cent or more of the voting securities or the equivalent.
Foreign affiliates comprise the foreign operations of a
U.S. MNC over which the parent is presumed to have a
degree of managerial influence.

1. The guide is available on BEA's Web site <www.bea.gov> under
“International,” “Articles,” “Guides.”

Majority-owned foreign affiliate (MOFA). A foreign
affiliate in which the combined ownership of all U.S. par-
ents exceeds 50 percent. In 1999, MOFA’s accounted for
84 percent of the employment of all foreign affiliates of
U.S. MNC’s, up from 77 percent in 1989.

Measures of Operations

Gross product. The portion of the goods and services
sold or added to inventory or fixed investment by a firm
that reflects the production of the firm itself. Gross prod-
uct, often referred to as “value added,” can be measured
as gross output (sales or receipts and other operating
income plus inventory change) minus intermediate
inputs (purchased goods and services). Alternatively, it
can be measured as the sum of the costs incurred (except
for intermediate inputs) and the profits earned in pro-
duction. The gross product estimates presented here
were prepared by summing cost and profit data
collected in the annual and benchmark surveys of
USDIA. For the derivation of the current-dollar estimates
of gross product, see Raymond J. Mataloni, Jr., and Lee
Goldberg, “Gross Product of U.S. Multinational Com-
panies, 1977-91,” Survey 74 (February 1994): 57.2

Capital expenditures. Expenditures made to acquire,
add to, or improve property, plant, and equipment
(PP&E). PP&E includes land, timber, mineral and like-
rights owned; structures, machinery, equipment, special
tools, and other depreciable property; construction in
progress; and tangible and intangible exploration and
development costs. Changes in PP&E due to changes in
entity—such as mergers, acquisitions, and divesti-
tures—or to changes in accounting methods are
excluded. Capital expenditures are measured on a gross
basis; sales and other dispositions of fixed assets are not
netted against them.

Employment. The number of full-time and part-time
employees on the payroll at yearend. If the employment
of a parent or an affiliate was unusually high or low
because of temporary factors (such as a strike) or large
seasonal variations, the number that reflected normal
operations or an average for the year was requested.

2. The article is available on BEA's Web site <www.bea.gov> under
“Publications,” “Survey oF CURRENT BusiNEss,” “February 1994.”
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dustry Classification System (NAICS); however, it is
less detailed than NAICS to take into account the dif-
ference in the level of reporting units.?

In this article, some of the 1999 estimates are pre-
sented on both the new NAICS industry classification
basis and the SIC basis; the data for earlier years are
presented on an SIC basis, the only basis on which
these data are available. In a related change, petroleum
is no longer shown as a separate major industry in the
tables that use the NAICS-based classification; instead,
the various petroleum-related activities are distributed

3. BEA’s direct investment surveys collect data at the enterprise level while
the NAICS classifies the establishments within an enterprise. See the box
“New Industry Classifications” on page 31.
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among the major NAICS industry groups to which
they belong.

The first section of this article focuses primarily on
the geographic and industry distributions of MNC
production. It also briefly discusses changes in MNC
production from 1998 to 1999 and the extent to which
the changes reflect improvements in coverage in the
benchmark survey.

The second section examines selected aspects of
MNC operations using some data that are collected
only in benchmark surveys. It focuses on the destina-
tion of sales by U.S. MNC’s, on U.S.-MNC-related
trade in goods, and on the research and development
spending of U.S. MNC’s.

Geographic Distribution of MNC
Production
This section examines the geographic distribution of
production by U.S. MNC’s in 1999 and the changes in
the distribution since 1989. As in past benchmark sur-
vey years, most of the production by U.S. MNC’s in
1999 was in the United States, and the production
abroad by U.S. MNC’s was centered in other high-in-
come countries, particularly Canada and in Europe.
However, since 1989, production has grown most rap-
idly in several low-to-middle-income countries in Asia
and Pacific and in Latin America (such as China, Ma-
laysia, Taiwan, and Mexico), where a relatively large
share of production was for export.

BEA collects two broad sets of data on U.S. direct invest-
ment abroad (USDIA): (1) Financial and operating data
of U.S. multinational companies, and (2) international
transactions and direct investment position data. This
article presents the first set of data; the international
transactions and direct investment position data are gen-
erally published in the July and September issues of the
SURVEY OF CURRENT BUSINESS.

Financial and operating data. The financial and oper-
ating data provide a picture of the overall activities of for-
eign affiliates and U.S. parent companies using a variety
of indicators of their financial structure and operations.
The data on foreign affiliates cover the entire operations
of the affiliate, irrespective of the percentage of U.S. own-
ership. These data cover items that are needed in analyz-
ing the characteristics, performance, and economic
impact of multinational companies, such as sales, gross
product (value added), employment and compensation
of employees, capital expenditures, exports and imports,
and research and development expenditures. Tabulations
are also available for affiliates that are majority-owned by
their U.S. parent(s).

Data on U.S. Direct Investment Abroad

International transactions and direct investment
position data. The international transactions data cover
a foreign affiliate's transactions with its U.S. parent(s), so
these data focus on the U.S. parent's share, or interest, in
its affiliate rather than on the affiliate's size or level of
operations. These data are essential to the compilation of
the U.S. international transactions accounts (ITA’s), the
international investment position, and the national
income and product accounts. The major data items
include capital flows (recorded in the ITAs financial
account), which measure the funds that U.S. parents pro-
vide to their foreign affiliates, and income (recorded in
the ITA’s current account), which measures the return on
those funds. The data also cover royalties and license fees
and other service charges that parents receive from or pay
to their affiliates. All of these items measure flow data for
a particular time period, such as for a quarter or a year.

Direct investment position data are stock data and are
cumulative; they measure the total outstanding level of
U.S. direct investment abroad at yearend. Estimates are
provided both at historical cost and in terms of cur-
rent-period prices. The historical-cost estimates are pub-
lished by country and by industry.
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MNC’s consider a wide variety of factors when allo-
cating their worldwide production. The concentration
of MNC production in high-income countries suggests
that the size and affluence of markets and the produc-
tivity of labor and capital are particularly important.
However, the rapid growth of MNC production in sev-
eral low-to-middle-income countries suggests that
other factors—such as wage rates, host-country poli-
cies, economic growth, and trade agreements—are
also important.

Domestic production

U.S. parents accounted for about three-fourths, and
MOFA’s for about one-fourth, of MNC gross product,
employment, and capital expenditures in 1999, about
the same shares as in 1989. The tendency of U.S.
MNC’s to keep a large share of their global operations
at home reflects the attractiveness of domestic invest-
ment relative to foreign investment. In 1999, the
United States had the largest economy in the world,
and it had one of the world’s highest levels of per capita
income.* It also had one of the highest levels of labor
productivity.®

Foreign production

In 1999, six host countries accounted for more than
half of the worldwide gross product of MOFA’s: the
United Kingdom (18 percent), Canada (11 percent),
Germany (11 percent), France (7 percent), Japan (6
percent), and Italy (4 percent) (table 2). These coun-
tries are also the foreign partners of the United States
in the Group of Seven industrial democracies, which
comprises the world’s seven largest economies. In
1989, the group’s share of MOFA gross product was
also more than 50 percent. Thus, production by
MOFA’s has tended to be centered in the host econo-
mies that most resemble the United States in size and
level of development. This tendency suggests that ac-
cess to markets in which to sell goods and services is
generally a more significant factor for direct investors
than access to low-cost labor and other resources with
which to produce goods and services.

Since 1989, the concentration of production by
MOFA’s increased in Asia and Pacific, Latin America
and Other Western Hemisphere, and Europe, and it
decreased in Canada and the Middle East. This trend
was most pronounced in 1989-94, but it generally con-

4. The United States’ global rankings by total GDP and per capital gross
national product (at purchasing power parity) are from the World Bank’s
World Development Report.

5. See the following study of manufacturing industries in Canada, France,
Germany, Italy, Japan, the United Kingdom, and the United States in 1980,
1985, and 1990: Peter Hooper, “Comparing Manufacturing Output Levels
Among the Major Industrial Countries,” in Industry Productivity: Interna-
tional Comparison and Measurement Issues (Paris: Organisation for Eco-
nomic Co-Operation and Development, 1996).
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tinued in 1994-99.

In Asia and Pacific, the increases in the share of pro-
duction by MOFA’s were widespread among the major
East Asian economies. In China, Malaysia, and Sin-
gapore, the increases largely reflected growth in the
production of information technology goods and
other electronic goods for export. In the Republic of
Korea, the Philippines, and China, the increases partly
reflected the liberalization of policies toward foreign
direct investment.

In Latin America and Other Western Hemisphere,
the largest increases in the shares of production by
MOFA’s were in Mexico and Argentina. The increase in
Mexico resulted from increases in production by
MOFA’s in many industries and reflected improved
business conditions and the effects of the North Amer-
ican Free Trade Agreement (NAFTA). The increase in
Argentina also reflected production increases by
MOFA’s in many industries.

In Europe, the largest increases in shares were in the
United Kingdom (mainly reflecting increased produc-
tion by MOFA’s in service industries) and in Ireland
(mainly reflecting an increase in pharmaceutical man-
ufacturing).

In Canada, the decrease in share was mainly attrib-
utable to finance and to “other industries” (mainly re-
tail trade and utilities). Although MOFA production in
these industries grew, it did not grow as fast in Canada
as in some other countries. In retail trade, the faster
growth in other countries reflected the movement to-
ward American-style large-scale discount stores—a

Table 2. Gross Product of Majority-Owned Nonbank Foreign
Affiliates, by Major Area of Affiliate, 1989, 1994, and 1999

Millions of dollars Share of the all-areas total

1989 1994 1999 1989 1994 1999

AlLAreas .........coocooevveeeennnenne 319,994 | 403,696 | 561,158 | 100.0 | 100.0 | 100.0

Canada .| 52,114 | 47,919 | 63,803 16.3 11.9 1.4

Europe...... 179,758 | 236,950 | 321,581 56.2 58.7 57.3

Of whictr.

FIanCe......ccoeevverreeeeiveneresirenes 22,625 | 31,846 | 36,942 741 79 6.6

Germany 35,683 | 55,208 | 61,862 1.2 13.7 1.0

Ireland 4473 | 6,325 | 15,677 14 1.6 2.8

ltaly ....... 16,487 | 18,652 | 23,060 5.2 46 41

Netherlands 13,214 | 14,579 | 17,897 4.1 3.6 32

United Kingdom.........c.ooccevnce. 52,703 | 62,774 | 100,997 16.5 15.5 18.0
Latin America and Other Western

59,361 9.3 10.3 10.6

, , 7,192 05 11 13

, , 16,095 52 4.2 29

, , 17,146 15 24 3.1

s K 9,365 1.7 1.3 1.7

Middle East... 4,891 | 3,071 | 5,427 1.5 0.8 1.0

Asia and Pacific. 46,875 | 67,286 (100,212 14.6 16.7 17.9

Of whichr.

Australia 13,902 | 15,035 | 19,305 43 37 34

China 8 67 3,933 (*) 0.2 0.7

Japan..... 14,940 | 21,752 | 30,761 4.7 5.4 55

Korea, Republic of ................... 726 1,452 3,308 0.2 0.4 0.6

Malaysi 1,749 | 3579 | 4,869 05 0.9 0.9

Philippines.. 1,006 | 1,803 | 2,732 03 0.4 0.5

Singapore.... 2,353 5,750 8,963 0.7 14 1.6

Taiwan ... 1938 | 2810| 6,218 0.6 0.7 1.1

International *...............ccocoocvivnne 1,457 | 1,392 | 1,410 0.5 0.3 0.3

* Less than 0.05 percent.

1. Consists of affiliates that have operations spanning more than one country and that are engaged
in petroleum shipping, other water transportation, or offshore oil and gas drilling.
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type of marketing that had been longstanding in Can-
ada. In utilities, conversely, the faster growth in other
countries reflected the responses to privatization and
deregulation—changes that occurred later in Canada.

In the Middle East, the decrease in share was mainly
attributable to the exit of MOFA’s in the petroleum in-
dustry that partly reflected decisions by foreign host
governments to play a larger role in the development
of their countries’ oil resources.

Real gross product in manufacturing. In addition
to the current-dollar estimates of MOFA gross prod-
uct, BEA prepares estimates of the real gross product of
MOFAs in manufacturing (excluding petroleum).
These estimates provide more meaningful compari-
sons of MOFA gross product across countries and over
time than do the current-dollar estimates. Compari-
sons across countries are enhanced because the esti-
mates in real terms are based on purchasing-power-
parity (PPP) exchange rates rather than on market ex-
change rates.® Comparisons over time are enhanced
because the estimates are chained (1996) dollars and
account for compositional and weight changes.” The
estimates are restricted to manufacturing because the
source data necessary for the adjustments are currently
unavailable for other industries.

The real gross product of MOFA’s in manufacturing
was $264.7 billion in 1999 (table 3). The 19 member
countries of the Organisation for Economic Co-Oper-
ation and Development (OECD) for which separate
estimates are available accounted for 74.9 percent of
the total real gross product of MOFA’s in manufactur-
ing in 1999. Among the OECD countries, the shares
were largest for Germany (14.4 percent), Canada (13.8
percent), and the United Kingdom (12.3 percent).

In 1989-99, the real gross product of manufacturing
MOFA’s in the 19 OECD countries grew at an average
annual rate of 3.9 percent, compared with a 2.4-per-
cent increase in total host-country industrial produc-
tion during the period (chart 2).

The average annual growth in “all other countries”
was even more rapid—7.0 percent. As a result, their
share of the all-countries total rose from 18.5 percent
in 1989 to 25.1 percent in 1999.

6. To translate gross product estimates denominated in foreign currencies
into U.S. dollars for international comparisons, PPP exchange rates should
be used, because they approximate the number of foreign currency units
required in a foreign country to buy goods and services (whether or not
they are traded internationally) that are equivalent to those that can be
bought in the United States with 1 U.S. dollar. For details, see the appendix
to Raymond J. Mataloni, Jr., “Real Gross Product of U.S. Companies’
Majority-Owned Foreign Affiliates in Manufacturing,” SUrveY oF CURRENT
BusiNgss 77 (April 1997): 16-17.

7. For a summary of the methodology used to derive the real gross prod-
uct estimates, see Mataloni, “Real Gross Product,” 12-17. Footnote 14 to
the article specifies the Fisher quantity index used in the methodology. The
estimates presented here differ from the earlier estimates because they have
been rebased to a more current year (1996).
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Table 3. Real Gross Product of Majority-Owned Foreign Affiliates
in Manufacturing, by Country, 1989, 1994, 1996, and 1999

Billions of chained (1996) dollars|  Share of all-countries total

1989 1996 | 1999 | 1989 | 1994 | 1996 | 1999

181.4
148.6 | 148.

100.0
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1. On October 3, 1990, the former German Democratic Republic (GDR) became part of the
Federal Republic of Germany (FRG). Accordingly, the 1989 data shown in this table pertain to the
FRG before unification and the post-1990 data pertain to the FRG after unification. This change
does not affect the comparability of the 1989 data with the data for other years because there were
no affiliates in the GDR in 1989.

Note. Chained (1996) dollar series were derived by extrapolating the base-year (1996) current-
dollar value of the corresponding series by a Fisher quantity index. Because the formula for the
Fisher quantity indexes uses weights of more than one period, the corresponding chained-dollar
estimates are usually not additive. The residual line is the difference between the total line and the
sum of the most detailed lines. The current-dollar series were derived using purchasing power
parity exchange rates.

For details on the methodology used to derive the chained-dollar estimate, see “Real Gross
Product of the U.S. Companies’ Majority-Owned Foreign Affiliates in Manufacturing,” Survey oF
CuRRENT BusiNEss 77 (April 1997): 8-17.

OECD Organisation for Economic Co-Operation and Development.

CHART 2

Real Gross Product of Majority-Owned
Foreign Affiliates in Manufacturing and
Industrial Production in 19 OECD Countries,

1989, 1994, and 1999
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OECD Organisation for Economic Co-Operation and Development

Notes-The 19 OECD countries covered in this chart are Australia, Austria, Belgium,
Canada, Denmark, Finland, France, Germany, Greece, Ireland, Italy, Japan,
Luxembourg, the Netherlands, New Zealand, Norway, Spain, Sweden, and

the United Kingdom.

The composite index of host-country industrial production was derived by weighting
each country's index by the country's share in the cumulative dollar value of real
gross product of majority-owned foreign affiliates in manufacturing in 1982-99.

U.S. Bureau of Economic Analysis
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Industry Distribution of MNC Production
This section examines the industry distribution of pro-
duction by U.S. MNC’s in 1999 and the changes in the
distribution since 1989. In 1999, the production by
U.S. MNC’s was mostly in manufacturing, particularly
in motor vehicles, petroleum and coal products, chem-
icals (especially pharmaceuticals), and computers and
electronic products. However, since 1989, production
has grown most rapidly in nonmanufacturing indus-
tries, particularly in computer and data processing ser-
vices (especially software design), electric utilities, and
retail trade.

MNC production tended to be largest in 1999 and
to have grown most rapidly since 1989 in the types of
businesses that were dominated by a small number of
very large producers. This tendency is consistent with
the view that the firms that become successful multi-
nationals are usually those possessing proprietary as-
sets that allow them to overcome the added costs and
risks of operating abroad.® These proprietary assets, in
turn, act as a barrier to entry and thereby limit the
number of competing firms.

Industry distribution in 1999

By NAICS-based industry, MNC’s in manufacturing
accounted for more than half of the gross product of
all nonbank U.S. MNC’s (table 4). Outside of manu-
facturing, MNC gross product was the largest in infor-
mation, finance (except depository institutions) and
insurance, utilities, and the retail trade sector in “other
industries.” The MNC’s in these four NAICS sectors
accounted for about a fourth of the gross product of all
nonbank MNC’s.

The NAICS sector “information” does not have an
approximate counterpart in the SIC. The addition of
this sector highlights the growing importance of busi-
nesses in the “information economy”: It consists of in-
dustries that produce information and cultural
products, disseminate information or products, and
process data. In 1999, more than half of the gross
product of MNC’s in this sector was accounted for by
MNC’s in broadcasting and telecommunications. Most
of the remaining gross product was accounted for by
MNC’s in publishing and in information services and
data processing services.

8. The proprietary assets may reduce the multinational firms’ costs or
allow them to charge higher prices for their products. Some examples of the
sources of these proprietary assets are advertising, capital-cost advantages,
scale economies, and research and development. For further discussion, see
Richard E. Caves, Multinational Enterprise and Economic Analysis, second
ed. (New York: Cambridge University Press, 1996), chapter 4.
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Changes in industry distribution since 1989
The movement to a NAICS-based industry classifica-
tion limits the comparability of the industry-level esti-
mates of U.S. MNC operations for 1999 with the
estimates for earlier years. For this reason, the changes
in industry distribution are analyzed in terms of the
SIC-based classification used for prior years.’

9. For details about the comparability of the estimates on the NAICS basis
and those on the SIC basis, see the box “New Industry Classifications.”

Table 4. Gross Product of Nonbank U.S. Multinational Companies
by NAICS-Based Industry of U.S. Parent, 1999

- Share of
Billions of dollars all-industries total
MNC’s MNC’s
U.sS. § u.s. )
Wv(v)iiilg parents | MOFA'S eriﬂg parents | MOFA'S
All industries ..............ccc...... 2,369.7 (1,808.5 | 561.2 | 100.0 | 100.0 | 100.0
Mining 36.2 17.8 18.4 1.5 1.0 3.3
Utilities 98.3 90.6 7.6 4.1 5.0 1.4
Manuf ing 1,316.6 | 910.4 | 406.2 55.6 50.3 724
Food 63.8 47.2 16.7 2.7 2.6 3.0
Beverages and tobacco products....... 68.0 40.3 27.8 29 2.2 5.0
Textiles, apparel, and leather
products 19.6 171 2.5 0.8 0.9 04
Wood products 35 3.1 0.4 0.1 0.2 0.1
Paper 56.5 46.0 104 24 25 1.9
Printing and related support activities 10.6 9.7 0.9 0.4 0.5 0.2
Petroleum and coal products 1715 81.6 89.8 7.2 45 16.0
Chemicals 199.7| 1285 7.2 8.4 7.1 12.7
Pharmaceuticals and medicines 84.3 517 32.6 3.6 29 5.8
Other 115.4 76.8 38.6 49 4.2 6.9
Plastlcs and rubber products 26.8 19.8 7.0 1.1 1.1 1.3
Nonmetallic mineral products 15.1 12.2 3.0 0.6 0.7 0.5
Primary and fabricated metal 55.1 43.8 1.3 2.3 2.4 2.0
Machinery. 69.5 50.6 18.9 2.9 2.8 34
Computers and electronic products 1819 118.8 63.1 77 6.6 1.2
Computers and peripheral
equipment .........coc.oeeverene 81.1 431 38.0 34 24 6.8
Communications equipment. 35.5 28.4 74 15 1.6 1.3
Semiconductors and other
electronic components . 455 31.6 139 1.9 1.7 25
(0] 19.7 15.7 41 0.8 0.9 0.7
Electrical equipment, appliances, and
components 37.7 28.7 9.0 1.6 1.6 1.6
Transportation equipment. 3014 | 2345 66.9 12.7 13.0 1.9
Motor vehicles, bodies al
and parts 179.6 | 129.9 49.6 76 7.2 8.8
Other .. 121.9| 104.6 17.3 5.1 5.8 3.1
Other 35.7 28.4 7.3 15 1.6 1.3
Wholesale trade 89.9 68.9 21.0 3.8 3.8 3.7
Information 260.7 | 240.8 20.0 11.0 13.3 3.6
Publishing industries . 39.8 34.3 55 1.7 1.9 1.0
Motion picture and sound recordlng
INUSEES.......vecierciieccies 8.5 74 1.2 04 0.4 0.2
Broadcasting and
telecommunications ...................... 187.1 180.1 6.9 7.9 10.0 12
Information services and data
Processing Services...........oc.ecuene. 253 18.9 6.4 11 1.0 11
Finance (except depository
institutions) and insurance .............. 120.6 97.3 23.3 5.1 5.4 41
Professional, scientific, and technical
services 87.8 69.3 18.6 3.7 3.8 3.3
Architectural, engineering, and
related Services ..........cooecrneuens 7.8 6.0 1.8 0.3 0.3 0.3
Computer systems design and
related Services ........coocverneunnes 31.3 231 8.2 13 1.3 15
Management, scientific, and technical
CONSUIING.....veeeevereiecicnine 16.5 14 0 25 0.7 0.8 04
Advertising and related services........ 114 4.0 0.5 0.4 0.
Other 20.8 18 8 2.0 09 1.0 04
Other industries.............c..c.ccoovvvvnnnns 359.7 | 313.6 46.1 15.2 17.3 8.2
Agriculture, forestry, fishing, and
hunting ... 16 12 0.4 0.1 0.1 0.1
Construction 17.2 13.6 3.6 0.7 0.8 0.6
Retail trade...... 1307 | 1177 13.0 55 6.5 23
Transportation and w: 941 88.0 6.1 4.0 49 11
Real estate and rental and leasing . 13.8 121 1.6 0.6 0.7 0.3
Management of nonbank compani
and enterprises 1.6 -0.6 2.2 0.1 0.0 04
Administration, su
management.... 36.6 26.4 10.1 1.5 1.5 1.8
Health care and social assistance....... 19.5 19.3 0.1 0.8 11 0.0
Accommodation and food services ... 36.3 29.6 6.8 15 1.6 1.2
Miscellaneous services.................... 8.3 6.2 2.1 0.4 0.3 0.4

MNC Multinational company.
MOFA Majority-owned foreign affiliate.
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On the basis of the SIC classification of parents, the
gross product of U.S. MNC’s was relatively less concen-

trated in manufacturing and petroleum and more con-
centrated in services and “other industries” in 1999

New Industry Classifications

This article introduces two changes in industry classifica-
tion for the financial and operating data on U.S. multina-
tional companies. First, the 1999 data are presented in
most of the tables on the basis of new classifications
derived from the 1997 North American Industry Classifi-
cation System (NAICS). Second, petroleum is no longer
shown as a separate major industry in the tables; instead,
the various petroleum-related activities are distributed
among the major NAICS industry groups or sectors to
which they belong.

The 1997 NAICS is the current industry classification
system of the United States, Canada, and Mexico.! For the
United States, it supplants the 1987 Standard Industrial
Classification (SIC) system.? In the NAICS, classification
is based on a production-oriented economic concept in
which economic units with similar production processes
are classified in the same industry. In the SIC, classifica-
tion is based on the production process for some indus-
tries and on the type of product for others. In addition,
the NAICS better reflects new and emerging industries,
industries involved in the production of advanced tech-
nologies, and the growth and diversification of service
industries.

The 1997 NAICS classifications had to be adapted for
use in BEA's surveys of direct investment because these
surveys collect data at the enterprise level, while the
NAICS classifies establishments within an enterprise. The
major adaptation is the use of industry classifications
that are less detailed than those in NAICS. Because many
direct investment enterprises are active in several indus-
tries, it is not meaningful to classify all their data in a sin-
gle industry if that industry is defined too narrowly.
Accordingly, the new NAICS-based International Survey
Industry (ISI) classifications are limited to 197 industries,
compared with 1,170 industries in NAICS. For the most
part, the ISI classifications are equivalent to NAICS
four-digit industries (at its most detailed level, NAICS
classifies industries at the six-digit level).

The 1999 benchmark survey data are the first data on
U.S. direct investment abroad to be classified by industry
using the new NAICS-based ISI classifications. Other
data on direct investment abroad (including the financial
and operating data for earlier years presented in this arti-
cle) are classified by industry using the previous ISI clas-
sifications that were based on the 1987 SIC.

1. Office of Management and Budget, North American Industry Classi-
fication System: United States, 1997 (Washington, DC, 1998). Informa-
tion on NAICS is available at <www.census.gov/epcd/www/
naics.html>.

2. See Office of Management of Budget, Standard Industrial Classifica-
tion Manual, 1987 (Washington, DC: U.S. Government Printing Office,
1987).

Many of the NAICS industries correspond to SIC
industries, so many of the NAICS-based ISI industries
correspond to SIC-based ISI industries. However, many
of the NAICS-based ISI industries have been rearranged
among the higher level groups. In addition, several new
higher level groups have been introduced. At the highest
level of aggregation, the 20 industry groups—termed
“sectors”—in the NAICS replace the 10 industry divi-
sions in the SIC. Several of the NAICS (and NAICS-based
ISI) sectors do not correspond directly to these SIC (and
SIC-based ISI) industry divisions. For example, the new
“information” sector consists of industry groups from
several SIC industry divisions.?

The second major change in industry presentation is
that the various petroleum-related activities are no
longer grouped in the major industry group “petroleum.”
Instead, they are now spread among the NAICS-based ISI
sectors; for example, oil and gas extraction is included in
mining, petroleum refining is in manufacturing, and gas-
oline stations are in retail trade. In the SIC-based esti-
mates, petroleum was shown as a separate major industry
group because petroleum-related activities accounted for
a major portion of all direct investment activity; however,
the relative importance of these activities has declined
significantly in recent years, reducing the need for a sepa-
rate group. Accordingly, the industry presentation of the
direct investment data has been changed so it now con-
forms with that used for most other data on the U.S.
economy.

To facilitate the assessment of the impact of these two
changes and to provide a bridge between the data classi-
fied on the new basis and the data classified on the old
basis, the data for 1999 are presented on both bases. The
data on the new basis are shown in tables 4, 6, 7, 11, 17,
19B, 20.2, 23.2, and 24.2, and the data on the old basis are
shown in tables 5 and 19A.

The changes in the industry classifications for the
financial and operating data will be carried over to other
series on direct investment abroad in the coming years.

3. Specifically, the NAICS information sector includes publishing,
which is included in the SIC manufacturing division; “motion picture
and sound recording industries” and “information and data processing
services,” which are included in the SIC services division; and broad-
casting and communications, which are included in the SIC transporta-
tion, communication, and electric, gas, and sanitary services division.

For additional information on the differences between the NAICS and
the SIC classifications, see NAICS: United States, 1997 and U.S. Bureau
of the Census, 1997 Economic Census: Bridge Between NAICS and SIC
(Washington, DC: U.S. Government Printing Office, 2000), or
<www.census.gov/epcd/ec97brdg>. For a description of the new
NAICS-based ISI classifications, see Bureau of Economic Analysis,
Guide to Industry and Foreign Trade Classifications for International Sur-
veys at <www.bea.gov/bea/surveys.htm>. A concordance between the
new NAICS-based ISI codes and the old SIC-based ISI codes is available
at the same Web address.
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than in 1989 (table 5).° The share of U.S. MNC gross
product accounted for by MNC’s in manufacturing fell
from 58 percent in 1989 to 49 percent in 1999. The
share accounted for by MNC’s in petroleum fell from
12 percent to 9 percent. In contrast, the share ac-
counted for by MNC’s in services rose from 5 percent
to 9 percent, and the share accounted for by MNC’s in
other industries rose from 18 percent to 24 percent.

The declining share in manufacturing was wide-
spread across manufacturing industries and partly re-
flected the general decline in the share of
manufacturing in the U.S. economy and in many for-
eign economies.

The rising shares in services and in “other indus-
tries” partly reflected the rising importance of ser-
vices-producing industries in the U.S. economy and in
many foreign economies and partly reflected indus-
try-specific factors. In services, the rise in share was
most pronounced in computer and data processing
services. In “other industries,” the rise in share was
most pronounced in “electric, gas, and sanitary ser-
vices” and in retail trade. Some U.S. companies in
these industries have expanded abroad at an especially
rapid pace, partly because changes in foreign econo-
mies have afforded them new business opportunities.
U.S. companies in “electric, gas, and sanitary services”

10. The data for U.S. MNC’s and U.S. parents are classified by the indus-
try of the U.S. parent. The data for foreign affiliates are generally classified
by the industry of the foreign affiliate, but some data for affiliates are avail-
able by industry of the U.S. parent.

Table 5. Gross Product of Nonbank U.S. Multinational
Companies by Major SIC-Based Industry of U.S. Parent,
1989, 1994, and 1999

o Share of all-industries total
Billions of dollars (percent)
MNC’s MNC’s
us. , us. ,
thv)iﬂg' parents | MOFAS Wv(v)iﬂg- parents | MOFAS
All industries
1989......... 1,364.9 | 1,044.9 320.0 100.0 100.0 100.0
1,7175| 1,313.8 403.7 100.0 100.0 100.0
2,369.7 | 1,808.5 561.2 100.0 100.0 100.0
165.7 93.1 72.6 121 8.9 22.7
1935 106.9 86.6 11.3 8.1 21.5
2191 108.4 110.7 9.2 6.0 19.7
793.8 586.6 207.2 58.2 56.1 64.8
949.5 697.7 251.8 55.3 53.1 62.4
1,165.7 847.6 318.2 492 46.9 56.7
28.8 226 6.2 2.1 2.2 1.9
375 30.5 7.0 2.2 2.3 1.7
772 58.4 18.8 33 3.2 34
62.7 50.5 12.2 46 4.8 3.8
77.0 57.7 19.3 45 4.4 4.8
1261 100.3 25.8 5.3 5.5 4.6
67.0 57.1 9.9 49 55 3.1
105.8 89.8 16.0 6.2 6.8 4.0
220.8 178.0 42.8 93 9.8 7.6
246.9 235.0 12.0 18.1 225 3.8
354.3 3313 23.0 20.6 25.2 5.7
560.7 515.8 44.8 23.7 285 8.0

FIRE Finance (except depository institutions), insurance, and real estate.
MNC Multinational company.
MOFA Majority-owned foreign affiliate.
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formed new foreign affiliates in response to the privati-
zation of formerly Government-owned utilities in
some host countries; those in retail trade benefited
from the growing popularity of American-style large-
scale discount retail stores; and those in computer and
data processing services benefited from the growing
use of the Internet.

Industry distributions of parents and affiliates

The industry distributions of the gross product of U.S.
parents and MOFA’s are similar to one another, be-
cause parents and their MOFA’s tend to be in the same
industries (table 6). For example, in 1999, 96 percent
of the gross product of MOFA’s of manufacturing par-
ents was classified in manufacturing. However, the in-
dustries of affiliates of parents in mining and wholesale
trade often differ from those of their parents. Only 21
percent of the gross product of MOFA’s of mining par-
ents was accounted for by affiliates in mining, reflect-
ing the tendency for parents in crude oil and gas
extraction (part of mining) to have foreign affiliates
engaged in downstream activities, such as refining (in
manufacturing) and marketing (in wholesale trade).
Only 13 percent of the gross product of MOFAs of par-
ents in wholesale trade was accounted for by affiliates
in wholesale trade, reflecting the tendency for parents
in wholesale trade that have ancillary domestic manu-
facturing operations to have affiliates classified in
manufacturing.

MNC Production as a Share of World GDP

Estimates of MNC gross product can be combined
with data from U.S. and foreign national accounts to
compute the U.S. MNC share of total production in a
country or a region. In 1999, the gross product of U.S.
MNC’s accounted for an estimated 6.1 percent of the
world’s gross domestic product (GDP), down slightly
from 1989.!"" The decline in the MNC share partly re-
flected rapid growth of some large economies, such as
China, in which MOFA’s had a small share in both
1989 and 1999. In contrast, production by U.S. MNC’s
accounted for a stable share of the U.S. economy and
for a stable or growing share of most host-country
economies. The most notable increases in the U.S.
MNC shares were in the major economies of Eastern
Europe, where U.S. MNC’s had virtually no presence
in 1989 but where they accounted for as much as 4 per-
cent of GDP in 1999.

11. The data on world GDP are from the World Bank’s World Develop-
ment Report. However, the share of world GDP should be interpreted cau-
tiously because of the inherent imprecision of the world GDP estimate and
because of valuation differences between this estimate and that of U.S.
MNC gross product.
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Parent share of U.S. GDP and employment

In 1999, the gross product of U.S. parents represented
26 percent of the contribution of all private U.S. busi-
nesses to U.S. GDP, essentially unchanged from 1989.
The parent share of the U.S. economy measured by
employment, however, was uneven across industries.'
Among the NAICS sectors, the parent share of U.S. pri-
vate employment was largest in information (53 per-
cent), followed by utilities (46 percent) and man-
ufacturing (45 percent) (table 7). The parent share was
lowest in wholesale trade (13 percent) and “other in-
dustries” (12 percent). Within “other industries,” ac-
commodation and food services is one industry that
accounted for a much larger share of total U.S. em-
ployment (9 percent) than it did of U.S. parent em-
ployment (5 percent).

MOFA share of host-country GDP

In 1999, as in 1994 and 1989, the gross product of
MOFAs typically accounted for 1 to 5 percent of the
total GDP of major host countries (table 8, page 34).'

12. Employment data are the best available indicator of the parent shares
of the U.S. economy in specific industries because these data, unlike the
data on gross product, can be disaggregated by industry of sales, a basis that
approximates the disaggregation of the data for all U.S. businesses by indus-
try of establishment. For details, see the box “Using Employment Data to
Estimate Parent Shares of the U.S. Economy” on page 34.

13. The host countries shown in table 8 are the countries shown in BEA’s
current standard country presentation for data on U.S. direct investment
abroad (for example, table 21), except for the exclusion of Barbados, Ber-
muda, the Dominican Republic, Luxembourg, Panama, Taiwan, and the
U.K. Caribbean Islands.
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Of the countries shown in table 8, the MOFA share in
1999 was highest in Ireland (16.8 percent), Singapore
(10.7 percent), Canada (10.0 percent), Nigeria (8.1
percent), Honduras (7.4 percent), the United Kingdom

Table 7. Employment by Nonbank U.S. Parent Companies by
NAICS-Based Industry of Sales, 1999

Percentage
of total
Thousands of emplljdir'nent
employees in nonbank
private
industries '
All nonbank private industries 21,380.1 19.3
Mining, excluding oil and gas extraction .. 120.0 327
Utilities 309.1 46.3
Manufacturing 2 7,544.6 45.0
Wholesale trade 795.9 13.3
Information 1,720.3 532
Finance (except depository institutions) and insurance 1,287.8 32.1
Professional, scientific, and technical services °.......... 965.0 154
Other industries 8,516.4 115
Unspecified 4 1210 | oo

1. The data on U.S. employment in private industries that were used in calculating these
percentages are classified by industry of establishment. For “all industries,” they are from
table 6.4C of the “National Income and Product Accounts (NIPA) Tables.” For industries at
the sectoral level or below, the data are from the Census Bureau'’s County Business Patterns.
For “all industries,” the total for U.S. employment in nonbank private industries is equal to
employment in private industries less the employment of depository institutions and private
households.

2. Includes oil and gas extraction. See the note below.

3. The data on U.S. employment used to calculate the percentages shown on this line-
cover taxable establishments only. For this industry, a breakdown between employment in
taxable and tax-exempt establishments is included in data from the Census Bureau’s 1997
Economic Census but not in the data from County Business Patterns. Employment in taxable
establishments in 1999 was estimated by applying the ratio of employment in taxable estab-
lishments to total employment in the industry from the 1997 Economic Census data to the
1999 employment data from County Business Patterns.

4. This line includes all employment that parents did not specify in terms of industry of
sales when they filled out their survey form. Parents had to specify only their 10 largest
sales categories.

Nore. A significant portion of U.S.-parent employment in petroleum and coal products is
accounted for by integrated petroleum companies that have, in addition to their manufac-
turing employees, substantial numbers of employees in petroleum extraction; because these
employees cannot be identified separately, they are included in petroleum and coal products
manufacturing. For consistency, employees of parents classified in the “oil and gas extrac-
tion without refining” industry and employees of all U.S. businesses in oil and gas extraction
are also included in petroleum and coal products manufacturing rather than in mining.

Table 6. Distribution of Gross Product of Majority-Owned Nonbank Foreign Affiliates, NAICS-Based Industry of U.S. Parent by
NAICS-Based Industry of Affiliate, 1999

[Percent of total gross product of majority-owned foreign affiliates]

Industry of foreign affiliate
Manufacturing
Of which: Finance | Profes-
(except | sional,
Elec- deposi- | scien-
All Prim- Com- | trical Whole- Infor- tory tific, Other
indus- | Mining | Utilities fim puter | equip- | Trans- | sale | R | institu- | and | indus-
tries Total Chemi- :r?é Mach- | and | ment, | porta- | trade tions) | tech- | tries
Food calsl fabri- iner elec- | appli- tion ~and nical
tatod Y| tronic | ances, | equip- insur- | serv-
metals prod- and ment ance ices
ucts com-
ponents
Industry of U.S. parent
All industries 100 3 1 72 3 13 2 3 1 2 12 4 4 4 3 8
Mining 100 21 0 67 0 1 1 1 0 0 0 2 0 1 0 9
Utilities ... 100 0 7 12 0 0 0 0 0 0 1 9 0 0 0 3
Manufacturing 100 1 0 96 5 19 3 4 11 2 19 2 0 () 0 1
Of which:
Food 100 0 0 87 61 7 0 0 0 0 0 12 0 0 0 1
Chemicals 100 1 0 94 0 86 0 0 0 0 2 1 0 0 0 5
Primary and fabricated metals.............ccccccoouce. 100 1 0 96 0 2 64 7 0 12 8 1 0 0 1 2
Machinery 100 1 0 94 0 1 2 55 1 3 30 4 0 (*& 0 2
Computers and electronic products.................. 100 0 0 97 0 0 0 1 87 2 4 2 0 0 0
Electrical equipment, appliances, and
component: 100 0 0 95 4 0 4 5 3 58 18 4 0 0 0 0
Transportation equipment............cccocvvvnrinruans 100 0 0 100 0 0 1 1 0 0 96 0 0 0 0 0
Wholesale trade 100 9 0 72 2 13 1 5 23 1 6 13 2 0 1 3
Information 100 0 0 (D) 0 0 0 0 (D) 0 0 0 87 (D) 5 D
Finance (except depository institutions) and insurance 100 0 (D& 9 0 0 0 (D& 6 0 3 (D? 0 95 (*) D
Professional, scientific, and technical services.. . 100 0 33 0 0 0 8 0 2 4 3 54 5
Other industries 100 *) (*) 16 0 2 0 1 (") (*) 3 2 1 1 2 7

* Less than 0.05 percent (+/-).

D Suppressed to avoid disclosure of data of individual companies.

Nore. Detail may add to more than 100 percent because of affiliates having negative gross product.
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Table 8. Gross Product of Majority-Owned Nonbank Foreign
Affiliates as a Percentage of the Gross Domestic Product of
Selected Host Countries, 1989, 1994, and 1999

1989 1994 1999

SO WOOHOO ONOO—SHSSa s OLUPPNSENWE SNONNONERG AAOEDNNONN

Ireland
Singapore
Canada
Nigeria
Honduras.
United Kingdom.
Malaysia ..
Belgium
Hong K
Australia ..

Netherlands

SOOO00O0HOO OSSN U LU SN LONNW PRPNWSNNWE RO 0 Rm®N

COOOO00OS Sooo S UL NRNNNNNPPNG WWRRRROWWE EEOONNRODOD

MR NNONNO WRNOUDHNNDON WWONDDDNNOO 4WHHIDINPRON NO—=NOR—=O~N®

Venezuela
Brazil ...

WUDoOWh PXPOHIHENVOWOO DomWwWINvDVOW NORWROWNNL oD~

*

SoaporRrRO NWWNNERN®OO HWOIROWHOND NNOWWNOOINE DN W00

P

*

* Less than 0.05 percent.

1. See footnote 1 to table 3.

Nortes. The countries are listed in descending order of their 1999 values. Where two
countries have the same1999 value, they were ranked using unrounded values.

Gross domestic product data for host countries in 1999 were obtained from the World
Bank Group’s Web site <www.worldbank.org/data/>. Data for earlier years were obtained
from the International Monetary Fund, International Financial Statistics.
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(7.0 percent), and Malaysia (6.2 percent). At least four
of these countries—Ireland, Singapore, Canada, and
the United Kingdom—possess one or more of the fol-
lowing characteristics: A common language with the
United States, commercial and legal systems similar to
those in the United States, a liberal stance toward in-
ward direct investment, and/or the availability of a
skilled workforce.

Of the countries shown in table 8, the MOFA share
of host-country GDP was lowest in Russia (0.2 per-
cent), India (0.2 percent), and China (0.4 percent). Al-
though these countries have been removing
restrictions on foreign participation in their econo-
mies in recent years, the level of impediments (both
explicit and implicit) to foreign direct investment in
general, and to majority foreign ownership in particu-
lar, is probably higher in these countries than in most
other large countries.

Among the countries shown in table 8, the MOFA
shares of host-country GDP increased the most from
1989 to 1999 in Ireland and Hungary; they decreased
the most in Saudi Arabia and Ecuador. The increases in
production by MOFA’s in Ireland and Hungary were
largely in manufacturing and may have reflected an ef-
fort by U.S. MNC’s to locate production for the Euro-
pean market in countries in the region that provide
some cost advantage (such as relatively low wages or
taxes). The decreases in production by MOFAs in
Saudi Arabia and in Ecuador were largely in petro-
leum-related industries.

Using Employment Data to Estimate U.S. Parent Shares of the U.S. Economy

In this article, data on employment are used to estimate
U.S. parent shares of the U.S. economy by industry
because these data can be disaggregated by industry of
sales, a basis that approximates the disaggregation of the
data for all U.S. businesses by industry of establishment.
Thus, the data on parent employment can be used to cal-
culate the parent shares of the U.S. economy at a greater
level of industry detail than can be calculated using the
gross product estimates or other data that can only be
disaggregated on the basis of the primary industry of the
parent.

In the classification by industry of sales, the data on
parent employment (and sales) are distributed among all
of the industries in which the parent reports sales. As a
result, employment classified by industry of sales should
approximate that classified by industry of establishment
(or plant), because a parent that has an establishment in

an industry usually also has sales in that industry.!

In contrast, in the classification by industry of parent,
all of the operations data (including the employment
data) for a parent are assigned to that parent’s “primary”
industry—that is, the industry in which it has the most
sales.? As a result, any parent operations that take place in
secondary industries will be classified as operations in the
primary industry.

1. However, this is not the case if one establishment of a parent pro-
vides all of its output to another establishment of that parent. For
example, if a parent operates both a metal mine and metal-manufactur-
ing plant and if the entire output of the mine is used by the manufactur-
ing plant, all of the parent’s sales will be in metal manufacturing, and
none in metal mining. When the mining employees are distributed by
industry of sales, they are classified in manufacturing even though the
industry of that establishment is mining.

2. A parent’s primary industry is based on a breakdown of the parent’s
sales by BEA international surveys industry classification code.
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Changes in MNC Production
and Employment in 1998-99

The 1998-99 changes in measures of U.S. MNC opera-
tions, such as gross product and employment, can be
estimated as the net changes that result from changes
in existing operations, the acquisition and establish-
ment of affiliates, the sale or liquidation of affiliates,
and improvements in coverage (table 9).1* A large part
of the difference between the 1998 annual survey esti-
mates and the 1999 benchmark survey estimates re-
flected the improvements in coverage in the
benchmark survey (labeled “benchmark revisions” in

14. The estimates of U.S. MNC operations for 1998 were revised to incor-
porate the final results of the 1998 Annual Survey of U.S. Direct Investment
Abroad. Gross product of U.S. MNC’s was revised down 0.9 percent;
employment was revised down 1.4 percent; and capital expenditures were
revised down 2.0 percent.

Table 9. Sources of Change in Gross Product and Employment of
Nonbank U.S. Multinational Companies, 1998-99

Gross Number
Line product of
(millions of employees
dollars) (thousands)
U.S. MNC’s
111998 level 2,100,773 26,592.9
2| Total change... 268,915 2,258.0
3 Benchmark revisions ! 149,329 2,149.6
4 Actual changes in MNC operations in 1999 . 119,586 108.4
5 New parents or affiliates....... 9,777 277.2
6 Changes in existing operations. 109,604 -160.3
7 Sales or liquidations.... 205 -8.5
8 (1999 level 2,369,688 28,850.9
911998 level 1,594,504 19,819.8
10 [ Total change 214,026 1,560.3
1 Benchmark revisions . 123,824 1,721.0
12 Actual changes in parent operations in 1999........... 90,202 -160.7
13 New parents 2 520 6.9
14 Changes in existing operations. 89,430 -161.8
15 Sales or liquidations 3.. 252 5.8
16 {1999 level 1,808,530 21,380.1
17 11998 level 506,269 6,773.1
18 | Total change... 54,889 697.7
19 Benchmark revisions ! 25,505 428.6
20 Actual changes in MOFA operations in 1999 29,384 269.1
21 New affiliates 9,257 270.3
Of which:
22 Acquisitions 7,243 211.6
23 Establishments 2,014 58.7
24 Changes in existing operations. 20,174 15
25 Sales or liquidations..... 47 2.7
26 (1999 level 561,158 7,470.8
Addenda:
Benchmark revisions as a percentage of 1999 level: Percent
27| MNC’s 6 7
28 Parents 7 8
29 [ MOFA’. 5 6
Benchmark revisions as a percentage of 1998-99 change:
30| MNC’s 56 95
31 Parents 58 110
32 MOFAs. 46 61

MNC Multinational company.

MOFA Majority-owned foreign affiliate.

1. Includes some actual changes in parent and MOFA operations that could not be allocated
becaua@ of incomplete information. For a description of the sources of benchmark revisions, see the
appendix.

2. This line represents parents that established or acquired their first foreign affiliate in 1999.

3. This line represents parents that sold or liquidated their last foreign affiliate in 1999.

Note. Lines 6, 14, and 24 include changes resulting from parents or MOFA's acquiring, estab-
lishing, selling, or liquidating parts of their consolidated operations. BEA permits survey respon-
dents to fully consolidate their parent operations and to consolidate affiliate operations that are in
the same country and industry or that are integral parts of a single business operation.
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table 9). (For details on the improved coverage, see the
appendix.)

Estimates of the “actual change” were prepared by
excluding the effects of the improvements in coverage.
Based on comparable 1998 and 1999 estimates, U.S.
MNC gross product increased 5.7 percent in 1999, and
U.S. MNC employment increased 0.4 percent. Parent
and affiliate gross product grew at about the same rate,
but parent employment declined while that of affiliates
increased 4 percent. The total MNC growth rates were
slightly above the long-term averages, partly reflecting
the robust economic growth in the economies of the
United States and most major host countries in 1999.

Newly acquired or established affiliates

The growth in MOFA gross product and employment
in 1999 partly resulted from the entrance of affiliates
that were newly established or acquired. In 1999, 1,077
MOFA’s were acquired or established by U.S. MNC’s;
these affiliates had a combined gross product of $9.3
billion and a combined employment of 270,300 (table
10).

Europe continued to be the most popular location
for new affiliates; new European affiliates accounted

Table 10. Newly Acquired or Established Majority-Owned Nonbank
Foreign Affiliates, by Major Area and NAICS-Based Industry of
Affiliate, 1999

Number of newly acquired Gross Number
or established affiliates of
product employ-
(millions | €MPY
Total |Acquired E:}]aeb& doI(IJeIrs) (thou-
sands)
All areas, all industries..................... 1,077 577 500 9,257 270.3
By major area
Canada 91 58 33 727 33.0
Europe 598 361 237 6,295 165.0
Latin America and Other Western Hemisphere 179 73 106 821 33.0
Africa 18 4 14 18 3.1
Middle East 8 2 6 (D) (Dg
Asia and PaCIfiC .......c..oovvuvevrrreriirerieries 182 79 103 1,328 34.
International 1 0 1 (D) D)
By major NAICS-based industry
Mining 34 15 19 231 1.0
Utilities 25 17 8 528 7.3
Manufacturing ........ccccoeeevveuneerneeinnesecnns R 229 112 6,639 1725
Of whictr.
Food 10 5 5 93 2.3
Chemicals........c.oovvercevnnenne . 63 45 18 1,145 18.1
Primary and fabricated metals.. . 39 27 12 294 10.3
Machinery.........c.cccoviveinenne 26 12 14 331 11.0
Computer and electronic products 39 29 10 483 30.6
Electrical equipment, appliances, and
components 17 15 2 336 9.3
Transportation equipment 57 37 20 2,030 36.7
Wholesale trade . 161 88 73 672 13.6
Information 70 31 39 -191 10.5
Finance (except depository institutions) and
insurance 119 57 62 51 7.2
Professional, scientific, and technical
services 44 25 19 261 6.1
Other iNdUSETIES ..o 283 115 168 1,065 52.1

D Suppressed to avoid disclosure of data of individual companies.

Nortes. The data in this table cover only newly acquired or established foreign affiliates. They
exclude data for consolidated units of existing foreign affiliates that were acquired or established
during the year.

The totals shown in this table for new affiliates in 1999 are not comparable with those for new affil-
iates in 1995-98 shown in earlier articles on the operations of U.S. multinational companies because
of differences in the criteria for reporting. Completing the 1999 benchmark survey was required if the
total assets, sales, or net income of the foreign affiliate exceeded $7 million, while the threshold for
filing in the annual survey of the U.S. direct investment abroad, which is the source of the 1995-98
data; was $20 million. If a $20 -million cut-off is applied to the 1999 data, the totals for newly acquired
or established affiliates are: number of affiliates—702, gross product—$8,795 million, and employ-
ment—242.5 thousand.
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for 56 percent of all new affiliates, for 68 percent of
their gross product, and for 61 percent of their em-
ployment. Asia and Pacific and Latin America and
Other Western Hemisphere were the next most popu-
lar areas for new investments.

Manufacturing continued to be the most popular
industry for new investments in 1999. New manufac-
turing affiliates accounted for 32 percent of all new af-
filiates, for 72 percent of their gross product, and for 64
percent of their employment.

Selected Aspects of MNC Operations
This section uses detailed data that are collected only
in benchmark survey years to analyze selected aspects
of the operations of U.S. MNC’s. Sales by MNC’s are
presented first, including information on the type and
industry of sale and on the location of buyers and sell-
ers. Next, MNC participation in U.S. international
trade is examined. The section concludes with consid-
eration of the research and development activities of
MNC’s.

Sales by U.S. MNC’s

In 1999, total sales of U.S. parents were $5,709.5 bil-
lion, and total sales of MOFA’s were $2,195.3 billion
(table 11). From 1989 to 1999, sales by parents grew at
an average annual rate of 6.2 percent, and sales by
MOFA’s grew at an average annual rate of 8.0 percent.

Table 11. Sales by U.S. Parents and MOFA’s by Destination,
Transactor, and Industry, by Type of Sale, 1999

[Billions of dollars]

U.S. parents MOFA’s
Of which: Of which:
Total’ Total !
Goods | Services Goods | Services
Total ..o 5,709.5 | 3,648.9 | 1,791.0 | 2,195.3 | 1,768.1 354.3
By destination
To U.S. persons 51695 | 3,186.9 | 1,7174 2345 208.8 18.5
To foreign countries 540.0 462.0 736 1,9609 | 1,559.3 335.8
By transactor
To affiliated persons ............. 2413 2213 17.9 584.0 528.2 36.3
To unaffiliated persons ......... 54682 | 3,4276| 1,773.0 | 1,611.4| 1,239.9 318.0
By industry

MiniNg ..o 38.6 324 6.2 711 60.8 10.3

Utilities ..... 2354 11.4 220.3 35.2 (*) 35.2

Manufacturing 2,712.3 | 25132 156.2 | 1,096.4 | 1,081.7 14.4

Wholesale trade .. 513.6 478.8 326 543.9 530.0 13.5

Information 4533 433 409.6 69.1 8.2 60.9
Finance (except depository

institutions) and insurance 698.7 9.1 471.8 150.5 0.1 80.7
Professional, scientific, and

technical services 1318 9.4 122.0 72.2 10.0 62.2

Other industries .......c..c.o...... 925.8 551.2 3723 157.0 77.3 77.0

Addendum:
Total sales in 1989 ................ 3,136.8 | 2,204.1 786.5 | 1,020.0 889.9 109.6
Total sales in 1994 ................ 3,990.0 | 2,762.1 | 1,073.9| 14359 | 12318 1712

* Less than $50 million

MOFA Majority-owned foreign affiliate.

1. Investment income included by companies in their operating revenues is included in total
sales, but is not explicitly shown separately. Some parents and MOFA's, primarily those in finance
and insurance, include investment income in sales or gross operating revenues. Most parents and
MOFA's not in finance or insurance consider investment income an incidental revenue source and
include it in their income statements in a separate “other income” category, rather than in sales.
BEA collects separate data on investment income to ensure that—where it is included in total
sales—it is not misclassified as sales of services. U.S. parent’s investment income was $269.9
billion in 1999, of which $217.8 billion was accounted for by parents in finance and insurance.
MOFA’s investment income was $72.9 billion, of which $69.7 billion was accounted for by MOFA’s in
finance and insurance.
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Almost all of the sales by U.S. parents were to custom-
ers in the United States ($5,169.5 billion, or 91 per-
cent), and almost all of the sales by MOFA’s were to
customers in foreign countries ($1,960.9 billion, or 89
percent).

Sales by U.S. parents and MOFA’s to all customers
are not added together to give total U.S. MNC sales,
because outputs sold to affiliated customers that subse-
quently become embodied in sales to unaffiliated cus-
tomers can result in duplication. Instead, sales by
parents and MOFAs to unaffiliated customers are
added together; these sales totaled $7,079.6 billion in
1999. Sales by parents accounted for $5,468.2 billion,
or 77 percent, of these sales, and sales by MOFA’s ac-
counted for $1,611.4 billion, or 23 percent.!

Sales by U.S. parents. Of the $5,709.5 billion in sales
by U.S. parents in 1999, sales of goods accounted for
$3,648.9 billion, or 64 percent, and sales of services ac-
counted for $1,791.0 billion, or 31 percent (the re-
mainder was investment income). By industry, sales by
U.S. parents in manufacturing accounted for 48 per-
cent of total sales. Parents in “other industries” ac-
counted for the next highest share—16 percent.
Within “other industries,” parents in retail trade,
transportation and warehousing, and health care ac-
counted for most of the sales. Sales by parents in fi-
nance accounted for 12 percent of total sales.

The 1999 benchmark survey did not collect
information on the geographic distribution of sales by
U.S. parents to foreign countries, but most of these
sales—=86 percent—were sales of goods. The survey did
collect information on the destination of U.S. parents’
exports of goods, so the discussion of parents’ sales
abroad will focus on their exports of goods.!®

U.S. parents’ exports totaled $405.4 billion in 1999
(table 12). The top two destinations were the United
States’ two NAFTA partners—Canada ($84.2 billion)
and Mexico ($37.2 billion). The $121.4 billion of
exports to these two countries were larger than total
exports to either Europe or Asia and Pacific. U.S. par-

15. These shares of parents and MOFA’s of total unaffiliated sales are the
shares in the final distribution of goods and services to unaffiliated custom-
ers, not the shares in the production of these goods and services. Viewing
the shares as indicative of shares of production may be misleading because
the firm making the final sale to an unaffiliated customer may not be the
firm responsible for most of the value added in production.

16. In 1999, total sales of goods by U.S. parents to foreign countries were
$462.0 billion (table 11), somewhat higher than total exports of goods by
U.S. parents of $405.4 billion (table 12). The difference is mainly because
the definition of exports of goods differs from that of sales of goods. Par-
ents’ exports of goods cover physical shipments of goods across the U.S. cus-
toms frontier, irrespective of to whom the goods were charged. Parents’
sales of goods to foreign countries cover all sales of goods charged to those
countries, irrespective of whether the goods were actually shipped from the
United States to them. For example, if a firm sells a product to a person
abroad that it had purchased from another person abroad and if the prod-
uct never actually enters the United States, the transaction is recorded in
sales to foreign countries, but not in U.S. exports.
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ents’ exports to Canada were more than twice as large
as exports to any other country. U.S. parents’ exports
to Mexico were slightly larger than those to Japan (the
country with the third largest total); in 1989, U.S. par-
ents’ exports to Mexico were barely a third of those to
Japan (in 1994, they were little more than a half).

From 1989 to 1999, the share of parents’ exports to
Canada was essentially unchanged, at 21 percent, while
the share of parents’ exports to Mexico nearly doubled,
to 9 percent. These divergent developments reflected
the fact that, prior to NAFTA, tariffs on U.S. goods
entering Mexico were higher than on those entering
Canada and that the presence of foreign affiliates of
U.S. parents increased in Mexico relative to that in
Canada.

Of U.S. parents’ total exports of goods, 43 percent
were to their own foreign affiliates (MOFA’s and other
foreign affiliates). This intrafirm-trade share varied
widely across countries and regions. It was particularly
high for Canada (67 percent) and Mexico (63 percent);

Table 12. Exporis of Goods by U.S. Parents, by Destination, 1999

[Millions of dollars]

Shipped to
Total Affiliated | Unaffiliated
persons’ persons
All areas 405,429 173,350 232,079
Canada 84,220 56,322 27,899
Europe 102,849 44,679 58,170
Of which:
France (D% (D) (D)
Germany 16,82 7,278 9,544
Netherlands (D3 )} (D)
United Kingdom 24,98 11,385 13,595
Latin America and Other Western Hemisphere 60,741 31,908 28,833
Of which:
Brazil 7,828 3,258 4,570
Mexico 37,220 23,608 13,612
Africa (D) (D) D)
Middle East 10,177 681 9,497
Asia and PaCifiC .........c.cocoerrerrrirniercinriesecis 102,752 39,188 63,564
Of which:
Australia 8,510 3,916 4,593
Japan 34,278 12,530 21,748
International (D) (D) (D)
Unallocated? 40,075 | oo 40,075

D Suppressed to avoid disclosure of data of individual companies.

1. As reported on the survey forms of foreign affiliates of U.S. parents.

2. A U.S. parent was required to disaggregated its U.S. exports to unaffiliated foreigners by
country of destination only if its exports to a given country were $500,000 or more. A U.S. parent’s
exports to unaffiliated foreigners in all countries to which its exports were less than $500,000 were
reported as a single item and are classified in “unallocated.”

Data Availability

This article presents a summary of the preliminary
data from the 1999 benchmark survey. More detailed
preliminary data will be published later this year.

Estimates of U.S. MNC operations in 1977 and in
1982-98 are available in publications and in files that
can be downloaded at no charge from BEA's Web site.

For more information on these products and how to
get them, see the International Investment Division
Product Guide on BEAs Web site under “Interna-
tional.”
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these high shares may reflect the integration of pro-
duction processes among U.S. parents and their affili-
ates in Canada and Mexico. In contrast, the intrafirm-
trade shares were particularly low for Africa (12 per-
cent) and the Middle East (7 percent); these low shares
reflect the fact that many affiliates of U.S. parents in
the Middle East and Africa are in resource-extracting
industries and have little specific need for significant
exports from their U.S. parents.

Sales by MOFA’s. Of the $2,195.3 billion in sales by
MOFA’s in 1999, sales of goods accounted for $1,768.1
billion, or 81 percent, a substantially higher share than
the goods share of sales by U.S. parents (64 percent).
The higher share of goods in sales by MOFA’s reflects
differences in the industry distribution of sales. Sales in
wholesale trade, which are mainly sales of goods,
accounted for 25 percent of total sales by MOFA’s but
for only 9 percent of total sales by U.S. parents. (Sales
in manufacturing, which are also mainly sales of
goods, accounted for about half of total sales for both
MOFA’s and U.S. parents.)

By transactor, sales to unaffiliated customers in
1999 accounted for $1,611.4 billion, or 73 percent, of
total sales by MOFA’s, and sales to affiliated customers
accounted for $584.0 billion, or 27 percent, of total
sales.

By destination, sales to customers in foreign coun-
tries were $1,960.9 billion (89 percent of total sales),
while sales to U.S. customers were $234.5 billion (11
percent). A relatively large portion of MOFA sales to
the United States were to affiliated customers (86 per-
cent), while a relatively small portion of their sales to
foreign countries were to affiliated customers (20 per-
cent).

Of the MOFA sales to foreign customers, $1,453.3
billion, or 74 percent (66 percent of total sales), were
local sales (that is, sales to customers in the same coun-
try as the seller) (table 13, page 38). These local sales
were overwhelmingly sales to unaffiliated customers.

By location of affiliate, sales by MOFA’s in Europe,
at $1,201.5 billion, were the highest for any region.
Sales by MOFA’s in Asia and Pacific, at $425.4 billion,
were next highest. In Europe, sales by MOFA’s in the
United Kingdom were $340.2 billion, and sales by
those in Germany were $199.7 billion. Sales by MOFA’s
in Canada were $280.6 billion. Sales by MOFA’s in Ja-
pan, at $125.1 billion, were the highest among coun-
tries in Asia and Pacific.

The share of local sales varied depending on the lo-
cation of the MOFA’s. For example, the share of local
sales by MOFA’s in Asia and Pacific, at 71 percent, was
the highest among regions. In contrast, the share for
MOFA’s in the Middle East, at 57 percent, was lowest.

Sales by MOFA’s to foreign (non-U.S.) customers
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outside the home country of the affiliate were $507.6
billion in 1999, 23 percent of total sales. These sales
were quite small—only 2 percent of total sales—for
MOFA’s in Canada, which primarily serve Canadian
and U.S. markets. For MOFA’s in Europe, $376.8 bil-
lion, or 31 percent, of their sales were to foreign cus-
tomers outside the home country of the affiliate; 90
percent of these sales were to customers in other Euro-
pean countries, which in many cases are linked eco-
nomically to the MOFA’s country through common
membership in the European Union.

For MOFA’s in Asia and Pacific, $76.7 billion, or 18
percent, of their sales were to foreign customers out-
side the home country of the affiliate; most of these
sales were to customers in other Asia and Pacific coun-
tries.

For MOFA’s in Latin America and other Western
Hemisphere, $41.1 billion, or 17 percent, of their sales
were to foreign customers outside the home country of
the affiliate. In contrast to the pattern of sales for the
other two regions, over half of the sales by these
MOFA’s were to customers outside the region, particu-
larly to customers in Europe.

MNC-associated U.S. trade in goods

This section examines the role of U.S. MNC’s in the
U.S. international trade in goods. The analysis of the
exports of goods by U.S. parents is broadened to in-
clude imports and trade by foreign affiliates with other
U.S. persons.
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U.S. MNC-associated U.S. trade in goods consists of
all U.S. exports and imports of goods that involve U.S.
parents or their foreign affiliates. This trade played a
substantial role in overall U.S. international trade in
1999: MNC-associated U.S. exports were $440.9 bil-
lion, or 63 percent of total U.S. exports, and MNC-as-
sociated U.S. imports were $377.1 billion, or 37
percent of total U.S. imports (table 14).

U.S. MNC-associated U.S. trade in goods may be
disaggregated into two broad categories: (1) In-
tra-MNC trade (trade between U.S. parents and their
foreign affiliates), and (2) MNC trade with others
(trade between U.S. parents and foreigners other than
their foreign affiliates and trade between foreign affili-
ates and U.S. persons other than their U.S. parents).
Intra-MNC U.S. exports were $173.4 billion, or 25 per-
cent of total U.S. exports. Intra-MNC U.S. imports
were $163.6 billion, or 16 percent of total U.S. imports.
MNC trade with others accounted for somewhat larger
shares of total U.S. trade, 38 percent of exports and 21
percent of imports.

From 1989 to 1999, MNC-associated U.S. exports
and U.S. imports grew at nearly the same average an-
nual rates, 6.4 percent and 6.5 percent, respectively.
Exports grew more rapidly in the first 5 years (7.8 per-
cent average annual rate) than in the last 5 years (5.1
percent). In contrast, imports grew more rapidly in the
last 5 years (8.0 percent) than in the first 5 years (5.0
percent).

Table 13. Sales by MOFA’s by Source and Destination, and by Affiliation of Customer, 1999

[Billions of dollars]

Area of destination
Foreign countries other than local
Location of affiliate United Latin
All areas States Local’ America Middle Asia
Total Canada Europe and Other Africa East and
Western Pacific
Hemisphere
Total 2,195.3 234.5 1,453.3 507.6 5.8 368.3 29.7 8.1 9.2 86.5
Canada 280.6 78.2 196.4 6.0 4.0 0.6 53 0.1 1.2
Europe 1,201.5 56.3 768.4 376.8 39 340.1 72 . 5.1 16.5
Latin America and Other Western Hemisphere......... 245.6 429 161.5 411 1.3 134 19.1 0.6 0.2 6.5
Africa 23.9 44 14.9 45 EDS 1.0 D 25 SD) D)
Middle East 13.6 35 7.7 25 . D D (‘g 4 D)
Asia and PaCIfiC .........oeverrvercrirriieriierereniienees 4254 47.3 301.4 76.7 D& D . 0. gD& D)
International 4.7 1.8 2.9 0.0 . . 0.0 0.0 . .0
To affiliated p 584.0 200.6 90.6 292.8 4.4 217.2 17.7 3.3 1.6 48.7
Canada 74.7 65.7 6.7 241 1.6 0.3 (*g Q 05
Europe 312.3 48.0 46.1 218.2 29 200.2 47 1. . 8.0
Latin America and Other Western Hemisphere.... 73.7 37.8 12.3 237 1.1 71 104 (D% ( 48
Africa 5.8 3.6 0.2 2.0 0.0 0.4 ED 1. (* D)
Middle East 41 3.0 0.1 1.0 0.0 D D (* 0. D)
Asia and PaCifiC ..........cocccerueerrerrirneriricrieennns 1111 411 244 45.6 0.4 D 1. BD BD& 34.7
International 2.2 1.4 0.8 0.0 0.0 . 0.0 . . 0.0
To unaffiliated p 1,611.4 33.9 1,362.7 214.8 1.4 151.2 12.0 4.8 7.6 37.9
Canada 205.9 12.6 189.8 36 25 04 (‘g (*g 0.7
Europe 889.2 8.3 722.3 158.6 0.9 139.9 25 2. 3. 85
Latin America and Other Western Hemisphere.... 171.9 5.1 149.3 17.5 0.2 6.3 8.7 SDZ; D 17
Africa 18.1 0.9 14.7 25 ED& 0.6 0.0 . D BD)
Middle East 9.5 05 7.6 15 . gg 6‘) (* . .3
Asia and PaCifiC .........coocererveerrerriieriricrieennes 314.2 6.1 277.0 311 ED& . 4 BD BD& BD)
International 25 0.5 2.0 0.0 . 0.0 0.0 . . .0

D Suppressed to avoid disclosure of data of individual companies.

* Less than $50 million.

MOFA Majority-owned foreign affiliate.

1. Local sales are those sales made to customers located in the same country as the seller.
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Table 14. U.S. Trade in Goods Associated with Nonbank U.S.

MNC’s, Selected Years

[Millions of dollars]

39

As a share of total U.S. exports, U.S. MNC-associ-
ated exports declined from 65 percent in 1989 to 63
percent in 1999; the decline was attributable to a rapid
rise in “other” exports (exports of U.S. firms that are
not U.S. parents to foreign customers that are not affil-
iated with any U.S. parent)."” The U.S.-MNC-associ-
ated share of total imports declined more—from 42

The declines in the MNC shares of U.S. exports and
U.S. imports were largely in MNC trade with others. In
particular, U.S. parents’ exports to, and imports from,
other foreigners rose less rapidly than total U.S. trade.
In contrast, the shares of U.S. exports and imports ac-

1989 1994 1999

MNC-associated U.S. exports, total ... 236,371 | 344,504 | 440,929
Intra-MNC trade 89,539 | 136,128 | 173,350

Shipped by U.S. parents to their MOFASs...................... 86,050 132,694 169,530
Shipped by U.S. parents to their other foreign affiliates 3,489 3,434 3,819
MNC trade with others . 146,832 | 208,376 | 267,580
Shg)fpfv%%u.s. parents to other foreigners................ 133,813 185,050 232,079 percent to 37 percent.
Shipped to foreign parent groups of U.S. parents 10,413 18,207 24,339
Shipped to foreign affiliates by other U.S. persons...... 13,019 23,326 35,500
To MOFA's 11,437 20,774 33,384
To other foreign affiliates 1,582 2,552 2,116

MNC-associated U.S. imports, total.... 201,182 256,820 377,138

Intra-MNC trade 77,307 | 113,415| 163,606
Shipped by MOFA's to U.S. parents............ccccceewrnveenne 71,283 | 107,203 | 158,206
Shipped by other foreign affiliates to U.S. parents ...... 6,024 6,212 5,400

MNC trade with others 123,875 143,405 213,531
Shipped by other foreigners to U.S. parents................ 103,788 122,638 183,523

Of which:
Shipped by foreign parent groups of U.S. parents 32,398 43,243 74,407
Shipped by foreign affiliates to other U.S. persons...... 20,087 20,767 30,009
By MOFA's 13,015 15,161 23,077
By other foreign affiliates.........ccoocvoreernrerereriennce 7,072 5,606 6,932

Addenda:

Total U.S. exports of goods 362,999 512,626 695,797
MNC associated U.S. exports as a percentage of total 65 6 63
Intra-MNC exports as a percentage of total ... 25 25

Total U.S. imports of goods 473,385 663,256 | 1,024,618
MNC associated U.S. imports as a percentage of total 42 37
Intra-MNC imports as a percentage of total... 16 17 16

MNC Multinational company.
MOFA Majority-owned foreign affiliate.

activity of U.S. MNC’s.

Table 15. U.S. Trade in Goods Associated with Majority-Owned Foreign Affiliates, by Area of Destination or Origin,

by Product, and by Intended Use, 1999

[Millions of dollars]

counted for by intra-MNC trade remained the same.
U.S. trade in goods with MOFA’s. U.S. exports of

goods to MOFA’s were $202.9 billion in 1999 (table

15). U.S. imports from MOFA’s were smaller—$181.3

17. Although this share declined, the ratio of MNC-associated U.S.
exports to the gross product of U.S. MNC’s rose 1.3 percentage points,
reflecting the increased importance of U.S. exports relative to the overall

. , . , Addenda: Percentage of all areas,
Exports shipped to MOFA's Imports shipped by MOFA’s all products total
Shipped Shipped Trade by Total U.S.
Shipped | ook Shipped | i MOFAS frace
Total by U.S. Total to U.S.
parents ated parents ated
u.s. u.s. Exports | Imports | Exports® | Imports'
persons persons
All areas, all products 202,914 | 169,530 33,384 | 181,283 | 158,206 23,077 100 100 100 100
By area of destination or origin
Canada 71,937 55,189 16,748 75,634 64,964 10,670 35 42 24 19
Europe 48,029 43,945 4,085 31,888 27,863 4,025 24 18 25 22
Of which:
France 4,906 4,500 406 3,088 2,810 277 2 2 3 3
Germany 8,047 7,227 820 4,350 3,87 481 4 2 4 5
Netherlands 6,969 6,696 273 1,466 1,212 254 3 1 3 1
United Kingdom 12,645 11,381 1,265 8,951 7,048 1,903 6 5 6 4
Latir}Arpe;;ca and Other Western Hemisphere. ..., 39,564 31,386 8,178 35,261 32,278 2,982 19 19 21 16
which:
Brazil 3,933 3,228 705 3,002 2,850 152 2 2 2 1
Mexico 29,419 23,248 6,171 27,558 25,916 1,641 14 15 13 1
Africa 945 532 414 1,758 957 801 ") 1 1 2
Middle East 733 663 70 882 803 79 (*) (*) 3 2
Asia and Pacific 41,642 37,816 3,826 35,860 31,341 4519 21 20 27 38
Of which:
Australia 4,405 3,858 547 1,121 702 420 2 1 2 1
Japan 12,555 11,826 729 2,447 2,350 97 6 1 8 13
International 65 0 65 0 0 0 (") 0 0 0
By product
Food, live animals, beverages, and tobacco 4,467 3,561 907 6,452 4,477 1,975 2 4 6 4
Crude materials, inedible, except fuels 1,585 908 677 2,74 1,572 1,174 1 2 3 2
Mineral fuels, lubricants and related materials 3,126 2,394 732 11,888 8,594 3,294 2 7 1 7
Chemicals and related products .... 19,561 17,474 2,086 13,611 12,341 1,270 10 8 10 6
Industrial machinery and equipme 27,420 25,224 2,197 9,442 8,167 1,274 14 5 14 9
Office machines and automatic data processing machine: 27,114 23,613 3,502 23,613 21,327 2,285 13 13 7 8
Telecommunications, sound equipment, and other electrical machinery and parts 34,029 31,718 2,311 24,027 21,632 2,395 17 13 17 14
Road vehicles and parts 47,545 31,939 15,606 63,016 60,732 2,284 23 35 8 14
Other transport equipment 1,513 687 826 2,818 1,352 1,466 1 2 8 2
Other products 36,553 32,012 4,542 23,671 18,012 5,659 18 13 25 33
By intended use
Capital equipment and other goods charged to fixed asset accounts .... 2,223 1,248 975 na na. na. 1 n.a. n.a. na.
Goods intended for further processing, assembly, or manufacture befo 138,597 | 111,269 27,329 na na. na. 68 n.a. n.a. n.a.
Goods for resale without further processing, assembly, or manufacture... 59,944 55,473 4,47 na na. na. 30 n.a. n.a. n.a.
Other 2,150 1,541 610 na na. na. 1 na. na. na.

*Less than 0.5 percent.
MOFA Majority-owned foreign affiliate.
n.a. Not available.

1. These estimates are computed from data from the Bureau of Census.
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billion. Most of the U.S. trade by MOFA’s (84 percent
of U.S. exports to MOFAs and 87 percent of U.S.
imports from MOFA’s) was trade with their U.S. par-
ents. However, since 1989, U.S. exports shipped to
MOFA’s by other persons increased especially rapidly,
rising from 3 percent to 5 percent of total U.S. exports.

By country, U.S. exports to MOFA’s in Canada were
$71.9 billion and accounted for the largest share of U.S.
exports to MOFA’s. Exports to MOFA’s in Mexico were
second largest, at $29.4 billion, and they were more
than twice those to MOFA’s in the United Kingdom or
Japan (the countries that accounted for the next largest
shares of U.S. exports to MOFA’s).

U.S. imports from MOFA’s in Canada were $75.6
billion and accounted for the largest share of U.S. im-
ports from MOFA’s. Imports from MOFA’s in Mexico
were second largest, at $27.6 billion. Together, the im-
ports from Canada and Mexico accounted for 57 per-
cent of U.S. imports from MOFA’s (higher than their
50 percent share of U.S. exports).

For both Canada and Mexico, U.S. exports to
MOFA’s were roughly the same as U.S. imports from
MOFA’. In contrast to this rough equality (and in
contrast to the overall U.S. trade deficit in goods), U.S.
exports to MOFA'’s in several other countries substan-
tially exceeded U.S. imports from MOFAs in those
countries. For example, U.S. exports to MOFA’s in Ja-
pan were $12.6 billion, more than 5 times as large as
the imports from MOFA’s in Japan ($2.4 billion).

By product, U.S. exports to MOFA’s were highest in
“road vehicles and parts,” at $47.5 billion, in 1999.'8
Exports to MOFA’s in Canada and Mexico accounted
for nearly nine-tenths of this total; exports to MOFA’s
in Canada alone accounted for almost three-fourths of
the total. Exports of “other products” totaled $36.6 bil-
lion, and exports of “telecommunications, sound
equipment, and other electrical machinery and parts”
totaled $34.0 billion.

U.S. imports from MOFAs were also highest in
“road vehicles and parts,” at $63.0 billion. Like U.S. ex-
ports, U.S. imports of “road vehicles and parts” were
highest for Canada and Mexico, where the operations
of affiliates that manufacture these products are highly
integrated with those of their U.S. parents. The three
largest product categories of imports were the same as
those of exports. However, imports of “telecommuni-
cations, sound equipment, and other electrical ma-

18. This category consists primarily of cars, buses, motorcycles, bicycles,
trucks, trailers, and vehicle parts shipped with the vehicle. This category
and other categories used in the benchmark survey are based on the United
Nations Standard International Trade Classification and are summarized in
the Guide to Industry and Foreign Trade Classifications for International Sur-
veys at <www.bea.gov/bea/surveys.htm>.
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chinery and parts” totaled $24.0 billion and slightly
exceeded imports of “other products,” which totaled
$23.7 billion.

Imports of “road vehicles and parts” from MOFA’s
exceeded exports to MOFA’s by over $15 billion in
1999. Similarly, imports of “mineral fuels, lubricants,
and related materials” substantially exceeded exports
of those products. In contrast, imports from MOFA’s
of “industrial machinery and equipment” and “tele-
communications, sound equipment, and other electri-
cal machinery and parts” were each more than $10
billion less than exports to MOFA's of these products.

By intended use, goods to be used in further manu-
facture accounted for $138.6 billion, or 68 percent, of
U.S. exports to MOFA’s." Most of the remainder was
purchased by MOFA's for resale without further pro-
cessing. The uses of exports in 1999 differ substantially
from the uses in earlier benchmark years.® In both
1989 and 1994, only 57 percent of U.S. exports to
MOFA’s were intended for further manufacture.

In general, the increased importance of exports for
further manufacture may reflect increased vertical spe-
cialization by some MNC’s.?! Specifically, the increase
is partly attributable to the rise in the share of U.S. ex-
ports shipped to MOFA’s in Mexico; most of the ex-
ports to MOFA’s in Mexico in all 3 benchmark years
were intended for further manufacture. Additionally,
the share of U.S. exports intended for further manu-
facture rose for both Europe and Canada. By industry,
the share for manufacturing MOFA’, particularly
those in transportation equipment, generally in-
creased.

19. The 1999 benchmark survey required that MNC’s disaggregate U.S.
exports to MOFAs according to various intended uses. Specifically, MNC’s
were required to disaggregate their exports to MOFA’s into four broad cate-
gories: 1) Those intended for further processing, assembly, or manufacture
before resale, 2) those for resale without further processing, assembly, or
manufacture, 3) those that are capital equipment, and 4) and those for
other uses.

20. See table II1.H.15 in Bureau of Economic Analysis, U.S. Direct Invest-
ment Abroad: 1989 Benchmark Survey, Final Results (Washington, DC: U.S.
Government Printing Office, October 1992) and table IIL.1.13 in U.S. Direct
Investment Abroad: 1994 Benchmark Survey, Final Results (Washington, DC:
U.S. Government Printing Office, May 1998).

21. In vertical specialization within the structure of multinationals, or
vertical foreign direct investment (FDI), MNC’s establish foreign affiliates
to perform specific tasks in the overall production process. The output of
these affiliates can then be sold to markets worldwide or can be used by the
parents or other affiliates as inputs for further production. (Vertical FDI is
often contrasted with horizontal FDI, in which the primary purpose of
establishing affiliates is to increase sales to the host country by directly pro-
ducing most or all of the product in that country.) Vertical FDI is part of a
more general phenomenon of cross-border vertical specialization among
networks of affiliated or unaffiliated firms. For more information, see Gor-
don H. Hanson, Raymond J. Mataloni, Jr., and Matthew J]. Slaughter,
“Expansion Strategies of U.S. Multinational Firms,” in Brookings Trade
Forum 2001, ed. Susan M. Collins and Dani Rodrik (Washington, DC:
Brookings Institution Press, 2002).
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Research and development

The 1999 benchmark survey provides data on expendi-
tures on research and development (R&D) performed
and funded by U.S. parents and by MOFA’s. This
analysis focuses primarily on the R&D performed by
U.S. parents and by MOFA’s.

R&D spending by U.S. MNC’s totaled $141.9 billion
in 1999; 87 percent of the R&D was performed by U.S.
parents, and 13 percent was performed by MOFA’s (ta-
ble 16). To a considerable extent, the parents’ large
share reflects their dominant share of overall U.S.
MNC operations. It may also reflect the tendency of
firms to locate complex research activities near their
headquarters and the role of the United States as a
leader in innovative scientific and engineering research
and in the development of new technologies.

Most R&D spending by U.S. MNC’s—88 percent—
was funded by the MNC’s themselves. The remaining
12 percent was funded by other entities, such as gov-
ernments, other private firms, and nonprofit organiza-
tions. MNC’s also funded a relatively small amount of
R&D performed by other entities for the benefit of the
MNC’s.

R&D by U.S. parents. Spending for R&D performed
by U.S. parents was $123.5 billion in 1999. Most of this
spending was funded by the parents’ themselves, but 6
percent was funded by the Federal Government and 6
percent by other sources. Of the total spending on

Table 16. Research and Development Expenditures of U.S.
Parents and Majority-Owned Foreign Affiliates and of
All U.S. Businesses, 1999

R&D performed Addenda:
By U.S. parents us. .
and MOFA's parents MSSF‘QS
asa
_ | percent-
Byall | PerCENt| Tage
us. ofal e
MNC | US. o | Pust 1 busi-
total | parents MOFAS | nesses nesses ((égtlals/
((col.I 2/ col
col. S
ayx100) | VX100
1 ) @) (4) (%) (6)
Millions of dollars Percent
Total .......oooovveiie 141,942 | 123,543 | 18,399 | 182,823 67.6 13.0
Type:
For themselves....................... 124,180 | 108,612 | 15,568 na. na. 12.5
For others ... 17,762 | 14,931 2,831 na. na. 15.9
Of which:
For Federal Government na. 7,815 na | 22535 347 na.
Addendum: Performed by
others on behalf of the MNC 10,805 9,602 1,203 na. na. 111
Percent
Total ..o 100.0 100.0 100.0 100.0 | s | e
Type:
For themselves....................... 87.5 87.9 84.6 NA | e [ e
For others.......ccoocvvvvinrinne 12.5 121 15.4 | L1¢: R [OUOORO R
Of which:
For Federal Government na. 6.3 na. 12.3 | oo | e

n.a. Not available.

1. These estimates are from National Science Foundation, Research and Development in
Industry: 1999, [Early Release Tables] <www.nsf.gov/she/srs01410/start.htm>. The data cover all
R&D-performing U.S. companies, including depository institutions.

R&D Research and development.

MOFA Majority-owned foreign affiliate.

MNC Multinational company.
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R&D, parents in manufacturing accounted for $108.3
billion, or 88 percent (table 17, page 42).

U.S. parent companies accounted for 68 percent of
the R&D expenditures of all U.S. businesses in 1999.22
This large share may be partly due to the concentration
of U.S. parents in high-R&D-performing industries
and to the nature of multinationals as large, relatively
vertically integrated firms.?> The Federal Government
funded a much larger share of R&D expenditures for
all U.S. businesses (12 percent) than for U.S. parents (6
percent).

In this article, R&D intensity is measured as the ra-
tio of R&D expenditures to gross product. This mea-
sure is presented for all U.S. parents and MOFA’s and
for only the parents and MOFA’s that performed R&D
in 1999.

For U.S. parents, the ratio of R&D expenditures to
the gross product of all U.S. parents was 7 percent. The
ratio of R&D expenditures to the gross product of U.S.
parents that performed R&D was 11 percent.

R&D intensities were particularly high for parents
in several industries within manufacturing, such as
computers and electronic products (particularly com-
munications equipment), chemicals (particularly
pharmaceuticals and medicines), and transportation
equipment. In computers and electronic products, the
ratio of R&D expenditures to the gross product of all
U.S. parents was 29 percent; because almost all parents
in this industry conduct R&D, the ratio of R&D spend-
ing to the gross product of parents that performed
R&D was, at 30 percent, only slightly higher.

Outside of manufacturing, publishing industries
and computer systems design and related services both
had relatively high R&D expenditure intensities.

R&D by MOFA’s. Total expenditures on R&D by
MOFA’s were $18.4 billion in 1999; 85 percent was
funded by the MOFA’s themselves, and 15 percent was
funded by other entities. MOFA’s in manufacturing ac-
counted for $16.7 billion, or more than 90 percent, of
R&D spending by MOFAs. Within manufacturing,
R&D expenditures were particularly high in “motor
vehicles, bodies and trailers, and parts.”

The R&D intensities of R&D-performing MOFA’s

22. The 1999 estimates for all-U.S.-business R&D are from National Sci-
ence Foundation, Research and Development in Industry: 1999 [Early
Release Tables] at <www.nsf.gov/sbe/srs/srs01410/start.htm>. These data
cover all R&D-performing U.S. companies, including depository institu-
tions.

23. U.S. MNC’s are disproportionately represented in manufacturing
industries that account for much of total R&D. Generally, R&D is more
likely to be performed when a firm perceives that it can sufficiently appro-
priate and control the resulting intangible assets. This is precisely the sort of
circumstance in which the benefits to a firm of becoming large and verti-
cally integrated tend to outweigh the costs. See Peter H. Lindert and Tho-
mas H. Pugel, International Economics (Chicago: Irwin, 1996) for a
discussion of various views about the formation of multinationals.



42

were similar to those of R&D-performing parents.
However, R&D intensities computed on the basis of all
firms were considerably lower for MOFA’s than for
U.S. parents because relatively fewer MOFA’s per-
formed R&D than U.S. parents (see columns 5 and 6 in
table 17). Overall, the R&D-performing U.S. parents
accounted for 61 percent of the gross product of all
U.S. parents, and the R&D-performing MOFA’s ac-
counted for only 35 percent of the gross product of all
MOFAs.

In 1999, the ratio of R&D expenditures to the gross
product of all MOFA’s was 3 percent, and the ratio of
R&D expenditures to the gross product of R&D-per-
forming MOFA’s was 9 percent. The industry patterns
of these intensities were generally similar to those for
U.S. parents. However, in communications equipment,
the R&D intensity of MOFA’s was significantly higher
than that of parents; among R&D-performing firms,
the ratio was 50 percent for MOFA’s and 38 percent for
parents. In contrast, in computers and peripheral
equipment, the R&D intensity of MOFA’s was signifi-
cantly lower than that of parents; among R&D-per-
forming firms, the ratio was 8 percent for MOFA’s and

Operations of U.S. Multinational Companies
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27 percent for parents.

By country, MOFA’s in the United Kingdom spent
$4.1 billion on R&D, and MOFA’s in Germany spent
$3.4 billion (table 18). Together, these two countries
accounted for more than 40 percent of all R&D spend-

Table 18. Research and Development Expenditures and
Expenditure Intensities of Majority-Owned Foreign Affiliates,
by Country, 1999

R&D intensity (percent)

R&D expenditures : Share of R&D | Ratio of R&D
(millions of eEaetzIr?d(i)tfuﬁe&s?o performing | expenditures to
dollars) rposs roduct MOFA'singross | gross product

gof all l?/lOFA’s product of all of R&D per-
MOFA's forming MOFA's
All countries ........ 18,398.4 3.3 34.9 9.4
United Kingdom 4,109.1 41 42.7 9.5
3,395.1 55 49.0 1.2

1,715.7 2.7 38.0 71
1,567.8 5.1 32.8 15.6
1,480.9 4.0 43.7 9.2
979.3 15.6 37.7 414
5121 2.2 26.0 85
490.8 2.7 34.7 7.9
425.3 4.7 484 9.8
380.7 3.0 19.6 15.3
3194 21.3 41.9 50.8
3071 1.6 33.2 4.8
305.3 7.8 345 225
300.7 1.9 43.8 43
2,109.0 1.3 22.3 6.0

R&D Research and development.
MOFA Majority-owned foreign affiliate.

Table 17. Research and Development Expenditures and Expenditure Intensity of Nonbank U.S. Parents and MOFA’s, by Industry, 1999

All'U.S. parents and MOFA's R&D performing U.S. parents and MOFA's Addenda:
. Ratio of R&D Share in gross Ratio of R&D R&D
(mﬁoﬁépgpggﬁarf:) expenditures to product of all parents expenditures to expendi- s
gross product (percent) or MOFA's (percent) gross product (percent) tures arents’
ofal Us. | PEEDS
R&D
perform- p;frgﬁn&age
u.s. ) us. e 2 us. ) u.s. ) ing firms? |,.0' &l U.o.
parents MOFAS | parentst | MOFAS parents MOFAs parents MOFA's (m?llions of | firms’ R&D*
dollars)
1) () 3) (4) () (6) (7) 8) (9) (10)

All industries 123,543 18,398 6.8 3.3 60.7 34.9 11.3 9.4 182,823 67.6
Mining 286 8 1.6 (") 57.7 12.8 2.8 0.1 n.a. n.a.
UEIHIES vvvvoerveeeerenseeee et 71 (") 0.1 (*) 327 0.7 0.2 0.5 142 50.2
Manufacturing 108,325 16,69 11.9 5.3 90.5 54.2 13.1 9.9 116,921 92.6

Food 876 374 1.9 1.9 86.4 63.4 2.1 3.1 1,132 774
Beverages and tobacco products 486 44 1.2 0.2 83.5 39.9 1.4 04 n.a. n.a.
Textiles, apparel, and leather products .. 266 43 1.6 1.2 55.8 29.6 2.8 42 334 79.6
Wood products 30 2 (D) 0.1 (D) 8.5 (D) 15 70 (D)
Paper 1,460 430 3.2 47 94.5 56.0 3.4 8.3 n.a. n.a.
Printing and related support activities ...........cccoveevveerieeriennns 99 3 1.0 0.3 58.2 32.3 1.8 0.8 n.a. n.a.
Petroleum and coal products 1,085 66 1.3 0.1 86.8 40.4 1.5 0.4 615 176.4
Chemicals 27,400 4,221 21.3 7.2 96.9 65.3 22.0 1.1 20,246 135.3

Of which:

Pharmaceuticals and medicines 17,752 3,486 34.3 13.8 99.7 80.4 34.4 17.2 n.a. n.a.
Plastics and rubber products 937 225 47 25 96.6 345 4.9 7.2 1,785 525
Nonmetallic mineral products 354 38 29 1.0 89.8 27.0 3.2 3.8 n.a. n.a.
Primary and fabricated metal 920 151 241 1.2 874 40.4 2.4 3.1 2,125 433
Machinery 5478 770 10.8 4.0 935 56.0 11.6 7.2 6,057 90.4
Comrputhe_rshand electronic products 34,696 3,975 29.2 10.3 98.2 54.5 29.7 18.9 35,932 96.6

which:

Computers and peripheral equipment 11,477 577 26.6 3.5 99.5 46.0 26.7 7.7 n.a. n.a

Communications equipment 10,604 2,365 373 434 99.6 87.2 375 49.8 6,003 176.6

Semiconductors and other electronic components 8,159 664 25.8 53 95.4 56.1 27.0 9.4 10,701 76.2
Electrical equipment, appliances, and components .................... 2,876 204 10.0 2.7 92.4 60.6 10.8 45 n.a. n.a
Transportation equipment 29,226 5,627 12.5 11.6 89.7 68.3 13.9 17.0 33,965 86.0

Motor vehicles, bodies and trailers, and parts...........c.cccoeune. 17,628 5,348 13.6 1.7 83.4 68.8 16.3 17.0 n.a. n.a.

Other 11,598 278 111 10.7 97.6 58.0 11.4 18.5 n.a. n.a.

Furniture and related products 81 (D) (D) (D) (D) (D) (D) (D) 248 (D)
Miscellaneous manufacturing 2,055 (D) 9.3 (D) 84.0 (D) 11.0 (D) 3,851 534
Wholesale trade 1,899 537 2.8 0.7 425 19.6 6.5 3.4 n.a. n.a.
Information 7,158 211 3.0 1.1 48.9 5.4 6.1 20.1 15,389 46.5
Of which:

Publishing industries 4,527 160 13.2 3.3 47.9 14.4 27.5 23.0 11,302 401
Finance (except depository institutions) and insurance.. 192 1 0.2 (%) 8.3 (") 2.4 -33.2 n.a. n.a.
Pr%?ss,ilo_ngl, scientific, and technical services 3,864 918 5.6 3.2 438 9.8 12.7 32.1 18,994 20.3

which:

Computer systems design and related services.. 2,924 78 12.7 0.5 84.8 13.5 14.9 3.8 n.a. n.a.
Other industries 1,748 31 0.6 0.1 15.2 3.0 3.7 23 na. na.

D Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000 or less than 0.05 percent (+/-).

n.a. Not available.

MOFA Majority-owned foreign affiliate.

R&D Research and development.

1. Equals col. 5 x col. 7 /100 (when calculated using unrounded data).

2. Equals col. 6 x col. 8 /100 (when calculated using unrounded data).

3. These estimates are from National Science Foundation, Research and Development in Industry.
1999, [Early Release Tables] <www.nsf.gov/sbe/srs/srs01410/start.htm>. The data cover all R&D-
performing U.S. companies, including depository institutions.

4. Equals 100 x col.1/ col. 9 (when calculated using unrounded data).
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ing by MOFA’s, but the R&D intensities of the MOFA’s
in these two countries were only slightly higher than
those of all MOFA’s. MOFA’s in Sweden and Israel had
the highest intensities—more than 15 percent for all
firms and more than 40 percent for the R&D-perform-
ing firms.

Appendix: The Benchmark Survey
Benchmark surveys are BEA’s most comprehensive
surveys of U.S. direct investment abroad, in terms of
both coverage of companies and subject matter. The
1999 survey covered virtually the entire universe of
U.S. direct investment abroad in terms of value. The
preliminary results presented in this article are based
on reported or estimated data for 2,494 nonbank U.S.
parent companies and for 23,249 nonbank foreign af-
filiates (of which, 21,139 were majority owned by their
U.S. parents). The survey collected detailed informa-
tion on the financial structure and operations of U.S.
parent companies and their foreign affiliates and on
the transactions and positions between parents and
their affiliates.

The concepts and definitions underlying the 1999
benchmark survey are essentially the same as those un-
derlying the previous benchmark survey.?* The meth-
odology of the 1999 survey will be published with the
final results of the survey.

Benchmark survey reports were required for any
foreign affiliate with total assets, sales, or net income of
more than $7 million and for the affiliate’s U.S. par-
ent(s). Affiliates that were too small to meet one of
these criteria, and their parent(s) that had only such
affiliates, were exempt from the survey; however, they
were required to file an exemption form that provided
a few major data items (including assets, sales, and em-
ployment) for each affiliate and for the U.S. parent. Be-
cause only very small affiliates were exempt, the
exclusion of their data from the preliminary results has
virtually no effect in terms of value.” The exclusion of
U.S. parents of only exempt affiliates also had a small
impact.?® However, estimates for these parents and af-
filiates will be included in the final benchmark survey
results.

To reduce the reporting burden of small enterprises,
the exemption level for the 1999 benchmark survey
was raised to $7 million from the exemption level of $3
million for the 1994 benchmark survey. This change

24. Bureau of Economic Analysis, U.S. Direct Investment Abroad: 1994
Benchmark Survey, Final Results (Washington, DC: U.S. Government Print-
ing Office, May 1998). The methodology from this document is available
on BEAs Web site <www.bea.gov> under “International,” “Articles,”
“Methodologies from other publications.”

25. For example, the total assets of exempt foreign affiliates were only 0.5
percent of the total assets of the reported affiliates.

26. For example, the total assets of exempt U.S. parents were only 1.6 per-
cent of the total assets of the parents that reported.

SURVEY OF CURRENT BUSINESS 43

has virtually no effect on the published totals, because
the amounts involved are negligible.?”

To further reduce the burden on respondents, de-
tailed reports were required only for U.S. parents and
foreign affiliates with assets, sales, or net income of
more than $100 million. Less detailed reports were re-
quired for smaller parents and affiliates; for these par-
ents and affiliates, BEA prepared estimates of the items
that appear only on the detailed reports, so that the
published results are presented in the same detail for
all parents and affiliates.

The data collected in the 1999 benchmark survey
will provide the basis for further evaluation and im-
provement of other BEA estimates of U.S. direct in-
vestment abroad. For the financial and operating data,
the benchmark survey data will allow BEA to improve
its estimates, both by providing a basis for the con-
struction of estimates for affiliates too small to be re-
ported on the annual survey and by identifying new
U.S. parents that will provide data in the annual sur-
vey. For the international transactions and direct in-
vestment position data, the survey will provide a basis
for revising the estimates derived from BEA’s quarterly
survey of U.S. direct investment abroad.

The preliminary results from the benchmark survey
include estimates of data for reports that could not be
fully processed in time for publication. The final re-
sults will incorporate data from the reports processed
after the publication of the preliminary results.

Improvements in coverage. In addition to its
benchmark surveys of U.S. direct investment abroad,
BEA conducts annual surveys of the operations of
nonbank U.S. parent companies and their foreign affil-
iates. In the annual surveys for 1995-98, data were re-
quired to be filed only for foreign affiliates with assets,
sales, or net income of more than $20 million and for
their U.S. parents. The estimates for 1995-98 of the
operations of “small” affiliates with assets, sales, or net
income of $3-$20 million—and of the parents having
only these affiliates—were derived by extrapolating the
data from the 1994 benchmark survey.

When the 1999 benchmark survey forms were re-
ceived, many new small affiliates and some parents of
only small affiliates were identified and were added to
the universe. Conversely, other small affiliates that had
been carried forward since the last benchmark survey
were discovered to have been sold or liquidated since
the 1994 benchmark survey, so they and the parents
having only such affiliates were removed from the data
set. The net result of these additions and subtractions
is shown in table 9 as “Benchmark revisions.”

Tables 19A to 24.2 follow.

27. For example, the total assets of affiliates with assets in the $3—$7 mil-
lion range were only 0.3 percent of the total assets of the covered affiliates.
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Table 19A. Selected Data for Nonbank U.S. Parents and Foreign Affiliates, by SIC-Based Industry, 1999

[Millions of dollars or thousands of employees]

By industry of U.S. parent

By industry of affiliate

U.S. parent data

Foreign affiliate data

All affiliates MOFA's

Gross Capital Capital Gross Capital
product Employment expenditures Employment expenditures product Employment expenditures
All industries 1,808,530 21,380.1 357,819 8,907.1 144,561 561,158 7,470.8 113,406
Petroleum 108,415 417.8 35,972 244.7 28,572 107,561 176.9 23,881
0il and gas extraction 12,494 65.2 D 100.9 23,101 36,863 915 20,649
Crude petroleum extraction (no refining) and gas...........c.ccoce..... 8,069 19.4 5,27 56.1 21,244 33,232 471 18,799
0il and gas field services 4,425 45.8 (D% 448 1,858 3,632 444 1,850
Petroleum and coal products 81,624 297.0 18,15 68.2 2,668 44,651 379 1,587
Integrated petroleum refining and extraction 72,168 239.8 15,530 J (D) 16,237 1.5 852
Petroleum refining without extraction........... (D) K (D) 47.0 1,697 27,837 235 699
Petroleum and coal products, not elsewhere classified (Dg | (D? | (D 577 29 36
Petroleum wholesale trade 10,54 35.0 6,52 45.0 1,40 21,267 29.7 896
Other 3,751 20.6 (D) 30.6 1,398 4,780 17.8 749
Manuf; ing 847,577 8,807.3 136,164 4,856.6 54,396 269,341 4,226.5 47,103
Food and kindred products 82,971 824.3 11,209 684.9 6,147 29,221 4505 4,857
Grain mill and bakery products 15,490 1431 2,309 92.1 1,038 447 76.5 910
Beverages 35,808 210.7 5177 309.0 2,906 10,021 116.8 1,936
Other 31,672 470.5 3,723 283.8 2,203 14,729 257.2 2,011
Chemicals and allied products 122,980 902.4 21,104 596.6 13,715 56,506 532.3 11,019
Industrial chemicals and synthetics 38,5632 266.1 7,587 167.9 6,806 14,585 127.5 4,229
Drugs 51,716 333.0 7,394 204.9 3,466 25,281 198.2 3,457
Soap, cleaners, and toilet goods 15,232 127.8 2,453 131.0 1,410 8,851 123.6 1,386
Agricultural chemicals 3,884 40.0 1,298 142 446 1,811 13.2 429
Chemical products, not elsewhere classified .............cccocreerrennee. 13,615 135.5 2,372 78.6 1,587 5,979 69.7 1,519
Primary and fabricated metals 45,842 611.3 7,037 256.1 2,308 12,419 225.8 2,095
Primary metal industries 23,014 285.9 4,454 81.1 677 3,697 68.3 547
Ferrous 11,611 148.2 2,360 26.9 210 1,069 253 191
Nonferrous 11,404 137.8 2,094 54.2 468 2,628 43.0 356
Fabricated metal products 22,827 3254 2,583 175.0 1,631 8,723 157.5 1,547
Industrial machinery and equipment. 88,469 1,036.5 12,769 613.0 4,337 34,272 5755 4,051
Farm and garden machinery..... 3,519 55.4 453 27.0 207 1,364 20.6 187
Construction, mining, and materials handling machinery............. 10,479 134.7 1,878 100.3 550 5,217 87.3 388
Computer and office equipment 42,672 401.9 7,142 2555 2,258 17,139 254.8 2,253
Other 31,798 4445 3,296 230.2 1,323 10,552 2129 1,223
Electronic and other electric equipment.........cccoeveenrereeenceencineenees 102,363 1,112.0 15,695 813.9 8,132 27,196 763.2 7,117
Household appliance: 5,410 87.2 652 107.8 439 2,265 747 357
Household audio and video, and communications equipment...... 33,810 3345 6,113 120.3 727 4317 118.3 727
Electronic components and accessories 38,487 3.7 5,872 3934 6,048 15,148 382.8 5,787
Electronic and other electric equipment, not elsewhere classified 24,657 348.6 3,058 192.3 918 5,466 187.4 846
Transportation EQUIPMENL..............eruerreerermereerireneiereireseseeeseeneeneees 226,610 2,078.0 45,382 826.4 10,549 44,961 7291 9,416
Motor vehicles and equipment 122,059 1,008.3 31,805 782.0 10,396 42,356 688.7 9,263
Other 104,552 1,069.7 13,577 44.4 153 2,605 40.4 153
Other manufacturing... 178,342 2,242.8 22,968 1,065.8 9,207 64,766 950.1 7,947
Tobacco products.... 4,471 38.2 337 62.4 588 16,660 56.6 547
Textile products and apparel 16,900 338.9 2,174 116.2 418 3,252 108.6 407
Lumber, wood, furniture, and fixtures .. 13,383 2011 1,187 117.4 615 4,240 115.9 609
Paper and allied products 46,010 420.4 6,212 1746 1,854 9,348 138.0 1,608
Printing and publishing . 28,042 355.4 2,710 52.8 319 2,532 46.9 240
Rubber products. 11,749 152.7 1,726 104.5 885 4,682 100.2 823
Miscellaneous plastics p 7,577 97.8 1,112 68.4 733 4,688 66.2 686
Glass products 6,121 79.3 1,022 59.4 701 2,168 38.1 602
Stone, clay, and nonmetallic mineral products . 6,706 61.2 1,375 32.2 294 1,726 28.0 273
Instruments and related product: 31,851 405.7 4,384 207.4 2,429 13,508 187.2 1,802
Other 5,531 92.1 728 705 37 1,961 64.5 350
Wholesale trade 58,406 740.5 11,496 613.9 5,142 60,865 591.0 5,046
Durable goods 31,747 369.3 7,282 409.0 3,355 41,590 398.8 3318
NONAUFADIE GOOTS ..ot 26,659 371.2 4,214 204.9 1,786 19,275 192.3 1,728
Finance (except depository institutions), insurance, and real estate 100,263 1,313.0 18,593 356.4 7,731 18,205 326.1 6,448
Finance, except depository institutions............cccocevveeeeerieseniennns 48,350 463.0 7,297 187.4 4,055 10,299 1714 3,918
Insurance 48,470 829.5 9,971 138.8 679 13,062 127.5 636
Real estate 4,072 201 1,190 8.7 (D) (D) 6.5 1,235
HoldiNg COMPANIES........oourvirriiereriecer e eeesenes -629 0.4 136 21.6 (D) (D) 20.7 660
Services 178,034 3,115.3 26,183 1,145.7 13,688 59,845 1,031.0 12,887
Hotels and other lodging places 12,732 370.1 2,597 62.5 1,644 1,95 53.1 1,526
Business services 90,279 1,524.3 10,792 760.0 6,407 40,979 683.4 5,882
Advertising 7,405 85.1 502 68.0 213 4,162 61.3 172
Equipment rental (except automotive and computers) 1,308 12.4 263 10.2 2,681 1,128 9.8 2,337
Computer and data processing services....... 55,644 514.2 8,329 276.6 3,101 24,307 2432 2,987
Business services, not elsewhere classified . 25,923 912.6 1,697 405.2 411 11,382 369.1 386
Automotive rental and leasing 6,618 77.8 6,664 26.4 3,370 1,898 26.4 3,370
Motion pictures, including television tape and film............cc.cccocecuuuee 7,075 155.1 1,580 39.6 494 1,300 31.0 388
Health services 18,748 343.7 1,255 7.0 52 144 7.0 52
Engineering, architectural, and surveying services 4917 89.5 205 416 298 2,563 408 296
Management and public relations services 14,408 166.5 676 475 430 4,447 46.7 430
Other 23,257 388.1 2,413 161.1 992 6,556 1426 944
Other industries 515,835 6,986.2 129,412 1,689.9 35,033 45,339 1,119.2 18,041
Agriculture, forestry, and fishing 1,171 28. 15 60.4 337 53 57.2 321
Mining 5,421 49.0 1,042 56.1 1,466 4118 43.6 1,282
Construction 13,632 185.6 1,206 48.2 222 2,052 38.2 220
Transportation .............. 86,144 1,147.0 16,887 177.4 2,516 5,076 113.4 797
Communication 180,120 1,201.3 65,151 386.8 19,576 6,587 100.9 7,076
Electric, gas, and sanitary services. 94,843 177 26,207 134.0 6,967 11,215 81.6 4,901
Retail trade 134,505 3,957.6 18,766 826.9 3,948 15,755 684.3 3,444

D Suppressed to avoid disclosure of data of individual companies.
MOFA Majority-owned foreign affiliate.

Nore. Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499;
F—500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000

t0 49,999; L—50,000 to 99,999; M—100,000 or more.
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Table 19B. Selected Data for Nonbank U.S. Parents and Foreign Affiliates, by NAICS-Based Industry, 1999
[Millions of dollars or thousands of employees]
By industry of U.S. parent By industry of affiliate
Foreign affiliate data
U.S. parent data
All affiliates MOFA's
Gross Capital Capital Gross Capital
product Employment expenditures Employment expenditures product Employment expenditures
All industries 1,808,530 21,380.1 357,819 8,907.1 144,561 561,158 7,470.8 113,406
Mining 17,767 112.9 8,691 155.5 24,556 40,910 133.7 21,919
0il and gas extraction 8,069 194 5,272 56.1 21,244 33,232 471 18,799
Other 9,698 93.5 3,419 99.4 3,312 7,678 86.5 3,120
Utilities 90,623 362.7 25,245 119.0 6,606 10,131 66.5 4,540
Manuf; ing 910,354 8,870.3 152,408 4,900.4 56,890 312,419 4,244.5 48,594
Food 47,190 614.0 6,037 376.4 3,246 19,222 334.2 2,926
Beverages and tobacco products 40,252 248.5 5,508 371.0 3,490 26,661 173.0 2,478
Textiles, apparel, and leather products . 17,149 344.2 2,190 126.1 445 3,436 1173 428
Wood products 3,100 39.6 32 25. 261 1,498 253 259
Paper 46,039 420.2 6,213 1725 1,826 9,246 135.9 1,580
Printing and related support aCtivities ...........ccocovrverererneiecireerenes 9,666 1304 89 29.7 168 1,103 28.3 167
Petroleum and coal products 81,624 297.0 18,156 68.2 2,668 44,651 379 1,587
Chemicals...........ocrmeruecrinnne 128,465 954.6 21,626 616.8 13,884 58,380 552.5 11,189
Basic chemicals 19,174 143.9 4,509 102.4 3,406 8,183 77.6 2,757
Resins and synthetic rubber, fibers and filaments .............c.c.c..... 20,103 124.6 3,063 55.0 2,832 4,440 37.8 883
Pharmaceuticals and medicines 51,716 333.0 7,394 204.9 3,466 25,281 198.2 3,457
Soap, cleaning compounds, and toilet preparations.................... 15,232 127.8 2,453 131.0 1,410 8,849 123.6 1,386
Other 22,240 2252 4,207 123.5 2,770 11,626 115.3 2,706
Plastics and rubber products 19,775 256.5 2,937 1722 1,536 9,038 166.1 1,452
Nonmetallic mineral products 12,188 130.3 2,315 90.6 983 3,779 65.2 863
Primary and fabricated metals 43,823 5741 6,775 2401 2,656 12,135 212.6 2,454
Primary metals 22,601 281.8 4,424 81.3 1,088 4,316 68.9 971
Fabricated metal products . 21,221 292.3 2,351 158.8 1,568 7,819 143.7 1,482
Machinery......ccccoevecvearrvn 50,571 7041 5,991 391.6 2,798 19,123 340.6 1,915
Agriculture, construction, and mining machinery. 12,417 163.0 2,158 77.7 650 3,890 62.8 471
Industrial machinery 7,016 78.4 646 33.0 240 2,068 29.8 217
Other 31,138 462.7 3,187 280.9 1,908 13,166 248.0 1,228
Computers and electronic products 118,794 1,136.0 19,791 781.0 9,211 38,651 765.7 8,938
Computers and peripheral equipment 43,101 411.0 7,203 249.8 2,220 16,334 2491 2,219
Communications equipment.. 28,401 256.4 5,090 92.0 (D& 5,446 92.0 623
Audio and video equipment... 8,930 94.6 1,242 514 30 319 49.4 300
Semiconductors and other electronic components . 31,615 285.3 5,265 325.6 5,663 12,558 314.9 5,396
Navigational, measuring, and other instruments 5,626 78.6 833 49.4 186 3,288 474 182
Magnetic and optical media 1,120 10.1 158 12.8 (D) 704 12.8 218
Electrical equipment, appliances, and components .. 28,745 416.4 3,506 294.0 1,289 7441 255.5 1,122
Transportation eqUIPMENt...........c..ecwrrrverrrrinnes 234,499 2,192.1 46,228 9432 11,075 48,364 839.4 9,920
Motor vehicles, bodies and trailers, and parts.. 129,947 1,122.4 32,651 899.4 10,918 45773 799.5 9,763
Other 104,552 1,069.7 13,577 43.8 157 2,591 39.8 157
Furniture and related products ..............ccoeeeeeeenerernneeseriseneierienenes 6,274 106.5 55 349 128 902 344 128
Miscellaneous manufacturing 22,204 306.0 3,364 166.3 1,226 8,791 160.7 1,187
Wholesale trade 68,884 774.4 18,015 658.1 6,546 82,132 620.0 5,940
Professional and commercial equipment and supplies.............ccc..... 14,159 162.9 1,355 235.8 1,755 25,102 2334 1,743
Other durable goods 17,588 206.3 5,927 1731 1,600 16,495 165.3 1,575
Petroleum and petroleum products 10,477 339 6,519 45.0 1,406 21,263 29.7 896
Other nondurable gOOMS ..ot 26,659 371.2 4,214 204.2 1,785 19,272 1915 1,727
Information 240,754 1,898.9 71,629 581.0 21,223 19,413 270.0 8,459
Publishing industries 34,332 298.4 2,877 46.6 410 4,835 411 329
Motion picture and sound recording industries 7,356 160.3 1,678 423 508 1,834 338 402
Broadcasting and telecommunications............. 180,120 1,201.3 65,151 386.8 19,576 6,587 100.9 7,076
Broadcasting, cable networks, and program distribution 30,619 344.0 8,474 31.9 1,633 261 14.9 1,065
TelecommuniCations............cccevieriereeeneencenns 149,501 857.3 56,677 354.9 17,943 6,327 85.9 6,010
Information services and data processing services.. 18,945 238.9 1,924 105.2 729 6,157 94.2 652
Finance (except depository institutions) and insurance 97,295 1,293.3 17,122 322.3 4,611 22,439 295.0 4,460
Finance, except depository institutions. 49,061 464.4 7,152 184.0 3,936 9,396 168.1 3,829
Securities, commodity contracts, and 51,029 401.3 5,034 106.6 874 9,277 101.3 846
Other finance, except depository institutions -1,968 63.1 2,118 774 3,062 119 66.8 2,983
Insurance carriers and related activities 48,235 828.9 9,971 138.3 675 13,042 126.9 632
Professional, scientific, and | services 69,264 784.1 8,744 374.5 3,503 29,153 343.5 3,400
Architectural, engineering, and related services ... 5,972 103.3 584 46.6 3N 2,965 45.8 369
Computer systems design and related services 23,087 224.6 5,668 156.1 2,209 15,328 138.1 2,173
Management, scientific, and technical consulting 14,009 158.5 66 42.6 257 3,827 419 257
Advertising and related services 7,405 85.1 502 70.0 218 4,233 63.3 176
Other 18,792 212.6 1,326 59.2 447 2,802 54.5 423
Other industries 313,590 7,283.4 55,964 1,796.3 20,627 44,561 1,497.6 16,093
Agriculture, forestry, fishing, and hunting .............cccocoeiriininnine. 1171 28.0 152 60. 339 (D 57.1 323
Construction 13,632 185.6 1,206 48.8 222 2,06 38.8 220
Retail trade 117,748 3,287.5 17,095 448.2 2,415 14,541 4112 2,126
Transportation and warehousing 87,972 1,130.5 20,154 185.9 3,322 5,282 112.3 1,228
Real estate and rental and leasing 12,139 113.7 8,234 51.9 8,450 5,287 494 7,136
Real estate 3,952 18.2 1,130 8.0 2,011 919 5.8 1,233
Rental and leasing (except real estate) 8,187 95.5 7,104 43.9 6,439 4,367 435 5,903
Management of nonbank companies and enterprise: -585 1.0 141 24.8 1,027 (Dg 23.9 702
Administration, support, and waste management .... 26,446 950.7 2,285 406.6 750 11,63 371.8 731
Health care and social assistance 19,316 373.3 1,352 6.9 (D) 203 6.9 52
Accommodation and food services 29,558 1,041.2 4270 460.2 3,526 7,394 338.4 3,081
Accommodation 12,732 370.1 2,597 62.5 1,644 1,959 53.1 1,526
Food services and drinking places...........ccccveeeenrereeerrienrinrens 16,826 671.2 1,673 397.6 1,882 5,435 285.3 1,555
Miscellaneous services 6,192 171.8 1,075 102.9 (D) 3,388 88.0 495

D Suppressed to avoid disclosure of data of individual companies.
MOFA Majority-owned foreign affiliate.
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Table 20.1. Selected Data for Nonbank U.S. Parents, by SIC-Based Industry of U.S. Parent, 1998
Millions of dollars
Sales Rezi%rch Thousfands
Capital ~ Compensa- 0
angt&ls Invest- im':\loergwe expendi- den\qeelr?tp p?égﬁzt tionof | employees
Total Goods Services | ment , tures expendi- employees
income
tures

All industries 9,614,209 | 4,970,138 | 3,294,103 | 1,407,094 268,942 347,718 317,184 113,777 | 1,594,504 919,532 19,819.8
Petroleum 442,305 311,659 276,244 35,017 399 10,218 34,518 1,983 98,017 30,539 456.6
Oil and gas extraction 67,635 29,609 21,732 (D) (D) -6 7,372 367 10,407 4,742 723
Crude petroleum extraction (no refining) and gas ...........ccocceeuee 46,967 20,176 19,506 (D) (D) -1,291 4,866 (D) 5,720 1,893 22.3
Oil and gas field services 20,668 9,433 2,227 7,163 44 1,285 2,505 (D) 4,686 2,849 50.0
Petroleum and coal products 304,731 208,743 194,860 13,653 229 8,995 23,722 1,497 73,874 20,566 3153
Integrated petroleum refining and extraction. 278,092 177,015 165,128 11,665 222 8,335 21,480 1,454 64,888 18,224 255.6
Petroleum refining without extraction........ 22,753 29,132 (D) (D) 7 660 2,130 7 8,361 1,889 49.0
Petroleum and coal products, not elsewhere classified 3,886 2,596 (D) (D) 0 ) 113 36 625 453 10.8
sl B B W @ 8 8 B ) me

ther s ) s S 8
Manuf ing 2,900,365 | 2,260,648 | 2,097,136 112,515 50,997 172,112 123,955 100,770 781,465 471,799 8,514.4
Food and kindred products 259,257 232,846 231,101 1,745 (*8 20,049 10,153 1,379 76,879 32,307 747.3
AT — hody | opees D 0 (| k| i%8|  doa| a00ds| redas|  2edd

everages , ) * s ) .
Other 56,036 82,293 81,62 67 3 3,726 3,150 339 19,384 11,001 331.6
Chemicals and allied products 492,121 327,637 321,939 5,357 341 42,327 22,714 25,232 125,593 66,484 922.3
wEm ar) .m 3| an| B am| uk| 88 &

rugs. N 8 K s 5 N y N B .
Soap, cleaners, and toilet goods 54,355 42,482 41,255 1,067 160 5,752 2,534 1,442 15,412 7,666 1425
Agricultural chemicals 29,487 15,662 15,367 293 2 =215 965 (D) 3,740 2,310 40.9
Chemical products, not elsewhere classified ..............ccccccevuuuce 47,746 36,695 36,051 630 13 930 2,186 (D) 12,792 7,186 1251
Primary and fabricated metals 127,730 122,697 120,337 2,266 94 5,422 5,989 1,034 40,728 26,316 576.6
noilonal om0 mlomlom BE) Gl

errous X , | } ! B .
Nonferrous 28,940 31,535 (Di ED; 0 1,481 1,326 290 ,332 4,965 129.1
Fabricated metal products 64,218 56,909 56,30! 604 3 2,326 2,474 565 19,545 12,920 293.3
Industrial machinery and equipment 329,291 315,634 277,112 35,627 2,895 15,408 14,761 16,294 92,460 63,469 1,122.7
Farm and garden machinery... 31,021 24,954 22,729 (D) (D) 1,175 834 581 6,899 4,433 74.8
Construction, mining, and mat 50,450 39,280 37,168 (D) (D) 1,527 1,864 838 12,139 7,237 132.7
A R T I I T

ther . K s 3 3 3 » -
Electronic and other electric equipment..........c.cocueeeeveeeeneeencinienees 271,906 262,973 252,341 10,589 43 14,905 17,514 21,709 92,272 60,831 1,088.9
Household appliance: 13,352 17,957 17,957 0 0 -30 536 236 4,625 2,94 76.7
Household audio and video, and communications equipment...... 77,257 83,839 80,195 3,644 0 1,075 4,497 9,671 25,836 19,626 302.1
Electronic components and accessories 108,416 88,740 ED; ED; 43 8,788 8,285 9,288 34,128 19,139 330.8
Electronic and other electric equipment, not elsewhere classified 72,882 72,436 D D (*) 5,072 4,196 2,515 27,682 19,120 379.4
Transportation equipment 924,645 589,171 504,240 37,625 47,305 49,720 28,552 24,685 184,048 117,105 1,763.8
Motor vehicles and equipment 560,830 373,371 331,309 11,899 30,162 33,260 17,847 14,593 107,571 67,172 877.6
Other ........ 363,815 215,800 172,931 25,726 17,143 16,461 10,705 10,092 76,477 49,933 886.2
Otr_}erbmanufactduring 495,314 4032% 392221 19,3g2 318 24,%%9 24,%(1) 10,438 1651343138 105,‘2‘% 2,2513%.7

obacco products X , X , .
Textile products and apparel 29,741 34,313 34,209 86 18 1,792 2,018 197 14,482 10,019 307.0
Lumber, wood, furniture, and fixtures 42,403 49,605 (D) (D) 138 2,221 1,962 380 16,413 10,230 258.2
Paper and allied products 128,094 87,802 87,214 552 36 4,034 6,629 1,465 37,785 20,007 373.0
Printing and publishing 53,335 46,989 41,842 5,039 108 4,601 2,016 182 22,907 13,827 311.0
RUDDEI ProdUCES.......cooiece 27,825 26,810 26,201 609 0 1,392 2,153 635 11,857 8,265 152.2
Miscellaneous plastics products 20,795 20,230 (D) (D) 0 775 1,135 229 7,063 4,388 108.4
Glass products 29,267 21,063 20,970 92 1 1,330 1,931 585 8,853 5,127 107.2
Stone, clay, and nonmetallic mineral products .. 16,533 14,242 (D) (D) 8 869 982 188 5218 2,449 56.3
e — Wi | Tomo| Gors| i | | MR M@ B B %%

ther A A > R
Wholesale trade 229,454 417,426 402,686 13,188 1,552 6,641 10,946 1,702 55,511 34,298 748.7
gt T omE wmm) W W) ouR|om Sw| oy w8

ondurable goo , : , , , , , .
Finance (except depository institutions), insurance, and real eslale 4,204,170 622,052 5,675 403,243 213,133 54,696 15,192 (D) 79,252 90,667 1,183.3
Finance, except depository institutions...............cccecerreeencinciniis 1,819,382 224,597 D 102,952 D 20,421 5,532 D) 47,707 47,773 4191
Insurance 2,358,477 394,314 D 297,487 D 34,336 8,952 D) 29,873 41,754 746.2
e | M 1 | {1 T | O B

olding companies X = .
Services 379,058 260,220 24,417 234,420 1,382 20,204 23,965 6,749 139,680 95,594 2,989.4
Hotels and other lodging places 32,758 19,559 (D) (D) 1 1,293 2,590 0 ,682 5,930 332.2
Business services 168,704 116,559 16,265 99,268 1,025 12,241 8,004 6,588 66,828 46,190 1,441.3
Advertising 23,152 ,950 0 9,950 0 518 432 0 5,800 4,230 68.6
Equipment rental (except automotive and computers) . 7,037 2,083 131 1,953 0 106 307 1,443 626 14.3
Computer and data processing services 103,535 70,834 15,632 55,087 115 9,877 6,250 6,579 37,903 23,718 383.1
Business services, not elsewhere classified 34,981 33,692 503 32,279 910 1,740 1,015 7 21,681 17,616 975.3
Automotive rental and leasing 12,415 7,627 (D) (D) 0 567 D) * 3,645 1,842 68.5
Motion pictures, including television tape and film...............cccccc..... 79,340 33,871 3,004 30,583 284 1,903 3,119 0 15,938 8,470 227.4
Health services 38,741 33,755 (D) (D) 22 110 2,708 (D) 17,553 12,954 396.4
Engineering, architectural, and surveying services 7,351 12,226 1,361 10,840 25 —45 165 24 4,397 4,307 63.9
Dl o e PULTS EHIOnS SeTvies wre|  2matr| | oedol | sGoh| (0| G| 15ore| tosdo|  seas

ther 8 , , | | .
Other industries 1,458,856 | 1,098,135 487,944 608,711 1,479 83,847 108,607 (D) 440,579 196,635 5,927.2
Wining e 210 1S9 - 20007 | 1g60e| raase| e Wl 5] | W eler|  adm| s

ining § | s = , , E .
Construction 13,685 28,050 21,966 6,038 46 1,070 782 7 6,128 4,706 100.0
Transportation . 152,113 127,984 1,825 125,642 516 5,672 13,774 17 73,380 50,020 1,021.5
Communication 598,316 273,414 24,152 249,248 15 50,216 53,729 1,764 164,273 55,877 1,017.4
Electric, gas, and sanitary Services...........cc.cocuoueeirvervenrincienenns 436,585 237,187 16,044 220,412 732 10,929 23,250 122 87,892 24,604 400.4
Retail trade 227,755 413,411 406,417 6,863 131 15,880 15,289 (D) 101,350 57,288 3,306.0

* Less than $500,000 (+/-).
D Suppressed to avoid disclosure of data of individual companies.

1. Some parents and majority-owned foreign affiliates (MOFA's), primarily those in finance and insurance,
include investment income in sales or gross operating revenues. Most parents and MOFA's not in finance or insur-
ance consider investment income an incidental revenue source and include it in their income statements in a sepa-
rate “other income” category, rather than in sales. BEA collects separate data on investment income to ensure
that—where it is included in total sales—it is not misclassified as sales of services.
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Table 20.2. Selected Data for Nonbank U.S. Parents, by NAICS-Based Industry of U.S. Parent, 1999
Millions of dollars
Sales Rezi%rch Thousfands
Capital Compensa- 0
angt&ls . Invest- im':\loergwe expendi- den\qeelr?tp pGréng%t tionof | employees
Total Goods Services ment tures . employees
income ! expendi
tures
All industries 11,399,460 | 5,709,512 | 3,648,909 | 1,790,974 269,629 374,797 357,819 123,542 | 1,808,530 | 1,048,633 | 21,380.1
Mining 115,667 38,554 32,393 6,152 9 969 8,691 286 17,767 8,027 112.9
0il and gas extraction 64,687 19,998 19,609 390 0 947 5,272 53 8,069 1,724 19.4
Other 50,980 18,556 12,784 5,762 9 21 3,419 233 9,698 6,303 93.5
Utilities 517,538 235,435 11,444 220,260 3,731 14,085 25,245 | 90,623 27,699 362.7
Manufacturing 3,641,711 | 2,712,262 | 2,513,195 156,166 42,901 191,417 152,408 104,487 910,354 517,349 8,870.3
Food 143,742 175,440 173,897 1,543 0 12,064 6,037 876 47,190 23,567 614.0
Beverages and tobacco product; 133,082 99,957 98,862 1,054 41 12,000 5,508 486 40,252 14,328 248.5
Textiles, apparel, and leather products .. 42,450 42,426 42,317 (D) (D) 636 2,190 266 17,149 12,468 3442
Wood products 6,952 7,938 7,574 (D) (D) 463 320 (D) 3,100 1,832 39.6
Paper 148,771 117,885 117,378 497 10 7,258 6,213 1,460 46,039 24,497 420.2
Printing and related Support aCtivities ...........cccouveveeeereerirnerenniins 16,169 20,462 18,346 2,113 4 1,262 891 99 9,666 6,315 130.4
Petroleum and coal products 358,688 238,790 223,078 15,383 329 16,831 18,156 1,085 81,624 21,295 297.0
CRBMICAIS ...t 528,951 332,301 327,533 4,690 7 42,160 21,626 27,400 128,465 69,938 954.6
Basic chemicals 89,836 56,030 55,761 268 (*3 1,775 4,509 1,639 19,174 11,626 143.9
Resins and synthetic rubber, fibers and filaments ............c.cc........ 80,209 44,966 44,888 78 9,569 3,063 2,771 20,103 10,494 124.6
Pharmaceuticals and medicines 220,161 124,864 123,126 1,662 76 23,147 7,394 17,752 51,716 27,545 333.0
Soap, cleaning compounds, and toilet preparations.................... 49,940 42,950 42,70 246 (*? 4,977 2,453 1,747 15,232 7,291 127.8
Other 88,806 63,491 61,053 2,437 2,692 4,207 3,490 22,240 12,982 2252
Plastics and rubber products 60,043 49,137 (D) (D) 0 1,655 2,937 937 19,775 12,764 256.5
Nonmetallic mineral products 46,310 29,773 29,638 133 2 2,156 2,315 354 12,188 6,496 130.3
Primary and fabricated metals 138,794 123,150 (D) (D) 4 4,951 6,775 920 43,823 28,264 5741
Primary metals 79,628 68,052 (D) (D) 0 2,071 4,424 390 22,601 13,774 281.8
Fabricated metal products 59,166 55,098 54,600 494 4 2,880 2,351 530 21,221 14,490 2923
Machinery 202,621 152,609 141,001 11,055 553 6,330 5,991 5,478 50,571 35,646 7041
Agriculture, construction, and mining machinery. 86,014 54,441 48,745 (D% (D& 22 2,158 1,452 12,417 10,261 163.0
Industrial machinery 21,063 14,565 14,304 26 1,453 646 1,269 7,016 4,602 784
Other 95,544 83,603 77,952 (D) (D) 4,854 3,187 2,757 31,138 20,783 462.7
Computers and electronic products 445,549 396,863 350,833 45,370 660 29,345 19,791 32,075 118,794 75,403 1,136.0
Computers and peripheral equipment.... 173,053 170,379 140,553 29,238 588 13,631 7,203 9,740 43,101 28,246 411.0
Communications equipment 99,110 78,075 (D) (D) 0 7,166 5,090 10,604 28,401 17,609 256.4
Audio and video equipment.... 30,589 37,7117 32,872 4,808 37 1,094 1,242 2,026 8,930 6,075 94.6
Semiconductors and other ele 120,163 92,512 89,275 3,202 36 7,523 5,265 7,752 31,615 17,816 285.3
Navigational, measuring, and other instruments 19,207 15,917 14,783 1,134 0 143 833 1,572 5,626 4,750 78.6
Magnetic and optical media 3,427 2,263 (D) (D) 0 212 158 381 1,120 906 10.1
Electrical equipment, appliances, and components 88,417 83,839 82,032 1,807 (*3 ,897 3,506 2,876 28,745 8,375 416.4
Transportation equipment 1,192,113 773,306 666,749 65,587 40,97 46,014 46,228 28,009 234,499 149,013 2,192.1
Motor vehicles, bodies and trailers, and parts 763,285 508,741 459,342 15,892 33,507 24,465 32,651 15,328 129,947 80,304 1,122.4
ther ........ 428,828 264,565 207,407 49,696 7,463 21,550 13,577 12,681 104,552 68,709 1,069.7
Furniture and related productS.............oceeeereererereeeresseissseeeeeeenes 11,505 15,592 (D) (D) 0 1,042 559 (D) 6,274 4,018 106.5
Miscellaneous manufacturing 77,554 52,795 49,395 3,217 183 2,355 3,364 2,055 22,204 13,130 306.0
Wholesale trade 320,109 513,620 478,783 32,602 2,236 7,838 18,015 1,899 68,884 38,881 774.4
Professional and commercial equipment and supplies.........cc.o...... 45,615 80,869 76,616 3,956 298 1,305 1,355 983 14,159 8,087 162.9
Other durable goods 92,945 135,520 131,823 1,911 1,787 2,600 5,927 622 17,588 10,426 206.3
Petroleum and petroleum products 61,859 102,231 78,940 23,291 0 605 6,519 (D) 10,477 2,925 33.9
Other nondurable goods 119,689 195,000 191,405 3,445 151 3,328 4,214 (D) 26,659 17,443 371.2
Information 1,063,766 453,253 43,325 409,641 287 50,583 71,629 6,143 240,754 104,338 1,898.9
Publishing indUSEIES .........cooccrevvverearriecnenne 117,587 69,703 21,468 48,232 2 14,109 2,877 4,527 34,332 19,076 298.4
Motion picture and sound recording industries. 58,390 17,746 (D (D 0 -456 1,678 0 7,356 6,207 160.3
Broadcasting and telecommunications.. 834,814 330,753 18,39 312,21 152 32,933 65,151 857 180,120 65,941 1,201.3
Broadcasting, cable networks, and pr 277,055 80,441 11,658 68,631 152 9,615 8,474 0 30,619 13,969 344.0
Telecommunications 557,759 250,313 6,733 243,580 0 23,318 56,677 857 149,501 51,972 857.3
Information services and data processing services.. 52,975 35,051 (D) (D) 133 3,997 1,924 759 18,945 13,114 238.9
Finance (except depository institutions) and insurance. 4,761,930 698,746 9,144 471,829 217,773 59,775 17,122 192 97,295 106,807 1,293.3
Finance, except depository institutions......................... 2,019,400 243,605 D D 113,934 31,632 7,152 D) 49,061 56,043 464.4
Securities, commodity contracts, and other intermediation.. 1,841,211 220,019 D D 103,577 26,801 5,034 D) 51,029 52,351 401.3
Other finance, except depository institutions. 178,189 23,586 13,22 10,357 ,831 2,118 D) -1,968 3,692 63.1
Insurance carriers and related activities 2,742,529 455,141 (D) (D) 103,839 28,143 9,971 (D) 48,235 50,764 828.9
Professional, scientific, and technical service 138,002 131,821 9,428 122,008 384 11,893 8,744 3,961 69,264 50,404 784.1
Architectural, engineering, and related services 13,124 21,372 4,660 16,710 3 59 584 49 5,972 5,365 103.3
Computer systems design and related services. 60,549 43,629 3,869 39,759 1 4,316 5,668 2,224 23,087 15,957 224.6
Management, scientific, and technical consulting.. 13,102 24,210 (D) (D) 0 1,723 664 (D) 14,009 11,678 158.5
Advertising and related services 20,922 12,727 (D) (D) 0 628 502 (D) 7,405 6,125 85.1
ENEE oot 30,304 29,882 (D) (D) 381 5,166 1,326 1,390 18,792 11,278 2126
Other industries 840,738 925,821 551,198 372,316 2,308 38,237 55,964 1,748 313,590 195,128 7,283.4
Agriculture, forestry, fishing, and hunting ... 4,330 4,425 ,263 162 2*; 92 152 1,171 767 28.0
Construction 29,849 41,167 33,938 7,229 * 1,500 1,206 §D) 13,632 9,408 185.6
Retail trade 268,700 506,221 503,807 1,807 607 21,054 17,095 D) 117,748 59,694 3,287.5
Transportation and warehousing 227,304 174,201 ,721 166,943 537 8,074 20,154 39 87,972 61,197 1,130.5
Real estate and rental and 18aSiNG .........ooceueveerrereenereereeeisenees 68,519 20,451 82 8,969 1,100 1,146 8,234 (D) 12,139 4,604 113.7
Real estate 33,214 5,731 ED; 4,864 ED; 487 1,130 0 3,952 1,527 18.2
Rental and leasing (except real estate) .. 35,304 14,720 D 14,104 D 660 7,104 (D 8,187 3,076 95.5
Management of nonbank companies and e 22,483 (D) (* ED 0 (D) 141 -585 107 1.0
Administration, support, and waste management . 59,810 50,475 (D D 0 700 2,285 $D) 26,446 21,454 950.7
Health care and social assistance 39,396 57,840 49 57,35 0 487 1,352 D) 19,316 14,960 3733
Accommodation and food services 82,691 56,451 (Dg (D& 49 2,815 4,270 3 29,558 18,844 1,041.2
Accommodation 50,549 24,152 1 24,14 0 -80 2,597 0 12,732 7,075 370.1
Food services and drinking places.............cccuecueeuerieeenriensineanne 32,142 32,298 ED; ED; 49 2,895 1,673 3 16,826 11,770 671.2
Miscellaneous services 37,657 (D) D D 15 (D) 1,075 15 6,192 4,094 171.8

* Less than $500,000 (+/-).
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 to table 20.1.
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Table 21. Selected Data for Nonbank Foreign Affiliates, by Country of Affiliate, 1998 and 1999

1998 1999
Millions of dollars Millions of dollars
us. us. Thou- us. us. Thou-

exports | imports eﬁggion sands of exports | imports e%gg;ion sands of
Total Sales Net of goods | of goods p of employ- Total Sales Net of goods | of goods p of employ-

Assets income | shipped | shipped ~ ees Assets income | shipped | shipped ~ ees

to by employ to by employ
affiliates | affiliates | € affiliates | affiliates | 6

All countries 3,921,467 | 2,369,990 | 148,357 | 206,404 | 183,200 | 263,584 | 8,183.8 4,628,182 | 2,587,301 | 199,069 | 208,850 | 193,615 | 288,466 | 8,907.1
Canada 300,234 | 259,668 10,741 66,896 69,354 | 30,114 922.9 | 367,802 | 302,844 | 15,476 73,586 79,382 34,642 | 1,054.6
Europe 2,250,457 | 1,292,918 87,489 57,416 35,406 | 152,301 | 3,458.6 (2,626,759 | 1,367,665 99,754 (D) 32,960 | 163,206 | 3,787.4
Austria (D) (D) (D) 985 203 1,634 29.3 11,668 14,772 680 1,117 232 1,656 30.9
Belgium 96,035 57,866 3,551 3,583 1,785 7,762 132.6 94,783 63,411 3,028 3,397 2,018 8,101 142.3
Czech RepubliC.......covuveeececieeescs 5,529 5,309 393 122 (D) 313 37.3 6,105 6,440 438 47 34 462 45.6
Denmark 17,272 (D) (D) 160 161 (D) K| 21,112 (D) (D) 128 118 1,700 36.7
Finland 4,293 5,337 406 110 129 588 12.4 5,605 5,822 290 70 172 681 14.4
FranCe......c.ovveuieeiieeece e 168,435 | 139,484 4,210 (D) 3,866 22,558 492.3| 161,495| 142,034 3,884 5,526 3,198 23,167 518.0
GEIMANY ... 266,161 248,604 11,709 8,229 4,526 33,611 629.5 | 291,077 | 241,496 9,889 8,100 4,397 34,670 675.8
Greece (D (D (D) 4 D) 406 14.0 4,080 5,685 268 56 4 406 13.5
HUNGAIY ..o 7,79 8,71 1,135 124 D) (D) L 8,422 8,077 1,280 117 1,933 805 65.6
Ireland 72,902 47,713 10,960 1,852 5,618 2,453 70.2 94,947 58,351 13,215 2,422 5,256 2,702 82.0
Italy 74,958 73,021 2,916 2,512 1,470 9,160 199.0 79,036 78,362 5,046 (D) 1,615 9,262 205.8
Luxembourg (D& 3,787 3,638 195 D) 416 8.5 54,110 4,510 3,861 145 80 484 9.3
Netherlands ...........cccooveeririeieieeces 239,74 135,642 15,827 (D) D) 8,066 1746 | 299,780 | 135,445 17,281 (D) 1,472 8,238 194.9
Norway 19,092 12,836 882 364 51 1,855 50.1 21,359 14,510 1,192 290 152 1,736 29.6
Poland 7,419 7,416 —20 128 (D) 619 56.9 11,221 10,126 -181 65 22 846 67.8
Portugal 8,245 8,686 636 148 119 836 34.3 10,702 10,364 1,056 132 90 845 37.1
Russia 5,013 4,162 -1,212 48 (D) 444 30.9 5,703 4,004 —607 24 1 409 34.3
Spain 45,494 49,678 3,124 (D) 833 6,133 162.2 56,402 53,770 2,864 (D) 764 6,312 180.1
Sweden (D) (D) (D) (D) (D) (D) L| 46,073| 30376 1511 769 1,155 3,694 81.8
Switzerland 112,558 67,542 10,863 5177 1,149 3,889 53.3| 126,649 72,932 10,760 3,227 1,141 4,259 58.1
6,36 8,928 364 350 154 668 37.7 7,925 11,135 294 279 (D) 758 40.2
. 346,776 15,006 12,707 9,133 43,969 1,021.4 | 1,190,163 (D) (D) 12,658 9,001 51,405 1,171.8
. 13,493 5176 57 50 58 469 387.0 18,342 7,915 412 (D) (D) 608 51.8
Latin America and Other Western Hemisphere 553,331 | 274,124 29,035 36,122 34,340 28,408 | 1,728.5| 688,777 | 299,839 28,816 40,912 37,134 29,595 | 1,827.5
South America 243,051 152,525 7,643 8,900 4,555 18,599 759.6 | 264,904 | 143,799 3,067 8,992 (D) 17,547 773.0
Argentina 42,002 24,002 775 1,729 222 2,751 106.9 59,728 217,587 483 1,321 470 3,322 115.7
Brazil 131,859 83,310 5,047 4,041 2,865 11,299 4071 128,207 70,358 —269 4,070 3,073 9,041 411.5
Chile 21,170 11,856 686 (D) (D) 1,032 62.2 24,196 12,179 680 676 (D) 1,189 67.2
Colombia 14,612 9,745 347 (D) 119 1,066 53.9 14,149 9,284 664 (D) 344 982 49.4
Ecuador 2,158 1,884 96 (D) (D) 138 12.3 1,927 1,532 36 (D) 240 112 10.0
Peru 6,187 4,156 3 (D) 225 447 17.7 8,430 5,025 10 524 312 480 23.6
Venezuela . 20,521 13,189 606 1,346 146 1,630 88.2 23,922 13,555 1,403 1,321 (D) 2,150 81.7
Other 4,541 4,382 83 (D) (D) 236 1.2 4,344 4,280 60 (D) 104 27 14.0
Central AMETICA .......cuereureereeree e 114,269 90,896 6,811 26,098 27,844 8,756 924.0 | 139,580 | 109,782 9,161 30,877 29,744 10,499 1,005.5
Costa Rica 2,823 1,963 -81 (D 94 219 236 D D D (D 665 229 24.0
Honduras (D) (D) (D) 11 247 140 271 D D D 14! 130 (D% J
IMBXICO ..o 76,097 82,804 4,490 25,185 26,309 8,033 838.9 97,54 100,544 5,84 30,279 28,846 9,76 933.1
Panama 31,695 2,047 2,256 411 28 ED) J D 2,562 3,005 127 §D) 165 12.2
OHNET w.cooe e (D) (D) (D) (D) 319 D) J 3,770 3,128 235 D) D) (D) J
Other Western Hemisphere.........cocccvevncnnes 196,011 30,703 14,580 1,124 1,941 1,052 449 284,292 46,258 16,587 1,042 (D) 1,549 49.0
Barbados D (D) (D) 20 5 43 3.1 (D) (D) (D) 13 1 54 16
Bermuda 114,556 14,373 8,374 87 (%) 296 48| 155,983 20,150 8,308 (D) 4 334 49
Dominican Republic . D D (D) 264 295 (D) J 3,160 2,757 821 (D) 395 226 18.3
United Kingdom Islands, Caribbean . 48,260 4,620 3,891 196 638 156 3.2 83,904 10,328 4,893 146 (D) 542 10.8
ONEE oo eevessee e 26,607 7,054 484 (D) (D) (D) J (D) (D) (D) (D) 393 134
Africa 46,396 21,456 2,220 758 (D) 2,856 199.2 50,744 | 31,566 2,839 1,032 1,761 3,582 218.6
Egypt 5,063 3,387 96 78 36 228 26.5 8,120 4,378 534 ) 272
Nigeria 8,558 3,407 959 176 D) 169 94 7,392 4270 959 53 (D) 172 9.1
South Africa 13,646 12,163 532 290 D) 1,911 115.3 14,900 13,518 655 357 76 2,493 135.5
Other 19,129 8,499 633 214 D) 5. 48.0 20,332 9,400 691 517 (D) 644 46.8
Middle East 40,063 22,142 1,509 921 (D) 2,673 86.6 51,402 29,259 23,278 797 1,260 3,486 92.8
Israel 11,483 8,663 621 (D) 935 1,329 535 15,832 11,163 865 342 D) 1,789 59.7
Saudi Arabia 15,721 7,636 386 182 (D) 830 20.6 16,578 9,904 21,252 118 0 1,073 18.2
United Arab Emirates.. . 2,001 2,801 183 326 6 225 5.0 2,854 3,615 243 305 8 273 58
Other 10,858 3,042 319 (D) (D) 289 7.4 16,138 4,578 918 32 (D) 351 9.1
Asia and Pacific 712,263 | 486,242 16,317 44,290 41,325 46,827 1,777.7 | 818,875 | 547,305 217,630 43,586 41,118 53,015 1,889.0
Australia 98,219 65,447 2,640 4,274 1,286 9,053 294.7 | 115,825 73,205 3,312 4,485 1,128 10,293 309.1
China 23,272 17,015 331 2,075 (D) 1,506 2105 32,961 23,020 1,086 3,078 D) 1,821 262.0
Hong Kong 60,252 45,535 3,266 9,073 5,622 3,193 101.4 72,310 47,753 4,150 4,062 D) 3,465 92.1
India 9,403 5,218 -34 302 69 502 79.7 11,987 6,169 —42 356 8 628 87.0

Indonesia 24,996 7,505 1,106 (D) 226 64.0 26,521 0,315 2,222 309 0 717 7
" 3,922 13,307 6,913 21,389 393.8 | 341,266 | 200,201 6,256 13,606 7,443 24,674 399.4
57 1,517 3 1,553 57.7 27,94 23,927 1,794 1,719 42 2,075 75.8
y 20,139 19,798 -112 2,086 5,990 1,151 128.1 22,385 23,307 1,626 2,529 4,898 1,183 124.3
New Zealand 19,891 ,31 890 221 1,713 50.5 19,715 9,477 705 205 1,419 499
PhIlipPINeS.......cocvveeicieerieeceee e 9,755 7,686 633 1,468 1,198 562 70.9 11,033 8,795 536 1,566 580 592 723
Singapore 58,201 75,224 3,038 6,242 14,157 3,052 112.0 75,130 80,952 3,966 8,111 14,794 3,357 115.3
Taiwan 23,611 17,219 867 2,183 (D) 1,495 69.4 30,843 21,065 1 2,341 1,243 1,700 89.5
Thailand... . 19,690 14,714 -139 1,197 2,295 894 129.1 24,126 16,479 518 1,189 (D) 938 126.3
Other ... . 5,044 2,390 -148 (D) 10 176 15.9 6,834 2,639 126 33 0 154 15.2
International ' 18,724 7,439 1,047 0 0 407 10.3 23,823 8,823 1,276 (D) 0 940 37.3

Addenda:

Eastern Europe 2 37,401 29,283 268 44 (D) 2,360 217.4 47,044 34,828 1,262 310 2,005 2,956 256.7
European Union(15) 3. 2,073,204 | 1,172,839 75,026 51,053 32,001 143,370 3,092.1 | 2,421,033 | 1,232,526 86,167 44,732 29,574 | 153,323 3,394.4
OPEC* 83,460 36,647 3,361 2,466 1,098 3,720 193.1 92,040 45,189 26,630 2,157 1,704 4,736 190.9

* Less than $500,000 (+/~). Ireland, ltaly, Luxembourg, the Netherlands, Portugal, Spain, Sweden, and the United Kingdom.

D Suppressed to avoid disclosure of data of individual companies. 4. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Indonesia, Iran,

1. See footnote 1 to table 2. L e A . 4 d
2. “Eastern Europe” comprises Albania, Armenia, Azerbailan, Belarus, Bulgaria, Czech Republic, Estonia, ™0 Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

Georgia, Hungary, Kazakhstan, Kyrgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Slovakia, Nore. Size ranges are given in employment cells that are suppressed. The size rages are A-1 to 499; F-500
Tajikistan, Turkmenistan, Ukraine, and Uzbekistan. to 999; G-1,000 to 2,499; H-2,500 to 4,999; |-5,000 to 9,999, J-10,000 to 24,999; K-25,000 to 49,999; L
3. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, 50,000 to 99,999; M-100,000 or more.
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Table 22.1. Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country of Affiliate, 1998
Millions of dollars
Sales Research Thou-
u.s. u.s.
. and ! Com- sands of
Total Net egagggli_ develop- expg&jssof mpggéssof Gross pensation | employ-
assets Invest- income t’l)JrBS ment shig ed to shig ed b product | of employ- ees
Total Goods Services ment expendi- Mp(?FA’s MngA’s v ees
income ! tures
Al countrie 3,380,760 | 1,071,000 | 1,620,555 | 303,181 | 48,173 | 1345531 93,971 | 14,664 | 199,920 | 171,818 506,269 | 224,556 | 6,773.1
Canada 271,556 238,930 206,443 26,698 5,789 10,067 12,244 1,750 65,111 66,383 53,502 27,116 850.5
Europe 2,038,860 | 1,110,149 908,885 173,123 28,141 81,559 47,884 10,387 56,457 34,251 302,248 136,552 3,081.8
Austria 8,819 12,027 10,485 1,486 56 570 468 85 985 203 3,248 1,564 28.2
Belgium 82,205 50,628 45,190 4,809 629 3,189 1,851 320 3,580 1,785 13,658 5,941 100.7
Denmark 8,263 8,165 6,074 1,951 140 287 383 (D? 160 161 2,583 1,356 26.4
Finland 4,254 5,275 4,701 500 74 399 223 6 108 129 2,241 564 12.0
FraNCE......ccvveieecircrce e 143,299 122,441 102,955 18,103 1,383 4,361 4,011 1,328 5,082 3,688 35,608 20,490 439.3
GEIMANY ...t 220,251 183,141 158,789 20,961 3,391 9,776 7,692 3,022 8,212 4,502 59,832 30,273 576.7
Greece 3,131 3,55 3,181 313 65 148 62 7 4 (D) 94 366 11.4
Ireland 72,352 47,561 44,623 1,887 1,051 10,925 2,202 363 1,851 5,618 14,923 2,429 69.6
Italy 64,469 67,427 59,288 7,597 542 2,177 2,168 584 2,487 1,464 22,216 8,429 181.8
Luxembourg 29,432 3,687 3,518 117 52 3,613 120 (D) 195 (D) 1,291 415 8.5
Netherlands ...........ccoocverenivneiecieces 222,474 113,400 95,569 14,109 3,722 14,131 2,450 384 12,766 2,678 18,244 7,433 162.3
Norway 17,474 11,646 9,389 2,166 91 761 2,207 18 352 50 5,026 1,703 46.9
POMUQGAl...oooei s 7,286 7,213 5,887 1,218 108 509 344 34 148 119 2,263 790 32.8
Spain 37,896 43,362 39,758 3,354 250 2,568 1,570 184 1,334 833 10,563 5,518 1444
Sweden 18,826 18,073 14,288 3,642 143 1,359 781 445 585 529 ,249 2,540 50.5
Switzerland 110,897 66,677 60,399 5,207 1,071 10,913 854 223 5177 1,149 8,521 3,720 49.6
4,328 ,34 6,987 328 33 231 340 6 304 113 2,121 486 29.2
954,369 314,766 215,510 83,538 15,718 15,969 17,949 3,065 12,674 9,065 89,263 40,696 933.1
. 28,835 23,752 22,295 1,838 -381 -326 2,212 81 416 2,051 4,452 1,840 178.6
Latin America and Other Western Hemisphere 438,899 222,340 178,738 36,215 7,387 23,908 12,830 748 34,790 32,881 59,505 23,257 1,382.6
South America 163,355 122,075 99,672 19,843 2,560 4,532 8,394 547 8,466 4,234 36,690 15,619 608.5
Argentina 32,206 20,88 17,434 3,092 361 488 1,210 56 1,699 222 7,031 2,508 94.0
Brazil 86,639 64,282 52,254 10,455 1,573 3,276 3,870 446 3,888 2,738 20,884 9,570 336.9
Chile 16,578 9,514 7,305 1,830 379 653 516 6 413 403 2,447 823 43.8
Colombia 7,399 8,210 7,392 723 95 29 417 1 550 112 1,759 874 39.3
Ecuador 1,738 1,513 1,218 270 25 65 181 1 70 (D) 301 113 10.3
Peru 5,497 3,889 3,448 416 25 -10 666 1 417 225 970 412 14.8
VENBZUBIA ... 11,182 9,860 6,883 2,898 79 -56 1,370 14 1,308 83 2,606 1,135 61.0
Other 2,117 3,920 ,738 159 23 88 163 2 121 (D) 691 186 8.5
Central AMEiCa ......cocvueeeeeceeree s 87,376 71,467 66,549 4137 781 5,182 3,627 198 25,219 26,705 15,569 6,743 736.6
Costa Rica 2,789 1,895 1,858 25 12 -82 267 6 19 941 218 213 232
Guatemala 1,072 1,309 1,233 54 22 25 35 1 100 197 297 108 11.9
Honduras 678 1,235 1,105 127 3 -29 48 0 112 247 320 140 271
IMEXICO ..ot 54,062 64,089 59,851 3,523 715 3,615 3,169 191 24,346 25,171 13,918 6,073 656.0
Panama 27,592 1,790 1,515 251 24 1,545 66 1 401 21 477 153 12.5
Other 1,184 1,149 985 156 8 109 4 (") 4l 122 338 57 58
Other Western Hemisphere. 188,168 28,798 12,517 12,236 4,045 14,193 810 4 1,106 1,941 7,246 894 37.6
Bahamas ,000 554 431 60 63 212 8 (* 120 (D) 190 42 1.3
Barbados 3,990 2,164 420 1,536 208 1,147 4 20 5 1,274 33 2.7
Bermuda 110,165 13,878 3,417 7,741 2,720 8,398 54 * 83 (%) 2,787 262 42
Dominican Republic .........cccccocovivveiuncinenncee ,013 1,928 1,262 664 2 397 19 * 264 295 816 160 16.7
Jamaica (D) 1,064 1,012 52 0 32 70 * 164 187 262 110 44
Netherlands Antilles.... 14,155 675 125 49 501 98 12 7 5 224 16 04
Trinidad and Tobago ... 3,161 994 848 135 11 -16 465 0 102 (D) 430 63 3.0
United Kingdom Islands, Caribbean 46,540 4,444 1,973 1,934 537 3,833 56 3 194 638 1,456 156 3.2
Other (D) 3,096 3,029 65 2 91 122 0 152 (D) 255 52 17
Africa 34,548 20,444 18,052 2,274 118 1,622 3,763 35 727 1,541 6,763 1,834 109.1
Egypt 3,679 2,739 2,387 352 0 34 493 2 7 36 668 162 13.7
Nigeria 8,519 3,354 3,095 247 12 961 691 (*) 174 (D) 1,822 166 8.3
South Africa 6,829 7,039 5,880 1,134 25 100 223 30 27 38 1,638 1,027 45.8
Other 15,521 7,312 6,690 541 81 528 2,356 3 210 (D) 2,634 479 413
Middle East 16,229 9,140 6,106 2,962 72 787 1,046 1M 680 736 3,687 1,422 49.2
Israel 4,506 3,262 2,583 674 5 239 446 141 229 (D) 1,077 637 31.3
Saudi Arabia 4,882 1,627 133 1,480 14 237 24 * 32 0 487 332 7.9
United Arab Emirates..........ccoovevveveiricnnen. 1,658 2,234 1,834 377 23 115 78 * 295 6 843 209 42
Other 5,181 2,016 1,555 431 30 196 498 123 (D) 1,281 243 5.8
Asia and Pacific 578,867 366,531 302,330 57,534 6,667 15,906 16,014 1,603 42,164 36,025 79,075 34,000 1,290.3
Australia 79,013 52,011 39,616 11,630 765 2,214 3,074 290 4,243 1,213 17,039 7,688 2259
China 18,898 14,611 13,719 873 19 308 1,718 52 1,948 1,963 3,004 1,254 175.5
Hong Kong 58,508 44,422 35,622 7,282 1,518 3,241 973 66 9,061 5,608 7,084 3,070 92.5
India 5,246 3,179 2,779 357 43 114 377 23 222 62 867 296 449
Indonesia 18,434 6,737 6,175 536 26 983 1,446 4 249 224 3,892 424 49.5
Japan 254,383 103,512 76,844 24,044 2,624 3,034 2,102 962 11,889 2,143 23,776 12,633 192.2
Korea, Republic 0 ,845 6,741 5,598 1,061 82 —64 314 29 1,311 152 1,521 844 319
Malaysia 17,150 18,975 17,730 1,123 122 145 1,175 30 1,997 5,983 3,149 1,066 119.5
New Zealand 15,100 6,297 5,260 873 164 347 462 15 221 37 2,173 1,275 35.5
PRIlIPPINES ..ot 8,644 7,284 6,576 619 89 633 634 10 1,468 1,158 2,038 47 56.1
Singapore 55,645 72,499 68,852 3,345 302 3,173 1,881 62 6,200 14,156 7,696 2,868 99.3
Taiwan 21,494 15,656 10,811 4,223 622 814 3an 55 2,118 1,066 2,633 1,317 61.0
Thailand 14,650 12,596 11,245 1,105 246 1,096 1,060 4 1,188 2,252 3,437 626 91.9
Other ... 4,858 2,011 1,504 464 43 -132 428 1 49 10 767 168 14.6
Inter 10,801 4,375 0 4,375 0 683 190 0 0 0 1,489 376 9.7
Addenda:
Eastern Europe? 27,285 22,465 21,263 1,601 -399 —400 2,141 79 386 (D) 4141 1,720 172.4
European Union (15)* 1,877,326 | 1,000,725 809,815 163,583 27,327 69,981 42,271 10,058 50,207 30,889 282,129 128,804 2,777.6
PEC* 25,561 19,428 974 159 2,442 4,702 19 2,201 895 10,575 ,490 134.6

MOFA Majority-owned foreign affiliate.
* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1 to table 20.1.
2. See footnote 1 to table 2.

3. See footnote 2 to table 21.
4. See footnote 3 to table 21.
5. See footnote 4 to table 21.
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Table 22.2. Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country of Affiliate, 1999

Millions of dollars
Sales Research Thou-
u.s. u.s.
. and ! Com- sands of
Total Invest- Net egagggz_ develop- expg&jssof mpgg}jssof Gross pensation | employ-
assets . income p ment g 9 product | of employ- ees
Total Goods Services ment tures expendi- shipped to | shipped by ees
income’ e | MOFAs | MOFAs
All countrie: 4,041,598 | 2,195,327 | 1,768,102 354,283 72,942 160,490 113,406 18,398 202,914 181,283 561,158 248,832 7,470.8
Canada 335,254 280,644 237,247 35,613 7,784 14,951 14,368 1,716 71,937 75,634 63,803 31,509 984.0
Europe 2,423,918 | 1,201,512 | 966,982 | 197,178 37,352 91,467 53,943 12,453 48,029 31,888 | 321,581 149,405 3,418.9
Austria 9,101 12,969 11,476 1,405 88 599 793 88 1,117 232 3,386 1,611 30.3
Belgium 85,796 56,309 50,145 4,897 1,267 2,570 1,407 381 3,394 2,017 12,721 6,289 112.9
Czech RepubliC.........ovuvveeiecicreiccceiscs 3,752 4,448 4,006 396 46 125 321 6 47 34 1,211 350 4041
Denmark 12,029 9,053 6,914 2,015 124 790 466 33 127 118 2,966 1,484 30.6
Finland 5,484 5,728 4,839 781 108 282 185 59 69 172 1,998 656 13.9
France.. . 140,315 123,850 103,207 19,354 1,289 3,610 4,583 1,481 4,906 3,088 36,942 21,655 479.0
Germany.. . 256,495 199,709 165,769 29,502 4,438 8,375 8,601 3,395 8,047 4,350 61,862 32,010 631.9
Greece 3,222 4,006 3,599 313 94 204 80 6 56 4 959 371 12.3
HUNGAIY ..o 4,986 7,253 6,771 442 40 846 311 13 117 1,933 1,746 502 46.8
Ireland 93,396 57,726 53,139 2,910 1,677 13,147 2,223 267 2,422 5,256 15,677 2,678 81.1
taly 63,554 69,212 60,525 8,077 610 2,235 2,346 512 2,169 1,591 23,060 8,388 185.8
Luxembourg 51,867 4,414 3,998 177 239 3,906 175 (D) 145 80 1,215 482 9.3
Netherlands ...........cccoovieeeirieieieeseces 281,275 116,298 98,366 14,320 3,612 15,669 2,872 491 6,969 1,466 17,897 7,500 179.2
Norway 19,867 13,419 11,298 2,019 102 1,052 2,344 25 285 151 6,006 1,609 26.8
Poland 7,972 7,987 7,074 843 70 -183 881 34 62 22 1,179 690 54.5
Portugal 9,780 8,863 7,402 1,327 134 939 364 15 129 90 2,498 788 354
Russia 4,612 3,253 2,899 363 -9 -648 324 1 24 1 385 324 29.1
Spain 48,462 47,243 42,783 3,935 525 2,439 1,814 (D) 998 764 10,661 5,796 164.1
Sweden 42,955 26,372 21,856 4,191 325 1,617 895 979 744 329 6,280 3,166 70.1
Switzerland 123,983 70,465 64,178 5,085 1,202 10,713 1,012 227 3,227 1,141 8,560 4,020 52.7
Turkey 3,966 6,555 6,113 408 34 118 245 6 249 (D) 1,819 546 29.0
United Kingdom.........c.ooeeeveneecicesens 1,134,967 340,196 225,193 93,710 21,293 22,602 20,358 4,109 12,645 8,951 100,997 48,030 1,065.2
Other 16,081 6,186 5,430 708 48 460 1,343 1 81 (D) 1,557 461 38.7
Latin America and Other Western Hemisphere 560,556 | 245,569 | 191,642 41,603 12,324 26,000 18,638 622 39,564 35,261 59,361 23,249 1,444.4
South America 181,363 114,707 90,493 21,394 2,820 3,012 10,444 374 8,592 5,063 33,260 13,834 607.8
Argentina 38,184 22,641 17,280 4,795 566 350 2,177 21 1,300 470 7,192 2,747 91.9
Brazil 90,625 55,248 44,224 9,782 1,242 880 3,672 301 3,933 3,002 16,095 7,332 339.5
Chile 17,655 9,347 6,814 1,758 775 586 831 4 661 538 2,422 849 41.2
Colombia 9,515 8,183 7,158 947 78 475 436 6 678 340 2,328 830 39.2
Ecuador 1,770 1,249 1,054 187 8 27 254 () 117 240 269 97 7.7
Peru 7,143 4,436 3,916 477 43 14 868 2 517 312 1,189 419 19.9
Venezuela 13,847 9,907 6,673 3,151 83 642 2,000 40 1,148 (D) 3,162 1,343 58.5
Other 2,623 3,696 3,374 297 25 37 206 ) 239 (D) 604 216 10.0
Central AMEiCa ......c.cvvereeiieeese s 105,957 87,722 79,550 6,365 1,807 6,979 4,949 24, 29,979 28,446 18,271 8,040 794.0
Costa Rica 2,861 2,255 2,192 52 11 40 129 (* 165 665 413 222 236
Honduras 1,045 1,146 (D) (D) (Dg 26 143 142 130 403 121 15.8
IMBXICO ..o 71,350 79,328 72,464 5,136 1,72 4,805 4,334 242 29,419 27,558 17,146 7,384 729.2
Panama 27,741 2,235 1,522 684 29 1,939 85 0 124 4 -349 137 10.7
Other 2,960 2,758 (D) (D) (D) 170 257 *) 130 90 659 176 14.6
Other Western Hemisphere.........cocccvereencnes 273,236 43,140 21,599 13,844 7,697 16,009 3,245 6 993 1,751 7,829 1,375 42.6
Barbados 6,176 3,005 763 2,019 223 1,337 7 ") 1 1,211 1.1
Bermuda 150,119 18,915 6,314 7,807 4,794 8,175 (D) 1 52 3 2,158 282 43
Dominican Republic . ,751 2,241 (D) (D) (D) 509 249 1 241 395 7 171 151
United Kingdom Islands, Caribbean . 81,835 10,127 6,004 1,963 2,160 4,817 526 4 146 (D) 2,265 539 10.8
Other 32,354 8,853 (D) (D) (D) 1171 (D) 0 541 (D) 1,425 344 11.4
Africa 37,664 23,895 21,489 2,296 110 2,242 3,658 21 945 1,758 9,365 2,033 114.2
Egypt 6,607 3,601 3,182 415 4 461 505 3 101 *) 1,512 15.1
Nigeria...... 7,362 4,224 3,970 254 0 960 546 4 50 (D) 2,854 170 8.1
South Africa 7,252 7,797 6,724 1,034 39 169 210 13 286 72 1,644 1,098 52.4
Other 16,442 8,273 7,613 593 67 652 2,397 1 508 (D) 3,356 38.6
Middle East 18,404 13,618 8,870 4,617 131 1,343 1,330 320 733 882 5,427 1,954 47.6
Israel 5,835 4,035 3,236 790 9 342 812 319 323 (D) 1,500 851 29.9
Saudi Arabia 4,369 3,665 485 3,155 25 206 25 ") 73 0 920 659 6.9
United Arab Emirates 2,406 3,065 2,680 339 46 163 56 0 305 8 799 238 48
Other 5,793 2,853 2,470 333 50 632 436 0 32 (D) 2,207 206 59
Asia and Pacific 653,207 425,372 341,871 68,260 15,241 24,126 20,998 3,267 41,642 35,860 100,212 40,233 1,450.9
Australia 100,368 59,941 43,646 14,397 1,898 3,157 4,937 307 4,405 1,121 19,305 8,910 249.4
China 27,813 20,040 18,230 1,731 79 912 1,662 305 2,620 2,646 3,933 1,591 226.3
46,475 36,038 8,603 1,834 4,111 1,382 (D) 4,032 5,935 7,725 3,400 88.8
, , =27 508 2 317 77 1,084 413 55.5
8,937 7,662 1,215 60 2,249 1,398 308 330 5,307 576 58.8
125,063 92,528 26,339 6,196 4,848 4,012 1,568 12,555 2,447 30,761 15,958 212.4
877 1, 1 787 450 1,602 1 3,30 1,1 43.0
y 19,248 21,850 20,148 1,376 326 1,601 1,135 (D) 2,473 4,890 4,869 1,109 1173
New Zealand 14,757 6,676 5,205 1,272 199 106 473 9 205 107 2,015 1,050 36.3
Philippines 9,848 8,310 7,230 871 209 724 722 31 1,565 580 2,732 553 65.8
Singapore 71,645 78,104 72,909 4,636 559 3,905 2,136 425 8,071 14,788 8,963 3,163 110.3
Taiwan 26,412 18,430 11,259 3,940 3,231 980 647 124 2,274 1,218 6,218 1,473 779
Thailand........covuiiiei e 17,657 14,190 12,612 1,285 293 647 1,092 7 1,187 1,402 3,202 709 95.3
Other 6,062 2,229 1,751 440 38 127 444 (*) 28 0 789 145 13.8
International 2 12,596 4,716 0 4,716 0 360 4 0 65 0 1,410 448 10.9
Addenda:
Eastern Europe? 34,934 27,654 25,018 2,466 170 543 3,133 54 307 2,005 5,833 2,209 202.6
European Union(15) 4. 2,238,699 | 1,081,947 859,214 186,915 35,818 78,984 47,162 12,140 43,937 28,509 299,119 140,903 3,101.3
ECS 54,588 31,966 23,132 ,614 220 4,648 4,650 46 1,935 1,380 14,731 3,196 139.6

MOFA Majority-owned foreign affiliate.

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 to table 20.1.

2. See footnote 1 to table 2.

3. See footnote 2 to table 21.

4. See footnote 3 to table 21.

5. See footnote 4 to table 21.
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Table 23.1. Employment of Majority-Owned Nonbank Foreign Affiliates, Country by SIC-Based Industry of Affiliate, 1998

[Thousands of employees]

Manufacturing Finance
(except
deposi-
. : Industrial Elec- tory
All Chemi- | Primary p f Trans- it Other
indus- ﬁ’gﬁrr?] F;nodd cals and mzcrhm ant(gogtlr?er porta- Other Whole- 'Sg;';t)' Services | indus-
tries Total . and fabri- ) : tion manufac- sale o tries
kindred N and electric f : insur-
allied cated i Py equip- turing trade
products roducts | metals equip equip ment ance,
P ment ment and real
estate
All countries 6,773.1 174.0 3,921.9 439.2 530.9 179.4 550.8 721.6 637.7 862.3 536.9 226.6 935.2 978.5
Canada 850.5 18.4 370.2 36.8 39.4 25.1 33.7 29.3 103.8 102.1 60.6 25.6 101.3 274.5
Europe 3,081.8 48.6 1,777.8 159.3 252.0 1041 295.2 2411 319.4 406.7 309.9 108.6 554.9 282.0
Austria 28.2 0.4 17.9 1.9 0.8 0.2 2.0 2.6 5.1 5.3 6.5 0.6 1.9 0.8
Belgium 100.7 9 61.3 8.8 16.9 3.0 6.1 36 10.6 12.3 15.8 2.2 15.2 45
Denmark 26.4 0.3 10.2 1.8 0.9 0.5 G G 0.6 2.8 8.5 F 5.8 F
Finland 12.0 04 5.7 0.1 0.8 0.7 0.6 G 0.3 G 34 0.1 0.5 1.8
FranCe.....couueeeeieieiceee e 439.3 32 234.6 1241 42.6 17.3 55.2 21.4 23.8 62.1 50.9 7.2 127.0 16.4
GEIMANY ..o 576.7 51 4184 135 32.0 21.2 69.8 69.3 126.8 85.8 36.9 8.5 60.2 47.6
Greece . 114 0.4 6.5 3.0 15 0.7 (") 0.1 0 1.3 2.7 0.3 1.2 0.3
Ireland 69.6 0.3 58.5 2.6 9.2 1.0 12.7 15.5 0.6 16.9 2.3 1.5 4.7 2.3
Italy 181.8 31 115.2 5.2 242 6.2 17.6 17.2 171 27.6 21.3 2.2 30.7 9.4
Luxembourg 8.5 0.1 6.5 0.1 0 0.7 0.2 0 0 55 0.4 0.1 0.7 0.7
Netherlands ..o 162.3 35 79.2 9.4 14.7 5.0 1.9 10.6 9.5 18.1 24.7 16.2 29.0 9.7
Norway 46.9 5.7 5.5 G 0.5 0.3 2.2 0.2 0.2 F 4.3 0.2 29.4 1.8
POMUQGAl....oeoee e 32.8 0.2 229 47 2.3 0.1 F 12.0 0.8 G 54 G 19 G
Spain 144.4 0.4 101.6 13.9 16.8 6.3 8.0 8.7 31.3 16.4 18.2 1.6 13.9 8.7
Sweden 50.5 0.3 25.6 2.2 7.2 0.3 5.1 2.3 2.6 5.9 11.6 1.3 4.4 7.2
Switzerland 49.6 11 15.6 1.7 24 0.4 2.2 2.9 0.2 5.7 15.3 11 12.0 4.5
29.2 0.4 13.6 1.8 1.9 0.5 0 H 0.4 H 8.4 0.1 5.7 0.9
933.1 16.5 452.4 53.8 59.6 31.6 93.0 44.2 70.8 99.5 55.2 62.5 205.2 141.2
178.6 52 126.6 J 17.8 8.1 6.1 J 18.6 313 18.1 1.3 5.3 22.0
Latin America and Other Western Hemisphere 1,382.6 33.7 923.5 173.0 126.7 28.2 53.5 188.4 173.8 179.8 45.8 25.9 117.3 236.5
SOUth AMENICA ... 608.5 274 352.7 69.3 76.1 17.0 26.8 25.6 58.9 78.9 30.1 17.8 74.8 105.7
Argentina 94.0 5.4 48.1 12.6 12.7 14 0.9 0.5 11.9 8.2 5.6 2.7 20.4 11.9
Brazil 336.9 4.0 231.0 33.6 435 12.3 24.8 234 39.7 53.7 10.0 6.5 35.6 49.8
Chile 438 G 10.8 2.5 35 0.5 0.4 0.6 F H 4.6 6.1 75 J
Colombia 393 47 17.0 4.7 5.8 1.1 0.1 0.4 G H 3.7 1.4 3.3 9.2
Ecuador 10.3 0.8 4.6 1.7 1.0 0.2 0 0 0.5 1.2 0.8 0.2 0.9 2.9
Peru 14.8 14 3.7 1.5 1.1 0.1 0 0 0 1.0 1.8 0.1 0.4 7.4
Venezuela 61.0 8.8 343 1.4 8.2 15 0.7 0.8 4.7 71 3.1 0.8 6.6 7.4
Other 85 F 3.1 1.5 0.4 0 *) 0 *) 1.1 0.6 *) 0.2 H
Central AMEiCa ......c.evuivereirereiceseee s 736.6 3.2 553.6 102.3 48.0 1.1 26.7 162.6 115.0 88.0 13.7 45 36.8 124.7
Costa Rica 232 (") 1.5 2.2 1.0 0.8 G H 0 G A 0 0.1 J
Guatemala 11.9 0.4 57 1.8 1.8 0.6 0 0 0 15 A 0.2 15 H
Honduras 271 0.1 10.7 | 0.2 0.1 0 0 0 H 0.1 0.2 0 16.0
MEXICO ...t 656.0 1.0 520.4 91.0 43.7 9.3 J 157.9 115.0 L 1.9 39 35.2 83.6
Panama 125 0.9 1.5 0.3 0.6 0 0 0 0 0.6 F 0.2 0.1 |
Other 58 0.7 39 A 0.5 0.3 0 G 0 G 0.3 0.1 (") 0.7
Other Western Hemisphere...........cc.cocueirevenne 376 3.0 17.3 14 2.6 0.1 (*) 0.2 0 12.9 1.9 3.6 5.7 6.1
Bahamas 1.3 0.1 0.3 0 0.3 0 0 0 0 0 0.1 E*) 0.1 0.7
Barbados 2.7 0.1 0.2 0 0 0 0 0 0 0.2 (") ) 2.3 0
Bermuda 4.2 0.2 0.2 0 0 0 0 0.2 0 0 0.5 3.0 0.4 0
Dominican Republic ..........cccccoecuveuneirerine 16.7 0.2 11.6 0.6 0.8 0 0 0 0 10.2 A 0.1 0.5 H
Jamaica 44 0.2 2.5 0.2 0.9 0 0 0 0 1.4 A E*) 0.5 G
Netherlands Antilles.... 04 0.2 0.1 (*) 0 0 0 0 0 0.1 0.1 *) 0 0
Trinidad and Tobago ... 3.0 1.2 0.6 0.4 0.1 0.1 *) 0 0 W] 0.2 0.2 0.6 0.3
United Kingdom Islands, Caribbean 32 () 1.5 0 0.3 0.1 0 ") 0 1.0 0.5 0.3 0.9 )
Other 1.7 0.9 0.4 0.1 0.3 0 0 0 0 () (") () 0.3 *)
Africa 109.1 17.8 59.2 5.2 14.0 3.5 4.3 2.7 24 271 7.5 0.9 14.7 9.0
Egypt 13.7 1.8 6.5 1.1 2.5 F 1.5 0.5 0 A 0.9 0 43 0.2
Nigeria 8.3 6.6 1.6 0.1 14 0 0 0 0 0 0.1 0 0 0.1
South Africa 45.8 G 28.2 0.5 7.9 1.2 2.6 2.3 2.1 11.8 43 0.2 9.2 G
Other 413 | 229 35 2.2 G 0.1 0 0.3 J 2.2 0.6 1.2 |
Middle East 49.2 7.2 15.7 3.6 1.1 0.2 0.8 8.9 0 11 1.3 0.4 20.8 3.7
Israel 313 0 134 G 0.9 0.2 0.6 8.9 0 F 0.5 (") 17.3 0
Saudi Arabia 79 1.3 0.4 0 0.2 0 0.2 0 0 0 A 0.1 2.8 H
United Arab Emirates............ccoooevviincinciinnes 42 22 0.2 0 0 0 (") 0 0 0.2 F 0.2 0.6 A
Other 5.8 3.6 1.8 G 0.1 0 0.1 0 0 A 0.1 0.2 0.1 0.1
Asia and Pacific 1,290.3 1.7 775.5 61.2 97.7 18.2 163.4 251.2 38.1 145.6 111.9 65.2 126.3 169.8
Australia 225.9 48 97.2 24.7 18.4 43 8.7 2.2 20.1 18.8 17.6 7.2 445 54.6
China 175.5 14 139.7 49 15.8 3.9 18.0 73.6 5.6 17.8 5.4 0.9 2.5 25.7
Hong Kong 925 0.9 42.8 0.2 2.3 H 1.3 19.2 0.5 J 16.2 9.2 7.2 16.2
India 449 0.6 34.2 3.0 43 G 1.9 4.0 2.4 | 41 0.8 45 0.7
Indonesia 495 123 204 F 5.6 0.2 1.1 3.2 0.3 | 1.0 1.0 1.0 13.8
Japan 192.2 H 66.5 3.2 231 1.8 71 15.6 1.1 14.5 30.7 30.9 474 J
Korea, Republic o 31.9 0.1 17.1 1.0 2.8 0.6 2.1 4.0 0.9 5.8 55 1.0 31 5.1
Malaysia 119.5 34 107.7 09 2.5 0.3 24.0 59.0 0 21.0 42 1.8 0.9 1.7
New Zealand 355 G 18.8 G 1.2 0.4 0.2 0.1 (") J 2.4 0.7 6.1 |
Philippine: 56.1 1.2 441 8.2 6.0 0.4 0.8 24.0 0 4.7 4.0 G 0.7 H
Singapore 99.3 3.0 73.2 0.3 2.8 0.3 45.6 16.2 3.7 4.3 7.8 2.3 5.1 8.0
Taiwan 61.0 0.1 31.6 1.1 5.1 0.8 G 14.9 H H 6.8 54 14 15.7
Thailand 91.9 55 76.2 8.7 43 0.8 K 14.7 A | 31 2.0 0.7 43
Other 146 31 6.0 G 35 0.1 (") 0.3 A 0.2 31 A 11 F
International " 9.7 6.7 3.0
Addenda:
Eastern Europe? 172.4 51 122.6 21.6 17.7 8.1 6.1 21.7 18.6 28.8 17.9 1.3 4.0 21.5
European Union (15)3 2,777.6 36.1 1,616.5 132.9 229.5 94.8 284.7 210.8 300.1 363.8 263.7 105.9 502.5 252.8
PEC* 134.6 335 56.8 124 15.4 1.7 2.0 4.0 5.0 16.4 4.8 21 11.0 26.4

* Fewer than 50 employees

1. See footnote 1 to table 2.

2. See footnote 2 to table 21.

3. See footnote 3 to table 21.

4. See footnote 4 to table 21.

Nore. Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499;
F—500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—
25,000 to 49,999; L—50,000 to 99,999; M—100,000 or more.
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Table 23.2. Employment of Majority-Owned Nonbank Foreign Affiliates, Country by NAICS-Based Industry of Affiliate, 1999
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All countrie:
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Switzerland
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Peru
Venezuela

Other
Central AMErICa .......cooreeerunreeieeeise e

Argentina
Brazil

SOuth AMENICA ...
Chile

Panama
Other
Other Western Hemisphere...........cccoevveiennnnn

Costa Rica
IMIBXICO ...t

Honduras

United Kingdom Islands,

Other

Dominican Republic ...
Africa

Barbados
Bermuda

Eqgypt
Nigeria
South Africa
Other
Middle East
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Other

Israel
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6.2

10,000 to 24,999; K—

4.7

10.9

Norte. Size ranges are given in employment cells that are suppressed. The size ranges are A—1 to 499;

* Fewer than 50 employees

2. See footnote 2 to table 21.
3. See footnote 3 to table 21.
4. See footnote 4 to table 21.

1. See footnote 1 to table 2.
F—500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J

25,000 to 49,999; L—50,000 to 99,999; M—100,000 or more.

European Union(15)3.

Eastern Europe?.........
OPEC*

International !

Addenda:
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Table 24.1. Gross Product of Majority-Owned Nonbank Foreign Affiliates, Country by SIC-Based Industry of Affiliate, 1998
[Millions of dollars]
Manufacturing Finance
(except
deposi-
. : Industrial Elec- tory
Al . Petro- Food Chemi- | Primary | machin- | tronic Trans Whole institu- ; .Other_
indus leum and cals and P and other | Porta- Other sale tions) Services | indus
tries Total . and fabri- Y . tion manufac- | trade : " tries
kindred H and electric f : insur-
allied cated i Py equip- turing
products roducts | metals equip equip ment ance,
P ment ment and real
estate
All countries 506,269 94,847 | 246,991 26,623 52,133 10,347 35,078 22,11 41,291 58,777 56,261 22,636 50,572 34,960
Canada 53,502 7,842 26,076 2,514 3,642 1,624 2,243 1,807 8,406 5,840 4,313 3,324 4,054 7,893
Europe 302,248 57,685 | 151,619 14,488 32,942 6,552 23,465 12,307 24,159 37,706 39,570 9,005 32,245 12,124
Austria 3,248 455 1,613 224 83 12 142 194 580 378 782 81 262 56
Belgium 13,658 1,949 7,449 815 2,893 297 574 272 983 1,616 2,378 545 1,134 202
Denmark 2,583 246 822 200 91 30 (D\)3 D 47 191 1,041 (Dg 343 (Dg
Finland 2,241 536 887 6 129 66 2. D 46 (D) 685 1 44 7l
France 35,608 4,097 18,898 1,499 5,099 1,050 4,809 1,25 1,210 3,974 5,473 813 5,616 711
GEIMANY ..o 59,832 10,208 39,024 2,162 4,146 1,484 6,770 2,786 9,208 12,469 3,808 1,552 3,731 1,509
Greece 947 203 421 121 191 48 2 9 0 51 193 64 47 20
Ireland 14,923 832 11,289 950 6,599 61 946 1,501 45 1,187 687 557 1,475 82
Italy 22,216 7,784 8,452 587 2,251 3an 1,322 931 946 2,044 3,029 320 2,257 375
Luxembourg 1,291 162 638 10 0 38 13 (%) 0 577 328 101 50 12
Netherlands ... 18,244 2,430 9,019 1,232 2,133 32 602 732 994 3,294 5,189 -831 1,962 475
Norway 5,026 3,182 379 (D‘); 36 34 168 11 6 (D) 727 20 575 144
PORUGAL....eco oo 2,263 150 820 21 175 (*g (D) 313 29 D) 793 0 157 (D&
Spain 10,563 40 7,507 737 1,665 84 66 486 2,135 977 1,703 23 852 22
Sweden ,249 318 2,148 161 976 24 313 117 141 417 1,637 168 485 492
Switzerland 8,521 77 2,638 169 699 50 182 205 21 1,313 3,554 93 1,219 299
Turkey 2.121 38 1,341 72 170 59 0 (D) 26 (Dg 638 19 69 16
United Kingdom.......c.ocueevemenirnnrrnerneierrees 89,263 24,259 34,654 4,955 5,331 1,831 6,350 2,611 7,380 6,19 6,160 5,529 11,873 6,788
Other 4,452 78 3,618 (D) 276 219 432 (D) 362 1,682 767 -391 96 284
Latin America and Other Western Hemisphere 59,505 5,686 35,202 6,215 8,038 1,407 2,173 1,809 7,168 8,391 3,866 3,834 3,552 7,365
SOUth AMENICA ... 36,690 4,124 22,468 3,987 5,283 1,098 1,216 428 4,191 6,264 2,153 289 2,342 5,313
Argentina 7,031 1,312 3,958 747 1,018 102 46 8 528 1,508 480 141 501 639
Brazil 20,884 1,483 14,948 2,236 3,162 839 1,128 368 3,197 4,018 960 -58 1,384 2,167
Chile 2,447 (D) 653 224 183 38 9 15 D D 207 143 148 (D%
Colombia 1,759 285 914 256 361 56 -1 8 D D 221 27 61 25
Ecuador 301 118 93 14 27 4 0 0 25 2. 25 8 3 54
Peru 970 85 225 66 102 2 0 0 0 55 113 -18 8 557
Venezuela 2,606 282 1,449 308 411 57 32 29 314 297 84 42 217 532
Other 691 (D) 228 136 19 0 1 0 (*) 72 63 4 21 (D)
Central AMEiCa ......c.evuevereirreierseiee s 15,569 716 12,121 2,194 2,575 270 955 1,286 2,977 1,864 534 275 54 1,374
Costa Rica 218 1 262 58 34 25 (D) (D) 0 (D) (D) 1 (*) (D)
Guatemala 297 123 140 4 40 7 0 0 0 52 (D) 7 4 (D)
Honduras 320 53 144 (D) 4 2 0 0 (D) 2 4 (*) 118
Mexico 13,918 146 11,435 1,981 2,447 234 (D) 1,210 2,977 (D) 593 159 540 1,044
Panama 477 178 63 9 22 * 0 0 0 32 (D) 104 3 (D)
Other 338 206 77 (D) 28 1 0 (D) 0 (D) 1 -1 2 43
Other Western Hemisphere...........cccceeenve 7,246 845 613 33 180 40 1 95 0 264 1,178 3,270 661 679
Bahamas 190 21 17 0 17 0 0 0 0 0 50 50 21 31
Barbados 1,274 31 6 2 0 0 0 2 0 2 80 1,019 138 0
Bermuda 2,787 59 20 0 0 0 0 20 0 0 871 1,475 274 87
Dominican Republic ...........ccccuecvneueiireninne 816 47 249 15 29 0 0 0 0 205 D) 1 7 D)
Jamaica 262 63 114 3 76 0 0 0 0 36 D) 2 15 D)
Netherlands Antilles.... 224 19 5 3 0 0 0 0 0 2 14 -254 -8 0
Trinidad and Tobago ... 430 351 36 3 35 -5 1 0 0 2 9 13 7 15
United Kingdom Islands, Caribbean 1,456 33 144 0 1 45 0 73 0 14 117 965 197 (*?
Other 255 220 21 8 12 0 0 0 0 2 2 (*) 1
Africa 6,763 3,952 1,354 164 424 124 104 82 63 393 337 59 563 498
Egypt 668 470 103 -45 102 (D) 17 6 0 (D) 38 0 49 9
Nigeria 1,822 1,771 42 33 10 0 0 0 0 0 1 5 0 3
South Africa 1,638 (D) 722 20 230 66 84 76 46 199 244 -32 499 (D)
Other 2,634 (D) 487 156 82 (D) 3 0 17 (D) 53 87 16 (D)
Middle East 3,687 1,935 773 107 61 25 30 479 0 71 125 -9 543 320
Israel 1,077 *) 710 D) 38 25 17 479 0 D) 33 -8 342 0
Saudi Arabia 487 96 30 0 23 0 7 0 0 0 D) =11 163 D)
United Arab Emirates..........cocovvvverneinirennns 843 655 16 0 1 0 1 0 0 14 D) 44 35 D)
Other 1,281 1,184 16 (D) -1 0 5 0 0 (D) 8 66 2 3
Asia and Pacific 79,075 16,653 31,968 3,135 7,026 616 7,063 6,257 1,494 6,377 8,050 6,423 9,614 6,367
Australia 17,039 3,703 6,633 1,103 1,554 214 384 84 1,146 2,148 1,322 707 2,468 2,205
China 3,004 271 2,266 121 568 86 412 918 30 132 177 25 98 166
Hong Kong 7,084 524 1,156 31 184 (D) 4! 527 17 (D) 2,044 1,481 459 1,420
India 867 105 535 46 149 (D) 148 24 -5 (D) 121 -3 88 22
Indonesia 3,892 2,402 255 (D) 154 9 4 32 -5 (D) 20 30 27 1,158
Japan 23,776 (D) 7,925 1,232 3,012 138 577 1,524 63 1,380 2,362 2,555 5418 (D)
Korea, Republic Of ..........ccouevreirncriniices 1,521 3 859 70 148 15 209 136 " 270 234 95 266 64
Malaysia 3,149 1,067 1,770 9 51 5 331 952 0 423 150 112 24 26
New Zealand 2,173 (D) 1,060 (D) 74 17 8 7 -7 (D) 227 32 284 (D)
Philippine: 2,038 372 1,152 182 369 -2 30 491 0 83 135 (D) 47 (D)
Singapore 7,696 1,126 5,048 27 221 17 3,505 759 182 338 560 526 293 143
Taiwan 2,633 21 1,346 42 355 33 (D) 580 (D) (D) 538 468 98 162
Thailand 3,437 1,152 1,874 93 160 19 (D) 215 (D) (D) 123 24 18 28
Other 767 462 88 (D) 28 2 - 9 (D) 2 37 (D) 26 (D)
International ! 1,489 1,094 394
Addenda:
Eastern Europe? 4141 =12 3,536 307 273 219 432 307 362 1,637 704 —404 38 279
European Union (15)3 282,129 53,670 | 143,643 13,871 31,761 6,190 22,683 11,691 23,745 33,703 33,885 9,264 30,286 11,381
PEC* 10,575 5,915 1,795 357 599 66 47 61 309 355 189 27 442 2,207

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1 to table 2.

2. See footnote 2 to table 21.
3. See footnote 3 to table 21.
4. See footnote 4 to table 21.



54 Operations of U.S. Multinational Companies March 2002
Table 24.2. Gross Product of Majority-Owned Nonbank Foreign Affiliates, Country by NAICS-Based Industry of Affiliate, 1999
[Millions of dollars]
Manufacturing
Of which: Finance | Profes-
(except | sional,
Elec- deposi- | scien-
Al Prim- Com- | trical Whole- | ¢ tory tific, Other
indus- | Mining | Utilities :m puter | equip- | Trans- | sale | WEE | institu- | and | indus-
tries Total Chemi- ar?é Mach- | and | ment, | porta- | trade tions) | tech- | tries
Food calsl fabri- iner elec- appli- tion ~and nical
atod Y| tronic | ances, | equip- insur- | serv-
metals prod- and ment ance ices
ucts | com-
ponents
All countrie: 561,158 | 40,910 | 10,131 | 312,419 | 19,222 | 58,380 | 12,135 | 19,123 | 38,651 7,441 | 48,364 | 82,132 | 19,413 | 22,439 | 29,153 | 44,561
Canada 63,803 4,829 439 | 38,086 2,300 4,231 1,882 1,363 2,340 965 | 11,706 6,062 1,203 1,158 1,619 | 10,407
Europe 321,581 | 12,628 5,551 | 194,781 | 10,873 | 37,304 7,355 | 13,164 | 20,569 4,813 | 27,549 | 50,377 | 11,631 8,473 | 16,128 | 22,014
Austria 3,386 1 0 1,805 233 125 52 134 238 (Dg 738 1,063 128 13 148 226
Belgium 12,721 0 0 8,859 622 2,985 165 504 37 27 1,075 2,394 324 -79 493 730
Czech Republic.......cc.evueerreeeenececreis 1,211 0 38 982 15 69 16 24 83 6 195 79 15 9 29 59
Denmark 2,966 361 0 1,027 229 97 30 229 198 14 23 1,003 75 101 222 176
Finland 1,998 0 0 605 5 176 60 33 117 0 41 1,196 17 9 88 83
France 36,942 -6 0| 22,747 954 5,325 1,130 2,079 3,072 689 2,026 5,617 921 496 1,633 5,533
GEIMNANY .o 61,862 777 3| 47,893 1,923 4,560 1,489 2,992 6,238 1,502 9,931 3,610 1,904 873 2,639 4,164
Greece 959 0 0 427 114 182 57 0 0 0 0 412 3 51 33 33
Hungary 1,746 0 )| 1,341 102 21 % 10 372 (D) 392 188 18 21 44 (D)
Ireland ..o 15,677 46 0] 13,413 179 7,744 84 124 2,491 124 122 1,601 7 77 66 -244
Italy 23,060 -49 0| 16,439 619 2,561 585 1,222 555 599 1,208 3,402 366 291 1,696 916
Luxembourg 1215 0 0 677 0 (D) 44 0 0 2 0 439 3 115 (D) (D)
Netherlands ... 17,897 514 120 | 11,159 1,194 2,304 353 556 820 105 988 5,447 747 178 755 | -1,022
Norway 6,006 2,997 0 1,532 (Dg 73 3 177 (D) 3 6 690 47 23 139 578
Poland 1,179 0 13 983 13 198 45 14 5 2 72 111 -188 46 52 162
Portugal 2,498 0 0 891 134 155 3 (D) (Dg 11 231 928 323 -99 76 378
Russia 385 82 0 152 -17 -83 39 1 (D 13 83 20 13 19 16
Spain 10,661 10 25 7,793 596 1,768 748 454 462 31 1,986 1,630 268 258 448 231
Sweden ,280 0 0 3,027 143 871 65 323 169 53 1,014 1,548 451 38 288 927
Switzerland 8,560 2 0 3,348 113 771 25 362 442 164 55 3,871 311 228 465 336
Turkey 1,819 1 9 1,364 26 239 77 0 0 (D 111 336 37 18 47
United Kingdom ..o 100,997 7,051 5244 | 47,919 3,342 (D) 2,167 (Df ED; (D 7,306 | 14,573 5,135 5,742 (D& (D;
Other 1,557 840 (D) 399 (D) 15 22 D 10} 17 155 1 31 5 (D
Latin America and Other Western Hemisphere | 59,361 5,112 1,207 | 33,833 3,837 7,795 1,143 2,220 1,069 805 6,575 5,568 3,274 3,489 2,487 4,391
SOUth AMENICA. ... 33,260 4,046 952 | 18,402 2,194 4,921 821 1,439 221 162 2,690 2,787 2,650 1,214 1,793 1,416
Argentina 7,192 727 274 4,229 482 783 75 31 22 (*g 404 430 690 206 231 405
Brazil 16,095 282 324 | 11,064 1,042 3,041 654 1,374 -244 13 2,059 988 1,270 637 1,003 526
Chile 2,422 842 (D) 499 55 154 36 13 0 6 33 482 74 253 52 (D?
Colombia 2,328 757 55 866 213 328 37 0 0 6 D 344 6 29 139 13
Ecuador 269 118 22 62 35 14 -1 0 0 0 D 7 D -4 3 (D
Peru 1,189 569 73 231 90 83 1 0 0 0 203 D 46 18 (D
Venezuela 3,162 584 (D& 1,274 250 503 20 15 0 13 140 167 D 29 317 22
Other 604 167 176 28 16 0 6 0 0 (") 165 D 18 29 (D)
Central AMErICa .......c.ovveeuericicisceeciei 18,271 174 227 | 14,615 1,577 2,755 297 775 1,211 643 3,884 ELY| (D) 44 (D) 1,792
Costa Rica 413 0 0 374 52 40 15 0 (D) (D) 0 =79 7 2 0 109
Honduras 403 0 0 197 33 0 0 0 (D) 47 42 0 5 0 159
Mexico 17,146 197 82| 13,649 1,448 2,641 284 775 1,081 608 3,838 71 (D) 633 (D) 1,420
Panama -349 0 44 39 4 21 0 0 0 0 0 110 0 -592 -5 56
Other 659 -23 101 357 40 48 -2 0 (D) 0 0 157 19 -3 3 48
Other Western Hemisphere............cccevvviee 7,829 892 28 816 66 120 25 6 79 0 0 1,840 (D) 2,231 (D) 1,183
Barbados 1,211 0 0 29 8 2 0 6 1 0 0 193 1 909 31 39
Bermuda 2,158 -4 (") (") 0 (W) 0 0 0 0 0 1,156 20 1,116 1 -141
Dominican Republic ! 0 36 300 18 (D) 2 0 0 0 0 59 (D) 0 2 ED
United Kingdom Islands, Caribbean 2,265 78 -8 233 12 13 3 0 78 0 0 58 27 290 (D) D
Other 1,425 817 0 255 28 (D) 20 0 0 0 0 375 (") -85 26 3
Africa 9,365 6,169 0 1,372 103 404 127 159 7 75 97 1,072 (D) 25 293 (D)
Egypt 1512 1108 0 156 (D) 94 9 94 0 0 0 116 2 4 D) (D)
Nigeria 2,854 2,745 0 28 0 (%) 0 0 0 0 0 36 0 (") 0 44
South Africa 1,644 -5 0 846 (D) 273 (D) 65 7 73 (D) 513 39 -2 194 60
ther 3356 | 2,321 0 342 37 37 (D) 0 0 1 (D) 407 (D) 22 (D) (D)
Middle East 5,427 2,651 0 1,022 67 7 3 64 723 -1 -2 403 (D) 167 260 (D)
Israel 1,500 0 0 930 64 29 3 38 723 -1 -2 190 D) -2 157 ED
Saudi Arabia 920 50 0 42 0 23 0 20 0 0 0 75 D) 33 70 D
United Arab Emirates.. 799 504 0 34 0 25 0 0 0 0 0 119 0 67 27 4
Other 2,207 2,097 0 16 3 1 0 7 0 0 0 19 4 69 6 -4
Asia and Pacific 100,212 8,708 2,934 | 43,326 2,043 8,568 1,626 2,153 | 13,942 784 2,439 | 18,650 2,566 9,128 8,367 6,534
Australia 19,3056 1,934 1,027 7,863 1,174 1,039 1,162 422 231 30 1,448 3,391 697 869 1,597 1,927
China 3,933 229 47 3,134 112 720 104 137 1,311 340 79 213 39 (D) 120 (D)
Hong Kong 7.725 0 ()| 1033 7 130 (D) 95 437 (D) 16| 2,866 137 | 1,424 524 (D)
India 1,084 129 —1 750 35 160 32 220 29 14 48 106 2 55 50 -6
Indonesia 5307 | 4,563 290 247 4 137 6 -5 4 (D) (D) 24 0 52 D) (D)
Japan 30,761 2 0| 13,384 190 3,681 79 689 3,083 106 168 7,623 1,276 1,374 5,385 1,718
Korea, Republic of ..o 3,308 0 0 1,690 76 411 37 128 286 0 289 1,081 67 210 115 145
Malaysia 4,869 D) 1| 2992 17 138 33 2| 2273 D) (D) 412 17 318 53 (D)
New Zealand 2,015 -4 96 870 (D) 83 17 13 -1 0 1 597 171 61 65 160
Philippine: 2,732 1 260 1,588 151 335 0 47 786 (D) 29 207 (D) 273 26 (D)
Singapore 8,963 23 0| 6300 10| 1,019 (D) 246 | 4,017 124 247 | 1,086 (D) (D) (D) 485
Taiwan 6,218 0 0 1,678 33 504 36 98 770 7 (D) 769 35 3,373 91 272
Thailand 3,202 653 (*) 1,709 78 180 26 4 7 4 -14 176 27 295 36 307
Other 789 (D) (D) 88 (D) 33 0 0 0 0 -3 99 0 (D) 3 (D)
International 1,410 812 0 0 0 0 0 0 0 0 0 0 0 0 0 597
Addenda:
Eastern Europe? 5,833 922 151 3,758 261 214 217 50 461 353 672 521 -127 115 177 315
European Union(15) 2. 299,119 8,705 5,391 | 184,680 | 10,286 | 36,002 7,033 | 12,576 | 19,616 4279 | 26,690 | 44,864 | 11,382 8,065 15313 20,719
OPEC* 14,731 | 10,028 37 1,625 253 687 26 30 4 33 14 426 1,128 189 599 365

* Less than $500,000 (+/-).

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1 to table 2.

2. See footnote 2 to table 21.
3. See footnote 3 to table 21.
4. See footnote 4 to table 21.



March 2002
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Data

National, International, and Regional Data

This section presents an extensive selection of eco-
nomic statistics prepared by the Bureau of Economic
Analysis (BEA) and a brief selection of collateral statis-
tics prepared by other Government agencies and private
organizations. Series that originate in Government
agencies are not copyrighted and may be reprinted
freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their
copyrights.

BEA’s economic statistics are available on three Web

sites. BEA’s Web site at <www.bea.gov> contains data, ar-
ticles, and news releases from the national, industry, in-
ternational, and regional programs. The Federal
Statistical Briefing Room (FSBR) on the White House
Web site at <www.whitehouse.gov/fsbr/esbr.html> pro-
vides key economic statistics, including gross domestic
product. The Commerce Department’s STAT-USA Web
site at <www.stat-usa.gov> provides detailed databases
and news releases from BEA and from other Federal Gov-
ernment agencies by subscription.

The tables present annual [A], quarterly [Q], and monthly [M] data

National Data
A. Selected NIPA tables [A, Q]
S. Summary tables.......coeevevnreennneeneeeeneeene D-2
1. National product and income .........ccceeueuerereeuencncne D-3
2. Personal income and outlays........ccceeueevcneruecncnne D-7
3. Government current receipts and expenditures.... D-8
4. Foreign transactions.........coceoeeeeveeueerreerrerernencenenes
5. Saving and investment
6. Income and employment by industry.................. D-17
7. Quantity and price indexes.........cecvueveuerereruecncnenne D-18
8. Supplemental tables .........cccevuererereruererenereecnnnnen D-25
B. Other NIPA and NIPA-related tables
B.1 Personal income [A, M] ....ooveeveeeveveeeeiereeeeeneenns D-30
B.2 Disposition of personal income [A, M] ............ D-30
B.3 Gross domestic product by industry [A]........... D-31
B.4 Personal consumption expenditures by
EYPE [A] ciieerreerr et D-32
B.5 Private fixed investment in structures
By type [Al e D-33
B.6 Private fixed investment in equipment and
software by type [A]...cccovrerevrneenenereeeenenn D-33
B.7 Consumption and wage and salary accruals by
INAUSETY [A] ettt D-34
B.8 Employment by industry [A]......cccceceerererenennnee D-35
B.9 Wage and salary accruals by employee and by
INAUSLTY [A] ettt D-36
B.10 Farm sector output, gross product, and
national income [A]....ccccoveeveveeveeeveneereereennes D-37
B.11 Housing sector output, gross product, and
national income [A]....ccccoveeveveeveeeveneereereennns D-37
B.12 Net stock of private fixed assets by
EYPE [A] ciieeeirree et D-38
C. Historical measures
C.1 GDP and other major NIPA aggregates ............ D-39
D. Domestic perspectives [A, Q, M]....ccoccveverererenuencne D-42
E. Charts
Selected NIPA SEries.....cccovueeeereruecrenereeeenenreneennenene D—44
Other indicators of the domestic economy .............. D-50

International Data
F. Transactions tables
E1 U.S. international transactions in goods

and services [A, M] coeeveeeveeeeeeeeeceeeeereevenenn D-52

F.2 U.S. international transactions [A, Q] ................ D-53

E3 U.S. international transactions by area [Q]........ D-54

F.4 Private services transactions [A]......cccceeveeveeneenee. D-57
G. Investment tables [A]

G.1 U.S. international investment position ............. D-58

G.2 USDIA: Selected items
G.3 Selected financial and operating data of foreign

affiliates of U.S. companies.......coeeveveverucrcnencne D-60
G.4 FDIUS: Selected items.....cceeeeereevecrererrencrerenenne D-61
G.5 Selected financial and operating data of U.S.
affiliates of foreign companies.......cococeveueeucncne D-62
H. International perspectives [A, Q, M] ....ccecerverunnene D-63
I. Charts
The United States in the international economy......D—64
Regional Data
J. State and regional tables
J.1 Personal income [Q] ..coooveeveeeenreeriereereereereeneenns D-65
J.2 Personal income and per capita
personal income [A].....ccocoeeeerneinnnneeneneene D-66
].3 Disposable personal income and per capita
disposable personal income [A] .....cccccoveveueueucne D-67
J.4 Gross state product [A].....cccccerevennreencnnecennne D-68

K. Local area table
K.1 Personal income and per capita personal income

by metropolitan area [A] ...cccoeevevreerereneruenennee D-69
L. Charts
Selected regional estimates......c.ccceoceerurvererereruencncneenn D-71
Appendixes
A: Additional information about the NIPA estimates
Statistical CONVENTIONS......cecverververrerrerresrenenresresreneenns D-73
Reconciliation tables [A, Q. .ccovieveeveeeeieeeereeereeveneens D-74

B: Suggested reading..........cccoceevurueenenineenenenineeenenenenns D-75
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National Data
A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on February 28, 2002, and include the “preliminary” estimates for the fourth quarter
of 2001.

The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly;
in most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the
“Selected NIPA Tables” are available later that day, on BEA’s Web site at <www.bea.gov> and on STAT-USA’s Web
site at <www.stat-usa.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order NIPA subscription
products, call the BEA Order Desk at 1-800-704—0415 (outside the United States, 202—-606—-9666)

S. Summary Tables

Table S.1. Summary of Percent Change From Preceding Period in Real Table S.2. Summary of Contributions to Percent Change in Real Gross

Gross Domestic Product and Related Measures Domestic Product
(Percent] Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 2000 2001 2000 2001
2000 2001 2000 2001 [\ | Il Il v
I\ | Il 1] \%
Percent change at annual rate:
Gross domestic product .... 41 1.2 1.9 13 3 13 14 Gross dome§tlc product..... 41 1.2 1.9 1.3 3 -1.3 1.4
Personal consumption Percenl_age points at annual
BXPESF ilureg 3'8 %'1 333 :’t:sst;nal consumption
rable goods. 5 7 .
Ngndu,a%.e goods 47 1.8 24 expenditures 3.28 2.09 2.14 2.05 1.72 67 4.06
Services 4.0 3.0 1.8 Durable goods. 77 54 -17 .83 56 07 2.83
Gr rivate domesti Nondurable goods 94 36 12 49 06 12 48
e i omeslc 68l 8.0 233 Services 157 119|219 73] 110 48 75
Fixed investment ..... 76|  -19 -11.0 Gross private domestic
N omesidental 99| 37 Ji31 investment 119 -1.41| -42| -2.28| -2.16| -1.79| -4.07
Structures 6.2 1.0 -32.6 Fixed investment . 1.28 =33 09 33| -1.74 -97| -1.88
Equipment e 111 4.4 4.8 Nonresidential.. 1.25 -39 13 -02| -199| -1.08| -1.66
Residential... 8 15 50 Etruptures . 19 03 24 .39 -44 -26| -1.23
Change in prival . quipment an
Net oxborts of doods ant software .. 106 42| -11| 41| 155 -g2| -43
eons | g00ds ChResidentiaI 04 06| -05 35 25 10| -23
................... Y S P PRl PT (ete ange in private
Exports.... S5 28 39 12 18 188 122 NVEntories............... -09| -108| -50| -261 -42| -81| -219
53| -2 37 18 24| -172| -16.8 Net exports of goods and
13.4 927 -5 5.0 84| -13.0 6.9 services -.79 -13 -.39 .63 -12 =27 -.35
135 28 -6 6.7 95| =100 34 Exports.... 1.01 -50 -.46 -13| -137| -213| -1.27
126 -24 0 49| 20| -291| -263 85 -44|  -58]  -19] -145] -155]  -73
17 -.07 12 .06 08 -.58 -.54
expenditures and gross j 221 gg 8; gg 1 g? 1 gg gg
investment 2.7 3.6 3.3 5.3 5.0 3 10.1 _ 04 00 11 05 6 54
Federal ............ 1.7 2.7 46 3.2 1.8 36 11.6 : :
National defense.. A 4.7 10.5 75 2.3 3.2 9.4 6
Nondefense ..... 46 -9/ 51| -43 9 42| 157 expenditures and gross
State and local 32 4.0 27 6.4 6.6 13 9.4 investment 47 .63 .58 .92 .87 .05 1.75
Addenda: Federal............. 10 16 27 19 11 21 .67
Final sales of domesti National defense .. .00 18 .38 .28 .09 12 .35
[f‘rosdauii ot domestic 43 23 94 40 7 B Nondefense...... 10]  -02| -1 -09 02 .09 31
Gross domestic purchases.. 48 13 29 7 4 B State and local 37 A7 .31 .73 76 -.16 1.08
Final sales to domestic
purchasers 49 2.3 2.7 3.2 8 - NoTe. More detailed contributions to percent change in real gross domestic product are shown in table 8.2.
Gross national pro 411... 2.8 8 3 -1. Contributions to percent change in major components of real gross domestic product are shown in tables 8.3
Disposable personal in 35 3.6 42 2.7 24 12. through 8.6.

Note. Percent changes from preceding period in the current-dollar and price measures for these series are
shown in table 8.1.


http://www.bea.doc.gov
http://www.stat-usa.gov
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SURVEY OF CURRENT BUSINESS

1. National Product and Income

Table 1.1. Gross Domestic Product

[Billions of dollars]

Table 1.2. Real Gross Domestic Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2000 2001 2000 2001 2000 2001
v I 11l \% v | 1l Il v
Gross domestic Gross domestic product.. | 9,224.0| 9,332.3| 9,303.9| 9,334.5| 9,341.7| 9,310.4 | 9,342.7
product ............. 9,872.9 | 10,205.6 | 10,027.9 | 10,141.7 | 10,202.6 | 10,224.9| 10,253.2 Personal consumption
Personal consumption expenditures 6,257.8 | 6,449.8| 6,341.1| 6,388.5| 6,428.4 | 6,443.9| 6,538.5
expenditures.......... | 6,728.4| 7,063.5| 6,871.4| 6,977.6| 7,044.6| 7,057.6| 7,174.0 Durable goods... 8955 955.5| 899.4| 9224| 938.1| 940.2| 1,021.3
Durable goods.. 819.6 858.2 818.7 838.1 844.7 840.6 909.5 Nondurable goods. 1,849.9| 1,883.2| 1,866.8| 1,878.0| 1,879.4| 1,882.0| 1,893.3
Nondurable goods 1,989.6| 2,055.0| 2,025.1| 2,047.1| 2,062.3| 2,057.5| 2,053.1 Services 3,527.7| 3,633.1| 3,588.8| 3,605.1| 3,629.8| 3,640.4| 3,657.1
SEIVICES wvovvvrererriens 3,919.2| 4,150.2| 4,0275| 4,0924| 4,1376| 4,159.4| 42114 Gross private domestic
Gross private domestic investment .9]1,631.1| 1,778.3| 1,721.0| 1,666.2 | 1,620.5| 1,516.6
investment............... 1,767.5| 1,634.0| 1,780.3| 1,722.8| 1,669.9| 1,624.8| 1,518.6 Fixed investment 16.2| 1,683.0| 1,732.1| 1,740.3| 1,696.4| 1,671.6| 1,623.8
Fixed investment .. 1,7181| 1,692.7| 1,741.6| 1,7483| 1,7065| 1,682.6| 1,633.3 Nonresidential 50.7| 1,308.6| 1,374.5| 1,373.9] 1,320.9| 1,292.0| 1,247.5
Nonresidential .. 1,2931| 1,2466| 1,318.2| 1,311.2| 1,260.2| 1,231.0| 1,183.8 Structures...... . 272.8 2754 283.3 291.7 282.3 276.8 250.8
Structures.......... 313.6 330.5 330.9 345.8 338.6 334.3 303.5 Equipment and software | 1,087.4 | 1,039.3| 1,099.3| 1,087.7| 1,043.2| 1,019.4| 1,006.9
Equipment and Residential............coeuvnee 3714 376.8 365.3 372.9 378.3 380.5 375.7
software......... 979.5 916.1 987.3 965.4 921.7 896.8 880.4 Change in private inventories 50.6 —61.8 42.8 271 -38.3 -61.9| -120.0
ChResidential ............ 4251 4461 4234 437.0 446.2 4516 4495 Net exports of goods and
ange in private services. -309.1| -410.2| -421.1| -404.5| -406.7| -411.0| -418.5
inventories............ 494| 586 387| -255/ 366 578 -1147 Exports... 1,133.2| 1,080.8| 1,147.5| 1,144.1| 1,108.3| 1,052.2| 1,018.6
Net exports of goods Goods. 836.1 788.8 849.5 844.4 805.2 7629 7428
and services .......... | -364.0| -331.2| -390.6| -363.8| -347.4| -294.4| -319.3 Services.. 299.3| 292.9| 3005| 301.8| 303.6| 289.6| 276.6
Exports..... 1,102.9| 1,0494| 1,121.0| 1,117.4| 1,079.6| 1,020.6 980.2 Imports 1,532.3| 1,491.0| 1,568.5| 1,548.6| 1,515.0| 1,463.2| 1,437.2
Goods 785.6 736.3 799.7 794.2 7544 710.7 686.0 Goods 1,315.6| 1,278.9| 1,345.9| 1,322.8| 1,290.1| 1,256.6| 1,245.9
Services 317.3 313.1 321.3 323.2 325.2 309.8 294.2 Services.. 218.7 2134 2247 227.4 226.2 207.6 192.4
Imports 1,466.9| 1,380.7| 1,511.6| 1,481.2| 1,427.0| 1,315.0| 1,299.5 i
Goods 12449 11737 12840| 12487| 11978| 11456| 17027  Copeiment cansumpen
Services... 221.9| 2070\ 2277|2325 2292 1694) 1968 investment 1,572.6| 1,628.6| 1,582.8 | 1,603.4| 1,623.0| 1,624.1 1,663.7
Government Federal ... 5459| 560.4| 547.9| 552.2| 554.7| 559.6| 575.1
consumption National 3490 365.4| 353.8| 360.3| 3624| 3653| 3735
expenditures and Nondefense ... 196.7| 195.0f 1940 191.8| 1923 194.3| 2015
gross investment.... 1,741.0 1,8:195.:; 175(;3!23 1%[[]]55§ 1%%593 1%:3653 1%%5113 State and local 1,026.3| 1,067.4| 1,034.3| 1,050.5| 1,067.4| 1,063.8| 1,088.0
Federal........ccccouovunnne 590.2 615. . . . . k : _ _
National defense 3754| 3991| 3824| 3929| 3961| 23096| do7g  hesidual 44| 186 331 52) 143 213} 185
Nondefense .. 214.8 216.6 211.8 212.4 213.8 216.1 2241
State and local.......... 1,150.8| 1,223.6| 1,172.6| 1,199.8| 1,2255| 1,221.2| 1,248.0 NoTE. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

NoTe. Percent changes from preceding period for selected items in this table are shown in table 8.1.

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.3. Gross Domestic Product by Major Type of Product

[Billions of dollars]

National Data

March 2002

Table 1.4. Real Gross Domestic Product by Major Type of Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 2001 2000 2001 2000 2001 2000 2001
IV I 1 \% \% | Il 1 \%
Gross domestic Gross domestic product.. | 9,224.0 | 9,332.3| 9,303.9| 9,334.5| 9,341.7 | 9,310.4| 9,342.7
. Iproldut:lf ............. 9,872.9| 10,205.6 | 10,027.9 | 10,141.7 | 10,202.6 | 10,224.9 | 10,253.2 Final sdalesofdomestic 1670 ) 5 " %64 250 1355
inal sales o rOdUC ... 9,167.0| 9,375.2| 9,256.7| 9,347.8| 9,364.8| 9,352.5| 9,435.
domestic product . 9,823.6| 10,264.2| 9,989.2| 10,167.2| 10,239.1| 10,282.7 | 10,367.9 Change in private inventories 50.6| -61.8 428 2741 -383| -61.9| -120.0
Change in private X
inVENtOrIES.......... 494| -586| 387 -255| -366| -57.8| -1147 Residual 3713‘3 36;‘5‘2 373:; 3732'2 36;2-3 35;3'2 35577'1
Goods .......... 3,694.2| 3,660.9 3,709.3| 3,693.4| 3,678.4| 3,632.5| 3,639.5 36631| 3716.8| 3.6845| 3726.3| 37031| 3683.1| 37547
Eirr]]al sales. .. | 36448| 37196| 36706 3,718.8| 3,715.0| 3,690.3| 3,754.2 Change in private haas e D e ihad Riad e
ange in private p : . _ _ . _
inventories 494 586 387 85| 36| 8T8 AT puiioeoict 19081 | 18957 1911 18796 12460 18042 | 14159
Durable goods.. 17699) 168111 17722) 17218 1.6949) 16496) 16993 Final sales 1868.7| 1:895.6| 1,877.1| 1907.3| 1894.8| 1:865.4 191438
inal sales 735. 735. 740.7 755. 737. 704.9 745. g haae aae e M A Raae s
i ’ ’ ’ ’ : ’ ’ Change in priv;
Change in private i i _ _ _ _ _
inventories ..... | 347|  -547) 815 810|423 893|901 Nondurable goods. 18952 | 18503 1.9960| 10008 1309.4| 18994 18340
ol alos | 18068 15658| 1969| 19887 19775 10664 20069 Fial sales . 18048 1,8316| 1,817.6| 1,8305| 18195| 18259/ 18503
Inal sales............. .| N . . R K B N : ’ : ’ : ’ : ’ : ’ ) ’ : ’ :
i ’ ’ ’ ’ ’ E g Change in private
Change in private I 75 55 e inventories ... 151  -49| 05| 45| 45| -33| -251
Services 5,268.4| 5578.2| 5393.0| 5482.8 55057 5,626.5  5657.7 ge""“es--" 4’732'; 4::33 4'729'2 4’:15'; 4’:‘;"‘8‘ 4’:‘;:'7 4’932'7
Structures. 910.3| 9665 025.6| 965.6| 978.4| 965.9|  956.1 R"“,Z‘“’l“" 717'9 p 71‘;'3 ;-7 I 6-; 7 5"2
Addenda: esiaual =17\ - —To. —0. —Z. 3 A
Motor vehicle output 353.0 333.0 332.1 3155 3315 3387 346.5 Addenda:
Gross domestic Motor vehicle output...... 353.8| 3371 333.1| 3181 336.1| 3430 3511
product less motor Gross domestic product less
vehicle output....... 9,519.9| 9,8726| 9,695.8| 9,826.3| 9,871.1| 9,886.2| 9,906.7 motor vehicle output ....... 8,870.8| 8,994.7| 8,969.8| 9,014.0| 9,004.9| 8,967.4| 8,992.3

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

NoTe. Percent changes from preceding period for gross domestic product and for final sales of domestic
product are shown in table 8.1.

Table 1.5. Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

Norte. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line following change in private inventories is the difference between gross domestic product
and the sum of final sales of domestic product and of change in private inventories; the residual line following
structures is the difference between gross domestic product and the sum of the detailed lines of goods, of
services, and of structures.

Percent changes from preceding period for gross domestic product and for final sales of domestic product are
shown in table 8.1.

Chain-type quantity indexes for the series in this table are shown in table 7.17.

Table 1.6. Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]

Gross domestic product | 9,872.9| 10,205.6 | 10,027.9 | 10,141.7 | 10,202.6 | 10,224.9 | 10,253.2 Gross domestic product.......... 9,224.0| 9,332.3| 9,303.9| 9,334.5| 9,341.7| 9,310.4 | 9,342.7
Less: Exports of goods Less: Exports of goods and
and Services............. 1,102.9| 1,0494| 1,121.0| 1,117.4| 1,079.6| 1,020.6 980.2 SEIVICES ... 1,133.2| 1,080.8| 1,147.5| 1,144.1| 1,108.3| 1,052.2| 1,018.6
Plus: Imports of goods Plus: Imports of goods and
and Services............. 1,466.9| 1,380.7| 1,511.6| 1,481.2| 1,427.0| 123150 1,299.5 SEIVICES ... 1,532.3| 1,491.0| 1,568.5| 1,548.6| 1,515.0| 1,463.2| 1,437.2
Equals: Gross domestic Equals: Gross domestic
purchases................ 10,236.9| 10,536.8 | 10,418.5| 10,505.6 | 10,549.9| 10,519.3 | 10,572.6 purchases.......................... 9,594.7 | 9,715.5| 9,694.4| 9,710.4| 9,720.4| 9,695.1| 9,736.0
Less: Change in private Less: Change in private
inventories................ 494 -58.6 38.7 -25.5 -36.6 -57.8| -1147 iNVeNtories .........cccccucweeuene 506 -61.8 428 -271| -38.3| -61.9| -120.0
Equals: Final sales to Equals: Final sales to
domestic purchasers | 10,187.5| 10,595.5| 10,379.8 | 10,531.0| 10,586.5| 10,577.1| 10,687.3 domestic purchasers.......... 9,537.7| 9,758.8| 9,647.1| 9,723.8| 9,743.7| 9,737.5| 9,829.9
NoTe. Percent changes from preceding period for selected items in this table are shown in table 8.1. NotE. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive.
Percent changes from preceding period for selected series in this table are shown in table 8.1.
Chain-type quantity indexes for selected series in this table are shown in table 7.2.
Table 1.7. Gross Domestic Product by Sector Table 1.8. Real Gross Domestic Product by Sector
[Billions of dollars] [Billions of chained (1996) dollars]
Gross domestic Gross domestic product.. | 9,224.0| 9,332.3| 9,303.9| 9,334.5| 9,341.7 | 9,310.4| 9,342.7
product ............. 9,872.9| 10,205.6 | 10,027.9 | 10,141.7 | 10,202.6 | 10,224.9| 10,253.2 Business '...... 7,879.1| 7,952.3| 7,949.8 | 7,971.6| 7,967.3| 7,923.9| 7,946.7
Business '.... 8,356.8| 8,600.8| 8,487.8| 8,574.1| 8,609.4| 8,606.6 8,613.0 Nonfarm 2... 7,7615| 7,8359| 7,828.7| 7,852.6| 7,853.2| 7,808.6| 7,829.4
Nonfarm 2. 8,277.8| 8516.7| 84043 8489.2| 85252| 8516.4| 8536.1 Nonfarm less housing 7,0563.3| 7,119.9| 7,115.8| 7,141.0| 7,132.3| 7,092.4| 7,113.9
Nonfarm less Housing.. 7093 7174|7142 7130 7217\ 7171| 7165
Hhousmg 7,433.3 7,2;9@ 72?128 7,513.5 7,527.7 7’347;‘1"9 7,38411.2 Farm . 1205 118.1 12565 121.9| 1146| 1165 1196
ousing 796. 7. . 7 7.5 9 &L Households and institutions . | 388.6| 402.8| 393.0| 396.8| 402.1| 405.2| 407.0
Farm 790|841 835 849  842) 903 768 Private households - 120 12.9] 126| 127 129 434|131
Hqust:_i‘m‘l_ds and 132.0 169.2 3.6 1503 1656 aTA8 821 Nonprofit institutions ... 376.7| 389.9| 3804| 3842 3892 3921 394.0
institutions............... . . . X . . . 3
Private househoids.. | 136  152|  144|  148|  161| 154 {55  Gencral government".. 98| 9781 ke %034 JIAT| 9828 9898
Nonprofit institutions 4184 454.0 429.2 439.5 450.5 459.5 466.6 State and local... 669.0 6857 674.3 679.0 683.6 6885 692.0
General government®.. | 1,084.2| 1,135.6| 1,096.5| 1,113.3| 1,127.6| 1,143.4| 1,158.2 .
Federal .| '3238| '3345| '3232| '3206| 3322 3356| 3404  Residual 69| 44 87\ 72| 85 B 40
State and local.. 760.4 801.2 773.3 783.7 795.3 807.7 817.8

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.7.

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.8.

Norte. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9. Relation of Gross Domestic Product, Gross National Product,

Net National Product, National Income, and Personal Income
[Billions of dollars]

D-5

Table 1.10. Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2000 2001 2000 2001 2000 2001
v | I 1 \% \% | I 1] \%
Gross domestic product | 9,872.9| 10,205.6 | 10,027.9 | 10,141.7| 10,202.6 | 10,224.9 | 10,253.2 Gross domestic product......... 9,224.0| 9,332.3| 9,303.9| 9,334.5| 9,341.7| 9,310.4| 9,342.7
Plus: Income receipts Plus: Income receipts from the
from the rest of the rest of the world.................. 360.2 ..o 3743| 350.3| 319.6| 296.2|........
world......coveeceinnan. 3842 .. 4021 378.9 346.9 3213 | e Less: Income payments to the
Less:rllncome ;f)aﬁments rest of the world.................. 367.0 e 365.8| 355.2| 3257 301.8|........
to the rest of the Equals: ional t] 9,216.4|.......... 11.7| 9,320.1 . 4.9).........
WO e 3963 397.9| 389.4| 3586 3324 L‘e’;';"Eoﬁ;%s,ﬁ[ﬂfgfg?nﬂgﬁdu" 9216 9311.7) 9,329.1) 9,335.5) 9,304.9
Equals: Gross national capital 1,238.9| 1,365.2| 1,279.1| 1,313.1| 1,353.4| 1,407.1| 1,387.2
product..................... 9,860.8.............. 10,032.1| 10,131.3| 10,190.9| 10,213.8 | .............. Private... 1,036.2| 1,153.0| 1,073.4| 1,105.6| 1,144.2| 1,188.5| 1,173.7
Less: Consumpnon of Government .. 203.1 213.1 206.2| 208.2| 2102 2196 2146
fixed capital.. 1,241.3| 1,351.3| 1,276.8| 1,299.9| 1,341.5| 1,406.7| 1,357.0 General government ........ 1739 181.0| 1765| 178.2| 180.0f 181.9| 1839
Private 1,029.9| 1,1275| 1,060.9| 1,081.3| 1,120.2| 1,177.4| 1,131.0 Government enterpnses 29.2 321 29.6 29.9 30.2 374 30.8
Capital ) Equals: Net national product. | 7,982.5|............. 8,038.9| 8,025.2| 7,995.4| 7,917.0|.............
consumption Addenda:
Leilé(‘)\g:giggls ........ 1,056.3| 1,137.3| 1,080.6| 1,098.1| 1,1243| 1,173.1| 1,153.7 Gross domestic income ' ... | 9.345.7|. 9.443.1
cohsumption Gross national income °....... | 9,338.2|. 9,450.9
adjustment....... 26.4 9. 19.6 16.8 41 43 227 Net domestic product.......... 7,990.0 8,031.2
Government ............. 211.3 223.8 215.9 218.6 221.3 229.3 226.0
General 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
government....... 180.1 189.4 184.1 186.2 188.6 190.0 1925 2. Gross national income deflated by the implicit price deflator for gross national product.
Government Note. Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the
enterprises........ 31.2 344 319 323 32.7 39.2 335 chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because
Equals: Net national the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
product................... 8,619.5 ... 8,755.3| 8,831.4| 8,849.4| 8,807.1 ........... dollar estimates are usually not additive.
Less: Indirect business The chain-type quantity index for gross national product is shown in table 7.3.
tax and nontax liability 762.7 794.2 775.6 785.7 792.3 793.9 804.7 Table 1.11. C d-B Real G N | Prod
Business transfer able 1.11. Command-Basis Real Gross National Product
payments.............. 439 447 44.4 443 445 447 45.2 - )
Statistical discrepancy| —130.4|........... 1500 -1205| -1432| 1497 ........ [Billions of chained (1996) dollars]
Plus: SubsidiesI Iessf
current surplus o
Government Gross national product..... .. 9,216.4 ... 9,311.7| 9,320.1| 9,335.5| 9,304.9 ...
enterprises .............. 37.6 54.8 38.7 47.8 52.2 715 479  Less:Exports of goods and
Equals: National services and income receipts
quais: 8.207.9| 8.189.6 from the rest of the world ... | 1,496.2............. 1,525.3| 1,496.2| 1,428.0| 1,347.8|.............
eut »TOF T e Plus: Command-basis exports
> U of goods and services and
:I/\gmaltri](\)/ﬁn;r?(rjycapital income receipts flrom the
consumption rest of the world 15161 | 1,542.2| 1,521.7| 1,467.3| 1,432.9|.............
adjustments 876.4 8476 789.8| 759.8| 6970 .. Equals: Command- haSIsgross
Ol N cA0e| a4l sea0l  mEe3l national product .. 9,236.3 . 9,328.6| 9,354.7| 0,374.9| 9,300.1 ..
Contributions for Addendum:
social insurance.... 701.5 7149 7291 732.8 733.0 730.0 Terms of trade °.........ccooounne 101.3 ] 101.1 101.7 102.8 106.3 | ..o
Wage accruals less
i ts...... R R R R R
p/usl%sebrg(r,?%qqﬁ]?;est 0 0 0 0 0 0 0 1.dE><p(()jrts of goodsd and services and income receipts deflated by the implicit price deflator for imports of
i goods and services and income payments.
Ilgecggr?aldmdend """ 1,0006 9939 10131 1,0109) 1,001.0 9915 972.1 2. dRatio oflthe impligitﬂpricef deflator fogj ezp%rtg o1fo%oods and services and income receipts to the corre-
f sponding implicit price deflator for imports divided by 100.
6 Income............ r 379.2| 4163 3%.6| 4048 411.9| 4200 4284 NoTE. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
Og:ymmrgr?tn; tt(r)ans er cudrrem-dollar valuﬁ of tfhe correﬁponding serigs,ﬁiivided by 10dO. Bechausec}hde ﬁ)rmula for the chain-t;lllpe quarét[ijty
i ight 1 iod, tl i ined- timat t addi-
DETSONS v 10360| 11137 10552| 10887| 11046 1.1237| 11378 {?v:xes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi
Business transfer Percent changes from preceding period for gross national product are shown in table 8.1.
payments to Chain-type quantity indexes for the series in this table are shown in table 7.3.
PErSONS ....coveevnens 33.1 35.0 33.8 343 34.8 35.3 35.7
Equals: Personal
income...........cc.c... 8,319.2| 8,723.9| 8,519.6| 8,640.2| 8,714.6| 8,771.8| 8,768.8
Addenda:
Gross domestic
iNnCome......coocuenee 10,178.0| 10,262.2 | 10,345.7 | 10,374.6 | ....
Gross national income 10,182.1| 10,251.8 | 10,334.0| 10,363.5 ] .... .
Net domestic product 8,7511| 88419| 8861.1| 88182| 8896.3
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Table 1.14. National Income by Type of Income
[Billions of dollars]

Table 1.16. Gross Product of Corporate Business in Current Dollars and
Gross Product of Nonfinancial Corporate Business in

Seasonally adjusted at annual rates Current and Chained Dollars
2000 2001 2000 2001 Seasonally adjusted at annual rates
v | I I v 2000 2001 2000 2001
IVI‘II’III‘IV
National income ............. 7,980.9|............. 8,124.0| 8,169.7| 8,207.9 8,189.6|............ —
Copplmaninee.| 7T Q08 M ST At A s
age and salary accruals.... | 4,837. ,098. ,049. ,099. 123 ,120.
Government.. 768.4| '806.1| 776.6| 788.8| 7996 8125| 8234 Grass product of corporate | 6.226.6| 6,265.9| 6.296.3 | 6.285.8
| 40688 4292.1) 41966| 42606| 43002| 43110\ 42968 consumpiion of fixed capital | 7271| 7666| 7497| 7638| 7856| 8470|767
Supplements to wages and umption of fixed capital .. : - : : - :
salaries 8780 9118 8957 9063 9110 9142| 9156 Net product..........cccveveenerecrenes 5,383.8 | .cccrii 5,476.9| 5502.1| 5510.6| 5438.8]............
Ty : : : : : : : Indirect business tax and
Employer contributions for nontax liability l
social insurance ... 3438| 3579| 350.8| 357.1| 358.8| 358.8| 357.1 B o
O_ther I?L_)or mcom? ....... 534.2| 5539| 5449| 549.3| 552.2| 5554| 5585 payments less subsidies.. 5577 5751 5676| 5746 5790 559.2| 5875
Proprietors' income with Domestic iNCOME .............. 4.8260]............ 4,909.3| 4927.4| 49316 48796 ...........
mvenlfrv valuation and Compensation of
capital consumption empIOYEeS ........ccoovenn.. 3,883.4| 4,087.6| 4,001.4| 4,058.5| 4,093.8| 4,104.5| 4,093.8
adjustments. 715.0| 743.5| 725.2| 735.2| 745.3| 752.7| 740.7 Wage éymd salary ’ ’ ’
: 306| 276 317| 298| 287 823] 197 acerualS. ... 33429 3,526.4| 3449.7| 3500.6 3,533.0| 3,541.8| 3,530.1
Pr?nelré%tt%rrsy valuation Suppéemfnts jo ages 40 61.3 1.6 9 60.8 62.8 63.6
and salaries............. 540.5| 561. 551. 557. 560. 562. 563.
(2ustment. .. 382 51| 389 372 360 399 275 Corporate profits viith
apital consumption i t Juati
adjustment 76| -75| 72| 74| 73| -76| -78 'C';‘f,‘?{‘af’éﬁﬁ’su‘ﬁﬁ;ﬁgna"d
Nonfarm........... 684.4 715.9 693.5 705.4 716.6 720.5 721.0 adjustments 690.8| 649.7 615.8
Proprietors’ income......... 625.9| 649.2| 633.6| 6427 6525| 652.83| 648.8 Profits before tax . 659.7| 615.7| 594.3
Inventory valuation Profits tax liability ... 253.5 236.8 228.0
Ca;?g:fég?:gl}%ﬁ-aﬁ -------- -1 4 -4 -1 -8 4 22 PrBfitsdaftgrtax e gogg gggg gsg.s
ividends ............. 59. . 74.7
A USIMEN v 506| 662 602 627| 649 67.2| 700 Undistibuted
Rental income of persons with profits................ 46.9 -4.3 -84
capital consumption Inventory valuation
adjustment... 141.6| 142.7| 141.7| 139.6| 139.0| 144.0) 148.3 adjustment.............. -7.3 -1.9 -8.8 31 e
Rental income 202.5 2121 204.7 205.2 2134 211.7 218.0 Capital consumption
Capital consumption adjustment. . 434 29.8 38.4 36.0 30.3 13.4 39.7
adjustment........cccooovnenn —61.0| -69.3 -63.0/ -65.5 -744| -67.7 -69.6 Net interest.... R 217.2 219.2 222.0 224.2
Corporate profits with Gross product of financial
inventory valuation and corporate business ..... 73011 ............. 763.6| 769.6| 756.6| 744.7|.......
capital consumption t of
adjustments.................. 876.4| ... 847.6| 789.8| 759.8| 697.0| ... G’ﬂgﬁ,‘;,ﬁ‘;:’,ﬂfa."w,,m.e
Cﬁ;pvzrﬁttgrergihz nl(l)tr? DUSINESS....................... 5,380.7|............. 5,463.0| 5,496.3 | 5,539.7 | 5,541.1............
/ Consumption of fixed capital .. 6069 665.6| 625.0| 637. 656.7 702.2 666.0
adjustment . 809.2| 753.8| 7295 6836 Net product ..........ooovvvveeerernens 4773.9 ] ... 4,838.0| 4,859.0| 4,883.0| 4,838.9............
Profits before tax.. k 816.5 755.7| 738.3 . Indirect business tax and
Profits tax liability . . 2535| 236.8| 228.0 X nontax liability plus
Profits after tax . R 563.0f 518.9| 510.3 X business transfer
Dividends . 397.0| 4052 4123 - payments less subsidies.. | 516.5| 533.0| 526.0| 532.9| 537.0| 517.1| 5449
Undistributed proﬂts 19431 e 1659 113.7 98.0 55.2 | e Domestic iNCOMe ............... 42574 ... 43120 4,326.1| 4,3459| 4,321.8|...........
Inver]tory valuation Compensation of
adjustment.... -124 -73| -19| -88 3.1 T 3,535.2| 3,721.1| 3,643.4| 3,694.5| 3,726.7| 3,736.5| 3,726.7
Capital consumptio Wage and salary
adjustment.... 434| 298| 384 360 303 134 397 accruals................... 3,041.7| 3,208.6| 3,139.5| 3,185.1| 3,214.6| 3,222.6| 3,212.0
Net interest 532.7 .o 540.6| 549.4| 553.0| 558.3 ... Supplements to wages
Addenda: and salarigs............... 4935| 5125| 5039| 5094| 5120 513.8| 5146
Corporate profits after tax CO‘;]p%rﬁilttgrproa{;tsayyrl)wan d
with inventory valuation Ica\E)itaI c)(/)rYsul:npltion
and capital consumptlon P
adjustments.. .| 6049].. 5041| 5530| 531.8| 492.0 adustments...... 2034 qeas8) go04
o oy Profits tax liabilty . 1682| 1525| 1512
consumption adjustments | 952.4|............ 946.7| 9116 905.1| 918.6].......... Pf%f.'t.sdaﬂgf tax ... gg;; gggg %gig
Undistributed profits with UIVcIJ' etn'bs O - - -
inventory valuation and M ota e 50| —s00| -345
capital consumption Invento? valuation ' ' ‘
adjustments................. 2253 | e 197.0) 147.8| 1195 4 Y di ty t 73 19 88 34
Consumption of fixed Caanl;scg]:snumt'on ..... =/ =1 —0.! J5 I IORRRR
, cellpltal ........... e 7271| 7986| 749.7| 7638| 7856| 847.0 797.9 g dhstment p 583 554 53 182 307
ess: Inventory valuation . : : : : .
adjustment —12.4].. -73 -1.9 -8.8 3.1 Net interest.... . 165.2 166.8 168.9 170.6
Equals: Net cash flow 964.8 ... 954.0 913.5 913.9 . Billions of chained (1996) dollars
Gross product of
nonfinancial corporate
business .................... 5,157.9|............. 5,196.7 | 5,205.3| 5,216.3 | 5,181.5|.............
Consumptlon of fixed capital ! 624.8| 698.5| 650.1 666.7| 688.4| 730.7| 7084
Net product 2........oveeveeernnennes 4533.1 | oo 4,546.6| 4,538.6| 4,527.9| 4,450.8.............

1. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.
2. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product

and the consumption of fixed capital.
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SURVEY OF CURRENT BUSINESS

Table 2.1. Personal Income and Its Disposition

[Billions of dollars]

Table 2.2. Personal Consumption Expenditures by Major Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2000 2001 2000 2001 2000 2001
IV | Il 1 \% \% Il 1 %
Personal income..................... 8,319.2| 8,723.9| 8,519.6 | 8,640.2| 8,714.6| 8,771.8| 8,768.8 Personal consumption
Wage and salary expenditures ............... 6,728.4 | 7,063.5| 6,871.4| 6,977.6| 7,044.6 | 7,057.6| 7,174.0
disbursements 4,837.2| 5,098.2| 4,973.2 | 5,049.4| 5,099.8 | 5,123.4| 5,120.2 Durable goods............c.c........ 819.6| 858.2| 818.7| 838.1| 844.7| 840.6) 909.5
Private industries.. 4,068.8| 4,292.1| 4,196.6| 4,260.6| 4,300.2 4 ,311.0] 4,296.8 Motor vehicles and parts..... 346.8 375.1 3432 358.6 362.3 360.3 4194
Goods-producing Furniture and household
industries 1,163.7| 1,197.3| 1,195.5| 1,206.3| 1,204.4| 1,197.5| 1,181.2 equipment . 307.3 310.3 3074 308.4 310.0 308.3 3147
Di Magufacturg\g ap 830.23 . %2‘21 . %23 , ?g%g , ?ggg . ?2;1 . i13‘214l Other............ 1655 172.8| 168.0| 171.1| 1725| 1721| 1754
istributive industries... ,095. ,145. ,125. ,140. ,148. ,148. ,145.
Service industries....... | 18005 | 1:949.4| 18752 | 1.914.0| 1.94756| 1.965.4| 1.9705  Cpdurable goods | ey | P 2OaT | 20623 20010 2001
Government.......... 768.4| 806.1| 776.6| 788.8| 799.6| 8125 8234 Clothing and shoes... o 3191| 3221| 3235| 3257 3224| 3185| 3219
Other labor income . . 534.2| 553.9| 544.9| 549.3| 552.2| ©555.4| 558.5 Gasoline, fueldoﬂ and other 1832 1794] 1894| 1ss0| 1940| 1797] 1550
energy goods . . . . . . . X
Propritors’income with Gasoline and oil. 1653| 1627| 1704| 1695 177.3| 1634| 1405
inventory valuation and ;
capital consumption Fuel oil and coal. 17.9 16.7 19.3 19.4 16.7 16.3 14.5
adjustments 715.0| 743.5| 725.2| 735.2| 745.3| 752.7| 740.7 Other : . : : . : :
Farm......... 30.6 276 317 29.8 28.7 32.3 19.7 Services .... . . . . . E .
Nonfarm .. 684.4 715.9 693.5 705.4 716.6 720.5 721.0 nousinhg.l.d gggg 1212? %g? ggg? 191?‘81% 1%%92) 128’?2
ousehold operation. . . . . . . .
Rental income ofpersns Electricity and gas 1414| 1548| 1569 164.4| 157.9| 154.3| 14238
with capital consumption
i Other household operat|0n 2442 257.3 251.3 255.7 256.7 257.9 258.7
adjustment...................... 141.6| 142.7) 141.7| 139.6| 139.0| 144.0| 148.3
- . Transportation... . 272.8 278.3 278.8 280.5 279.8 2775 2755
Personal dividend income . 379.2 416.3 396.6 404.8 4119 420.0 428.4 Medical care.. 996.5 1,0614 1!0200 1,0398 1,0546 1,0654 1,0859
Personal interest income... | 1,000.6| 993.9| 1,013.1| 1,010.9| 1,001.0| 991.5| 972.1 Recreation.. 256.2 270.9 260.9 267.3 271.0 270.9 274.4
Transfer payments to Other 3| 1,111.6] 1,081.7| 1,092.0| 1,109.3| 1,110.6| 1,134.5
PEISONS ........oovvrerrirrinns 1,069.1| 1,148.7| 1,089.0| 1,123.1| 1,139.4| 1,159.0| 1,173.5 Addenda:
0ld-age, survivors, Energy goods and services ' 3246| 3342 3463| 3533| 351.8| 3340 2978
disability, and health Personal consumption
insurance benefits........ 617.3| 664.4| 6265 651.4| 660.1 670.8| 675.2 expenditures less food and
Government (=11 110 )TN 5,446.3| 5,737.6| 5,553.7| 5,642.3| 5,705.8| 5,730.0| 5,872.4
unemployment
insurance benefits........ 20.3 23.7 221 22.7 231 23.9 24.9 . , - .
Veterans benefits............. 251 2.5 253 26.2 25.8 26.5 27.4 1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Otpertiansfer payments... 4(118431 4%% 412% 41258 4?8421 4%3 441183
amily assistance '....... X . i . . . H H H
(e BSSISIANCE ... s8] 4156 soes| 4038l 4133| 4183|4268 Table 2.3. Real Personal Consumption Expenditures by Major Type of
Less: Personal Product
contributions for social ili i
INSUFANGE ..o 357.7| 873.3| 364.1| 372.1| 374.0| 374.2| 372.8 [Billions of chained (1996) dollars]
Less: Personal tax and nontax
payments..............cccoueenne. 1,288.2| 1,306.2 | 1,329.8| 1,345.2| 1,351.4| 1,195.5| 1,332.8 Personal consumption
Equals: Disposable personal expenditures .. | 6,257.8| 6,449.8| 6,341.1| 6,388.5| 6,428.4 | 6,443.9| 6,538.5
income .| 7,031.0| 7,417.6| 7,189.8| 7,295.0| 7,363.2| 7,576.4| 7,436.0 Durable goods.............. . 895.5| 055.5| 899.4| 922.4| 938.1 940.2 | 1,021.3
Less: Personal outlays 6,963.3 | 7,290.1| 7,115.1| 7,216.2| 7,281.7| 7,201.0| 7,407.4 Motor vehicles and parts..... 348.3| 3750 3439 357.0| 361.9| 3615 4195
Personal consumption Furnltyre and household
expenditures..... 6,728.4| 7,063.5| 6,871.4| 6,977.6| 7,044.6| 7,057.6| 7,174.0 equipment. 377.0| 403.2| 3838| 391.0| 4005| 403.7| 4176
Interest paid by pe 205.3| 2043| 212.9| 2085 206.3| 2015 200.8 Other 1728| 1799| 1754| 1775 1795| 1793 1834
Personal transfer paym Nundurahle goods.... 1,849.9| 1,883.2| 1,866.8 | 1,878.0| 1,879.4| 1,882.0| 1,893.3
totherestofthewortd | | | | | | | FOOd..n 881.3| 886.2| 886.4| 887.3| 886.1 883.8| 887.6
(NE) oo 29.6 313 30.8 301 30.8 31.9 325 glothlng and shoes.... . 335.3 345.1 339.9 342.7 3441 344.7 349.1
Equals: Personal saving ........ 67.7| 1185 74.7| 78.8| 81.5| 2853 28.6 asoline, fuel oil, and other
Addenta: 9 energy goods .| 1503 1518 1509| 1526| 1504| 1526 151.9
N . Gasoline and oil. 136.6| 139.1| 1372 138.9| 1377 1401| 1398
Disposable personal income: Fuel oil and coal. 13.8 12.8 13.8 13.8 12.6 12.7 12.3
Total, billions of chained Other...... 4845 502.2| 4914| 4973 501.4| 503.0 507.2
b (1996) dollars *............ | 6,539.2| 6,773.2| 6,634.9| 6,679.0| 6,719.2| 6,917.5| 6,777.3 Services 3,527.7| 3,633.1| 3,588.8| 3,605.1| 3,629.8| 3,640.4 3,657.1
er capita: f Yo Yon Tony” i Yong’
Current dolfrs ... 24889 | 25944 25331 25634 25798| 26457| 25885 o0 go0l1) grd) goee) 8613) 8oas) gesd) giaz
Po%ﬂ?é?i%?] ((ﬁ%%gr?(l)lgrs 23,148| 23,690| 23,376| 23,470| 23,541| 24,157| 23,592 (E)Iehcmﬁlty anhd ?das ;i% ;33(15 ;2g4 ;4% ;3210 ;32‘0 ;2%
P ’ ther househol operatmn . 53. 7 52. 52.7 54.7 52.!
millions)......covvvvvenennee 282.5 285.9 283.8 284.6 285.4 286.4 287.3 Transportation 2513 2526 2538 2544 2542 2520 249.7
Personal saving as a Medical care.. 9039 935.6| 915.0| 9216 932.1 940.2 948.4
percentage of dlsposahle Recreation.. 227.0| 232.3| 2285| 2322 232.8| 231.2| 2329
personal income.......... 1.0 1.6 1.0 1.1 1.1 3.8 4 Other .. 917.1| 9575 941.3| 942.8| 957.7| 959.7| 969.9
Residual. -186| -264| -19.0| -217| -248| -251| -34.1
1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating Addenda:
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996. Energy goods and services ' 286.4|  286.0 204.4 292.9 284.7 286.3 280.9
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi- Personal consumption ’ ’ ’ ' ’ ’ '
tUI’ﬁ%.TE Percent changes from preceding period for disposable personal income are shown in table 8.1 expenditures less food and
: o BNEIQY .o 5,089.0| 5,278.2| 5,159.2| 5,208.4| 5258.5| 5274.6| 5371.3

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Norte. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4.

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
2000 2001 2000 2001
\% | Il 1l \%
CUrrent rECEIPES .........cvveeeecece e sses s | 8502829 | v 3,073.9| 3,096.8| 3,104.5| 2,927.3|..........
Personal tax and nontax receipts 1,306.2| 1,329.8| 1,345.2| 1,351.4| 1,1955| 1,332.8
Corporate profits tax CCTUAIS .........veverreeiirerreirieise e sssessssssessnssssessnsennrenees | 2015 |, 253.5 236.8 228.0 2049 ...
Indirect business tax and nontax accruals 762.7 794.2 775.6 785.7 792.3 793.9 804.7
Contributions for social insurance 701.5 731.2 714.9 7291 732.8 733.0 730.0
Current expenditures 172, . . ,869. . ,939. .
Consumption expenditures 1,422.7| 1498.3| 1,4441| 14742 14914 15049 15227
Transfer payments (net).. 1,050.0| 1,122.3| 1,080.7| 1,0946| 1,1116| 1,1314| 1,1515
TO PErsons .......ccceeeenne 1,036.0/ 1,113.7| 1,065.2| 1,088.7| 1,1046| 1,123.7| 1,137.8
To the rest of the world (net).. 14.0 8.6 25.5 5.8 71 7.7 13.8
Net interest paid.. 6.1 259.6 253.0 2417 231.7 18.1
INEEIESE PRI ..ottt 0.5 360.5 355.6 345.2 336.3 25.0
To persons and business 251.2 247.6 239.7 232.71...
T0 the rest 0f the WOIIH...........eiiieiicc e e 109.3 108.0 105.5 103.6|....
Less: Interest received by government.. 100.3 104.4 100.9 102.6 103.5 104.7 106.8
Less: Dividends received by government 4 . 4 4 4 4 4
Subsidies less current surplus of government enterprises 37.6 54.8 38.7 47.8 52.2 7.5 479
SUDSIIES. ...t 441 57.2 424 52.5 55.0 726 48.6
Less: Current surplus of government enterprises . 6.5 2.3 3.7 46 2.8 1.2 .8
Less: Wage accruals 1SS diSDUISEMENTS.........cvvuririeirrireieisieieiseeessis et .0 .0 .0 .0 .0 .0 .0
Current surplus or deficit (=), national income and product accounts.. 251.4|.............. 251.2 227.6 208.0 M7
Social insurance funds 17.7 107.7 1241 115.7 113.0 .
133.8 ] o 127.0 1119 95.1
Addenda:
Net lending or net borrowing (=) .......ccoe.cereereeen 170.8 147.5 1135
Current surplus or deficit (), national income and product accounts.. 251.2 227.6 208.0
Plus: Consumption of fixed capital .... 215.9 218.6 2213
Plus: Capital transfers received (net). 35.8 384 37.0
Less: Gross investment 322.8 330.9 344.0
Less: Net purchases of nonproduced assets 9.3 6.0 8.8
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Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

2000 2001 2000 2001
v | I 1} \%
Current receipts.............. 2,046.8|............. 2,077.5| 2,087.4| 2,091.5| 1,907.1............
Personal tax and nontax
receipts ............ 1,009.5| 1,010.1| 1,040.5| 1,051.4| 1,060.0f 897.2| 1,031.7
Income taxes 999.5| 1,000.4| 1,030.4| 1,041.5| 1,050.2| 887.6| 1,022.4
Nontaxes .. X 9.7 10. 9.9 9.8 9.6 94
Corporate pro . 219.4| 205.0| 197.3| 1774
Federal Reserve banks ........ 26.1 25.7 24.2 23.2
Other ..o 1933 179.4| 1731 154.3
Indirect business tax and
nontax accruals..... 111.2 111.0 112.7 112.2 112.0 110.2 109.8
Excise taxes...... 69.8 68.2 70.3 68.7 69.4 67.3 67.4
Customs duties 211 20.6 212 21.6 20.3 20.3 20.4
Nontaxes 20.3 221 212 21.9 223 225 22.0
Contributions for social
INSUTANCE. ... v 691.5| 7206| 704.9| 718.8| 7222| 7223| 7191
Current expenditures...... | 1,828.3| 1,909.5| 1,855.0| 1,882.1| 1,904.7| 1,920.7 | 1,930.4
Consumption expenditures ..... 493.7 5141 4941 507.5 510.1 513.7 525.1
Transfer payments (net 779.3 831.9 8029 811.7 823.3 838.6 853.9
To persons 765.3| 823.3| 7774| 8058| 816.3| 830.9| 8401
To the rest of the world (net) 14.0 8.6 255 5.8 71 7.7 13.8
Grants-in-aid to State and local
governments 250.1 264.0| 2812 2664
Net interest paid 259.9| 253.5| 2425| 2325
Interest paid 279.0| 273.4| 2625| 253.2
To persons an S. 169.7| 165.4| 156.9| 149.7
To the rest of the world.... 109.3| 108.0f 1055, 103.6
Less: Interest received by
government .........cccceueene 19.1 19.9 20.0 20.7
Subsidies less current surplus
of government enterprises .. 46.8 52.5 48.1 454 476 69.5 474
SubSIdies ......ccevveerrieneinns 43.7 447 42.0 39.9 40.0 60.7 38.1
Less: Current surplus of
government enterprises... -3.1 -7.8 —6.1 5.6 7.7 -8.8 -93
Less: Wage accruals less
disbursements..........coceeuuee .0 .0 0 .0 .0 .0 .0
Current surplus or deficit
(), national income
and product accounts.. 222.5| 205.3| 186.7| -13.6]...
Social insurance funds............ 1246 116.0| 113.1 104.3 98.0
97.9 89.3 736 -117.8|....cco...
Addenda:
Net lending or net borrowing
=) e 2106 .cccnnee. 211.0| 200.7| 1747| -33.3|.ccn
Current surplus or deficit
(), national income and
product accounts......... 218.6 | e 222.5 205.3 186.7 —13.6] ...
Plus: Consumption of
fixed capital................. 96.4 99.6 97.9 98.4 99.4 99.8| 100.8
Plus: Capital transfers
received (net)............... 79| -1238 -97 -8.9| -127| -148| -149
Less: Gross investment ... 96.5| 101.6) 100.1 97.8 99.9| 102.0/ 106.8
Less: Net purchases of
nonproduced assets..... -1 -5 -3 -3.7 -1.1 2.8 A
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Table 3.3. State and Local Government Current Receipts and

Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

2000 2001 2000 2001
\% | I 1] \%
Current receipts.............. 1,2226|............. 1,246.4| 1,273.4| 1,294.3| 1,286.6 | .............
Personal tax and nontax
receipts 278.7| 296.1 289.3| 293.8| 2914| 298.2| 301.1
Income taxes. 219.8| 2341 229.3| 233.0| 229.8| 2359| 2379
Nontaxes . 38.1 40.6 39.0 39.7 40.3 40.9 41.6
Other...... . 20.7 214 21.0 212 21.3 214 216
Corporate profits tax accruals. IR — 341 31.8 30.7 275 e
Indirect business tax and
nontax accruals..... 651.5| 683.1 6629 6735 6804| 6837 695.0
Sales taxes. 3215| 336.8| 327.8| 3324, 3356| 3358 3433
2484| 258.3| 2519| 2545, 256.8| 2595| 2622
81.6 88.1 83.2 86.7 88.0 88.4 89.4
10.0 10.6 10.1 10.3 10.6 10.8 10.9
Federal grants-in-aid. 2456| 2742| 2501 264.0| 281.2| 266.4| 2850
Current expenditures .1 1,189.8| 1,275.8| 1,217.8| 1,251.1| 1,273.0| 1,284.7 | 1,294.5
Consumption expenditures ..... 929.0 984.2 950.0| 966.7 981.3 991.2 997.7
Transfer payments to persons. 270.7 290.4 277.8 282.9 288.3 292.8 297.6
Net interest paid . - -8 - -, - -9 -
Interest paid .. . 80.7 82.9 816 82.2 82.8 83.1 83.4
Less: Interest received by
QOVErNMENt ... 80.9 83.6 81.8 82.7 83.6 83.9 84.3
Less: Dividends received by
government........ooveevenreens 4 4 4 4 4 4 4
Subsidies less current surplus
of government enterprises .. -9.2 2.4 -9.4 2.4 46 2.0 5
Subsidies ... . 4 12,5 4 12.6 151 1.9 10.5
Less: Curren
government enterprises... 9.7 10.2 9.9 10.2 10.5 9.9 10.0
Less: Wage accruals less
disbursements .........c.ocrueee .0 .0 .0 .0 .0 .0 .0
Current surplus or deficit
(=), national income
and product accounts.. 28.6 22.3 21.3
Social insurance funds.. . -5 -3 -2
291 22.6 21.4
Addenda:
Net lending or net borrowing
=) e =395 -402| -53.2| -612| -58.9|..........
urrent surplus or deficit
(=), national income and
product accounts......... 328 28.6 22.3 213 1.9
Plus: Consumption of
fixed capital................. 1149 1242 1180| 120.2| 121.9| 1295| 1252
Plus: Capital transfers
received (net).............. 441 49.1 455 47.3 49.7 49.7 49.7
Less: Gross investment... 221.8| 239.4| 2227| 2331 2442 230.0] 250.3
Less: Net purchases of
nonproduced assets ... 9.6 9.9 9.7 9.8 9.9 9.9 10.0
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Table 3.7. Government Consumption Expenditures and Gross Investment
by Type

[Billions of dollars]

National Data

March 2002

Table 3.8. Real Government Consumption Expenditures and Gross

Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2000 2001 2000 2001 2000 2001
v I 1} \% \% I 1] \%
Government consumption Government consumption
expenditures and gross expenditures and gross
investment '................ | 1,741.0| 1,839.3| 1,766.8 | 1,805.2| 1,835.4| 1,836.9| 1,879.9 investment '................. 1,572.6| 1,628.6| 1,582.8 | 1,603.4| 1,623.0| 1,624.1| 1,663.7
Federal 590.2| 615.7| 594.2| 605.3| 609.9 615.7| 631.9 Federal 545.9| 560.4| 547.9| b552.2| 554.7| 559.6 575.1
National defense . 375.4| 399.1| 382.4| 392.9| 396.1| 399.6| 407.8 National defense .. 349.0| 365.4| 353.8| 360.3 362.4| 365.3| 373.5
Consumption Consumption
expenditures 321.9| 3423| 3253| 338.3| 3395| 343.1| 3483 expenditures 2945 307.2| 296.0| 3044| 3046| 3075 3124
Durable goods * 225 245 23.0 22.8 24.0 26.0 25.0 Durable goods *.. 226 24.5 231 229 24.0 26.0 25.1
10.4 10.3 10.0 9.5 10.8 10.5 10.2 Nondurable goods . 9.3 9.7 8.4 8.6 10.0 9.8 10.3
SEIVICES ..ovuveeriirinens 289.0| 3076 292.2| 306.0/ 304.6| 306.7| 313.0 SEIVICES ..ovevreericirene 2629| 2735| 2649| 2732| 271.0| 2723| 2775
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment °.......... 137.9] 14341 138.1 1411 141.8| 1433| 146.1 investment °.......... 1203| 120.6| 1205| 1195 1196| 120.6| 1229
Consumption of Consumption of
general general
government fixed government fixed
63.8 64.0 64.0 63.8 64.1 63.9 64.2 capital *... 62.6 62.9 62.7 62.7 62.8 63.0 63.2
87.4| 1005 90.1 101.1 98.7 99.6| 102.7 Other servic 80.2 90.1 81.9 91.2 88.8 89.0 91.5
Gross investment . 53.5 56.8 57.1 54.6 56.7 56.5 59.6 Gross investment .. 54.7 58.6 58.4 56.1 58.2 58.1 61.8
Structures 5.3 5.3 5.3 5.3 5.3 4.8 5.6 Structures 4.6 4.4 4.6 45 45 4.0 4.7
Equipment and so 48.2 51.6 51.8 49.3 51.3 51.7 53.9 Equipment and so 50.3 54.5 54.1 51.9 54.0 54.5 57.5
Nondefense ..............c.ccc.... 214.8| 216.6| 211.8| 212.4| 213.8| 216.1| 224.1 Nondefense ..............cc.e... 196.7| 195.0) 194.0| 191.8| 192.3| 1943 201.5
Consumption Consumption
expenditures 171.8| 171.8| 168.8| 169.2| 170.6| 170.6| 176.8 expenditures 1542 151.2| 151.8| 149.5| 150.0f 149.8| 1553
Durable goods * 1.3 1.1 1.4 1. 1. 1.0 1.2 Durable goods *.. 15 1.3 17 1. 1.3 1.2 14
Nondurable goods ....... 6.9 6.7 46 6.9 6.5 5.8 7.6 Nondurable goods ....... 7.7 7.9 79 7.2 6.8 6.3 11.2
Commodity Credit Commodity Credit
Corporation Corporation
inventory change.. .8 2 1.3 3 .0 -4 9 inventory change.. 2.0 1.8 46 1.1 9 5 47
Other nondurables.... 6.1 6.5 3.4 6.7 6.5 6.3 6.7 Other nondurables ... 5.7 6.1 3.3 6.1 5.9 5.8 6.5
SEIVICES ..uveveirirrinene 163.6| 164.0| 162.7| 161.1 163.0| 163.8| 168.0 SEIVICES .ovvevveiriirirens 146.0| 143.2| 1453| 141.4| 1423| 142.8| 1463
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment °.......... 93.5 96.1 91.3 94.4 95.2 96.9 97.9 investment °.......... 79.5 79.7 78.2 78.8 78.9 80.2 80.8
Consumption of Consumption of
general general
government fixed government fixed
capital .. - 26.6 29.0 217 28.2 28.8 29.3 29.9 . 26.4 28.6 27.3 27.8 28.3 28.9 29.5
Other services .. 43.6 38.8 438 385 39.0 37.6 40.2 405 354 404 353 35.6 34.2 36.5
Gross investment . 43.0 448 43.0 43.2 432 455 47.2 Gross investment .. 429 44.4 42.6 42.9 42.8 45.2 46.9
Structures 10.8 11.3 1.0 1.5 10.6 11.0 121 Structures 9.5 9.7 9.6 9.9 9.1 9.4 10.3
Equipment and software 32.2 335 32.0 31.8 326 34.4 35.1 Equipment and software 33.9 35.3 335 334 343 36.4 372
State and local ....................... 1,150.8| 1,223.6 | 1,172.6| 1,199.8| 1,225.5| 1,221.2| 1,248.0 State and local ....................... 1,026.3 | 1,067.4| 1,034.3 | 1,050.5| 1,067.4| 1,063.8 | 1,088.0
Consumption expenditures.. 929.0| 984.2| 950.0| 966.7| 981.3| 991.2| 997.7 Consumption expenditures . 8214| 851.3| 8305| 839.1 846.9| 8559 863.3
Durable goods ... 16.9 18.1 17.4 17.7 18.0 18.3 18.5 Durable goods *. 17.0 18.1 174 17.7 17.9 18.2 18.5
Nondurable goo 1109 1158| 1157 116.4| 1188| 116.7| 1113 Nondurable good 99.9| 105.7| 102.0| 103.5| 105.0| 106.6| 107.9
Services.... 801.2| 850.3| 816.9| 832.6| 8445 856.2| 867.8 Services.. 705.4| 7286 7122| 719.0/ 725.0| 7321| 738.1
Compens: Compe
general government general government
employees, except employees, except
own-account own-account
investment * 661.8| 696.4| 671.9| 681.0/ 6909 7026 711.0 investment °.............. 577.0| 589.9| 580.6| 5846 588.0/ 592.2| 594.6
Consumption of general Consumption of general
government fixed government fixed
capital * ......... 89.8 96.3 924 94.2 95.8 96.9 98.4 capital * 84.8 89.4 86.6 87.7 88.8 90.0 91.2
Other services 49.7 57.6 52.6 57.4 57.8 56.8 58.4 Other services 43.7 49.6 45.3 46.9 48.4 50.2 52.8
Gross investment . 221.8 2394 222.7| 23341 2442 230.0 250.3 Gross investment .. 205.0| 216.4| 2039| 211.6 221.0 207.9] 2251
Structures . 165.0| 1829| 164.5| 175.6| 187.2| 173.7| 195.0 Structures . 1435 153.4| 1411 148.4| 157.4| 145.7| 1620
Equipment and software . 56.8 56.5 58.2 57.5 56.9 56.2 55.4 Equipment and software... 63.1 63.9 64.8 64.6 64.2 63.6 63.2
Addenda: Residual.........ooveeeveereiinnineinns -5.3 -6.0 -8.9 -5.1 4.7 -5.9 -8.6
Compensation of general Addenda:
panetemions | ) g1 gny sy ome gy g Moo
ederal . . 5 7. . 5 . s
government employees *. 786.3| 799.3| 7889| 7921 795.9| 802.0/ 807.3
State and lo 670.7| 7048| 680.9| 6895 699.6| 7109| 7194 Federal 20171 2023 2006/ 2002| 2006| 2028 2057
State and local.... 584.7| 597.0|/ 588.3| 591.9| 5954| 599.2| 601.6
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addenda.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

Note. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of tl

e corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.
See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.

Contributions to percent change in real government consumption expenditures and gross investment are

shown in table 8.6.
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Table 3.10. National Defense Consumption Expenditures and Gross

Investment

[Billions of dollars]

D11

Table 3.11. Real National Defense Consumption Expenditures and Gross

Investment
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2000 2001 2000 2001 2000 2001
v I 1} \% \% I 1] \%
National defense National defense
consumption consumption
expenditures and gros expenditures and gross
investment '................. 375.4| 399.1| 382.4| 392.9| 396.1| 399.6| 407.8 investment '................. 349.0| 365.4| 353.8| 360.3 362.4| 365.3| 373.5
Consumption expenditures ... 321.9| 342.3| 325.3| 338.3| 339.5| 343.1| 348.3 Consumption expenditures .... 2945 307.2| 296.0| 304.4| 304.6| 3075 3124
Durable goods * 22.5 24.5 23.0 22.8 24.0 26.0 25.0 Durable goods °. 22.6 24.5 23.1 22.9 24.0 26.0 25.1
Aircraft...... 10.2 111 9.9 10.1 10.5 12.3 1.5 Aircraft.... 10.3 1.1 9.9 10.1 10.5 12.3 11.5
Missiles 2.3 2.6 2.5 2.7 2.7 2.6 24 Missiles .. 2.3 2.6 26 2.7 2.7 2.6 24
Ships .... 15 1.3 14 14 1.2 14 11 Ships .. 15 1.3 14 14 1.2 1.4 1.1
Vehicles .8 1.2 9 9 1.2 1.3 1.4 Vehicle: 6 9 6 7 8 9 1.0
Electronics.... 2.9 3.0 3.0 2.8 2.9 341 31 Electronics. . 33 34 3.4 3.2 33 35 3.6
Other durable goods........ 4.8 53 54 4.8 55 53 55 Other durable goods........ 48 53 54 4.8 55 52 55
Nondurable goods............... 10.4 10.3 10.0 9.5 10.8 10.5 10.2 Nondurable goods............... 9.3 9.7 8.4 8.6 10.0 9.8 10.3
Petroleum products... 4.0 4.0 43 40 441 43 3.6 Petroleum products......... 3.1 3.4 2.7 3.1 3.3 3.6 3.6
Ammunition..........ceeeene 1.7 2.1 1.9 1.9 2.1 2.2 2.1 Ammunition 1.8 2.1 19 1.9 22 2.2 22
Other nondurable goods.. 46 42 3.9 3.6 47 4.0 46 Other nondurable goods.. 44 40 3.7 3.5 45 3.8 44
SeIViCes........cccovvuriviinnnnns 289.0| 307.6| 292.2| 306.0f 304.6| 306.7| 313.0 SEeIVICES. ..o 262.9| 273.5| 264.9| 273.2| 271.0| 272.3| 2715
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
investment .. 137.9] 14341 138.1 1411 141.8| 143.3| 146.1 investment * 1203| 120.6| 1205| 119.5| 119.6| 120.6| 1229
Military.. 88.8 93.5 89.5 91.9 92.1 93.3 96.5 Military .. 78.9 80.2 79.3 79.0 79.0 79.9 82.7
Civilian....... 491 49.6 48.6 49.1 497 49.9 49.6 Civilian... . 415 40.6 413 40.6 40.7 40.8 404
Consumption of general Consumption of general
government fixed government fixed
capital *......... 63.8 64.0 64.0 63.8 64.1 63.9 64.2 capital “....... 62.6 62.9 62.7 62.7 62.8 63.0 63.2
Other services 87.4| 100.5 90.1 101.1 98.7 99.6| 1027 Other services 80.2 90.1 81.9 91.2 88.8 89.0 91.5
Research and Research and
development.. 23.6 319 26.0 33.7 30.2 30.5 33.2 development .. 218 28.9 23.8 30.8 275 27.6 30.0
Installation supp 24.7 242 23.4 25.0 242 24.2 23.6 Installation suppol 233 22.4 21.9 23.2 22.5 22.2 21.8
Weapons support.. 9.4 105 9.7 10.1 10.5 10.4 11.0 Weapons support... 8.3 9.1 8.4 8.8 9.1 8.9 94
Personnel support ....... 22.7 27.0 235 26.6 26.7 271 27.6 Personnel support 19.7 22.8 201 22.6 225 22.9 23.0
Transportation of Transportation of
material ... 4.8 49 47 47 47 49 5.0 material.........coeeennee 46 4.5 45 45 45 4.5 4.6
Travel of persons .. 41 3.9 3.9 3.8 3.8 3.9 3.9 Travel of persons 40 3.7 3.8 3.7 3.7 3.8 3.9
Other............. -1.9 -1.8 -1.0 -2.9 -1.3 -1.5 -1.7 Other.............. -1.7 -1.6 -9 -2.4 -1.1 -1.3 -14
Gross investment ... 53.5 56.8 57.1 54.6 56.7 56.5 59.6 Gross investment . 54.7 58.6 58.4 56.1 58.2 58.1 61.8
Structures ... 5.3 5.3 5.3 5.3 5.3 4.8 5.6 Structures ... 4.6 4.4 4.6 4.5 4.5 4.0 4.7
Equipment and software 48.2 51.6 51.8 49.3 51.3 51.7 53.9 Equipment and software .... 50.3 54.5 54.1 51.9 54.0 54.5 57.5
Aircraft 7.7 8.1 7.2 74 7.8 9.5 7.6 Aircraft.... . 8.3 9.2 7.8 8.3 8.8 10.8 9.1
Missiles 2.6 3.3 3.9 37 3.5 3.0 3.1 Missiles .. 2.7 3.6 41 41 39 3.3 34
Ships .... 6.6 7.2 6.8 7.2 74 6.9 7.3 Ships .. 6.4 7.0 6.7 7.0 7.2 6.7 7.2
Vehicles 1.8 19 1.6 1.8 19 1.7 2.0 Vehicle: . 1.8 1.9 17 1.8 2.0 1.8 2.0
Electronics and software . 15.1 15.3 15.6 15.0 14.5 15.3 16.5 Electronics and software . 16.7 17.2 17.3 16.7 16.2 17.2 18.6
Other equipment.............. 144 15.8 16.7 14.3 16.2 15.2 174 Other equipment.............. 143 15.5 16.5 141 15.9 15.0 17.2
Addendum: Residual ..o -9 -1.0 -14 -1.1 -1.3 -1.3 -1.6
Compensation of general , Addendum:
government employees ° . 138.6| 1439| 138.8| 141.7| 1425| 1441 1471 Compensation of general
government employees °. 1209 1213 12141 120.1 1202 121.3| 1237
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries.
3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addendum.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

Note. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of tl

e corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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Table 4.1. Foreign Transactions in the National Income and Product
Accounts

[Billions of dollars]

Table 4.2. Real Exports and Imports of Goods and Services and Receipts

and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 2001 2000 2001 2000 2001 2000 2001
IV Il 1] \% % | Il 1 %
Receipts from the rest of Exports ol goods and services | 1,133.2| 1,080.8| 1,147.5| 1,144.1| 1,108.3| 1,052.2| 1,018.6
the world ..................... 1,487.1 ... 1,523.1 1,496.3| 1,426.5| 1,341.9 | ........... Good 836.1| 788.8| 8495| 8444| 8052| 7629 7428
Exports of goods and services | 1,102.9| 1,049.4| 1,121.0| 1,117.4| 1,079.6| 1,020.6| 980.2 608.9| 560.9| 6171| 611.7| 5759| 540.0/ 516.0
Goods ' 785.6| 736.3| 799.7| 7942\ 7544| 710.7| 686.0 227.0| 227.7| 2322| 2325| 229.0| 2226| 2267
Burzble i gzog 2%117 252132 g;gg g?gg gggg 421803 Services ' . 299.3| 292.9| 3005| 301.8) 3036| 289.6| 276.6
ondurable 5. 7 5 . X . 5.
Services . 3173| 3131| 3213| 3232 3252| 309.8| 2942 :""“'"e ""“e"“ds e | sane| Taetol 1 3;‘8' 8 . 352': ; 3192 ] zggg Py
Income receipts ... 384.2 | . 402.1| 3789| 346.9| 3213].......... '“g“"g of goods and services | 1,532.3| 1,491.0| 1,568.5 1,548.6| 1,515.0| 1,463.2 | 1,437.
Payments to the rest ol -
the world ..................... 1,487.1|............. 1,523.1 1,496.3| 1,426.5| 1,341.9 | ...........
Imports of goods and services | 1,466.9| 1,380.7| 1,511.6| 1,481.2| 1,427.0| 1,315.0| 1,299.5 Services !
Goods ! ,244. 173, ,284. ,248.7| 1,197.8| 1,145.6| 1,102.7 I t 367.0 365.8| 355.2| 325.7| 3018
Durable. 821.6| 758.01 836.8| 811.2| 7623| 7343 7242 NCOME PAYMENIS......ooovvivss | SOLL s Sl B A R
Nonduqab e 4233| 4157| 4472 437.6| 4355 4113 3785
Services '...... 2219 2070 227.7| 2325| 2292 1694, 196.8 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Income payments ... 396.3 ... 397.9| 3894 3586| 3324|..... Governnqent, are inclupded in services. gBeginni?]g withy1986, re);l)airs apnd altepations of equipment arye reclassified
Transfer payments (net 54.4 49.6 67.0 45.9 47.6 49.0 55.7 from goods to services.
From persons (net) .. 29.6 313 30.8 301 30.8 31.9 325 NoTE. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
From government (net) 14.0 8.6 255 5.8 71 77 13.8 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
From business.......... 10.8 97 10.6 10.0 97 9.4 9.4 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
Net foreign investment. —430.5 | e —453.4| -420.2| -406.6| -354.5]........... tive. o N )
Chain-type quantity indexes for the series in this table are shown in table 7.9.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.
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Table 4.3. Exports and Imports of Goods and Services by Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates

2000 2001 2000 2001
v I 1} \%
Exports of goods and
SEIVICES........coovrerrnnns 1,102.9| 1,049.4| 1,121.0| 1,117.4| 1,079.6| 1,020.6 980.2
Exports of goods ' . 785.6| 736.3| 799.7| 794.2| 754.4| 710.7| 686.0
Foods, feeds, and beverages 475 48.6 474 49.3 481 47.8 495
Industrial supplres and
materials 165.9| 155.8| 170.9| 166.0| 157.8| 151.8| 1477
Durable goods .. 63.2 56.9 64.1 61.4 57.5 55.0 53.7
Nondurable goods 102.7 989 106.8| 104.6| 100.3 96.8 94.0
Capital goods, except
AUtOMOLIVE......cvvrrerirne 357.0| 3236| 3659| 367.3| 3328 305.04 2893
Civilian aircraft, engines,
and parts.......coccoeeeenne 48.1 53.1 474 56.1 55.1 53.1 48.1
Computers, perrpherals
. 55.5 47.8 57.2 56.0 48.6 445 421
253.4| 2227 261.2| 2553| 229.1 207.4] 1991
Automotive vehicles,
engines, and parts............ 80.2 74.6 77.2 71.8 76.3 77.4 731
Consumer goods, except
automotive........ 90.6 89.8 90.7 94.0 93.6 86.0 85.6
Durable goods 47.7 476 47.3 50.2 50.1 45.8 444
Nondurable goo 429 422 435 43.8 435 40.2 412
ther ..... 445 438 47.6 45.8 458 42.8 40.9
Exports of services 317.3| 313.1| 321.3| 323.2| 325.2| 309.83| 294.2
Transfers under U.S. mrlrtary
agency sales contracts .. 12.8 12.7 12.8 124 13.2 12.1 12.9
Travel 82.0 732 81.6 81.2 80.9 71.0 59.4
Passenger fares 20.7 17.8 20.7 19.7 19.9 17.8 13.9
Other transportation. . 30.2 28.0 30.4 294 284 27.9 26.3
Royalties and license fees .. 38.0 39.9 38.5 39.5 40.7 39.8 39.7
Other private service! 107.6| 113.9| 109.8| 113.0| 1143| 113.6| 1146
Other 25.9 276 276 27.8 277 27.6 27.4

Imports of goods and
services
Imports of goods '.
Foods, feeds, and beverages
Industrial supplres and
materials, except
petroleum and products
Durable goods .
Nondurable goods
Petroleum and products......
Capital goods, except
AULOMOLIVE......vvreerirne
Civilian aircraft, engrnes
and parts... .
Computers,

engines, and parts ...........
Consumer goods, except
automotive
Durable goods ..
Nondurable goods
[01(31:1 SR

Imports of services '
Direct defense expendltures
Travel
Passenger fares
Other transportation . .
Royalties and license fees .
Other private service!
Other.

Addenda:
Exports of agricultural

goods >.. .
Exports of nonagncultural

Imports of nonpetroleum
000dS v

52.8
732.8
1,124.8

54.9
681.4
1,069.9

180.2| 1824| 1742| 1615 1507
89| 862 806 790/ 760
933| 96.2| 935 824| 747
1271 72| 1143 1027| 812
357.3| 3457| 2999| 2774 2720
306/ 310|311 307 320
896| 857| 759 67.9] 679
237.2| 2289| 1929| 1787 1721
193.0| 1869 191.3| 1920/ 189.0
2928 291.9| 2865 280.1| 2765
155.9| 153.0| 147.5| 143.8| 1441
136.8| 138.9| 139.0| 1363 1324
872| 787 860| 839| 86.1
227.7| 2325 229.2| 169.4| 196.8
135 142| 138 145 157
638 647 650 549| 451
241| 240| 258 234 173
429 421| 393 366 354
170|  181| 177|177 174
585 614 595 141| 575
7.9 8.0 8.1 8.2 83
532| 544| 539| 549 564
7465 739.8| 7005 655.9| 629.6
1,156.9| 1,131.5| 1,083.5 1,042.9| 1,0215

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-
rable nonautomotive consumer goods.
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Table 4.4. Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

2000 2001 2000 2001
\% I 1] \%
Exports of goods and
services 1,052.2 | 1,018.6
Exports of goods '. . . . . . 762.9| 742.8
Foods, feeds, and 60.0 61.4 59.8 62.1 61.1 59.4 62.7
Industrial supplies and
materials 168.2| 163.1 1721 168.7| 162.7| 160.2| 160.6
Durable goods... 67.1 61.5 68.2 65.8 62.0 59.3 58.7
Nondurable goods 101.2 101.5 1041 102.9 100.6 100.7 101.7
Capital goods, except
AULOMOLIVE ..o 3949| 358.0| 4043| 4052| 367.3| 3382 3212
Civilian aircraft, engines,
and parts........cocveneene 43.1 45.2 4“7 48.4 47.0 44.9 404
Computers, peripherals,
and parts *. . 85.6 76.0 88.8 87.5 76.6 715 68.5
2715| 239.7| 280.2| 273.7| 246.1 223.8| 215.1
Automotive vehicles,
engines, and parts........... 78.3 72.6 75.4 70.0 742 75.2 741
Consumer goods, except
automotive . 89.8 89.4 90.1 93.5 93.3 85.6 85.0
Durable goods.... 47.3 47.2 47.0 49.8 49.8 454 438
Nondurable goods. 425 422 43.2 43.8 43.6 40.2 412
Other 45.9 45.3 49.0 471 47.0 44.2 42.8
Exports of services ' 299.3| 292.9| 300.5| 301.8) 303.6| 289.6) 276.6
Transfers under U.S. m|||tary
agency sales contracts .. 13.0 12.9 12.9 12.6 13.5 12.3 13.2
Travel ..o, 73.8 65.5 726 72.3 "7 63.7 54.3
Passenger fares. 19.7 16.8 19.8 18.4 19.1 16.6 13.1
Other transportation.. . 28.1 26.5 274 27.4 26.9 26.4 25.6
Royalties and license fees ... 35.6 36.8 35.8 36.5 374 36.7 36.5
Other private services ......... 108.8| 114.2| 1105| 1135 114.6| 113.9| 1147
Other...... 20.7 21.2 219 217 21.3 211 20.8
Residual. -9.0 -57| -10.8 -9.4 —4.2 -3.1 -5.6
Imports of goods and

services

Imports of goods .
Foods, feeds, and beverages
Industrial supplles and

materials, except
petroleum and products ..
Durable goods...
Nondurable goods.
Petroleum and produc
Capital goods, except
AULOMOLIVE ...
Civilian aircraft, engines,
and parts
Computers perrpherals
and parts
Other .............
Automotive vehicles,
engines, and parts...........
Consumer goods, except
automotive
Durable goods...
Nondurable goods.
Other ...

Imports of services '.
Direct defense expe
Travel
Passenger fares.
Other transportat .
Royalties and license fees .
Other private services .........
Other

Residual.
Addenda:
Exports of agricultural
goods *
Exports of nonagricultural

Imports of nonpetroleum
[0 [0 10 o T

68.5
766.6
1,227.6

70.6
718.4
1,186.2

68.
779.
1,259

2| 165.0| 166.5| 166.5| 162.9
0 84.9 79.8 80.3 80.7
2 80.1 85.9 85.5 81.4
9 91.3 92.2 85.3 86.2
1| 456.6| 4004| 374.4| 3709
3 27.5 271 26.6 27.6
41 1519 1394| 129.8| 1349
1) 2795 236.7| 2199 2120
5| 183.4| 1883| 1892 185.6
2| 3054| 3007 2946 2920
2| 1652| 160.2| 156.7| 158.0
4 1405 140.6| 137.9| 1342
6 77.6 85.2 84.3 86.8
7| 227.4| 226.2| 207.6| 1924
6 16.1 16.0 16.4 18.2
5 66.8 68.4 57.3 46.8
0 19.3 20.7 17.6 13.6
7 35.6 33.5 31.7 31.9
8 16.7 16.3 16.3 16.0
0 66.2 64.6 63.6 63.3
5 7.6 7.7 78 7.9
6 -113 1.8 3.2 -6
7 69.9 69.9 69.5 73.2
7| 773.7| 7351| 693.8| 6709
5] 1,227.7| 1,192.9| 1,168.1| 1,156.2

* Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially
misleading as a measure of the contribution or relative importance of this component.
Note. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of tl

e corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. For exports and for imports, the residual line is the difference between the aggregate line and the sum of the

most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.10.
Contributions to the percent change in real exports and in real imports of goods and services are shown in table

5.
See footnotes to table 4.3.
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5. Saving and Investment

Table 5.1. Gross Saving and Investment

[Billions of dollars]

Seasonally adjusted at annual rates

2000 2001 2000 2001

GFOSS SAVINY ..ottt sttt sttt ss e

Gross private saving ..
Personal saving

1,754.0) 1,750.5| 1,751.9 ...
1,307.9| 1,321.2| 1,534.4
78.8 5 285

Undistributed corporate p
Undistributed profits

nd capital consumption adjustments

Inventory valuation adjustment ..

Capital consuMption adjuStMENt ..........cccvevereiieree et ees

Corporate consumption of fixed capit

Noncorporate consumption of fixed capital

-19 -8.8 3
36.0 30.3 13
763.8 785.6 847
317.5 334.6 330

Wage accruals less disbursements

Gross government saving
Federal

=
~

467.1 446.1 429.3 2

Consumption of fixed capital ..

Current surplus or deficit (<), national income and product ACCOUNES ..

State and local...........ccccccveerrien

Consumption of fixed capital ..
Current surplus or deficit (),

Gross investment

product accounts..

OOV OO

Gross private domestic investment

Gross government investment...

Net foreign investment.......

Statistical discrepancy..

Addendum:
Gross saving as a percentage of gross national product

320.5 303.7 286.2 86
97.9 98.4 99.4 99
2225 205.3 186.7 -13
146.6 142.5 143.2 131
118.0 120.2 121.9 12?

1,602.3

1,624.8

331.9

-354.5

-149.7

181 | 17.9 17.3 17.2 172 e

Table 5.4. Private Fixed Investment by Type

[Billions of dollars]

Table 5.5. Real Private Fixed Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

2000 2001 2000 2001

v | 11 1l

Seasonally adjusted at annual rates
2000 2001 2000 2001
\% | Il 1 %

Private fixed investment. | 1,718.1| 1,692.7| 1,741.6 | 1,748.3| 1,706.5 | 1,682.6| 1,633.3

Nonresidential........................ 1,293.1| 1,246.6 | 1,318.2| 1,311.2| 1,260.2| 1,231.0| 1,183.8
Structures ..o 313.6| 330.5| 330.9| 345.8| 338.6| 334.3| 303.5
Nonresidential buﬂdmgs
including farm . 227.0| 2246| 235.1| 241.3| 2304| 218.6| 2081
Utilities 51.7 57.1 57.5 60.5 59.4 54.3 54.3
Mining exploration, s aﬂs
and wells 27.6 38.7 30.5 36.9 42.0 42.0 33.8
Other structures .. 7.3 10.1 7.8 71 6.7 19.4 7.2
Equipment and soﬂware 979.5| 916.1| 987.3| 965.4| 921.7| 896.8| 880.4
Information processing
equipment and software |  466.5| 427.3| 486.5| 460.4| 431.1| 4129| 4049
Computers and
peripheral
equipment '... 109.3 87.7| 1140 1029 89.6 78.5 79.7
Software . 183.1| 189.2| 193.3| 190.5| 189.0f 189.83| 187.6
Other..... 1741 1504| 179.3| 1671 152.5| 1446| 1376
Industrial e 166.7| 162.1 1701 175.8| 166.4| 156.0/ 150.3
Transportatlon equnp 1959 178.1 180.1 179.0| 175.7| 177.7| 179.9
150.3| 148.6| 150.5| 150.3| 1485| 150.2| 1453
Resldenhalu 4251 446.1| 423.4| 437.0| 446.2| 451.6| 4495
Structures ... 415.6| 436.5| 413.9| 427.5| 436.7| 442.1| 439.9
Single family. 220.7| 2296| 216.4| 2265 2296| 231.6| 2307
Multifamily 28.1 313 27.9 29.6 31.0 317 32.8
Other structur 166.9| 175.7| 169.7| 171.4| 1761 178.7| 176.5
Equipment 9.4 9.6 9.5 9.5 9.6 9.5 9.6

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

Private fixed investment.... | 1,716.2| 1,683.0| 1,732.1| 1,740.3 | 1,696.4| 1,671.6| 1,623.8
Nonresidential ....................... 1,350.7 | 1,308.6 | 1,374.5| 1,373.9| 1,320.9| 1,292.0 | 1,247.5
Structures ... 272.8| 275.4| 283.3| 291.7| 282.3| 276.8 250.8

Nonresidential bwldmgs
including farm... . 1949 186.3| 1991 202.0 1916, 180.8| 170.8
48.5 52.7 53.5 56.1 55.0 49.9 49.9

Utilities
Mining exploration, s ats
235 28.4 248 28.3 30.4 30.0 25.0
Other structures .. . 6.7 8.9 7.0 6.3 59 17.0 6.2
Equipmenlandsoﬂware ... | 1,087.4| 1,039.3| 1,099.3| 1,087.7| 1,043.2| 1,019.4| 1,006.9
Information processing
equipment and software 609.5| 587.3| 641.8| 6209 588.1 5721 568.1
Computers and

peripheral
equipment ! 290.3| 288.2| 317.6| 3144| 2873| 2657| 2853
Software 187.6| 192.0f 196.0 192.9| 1911 193.1 190.9
Other... 186.5| 164.0/ 1932 180.8| 165.9| 158.1 151.2
Industrial 162.6| 157.3| 165.6| 170.7| 161.2| 151.3| 146.0

Transportation equipment | 192.7| 175.6| 1762| 177.4| 174.4| 1740| 1765
Other .. .| 1448| 141.0| 1444| 1433| 1411| 1423 1374

371.4| 376.8| 365.3| 372.9) 378.3| 380.5 375.7
361.8| 367.2| 355.8| 363.3| 368.6| 370.9| 366.0

Residential
Structures ..

Single family... 190.9| 191.9| 185.0| 1911 192.8| 193.3| 190.2
Multifamily . 22.7 24.3 22.2 23.3 24.2 24.7 25.1
Other structur 148.4| 151.0| 148.7| 149.0| 151.6| 152.9| 150.6
Equipment . 9.6 9.7 9.6 9.7 9.7 9.7 9.8

Residual -935| -88.3| -1108| -105.0/ -858| -71.2| -911

1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative
importance of this component; accurate estimates of these contributions are shown in table 8.4.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Note. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.6.

Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10B. Change in Private Inventories by Industry
[Billions of dollars]

Table 5.11B. Real Change in Private Inventories by Industry
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 2001 2000 2001 2000 2001 2000 2001
IV Il 1] \% \% Il 1 \%
Change in private Change in private
inventories 49.4| -58.6 38.7| -25.5| -36.6| -57.8| -114.7 50.6| -61.8 428 -271| -38.3| -61.9| -120.0
Farm -1.8 -16 9 7 -12 -1.9 -4.2 -2.0 -2.6 3.0 2 -25 -29 -5.3
Construction, mining, and Construction, mining, and
utilities .. 2.5 34 -9.0 2.6 8.0 2.5 5 utilities ... -1.8 29 6.8 19 6.8 24 5
Manufacturing.. 124 -32.0 12.0 -136| -334| -425| -384 Manufacturi 131 -34.8 129| -15.0| -356| -47.0 416
Durable good: 121 -254 16.8 -9.3| -238| -350| -334 Durable gool 127 -271.8 179 -105| -253| -39.1| -364
Nondurable goods industries 4 —6.6 -4.8 -4.3 -9.6 -7.4 -5.0 Nondurable goods industries 6 -7.0 -4.4 -45| -102 -8.0 5.3
Wholesale trade ............cc..... 205 124 12.3 -3.3 22| -17.8| =307 Wholesale trade ...........ccoceee. 21.2| -129 12.5 -3.0 26 -189| -323
Durable goods industries .. 134 -156 54 -3.7| -109| -218| -259 Durable goods industries ... 142 171 55 =37 -116| -240| -289
Nondurable goods industries 71 3.2 6.8 4 131 3.9 -4.8 Nondurable goods industries 7.0 3.2 6.8 .6 12.8 3.8 -4
Retail trade 151 -174 196 -156| -134 13| 421 Retail trade 149 174 193 -153| -132 12| -412
Motor vehicle dealers . 6.0] -13.7 85| -197 -5.6 22| -31.8 Motor vehicle dealers.......... 6.0/ -13.7 84| -19.6 -5.6 22| -318
Food and beverage stores .. -2 4 A 1.3 4 -5 5 Food and beverage stores .. -2 4 A 1.2 4 -4 4
General merchandise stores 1.2 2 2.8 6.1 -4 -4 -4.7 General merchandise stores 1.1 2 2.7 6.0 -4 -4 -4.5
Other retail stores. 8.2 -4.3 8.2 -3.3 -7.8 .0 -6.1 Other retail stores.. 8.1 4.2 8.1 -3.2 -7.7 .0 -6.0
Other industries 5.6 14 2.8 3.6 1.2 .6 2 Other industries 55 14 2.8 3.6 1.2 5 2
Addenda: , Residual. -6 25 -13 9 3.8 4.0 1.2
Change in private inventories 494 -58.6 387/ -255| -366| -57.8| -1147 Addenda:
Bura:jble %(I)ods |r(11dustr|es. 347 A7 315 -310| 423 -553| -901 Change in private inventories 506 -61.8 428 -271| -383| -61.9| -120.0
anduran e 9oods Durable goods industries |  36.0| -585| 328| -328| -445 -60.3| -965
industries.. 14.7 -4.0 7.2 5.5 5.8 =25 =246 Nondurable goods
Nonfarm industri 511 -57.0 37.8| -26.2| -353| -55.9| -1105 industriesg 15.1 49 105 45 45 33| 251
Nonfarm change a5 61| 612 —ss2| 40| ss2| 1341 Nonfarm industries 523| -592| 397| -273| -358| -59.0| 1145
Nonaf;ﬁn o : : : : 8 : : Wholesale trade 212| -129| 125 =30 26| -189| -323
valuation adjusiment”.. | —23.4| 91| -234| 20| -13| 123 236 M%ﬁ?;gfe‘“ég%'gga'e tade | 166 -95 89 -25 ~ 26| -109| -272
Wholesale trade.................. 205 -124 12.3 -33 22| -17.8| =307 industries 99| -13.9 99 30 115 171 -241
Merchant wholesale trade 16.0 -9.2 8.8 -2.9 22| -103| -25.8 Nondurable goods """" ) ) ’ ’
Durable goods industries ................ 6.6 3.6 6.4 3 12.8 5.1 =37
industries ................. 95| -127 24 -3.0| -10.8| -155| -215
Nondurabl i Nonmerchant wholesale
anduran e 9000s trade .o 45| -33| 36| -4 o 77| 50
industries ................ 6.6 35 6.4 A 13.0 5.2 -4.3
Nonmerchant wholesale
L1 44| 32 3.5 -4 1 -76| 49 NoTE. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained
(1996) dollar series for real change in private inventories are calculated as the period-to-period change in

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The VA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.

NotE. Estimates in this table are based on the North American Industry Classification System (NAICS).

chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual
rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line
and the sum of the most detailed lines.
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Table 5.12B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

National Data

Seasonally adjusted quarterly totals
2000 2001

v | Il 1 \%
Private inventories ' 1,507.1| 1,486.3| 1,464.6| 1,424.4| 1,383.0
CLLL LIS 103.2 108.0 105.5 97. 93.5
Construction, mining, and utilities .. 414 448 4.8 37.9 36.5
Manufacturing.. 489.0 465.5 450.5 429.0 420.7
303.3 294.8 285.8 267.8 262.2
185.7 170.8 164.6 161.2 158.5
363.9 3614 361.7 355.6 342.2
Durable goods industries 2241 221.4 218.1 211.9 204.0
Nondurable goods industri 139.8 140.0 143.6 143.7 138.2
Retail trade................... 4034 399.1 397.0 397.3 384.1

Motor vehicle dealers 128.8 123.3 121.7 1225 1134

Food and beverage stores 32.0 329 33.2 33.2 33.2

General merchandise stores 64.3 66.1 66.1 66.0 64.7

Other retail stores. 178.3 176.9 176.0 175.6 172.7

Other industries 106.2 107.4 108.2 107.6 106.0
Addenda:

Private inventories 1,507.1 1,486.3| 1,464.6| 1,4244| 1,383.0
Durable goods industries. 733. 716.6 703.0 679.3 656.7
Nondurable goods industries 7735 769.7 761.6 745.1 726.3

Nonfarm industrie: 1,4039| 1,378.3| 1,359.1| 1,327.3| 11,2895

Wholesale trade.... 363.9 361.4 361.7 355.6 342.2
Merchant whole: 309.5 307.5 307.6 304.0 293.8

Durable goods industries. 191.7 189.4 186.2 181.7 175.0
Nondurable goods industri 17.7 118.1 121.4 122.3 118.8
Nonmerchant wholesale trade 545 53.9 54.1 515 48.4
Final sales of domestic business *. 704.1 716.6 720.5 722.0 721.3
Final sales of goods and structures ol
domestic business * . 383.0 390.4 391.1 388.0 392.5
Ratios of private |nventor|es lo flnal sales

of domestic business:

Private inventories to final sales 2.14 2.07 2.03 1.97 1.90

Nonfarm inventories to final sales............ 1.99 1.92 1.89 1.84 1.77

Nonfarm inventories to final sales of
g00ds and Structures..........covevereurenne 3.67 3.53 3.47 3.42 3.29

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the current-dollar change in the private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is
stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and of general government, and it includes a small amount of
final sales by farm and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

March 2002

Table 5.13B. Real Private Inventories and Real Domestic Final Sales by

Industry
[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals

2000 2001
\% | I LI} \%

Private inventories ' .............c.cc.......... 1,505.0| 1,498.3| 1,488.7| 1,473.2| 1,443.2
Farm 104.6 104.6 104.0 103.3 102.0
Construction, mining, and utilities .............. 34.7 35.2 36.9 375 376
Manufacturing 490.3 486.5 477.6 465.9 4555
Durable goods industries 311.7 309.1 302.7 292.9 283.8
Nondurable goods industries 178.7 177.6 175.0 173.0 171.7
Wholesale trade ................ 3754 374.7 375.3 370.6 362.5
Durable goods industries .. 240.4 239.5 236.6 230.6 223.4
Nondurable goods industries 135.1 135.2 138.4 139.3 138.3
Retail trade 393.8 390.0 386.7 387.0 376.7

Motor vehicle dealers..... 127.6 121.3 121.9

Food and beverage stores .

General merchandise stores.. 62.9 64.3 64.2 64.1 63.0

Other retail stores.. 173.3 1725 170.6 170.6 169.1
Other industries 105.2 106.1 106.4 106.5 106.6
Residual 8 1.2 2.2 3.2 3.4
Addenda:

Private inventories 1,505.0| 1,498.3| 1488.7| 1,473.2| 14432
Durable goods industrie 757.0 748.8 737.7 722.6 698.5
Nondurable goods indus! 7471 748.2 749.3 748.5 742.2

Nonfarm industries ... 1,3995| 1,3926| 1,383.7| 1,368.9| 1,340.3

Wholesale trade......... 3754 3747 375.3 370.6 362.5
Merchant wholesale trad 3216 321.0 321.6 318.9 3121

Durable goods industries.. 206.0 205.2 202.3 198.1 192.0
Nondurable goods industries 115.6 115.7 118.9 120.2 119.3

Nonmerchant wholesale trade ...... 53.8 53.7 53.7 51.7 50.5

Final sales of domestic business..... 658.6 665.5 665.9 663.9 667.3
Final sales of goods and structures of
domestic business . . 372.8 378.4 371.0 373.9 375.6

Ratios of private mventorles lo fmal sales
of domestic business:
Private inventories to final sales 2.29 2.25 2.24 2.22 2.16
Nonfarm inventories to final sales.... 213 2.09 2.08 2.06 2.01
Nonfarm inventories to final sales of
goods and Structures ............ccoceveveee. 3.75 3.68 3.67 3.66 3.57

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and of general government, and it includes a small amount of
final sales by farm and by government enterprises.

NoTE. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained
(1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inventories for
1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996 end-of-
year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calculated as
the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided
by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first
line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry

Table 6.1C. National Income Without Capital Consumption Adjustment by
Industry Group

Table 6.16C. Corporate Profits by Industry Group

[Billions of dollars]

[Billions of dollars] Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 2000 2001 2000 2001
2000 2001 2000 2001 vV 1] 1] IV
IV Il 1] \%
Corporate profits with
inventory valuation and
Nahonallmcome without capital consumption
capita consumphon i
adjustment 8,095.6| 8,143.9| 8,194.4| 8.184.4 adjustments ................ 876.4 ... 847.6| 789.8| 759.8| 697.0|........
Domestic industries 739.6|............. 690.8| 649.7| 615.8| 550.9
Domestic industries..... 8,091.4| 8,154.4| 8,206.1| 8,195.5 Financial ..... ) 1875 184.9 165.4 136.1
Prll\\lale |rdusl;|es ............ d . 7,071.1| 7,119.3| 7,158.4| 7,132.7|............ Nonfinancia 503.4| 464.8 450.4 414.8
griculture, forestry, an Rest of the world .. 156.8| 140.0| 144.0| 146.1
. 1185 1191 119.9 125.6 Receipts from the rest of the
60.4]  66.3 g : 2 204.9| o 2104| 201.0| 1940| 1859|......
4341 445.5 Less: Payments to the rest of
12215 1,195.1 the WOrld ... (- R — 536| 610/ 500 39.8|.....
Durable goods 7132 699.7 c t fits with
Nondurable goods ....... 508.4| 495.4 orporate pro II S Wi
Transportation and publlc inventory valuation
utilities 567.5 572.9 X X adjustment 809.2 753.8 729.5 683.6|....
Transportation 247.8| 2444 2420 2389 Domestic industries. 652.4| 613.8| 585.4| 537.5|.
Communications.......... 172.7 1731 169.3 . Financial........c..ccouevne 2044 202.2 183.3 153.4
Electric, gas, and Federal Reserve bank: 30.9 304 28.7 27.4|.
sanitary services ...... 147.1| 1554| 1605 ther ...... 1735| 171.7| 1546| 126.0|.
Wholesale trade 485.9| 47501 4717 Nonfinancia 4480 411.6| 40241 384.1
Retail trade 670.1| 687.5| 6931 Manufacturing 1194 90.4 93.4 84.0
Finance, insurance, and Durable goods ... 38.1 24.8 15.6 8.6
real estate . Primary metal
Services industries ............. 3 1.6 -2.0 -15 =8
Government. Fabricated metal
Rest of the world y 4 93 o &
b and equipn&enth ..... 79 s 7.6 45 =36 -10.7|. e
; in thi i ficati ectronic and other
Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC). alectric equipment 37| 8 15 48 99|
Motor vehicles and
equipment .. . 2.6 -2.9 -3.2 3.1....
Other.............. . 18.0 174 18.9 18.5].
Nondurable goods ....... 81.3 65.6 77.8 75.5]....
Food and kindred
products................ 216 e 17.2 10.9 16.6 16.9 .
Chemicals and allied
products............... RV P 32.2 25.1 29.0 305 [
Petroleum and coal
. 7.9 9.0 10.4 7.2]....
23.9 20.5 22.0 209]....
Transportation and publlc
utilities 67.3 66.4 62.6 54.8....
Transportation 10.7 5.1 3.3 9.
Communications.... 17.8 15.5 9.9 9.3]....
Electric, gas, and
sanitary services...... 38.7 45.8 494 446|....
Wholesale trade. . 55.9 40.3 34.0 454 |.
Retail trade 76.3 84.9 85.6 87.3].
Other .. 129.1] 129.7| 1265| 1126].
Rest of the world.. 156.8| 140.0| 144.0| 146.1 ...

Norte. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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7. Quantity and Price Indexes

Table 7.1. Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted

2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001

Gross domestic product: Exports of goods and services:
Current dollars . . Current dollars .........ccoveuverreereninnns 126.17 | 120.05| 128.24 | 127.82| 123.50| 116.75 | 112.13
Chain-type quantity index 118.06| 119.44| 119.08 | 119.47| 119.56 | 119.16| 119.58 Chain-type quantity index .

Chain-type price index . 107.04| 109.36 | 107.78 | 108.65| 109.22 | 109.83 | 109.76 Chain-type price index
Implicit price deflator . 109.36| 107.78 | 108.65| 109.21 | 109.82 | 109.75 Implicit price deflator
Personal consumption expenditures: Exports of goods:
Current dollars .. | 128.47 | 134.86| 131.20 | 133.22 | 134.50| 134.75 | 136.97 Current dollars
Chain-type quantity index 119.48 123.15| 121.07 | 121.98 | 122.74| 123.03 | 124.84 Chain-type quantity index
1

Chain-type price index.. 07.52 | 109.52| 108.37 | 109.23 | 109.59 | 109.53 | 109.73 Chain-type price index .
Implicit price deflator ... 07.52 | 109.51| 108.36 | 109.22 | 109.59 | 109.52 | 109.72 Implicit price deflator

Durable goods: Exports of services:
Current dollars Current dollars
Chain-type quantity index . R R . . . . Chain-type quantity index
Chain-type price index. 91.53| 89.84| 91.03| 90.86| 90.05| 89.41| 89.05 Chain-type price index .
Implicit price deflator 91.53| 89.82| 91.03| 90.86| 90.05| 89.41| 89.05 Implicit price deflator ..

Nondurable goods: Imports of goods and services:
Current dollars E . X . . . . Current dollars
Chain-type quantity index 117.52| 119.64 | 118.60 | 119.31| 119.40 | 119.56| 120.28 Chain-type quantity index
Chain-type price index. 107.55| 109.13 | 108.49 | 109.01| 109.74 | 109.33 | 108.45 Chain-type price index
Implicit price deflator .. [ 107.55| 109.13 | 108.48 | 109.00| 109.73 | 109.33| 108.44 | | Implicit price deflator

Services: Imports of goods:
Current dollars 12 1 132.18 | 134.31| 135.79 | 136.51 | 138.22 Current dollars
Chain-type quantity index HS.?B 119.24 117.78 118.32| 119.13 | 119.48| 120.02 Chain-type quantity index

1" 1 1"

Chain-type price index. 2.24|113.53 | 114.00| 114.27 | 115.17 Chain-type price index .
Implicit price deflator... 2.23|113.52| 113.99| 114.26 | 115.16 Implicit price deflator ..

Gross private domestic investment: Imports of services:
Current dollars . . .26 | 138.63| 134.38 | 130.75| 122.21 Current dollars
Chain-type quantity index 142.67| 131.25| 143.10 | 138.49| 134.08 | 130.40| 122.04 Chain-type quantity index
Chain-type price index.. 99.71(100.19| 100.10| 100.11| 100.21 | 100.27 | 100.18 Chain-type price index .
Implicit price deflator ... 99.70| 100.18 | 100.11| 100.11| 100.22 | 100.27 | 100.14 Implicit price deflator

Government consumption expenditures
Fixed investment: and gross investment:
Current dollars..........cccuunee .. | 141.68 | 139.58 | 143.61| 144.16 | 140.72| 138.75| 134.69| | Current dollars ...........cccocruerrerrerrienne 122.441129.35| 124.26| 126.95| 129.08 | 129.18| 132.20
Chain-type quantity index 141.52| 138.78 | 142.83 | 143.51| 139.89 | 137.84| 133.90 || Chain-type quantity index 110.60| 114.53 | 111.31| 112.76 | 114.14 | 114.22| 117.01
Chain-type price index. 100.11| 100.58 | 100.55 | 100.46 | 100.60 | 100.67 | 100.59| | Chain-type price index 110.71| 112.94| 111.63 | 112.58| 113.09| 113.10 | 112.99
Implicit price deflator 100.11 | 100.57 | 100.55 | 100.45 | 100.59 | 100.66 | 100.59 Implicit price deflator 110.71| 112.94| 111.63 | 112.58| 113.09| 113.10 | 112.99

Nonresidential: Federal:
Current dollars . X X 145.78| 140.11 | 136.87 | 131.62 Current dollars
Chain-type quantity index 150.17| 145.49| 152.81 | 152.75| 146.86 | 143.65| 138.70 Chain-type quantity index
Chain-type price index . 95.74| 95.26| 9591| 95.44| 9541| 9529| 94.90 Chain-type price index .
Implicit price deflator 95.26| 95.90| 95.44| 95.40| 95.28| 94.90 Implicit price deflator

Structures: National defense:

111.02| 115.83| 111.78| 113.88 | 114.74| 115.82| 118.87
102.68 | 105.42| 103.07 | 103.88 | 104.35 | 105.27 | 108.19
108.12| 109.86| 108.46 | 109.62 | 109.96 | 110.02| 109.87
108.12| 109.87 | 108.45| 109.62 | 109.96 | 110.02| 109.86

Current dollars .. 139.37 | 146.90 | 147.07 | 153.69 | 150.48 | 148.57 | 134.88 Current dollars . 105.15|111.80| 107.12| 110.06 | 110.95 | 111.94| 114.23
Chain-type quan . 121.25|122.41| 125.94| 129.64 | 125.47 | 123.04| 111.50 Chain-type quan 97.76| 102.34| 99.11|100.93| 101.50| 102.31 | 104.63
Chain-type price index.. 114.95|120.11| 116.83 | 118.61| 119.99| 120.80| 121.03 Chain-type price index . 107.56| 109.23 | 108.09| 109.04 | 109.32 | 109.41{ 109.17
Implicit price deflator ... .. 114.95|120.01| 116.78| 118.55| 119.93| 120.75 | 120.98 Implicit price deflator ... 107.56| 109.24 | 108.08 | 109.05| 109.31 | 109.41{ 109.17
Equipment and software: Nondefense:
Current dollars . . .38| 143.15| 136.65 | 132.97 | 130.53 Current dollars 123.04|124.07| 121.32| 121.68 | 122.48 | 123.76 | 128.35
Chain-type quantity index. 161.23 | 154.10| 162.99| 161.27 | 154.68 | 151.15| 149.30 Chain-type quantity index 112.67|111.69| 111.10| 109.88 | 110.14 | 111.29| 115.43
Chain-type price index.. 90.08| 88.13| 89.82| 88.76| 88.35| 87.97| 87.43 Chain-type price index . 109.20 | 111.08| 109.19| 110.74 | 111.20 | 111.20| 111.20
Implicit price deflator .| 90.08| 88.14| 89.81| 88.76| 88.35| 87.97| 87.43 Implicit price deflator ... 109.21| 111.09| 109.19| 110.74 | 111.20 | 111.20| 111.19
Residential: State and local:
Current dollars ..

135.69 | 142.40| 135.16| 139.51 | 142.45| 144.16| 143.50 Current dollars ... . 1129.25|137.43|131.70| 134.76| 137.64 | 137.15| 140.17
118.55|120.29| 116.62| 119.03 | 120.76 | 121.47 | 119.92 Chain-type quantity .

114.46 | 118.36| 115.88| 117.19| 117.95| 118.67 | 119.64 Chain-type price index .
114.46 | 118.38| 115.90| 117.21| 117.96 | 118.68 | 119.66 Implicit price deflator

115.26| 119.89| 116.17| 117.99| 119.88 | 119.48| 122.19
112.14| 114.64 | 113.37 | 114.22| 114.82 | 114.79| 114.71
112.14| 114,63 | 113.37 | 114.21| 114.81 | 114.79| 114.71

Chain-type quan
Chain-type price index .
Implicit price deflator

Note. Chain-type quantity and price indexes are calculated from weighted averages of the detailed outputand  to chained-dollar output multiplied by 100. e ) o
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the Percent changes from preceding period for items in this table are shown in table 8.1. Contributions to the
detailed price indexes used to prepare each aggregate and component and are calculated as the ratio of current- percent change in real gross domestic product are shown in table 8.2.
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Table 7.2. Quantity and Price Indexes for Gross Domestic Product, Final

Sales, and Purchases
[Index numbers, 1996=100]
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Table 7.4. Chain-Type Quantity and Price Indexes for Personal

Consumption Expenditures by Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
v I il v v | ‘ I ’ i ‘ v
Gross domestic product: Chain-type quantity indexes
Current dollars.................... 126.36| 130.62| 128.35| 129.80| 130.58| 130.87| 131.23 Personal consumption
Chain-type quantity index 118.06| 119.44| 119.08| 119.47| 119.56| 119.16| 119.58 expenditures 119.48| 123.15| 121.07| 121.98| 122.74| 123.03| 124.84
Chain-type price index.. 107.04| 10936\ 107.78| 108.65| 10922| 109.83| 10976 o . = ) as27| 155.00| 145.90| 149.63| 152.47| 152.51| 16567
Implicit price deflafor-....... 107.04| 109.36 107.78| 108.65 109.21) 109.82 109.75 Motor vehicles and paris. | 135.90| 146.29| 134.18| 139.09| 14120| 14103| 163,65
F":]‘:LS:L‘:? of domestic Furniture and household
Current dollars............... 12622| 131.88| 128.34| 130.63| 13155 13211 133.21 ottavipment . 19917 17021| 16203) 165.08) 169071 17043 17528
Chain-type quantity index 117.78| 12046| 118.93| 120.10| 120.32| 120.16| 121.23 Nondurahle e 11752| 119.64| 118.60| 119.31| 119.40| 119.56| 120.28
Chain-type price index.. 107.16| 109.49| 107.92| 108.77| 109.34| 109.95| 109.89 Murablo g a2 o e Taal 137 Taam 12922
Implicit price deflator .......... 107.16| 109.48| 107.91| 108.77| 109.34| 109.95| 109.88 C|othii{'g"z'{h'd"é}i'des I I R S I
ot (ol rohases: | os5| 133.34| 131.84| 13295 13351 138.12| 13379 Gasoling, fuel oil, and ‘ l ‘ ‘ l l ‘
urrent dollars .................... . . . . . . . ; ’
Chain-type quantity index .. | 12142| 122.95| 122/68| 122.88| 123.01| 122:69| 12321 gnergy goods... 10785 10862) 107.96) 10921) 10739 10919 10870
Chain-type price index.. 106.70| 108.46| 107.47| 108.19| 108.54| 108.51| 108.61 Fuel oil and coal. 88.82 82.49 88.41 88.50 8073 81.42 79.29
Implicit price deflator .......... 106.69| 108.45| 107.47| 108.19| 108.53| 108.50| 108.59 Other...... 124.98| 128.84| 126.06| 127.57| 128.63| 129.05| 130.12
Fi'ﬁ'rgﬁz?e :g_dl’mes“c Services 115.78| 119.24| 117.78| 118.32| 119.13| 119.48| 120.02
: Housin 110.03| 112.22| 110.88| 111.49| 111.96| 112.41| 113.02
Current dollars .................... 129.41| 134.59| 131.85| 133.78| 134.48| 134.36| 135.76 Household operation. 119.02| 122.00| 123.99| 123.66| 121.99| 122.28| 120.09
Chain-type quantity index 121.16| 123.97| 122.55| 123.52| 123.78| 123.70| 124.87 Electricity and gas 105.96| 104.57| 112.13| 108.83| 104.85| 104.10| 100.50
Chain-type price index.. 106.81| 108.58| 107.60| 108.31| 108.65| 108.63) 108.73 Other household operatmn 127.82| 134.25| 131.91| 133.85| 134.02| 135.12| 134.01
Implicit price deflator .......... 106.81| 108.57| 107.60| 108.30| 108.65| 108.62| 108.72 Transportation... 117.32| 117.93| 11849| 118.80| 118.68| 117.64| 116.59
Addenda: Medical car 110.99| 114.88| 112.35| 113.16| 114.45| 115.44| 116.45
Final sales of computers: ' Recreation.. 118.78| 121.56| 119.61| 121.52| 121.83| 121.01| 121.89
Current dollars................ 140.41| 119.91| 149.64| 136.78| 12056| 110.55| 111.76 Other 124.36| 129.84| 127.64| 127.84| 129.87| 130.14| 131.52
Chain-type quantity index | 455.72| 49541| 512.33| 523.45| 484.59| 471.02| 50259  pddenda:
Chain-type price index..... 30.81| 24.08| 29.09| 26.02| 2477| 23.37| 2214 oog 1
Implicit price deflator 30.81| 2420\ 2021| 2613| 2488 2347 2224 B S c° | 100.69] 106.54) 10965) 108.84) 10603) 10664) 10464
Grﬂﬁglds%?ggsé'fcc%ﬁ%ﬁers expenditures less food and
final sales of computers: || 13073| 12843| 12073| 13088| 13107| 13143 CNETGY wovvrrroersereereee 121.66| 126.18| 123.34| 12451| 12571| 126.09| 128.41
Chain-type quantity index | 116.41| 117.67| 117.27| 117.63| 117.81| 117.44| 117.79 Chain-type price indexes
Chain-type price index..... 108.44| 111.11| 109.27| 110.30| 110.93| 111.61| 111.60 )
Implicit price deflator....... 108.43| 111.10| 109.27| 110.29| 110.93| 111.61| 111.58 Personal consumption
Gross domestic purchases expenditures.. .| 107.52| 109.52| 108.37| 109.23| 109.59| 109.53| 109.73
less final sales of Durable goods............. .| 91.53| 89.84| 91.03| 00.86| 90.05| 89.41| 89.05
computers: Motor vehicles and parts..... 9957 100.05| 99.79| 100.44| 100.09| 99.68| 99.97
Current dollars................ 129.29| 133.44| 131.55| 132.83| 133.59| 133.35| 133.99 Furniture and household
Chain-type quantity index | 119.38| 120.80| 120.47| 120.67| 120.88| 120.62| 121.01 equipment . 8151 7699 8010| 78.87| 77.39| 76.35| 7537
IChaliln-type pridceﬂindex ----- 182%] Hg 3; 183 %8 Hg 82 Hg% Hg gg Hg ;421 Other............. 95.77| 96.02| 95.83| 96.37| 96.12| 9598| 95.63
mplicit price deflator....... . : Nondurable goods 107.55| 109.13| 108.49| 109.01| 109.74| 109.33| 108.45
R e e o" FOO0 ... 108564| 111.90| 109.60| 11069| 11139| 112.42| 113.10
FOOU oo 107.08| 11045| 108.08| 109.15 109.92| 111.09| 11165 Glothing and shaes... 95.18| 9333| 9518 9503 9368) 9239 9221
Energydgoods and sgrvices 103.49| 114.21| 104.67| 113.13| 120.40| 114.71| 108.61 energy goods 121.87| 118.23| 12553| 123.80| 129.26| 117.80| 102.05
ross domestic proi uct H f : : y : . :
“less food and energy.... | 10747 109.10| 107.87| 108.47| 108.79| 109.54| 10960 Gasoline and of. 12107| 116.96) 123.97) 121.99) 128.78] 116601 1990
g aexes for Other ... 10936| 111.88) 110.06| 110.71| 11149| 11248| 112:85
purchases: Selflvices 11111213 1114.124 11115% 11113.23 1111%00 11114.23 11115987
Food .. ... | 108.23| 111.49| 109.17| 110.28| 110. 112. 112, ousing.. 7 7.17 . 5.27 57 7.7 .07
E?]g?gy g ces 1?3.63 116.12 1?2_44 12[1)_118 128_82 11523 104_2? Household operation. 102.14| 106.49| 103.79| 107.12| 107.14| 106.28| 105.41
Gross domestic purchases (E)Iectrlcny and gas 103.67| 115.10| 108.84| 117.48| 117.11| 115.30| 110.52
less f 106.21 107.84| 106. 107.41 107.71 107. 108. ther household operat|0n 101.36| 101.63| 101.03| 101.34| 101.58| 101.23| 102.38
ess food and energy 06.26| 10784 106.86) 107.46) 107.70) 107.85) 10835 Transportation... 10855| 11021| 109:86| 110.23| 110.10| 110.16| 11036
Medical car 110.24| 113.46| 111.48| 112.83| 113.15| 113.33| 114.50
1. For some components of final sales of computers, includes computer parts. Recreation. 112.87| 116.64| 11416| 115.13| 116.44| 117.16| 117.82
NoTe. Percent changes from preceding period for selected items in this table are shown in table 8.1. Other .. 114.42| 116.09| 114.92| 115.83| 115.84| 115.73| 116.98
Addenda:
Table 7.3. Quantity and Price Indexes for Gross National Product and Energy goods and services ' | 113.33| 116.86| 117.69) 120.98| 123.67| 116.74| 106.06
. . Personal consumption
Command-Basis Gross National Product expenditures less food and
[Index numbers, 1996=100] ENETGY rreeeeoerereeroe 107.02| 108.71| 107.65| 108.33| 108.51| 108.64| 109.33

Gross national product:
Current dollars ..........c.ccc....
Chain-type quantity index
Chain-type price index..
Implicit price deflator ..........

Less: Exports of goods and
services and income
receipts from the rest of the
world:

Chain-type quantity index....

Plus: Command-basis exports
of goods and services and
income receipts from the
rest of the world:
Chain-type quantity index....

Equals: Command-basis gross
national product:
Chain-type quantity index....

125.92...

117.69

107.00 ...
106.99 ...

133.62

135.40

117.94

128.10
118.90
107.74
107.74

136.22

137.74

119.12

129.37
119.13
108.60
108.60

133.62

135.91

119.45

130.13
119.21
109.16
109.16

127.53

131.06

119.71

130.42 ...
118.82)...
109.77 | ...
109.77 | ...

120.37

127.98

119.91

NoTe. Percent changes from preceding period for selected items in this table are shown in table 8.1.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 7.6. Chain-Type Quantity and Price Indexes for Private Fixed

Investment by Type

[Index numbers, 1996=100]

March 2002

Table 7.9. Chain-Type Quantity and Price Indexes for Exports and Imports

of Goods and Services and for Receipts and Payments of Income
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
v | ’ I ‘ il ‘ v v | ‘ I ’ i ‘ v
Chain-type quantity indexes Chain-type quantity indexes
Private fixed Exports of goods and services | 129.63 | 123.64| 131.27| 130.88| 126.78| 120.37| 116.53
investment 141.52| 138.78| 142.83| 143.51| 139.89| 137.84| 133.90 00ds ... . 137.37| 136.55| 130.21| 123.36| 120.12
Nonresidential..... 150.17| 145.49| 152.81| 152.75| 146.86| 143.65 138.70 Bur%b'e Hggg Hgg? ﬁg% ﬁg% H?,%
Structures ... .| 121.25| 122.41| 125.94| 129.64| 125.47| 123.04| 111.50 ancuf : : ' :
Nonresmennalbundmgs Services ' 117.47| 117.99| 118.70| 113.24| 108.16
including farm .| 12055| 115.23| 123.16| 124.94| 11853| 111.83| 105.63 '"Wmerece'lﬂs . 152.41| 142.66| 130.15| 120.60...........
Utilities 13459 146.24| 148.48| 155.60| 152.54| 138.35| 138.48 Imporlsolgoodsandservu:es 159.00| 154.81| 162.86| 160.79| 157.30| 151.92| 149.22
Mining exploration, shaﬁs Goods "....... . . 166.50| 163.65| 159.60| 155.46| 154.13
and wells....... 111.34| 134.69| 117.75| 134.07| 14417| 142.21| 118.33 Durable 177.72| 172.44| 16320| 158.55| 157.81
Other structures 107.69| 143.12| 11250 101.72| 95.79| 274.34| 100.62 Nondurable 14567 | 146.63| 150.93| 147.70| 145.37
Equipment and software ... | 161.23| 154.10| 162.99| 161.27| 154.68| 151.15| 149.30 Services ' ... 145.14) 146.90) 146.14| 134.12| 124.27
Information processing Income payments. 160.79| 156.13| 143.16| 132.68.............
equipment and software | 212.17| 204.45| 223.42| 216.16| 204.73| 199.14| 197.77 - —
Computers and Chain-type price indexes
peripheral Exports of goods and 97.33] 97.08] 07.70] 97.67| 97.42| 97.00] 96.23
equipment "... 409.69| 406.70| 448.15| 443.73| 405.45| 374.98| 40263 ~ EXfOrs of goods and services y ' : : y y :
Software . 197.16| 201.80| 206.04| 202.73| 200.84| 203.00| 200.62 Goods - o7 3332 ap) 406 93691 9.17) 9238
Other..... 153.83| 135.22| 159.28| 149.07| 136.77| 130.33| 124.70 N”fze 918e| o4l oeaol 9489|9378 woedl s04v
Industrial equipment....... | 119.13| 115.30| 121.40| 125.14| 118.15| 110.90| 107.01 Sr\?in o 106.02| 106.89| 106.95| 107.08| 107.13| 106.98| 106.34
Transportation equipment | 138.72| 126.39| 126.85| 127.72| 12554| 125.27| 127.04 ervices ' : - : : : -
Other w..eceoooeveeeeeeeevevereeeee 129.44| 126.12| 129.11| 128.15| 126.17| 127.28| 122.89 Incomerecelpts 66|............ 107.43| 108.17| 108.54| 108.50............
Residential 118.55| 120.29| 116.62| 119.03| 120.76| 121.47| 119.92 Imporlsolgoudsandserwces 95.73| 92.53| 96.37| 95.65| 94.19| 89.87| 90.42
Structures .... 118.40| 120.15| 116.42| 118.87| 120.62| 121.36| 119.76 Gogds : : - - . : -
Single family. 119.97| 12057| 116.26| 12012 121.15| 121.51| 11951 N“;ad ;i
Multifamily.... 111.49| 11970 109.28| 114.43| 119.31| 121.35| 123.71 Sr\z ur
Other structures 117.61| 119.70| 117.90| 118.06| 120.17| 121.19| 119.39 BIVICES ~......
Equipment ... 125.30| 126.80| 126.02| 126.25| 127.13| 126.24| 127.60  Income payments.
Chain-type price indexes 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Private fixed Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified
investment 100.11| 100.58| 100.55| 100.46| 100.60| 100.67| 100.59 (oM goods fo services.
Nonresidential. 95.74| 95.26| 95.91| 95.44| 95.41| 9529 94.90
Structures ... .| 114.95| 120.11| 116.83| 118.61| 119.99| 120.80| 121.03
Nonresidential bunldmgs
including farm ... | 116.47| 12067| 118.14| 119.52| 120.29| 120.94| 121.92
Utilities 106.54| 108.48| 107.44| 107.87| 108.18| 108.95| 108.93
Mining exploration, shaﬂs
117.48| 136.31| 123.12| 130.70| 138.34| 140.30| 135.90
Other structures .. 109.68| 113.92| 111.55| 112.90| 113.67| 114.22| 114.89
Equipment and soﬂware 90.08| 88.13| 89.82| 88.76| 88.35| 87.97| 87.43
Information processing
equipment and software 76.55| 72.71 75.79| 7413| 73.28| 7217 71.26
Computers and
peripheral
equipment '... 37.65| 3026| 35.78| 32.62| 31.11| 2944 2785
Software 2. 97.62| 9858 98.64| 98.79| 9892 9831 9832
Other......... 93.35| 9172 9281 9242| 91.94| 9152 91.00
Industrial equipment....... | 102.56| 103.05| 102.70| 102.97| 103.20| 103.10| 102.93
Transportation equnpment 101.66| 101.40| 102.20| 100.85| 100.76| 102.11| 101.90
Other .. 103.86| 105.34| 104.25| 104.86| 105.23| 105.51| 105.75
Residential . 114.46| 118.36| 115.88| 117.19| 117.95| 118.67| 119.64
Structures 114.87| 118.87| 116.33| 117.66| 118.45| 119.18| 120.18
Single family. 115.60| 119.67| 116.96| 118.50| 119.10| 119.80| 121.30
Multifamily.... 123.90| 12855 125.62| 127.29| 127.94| 128.69| 130.29
Other structures 112.48| 116.32| 114.07| 115.08| 116.13| 116.90| 117.18
Equipment 98.10| 98.50| 98.10| 98.73| 98.25| 98.51| 98.50

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 7.10. Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
Voo ‘ I ‘ i ‘ v Voo ’ I ‘ i ‘ v
Chain-type quantity indexes Chain-type price indexes
Exports of goods and services...... 129.63 | 123.64 | 131.27 | 130.88 | 126.78 | 120.37 | 116.53 Exports of goods and services ..... 97.33| 97.08| 97.70| 97.67| 97.42| 97.00| 96.23

93.97| 93.32| 94.15| 94.06| 93.69| 93.17| 92.35
79.11| 79.28| 79.21| 79.32| 78.63| 80.32| 78.84
98.67| 95.52| 99.28| 98.41| 97.00| 94.71| 91.95

Exports of goods ' ... .
Foods, feeds, and beverages
Industrial supplles and materials.

Durable goods......

135.20 | 127.56 | 137.37 | 136.55 | 130.21 | 123.36 | 120.12 | (Exports of goods ' ....................
108.01| 110.47 | 107.74 | 111.80| 110.09 | 107.05| 112.96 Foods, feeds, and beverages
119.22| 115.60| 122.04 | 119.60| 115.35 | 113.59| 113.85 Industrial supplies and materials
131.61|120.60| 133.77 | 129.11| 121.66 | 116.45 | 115.18 Durable goods ......... 94.23| 92.54| 94.01| 93.29| 92.78| 92.62| 91.46
Nondurable goods 112.34 | 112.63| 115.51| 114.23 | 111.67| 111.77 | 112.86 Nondurable goods ... . [101.49| 97.49|102.65| 101.69| 99.70| 96.13| 92.43
Capital goods, except automotive .. | 155.94 | 141.35| 159.65| 159.98 | 145.05| 133.53 | 126.83 Capital goods, except automotive ........ 90.41| 90.38| 90.50| 90.67| 90.61| 90.19| 90.07
Civilian aircraft, engines, and parts.... | 140.13 | 146.75| 135.55 | 157.18| 152.62 | 145.95 | 131.25 Civilian aircraft, engines, and parts .. | 111.45| 117.56 | 113.61| 115.82| 117.32 | 118.19| 118.91
Computers, peripherals, and parts .... | 195.85| 173.86 | 203.12| 200.09 | 175.28 | 163.48 | 156.60 Computers, peripherals, and parts ... | 64.87| 62.77| 64.43| 63.99| 63.37| 62.26| 61.44
Oher oo 151.92 | 134.10| 156.75 | 153.14 | 137.69 | 125.21 | 120.34 Other 93.32| 92.90| 93.24| 93.27| 93.11| 92.66| 92.59
Automotive vehicles, engines, and parts | 120.43 | 111.70| 115.90| 107.63 | 114.11| 115.73 | 109.33 Automotive vehicles, engines, and parts | 102.39| 102.76 | 102.50 | 102.56 | 102.83 | 102.86 | 102.76
Consumer goods, except automotive.... | 128.20 | 127.56 | 128.64 | 133.52 | 133.24 | 122.20 | 121.28 Consumer goods, except automotive ... | 100.83 | 100.51| 100.67 | 100.54 | 100.26 | 100.51 | 100.74
Durable goods .. 132.46 | 132.06| 131.48| 139.29| 139.28 | 127.01 | 122.63 Durable goods ..... . . . .
Nondurable goo 123.78 | 122.89| 125.68 | 127.51| 126.95| 117.18 | 119.91 Nondurable goods ...

[01(31:1 SR .. | 137.24| 135.18| 146.30 | 140.68 | 140.41| 131.92 | 127.73| | Other
Exports of services ' 117.01|114.52| 117.47 | 117.99 | 118.70 | 113.24 | 108.16 | [Exports of services ' "
Transfers under U.S. military agency Transfers under U. S mllltary agency
sales contracts . .| 88.71| 88.31| 88.16| 86.16| 92.26| 84.50| 90.31 5ales CONtracts ...........cooeeereenien 99.10| 98.20| 99.10| 98.38| 98.35| 98.37| 97.68
Travel.....cccven. 105.78| 93.90| 104.06 | 103.71| 102.73| 91.36| 77.78|| Travel 111.20| 111.56 | 112.38| 112.30| 112.96 | 111.48| 109.49
Passenger fares 96.71| 82.35| 96.91| 90.25| 93.33| 81.47| 64.37 Passenger fares 105.09| 106.09| 104.68 | 107.11| 104.44 | 107.20 | 105.63
Other transportation. 107.71|101.81| 105.07 | 104.91| 103.01 | 101.31| 98.02 Other transportation .... 107.49| 105.39 | 111.04| 107.53 | 105.66 | 105.40| 102.99

Royalties and license fees 109.67 | 113.25| 110.20 | 112.39| 115.27 | 112.90| 112.43 Royalties and license fees
Other private service: 150.21| 157.68 | 152.67 | 156.69 | 158.32 | 157.27 | 158.46 Other private services
Other .. [103.37| 105.96 | 109.06 | 108.29 | 106.38 | 105.19| 104.00 | | Other
Imports of goods and services ..... 159.09 | 154.81| 162.86 | 160.79 | 157.30 | 151.92 | 149.22 Imports of goods and services ... | 95.73| 92.53| 96.37| 95.65| 94.19| 89.87| 90.42
Imports of goods ... 162.75| 158.21| 166.50 | 163.65 | 159.60 | 155.46 | 154.13 | |Imports of goods '....................
Foods, feeds, and beverages 138.40| 144.74| 141.20 | 139.26| 141.59 | 150.53 | 147.59 Foods, feeds, and beverages
Industrial supphes and matenals except Industrial supphes and materials, except

petroleum and products .. 134141 131.99| 133.59 | 131.85| 133.01 | 132.98| 130.14 petroleum and products .. 92.50
Durable goods....... 136.99 | 129.04 | 136.20 | 134.56 | 126.51 | 127.17 | 127.90 Durable goods ......... 94.19
Nondurable goods 131.10| 134.08| 130.89 | 129.07 | 138.41| 137.69 | 131.15 Nondurable goods ... 91.75
Petroleum and products.. 118.25| 122.00| 118.16 | 125.46| 126.80 | 117.30| 118.43 Petroleum and products .. 94.21

Capital goods, except automotive .. | 198.04 | 175.64 | 206.13 | 200.20 | 175.56 | 164.16 | 162.63| | Capital goods, except automotive ........ 76.75| 74.49| 75.99| 75.68| 74.87| 74.07| 73.32
Civilian aircraft, engines, and parts.... | 188.26 | 214.80| 215.44 | 216.73| 214.18 | 210.12 | 218.16 Civilian aircraft, engines, and parts .. | 110.57 | 114.81| 112.30 | 113.19| 114.62 | 115.53 | 115.88
Computers, peripherals, and parts .... | 248.09 | 225.99 | 254.28 | 246.95| 226.63 | 210.99 | 219.37 Computers, peripherals, and parts ... | 58.82| 53.34| 57.23| 56.36| 54.39| 52.31| 50.30
OhET oo 181.53 | 154.03| 187.89 | 181.64 | 153.79 | 142.90 | 137.78 Other 82.52| 81.46/| 82.02| 81.89| 81.51| 81.27| 81.16

Automotive vehicles, engines, and parts | 149.31 | 144.74| 146.93 | 142.27 | 146.00| 146.75 | 143.94 Automotive vehicles, engines, and parts | 101.73| 101.72| 101.88 | 101.91| 101.61| 101.48 | 101.86

Consumer goods, except automotive.... | 170.55| 173.26 | 177.94| 177.47 | 174.75| 171.17 | 169.66 Consumer goods, except automotive ... | 95.94| 95.15| 95.60| 95.56| 95.26| 95.09| 94.70
Durable goods .. | 178.41|177.08| 186.19| 182.78 | 177.26| 173.43 | 174.85 Durable goods .

Nondurable goods 162.34| 169.25| 169.35| 171.92| 172.08 | 168.76 | 164.25 Nondurable goods ...

[01(31:1 SR 177.41|182.98| 189.91| 170.17 | 186.76 | 184.75| 190.25| | Other

Imports of services ' 141.32 | 137.86| 145.14 | 146.90 | 146.14 | 134.12 | 124.27 | (Imports of services '
Direct defense expenditures 139.52| 151.40 | 141.47 | 146.01| 145.50 | 149.04 | 165.04 Direct defense expend|tures

Travel....oocoeeineens 138.92 | 124.53| 140.51| 139.13 | 142.31| 119.25| 97.43|| Travel
Passenger fares 131.14| 112,50 | 126.49 | 122.05| 130.71 | 111.20| 86.01 Passenger fares
Other transportation. 127.52| 121.07 | 130.42 | 129.82| 122.34 | 115.66 | 116.47 Other transportation ....

Royalties and license fees 192.37| 208.37 | 201.77 | 213.40| 207.78 | 207.58 | 204.71 Royalties and license fees
Other private service: 154.36| 169.62 | 165.90 | 174.42| 170.03 | 167.38 | 166.65 Other private services
Other 110.81| 116.19| 113.02| 113.49| 115.25| 116.91| 119.11 Other

Addenda: Addenda:

Exports of agricultural goods *......... | 111.41|114.89| 111.68| 113.75| 113.69 | 112.99| 119.12 Exports of agricultural goods °.......... | 77.09| 77.69| 77.44| 77.79| 77.03| 78.98| 76.98

Exports of nonagricultural goods ...... | 137.66 | 128.99| 140.00| 138.92 | 132.00| 124.58 | 120.47 Exports of nonagricultural goods ..... | 95.59| 94.83| 95.76| 95.63| 95.30| 94.54| 93.84

Imports of nonpetroleum goods........ 166.89| 161.26 | 171.23 | 166.90| 162.17 | 158.79| 157.18 Imports of nonpetroleum goods ...... 91.62| 90.17| 91.86| 92.17| 90.84| 89.29| 88.36

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal 2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi- nondurable nonautomotive consumer goods.

fied from goods to services.
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Table 7.11. Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
v | ‘ I ‘ I ‘ v v | ’ I ‘ T ‘ v
Chain-type quantity indexes Chain-type price indexes
Government consumption
expenditures and gross Government consumption
investment . 114.53 | 111.31 | 112.76 | 114.14 | 114.22 | 117.01 expenditures and gross investment ' | 110.71 | 112.94 | 111.63 | 112.58 | 113.09 | 113.10 | 112.99
Federal ................ .68 [ 105.42| 103.07 | 103.88 | 104.35 | 105.27 | 108.19 | |Federal 108.12 (109.86 | 108.46 | 109.62 | 109.96 | 110.02 | 109.87
National defense ..... 97.76|102.34| 99.11/100.93 | 101.50 | 102.31 | 104.63| | National def 107.56 | 109.23 | 108.09 | 109.04 | 109.32 | 109.41 | 109.17
Consumption expe! 97.41/101.60| 97.90| 100.67 | 100.72| 101.69 | 103.31 Consumption expenditures . 109.29| 111.42| 109.89 | 111.14| 111.46| 111.59 | 111.49
Durable goods >........ 107.86 | 116.80| 110.11| 109.00 | 114.40 | 124.17 | 119.63 Durable goods “..... 99.55| 99.82| 99.73| 99.87| 99.92| 99.78| 99.69
Nondurable goods 121.74 | 126.25| 109.41 | 112.32 | 130.41| 127.27 | 134.99 Nondurable goods 110.89| 105.79| 118.85| 110.18 | 107.91 | 106.58| 98.50
Services 96.04| 99.91| 96.77| 99.80| 99.00| 99.48|101.36 Services 109.94| 112.46| 110.32 | 111.99| 112.42| 112.62| 112.81
Compensation of genera Compensation of genera
government employees, government employees,
except own-account except own-account
investment °... weee | 90.40| 90.66| 90.57| 89.80| 89.88| 90.60| 92.36 investment *........cooeveerereenecees 114.63 | 118.57 | 114.58| 118.03 | 118.56 | 118.82| 118.86
Consumption of general Consumption of general
government fixed capital *...... 99.36| 99.89| 99.46| 99.58| 99.71| 99.98| 100.30 government fixed capital *....... 101.87|101.67| 102.10| 101.71| 102.00 | 101.40| 101.55
Other services ... 103.24 | 116.08| 105.47 | 117.51| 114.40| 114.59 | 117.83 Other services .. .. 1108.98| 111.53 | 110.11| 110.79| 111.17 | 111.87| 112.30
Gross investment . 100.15| 107.22| 106.83 | 102.70 | 106.58 | 106.40 | 113.20 Gross investment 97.77| 97.03| 97.90| 97.27| 97.33| 97.21| 96.29
Structures.......... 69.35| 66.15| 68.01| 67.05| 67.27| 60.30| 70.00 Structures ............ 114.85| 118.94| 116.53 | 117.80| 118.63| 119.19| 120.15
Equipment and software .. 104.84 | 113.63| 112.86 | 108.21 | 112.69| 113.70 | 119.93 Equipment and software .. 95.83| 94.67| 95.82| 95.03| 95.02| 94.84| 93.79
Nondefense ..... N fense 109.20 | 111.08 | 109.19 | 110.74 | 111.20 | 111.20| 111.20
Consumption Consumption expenditures 1 3 3

Durable goods *....
Nondurable goods ...
Commodity Credit
inventory change..
Other nondurables
Services
Compensation of genera
government employees,
except own-account
investment *
Consumption of general
government fixed capital *......
Other services...
Gross investment .
Structures.........
Equipment and software ..

State and local ...
Consumption ex
Durable goods °........
Nondurable goods
Services
Compensation of genera
government employees, except
own-account investment °..........
Consumption of general
government fixed capital *
Other services...
Gross investment .
Structures.........
Equipment and software...

Addenda:
Compensation of general government
employees *
Federal..
State and

Durable goods 2.

inventory change ..
Other nondurables
Services
Compensation of genera
government employees,
except own-account
iNVestmMent *.......cceeeeeeenerenens
Consumption of general
government fixed capital *.......
Other services .. .
Gross investment
Structures
Equipment and software ..
State and local ...
Consumption ex
Durable goods *
Nondurable goods
Services
Compensation of genera
government employees, except
own-account investment *
Consumption of general
government fixed capital *
Other services ..
Gross investment
Structures
Equipment and software ..

Addenda:
Compensation of general government
employees °... .
Federal
State and local

111.43| 113

11359

114.71

105.80
113.53
108.16
114.99

90.04

114.98
115.75
114.71

120.61
101.56

94.79
114.64

116.71

115.74

106.77
116.15
109.19
116.57

89.84

115.66
115.41
115.74

119.83

101.57
109.23
100.84
115.91

95.09

114.22
116.21
100.05
112.48
115.81

116.49

107.47
122.42
110.15
118.31

89.01

117.05
118.69
116.49

120.85

101.44
109.93
100.64
116.88

94.58

114.79
115.82
100.44
109.49
116.95

117.50

107.80
119.50
110.49
118.93

88.68

118.63

107.66
113.08
110.60
119.20

88.41

117.97
119.33
117.50

118.88
119.58
118.63

121.14

101.48
110.14
100.64
117.49

94.41

114.71
115.57
100.32
103.17
117.58

119.59

107.97
110.59
111.20
120.35

87.66

119.62
119.72
119.59

1. Gross government investment consists of general government and government enterprise expenditures
for fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expendi-

tures for goods and services are classified as investment in structures and in software. The compensation of
all general government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.
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Table 7.14. Chain-Type Quantity and Price Indexes for Gross Domestic

Product by Sector
[Index numbers, 1996=100]

Seasonally adjusted

2000 2001 2000 2001
v | ’ I ‘ i ‘ v
Chain-type quantity indexes
Gross domestic product| 118.06| 119.44| 119.08| 119.47| 119.56| 119.16| 119.58
Business '........ 120.18| 121.30| 121.26| 121.59| 121.53| 120.87| 121.21
Nonfarm 2..... 120.08| 121.23| 121.12| 121.49| 121.50| 120.81| 121.13
Nonfarm less housing . 12117 | 122.32| 122.25| 122.68| 122.53| 121.84| 122.21
Housing.... 110.34| 111.55| 111.10| 110.92| 112.27| 111.56| 111.47
Farm 130.73| 128.15| 136.12| 132.24| 124.31| 126.37| 129.68
Households and msmuhons 111.50| 115.55| 112.75| 113.84| 115.36| 116.24| 116.78
Private households............ 99.69| 107.64| 104.64| 105.44| 107.65| 108.67| 108.80
Nonprofit institutions ......... 111.93| 115.84| 113.04| 114.15| 115.64| 116.51| 117.07
General government °. 105.57| 107.75| 106.13| 106.66| 107.27| 108.14| 108.93
Federal.............. 99.35| 100.37| 99.26| 99.29| 99.61| 100.63| 101.93
State and local.. 108.49| 111.20| 109.35| 110.11| 110.85| 111.65| 112.21
Chain-type price indexes
Gross domestic product| 107.04| 109.36| 107.78| 108.65| 109.22| 109.83| 109.76
Business '........ 106.07| 108.16| 106.77| 107.56| 108.06| 108.62| 108.40
Nonfarm ?..... 106.66| 108.70| 107.36| 108.11| 108.57| 109.07| 109.04
Nonfarm less housing . 106.07| 107.87| 106.71| 107.42| 107.80| 108.22| 108.04
Housing.... 112.36| 116.77| 113.69| 114.83| 116.05| 117.35| 118.85
Farm 65.55| 71.08| 66.21| 69.60| 73.02| 77.36| 64.33
Households and |nsmuhons 111.14| 116.49| 112.90| 114.50| 115.80| 117.21| 118.44
Private households 113.36| 117.53| 114.94| 116.95| 116.84| 117.83| 118.50
Nonprofit institutio 111.07| 116.45| 112.83| 114.41| 11576| 117.19| 11844
General government *. 113.03| 115.99| 113.71| 114.88| 115.69| 116.37| 117.02
Federal.............. 111.62| 114.13| 111.51| 113.70| 114.22| 114.23| 114.36
State and local.. 113.66| 116.83| 114.69| 11543| 116.36| 117.32| 118.19

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product. ) )
3. Equals compensation of general government employees plus general government consumption of fixed

capital.

Table 7.15. Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dollars]
Price per unit of real gross
product of nonfinancial
corporate business ' ........... 1.0431........... 1.051 1.056| 1.062| 1.069]........
Compensation of employees
(unit labor cost).................. .685............. .701 .7110 .14 a21 ..
Unit nonlabor cost.................. 251 .. .253 .256 .261 .269 | ...
Consumption of fixed capital 118]... 120 122 126 136 ...
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 1001... 101 102 103 1001...
Net interest........cocoervevennee .033]... .032 .032 .032 .033] ...
Corporate profits with
inventory valuation and
capital consumption
adjustments (unit profits
from current production).... 107 ... .097 .089 .086 .080 ...
Profits tax liability............... .036 ... .032 .029 .029 .027] ...
Profits after tax with
inventory valuation and
capital consumption
adjustments........ccoeeenee 070 [ .065 .060 .057 HIK ]

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.

D-23

Table 7.16B. Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 1996=100]

Seasonally adjusted
2000 2001
\% | Il 1] [\

Private inventories ' .............cccoueeen 100.14 99.20 98.38 96.69 95.83
Farm 98.72 103.19 101.40 94.00 91.70
Construction, mining, and utilities .............. 119.10 127.36 113.32 101.06 97.06
Manufacturing 99.73 95.69 94.31 92.09 92.37
Durable goods industries .. 97.30 95.38 94.42 91.43 92.38
Nondurable goods industri 103.91 96.18 94.08 93.18 92.32
Wholesale trade ................ 96.94 96.46 96.36 95.94 94.38
Durable goods industrie 93.21 92.45 9219 91.90 91.32
Nondurable goods indusi 103.53 103.56 103.73 103.09 99.90
Retail trade...............coeeee. 102.43 102.33 102.65 102.65 101.96

Motor vehicle dealers.... 100.95 100.47 100.28 100.52 99.56

Food and beverage stores . 106.83 108.56 109.34 109.81 109.45

General merchandise stores.. 102.29 102.71 102.84 102.89 102.72

Other retail stores.. 102.86 102.52 103.19 102.91 102.16

Other industries 100.98 101.24 101.67 100.98 99.46
Addenda:

Private inventories 100.14 99.20 98.38 96.69 95.83
Durable goods industries .. 96.91 95.70 95.29 94.00 94.02
Nondurable goods industries 103.54 102.88 101.64 99.56 97.86

Nonfarm industries 100.32 98.97 98.23 96.96 96.21

Wholesale trade. 96.94 96.46 96.36 95.94 94.38
Merchant who 96.22 95.80 95.64 95.34 9413

Durable goods industri 93.09 92.31 92.03 91.72 91.14
Nondurable goods industri 101.81 102.03 102.07 101.78 99.57
Nonmerchant wholesale trade 101.34 100.51 100.78 99.61 95.81

1. Implicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown in
tables 5.12B and 5.13B.
Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 7.17. Chain-Type Quantity Indexes for Gross Domestic Product by

Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted

2000 2001 2000 2001
v | I 1} \%
Gross domestic product.. | 118.06| 119.44| 119.08| 119.47| 119.56| 119.16| 119.58
Final sales of domestic
Product........ocoveeeeeerniens 117.78| 120.46| 118.93| 120.10| 120.32| 120.16| 121.23
Change in private iNVENtONES | ..o | reverenes | eormeveneins [eorvemeines | vveveines [ vviveinene | reeenienns
Goods 126.03| 124.16| 126.40| 125.58| 124.43| 123.05| 123.58
Final sales. 125.39| 127.23| 126.13| 127.56| 126.76| 126.08| 128.53
Change in p
INVENTOTIES ..o [ rvivinies [ reerieiniies [ eovmreneiens [eeriniiines | evrirnies | vvvenninns | cvernnienns
Durable goods.. 141.24| 135.88| 141.61| 138.69| 136.86| 133.55| 134.41
Final sales 140.30 | 142.32| 140.94| 143.20| 142.27| 140.06| 143.77
Change in private
INVENTOTIES ..vovciense | vevveiiennee [ rrvsriennie | eovernniiis [eennminenns | cvveseinnes | vniverieeee | vveesnvenns
Nondurable goods 114.32| 114.60
Final sales 114.88| 116.41
Change in private
INVENTOTIES .o [ rivivinies [ rrerveiniies [ eovmeneens [erniniiies | eveivinees | vovevnrene | coveinnenne
Services v | 112.75| 115.93| 114.29| 114.92| 115.69| 116.20| 116.94
Structures...........ocooevcvvenne 118.08| 120.72| 118.39| 121.87| 122.49| 120.24| 118.26
Addenda:
Motor vehicle output ........... 128.39| 122.30| 120.86| 115.40| 121.94| 124.45| 127.40
Gross domestic product less
motor vehicle output ....... 117.69| 119.33| 119.00| 119.59| 119.47| 118.97| 119.30

National Data
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Table 7.18B. Chain-Type Quantity Indexes for Motor Vehicle Output

[Index numbers, 1996=100]

Seasonally adjusted

2000 2001 2000 2001
\% Il 1 \%
Motor vehicle output... | 128.39| 122.30| 120.86 | 115.40| 121.94| 124.45| 127.40
Auto output ... . 96.38| 91.19| 88.64| 86.02| 92.82| 9593 90.00
Truck output '. 154.88| 147.96| 147.43| 139.65| 145.98| 148.02| 158.16
Final sales of domestic
Product...........oooovvreiriiie 124.50| 126.71| 116.56| 122.45| 123.26| 120.99| 140.14

Personal consumption
expenditures...................
New motor vehicles .

AUtOS ...
Light trucks....
Net purchases of used

Private fixed investment....
New motor vehicles.........

Gross government
investment

Net exports

Exports ...
Autos .
Trucks.

Imports...
Autos .
Trucks.

Change in private inventories
Autos

New

Domestic

Foreign

Used

New trucks

Domestic

Foreign

Addenda:
Final sales of motor vehicles
to domestic purchasers...
Private fixed investment in
new autos and new light
TPUCKS o
Domestic output of new
AULOS % oo
Sales of imported new
FTTL (0

134.54

127.69
101.35
154.48

135.90

118.05
95.47
153.37

128.36

118.13
95.25
154.26

132.86

123.05
93.79
148.78

133.13

130.69| 146.90

1114
92.49
162.30

122.49
96.66
154.69

115.23
98.92
147.71

1. Except for exports and imports, consists of new trucks only. . .
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.
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8. Supplemental Tables

Table 8.1. Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
v Il 1 \% \% Il 1 [\
Gross domestic product: Imports of services:
Current dollars 6.5 34 37 46 24 9 11 Current dollars 145 -6.7 -19 8.7 -5.6| -70.1 82.1
Chain-type quantity index.. 4.1 1.2 1.9 13 3 -1.3 14 Chain-type quantity index 12.6 -24 .0 49 -2.0] -291| -26.3
Chain-type price index 2.3 2.2 1.8 3.3 2.1 2.3 -2 Chain-type price index 1.7 -45 -1.9 3.6 -36| -57.9| 14741
Implicit price deflator 23 22 1.8 33 2.1 22 -3 Implicit price deflator . 17 -4.4 1.9 3.6 -3.6| -57.9| 147.0
Government consumption expenditures and
Personal consumption expenditures: gross investment:
Current dollars .................. 5.0 39 Gurrent dollars 6.6 5.6 53 9.0
Chain-type quantity index.. 3.1 25 Chain-type quantity index 2.7 36 3.3 53
Chain-type price index... 1.9 1.3 Chain-type price index 39 2.0 1.9 35
Implicit price deflator .... 1.9 13 Implicit price deflator . 39 20 1.9 35
Durable goods: Federal:
Current dollars 7.7 47 3.2 9.8 32| -19 37.0 Current dollars ... 46 43 5.0 7.7 31 38 10.9
Chain-type qua . 95 6.7 -21 10.6 7.0 9 39.2 Chain-type quantit 17 27 46 32 1.8 36 1.6
Chain-type price index... -1.6 -1.8 -1.2 -7 -35 2.8 -1.6 Chain-type price index 29 1.6 4 44 1.2 2 -5
Implicit price deflator .... -1.6 -1.9 1.2 -7 -35 2.8 -1.6 Implicit price deflator . 29 1.6 A4 44 1.2 2 -6
Nondurable goods: National defense:
Current dollars 8.6 33 26 44 3.0 -9 -9 Current dollars ... 3.0 6.3 11.6 11.4 33 36 8.4
Chain-type quantity index.. 4.7 1.8 .6 24 3 6 2.4 Chain-type quantity index .. A 47 10.5 7.5 2.3 32 9.4
Chain-type price index... 37 15 2.0 1.9 2.7 -15 -3.2 Chain-type price index 2.8 16 1.0 3.6 1.0 3 -9
Implicit price deflator .... . 3.7 15 2.0 1.9 27 -1.5 -3.2 Implicit price deflator .... 2.8 16 1.0 3.6 1.0 4 -9
Services: Nondefense:
Current dollars 741 59 8.3 6.6 45 2.1 5.1 Current dollars 7.7 8 -5.7 1.2 2.6 42 15.7
Chain-type quantity index.. 4.0 3.0 56 1.8 2.8 1.2 1.8 Chain-type quantity index .. 46 -9 -5.1 -4.3 9 42 15.7
Chain-type price index... 3.1 2.8 2.6 47 17 9 3.2 Chain-type price index 3.0 17 -7 5.8 1.7 .0 .0
Implicit price deflator .... 3.1 2.8 26 47 17 9 3.2 Implicit price deflator .... 3.0 17 -7 5.8 1.7 .0 .0
Gross private domestic investment: State and local:
Current dollars -7.6 Current dollars 7.7 6.3 54 9.6 9.1
Chain-type quantity index.. -8.0 Chain-type quantity index 32 4.0 2.7 6.4 94
Chain-type price index 5 Chain-type price index 44 22 2.7 3.0 -3
Implicit price deflator .... 5 Implicit price deflator . 44 22 2.7 3.0 -3
Fixed investment: Addenda:
Current dollars 8.9 -15 13 15 -9.2 -5.5| -11.2 | |Final sales of domestic product:
Chain-type quantity index.. 76 -1.9 5 1.9 -9.7 =57 -11.0 Current dollars ............... 6.7 45 4.3 7.3 2.9 17 34
Chain-type price index... 12 5 .8 -4 6 3 -3 Chain-type quantity index 4.3 2.3 24 4.0 7 -5 36
Implicit price deflator .... 12 5 8 -4 .6 3 -3 Chain-type price index .... 2.3 2.2 18 3.2 2.1 22 -2
Nonresidential: Implicit price deflator ..........cccoeceviererennn 23 22 1.8 3.2 1 2.3 -2
Current dollars 101 -3.6 1.0 21| 147 -8.9| -14.5]| |Gross domestic purchases:
Chain-type quantity index.. 9.9 -31 1.0 -2| -146 -85| -131 Current dollars 75 29 4.0 3.4 1.7 -1.2 2.0
Chain-type price index... A -5 .0 -1.9 -1 -5 -1.6 Chain-type quantity index 4.8 13 2.2 7 4 -1.0 17
Implicit price deflator .... . A -5 .0 -1.9 -1 -5 -1.6 Chain-type price index 2.6 17 17 2.7 1.3 -1 4
Structures: Implicit price deflator . 2.6 17 17 2.7 1.3 -1 3
Current dollars 10.6 5.4 12.7 19.3 -8.1 -5.0| -32.1| |Final sales to domestic purchasers:
Chain-type quantity index.. 6.2 1.0 76 123| -122| -75| -326 Current dollars 7.7 4.0 45 6.0 21 -4 42
Chain-type price index... 41 45 4.7 6.2 47 2.7 8 Chain-type quantity index 49 23 2.7 3.2 8 -3 3.9
Implicit price deflator .... 41 4.4 4.7 6.2 47 2.7 8 Chain-type price index 2.6 17 18 2.6 1.3 -1 4
Equipment and software: Implicit price deflator . 26 1.6 1.8 2.7 1.3 -1 4
Current dollars 9.9 -6.5 -2.6 -8.6| -169| -104 -7.11 |Gross national product:
Chain-type quantity index.. 141 4.4 -11 -41| -154 -8.8 —4.8 Current dollars 6.5].. 46 4.0 2.4
Chain-type price index... . =11 2.2 -15 -4.6 -1.9 -1.7 -2.4 Chain-type quantity index 41 2.8 .8 3 -1.3
Implicit price deflator .... . -11 -2.2 -15 4.6 -1.9 -1.7 -2.4 Chain-type price index 23 18 3.2 1
Residential: Implicit price deflator . 23]. 1.8 3.2 1
Current dollars 5.0 - Command-basis gross national product:
Chain-type quantity index.. 15 Chain-type quantity index .............cc..cco..... 38| 238
Chain-type price index... 34 Disposable personal income:
Implicit price deflator .... 34 Current dollars .........occcoeeveeveeeneininrinnins 6.2 55 6.3
Exports of goods and services: Chained (1996) dollars ...........coccoveervrrenns 35 3.6 42
Current dollars -4.8 Final sales of computers: '
Chain-type quantity index.. 4.6 Current dollars 248| -146 15.0
Chain-type price index... -3 Chain-type quantity index 52.3 8.7 30.0
Implicit price deflator .... -2 Chain-type price index -180| -21.9| -115
Implicit price deflator . -18.0| -214| -11.6
Exports of goods: Gross domestic product less final sales of
Current dollars 12.5 -6.3 -6.6 -2.7| -186| -21.2| -13.2||computers:
Chain-type quantity index.. 1.3 -5.7 -6.9 24| -173| -194| -101 Current dollars 6.3 3.6 3.6 5.1 3.0 1.2 1.1
Chain-type price index... 11 -7 4 -4 -15 2.2 -35 Chain-type quantity index 3.7 11 1.6 12 .6 -12 12
Implicit price deflator .... 11 -7 4 -4 -15 -2.2 -35 Chain-type price index ... 25 25 1.9 3.8 2.3 25 -1
Exports of services: Implicit price deflator .............c.cccovcverunn. 25 25 19 3.8 2.3 25 -1
Current dollars 8.8 -1.3 46 2.3 26| -17.6| -18.8||Gross domestic purchases less final sales of
Chain-type quantity index.. 5.3 =21 3.7 18 24| -172| -16.8 computers:
Chain-type price index... 34 8 9 5 2 -5 —2.4 Current dollars 74 3.2 4.0 39 2.3 -7 1.9
Implicit price deflator 34 .8 9 5 2 -5 -2.4 Chain-type quantity index 44 12 2.0 .6 7 -9 13
Chain-type price index 2.9 2.0 2.0 33 1.6 2 .6
Imports of goods and services: Implicit price deflator . 29 20 20 33 1.6 2 6
Current dollars .............. 18.2 -5.9 .0 -78| -139| -279 —4.6 | |Chain-type price indexes for gross domestic
Chain-type quantity index.. 134 -2.7 -5 -5.0 -84| -13.0 -6.9 product:
Chain-type price index... 43 -3.3 4 -3.0 6.0 -17.1 25 Food 23 3.2 2.2 4.0 2.8 44 2.0
Implicit price deflator .... 43 -3.3 5 -3.0 -6.0| -171 25 Energy goods and Services ..................... 49 104 5.0 36.4 283| -17.6| -196
Gross domestic product less food and
Imports of goods: energy 2.2 18 16 2.2 1.2 2.8 2
Current dollars . 18.9 -5.7 3| -105| -153| -16.3| -14.1]||Chain-type price indexes for gross domestic
Chain-type quantity index.. 135 -2.8 -6 6.7 -95| -10.0 -3.4 purchases:
Chain-type price index... 48 -31 9 -41 -6.4 =71 111 Food 2.3 3.0 1.6 41 2.6 3.7
Implicit price deflator .... 4.8 -3.0 9 -4.1 -6.4 =71 -114 Energy goods and Services ..............c..... 18.9 2.2 113 9.3 6.1 -21.0| -33.1
Gross domestic purchases less food and
energy 20 15 1.3 23 9 6 19

1. For some components of final sales of computers, includes computer parts.
Note. Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2. Contributions to Percent Change in Real Gross Domestic

Table 8.3. Contributions to Percent Change in Real Personal

March 2002

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
\% Il 1} \% \% 1l 1] \%
Percent change at annual rate: Percent change at annual rate:
Gross domestic product.. 41 1.2 1.9 13 3 13 1.4 Personal consumption
Percentage points at annual rates: eXpenditures ... 48 341 341 3.0 25 1.0 6.0
Personal consumption Percentage points at annual rates:
expenditures..... 3.28| 2.09| 214| 205 1.72 .67 4.06 Durable goods 1.13 790 =25, 1.22 .81 1 4.1
Durable goods .. 77 .54 -17 .83 .56 .07 2.83 Motor vehicles and parts .. .32 .39 -43 .76 .28 -.02 3.28
Motor vehicles and parts ........ 22 .26 -29 52 19 -.02 2.26 Furniture and household
Furniture and household equipment.. 56 .30 12 .33 42 14 .60
equipment. .38 21 .08 23 29 .10 A Other .. .25 10 .06 12 Rl -.01 .23
a7 .07 .04 .08 .08 -.01 16
‘94 36 12 49 ‘06 12 48 Nondurable goods 1.39 .53 18 .12 R .09 _.16 .73
Food .57 .08 .02 .06 .07 14 .26
38|05 .01 041 =05 -101 17 35 14| 01| 15/ 08| .03 .23
Gasolin_fueloil a 24 09 01 10 .06 02 16 Gasoline, fuel oil, and other
energy goods . -01| 02| -03] 09| -13] 12| -03 i R B A - R e e
Gasoline and oil . .00 .05 .03 13 .09 a7 .02
Other.. 330 200 14) 260 18 07) 18 Fuel oil and coal. -01| -02| -02| .00/ -09| 01| -02
Services 1.57 1.19 2.19 73 1.10 48 .75 49 ‘29 20 38 26 10 8
Housing 22 19 21 22 .16 16 22 Servi 232| 1 322| 108 162 60 113
Household operation 21| 10| 57| -04| -22| 04| -29 ervices 32 '2’3 22 198 162 08 118
Electricity and gas .. . 05| -03 37| -19| -24| -04) -20 HOUS'”hG i e Y b o % o )
Other household operation . 16| 12| 200 15/ 01 .08 -08 ousenolc : . : : - = : -
Transportation... ~| o8] 01| 09| 03] -01| -10| ~-10 Electricity and gas.. ) =04 54\ -28) -341 -06) -29
Medical care.. 30| 35 37| 29| 48| 36| 37 Other household op 24 A8 29022 02) 2] 12
Recreation. 09 06 06 17 03 -07 08 Transportatlon 12 .02 14 .04 -.02 -14 -14
’ ’ ’ ) ) : ’ Recreation . 13 .09 .09 24 .04 -10 12
Gross private domestic |nveslment 1.19| -1.41 -42| -2.28| -2.16| -1.79| -4.07 Other ‘99 69 1.31 10 1.00 13 67
M enrosientian. V5| TR % R s 3oh| Tree  Addenda
onresidential . - . - - -1, -1. inpg ! _ _ _ -
Stractures. 19 03 2 39 ~a o8| 423 Energy goods and services ' ......... .05 .01 49 15 .53 1 .33
! Personal consumption
qumfpment and software...... 106| -42| -11| -41| -155| -82| -43 expenditures less food and
nformation processing
equipment and software 86 _15 4 _62 _g5 _48 11 BNEIQY. . oorrererereiriereeeresrereisaes 423 3.00 2.64 3.1 3.12 .99 6.05
Computers and
peripheral 1. Consists of gasoline, fuel oil, and other energy goods, and of electricity and gas.
equipment ... 36 01 18 -04 -34 -26 22 NoTe. The quantity indexes on which the estimates in this table are based are shown in table 7.4. The estimates
Software '.. 21 04 25 -12 -07 .08 -09 in this table differ from those in table 8.2 because this table shows contributions to real personal consumption
Other...... 30 -2 20 46 —54 28 _924 expenditures, whereas table 8.2 shows contributions to real gross domestic product.
Industrial equipment ....... 18 -.05 .02 21 -39 -40 =21
Transportation eqmpment -.05 -18 -70 .05 -12 -.02 10
07| -04| -07| -04| -09 .05 -20
Residential .04 .06/ -.05 .35 .25 10f -23
Change in private inventories ... -.09| -1.08| -50| -2.61| -.42| -.81| -2.19
.00 .00 18 .01 -10| -.01 -.08
Nonfarm... -09| -1.08] -68 -261 -32| -80| -211
Net exports of goods and services -79| -13| -39 .63 -12| -27| -35
1.01| -50| -46, -13| -1.37| -2.13| -1.27
85| -44| -58| -19| -145| -155| -73
A7 =07 12 .06 08| -58| -54
Imports..... -1.81 .37 .07 76| 1.25| 1.86 .92
Goods -1.54 .33 .07 871 1.2 1.20 .38
Services..... -.26 .04 .00 -1 .05 .66 .54
Government consumption
expenditures and gross
investment ... 47 .63 .58 .92 .87 .05 1.75
10 .16 .27 19 1 .21 .67
. .00 18 .38 28 .09 12 .35
Consumption expendltures . .00 14 13 37 .01 13 21
Gross investment. . .01 .04 .24 -.09 .08 .00 14
Nondefense . A0 -02| -M -.09 .02 .09 .31
Consumption expendltures . 09| -03] -13| -10 02| -01 24
Gross investment................ .00 .02 .02 .01 .00 .09 .07
State and local..................cc....... .37 47 31 .73 76| -16| 1.08
Consumption expenditures ..... 32 .34 .27 .39 35 A1 .34
Gross investment..........c........ .05 12 .04 .34 M -.56 .75
Addenda:
Goods 215 =55 -90| -95| -1.33| -159 61
Services 178 151 260 1.18| 145 96| 140
Structures. 21 21 21 1.09 19 -70 -62
Motor vehicle output ... -.03 -18 =77 -59 70 .27 31
Final sales of computers °.... 45 10 .30 10 -31 -10 22

1. Excludes software “embedded,” or bundled, in computers and other equipment.

2. For some components of final sales of computers, includes computer parts.

NOTE. The quantity indexes on which the estimates in this table are based are shown in tables 7.1,7.2,7.4, 7.6,

7.9,7.11,and 7.17.
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Table 8.6. Contributions to Percent Change in Real Government

Investment by Type Consumption Expenditures and Gross Investment by Type
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
\% Il 1} \% \% 1l 1] \%
Percent change at annual rate: Percent change at annual rate:
Private fixed investment 76| -1.9 .5 19| -9.7| -5.7| -11.0 Government consumption
Percentage points at annual rates: expendnures and gross
Nonresidential............... 7.36| -2.33| 74| -11|-11.28| -6.37| -0.73 Percenll:‘g’;:s::::lll]; e 27| 36 33 53 500 .3 1041
s'wg;‘:;‘;?d-e;ﬁ;,- biidings 113 14 138 225 -2.48) -1.52) -7.39 FEURral ..o 58 .90 152| 110 .63 118 3.85
i .67 —-61 42 79| -2.79| -3.05| -2.83 National defense ...................... .03 1.01 2.15 1.61 .51 .69 2.05
19 26| 1.12 63| -26| -1.30 .01 Consumption expenditures...... -.01 .79 J70 210 .06 7 1.26
Durable goods *...... .01 1 22 -.05 .25 45 -.20
.25 .35 -14 1.00 .66 -13| -1.64 Nondurable goods.. .03 .02 -15 .06 .34 -.06 13
02| 14| -03| -17| -09| 295/ -2.93 Services -05| 67| 7| =210/ -53| 32| 133
Equipment and software 6.23| -2.47| -.64| -2.36| -8.80| -4.85 -2.34 Compensation of general
Information processing ggggg?mﬂt ggg'ﬂfes
e ooy~ | 07| 91 364 3591 -e4d) 271 -5 investment -04| 02| -07| -26| 03] 25| 83
equipment ... .| 210 .05 104 -25| -196| -153| 1.36 Consumption of general

1.23 250 143] -M -.36 49| -47
. . -2.63 -1.44
104 -32 A3 121 -1.25
-4.00 28| -66| -.08 65

her..... 43| 23| -42| -26| -50 32| -1.19
Residential .. .22 400 -27| 2.03] 1.55 .65| -1.23
Structures .... 18 39| -.28| 2.02| 1.54 .66| -1.26
Single family . 14 09| -33| 1.66 50 A7) -84
Multifamily ... -.05 13 .20 .30 .30 13 16
Other structures .09 18 -15 .06 74 .36 -58
Equipment .04 .01 .01 .00 .02 -.02 .03

1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

NoOTE. The quantity indexes on which the estimates in this table are based are shown in table 7.6. The estimates
in this table differ from those in table 8.2 because this table shows contributions to real private fixed investment,
whereas table 8.2 shows contributions to real gross domestic product.

Table 8.5. Contributions to Percent Change in Real Exports and in Real
Imports of Goods and Services by Type of Product

Seasonally adjusted at annual rates

2000 | 2001 | 2000 2001
\% Il 1} \%
Percent change at annual rate:
Exports of goods and services... 95| -46| -40 -12| -11.9] -18.8| -12.2
Percentage points at annual rates:

Exports of goods '.. 7.93| -4.00f -5.05| -1.69| -12.80| -13.65| -6.90
Foods, feeds, and beverages . .27 10 -.88 .64 -24 -43 1.06
Industrial supplles and materials 147 -45 =171 121 =201 -.66 22
Capital goods, except automotive 480 -3.03| -295 28| -12.11| -9.35| -5.83

Automotive vehicles, engines,
and parts.......ccoocvenennenienn A4 -53
Consumer goods, except

-118] 197 159 51| -1.64
82| -04| -52| 123| -02| -276| -20

ther ............ 13| -.06 65| -65| -.01 -96| -51
Exports of services ' 1.57| -.62| 1.03 .51 .87 -5.10| -5.27
Percent change at annual rate:
Imports of goods and services .. 13.4| =27 -5 -5.0 -8.4| -13.0, -6.9
Percentage points at annual rates:
Imports of goods '. 11.42| -2.38| -52| -5.82| -8.11| -8.23| -2.77

Foods, feeds, and beverages ...... 24 14 -.04 -17 21 .85 -28
Industrial supplres and materials,

except petroleum and products .83 -20 -.62 -63 A7 07| -1.00
Petroleum and products ............. 40 .28 —-.68 1.95 36| -2.37 .28
Capital goods, except automotive 465 -2.65 48| -2.72| -1145, -5.41 -74
Automotive vehicles, engines,

and parts.......ccoeoeeeeerneeneieens 123 -41| -143| -163| 137 .38 -1.09
Consumer goods, except

automotive.... 3.32 29 190, -21| -1.16| -154| -71
Other 74 A8 -13| -242| 210| -22 77

Imports of services '... 1.94| -32 .01 74| -28| -4.77| -4.16

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassi-
fied from goods to services.

NoTe. The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real exports and to real
imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs
in this table and in table 8.2.

government fixed
capital * ......

Other services
Gross investmen

o1 .02 ot 02| 02| 04| 06
04| 21| 138 -49| 48| -02| 79

Structures......... | -ot| -oi| -o08 -02| 00| -12| A7
Equipment and software ..... .05 .23 147 -48 45 10 .62
NONAEIENSE....c.oroeerrrreee 56| -11| -63| -52| 12| 49| 1.79

Consumption expenditures......
Durable goods >......
Nondurable goods..
Services

Compensation of general
government employees,
except own-account
investment *........coc...... 16 .01 -23 A7 .04 .34 18

Consumption of general
government fixed
capital *

Other services

Gross investmen

53| -20| -74| =57 3] -.04 1.39
02| -.01 .05/ -06| -.01 -.03 .05
07| -.01 -.61 A7) -12) =13 46
A4 -18| -18] -99 .26 12 .88

Structures.......... o o=o7| o 15 07| -2 08| 23
Equipment and software ..... 10 .08 -.04 -.02 19 44 A7

State and local ... 208 266/ 178 4.21| 4.33| -.83| 6.27
Consumption expenditures.........
Durable goods >......
Nondurable goods .
Services .
Compensation of general
government employees,
except own-account
investment . SRR 74 .85 .58 1.10 91 1.08 .76
Consumption of general
government fixed capnal N .29 .28 .28 .28 .28 .27 .29
Other services .. . 32 .39 .30 45 .39 46 .64
Gross investment .. .30 71 21 1.93 229| -3.14 4.20
Structures........... .04 .66 .01 195 238 -3.03| 4.28
Equipment and software .25 .04 200 -.02 -.09 -1 -.08

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
zero net return on these assets.

Note. The quantity indexes on which the estimates in this table are based are shown in table 7.11. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real government
congurrtrption expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic
product.



D-28

National Data March 2002
Table 8.7. Selected Per Capita Product and Income Series in Current and Chained Dollars
[Dollars]
Seasonally adjusted at annual rates
2000 2001 2000 2001
\% Il I \%
Current dollars:
Gross domestic product 34,950 35,695 35,330 35,637 35,746 35,706 35,692
Gross national product 34,907 |............... 35,345 35,601 35,705 35,668 |...............
Personal income.. 29,450 30,513| 30,016 30,361| 30533 30,632 30524
Disposable person. . 24,889 25944| 25331| 25634 25798| 26457| 25885
Personal consumption expend 23,818 24,705 24,209 24,519 24,682 24,646 24,973
Durable goods.......... 2,902 3,002 2,884 2,945 2,960 2,936 3,166
Nondurable goods 7,043 7,188 7,135 7,193 7,226 7,185 7,147
Services......oounn. 13,874 14,516 14,190 14,381 14,496 14,525 14,660
Chained (1996) dollars:
Gross domestic product 32,663 | 32,641| 32,779 32,801 32,730 32513| 32,522
Gross national product... 32,626 ............... 32,806 32,782 32,708 32,494 | ...
Disposable personal income .. 23,148 23,690 23,376 23,470 23,541 24157 23,592
Personal consumption expenditures .. 22,152 22,559 22,341 22,449 22,523 22,503 22,761
Durable goods.......... 3,170 3,342 3,169 3,241 3,287 3,283 3,555
Nondurable goods 6,549 6,587 6,577 6,599 6,585 6,572 6,591
Services 12,488 12,707 12,644 12,668 12,717 12,713 12,730
Population (Mid-period, tNOUSANMS) ........vururrereereireeirseisseerseeseeeseeesee s ese e 282,489| 285,908 283,838| 284,582| 285,418| 286,360| 287,272

Table 8.8B. Motor Vehicle Output

[Billions of dollars]

Table 8.9B. Real Motor Vehicle Qutput
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 | 2000 2001 2000 | 2001 | 2000 2001
\% | Il ] \% \% | Il 1 %
Motor vehicle output... 353.0| 333.0( 332.1| 315.5| 331.5| 338.7| 346.5 Motor vehicle output. 353.8| 337.1| 333.1| 318.1| 336.1| 343.0| 351.1
Auto output....... 1185| 111.3| 108.6| 1055| 113.6| 116.6| 109.4 Auto output.... 121.6| 115.0( 111.8| 1085 117.1| 121.0) 1135
Truck output ' ... .. | 2345| 221.8| 223.5| 210.0| 217.9| 222.2| 2371 Truck output '. .| 2315] 2211| 220.3| 208.7| 218.2| 221.2| 236.4
Final sales of domestic product ....... 346.9| 350.6| 325.3| 339.9| 340.5| 334.6| 387.2 Final sales of domestic product ....... 348.2| 354.3| 326.0| 342.4| 344.7| 338.3| 391.9
Personal consumption Personal consumption
expenditures . 301.5| 274.0| 2838.5| 289.4| 287.0| 341.1 expenditures . 302.4| 274.8| 287.8| 290.0| 289.1| 342.5
New motor vehicles .. 2184 2428| 2147| 2262| 2266| 227.8| 290.6 New motor vehicles 2186| 244.3| 2152 226.8| 228.1| 230.3| 292.0
Autos ............ 105.0( 107.6| 101.9| 105.7| 1025| 99.8| 1223 AULOS ... 106.6| 109.7| 103.5| 107.6| 104.6| 102.1| 124.6
Light trucks... 1134| 1352 112.7| 1205| 124.0| 128.0| 168.3 Light trucks.... 111.8| 134.1| 111.5| 118.9| 123.1| 127.7| 166.6
Net purchases of used autos 59.1 58.7 59.4 62.4 62.9 59.1 50.5 Net purchases of used autos 59.6 57.7 59.1 60.6 61.5 58.4 50.4
Private fixed investment 158.0| 136.3| 141.0| 140.1| 138.4| 133.7| 133.0 Private fixed investment.. 156.9| 137.4| 139.8| 141.8| 140.5| 133.8| 133.5
New motor vehicles .. 1946| 171.6| 177.4| 1791| 177.0| 168.0| 1624 New motor vehicles... 7| 173.01 176.7| 180.5| 179.2| 168.6| 163.9
Autos 776 718 738| 766| 761 70.2| 644 732 749| 780 776 718| 656
117.0| 99.8| 103.6| 1025| 101.0| 97.8| 98.0 100.0| 101.9| 1027| 101.9| 970/ 983
842 761 765 779 768| 749 749 780 76.4| 797 79.4| 758 774
328 237 2741 246 242 229, 2341 224| 258 235/ 230/ 216 217
-36.6| -353| -36.3| -39.0| -38.7| -343| -294 Net purchases of us -355| -36.7| -385| -386| -347| -30.1
13.2 13.4) 13.7| 13.4| 133 129 13.7 Gross government investment 12.9| 13.3| 13.4| 13.3| 13.3| 129 13.7
39 3.8 39 32 40 41 39 37 3.7 37 3.1 39 4.1 3.8
New trucks 9.3 9.6 98| 102 9.4 8.8 9.9 9.3 9.6 9.7 103 9.5 8.8 100
Net exports .. -101.7| -100.6 | -103.5| -102.2 | -100.6| -99.0| -100.6 -99.4| -97.8| -100.8| -99.4| -98.2| -96.5| -97.3
Exports 26.1 255| 245 223| 257| 27.8| 26.0 249| 241 2331 211 244| 264| 245
Autos 16.7| 17.9| 156 151 17.8| 20.2| 186 16.2 17.2| 151 145 171 194 179
Trucks 94 7.6 8.9 72 8.0 7.7 74 8.7 6.9 8.2 6.7 7.3 71 6.8
Imports 127.8| 126.1| 128.0| 1245| 1263| 126.8| 126.6 1242| 122.0| 1241| 1206| 1226 1229, 121.8
Autos 109.2| 106.8| 112.1| 109.1| 106.7| 105.5| 106.1 106.5| 103.8| 109.2| 106.0| 104.0| 102.7| 1024
Trucks... 186 192 158| 155 196 21.3| 206 178 182 150 146| 186| 201 19.4
Change in private inventories 6.2| -17.5 6.9 -244| -9.1 41| -40.7 Change in private inventories.. 5.8 -16.1 6.4 -22.6| -8.3 3.7 -371.3
Autos..... 21| -6.4 25| -9.4| -4.2 3.0/ -14.8 Autos 21| -6.5 25 -9.5| -4.2 3.0 -15.3
New 13| -7.0 19| -105| -47 25| -154 New .... 13| -741 20| -107| 47 25 -157
Dom 8 -76 9| 120, -42 13| -156 Dom 8l -79 9 -123| -43 13| -16.2
6 6 1.0 15 -4 1.2 2 Foreign 5 .6 1.0 15 -4 1.1 2
Used 8 6 5 11 4 4 5 Used... 8 .6 5 11 4 4 6
New trucks 41| -111 44| -15.0f -4.8 11| -25.9 New trucks. 34| -8.7 3.6/ -121| -3.8 9| -20.0
Domestic .. 32| -102 11| -138| -338 16| -246 Domestic 26 -79 9| -11.0| -3.0 12| -189
Foreign 9 -1.0 33| -12] -1.0 -4 -13 Foreign 8 -9 3.1 -1.1 -9 -4 -1
Addenda: , Residual. -8 24 -3 -39 -15 A -6.1
Final sales of motor vehicles to Addenda:
domestic purchasers ... 4486| 4512 428.7| 4421| 4411| 433.6| 4878 Final sales of motor vehicles to
Private fixed investment in :
autos and new light trucks... 161.8| 148.0| 150.2| 1545| 1529| 145.1| 139.3 praoMEStic PUIChASETS...... ... 4483| 452.8| 427.7) 442.7| 4436| 4355) 4895
Domestic output of new autos®..... | 117.5| 109.71 109.8) 108.0| 1110 1134} 1065 autos and new light trucks ... 1634| 1510| 1512| 1575| 1567| 147.4| 1426
Sales of imported new autos °...... | 84.2) 832 840 809 89 799) 882 Domestic output of new autos *.... | 118.3| 111.4| 1112| 1095| 112.8| 1154| 1079
Sales of imported new autos °........ 85.5 84.9 85.4 82.3 85.6 81.7 89.8
1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.

1. Except for exports and imports, consists of new trucks only.
2. Consists of final sales and change in private inventories of new autos assembled in the United States.
3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.

NotE. Chained (199% dollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of t

e corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.18B.
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Table 8.30. Contributions to Percent Change in the Gross Domestic Purchases Price Index

Seasonally adjusted at annual rates

2000 2001 2000 2001
\% Il 1l \%
Percent change at annual rate:
Gross dOmMeSHC PUICNASES .............c.o.oviviiiiiiecceeee st 2.6 1.7 1.7 2.7 1.3 -1 4
Percentage points at annual rates:

Personal consumption expenditures 1.76 1.23 1.28 2.12 .89 -15 48
Durable goods ..........ccccvvernee. -13 -15 -09 -.06 -29 -23 -13
Motor vehicles and parts ... .02 .02 .03 09 -05 -.06 04
Furniture and household equip -14 -17 -15 -18 -22 -16 -15
Other.....ccccoceennee. -.01 .00 .03 04 -.02 -.01 -.02
Nondurable goods 72 .29 .38 38 52 -29 -.63
Food......cccou..... 22 .28 15 37 24 .35 23
Clothing and shoes -.04 -.06 .07 -.02 -18 -17 -.02
Gasoline, fuel oil, and other energy goods 42 -.05 13 -10 .31 -.66 -91
12 12 .03 12 15 19 07
117 1.09 .99 1.80 .65 37 1.25
Housing ... .30 .36 32 36 43 40 42
Household operation .06 16 .20 50 .00 -13 -13
Electricity and gas ... .08 16 .20 47 -.02 -.09 -24
Other household operation.. -.01 .01 .00 03 .02 -.03 11
Transportation.. .08 .04 .08 04 -01 .01 02
.29 .29 .26 48 12 .06 42
.09 .08 .05 09 12 .06 06
.34 15 .08 33 00 -.04 46
Gross private domestic investment .. 19 .08 11 01 06 .04 -.05
Fixed investment .... .20 .08 14 -.05 .09 .04 -.05
Nonresidential.. .02 -.06 .00 -24 -.02 -.06 -18
Structures ... 12 14 15 20 15 .09 02
Equipment and software.. -1 -20 -14 -44 -17 -15 -1
Information processing equipment and software .. -14 -23 -17 -40 -20 -25 -20
Computers and peripheral equipment........... -15 -22 -15 -38 -17 -18 -17
Software ! .04 .02 .01 01 .01 -.04 00
-.03 -.03 -.03 -.03 -.03 -.03 -.03
Industrial equipment ... .01 .01 .00 02 .01 -.01 -.01
Transportation equipment .02 .00 .01 -.09 -.01 .09 -.01
Other equipment.. .01 .02 .02 03 .02 .01 01
Residential 19 14 14 19 Al 10 14
-.01 .00 -.03 07 -.03 -.01 -.01
.00 .00 .00 00 .00 -.01 .01
-.01 .00 -.03 07 -.03 .00 -.01
.66 .34 .33 59 3 .00 -.06
A7 .09 .02 25 .07 .01 -.03
National defense .. Bl .06 .04 13 .04 .01 -.03
Consumption exp USRS OU ST OTRTROTPRTROIOt 11 .06 .03 15 .04 .01 -01
Gross investment..... .00 .00 .00 -.01 .00 .00 -.02
Nondefense................. .06 .04 -.01 12 .03 .00 00
Consumption expenditures ............coceeereeerriereirninns .05 .03 -.02 12 .03 .01 00
Gross investment..... .01 .00 .01 00 .00 -.01 00
State and local..................ccooooiiiiicinnc .49 .25 .30 34 .24 -.01 -.03
Consumption expenditures . 42 .20 .26 26 21 -.02 -.08
Gross investment .07 .05 .05 08 .03 .01 05

Addenda:
Final sales of computers * -20 -25 -14 -48 -19 -20 -18
Gross domestic purchases less final sales of computers 2.84 1.97 1.93 3.20 1.55 A7 63
Food 22 .28 15 38 .25 .34 23
Energy goods and services..... .63 .08 42 36 .25 -.94 -1.48
Gross domestic purchases less food and energy .. 1.75 1.29 1.14 1.95 78 49 1.61

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.

Nore. The price indexes on which the estimates in this table are based are shown in tables 7.1,7.2,7.4, 7.6, and 7.11.
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B. Other NIPA and NIPA-Related Tables

Monthly Estimates

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates
were released on March 1, 2002, and they include “preliminary” estimates for January 2002 and “revised” esti-
mates for October—December 2001.

Table B.1. Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2000 2001 2002
2000 | 2001
Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct.” | Nov.” | Dec.” | Jan.”
Personal income 8,319.2| 8,723.9| 8,566.7 | 8,604.0 8,640.2| 8,676.2| 8,697.0 | 8,709.3 | 8,737.6| 8,768.5| 8,775.9| 8,771.0| 8,761.5| 8,759.1 | 8,785.9(8,821.0
Wage and salary disbursements.............ccceeeerrrerirrernenns 4837.2| 5098.2| 4,999.4| 5022.7| 5051.8| 5,073.8| 5,092.8| 5091.7| 5115.0| 5124.5| 5123.8| 5122.0| 5110.7| 51132| 5,136.7 | 5,134.7

Private industries 4,068.8| 4,2921| 4,2222| 4,238.4| 4,262.3| 4,281.1| 4,296.7 | 4,292.7| 4,311.3| 4,316.2| 4,311.9| 4,304.8| 4,289.9| 4,290.0| 4,310.5|4,301.0
Goods-producing industries
Manufacturing..........
Distributive industries .
Service industries

GOVEIMMENT ...

Other labor income

Proprietors” income with IVA and CCAdj ........c.covvvvrreerns 715.0| 7435| 7285| 7317\ 7337| 7402| 740.0| 746.0| 750.1 7519| 757.7| 7486| 7439| 7389| 7391| 7469
Farm 30.6 27.6 31.9 30.9 30.2 284 29.0 28.8 28.3 29.7 324 34.7 27.0 19.6 125 144
Nonfarm 684.4| 7159| 6966, 7008, 7035 711.8| 711.0| 71741 7218| 7223 7254 7139| 7170, 7194| 7266| 7325

Rental income of persons with CCAdj
Personal dividend income
Personal interest income

Transfer payments t0 PErSONS ..........cvvuereeirerererecrenerins 1,069.1| 1,148.7| 1,0986| 1,1158| 1,122.4| 1,131.0| 1,134.1| 1,140.3| 1,143.6| 1,158.8| 1,157.3| 1,160.9| 1,168.8| 1,172.0| 1,179.7|1,205.9

Old-age, survivors, disability, and health insurance
benefits .... 617.3| 664.4| 6335| 6464| 651.7| 656.0| 658.7| 660.7| 6608| 6726| 669.2| 6708| 671.7| 6746| 6792 691.9

Government . 20.3 23.7 22.7 22.7 22.7 22.8 232 231 23.0 23.3 24.0 24.3 24.7 24.9 25.2 25.5

Other....... 4315| 460.7| 4425 4467 448.0| 452.2| 4523| 456.4| 459.9| 462.9| 464.2| 4658| 4724 4725 4752 4885

Less: Personal contributions for social insurance............ 357.7| 373.3| 3653| 370.7| 372.2| 373.2| 374.0| 3735| 3745| 3747| 3742| 3737| 3726| 3724| 3735| 3788
»Preliminary. CCAdj Capital consumption adjustment.
"Revised. IVA Inventory valuation adjustment.
Source: U.S. Bureau of Economic Analysis.
Table B.2. The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
2000 2001 2002
2000 | 2001
Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct.” | Nov.” | Dec.” | Jan.»
Personal income 8,319.2| 8,723.9| 8,566.7 | 8,604.0| 8,640.2 | 8,676.2| 8,697.0| 8,709.3 | 8,737.6 | 8,768.5| 8,775.9| 8,771.0| 8,761.5| 8,759.1 8,785.9| 8,821.0
Less: Personal tax and nontax payments ..............cccoceeeees 1,288.2| 1,306.2| 1,337.8| 1,341.2| 1,345.0| 1,349.4| 1,348.9| 1,349.0| 1,356.4| 1,258.9| 1,120.5| 1,207.0| 1,332.5| 1,327.7| 1,338.2| 1,255.0
Equals: Disposabl I income 7,031.0| 7,417.6| 7,228.9| 7,262.9| 7,295.2 | 7,326.9| 7,348.1| 7,360.3| 7,381.2 | 7,509.6 | 7,655.4 | 7,564.0| 7,429.0 | 7,431.4| 7,447.7 | 7,566.0
Less: Personal OULIAYS ...........ceeuueeeermereeeernsseereiseeeeseenes 6,963.3| 7,299.1| 7,141.3| 7,200.8| 7,217.0| 7,230.8| 7,254.5( 7,280.8| 7,309.7| 7,329.4| 7,333.1| 7,210.6| 7,417.0| 7,400.6| 7,404.7| 7,432.0
Personal consumption eXpenditures .............ccocereveecnenee 6,728.4| 7,063.5| 6,898.1| 6,960.4 | 6,9785| 6,994.0( 7,017.3| 7,043.7| 7,072.8| 7,093.6| 7,099.7| 6,979.4| 7,184.4| 7,167.3| 7,170.4| 7,198.1

Durable goods 8196| 8582| 8122 8321 844.4| 837.7| 840.2| 837.6( 856.4| 853.0( 848.5| 8204 941.2| 9104 876.9| 858.8

Nondurable goods 1,989.6( 2,055.0| 2,025.3| 2,056.2| 2,048.6| 2,036.5| 2,055.3( 2,067.6| 2,064.0( 2,063.3| 2,063.8( 2,045.5| 2,051.0( 2,045.8| 2,062.5( 2,087.6

SBIVICES wovveerrerereaeeseeessee e esis st ss e 3,919.2| 4,150.2| 4,060.6| 4,072.1| 4,085.4( 4,119.8| 4,121.8( 4,138.5| 4,152.3| 4,177.3| 4,187.4| 4,113.6| 4,192.2| 4,211.1| 4,231.1| 4,251.7

Interest paid by persons 205.3| 2043| 2123| 2103| 2084| 2067 2065| 2063 2062| 2039 201.5| 1992 200.0| 2008 201.7| 2014

Personal transfer payments to the rest of the world (net) 29.6 313 30.8 30.1 301 30.1 30.8 30.8 30.8 31.9 31.9 31.9 325 325 325 325
Equals: Personal saving 67.7| 1185 87.7 62.0 78.2 96.0 93.6 79.5 7.4| 180.2| 322.3| 353.4 12.0 30.8 43.0| 134.0
Addenda:

Disposable personal income:

Eillions of chained (1996) dollars ™...........cccovevvreerrerees 6,539.2| 6,773.2| 6,664.7| 6,658.8| 6,673.4| 6,704.9| 6,712.4| 6,717.7| 6,727.4| 6,845.4| 6,978.6| 6,928.9| 6,763.0| 6,771.8| 6,797.1| 6,896.1

er capita:

Current dollars 24,889 25944| 25447 25544| 25636 25,723| 25771| 25788| 25,835| 26,255| 26,733| 26,384| 25,885| 25868| 25902| 26,289

Chained (1996 dollars) 23,148 23690| 23,461 23419| 23450| 23539| 23541 23537| 23546| 23,932| 24,370 24,169| 23565| 23,572| 23,639 23,961

Population (thousands) 2 282,489 | 285,908 | 284,076 | 284,332 | 284,575 | 284,840 | 285,130 | 285,414 | 285,710 | 286,032 | 286,362 | 286,687 | 286,999 | 287,277 | 287,539 | 287,798
Personal consumption expenditures:

Billions of chained (1996) dollars.............c.ccoevurcuvrneenns 6,257.8| 6,449.8| 6,359.7| 6,381.5| 6,383.6( 6,400.3| 6,410.2( 6,428.8| 6,446.3| 6,466.2| 6,471.9( 6,393.4| 6,540.3| 6,531.1| 6,544.0( 6,560.7
Durable goods . . 892.2| 9127 9294| 9253( 930.1| 9313 952.9| 9498 949.3| 9215 1,056.8| 1,021.9| 985.1| 968.6
Nondurable goods 1,868.0( 1,891.2| 1,874.8| 1,868.1| 1,877.1| 1,882.1| 1,878.8( 1,890.4| 1,896.4| 1,859.2| 1,878.1| 1,886.2| 1,915.6( 1,933.1
Services 3,611.4| 3,593.6( 3,598.0| 3,623.7( 3,620.7| 3,632.7| 3,635.8| 3,646.2| 3,646.5| 3,628.6| 3,645.6| 3,656.2| 3,669.3| 3,681.5

Implicit price deflator, 1996=100 . 108.47| 109.07 109.32| 109.28| 109.47| 109.57| 109.72| 109.70( 109.70| 109.17| 109.85| 109.74| 109.57| 109.71

Personal saving as percentage of disposable personal
income 1.0 1.6 12 0.9 1.1 1.3 13 1.1 1.0 24 4.2 47 0.2 0.4 0.6 1.8
Percent change from preceding period, monthly changes at monthly rates
Personal income, currentdollars ..o 7.0 4.9 0.6 0.4 0.4 0.4 0.2 0.1 0.3 0.4 0.1 -0.1 -0.1 0.0 0.3 0.4
Disposable personal income:
Gurrent dollars 6.2 55 06 05 04 04 03 0.2 03 1.7 19 -12 -1.8 0.0 02 16
Chained (1996) dOMars...........ccvueveeererereericirreeieeieenes 35 36 05 -0.1 0.2 05 0.1 0.1 0.1 1.8 19 -0.7 -24 0.1 04 15
Personal consumption expenditures:
Current dollars 7.7 5.0 0.4 0.9 0.3 0.2 0.3 04 0.4 0.3 0.1 -1.7 29 -0.2 0.0 0.4
Chained (1996) dOIArS..........ccvvvverrveemererrerreeeeresseseneens 48 31 0.3 0.3 0.0 0.3 0.2 0.3 0.3 0.3 0.1 -1.2 2.3 -0.1 0.2 0.3
» Preliminary. tionalized population. The monthly estimate is the average of estimates for the first of the month and the first of
 Revised. the following month; the annual estimate is the average of the monthly estimates. Beginning with January 1991,
1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expen- first-of-the-month estimates are derived by BEA and are consistent with the 2000 Census of Population. BEA will
ditures substitute Bureau of the Census population estimates for 1991 forward when they are released in 2002.

2. Pépulation is the total population of the United States, including the Armed Forces overseas and the institu- Source: U.S. Bureau of Economic Analysis.
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Except as noted for table B.3 below, these tables are derived from the NIPA tables that were published in the
August and September 2001 issues of the Survey or Current Busingss, and the estimates reflect the most recent

comprehensive and annual NIPA revisions.

Table B.3. Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1998-2000

Billions of dollars Billions of chained (1996) dollars Billions of dollars Billions of chained (1996) dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Gross domestic product ........ 8,781.5| 9,268.6 9,872.9| 8,508.9| 8,856.5( 9,224.0 Transportation services 28.0 29.9 323 27.8 29.8 30.6
Communications............ 238.5 258.5 281.1 231.2 256.5 283.9
Private industries ................c.cc........ 7,678.2| 8,116.9 8,656.5| 7,490.6| 7,852.7( 8,177.6 Telephone and telegraph 179.4 196.4 208.9 181.3 208.0 2325
Radio and television 59.1 62.1 72.2 50.3 50.3 54.1
Agrlcunure forestry, and fishing 128.0 127.2 135.8 145.5 153.4 166.3 Electric, gas, and sanitary
......................................... 80.6 74.3 79.0 100.3 106.0 120.5 SEIVICES ovvvvvvrereeereererenes 204.8 215.6 230.0 193.7 2129 217.9
Agncultural services, forestry,
and fishing ..o 474 53.0 56.7 44.4 46.7 473
Wholesale trade 607.9 633.5 674.1 663.3 688.8 708.4
Mining 100.2 103.3 1271 119.7 112.0 95 2
Metal mining . 5.4 5.0 4.9 7.7 8.2
Coal mining ... 10.7 10.6 10.1 11.9 13.5 13 5 Retail trade.............cccccoovrrerncrns 790.4 834.9 893.9 800.0 843.7 905.7
0Oil and gas extraction 72.8 76.2 99.5 89.4 79.8 63.4
Nonmetallic minerals, except
FUBIS oo 1.3 115 12.6 10.9 10.9 12.4|| Finance, insurance, and real
1,708.5| 1,810.6( 1,936.2| 1,622.1| 1,713.5| 1,809.5
Construction ............cccooovviernnne. 380.8 425.5 463.6 348.9 370.0 379.3 Depository institutions . 300.0 325.6 366.5 256.5 268.1 288.2
Nondepository institutions 52.8 53.7 59.0 57.3 60.6 66.8
f ing 1,431.5| 1,496.8 1,566.6 1,444.3| 1,532.1| 1,594.6 Security and commodity brokers 143.9 138.8 144.2 163.2 210.0 290.7
Durable goods .........ccccoevreererenne 830.7 865.7 901. 9 965.1 1 034 1 Insurance Carriers ...........oce..... 150.2 158.3 167.7 135.1 135.2 1311
Lumber and wood products 41.9 46.3 44. 4 40.1 43.0 41 Insurance agents, brokers, and
Furniture and fixtures.............. 243 26.0 26.7 22.9 23.9 24 4 service 56.4 65.4 67.3 51. 58.9 60.1
Stone, clay, and glass Real estate .... 981.6 1,051.2 1,116.3 944.9 986.2 1,018.3
products 38.7 425 43.9 36.6 38.4 39.7 Nonfarm housing services...... 718.7 764.4 810.5 677.2 701.3 7211
Primary metal industries 53.1 50.2 52.9 54.5 57.2 57.4 Other real estate .................... 262.9 286.8 305.8 268.9 286.6 299.3
Fabricated metal products...... 101.7 107.6 108.7 96.5 98.4 99.6 Holding and other investment
Industrial machlnery and OffiCeS v 234 176 154 15.4 10.6 7.4
eqUIPMENt ... 158.6 157.3 167.6 195.8 214.4 236.0
Electronic and other electric SBIVICES ....oovoeierees 1,829.9| 1,980.9 2,164.6| 1,699.0 1,774.8| 1,865.2
equipment .........coceeeeeienes 159.2 165.5 181.2 210.8 255.8 327.7 Hotels and other lodging places 735 80.4 86.5 63. 64.8 67.
Motor vehicles and equipment 1115 118.9 120.2 1116 114.7 116.9 Personal services 57.0 57.4 60.4 53.7 52.6 53.
Other transportation Business services.. 439.8 502.6 57117 410.7 452.5 490.9
eqUIPMENt ..o 58.4 64.5 62.7 56.7 61.2 55.2 Auto repair, services, and
Instruments and related PAKING .ocvoeerrereerceeeiseeeeinne 81.0 88.1 939 75.1 80.6 837
ProductS.........ocevveeerieeennne 57.5 58.8 64.2 49.0 48.2 481 Miscellaneous repair services ... 244 25.2 26.7 21.6 20.2 19.6
Miscellaneous manufacturmg Motion pictures ........ccccceeeeunene 29.1 320 349 28.2 29.2 30.0
industries 25.9 28.3 29.1 249 26.9 27.7 Amusement and recreation
Nondurable goods.. 600.8 631.0 664.8 555.5 574.0 574.0 services 70.1 751 80.8 65.1 68.3 69.5
Food and kindred products 121.8 1329 137.0 11241 117.3 118.2 Health services.. 4911 516.3 546.8 460.9 470.5 4854
Tobacco products 17.3 18.9 22.3 19 6.3 6.2 Legal services ... 116.7 123.0 133.5 107.3 110.4 115.6
Textile mill products . 25.8 255 24.7 241 236 241 Educational services.. 67.5 721 78.6 61.1 62.4 64.6
Apparel and other textile Social services ..... 57.6 61.8 67.5 52.3 53.7 55.5
Products..........oceeveeerieeennns 26.0 243 23.6 25.2 22.6 225 Membership organizations 53.6 58.3 63.5 48. 48.3 49.6
Paper and allied products 55.7 58.0 59.9 56.2 57.3 50.0 QOther services ...... 2545 275.9 306.2 238.6 250.7 269.3
Printing and publishing........... 95.6 102.7 105.5 85.6 88.1 86.6 Private households 14.0 12.7 13.6 13.3 1.7 12.0
Chemicals and allied products 164.8 1751 19141 155.2 168.7 184.2
Petroleum and coal products 329 304 36.5 26.4 34.4 25.5| Statistical discrepancy ' ................ -31.0 -12.7 -130.4 -30.1 -69.9 -123.0
Rubber and miscellaneous
plastics products................ 56.8 59.3 60.2 55.6 58.2 59.8 [|Government .............cc.coocreriininiienns 1,103.3| 1,151.7( 1,216.4| 1,047.3| 1,060.7| 1,085.4
Leather and leather products 41 39 4.0 38 3.7 3.9
Federal 359.9 369.7 387.0 347.6 346.5 353.0
Transportation and public utilities .. 732.0 776.8 825.0 683.1 737.2 781.5 General government . 298.6 308.1 323.8 286.2 285.8 290.1
Transportation ............... . 288.7 302.7 313.9 257.9 268.6 2811 Government enterprises 61.3 61.6 63.2 61.5 60.8 63.1
Railroad transportation .. 243 232 229 22.8 225 232
Local and interurban passenger State and local 743.4 782.0 829.5 699.7 714.0 732.2
transit 16.8 17.6 18.7 15.5 16.6 18.2 General government . 681.2 716.6 760.4 642.5 653.5 669.0
Trucking and warehousing . 1141 122.0 126.0 95.5 100.3 105.7 Government enterprises ... 62.2 65.4 69.1 57.3 60.5 63.2
Water transportation .. 13.6 137 14.8 13.2 11.8 1.7
Transportation by air ..... 85.8 90.2 93.0 76.8 80.9 85.0 ||Not allocated by industry? -48.9 -110.6 -170.7
Pipelines, except natural gas...... 6.1 6.1 6.2 6.4 6.4 6.4

1. The current-dollar statistical discrepancy equals gross domestic product (GDP) measured as the sum of
expenditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in
domestic production. The chained (1996) dollar statistical discrepancy equals the current-dollar statistical

g%dpthe differences in source data used to estimate real GDP by industry and the expenditures measure of real

discrepancy deflated by the implicit price deflator for gross domestic business product. )
2. Equals GDP in chained (1996) dollars less the statistical discrepancy and the sum of GDP by industry of the
detailed industries. The value of not allocated by industry reflects the nonadditivity of chained-dollar estimates

Nore. Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 1 and
6 in “Gross Domestic Product by Industry for 1998-2000” in the November 2001 SURVEY. This table corrects
errors in the current-dollar estimates for total “Services” for 1998-2000 that were in table 1.
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Table B.4. Personal Consumption Expenditures by Type of Expenditure
" Billions of chained (1996) a Billions of chained (1996)
Billions of dollars dollars Billions of dollars dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Personal consumption expenditures............ 5,856.0| 6,250.2| 6,728.4| 5,683.7| 5,968.4| 6,257.8|(Personal business............ccoceueeeniieniinennnnnnns 529.8 577.3 638.9 484.4 517.0 554.8
Brokerage charges and investment counseling (s.) 58.1 68.0 83.9 60.4 75.6 98.0
Food and tobacco.. 906.9 965.5| 1,029.5 865.3 889.7 921.6 Bank service charges, trust services, and safe
Food purchased f deposit box rental (S.) ....ccooeveerrenne 55.7 63.4 68.3 51.6 57.0 58.7
n.d. 507.9 536.7 569.6 4922 5116 531.0f  Services furnished without payment by financial
Purchased meals and beverages' (n.d.) .. 3354 3534 378.0 318.3 327.2 3411 intermediaries except life insurance carriers (s.) 221.2 238.8 265.4 195.6 206.8 222.7
Food furnished to employees (including mllnary) Expense of handling life insurance and pension
n.d. 8.8 9.1 94 84 85 8.7 plans'’ (s. 90.9 97.0 104.5 81.7 83.0 83.5
Food produced and consumed on farms (n.d.) .... 0.5 0.5 0.5 0.5 0.5 0.5|[ Legal services (S.)...ccoererenee 58.7 62.4 66.1 54.0 54.7 55.1
Tobacco products (n.d.) ........... 544 65.7 721 46.1 433 42.8|| Funeral and burial expenses (s. 16.2 16.4 16.9 14.9 14.6 14.6
Addenda: Food excluding alcoholic beverages Other™ (s. 28.9 313 33.7 271 28.3 29.4
(n.d.) 7451 786.4 834.2 716.0 741.3 769.0
Alcoholic beverages purchased for Transportation. 649.9 711.6 784.9 658.5 708.3 735.5
off-premise consumption (n.d.) .. 62.1 65.9 71.2 60.7 63.1 66.2 User-operated 599.2 658.9 727.9 609.4 657.2 682.7
Other alcoholic beverages (n.d.) ...... 454 475 521 42.7 434 46.2 New autos (d.)............. 87.9 98.0 105.0 88.5 99.5 106.6
Net purchases of used autos 54.9 57.6 59.1 57.5 59.7 59.6
Clothing, accessories, and jewelry................... 367.2 391.0 416.2 375.0 404.9 435.3 Other motor vehicles (d.).... 104.5 124.7 136.5 103.7 122.7 134.3
Shoes (n.d.) 424 44.8 46.8 429 46.5 49.4 Tires, tubes, accessories, and other parts (d. 415 44.4 46.3 421 453 471
Clothing and accessories except shoes? 242.0 255.8 272.0 2472 265.3 285.6 Repair, greasing, washing, parking, storage,
Women's and children’s (n.d.) 154.6 164.0 175.1 159.4 1726 186.7 rental, and leasing (s.) 153.6 163.6 173.4 148.6 155.1 160.1
Men’s and boys’ (n.d.) .... 874 91.9 96.9 87.8 92.8 99.0 Gasoline and oil (n.d.) . 1148 1295 165.3 131.8 136.7 136.6
Standard clothing issued to military personnel Bridge, tunnel, ferry, and road tolls (s 4.0 4.2 4.5 3.6 3.7 3.8
(n.d) 0.3 0.3 0.3 0.3 0.3 0.3 Insurance' (s.) 38.0 36.8 37.9 33.6 34.2 34.8
C\eamng storage, and repair of clothing and shoes Purchased local transportatlon 12.3 124 13.0 12.2 12.5 12.8
13.8 14.6 15.0 133 138 138 Mass transit systems (s.) 8.3 8.6 9.0 8.2 8.7 9.0
Jewe\ry and watches (d.) ... 443 48.5 514 47.8 537 58.5 Taxicab (s.) 4.1 3.8 3.9 4.0 3.8 3.9
Other®(s.) 244 27.0 30.7 235 256 28.1| Purchased intercity transportation ...........c.ccccc.. 38.4 40.3 44.0 36.9 38.6 39.9
Railway (s. 0.7 0.7 0.8 0.7 0.7 0.8
Personal care 79.9 84.4 90.4 71.6 80.3 84.1 Bus (s.) 1.9 2.0 22 1.8 1.8 1.9
Toilet articles and preparations (n. 52.7 55.4 58.5 51.8 537 56.0 Airline (s.) 30.8 32.3 35.8 295 311 326
Barbershops, beauty parlors, and health clubs (s.) 272 289 318 25.8 26.6 28.1 Other® (s.) 49 5.3 5.1 48 5.0 46
HouSing ......oooovviiiiiiiiec e 859.7 909.0 958.8 808.7 831.6 850.1|| Recreation 489.1 527.9 574.2 506.3 559.6 614.9
Owner-occupied nonfarm dwellings-space rent* Books and maps (d. 28.2 30.7 339 271 30.1 33.2
(s. 625.0 664.6 702.7 588.3 609.0 625.3 Magazines, newspapers, and sheet music (n.d 31.0 329 36.8 30.1 31.2 34.2
Tenant- -occupied nonfarm dwellings—rent’ (s. 194.0 201.3 209.3 182.9 184.3 185.1 Nondurable toys and sport supplies (n.d.) 56.5 60.4 64.6 59.7 67.8 76.7
Rental value of farm dwellings (s.)............. 6.7 7.2 7.7 6.0 6.2 6.2 Wheel goods, sports and photographic
Other® (s.) 34.0 35.9 39.1 314 321 33.6 equipment, boats, and pleasure aircraft (d.).... 46.2 50.3 58.3 47.0 52.2 61.2
Video and audio goods, including musical
Household operation.............ccoovvevevininiinnnnnns 642.9 676.5 727.4 640.6 676.6 716.0 instruments, and computer goods (d.) ............ 90.3 98.0 106.9 121.3 152.6 186.6
Furniture, including mattresses and bedsprings Video and audio goods, including musical
d. 56.7 60.0 64.1 56.9 60.3 64.7 instruments (d.)...... 61.6 66.6 72.7 67.4 78.2 91.8
Kitchen and other household appliances’ (d.) 321 341 36.3 326 35.5 38.2 Computers, peripherals, and software* (d 28.7 314 34.3 60.9 90.9 1214
China, glassware, Tableware, and utensils (d. 29.1 314 338 28.8 318 347 Radio and television repair (s.) 41 43 49 4.0 4.2 4.7
Other durable house furnishings® (d. 571 61.7 66.1 56.6 62.0 66.9 Flowers, seeds, and potted plants (n.d.)...... 15.9 16.6 17.5 16.2 17.4 17.5
Semidurable house furnishings® (n.d.) 345 36.8 393 36.0 38.9 42.7 Admissions to specified spectator amusemem 234 25.8 27.3 22.3 233 232
Cleaning and polishing preparations, Motion picture theaters (s. 6.9 7.6 8.1 6.6 6.9 6.8
miscellaneous household supplies and paper Legitimate theaters and opi
products (n.d) 53.5 56.6 60.0 52.1 54.2 54.9 entertainments of nonprofit institutions
Stationery and writing supplies (n.d 21.3 22.6 24.2 19.8 21.3 23.1 (except athletics) (s.) 8.7 9.3 9.8 8.3 8.5 8.4
Household utilitie: 186.2 189.5 207.6 187.0 189.6 193.7 Spectator sports? (s.) 7.7 8.8 9.3 7.4 8.0 8.0
Electricity (s.). 96.3 96.4 101.2 99.8 100.6 103.9 Clubs and fraternal organizations?? (s.) 14.9 15.9 16.8 14.2 14.7 15.0
Gas (s.) 325 332 40.2 314 319 328 Commercial participant amusements? (s.) . 57.3 63.2 69.2 54.9 58.9 62.2
Water and other sanitary services (s.) 442 46.2 483 417 427 436 Pari-mutuel net receipts (S.)................. . 43 4.5 4.7 4.1 4.2 43
Fuel oil and coal (n.d.) .. 13.1 13.6 179 143 146 13.8 Other? (s.) 117.0 125.3 133.4 109.6 114.3 17.7
Telephone and telegraph (s.) 112.9 122.3 131.3 114.2 1271 141.8
Domestic service (s.) 16.0 14.9 16.0 15.1 13.7 14.1|( Education and research 140.2 149.5 159.9 130.7 134.4 137.7
Other™ (s.) 43.7 46.6 48.7 416 428 431 Higher 74.0 7. 80.6 68.7 69.7 70.1
Nursery, elememary, and secondary schools®
Medical care 1,041.7| 1,100.5| 1,173.9 995.2| 1,027.8| 1,064.2 (s.) 29.9 314 325 28.0 28.6 284
Drug preparations and sundries'" (n.d 1221 139.2 155.5 177 129.4 139.9 Other? (s.) 36.3 40.7 46.8 34.0 36.0 39.1
Ophthalmic products and orthopedic appllances
(d ) 20.6 215 219 19.9 20.6 20.4|| Religious and welfare activities?® (s.)............... 163.9 173.0 190.3 155.3 157.4 164.8
Physicians (s.) 2205 2312 2456 2130 2185 2282
Dentlsts (s.) 55.1 58.3 62.1 50.5 51.1 52.0(| Foreign travel and other, net -15.1 -16.0 -15.9 -11.4 -11.6 1.7
Other professional services' (s.) 132.1 1384 146.4 124.1 128.0 1319 Foreign travel by U.S. residents? (s.) 68.8 72.3 80.7 69.1 70.9 78.0
Hospitals and nursing homes®...........cccccccvvvene 427.8 446.6 472.4 410.2 419.0 429.3 Expenditures abroad by U.S. residents (n.d.) 3.1 3.2 33 35 35 4.0
Hospitals 354.2 370.5 392.7 3417 350.9 361.6|| Less: Expenditures in the United States by
Nonprofit (s.) .. 233.0 2459 259.4 2224 230.2 236.0 nonresidents® (s.) 85.4 89.6 97.9 82.4 84.1 87.8
Proprietary (s.) 419 416 451 412 40.2 425 Less: Personal remittance: nd to
Government (s. 79.3 83.0 88.2 78.1 80.3 83.1 nonresidents (N.d.)........cccccooruniiinriininsiies 1.6 1.9 2.0 16 1.9 1.9
Nursing homes (s. 737 76.0 797 68.4 68.2 67.9
Health insurance 63.6 65.3 70.0 60.0 61.4 62.6|| Residual -15.2 -40.9 ~75.0
Medical care and hospitalization™ (s.) 53.9 57.2 61.3 47.9 49.0 50.0
Income loss'™ (s.) 14 15 17 0.9 0.9 1.0
Workers’ 8.3 6.6 7.0 114 116 119

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establishments,
hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. Includes meals
and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets,
linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and furniture and
purchases of fuel and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors, art
products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes
lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses, postage
and express charges, premiums for fire and theft insurance on personal property less benefits and dividends, and miscella-
neous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical services.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others
providing health and allied services, not elsewhere classified.

Consists of (1) current expendnures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and dismem-
berment insurance provided by commercial insurance carriers, and (2) administrative expenses (including consumption of
fixed capital) of nonprofit and self-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operating expenses of commercial life insurance carriers, (2) administrative expenses of private
noninsured pension plans and publicly administered government employee retirement plans, and (3) premiums, less bene-
fits and dividends, of fraternal benefit societies. For commercial life insurance carriers, excludes expenses for accident and
health insurance and includes profits of stock companies and services furnished without payment by banks, credit agen-
cies, and investment companies. For pension and retirement plans, excludes services furnished without payment by banks,
credit agencies, and investment companies.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional associa-
tions, employment agency fees, money order fees, spending for classified advertisements, tax return preparation services,
and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents' fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable TV, film
processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational services, not
elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and less expenditures
for research and development financed under contracts or grants.

For government institutions, equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For government insti-
tutions, equals student payments of tuition. Excludes child day care services, which are included in religious and welfare
activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational services,
not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research organizations
and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, social
welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures are net of
recelpts—such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
excludes relief payments within the United States and expenditures by foundations for education and research. For propri-
etary and government institutions, equals receipts from users.

29. Beginning with 1981, includes U.S. students' expenditures abroad; these expenditures were $0.3 billion in 1981.

30. Beginning with 1981, includes nonresidents' student and medical care expenditures in the United States; student
expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981.

* Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially misleading as a
measure of the contribution or relative importance of this component.

Norte. Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table B.6. Private Fixed Investment in Equipment and Software by Type

Billions of dollars

Billions of chained (1996)
dollars

Billions of dollars

Billions of chained (1996)
dollars

1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Private fixed investment in structures.......... 638.5| 678.2 729.2| 599.0| 616.0( 634.5 Private fixed investment in equipment
and software.............coccocveninincnnne 8271 899.9| 988.9( 883.7| 987.3|1,096.9
N id I 282.4| 283.5( 313.6| 262.2| 256.9| 272.
Nonresidential equipment and software ............ 818.9| 891.1| 979.5| 875.4| 978.3|1,087.4
New 281.7 2829 312.8 261.5 256.2 272.
Information processing equipment and
Nonresidential buildings, excluding farm. 197.2 201.9 221.8 184.3 181.0 190.4 software 363.4 399.7 466.5 429.3 506.2 609.5
Industrial . 35.6 28.7 30.2 333 25.8 26.0 Computers and peripheral equipment'......... 84.2 90.8 109.3 14771 2086| 290.3
Commercial . 100.7 1101 123.9 94.1 98.7 106.4 Software? 14041 159.8 183.1 1471 167.3 187.6
Office buildings’ 49.1 55.4 64.8 45.9 496 55.6 Communication equipment ...........c.ccccceeueee 81.2 934 116.8 85.6 1021 131.4
Other2. 516 547 591 48.2 491 50.8 Instruments 36.3 37.7 38.8 36.1 375 38.3
Religious . 6.4 7.2 79 6.0 6.4 6.7 Photocopy and related equipment.. 13.7 10.8 11.0 13.9 10.9 1.1
Educational . 10.9 104 124 10.2 93 10.7 Office and accounting equipment... 8.0 72 74 8.0 73 75
Hospital and 154 151 162| 144| 135 139 , )
Other? 28.2 30.4 31.2 26.3 27.2 26.8 Industrial equipment... 147.6 149.3 166.7 145.6 146.4 162.6
Fabricated metal pro 12.7 129 13.0 12.7 13.0 131
Utilities 44.2 47.2 517 427 457 485 Engines and turbines... 47 54 8.1 46 51 7.6
Railroads 57 47 42 55 47 42 Metalworking machinery 34.9 345 35.8 345 33.9 35.0
Telecommunications 12.3 18.3 18.8 12.1 18.1 18.4 Special industry machinery, 371 38.2 48.7 36.4 37.0 471
Electric light and powe 12.5 14.7 213 12.0 14.0 19.5 General industrial, mcludlng materi
Gas 124 8.1 6.4 119 76 57 handling, eqmpment 34.7 33.7 36.0 34.0 32.8 34.7
Petroleum pipelings.........ccoovvecciriennens 1.3 15 1.0 1.2 14 09 Electrical transmission, distribution, and
industrial apparatus...........ccoeverveervennens 235 24.7 25.2 234 246 249
Farm 4.3 5.0 52 4.0 45 4.4 . .
Mining exploration, shafts, and wells ... 30.2 22.6 27.6 25.1 20.0 235 Transportation equipment . 168.2 1991 195.9 168.2 197.6 192.7
Petroleum and natural gas . . 28.9 214 259 23.9 189 22.0 Trucks, buses, and truck trailers 98.1 116.6 114.2 100.0 116.7 113.2
1.3 1.2 16 1.2 1.1 1.4 Autos 405 434 41.0 39.2 429 413
59 6.2 6.6 56 57 59 Aircraft 20.0 28.9 30.1 19.7 28.1 28.0
Ships and boats 2.6 2.8 3.7 25 2.6 34
Brokers’ commissions on sale of structures. 2.3 2. 26 2.2 2.2 Railroad equipment 7.0 75 7.0 71 7.6 7.0
Net purchases of used structures ................. -17 -18 -1.9 -16 -16 -16 Other equipment . 1437 1462 1543 1411 1424 1493
Furniture and fixtures.. 35.9 38.3 421 35.1 373 40.6
Residential 356.1 394.7| 415.6( 336.8| 359.3| 361.8 Tractors 14.9 13.1 14.2 14.7 12.8 13.8
Agricultural machinery, except tractors....... 12.8 10.0 114 12.5 9.7 10.9
New 310.4 344.4 363.4 2924 3116 314.6 Construction machinery, except tractors..... 209 22.0 19.2 20.2 20.8 18.0
Mining and oilfield machinery 47 5.8 79 45 55 74
New housing units.... 2249 250.1 259.6 211.6 225.6 223.8 Service industry machinery 15.4 16.2 16.2 15.0 15.6 15.5
Permanent site ... 2104 236.1 2488 1975 2122 2134 Electrical equipment, n.e.c. 141 144 15.2 145 14.9 16.0
Single-family structures .. 185.8 208.6 220.7 175.9 188.9 190.9 Other 249 26.3 28.2 24.5 25.7 27.3
Multifamily structures . 246| 274| 281 27| 234| 227 ) :
Manufactured homes .. 145 141 10.9 141 13.3 101 Less: Sale of equipment scrap, excluding
Improvements 845 93.0| 1024 79.9 84.9 89.6 39 33 4.0 4.5 42 4.5
Other® 1.0 13 14 09 12 12
Residential 8.2 8.8 94 8.3 9.0 9.6
Brokers’ commissions on sale of structures . 48.8 53.7 55.4 474 50.9 50.1 .
Net purchases of used structures ................. -3.0 -34 -3.2 -2.9 -3.1 2.8 ReSIdUAl...ccooovies || -136| -37.8 -79.2
Residual -03| -10| -10  Addenda: o
Private fixed investment in equipment and
software 8271 899.9 9889 ... | e
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Less: Dealers’ margin on used equipment....... 8.2 8.5 93| | |
their own use. Net purchases of used equipment from
2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other build- government 12 1.0 10 .|
ings used for commercial purposes. Plus: Net sales of used equipment . 39.4 M1 428 .|
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings Net exports of used equipment . 0.5 04 05| ... ...
not elsewhere classified, such as passengertermlnals greenhouses, and animal hospitals. Sale of equipment scrap ..., 4.0 3.4 a1
4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields. Equals: Private fixed investment in new
5. Consists primarily of dormitories and of fraternity and sorority houses. equipment and SOMtWAre ..........coo.cveeevvvrnnns 861.7| 9354| 1,0259|  ...| .| ...

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative

importance of this component.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7. Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]
Compensation Wage and salary accruals Compensation Wage and salary accruals
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total 4,989,641 5,310,732 |5,715,222 |4,192,105 | 4,477,368 |4,837,192 Communications ..............oce..... 89,306 103,592| 114,048| 74,901 87,653 96,682
Telephone and telegraph . 67,147 78,628 86,831 56,012 66,288| 73,359
D ic industries 4,994,637 | 5,315,840 |5,720,399 |4,197,101 | 4,482,476 |4,842,369 Radio and television............... 22,159| 24,964 27,217 18,889| 21,365| 23,323
Electric, gas, and sanitary
Private industries..............cccooeerreenns 4,079,585 |4,361,701 (4,711,427 3,504,384 | 3,758,205 |4,073,930 SEIVICES .evovvevrarreerserriesseerenens 55,666| 58,554 62,326 46,559| 49,210 52,547
Agnculture forestry, and fishing ... 46,375| 49,788| 51,610| 40,816 43,649 45,488 Wholesale trade 335,828 | 359,562 385,575| 288,747 309,351| 332,685
18,648| 19,341 19,539| 16,193| 16,478| 16,782
Agncultural services, forestry, and Retail trade .. 448,698 | 478,448 | 510,440| 392,550 420,555| 449,628
fishing.. 27,727 | 30,447| 32,071 24,623 27,171 28,706
Finance, insurance, and real
Mining 35,779 34,287| 36,427 30,532 29,292| 31,215 427,064 | 458,737| 498,251 368,061 396,320| 432,275
Metal mining 2,963 2,907 2,583 2,478 2,439 2,154 94,748 | 98,455| 99,805| 80,039 83,345| 84,567
Coal mining . 5,510 5,176 4,853 4,642 4,367 4,086 38,489| 40,693| 41,464| 32,861 34,767 35,511
0il and gas extracti 22,041 20,766 23437 18918 17,828| 20,214 Security and commodity br 93,919| 107,255( 131,202 83,772| 95794| 117,566
Nonmetallic minerals, excep uels 5,265 5,438 5,554 4,494 4,658 4,761 INSUrance Carriers ... 86,513 91,244 94,392 73,491 77,640 80,512
Insurance agents, brokers, and
Construction.............cooccvvvverrvecnenenns 246,190 | 272,859 | 298,156 210,354 233,754 256,824 service.. .| 36,703| 38,702 41,041 31,909 33,703 35,823
Real estate. .| 53850| 57,611 61,865| 46,464| 49,806| 53,667
f ing 896,419 | 926,346 | 979,364 | 755,463 782,661 830,127 Holding and other investment
Durable goodS ...........ccvvvvrnerrrennns 562,754 | 586,031| 625,200| 472,686| 493,489| 528,192 OFfICES vvvvererreree e 22,842 24777| 28482 19525| 21,265| 24,629
Lumber and wood products... 27,167 | 28,684| 29,114| 23,087 24,455| 24,825
Furniture and fixtures............. 17,734 18,751 19,679| 15066| 15983| 16,797 SEIVICES ......oooovveveir e 1,321,361 (1,431,839 |1,577,318 | 1,151,341 (1,250,630 | 1,382,391
Stone, clay, and glass Hotels and other lodging places ,80 ,30; ,46 ,180 ,33: ,231
products 24,589| 25805| 27,587| 20,603 21,702| 23,272 Personal services . 26,861 28,433 30,063| 23,868| 25314 26,813
Primary metal industrie: 36,802 37,238| 38,039 30,400, 30,849| 31,558 Business services. 301,202 351,894| 412,399| 264,150 309,539| 364,013
Fabricated metal products...... 64,630 66,579 69,261 54,195 56,007 58,364 Auto repair, services, and
Industrial machmery and PATKING.coouereerrerreseereseeenenns 34,235| 36,982 39,863| 30,181 32,596 35215
EQUIPMENt..cvvveerveeerrirens 117,081 | 121,437| 132,421| 100,563 | 104,448 | 114,214 Miscellaneous repair services ... 13,264| 13,531 13,967| 11,616 11,886 12,288
Electronic and other electric Motion pictures........cccoeeerrvuene 21,776 22,496 23,892 19,152 19,779 21,060
equipment.........ccccvvevevrnneen, 91,371 97,908 | 114,128 77,279 82,960 97,395 Amusement and recreation
Motor vehicles and equipment | 65,120 68,747 | 70,240 51,558| 54,739| 56,059 SEIVICES....... 43,513 47,211 51,309| 37,871 41,265 44,974
Other transportation Health services. 393,083 | 408,364| 429,364 335,777| 349,579| 368,695
equipment 51,999| 51,930 51,495| 43375 43373| 42,970 Legal services . 67,834| 72,151 79,036 59,690 63,581 69,828
Instruments and Educational servi 62,390 66,820 72,549 53,986 57,990 63,174
Products ......ceveveverreerenenes 51,454 53,497 57,158 44170 45,985 49,196 Social services and mi
Miscellaneous manufactunng organizations.... 106,341 | 114,661 125,465 94,288 | 101,954 111,882
industries 14,807| 15455| 16,078 12,390 12,988| 13,542 Social services.. 55337| 59,254 64,859 47,763| 51,347| 56,424
Nondurable goods. .| 333,665| 340,315| 354,164 | 282,777| 289,172| 301,935 Membership org 51,004| 55407 60,606 46,525| 50,607 55,458
Food and kindred products.... 64,862 | 66,427| 69907| 55078 56,587| 59,790 Other services? 210,280 | 236,375| 169,942 184,423| 207,984
Tobacco products 2,787 2,755 2,928 2,188 2,168 2,324 Private household 13,980 12,714 13,571 13,640| 12,390 13,234
Textile mill products.. 18,796| 18,255| 18,020 16,148 15705| 15515
Apparel and other textile Government.. 915,052 | 954,139 (1,008,972 | 692,717 724,271| 768,439
PrOAUCES ....oovevrereerecriienae 19,288 | 18,449| 17,706 16,462 15749| 15,102 Federal... 270,161| 277,790 293,671 179,496| 184,409| 195,572
Paper and allied products ...... 33,777| 34,486| 34956 28985 29,679| 30,144 General government.. 215,262 | 221,797| 233,438 142,513| 146,668| 154,814
Printing and publishing.......... 67,514 69,705 73,078 58080 60,182| 63,287 Givilian...... 129,828 | 134,869| 142,648 87,614| 90,624 96,646
Chemicals and allied products |~ 74,124| 77,226| 83,376| 61,659 64,401 69,945 Military?.... 85434| 86,928| 90,790| 54,899 56,044 58,168
Petroleum and coal products. 10,254 10,035 9,759 8,475 8,286 8,064 Government enterprises 54,899 55,993 60,233 36,983 37,7141 40,758
Rubber and miscellaneous State and local.......... 644,891| 676,349 715301| 513,221| 539,862 572,867
plastics products................ 39,718| 40,501 41,988 | 33523| 34,290 35661 General government.. 604,420 | 634,016 670,666 480,474| 505516| 536,529
Leather and leather products . 2,545 2,476 2,446 2,179 2,125 2,103 Education.. 323,707 | 340,484| 361,349 255411| 269,490| 286,883
Other..... 280,713| 293532| 309,317 225,063| 236,026| 249,646
Transportation and public utilities . | 321,871| 349,835| 374,286 | 266,520 291,993 | 313,297 Government enterprises 40,471 42,333| 44,635 32,747 34,346 36,338
Transportation ............. 176,899 | 187,689 197,912| 145,060| 155,130 164,068
Railroad transportation. 16,946 17,118 16,714 12,602 12,790 2,427| Restofthe world ...................cccccoeneenne -4,996 -5,108 -5,177 -4,996 -5,108 5,177
Local and interurban passenger Receipts from the rest of the world.... 1,934 2,210 2,341 1,934 2,210 2,341
transit... 11,245 11,938 12,717 541 10,180 10,868 Less: Payments to the rest of the
Trucking ant 66,363 | 70,608 74,050 54,694| 58632 61654 world? 6,930 7,318 7,518 6,930 7,318 7,518
Water transportation..... 8,785 9,066 9,642 7,311 7,587 8,095
Transportation by air' ... 55,055 59,506 63,680 45129 49,284 52,900| Addenda:
Pipelines, except natural g 993 996 1,01 844 847 864 Households and institutions. .| 383,786 403,324| 431,959
Transportation services ............. 17,512 18,457 20,095 14,939 15,810 17,260 Nonfarm business . 13,772,521 | 4,037,362 | 4,364,797

1. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

2. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.
3. Includes Coast Guard.

4. Includes estimates of foreign professional workers and undocumented Mexican migratory workers
employed temporarily in the United States.

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.8. Employment by Industry
[Thousands]
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees production ! employees production '
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total 133,456 | 136,368 | 139,350 | 129,742 | 132,204 | 134,917 Water transportation.. 185 188 194 185 185 191
Transportation by air? 1,199 1,245 1,296 1,123 1,163 1,215
D ic industries 133,968 | 136,872 | 139,861 | 130,181 132,636 | 135,355 Pipelines, except natural gas 13 13 13 13 13 13
Transportation services 471 476 488 465 474 476
Private industries ..o 111,706 | 114,333 | 116,865 | 111,577 | 113,897 | 116,253 Communications........... 1,477 1,553 1,668 1,365 1,423 1,524
Telephone and telegrap 1,046 1,107 1,197 960 1,011 1,089
Agriculture, forestry, and fishing............ 2,188 2,294| 2,321 3,345( 3,389 3,338 Radio and television ..... 431 446 471 405 412 435
880 923 890 1,705 1,693 1,635 Electric, gas, and sanitary services.. 861 863 857 853 860 851
Agncultural services, forestry, and
LT 11 RN 1,308 1,371 1,431 1,640 1,696 1,703 Wholesale trade 6,918| 6,995| 7,113| 6,923| 7,018 7,107
Mining 594 540 541 602 545 546 Retail trade............c.ccooevrvrinvcrncecis 22,991| 23,542 24,060 20,407 | 20,954| 21,432
Metal mining... 49 44 40 49 45 42
Coal mining ... 93 87 79 93 86 77 Finance, insurance, and real estate 7,533 7,113 7,758 7,631 7,817 7,855
0Oil and gas extraction 340 296 308 349 304 315 Depository institutions....... 2,046 2,049 2,038 1,933 1,928 1,906
Nonmetallic minerals, except fuels ...... 112 113 114 111 110 112 Nondepository institutions 662 708 686 643 690 667
Security and commodity brokers .. 681 728 797 732 797 873
Construction ............c..cooevevrinevrerinci 6,296 6,704 7,007 7,602 8,023 8,368 Insurance carriers . 1,574 1,608 1,588 1,501 1,526 1,500
Insurance agents, brokers, and service... 788 795 802 881 873 895
in 18,923| 18,669| 18,571| 18,933| 18,659 18,511 Real estate 1,532 1,567 1,583 1,704 1,759 1,766
Durable goods .. 11,270 11,177 11,185| 11,349| 11,222| 11,220 Holding and other investment offices...... 250 258 264 237 244 248
Lumber and w 840 857 849 896 915 899
Furniture and fixtures 534 550 559 543 562 570 Services 39,584 40,978 42,380 39,479 40,640 42,080
Stone, clay, and glass 566 572 583 569 573 581 Hotels and other lodging places 1,869 1,934 1,979 1,697 1,758 1,816
Primary metal industries... 715 698 700 Al 697 696 Personal services .. 1,339 1,363 1,387 1,803 1,831 1,879
Fabricated metal products. 1,517 1,529 1,544 1,514 1,517 1,537 Business services.. 8,779 9,437| 10,074 8,987 9,566 | 10,222
Industrial machinery and equip 2,211 2,142 2,122 2,211 2,136 2,109 Auto repair, services, and parking 1,273 1,326 1,368 1,520 1,557 1,591
Electronic and other electric Miscellaneous repair services. 395 391 382 591 553 539
equipment 1,710 1670 1,719 1,700 1,656 1,705 Motion pictures .................... 592 612 609 644 659 652
Motor vehicles and equipment. 997 1,023 1,021 995 1,018 1,019 Amusement and recreation services. 1,728 1,783 1,858 1,496 1,547 1,637
Other transportation equipment...... 900 874 836 903 872 834 Health services .. 10,222| 10,356| 10,485| 9,526 9,644 9,772
Instruments and related products 873 854 845 865 841 838 Legal services.... 1,114 1,142 1,164 1,225 1,219 1,223
Miscellaneous manufacturing Educational services.. 2,271 2,355 2,447 2,100 2,169 2,269
industries 407 408 407 442 435 432 Social services and membership
Nondurable goods 7,653 7492\ 7,386| 7,584 7437 7291 organizations 5,195 5388| 5583| 5,025 5189| 5356
Food and kindred products .. 1,695 1,696 1,699 1,673 1,679 1,674 Social services... 2,751 2,859| 2992| 2993| 3,086 3,201
Tobacco products ..... 40 37 35 39 36 34 Membership organizations 2,444 2,529 2,591 2,032 2,103 2,155
Textile mill products.. . 597 560 533 598 556 535 Other services?®...... 3,527 3,640 3,836 3,983 4,086 4,291
Apparel and other textile products 769 697 641 774 708 617 Private households 1,280 1,251 1,208 882 862 833
Paper and allied products . . 679 669 656 672 664 650
Printing and publishing 1,593 1,575 1,569 1577 1,556 1,544(  Government 22,262 | 22,539| 22,996| 18,604| 18,739 19,102
Chemicals and allied products . 1,040 1,037 1,039 1,026 1,026 1,030 Federal 5194 5139 5235| 4,207| 4,164 4,262
Petroleum and coal products... 135 131 126 134 131 125 General government. 4,200 4147 4,260 3,416 3,370 3,478
Rubber and miscellaneous plasncs Civilian...... 1,878 1,856 1,976 1,845 1,821 1,931
products. 1,018 1,011 1,016 1,006 1,001 1,006 Military ¢... 2,322 2,291 2,284 1,571 1,549 1,547
Leather and le 87 79 72 85 80 76 Government e 994 992 975 791 794 784
State and local 17,068| 17,400| 17,761| 14,397 14,575| 14,840
Transportation and public utilities 6,679| 6,898| 7,114| 6,655 6,852 7,016 General government. 16,227| 16,546| 16,891| 13,528 13,699 13,953
Transportation.............. 4,341 4482| 4589| 4437| 4569 4,641 Education 8,928 9,148 382 7,226 7,359 7,556
Railroad transportati 223 223 213 21 21 202 Other 7,299 7,398| 7,509| 6302| 62340 6,397
Local and interurban pa: Government enterprises............cccc.eenne. 841 854 870 869 876 887
transit 473 489 500 486 503 503
Trucking and warehousing 2. 1,777 1,848 1,885 1,954 2,020 2,041(| Restofthe worlds.............cccooovvverrnnrinnrins -512 -504 -511 -439 -432 -438

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid

family workers are not included.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
3. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.

4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers

employed temporarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9. Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Wage and salary accruals Full-time Wage and salary accruals per Full-time
per full-time equivalent equivalent employees ' full-time equivalent equivalent employees '

1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total 35,109 | 36,675, 38,706 | 119,401 | 122,083 | 124,973 Water transportation.... § 43,108 44,724 173 176 181
Transportation by air?... 40,402 | 42,523| 43,864 1,117 1,159 1,206
D tic industries 35,023 | 36,587 | 38,612| 119,840| 122,515 | 125,411 Pipelines, except natural g 64,923 | 65,154 66,462 13 13 13
Transportation services 34,581| 36,178 38527 432 437 448
Private industries ... 34,616 36,215 38,322 101,236 | 103,776 | 106,309 Communications............ 55,855| 62,342 64,155 1,341 1,406 1,507

Telephone and telegraph.. 58,960| 66,090 67,799 950 1,003 1,082
Agriculture, forestry, and fishing............ 20,625, 21,168 21,922 1,979 2,062 2,075 Radio and television......... 48,309| 53,015 54,878 391 403 425
Farms 21,476| 20,832 21,995 754 791 763 Electric, gas, and sanitary se 54,969| 57,962 62,333 847 849 843
Agricultural services, forestry, and
FISING ovvvvvv e 20,100 21,378| 21,880 1,225 1,271 1,312 Wholesale trade 43,604 | 45,980 48,731 6,622| 6,728| 6,827
Mining 52,460 | 55,372 58,896 582 529 530 Retail trade .............ccoooovvererieriierini 20,603 | 21,447| 22,260 19,053| 19,609| 20,199
Metal mining .... ..| 50571| 55432| 53,850 49 44 40
Coal mining....... 51,011| 51,376| 53,065 91 85 77 Finance, insurance, and real estate .. 52,415| 55,391 60,348 7,022 7,155 7,163
0Oil and gas extra 56,811| 61,476 66,934 333 290 302 Deposnory institutions ......... 41,492 | 43,364| 44,439 1,929 1,922 1,903
Nonmetallic minerals, except fuels...... 41,229 42, ,345 | 42,892 109 110 111 Nondepository institutions .. 52,326| 52,046| 55,056 628 668 645
Security and commodity brok 129,678 139,438| 156,964 646 687 749
Construction............cccooevovvcincincrennen. 34,638| 36,140 37,896 6,073 6,468 6,777 Insurance carriers

48,961 | 50,878 53,675 1,501 1,526 1,500
43120 45361( 48,020 740 743 746
34,649 36,488 39,116 1,341 1,365 1,372

244 248

Insurance agents, brokers, and se
40,831 42,832| 45,704 18,502 | 18,273| 18,163 Real estate

Manufacturing o
42,607 | 44,850 47,974| 11,094| 11,003 11,%120 Holding and other investment offices...... 82,384| 87,152| 99,310 237
7

Durable goods.
Lumber and p 28,258 | 29,009 30,018 817 843
Furniture and fixtures .......... 28,862 | 29,653| 30,707 522 539 547 Services 32,730| 34,238 36,419| 35,177 36,528| 37,958
Stone, clay, and glass produ 36,923 | 38,616| 40,685 558 562 572 Hotels and other lodging places... .| 22,629| 23,601| 24,605 1,643 1,709 1,757
Primary metal industries ..... 42,817 | 44,579| 45473 710 692 694 Personal services..... 20,313| 21,025 21,835 1,175 1,204 1,228
Fabricated metal products ... 36,299 | 37,140| 38322 1,493 1,508 1,523 Business services 32,340 35,231| 38,618 8,168 8,786 9,426

Industrial machinery and equip 46,215| 49,666 | 54,831 2,176 2,103 2,083 Auto repair, services, and p 24,902| 25,686| 26,779 1,212 1,269 1,315
Electronic and other electric Miscellaneous repalr Sservices.. 31,565| 32,475| 34,228 368 366 359
EQUIPMENt....ovoeeieeeceeias 45,727| 50,370| 57,325 1,690 1,647 1,699 Motion pictures.........coccueennne 41,011 40,781| 43,423 467 485 485
Motor vehicles and equipment 52,184| 53,877 | 55,285 988 1,016 1,014 Amusement and recreation servi 27,167| 28,478 29,356 1,394 1,449 1,532
Other transportation equipmen 48,627 | 50,084| 51,896 892 866 828 Health services .... 36,789 37,776 39,269 9,127 9,254 9,389
Instruments and related products 51,420| 55,006| 59,059 859 836 833 Legal services...... 60,232| 62,580 67,402 991 1,016 1,036
Miscellaneous manufacturing Educational servici 27,115 28,042| 29,356 1,991 2,068 2,152
industries .| 31,851 33217 34,723 389 391 390 Social services and m
Nondurable goods ... 38,172 | 39,776| 42,211 7,408 7,270 7,153 organizations... 21,131 21,968 23,193 4,462 4,641 4,824
Food and kindred p| 33,401| 34,150 36,018 1,649 1,657 1,660 Social services. 19,656 20,231 21,141 2,430 2,538 2,669
Tobacco products..... 56,103 | 60,222| 68,353 39 36 34 Membership org 22,896 | 24,064| 25,735 2,032 2,103 2,155
Textile mill products 27,323 | 28,451| 29,440 591 552 527 Other services?®........ 51,544 | 53941 57,422 3,297 3,419 3,622
Apparel and other textile p 22,126| 23332| 25254 744 675 598 Private households .. 15,465| 14,374| 15,887 882 862 833
Paper and allied products.... 43,197 | 44900| 46,519 671 661 648
Printing and publishing ... 39,323 | 41,080 43,258 1,477 1,465 1,463|| Government 37,235 38,650 40,228 18,604| 18,739| 19,102
Chemicals and allied products. 60,391| 62,953 68239 1,021 1,023 1,025 Federal 42,666 | 44,287 45887 4,207 4,164 4,262
Petroleum and coal products.......... 63,722 63,738| 64,512 133 130 125 General government .| 41,719 43522| 44,512 3,416 3,370 3,478
Rubber and miscellaneous plastlcs Civilian .. 47487 | 49,766| 50,050 1,845 1,821 1,931
products 33,557 | 34,462| 35590 999 995 1,002 Military*... 34,945 36,181| 37,601 1,571 1,549 1,547
Leather and leather products 25,940 27,961 29,620 84 76 7 SGoven:jnllentI p 46,755| 47,533| 51,987 el 794 784
tate and local...........

Transportation and public utilities .. 42,808 | 45,453 47,347 6,226 6,424| 6,617 General government 35,517 36,902 45, 13,528 | 13,699 13,953
Transportation................ 35924 | 37,210 38450| 4,038 4169| 4,267 Education ..| 35346| 36,620 37,968 7,226 7,359| 7,556
Railroad transportation 59,725| 60,616 61,520 21 211 202 Other 35,713| 37,228| 39,025 6,302 6,340| 6,397
Local and interurban p Government enterprises ...........ccoc.ceeue.. 37,684| 39,208 40,967 869 876 887
transit 22,086 | 22,774 23,781 432 447 457
Trucking and warehousing 2 32,948 | 33,970| 35,031 1,660 1,726 1,760|[ RestoftheworldS...........ccccooocvviiice | eeeee| | et —-439 -432 -438

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number services, not elsewhere classified.

of employees on part-time schedules converted to a full-time basis. The number of full-time equivalent 4. Includes Coast Guard. . . )
employees in each industry is the product of the total number of employees and the ratio of average weekly 5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers
hours per employee for all employees to average weekly hours per employee on full-time schedules employed temporarily in the United States.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air. ) o
3. Consists of museums, botanical and zoological gardens; engineering and management services; and Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10. Farm Sector Output, Gross Product, and National Income
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Table B.11. Housing Sector Output, Gross Product, and National Income

Billions of dollars

Billions of chained (1996)

Billions of dollars

Billions of chained (1996)

dollars dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Farm output 214.6( 208.3| 214.7| 238.5| 244.3| 2484 H output’ 825.8| 873.1 919.6| 777.2| 799.5 816.6
Cash receipts from farm marketings .. 197.6 192.2 199.8 219.8 226.2 2324 Nonfarm housing . 819.0 865.9 912.0 771.2 793.3 810.4
Crops 103.3 96.5 100.2 121.5 125.4 131.2 Owner-occupied 625.0 664.6 702.7 588.3 609.0 625.3
Livestock 94.2 95.7 99.6 98.3 100.9 101.8 Tenant-occupied .. 194.0 201.3 209.3 182.9 184.3 185.1
Farm housing 6.7 7.2 7.7 6.0 6.2 6.2 Farm housing 6.7 7.2 7.7 6.0 6.2 6.2
Farm product 0.5 0.5 0.6 0.5 0.5 0.5
Other farm income .......... 9.0 9.9 8.5 9.9 11.8 10.1 Less: Intermediate goods and services
Change in farm inventories.. 0.9 -15 -1.8 1.6 -1.9 -2.0 consumed 114.5 116.1 116.4 107.4 105.3 102.3
Crops 11 -0.9 -1.2 1.8 -1.4 22
Livestock -0.3 -0.6 -0.6 -0.3 -0.6 -0.5 Equals: Gross h product 711.3| 7571 803.2| 669.8| 694.2 7143
Nonfarm housing ... 705.6 7511 796.9 664.7 689.1 709.3
Less: Intermediate goods and services Owner-occupied. 535.6 5751 613.6 504.2 527.7 547.4
pulrchasedd o i 134.1 134.0 135.7 138.2 139.1 132.9 Tenant-occupied 170.0 176.0 183.4 160.5 161.4 161.9
ntermediate goods and services, other i
than rent 1189| 1204| 1217| 1225 1251| 1194 Farm housing B e
Rent paid to nonoperator landlords........ 152|  136|  140| 157| 140|135 jegs Consumption of fixed capital.. 1331| 1434| 1536 1258| 130.1| 1335
Equals: Gross farm produgt...................... 80.6| 743 79.0| 1003| 106.0| 1205 o toton L L B B B
Less: Consumption of fixed capital................ 73| 293|286 267| 280| 270 AGUSHMENL o A B B A I B
Equals: Net farm product................... 53.3 45.0 50.4 73.5 77.9 8.2 Equals: Net housing product ........................... 578.1 613.6 649.6 544.0 564.1 580.8
' . - Less: Indirect business tax and nontax liability
Less: Indirect business tax and nontax liability 5.2 55 54 .| i
Plus: Subsidies o operators . ! 104 184 195 plus business transfer payments.................. 130.5 135.8 140.8
. Plus: Subsidies less current surplus of
Equals: Farm | income 58.5 58.0 64.5 G
Cowpensatidon °|f employeeis... }gg 12?5’ 132 government enterprises.............cooeeevveerrinnes 241 23.8 238 .|
age and salary accruals ... . . . . i ional i
Supplements to wages and i 25 99 28 Equals: Housing national income ................... 471.8 501.6 532.6|  ....| ...
Proprietors’ income and corporate profits Compensation of employees.......... 96| 100 109 ... ...
with inventory valuation and capital Proprietors’ income with inventory
consumption adjustments 29.9 28.3 34.1 valuation and capital
Proprietors’ income. 256| 266|306 consumption adjustments.......... 206 189 176 .| ...
Corporate profits . 4.3 17 3.5 Rental income of persons with
Net interest 1001 103] 109 capital consumption adjustment. | 121.0|  130.0| 123.8
Corporate profits with inventory
Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 Xg'#:j}%gﬁgﬂ §§ﬂ}‘s§lnems ) 4.4 41 a3
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity Net interest . 316.2| 3386| 37601 .| ..

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive.

table

1. %qéjals personal consumption expenditures for housing less expenditures for other housing as shown in

NoTe. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive.
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Table B.12. Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type
[Yearend estimates]

Current-cost valuation (Billions of dollars) Chain-type quantity indexes (1996=100)
1995 1996 1997 1998 1999 2000 1995 1996 1997 1998 1999 2000

Private fixed assets 15,908.5| 16,722.5| 17,653.1| 18,649.6| 19,767.3| 21,164.8 97.30| 100.00( 102.96| 106.36| 109.92| 113.67
Equipment and software 3,243.8| 3,416.3| 3,5853| 3,779.2| 4,029.0| 4,319.0 94.93| 100.00( 105.94| 113.09( 121.05| 129.76
Nonresidential equipment and software 3,182.8| 3,352.2| 3,519.8| 3,711.6| 3,959.2| 4,245.4 94.90| 100.00( 105.98| 113.19( 121.22| 129.98
Information processing equipment and software . 850.2 906.0 9748| 1,0359| 1,128.7| 1,261.6 90.81| 100.00| 111.57| 126.01| 142.08| 161.68
Computers and peripheral equipment . 93.6 101.5 112.2 117.5 136.8 163.1 71.80| 100.00| 142.35| 201.39| 280.49| 382.45
Software ! 158.3 1737 200.7 236.4 278.1 325.9 89.64| 100.00( 116.25| 137.85| 159.48| 181.47
Communication equipment 344.3 363.8 388.2 399.9 425.6 475.6 93.40| 100.00( 108.02| 118.26| 131.54| 151.03
Instruments ........... 165.1 175.0 181.9 191.3 200.3 210.6 95.07| 100.00| 104.07| 109.35| 114.71| 119.88
Photocopy and related equipment 68.8 715 70.2 69.2 66.6 65.7 99.22| 100.00( 99.34| 99.11 95.18| 92.15
Office and acccounting QUIPMEN .........c.evuvrveervnreirerriseeieneieens 20.1 20.5 216 215 213 20.7 97.17| 100.00( 105.39| 106.55| 104.45| 102.82
Industrial equipment 1,075.1| 1,119.1| 1,156.9| 1,199.5| 1.239.4| 1,288.1 97.07| 100.00 102.97| 106.11| 109.13| 113.20
Fabricated metal products 95.6 98.7 98.6 99.3 99.9 100.9 98.06| 100.00( 100.28| 101.26| 102.57| 103.81
Engines and turbines 55.8 57.3 58.5 59.3 61.3 64.5 99.35| 100.00( 100.11| 100.99| 102.69| 108.48
Steam engines 49.5 50.4 51.2 51.5 52.8 55.7 99.89| 100.00 99.28| 99.44( 100.32| 106.41
Internal combustion engines 6.4 6.9 7.3 7.8 85 8.8 95.40| 100.00( 106.25| 112.51| 120.24| 123.85
Metalworking machinery 209.2 219.2 2278 237.8 246.1 254.9 96.54| 100.00| 103.54| 107.42| 110.69| 114.06
Special industry machinery, n.e.c 2405 253.1 262.1 2743 285.2 303.3 96.72| 100.00| 103.09| 106.33| 109.60| 116.07
General industrial, including materials handling, equipment 225.3 234.9 243.0 253.1 260.2 268.6 97.21| 100.00( 102.69| 105.84| 108.26| 111.15
Electrical transmission, distribution, and industrial apparatus 248.7 255.9 266.8 275.6 286.8 295.9 96.87| 100.00| 104.29| 108.04| 11213| 116.14
Transportation equipment 650.5 690.4 716.5 764.2 840.4 905.1 9520( 100.00| 104.95| 111.35| 120.89| 128.16
Trucks, buses, and truck trailers 2341 260.8 283.0 321.8 370.9 404.8 89.85| 100.00( 111.12| 125.02| 142.24| 155.01
AULOS .o 150.0 159.0 159.9 157.8 161.2 162.8 95.59| 100.00( 101.49| 100.75| 102.63| 103.14
Aircraft 143.6 147.1 149.6 158.5 177.8 203.1 100.14] 100.00( 101.56| 106.89| 117.15| 126.64
Ships and boats 45.9 46.5 46.9 46.9 48.1 50.0(| 101.57| 100.00f 99.16| 98.31 98.75|  99.62
Railroad equipment 76.9 7741 771 79.1 82.3 84.4 99.38| 100.00| 101.34| 103.91| 107.43| 109.51
Other equipment 607.1 636.8 671.6 712.0 750.6 790.6 96.73| 100.00| 104.58| 110.18| 115.22| 120.50
Furniture and fixtures 169.7 178.2 189.3 200.4 2142 230.3 96.85| 100.00 104.92| 111.13| 117.88| 12553
Household furniture 8.8 9.0 9.1 9.3 9.6 10.0 99.46| 100.00 100.37| 102.37| 105.63| 109.85
Other furniture 160.9 169.2 180.2 1911 204.6 220.3 96.71| 100.00( 105.16] 111.59| 118.53| 126.35
Tractors 57.9 59.3 63.4 67.8 69.7 72.0 98.45| 100.00( 106.36| 112.79| 115.39| 119.03
Farm tractors 47.6 48.6 51.7 54.9 55.5 57.3 98.53| 100.00( 105.88| 111.71| 112.85| 116.29
Construction tractors 10.3 10.6 117 13.0 14.2 147 98.06| 100.00| 108.56| 117.67| 126.72| 131.26
Agricultural machinery, except tractors . 72.6 74.9 77.2 79.9 79.9 80.7 98.44| 100.00( 102.00| 104.37| 103.19| 103.31
Construction machinery, except tractors ; 76.8 82.1 87.2 94.0 100.8 103.2 95.48| 100.00| 104.53| 110.53| 116.37| 118.38
Mining and oilfield machinery 16.5 16.6 18.1 19.3 214 25.0(| 101.57| 100.00| 106.90( 113.17| 123.36| 141.17
Service industry machinery 64.6 68.8 721 75.6 78.8 81.7 95.61| 100.00( 103.57| 107.69| 111.86| 115.54
Electrical equipment, n.e.c 434 447 46.9 50.9 53.9 57.4 96.01| 100.00( 106.49| 116.43| 125.44| 134.96
Household appliances 2.9 29 2.8 29 29 29| 100.22| 100.00| 99.49| 100.73| 102.01| 104.26
Other 40.5 41.9 441 48.0 51.1 54.4 95.72| 100.00| 106.97| 117.51| 127.06| 137.08
Other nonresidential equipment ... 105.5 112.2 117.4 124.2 132.0 140.3 95.68| 100.00| 104.39| 109.56| 115.03| 120.86
Residential equipment 61.0 64.1 65.5 67.6 69.9 73.6 96.41| 100.00 103.62| 107.61| 112.42| 117.90
Structures 12,664.6 | 13,306.3| 14,067.9| 14,870.4| 15,738.3| 16,845.8 97.92| 100.00( 102.21| 104.70| 107.25| 109.89
Nonresidential structures 4941.4| 5175.0| 5487.0| 5746.2| 6,027.6| 6,448.2 98.31| 100.00( 102.04| 104.33| 106.43| 108.79
Nonresidential buildings, excluding farm .........cccouevneneennernecnnenens 3,125.1| 3,285.6| 3,498.9| 3,740.8| 3,986.0| 4,287.6 97.71| 100.00( 102.71| 105.66| 108.42| 111.44
Industrial buildings 700.4 729.2 765.4 806.4 839.5 881.2 98.67| 100.00( 101.24| 102.57| 102.83| 103.15
Office buildings 2 7231 756.3 804.9 865.5 931.3| 1,015.7 98.17| 100.00 102.63| 106.13| 109.95| 114.59
Commercial buildings 796.6 843.8 902.7 965.3| 1,031.4| 1,111.2 96.99| 100.00( 103.19| 106.22| 109.28| 112.49
Mobile structures 8.3 8.6 8.9 9.3 9.9 10.4 97.98| 100.00 102.63| 106.13| 109.34| 112.96
Other commercial 3 788.4 835.2 8937 956.0| 1,021.4| 1,100.8 96.98| 100.00( 103.20| 106.22| 109.28| 112.49
Religious buildings 140.2 145.7 153.9 163.5 173.9 186.5 98.82| 100.00( 101.88| 104.09( 106.57| 109.21
Educational buildings 129.2 137.9 149.7 163.7 1772 194.6 96.23| 100.00( 104.61| 110.04| 114.76| 120.36
Hospital and institutional buildings 311.9 327.7 348.7 3711 393.3 420.3 97.81| 100.00| 102.61| 105.08| 107.25| 109.51
Other 3237 345.1 3736 405.3 439.3 478.1 96.46| 100.00| 104.49( 109.23| 114.11| 118.72
Hotels and motels 164.1 177.5 194.8 215.3 2373 261.8 95.07| 100.00| 105.90| 11259| 119.40| 125.86
Amusement and recreational buildings ..............ccccoovvveniiiinnnnnns 86.6 92.7 101.0 109.8 119.3 129.5 96.01| 100.00| 105.11| 109.88| 114.96| 119.20
Other nonfarm buildings # 73.0 75.0 717 80.3 828 86.8|| 100.32| 100.00( 100.35| 100.42| 100.44| 101.07
Utilities 1,1902| 1,229.0| 1,264.7| 1,283.0| 1,311.0| 1,368.0 99.13| 100.00| 100.87| 102.20| 103.65| 105.12
Railroad 287.5 299.2 301.2 295.4 287.0 286.7|| 100.62| 100.00 99.54| 99.33| 98.67| 98.03
Telecommunications 219.3 235.3 239.5 243.0 253.1 268.9 97.93| 100.00( 102.15| 104.16| 108.58| 112.93
Electric light and power 478.0 483.4 503.9 5127 528.9 558.8 99.19| 100.00 101.01| 101.85| 103.03| 104.79
Gas 163.7 168.9 176.7 187.6 196.2 206.0 97.83| 100.00| 101.34| 105.96| 107.90| 108.70
Petroleum pipelines 4.7 42.1 43.4 443 45.9 47.7 99.97| 100.00( 99.85| 100.34| 101.25| 100.98
Farm related buildings and structures 200.0 204.4 210.7 218.1 225.0 235.1 100.53| 100.00( 99.42| 99.00( 98.37| 98.19
Mining exploration, shafts, and wells 287.3 3112 360.8 3474 3424 383.9|| 100.06| 100.00| 101.65| 102.77| 102.23| 102.74
Petroleum and natural gas 254.5 2774 3255 311.2 305.3 3452 100.12| 100.00| 101.82| 103.17| 102.74| 103.34
Other mining 32.8 33.8 352 36.2 37.1 38.7 99.54| 100.00( 100.25| 99.25| 97.93| 97.64
Other nonfarm structures > 138.7 144.8 152.1 156.9 163.2 173.5 98.20| 100.00( 101.40| 102.97| 104.62| 106.35
Residential structures 7,723.3| 8,131.2| 8,580.8| 9,124.2| 9,710.7| 10,397.6 97.67| 100.00( 102.31| 104.95( 107.77| 110.60
Housing units 6,301.5| 6,624.6| 6,995.2| 74495 7,928.8| 8,484.6 97.75| 100.00| 102.25| 104.85| 107.65| 110.37
Permanent site 6,169.1| 6,483.0| 6,845.0| 7,289.1| 7,758.1| 8,308.6 97.80| 100.00( 102.19| 104.75 107.51| 110.25
1-to-4-unit 5383.9| 5,663.1| 5959.4| 6,3349| 6,739.6| 7,265.4 97.59| 100.00( 102.38| 105.18| 108.19| 111.18
5-or-more-unit ..... 785.2 819.9 885.6 954.2| 1,0185| 1,043.2 99.23| 100.00( 100.94| 101.92 103.10| 104.19
Manufactured homes 1324 141.6 150.2 160.4 170.7 176.0 95.46| 100.00| 104.68| 109.71| 113.98| 115.83
Improvements ........... 1,3928| 1,477.1| 15551| 1,6429| 1,7484| 18773 97.25| 100.00| 102.65| 105.40| 108.39| 111.66
Other residential © . 289 29.6 30.5 31.9 335 35.7(| 100.33| 100.00 100.33| 101.11| 102.73| 104.41

1. Excludes software “embedded” or bundled in computers and other equipment. 6. Consists primarily of dormitories and of fraternity and sorority houses.

2. Consists of office buildings, except those occupied by electric and gas utility companies. n.e.c. Not elsewhere classified.

3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for
commercial purposes.

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
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This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the August

2001 issue of the SURVEY OF CURRENT BUSINESS and from the “Selected NIPA Tables” that are published in this

issue. (Changes in prices are calculated from indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1996) dollars

Percent change from
preceding period

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

Year and ) ) Chain-type price indexes Implicit price deflators
quarter Gross  |Final sales of|  Gross Gross  |Final sales of| ~ Gross Gross Gross Gross
domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross. Gross. Gross. Gross
product product product product product product | purchases | product product domestic | domestic | domestic national
product purchases product product
2,319.0 23174 2,332.8 7.2 6.3 21.88 21.41 21.88 21.88 1.1 1.1 1.1 1.1
2,376.7 2,378.5 2,391.9 2.5 2.6 2219 21.71 22.19 22.18 14 1.4 1.4 14
2,432.0 2,435.5 2,448.8 2.3 24 22.43 21.94 22.44 22.43 1.1 1.1 1.1 1.1
2,578.9 2,569.5 2,598.0 6.0 55 22.74 22.23 22.74 22.74 1.4 1.3 1.4 1.4
2,690.4 2,683.6 2,710.8 43 44 22.99 22.50 23.00 22.99 1.1 1.2 1.1 1.1
2,846.5 2,844.1 2,868.5 5.8 6.0 23.34 22.85 23.34 23.34 15 1.6 15 15
3,028.5 3,008.5 3,051.7 6.4 5.8 23.77 23.26 23.78 23.77 1.9 1.8 1.9 1.9
3,227.5 3,191.1 3,248.9 6.6 6.1 24.45 23.91 24.46 24.45 2.8 2.8 2.9 2.9
3,308.3 3,288.2 3,330.4 2.5 3.0 25.21 24.61 25.21 25.21 3.1 2.9 3.1 3.1
3,466.1 3,450.0 3,489.8 438 49 26.29 25.66 26.30 26.29 43 43 43 43
3,571.4 3,555.9 3,594.1 3.0 3.1 27.59 26.92 27.59 27.59 49 49 4.9 49
3,578.0 3,588.6 3,600.6 2 9 29.05 28.37 29.06 29.05 5.3 5.4 5.3 5.3
3,697.7 3,688.1 3,722.9 3.3 2.8 30.52 29.84 30.52 30.52 5.0 5.2 5.0 5.1
3,898.4 3,887.7 3,925.7 5.4 54 31.81 3117 31.82 31.82 42 45 4.3 4.2
4123.4 4,094.3 4,161.0 5.8 5.3 33.60 32.99 33.60 33.60 5.6 5.8 5.6 5.6
4,099.0 4,080.7 4142.3 -6 -3 36.60 36.35 36.62 36.62 9.0 10.2 9.0 9.0
4,084.4 41185 41177 -4 9 40.03 39.69 40.03 40.03 9.4 9.2 9.3 9.3
4311.7 4,288.8 4,351.4 5.6 41 42.29 41.93 42.30 42.31 5.7 5.7 5.7 5.7
4511.8 4,478.8 4,556.6 46 44 45.02 44.80 45.02 45.03 6.4 6.8 6.4 6.4
4,760.6 4,722.9 4,805.3 5.5 55 48.22 48.02 48.23 48.24 741 7.2 7.1 7.1
4,912.1 4,894.4 4,973.9 3.2 3.6 52.24 52.26 52.25 52.26 8.3 8.8 8.3 8.3
4,900.9 4,928.1 4,962.3 -2 7 57.05 57.79 57.04 57.05 9.2 10.6 9.2 9.2
5,021.0 4,989.5 5,075.4 2.5 1.2 62.37 63.05 62.37 62.38 9.3 9.1 9.3 9.3
4,919.3 4,954.9 4,973.6 -2.0 -7 66.26 66.71 66.25 66.26 6.2 5.8 6.2 6.2
5,132.3 5,154.5 5,184.9 43 4.0 68.87 69.05 68.88 68.89 3.9 35 4.0 4.0
5,505.2 5,427.9 5,553.8 7.3 5.3 71.44 71.46 71.44 71.45 37 35 3.7 37
5,717.1 5,698.8 5,750.9 3.8 5.0 73.69 73.56 73.69 73.70 3.2 2.9 3.2 3.2
5,912.4 5912.6 5,932.5 34 3.8 75.32 75.22 75.31 75.32 2.2 2.3 22 2.2
6,113.3 6,088.8 6,130.8 34 3.0 77.58 77.70 77.58 77.58 3.0 3.3 3.0 3.0
6,368.4 6,352.6 6,391.1 4.2 43 80.22 80.36 80.21 80.22 34 3.4 34 3.4
6,591.8 6,565.4 6,615.5 3.5 3.3 83.27 83.45 83.27 83.28 3.8 3.8 3.8 3.8
6,707.9 6,695.6 6,740.0 1.8 2.0 86.53 86.85 86.51 86.53 39 41 3.9 39
6,676.4 6,681.5 6,703.4 -5 -2 89.66 89.81 89.66 89.67 3.6 3.4 3.6 3.6
6,880.0 6,867.7 6,905.8 3.0 2.8 91.85 92.03 91.84 91.84 2.4 2.5 24 2.4
7,062.6 7,043.8 7,087.8 2.7 2.6 94.05 94.14 94.05 94.06 2.4 2.3 2.4 2.4
7,347.7 7,285.8 7,364.3 4.0 34 96.01 96.06 96.01 96.02 2.1 2.0 2.1 2.1
7,543.8 75122 7,564.0 2.7 3.1 98.10 98.20 98.10 98.11 2.2 2.2 2.2 2.2
7,813.2 7,783.2 7,831.2 3.6 3.6 100.00 100.00 100.00 100.00 1.9 1.8 1.9 1.9
8,159.5 8,095.2 8,168.1 44 40 101.95 101.64 101.95 101.93 1.9 1.6 1.9 1.9
8,508.9 8,431.8 8,508.4 43 42 103.20 102.43 103.20 103.17 1.2 8 1.2 1.2
8,856.5 8,792.0 8,853.0 41 43 104.66 103.99 104.65 104.62 14 15 1.4 1.4
9,224. 9,167.0 9,216.4 4.1 43 107.04 106.70 107.04 106.99 2.3 2.6 2.3 2.3
9,332.3 9,375.2 | o 1.2 23 109.36 108.46 109.36 | ..vvvecereerneene 2.2 1.7 22| e
2,273.0 2,275.1 2,286.2 8.6 9.1 21.79 21.33 21.83 21.82 9 1.2 A A
2,332.4 2,314.9 2,345.5 10.9 7.2 21.84 21.37 21.83 21.83 9 9 A A
2,331.4 2,344.3 2,345.5 -2 5.2 21.90 21.43 21.88 21.88 1.2 1.1 9 9
2,339.1 2,335.5 2,354.1 1.3 -15 21.99 21.52 21.98 21.98 17 1.7 1.8 1.8
1960: I....... 2,391.0 2,360.4 2,405.4 9.2 43 22.04 21.57 22.08 22.07 9 8 1.7 1.8
I...... 2,379.2 2,382.7 2,393.9 -2.0 3.8 22.14 21.66 22.15 22.15 17 1.8 1.4 1.3
... 2,383.6 2,380.0 2,398.9 7 -5 22.23 21.76 22.23 22.23 1.8 1.8 1.5 15
V... 2,352.9 2,391.1 2,369.3 -5.0 1.9 22.33 21.86 22.30 22.29 1.8 1.9 1.2 1.1
1961: |..... 2,366.5 2,392.9 2,383.7 2.3 3 22.36 21.88 22.35 22.34 5 4 1.0 1.0
... 2,410.8 2,418.3 2,427.1 7.7 43 22.40 21.91 22.40 22.39 7 5 8 8
... 2,450.4 2,437.7 2,467.2 6.8 3.2 22.45 21.96 22.46 22.45 9 9 1.1 1.1
V.. 2,500.4 2,493.2 2,517.5 8.4 9.4 22.51 22.01 22.53 22.53 1.0 9 1.4 1.4
1962 |...... 2,544.0 2,522.5 2,561.0 7.2 48 22.64 22.13 22.67 22.67 2.4 2.2 2.5 25
I...... 2,571.5 2,564.6 2,590.3 44 6.8 22.71 22.20 22.71 22.70 1.1 1.3 6 6
... 2,596.8 2,586.2 2,615.7 4.0 34 22.77 22.26 22.76 22.75 1.1 1.0 1.0 1.0
V... 2,603.3 2,604.6 2,625.1 1.0 29 22.84 22.34 22.83 22.83 14 14 1.3 1.3
1963: 2,634.1 2,619.3 2,654.8 48 2.3 22.93 22.42 22.91 22.90 14 1.6 1.3 1.3
2,668.4 2,663.9 2,688.2 5.3 7.0 22.95 22.45 22.94 22.93 3 4 6 6
2,719.6 2,712.0 2,739.8 7.9 74 22.98 22.49 22.98 22.97 6 8 6 6
2,739.4 2,739.6 2,760.3 2.9 41 2312 22.63 23.16 23.15 25 2.6 3.2 3.2
1964: 1. 2,800.5 2,799.3 2,823.2 9.2 9.0 23.20 22.72 23.22 23.22 14 1.5 1.2 1.2
... 2,833.8 2,833.5 2,855.7 438 5.0 23.27 22.79 23.28 23.27 1.2 1.3 9 9
... 2,872.0 2,868.3 2,894.7 5.5 5.0 23.39 22.90 23.37 23.37 2.0 1.8 1.6 1.6
V.. 2,879.5 2,875.5 2,900.5 1.0 1.0 23.49 22.99 23.49 23.48 1.8 17 2.0 2.0
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Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates]
- : Percent change from o P P ' '
Billions of chained (1996) dollars preceding period Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and ) ) Chain-type price indexes Implicit price deflators
quarter Gross  |Final sales of|  Gross Gross  |Final sales of| ~ Gross Gross Gross Gross
domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross Gross Gross Gross

product product product product product product | purchases | product product domestic | domestic | domestic national

product purchases product product
1965: 1...... 2,950.1 2,920.2 2,974.0 10.2 6.4 23.60 23.08 23.61 23.60 1.9 1.6 2.1 2.1
Il...... 2,989.9 2,973.2 3,014.6 5.5 74 23.71 23.19 23.71 23.71 1.8 1.8 1.8 1.8
... 3,050.7 3,029.4 3,073.6 8.4 7.8 23.81 23.30 23.81 23.80 1.8 1.9 15 15
V.. 3,123.6 31114 3,1445 9.9 1.3 23.97 23.46 23.97 23.97 2.6 2.9 2.8 2.8
1966: |...... 3,201.1 3,165.1 3,222.6 10.3 71 24.11 23.59 2413 24.12 2.4 2.1 2.6 2.6
I...... 3,213.2 3,180.0 3,234.8 1.5 19 24.33 23.81 24.32 24.32 3.8 3.8 3.3 3.3
... 3,233.6 3,205.0 3,254.7 2.6 3.2 24.57 24.03 24.58 24.58 4.0 3.7 43 43
V... 3,261.8 3,214.5 3,283.7 35 1.2 24.79 24.22 24.79 24.79 35 3.3 35 3.5
1967: 1. 3,291.8 3,246.9 3,313.4 3.7 41 24.90 24.32 24.89 24.89 1.9 1.6 1.6 1.6
I...... 3,289.7 3,281.5 3,310.7 -3 43 25.06 24.47 25.05 25.04 2.5 2.5 25 2.5
... 3,313.5 3,2974 3,336.6 2.9 2.0 25.29 24.70 25.31 25.31 3.8 3.8 43 43
V... 3,338.3 3,326.9 3,360.8 3.0 3.6 25.57 24.96 25.59 25.59 44 43 45 45
1968: 1. 3,406.2 3,394.2 3,429.2 8.4 8.3 25.86 25.24 25.88 25.87 46 46 45 45
Il...... 3,464.8 3,428.5 3,488.3 7.1 41 26.15 25.51 26.14 26.14 45 42 4.1 41
... 3,489.2 3,478.1 3,513.4 2.8 5.9 26.39 25.77 26.39 26.39 3.8 41 3.9 3.9
V.. 3,504.1 3,499.5 3,528.1 1.7 25 26.76 26.13 26.76 26.76 5.7 5.7 5.7 57
1969: 3,558.3 3,535.0 3,582.2 6.3 41 27.02 26.37 27.03 27.03 3.9 3.8 41 441
3,567.6 3,551.3 3,590.6 1.0 1.9 27.39 26.73 27.39 27.38 5.5 5.6 5.3 5.3
3,588.3 3,569.0 3,610.3 2.3 2.0 27.79 27.11 27.79 27.79 6.0 5.8 6.0 6.0
3,571.4 3,568.3 3,593.3 -1.9 -1 28.15 27.46 28.15 28.15 5.3 5.3 5.3 53
1970: 1. 3,566.5 3,578.9 3,589.1 -6 1.2 28.54 27.85 28.55 28.54 5.6 5.8 5.8 5.8
I...... 3,573.9 3,573.2 3,597.4 .8 -6 28.94 28.24 28.94 28.94 5.8 5.6 5.7 5.7
... 3,605.2 3,605.0 3,628.3 3.6 3.6 2917 28.51 29.18 2917 3.2 39 3.3 3.3
V... 3,566.5 3,597.4 3,587.6 4.2 -8 29.55 28.89 29.56 29.56 5.3 5.5 5.3 5.3
1971 1. 3,666.1 3,643.1 3,691.3 1.6 5.2 30.00 29.31 30.00 30.00 6.1 6.0 6.1 6.1
Il...... 3,686.2 3,667.8 3,712.8 2.2 2.7 30.40 29.71 30.40 30.40 5.5 5.5 5.4 5.4
... 3,714.5 3,698.9 3,738.4 3.1 34 30.71 30.04 30.71 30.71 41 46 4.2 4.2
V... 3,723.8 3,7425 3,749.2 1.0 4.8 30.96 30.30 30.96 30.96 3.3 35 3.3 3.3
1972: 1. 3,796.9 3,802.2 3,823.4 8.1 6.5 31.42 30.76 31.41 31.41 6.1 6.1 5.8 5.8
... 3,883.8 3,862.7 3,910.0 9.5 6.5 31.61 30.98 31.61 31.61 25 2.9 2.6 2.6
... 3,922.3 3,897.2 3,950.7 4.0 3.6 31.92 31.30 31.92 31.92 4.0 4.2 4.0 4.0
V... 3,990.5 3,988.5 4,018.7 71 9.7 32.30 31.67 32.32 32.32 438 438 5.1 5.1
1973: 1. 4,092.3 4,075.5 4125.0 10.6 9.0 32.73 32.09 32.71 32.71 54 5.4 49 49
I...... 4,133.3 4,094.4 4,168.3 41 1.9 33.27 32.69 33.25 33.25 6.8 7.7 6.9 6.9
... 4117.0 4,100.7 4,158.0 -1.6 6 33.90 33.29 33.86 33.86 7.9 7.6 7.5 7.5
V... 41511 4,106.3 4192.5 34 5 34.48 33.91 34.58 34.58 7.0 7.6 8.7 8.7
1974: 1. 4119.3 4101.8 4,168.1 -3.0 -4 35.18 34.80 35.20 35.20 8.4 10.9 7.4 7.4
Il...... 41304 4,105.6 4,176.5 1.1 4 35.97 35.79 36.02 36.02 9.2 11.9 9.6 9.6
... 4,084.5 4,089.8 4126.5 -4.4 -15 37.07 36.87 37.09 37.08 12.8 12.7 12.4 12.4
V... 4,062.0 4,025.8 4,098.0 -2.2 -6.1 38.20 37.93 38.20 38.19 12.7 12.0 125 12.5
1975: 1. 4,010.0 4,054.7 4,040.1 -5.0 29 39.08 38.76 39.08 39.08 9.6 9.0 9.6 9.6
I...... 4,045.2 4,099.2 4,075.6 3.6 45 39.63 39.33 39.63 39.63 5.8 6.0 5.7 5.7
... 41154 41359 41484 71 3.6 40.35 39.99 40.33 40.33 75 7.0 7.3 7.3
V... 4,167.2 41843 4,206.7 5.1 438 41.05 40.67 41.05 41.05 71 6.9 7.3 7.3
1976: 1. 4,266.1 4,248.8 4,304.2 9.8 6.3 41.49 411 41.50 41.50 43 4.4 45 45
I...... 4,301.5 4,264.1 4,341.2 34 14 41.93 41.56 41.92 41.92 4.3 45 41 41
... 4321.9 4,289.7 4,362.0 1.9 24 42.51 4218 42.50 42.51 5.6 6.1 5.7 57
V... 4,357.4 4,352.4 4,398.4 3.3 6.0 43.25 42.88 43.27 43.28 71 6.8 7.4 7.4
1977: 1. 4,410.5 4,393.8 4,457.6 5.0 3.9 43.97 43.68 43.97 43.97 6.9 7.7 6.6 6.6
Il...... 4,489.8 4,464.0 4,535.9 74 6.5 44.69 44.45 44.69 44.7 6.7 7.2 6.8 6.8
... 4,570.6 4,509.7 4616.4 74 42 45.32 4514 45.23 45.25 5.8 6.4 49 49
V... 4,576.1 45475 4,616.6 5 34 46.08 45.92 46.16 46.17 6.9 7.0 8.5 8.4
1978: 4,588.9 4,552.0 4,636.0 1.1 4 46.86 46.67 46.86 46.87 6.9 6.8 6.2 6.2
4,765.7 4,730.8 4,804.8 16.3 16.7 47.79 47.60 47.77 47.78 8.2 8.2 8.0 8.0
48117 47747 4,854.6 3.9 3.8 48.64 48.45 48.60 48.61 7.3 7.3 7.1 71
4,876.0 4,834.2 4,925.8 5.5 5.1 49.62 49.37 49.59 49.60 8.3 7.8 8.4 8.4
1979: 4,888.3 4,855.1 4,939.6 1.0 17 50.58 50.38 50.55 50.56 8.0 8.4 7.9 7.9
4,891.4 4,852.9 4,949.3 3 -2 51.73 51.58 51.71 51.72 9.4 9.9 9.5 9.5
4,926.2 4,921.9 4,995.6 2.9 5.8 52.79 52.89 52.81 52.82 8.5 10.5 8.8 8.8
4,942.6 4,947.7 5,011.4 1.3 2.1 53.86 54.20 53.90 53.90 8.3 10.3 85 8.5
1980: 1I....... 4,958.9 4,961.4 5,028.8 1.3 11 55.08 55.73 55.11 55.12 94 11.8 9.3 9.3
Il...... 4,857.8 4,861.6 4,922.5 -7.9 -7.8 56.35 57.14 56.34 56.35 9.5 10.5 9.2 9.2
... 4,850.3 4,923.9 4911.3 -6 5.2 57.62 58.43 57.60 57.61 9.4 9.3 9.2 9.2
V... 4,936.6 4,965.2 4,986.3 7.3 34 59.16 59.89 59.13 59.14 1.1 10.4 1.0 1.1
1981 |... 5,032.5 4,985.6 5,086.4 8.0 17 60.67 61.42 60.66 60.67 10.6 10.7 10.8 10.8
Il...... 4,997.3 4,995.9 5,048.1 -2.8 8 61.75 62.53 61.76 61.77 7.3 74 7.5 75
... 5,056.8 5,003.5 5,110.5 49 6 62.95 63.56 62.95 62.97 8.0 6.7 8.0 8.0
V... 4,997.1 4,972.9 5,056.8 -4.6 -2.4 64.10 64.70 64.10 64.11 75 7.4 7.5 7.5
1982 |...... 49143 4,959.7 4,969.4 -6.5 -1.1 65.00 65.56 64.99 65.00 5.8 5.4 5.7 5.7
I...... 4,935.5 4,954.2 4,996.9 1.7 -4 65.84 66.29 65.83 65.84 5.3 4.6 5.3 5.2
... 49121 4,916.8 4,963.4 -1.9 -3.0 66.75 67.16 66.75 66.76 5.6 5.4 5.7 5.7
V... 4,915.6 4,989.1 4,964.8 3 6.0 67.44 67.83 67.45 67.46 42 4.0 43 43
1983: 1. 49724 5,036.1 5,021.5 47 3.8 67.98 68.22 67.95 67.96 3.3 2.3 3.0 3.0
Il...... 5,089.8 51131 5,142.2 9.8 6.3 68.59 68.80 68.56 68.57 3.6 35 3.7 3.7
... 5,180.4 5,200.3 5,233.9 7.3 7.0 69.17 69.35 69.16 69.18 34 3.2 3.6 3.6
V.. 5,286.8 5,268.5 5,342.0 8.5 54 69.75 69.83 69.77 69.79 34 2.8 3.6 3.6




March 2002

SURVEY OF CURRENT BUSINESS

Table C.1. GDP and Other Major NIPA Aggregates

[Quarterly estimates are seasonally adjusted at annual rates]

D—41

Billions of chained (1996) dollars

Percent change from
preceding period

Chain-type price indexes

Implicit price deflators

Percent change from preceding period

Year and ) ) Chain-type price indexes Implicit price deflators
quarter Gross  |Final sales of|  Gross Gross  |Final sales of| ~ Gross Gross Gross Gross

domestic | domestic national domestic | domestic | domestic | domestic | domestic national Gross Gross Gross Gross

product product product product product product | purchases | product product domestic | domestic | domestic national

product purchases product product
1984: 1. 5,402.3 5,313.9 5,452.6 9.0 35 70.59 70.67 70.59 70.60 49 49 4.8 4.7
II...... 5,493.8 5,410.8 5,544.3 7.0 7.5 71.18 71.25 71.16 71.17 3.4 3.3 3.3 3.3
... 5,541.3 5,456.0 5,591.1 3.5 3.4 71.74 71.72 71.73 71.74 3.2 2.7 3.2 3.2
V.. 5,583.1 5,531.0 5,627.1 3.1 5.6 72.24 72.18 72.24 72.25 2.8 2.5 2.9 2.9
1985 |....... 5,629.7 5,619.8 5,664.3 34 6.6 73.01 72.80 73.00 73.01 43 35 4.3 4.2
II...... 5,673.8 5,657.0 5,710.9 3.2 2.7 73.49 73.32 73.50 73.50 2.7 2.8 2.7 2.8
... 5,758.6 5,746.0 5,788.6 6.1 6.4 73.88 73.73 73.85 73.86 2.1 2.3 2.0 1.9
V.. 5,806.0 5,772.5 5,839.6 3.3 1.9 74.40 74.38 74.39 74.40 29 3.6 3.0 3.0
1986: I....... 5,858.9 5,828.7 5,887.3 3.7 3.9 74.69 74.71 74.68 74.69 15 1.8 1.5 15
II...... 5,883.3 5,872.6 5,901.9 1.7 3.1 75.04 74.85 75.05 75.05 1.9 T 2.0 2.0
... 5,937.9 5,956.0 5,959.0 3.8 5.8 75.51 75.37 75.51 75.51 2.5 2.9 2.5 2.5
V.. 5,969.5 5,993.1 5,981.7 2.1 25 76.05 75.94 76.01 76.02 2.9 3.0 2.7 2.7
1987: 1. 6,013.3 5,985.4 6,027.6 3.0 -5 76.73 76.76 76.70 76.71 3.6 4.4 3.7 3.7
II...... 6,077.2 6,066.8 6,095.8 4.3 5.6 77.27 77.40 77.27 77.27 2.9 34 3.0 3.0
... 6,128.1 6,138.7 6,145.8 3.4 438 77.83 78.01 77.84 77.84 2.9 3.2 3.0 3.0
V.. 6,234.4 6,164.1 6,254.1 71 17 78.46 78.64 78.46 78.46 3.3 3.3 3.2 3.2
1988: 6,275.9 6,263.0 6,302.0 2.7 6.6 78.99 79.21 78.98 78.99 2.7 2.9 2.7 2.7
6,349.8 6,334.0 6,372.8 48 46 79.79 80.01 79.79 79.79 41 41 4.1 41
6,382.3 6,365.9 6,402.0 2.1 2.0 80.73 80.75 80.71 80.72 4.8 3.8 47 47
6,465.2 6,447.5 6,487.4 53 5.2 81.36 81.46 81.33 81.34 3.2 3.6 341 341
1989: 1. 6,543.8 6,492.7 6,565.6 5.0 2.8 82.20 82.36 82.20 82.20 42 4.5 43 43
I...... 6,579.4 6,542.8 6,599.7 2.2 3.1 83.02 83.26 83.01 83.02 4.0 44 4.0 4.0
... 6,610.6 6,605.8 6,633.4 1.9 39 83.62 83.74 83.62 83.63 2.9 2.4 2.9 3.0
V... 6,633.5 6,620.4 6,663.4 14 9 84.24 84.43 84.24 84.25 3.0 3.3 3.0 3.0
1990: 1. 6,716.3 6,705.8 6,743.6 5.1 53 85.19 85.48 85.18 85.20 4.6 51 45 46
II...... 6,731.7 6,697.6 6,760.8 9 -5 86.17 86.27 86.16 86.17 4.7 3.7 4.7 4.6
... 6,719.4 6,699.2 6,742.6 -7 A 87.00 87.26 86.99 87.00 3.9 4.7 3.9 3.9
V... 6,664.2 6,680.0 6,713.3 -3.2 -1.1 87.76 88.41 87.74 87.76 35 5.3 35 35
1991 |..... 6,631.4 6,652.5 6,667.4 -2.0 -1.6 88.78 89.09 88.76 88.78 47 3.1 4.8 4.7
... 6,668.5 6,692.5 6,692.1 2.3 24 89.41 89.51 89.40 89.41 2.9 1.9 2.9 2.9
... 6,684.9 6,689.2 6,704.7 1.0 -2 89.99 90.04 89.99 90.00 2.6 2.4 2.7 2.6
V.. 6,720.9 6,692.0 6,749.4 2.2 2 90.47 90.60 90.47 90.48 2.2 2.5 2.2 2.2
1992: ... 6,783.3 6,788.9 6,811.1 3.8 59 91.16 91.25 91.16 91.15 3.1 2.9 3.1 3.0
I...... 6,846.8 6,827.1 6,873.8 3.8 2.3 91.68 91.81 91.67 91.67 2.3 2.5 2.3 2.3
... 6,899.7 6,882.7 6,923.3 3.1 33 91.98 92.26 91.97 91.97 1.3 2.0 1.3 1.3
V... 6,990.6 6,972.4 7,015.1 5.4 5.3 92.56 92.81 92.55 92.55 2.5 2.4 25 25
1993: 1. 6,988.7 6,953.6 7,020.9 -1 -1.1 93.33 93.42 93.32 93.32 3.4 2.7 3.4 3.4
II...... 7,031.2 7,008.8 7,056.0 2.5 3.2 93.83 93.98 93.82 93.83 2.2 2.4 2.2 2.2
... 7,062.0 7,057.9 7,092.4 1.8 2.8 94.26 94.32 94.24 94.26 1.8 1.5 1.8 1.8
V.. 7,168.7 7,154.8 7,1821 6.2 5.6 94.79 94.83 94.79 94.81 2.3 2.2 2.4 2.4
1994: 1. 7,229.4 7,871 7,249.8 3.4 1.8 95.28 95.22 95.28 95.29 2.1 1.7 2.0 2.1
Il...... 7,330.2 7,250.2 7,346.3 5.7 3.6 95.72 95.74 95.71 95.73 1.8 2.2 1.8 1.8
... 7,370.2 7,318.5 7,385.1 2.2 3.8 96.29 96.43 96.28 96.29 24 2.9 2.4 2.4
V.. 7,461 7,387.2 7,476.0 5.0 3.8 96.74 96.86 96.74 96.74 1.9 1.8 1.9 1.9
1995: |.... 7,488.7 7,427.3 7,510.2 15 2.2 97.45 97.51 97.45 97.45 3.0 2.7 3.0 3.0
II...... 7,503.3 7,469.6 7,528.6 8 2.3 97.86 98.04 97.86 97.87 1.7 2.2 1.7 1.7
... 7,561.4 7,549.7 7,572.3 3.1 44 98.31 98.42 98.30 98.31 1.8 1.6 1.8 1.8
V... 7,621.9 7,602.5 7,645.2 3.2 2.8 98.79 98.85 98.78 98.79 2.0 1.8 2.0 2.0
1996: I....... 7,676.4 7,669.6 7,703.1 2.9 3.6 99.40 99.42 99.39 99.39 25 2.3 2.5 2.5
II...... 7,802.9 7,773.4 7,820.4 6.8 55 99.74 99.74 99.74 99.74 14 1.3 1.4 14
... 7,841.9 7,792.1 7,853.5 2.0 1.0 100.23 100.16 100.22 100.22 2.0 1.7 1.9 1.9
V... 7,931.3 7,897.6 7,947.9 46 5.5 100.63 100.68 100.63 100.63 16 2.1 1.7 16
1997: 8,016.4 7,966.4 8,025.1 4.4 35 101.36 101.28 101.34 101.33 2.9 2.4 2.9 2.8
8,131.9 8,043.2 8,145.6 59 3.9 101.82 101.49 101.82 101.80 1.9 .8 1.9 1.8
8,216.6 8,164.9 8,225.1 4.2 6.2 102.12 101.74 102.12 102.10 1.2 1.0 1.2 1.2
8,272.9 8,206.3 8,276.9 2.8 2.0 102.49 102.07 102.49 102.46 14 1.3 14 1.4
1998: 8,396.3 8,286.6 8,405.4 6.1 4.0 102.76 102.09 102.76 102.73 1.1 A 1.1 1.1
8,442.9 8,397.2 8,448.7 2.2 54 103.02 102.26 103.01 102.98 1.0 T 1.0 1.0
8,528.5 8,454.9 8,517.6 41 2.8 103.38 102.54 103.38 103.34 14 1.1 14 14
8,667.9 8,588.5 8,662.0 6.7 6.5 103.66 102.84 103.65 103.62 11 1.2 1.1 11
1999: 1. 8,733.5 8,651.2 8,732.9 341 3.0 104.10 103.21 104.12 104.08 1.7 15 1.8 1.8
Il...... 8,771.2 8,735.1 8,769.7 1.7 3.9 104.45 103.71 104.45 104.42 14 2.0 1.3 1.3
... 8,871.5 8,825.6 8,861.5 4.7 4.2 104.81 104.23 104.80 104.77 14 2.0 14 14
V... 9,049.9 8,956.3 9,047.9 8.3 6.1 105.28 104.80 105.22 105.18 1.8 2.2 1.6 1.6
2000: |..... 9,102.5 9,061.6 9,089.1 2.3 48 106.25 105.89 106.22 106.18 3.8 42 3.9 3.8
Il...... 9,229.4 9,148.5 9,217.7 5.7 3.9 106.81 106.40 106.81 106.76 2.1 1.9 2.2 2.2
... 9,260.1 9,201.3 9,247.2 1.3 2.3 107.31 107.02 107.31 107.27 1.9 2.3 1.9 1.9
V.. 9,303.9 9,256.7 9,311.7 1.9 2.4 107.78 107.47 107.78 107.74 1.8 1.7 1.8 1.8
2001: ... 9,334.5 9,347.8 9,329.1 1.3 4.0 108.65 108.19 108.65 108.60 3.3 2.7 3.3 3.2
II...... 9,341.7 9,364.8 9,335.5 3 7 109.22 108.54 109.21 109.16 2.1 1.3 2.1 2.1
... 9,310.4 9,352.5 9,304.9 -1.3 -5 109.83 108.51 109.82 109.77 2.3 -1 2.2 2.2
V... 9,342.7 9,435.6 | .oceeeriiiine 1.4 3.6 109.76 108.61 109.75 | oo -2 A4 =3 |
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D. Domestic Perspectives
This table presents data collected from other government agencies and private organizations, as
noted. Quarterly data are shown in the middle month of the quarter.
Table D.1. Domestic Perspectives
2000 2001 2002
2000 | 2001
Dec. Jan. | Feb. | March | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 172.2 1774 1746 175.6 176.0 1761 176.6 177.4 177.8 177.3 177.4 178.1 1776 1775 1773 1776
Less food and energy 181.3 186.1 183.3 183.9 184.4 184.8 185.1 185.4 185.9 186.3 186.7 187.1 187.4 188.1 188.3 188.6
Services 195.3 203.4 198.9 200.6 201.0 201.5 201.9 202.8 203.6 203.8 204.5 204.6 204.8 205.6 206.1 206.8
Producer price index, 1982=100:
Finished goods.............. 138.0 140.7 140.2 141.7 142.0 1417 1421 142.4 141.7 140.0 140.6 1411 1391 138.4 137.6 137.8
Less food and energy ... 148.0 150.0 149.0 149.6 149.3 149.5 149.8 150.1 150.2 150.4 150.4 150.6 149.9 150.1 150.1 150.0
Finished consumer goods 138.2 1415 140.9 142.8 143.2 142.8 143.2 143.7 142.8 140.5 141.2 141.8 139.5 138.5 137.5 137.8
Capital equipment..... 138.8 139.7 139.6 139.8 139.4 139.6 139.8 139.6 139.7 140.0 140.0 1401 139.3 139.4 139.4 139.3
Intermediate materials.. 129.2 129.7 131.0 132.0 131.7 131.3 1311 131.2 131.0 129.5 129.2 129.3 127.5 126.8 125.8 125.7
Crude materials 120.6 121.3 141.2 165.5 141.8 132.0 132.8 130.2 119.6 113.3 1125 107.6 98.2 105.6 95.5 99.0
Money, interest rates, and stock prices
Money stock (monthly and quarterly data seasonally
adjusted):
Percent change:
M1 ... 0.17 0.64 0.27 0.77 0.22 0.62 0.79 1.16 0.76 500 -3.56 0.19 1.26 0.27
q M2... 0.86 0.91 0.77 0.96 0.81 0.47 0.87 0.79 0.79 225 -0.21 0.78 0.74 0.18
atio:
Gross domestic product to M1 ..o | 8.942]  8.973| oo | e 9214 | e | v 9132 e | v 8.789| v | v -1 [
Personal income to M2 1.733 1.725 1.719 1.710 1.700 1.695 1.686 1.678 1.667 1.629 1.631 1.618 1.611 1.614
Interest ratesépercent, not seasonally adjusted): 2
Federal funds rate..........co.ccoevverererenennes 6.24 3.88 6.40 5.98 5.49 5.31 4.80 421 3.97 3.77 3.65 3.07 2.49 2.09 1.82 1.73
Discount rate on new 91-day Treasury bills.. 5.84 3.45 5.83 5.27 4.93 450 3.91 3.66 3.48 3.54 3.39 2.87 2.22 1.93 1.72 1.66
Yield on new high-grade corporate bonds 7.57 6.94 7.1 7.15 7.08 6.87 7.09 7.19 7.11 7.02 6.85 6.83 6.72 6.51 6.80 6.75
10-Year U.S. Treasury bonds... 6.03 5.02 5.24 5.16 5.10 4.89 514 5.39 5.28 5.24 4.97 4.73 4.57 4.65 5.09 5.04
Yield on municipal bonds, 20-b 5.71 515 522 5.10 518 513 5.27 5.29 5.20 5.20 5.03 5.09 5.05 5.04 5.25 5.16
Mortgage commitment rate................... 8.06 6.97 7.38 7.03 7.05 6.95 7.08 7.15 7.16 713 6.95 6.82 6.62 6.66 7.07 7.00
Average prime rate charged by banks. 9.23 6.91 9.50 9.05 8.50 8.32 7.80 7.24 6.98 6.75 6.67 6.28 5.53 5.10 4.84 4.75
Index of stock prices (not seasonally adjusted): 3
500 common stocks, 1941-43=10..........cccccvrerrnree 1,427.2211,194.181,330.93 | 1,335.63 | 1,305.75 | 1,185.85 | 1,189.84 | 1,270.37 [ 1,238.71 | 1,204.45| 1,178.51 | 1,044.64 | 1,076.59 | 1,129.68 | 1,144.93| 1140.21
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !
Civilian labor force 140,863 | 141,815| 141,544 | 141,757 | 141,622 | 141,869 | 141,734 | 141,445| 141,468 | 141,651 | 141,380 | 142,068 | 142,280 | 142,279 | 142,314 141,390
Labor force particip
Males 20 and over ... 76.6 76.4 76.6 76.6 76.5 76.4 76.6 76.4 76.3 76.3 76.2 76.5 76.5 76.5 76.5 75.9
Females 20 and over 60.9 60.9 60.9 61.1 61.1 61.2 61.0 60.9 60.7 60.8 60.8 60.8 60.8 60.8 61.0 60.5
16-19 years of age 522 50.0 522 517 50.9 51.1 50.4 493 50.2 49.8 47.7 49.7 49.8 49.4 48.2 47.8
Civilian employment 135,208 | 135,073 | 135,888 | 135,870 | 135,734 | 135,808 | 135,424 | 135,235 | 135,003 | 135,106 | 134,408 | 135,004 | 134,615| 134,253 | 134,055 | 133,468
Ratio, civilian employment to working-age
population (PErCeNt) .......ccouvveieerrcerreerrerieirceicieeas 64.5 63.8 64.5 64.4 64.3 64.3 64.1 63.9 63.8 63.8 63.4 63.6 63.3 63.1 63.0 62.6
Persons engaged in nonagricultural activities .. 131,903 | 131,929 | 132,658 | 132,701 | 132,601 | 132,645 132,257 | 132,042 | 131,959 | 132,051 | 131,282 | 131,823 | 131,412| 131,099 | 130,809 | 130,195
Employees on nonagricultural payrolls . 131,759 | 132,212 | 132,367 | 132,428 | 132,595| 132,654 | 132,489 | 132,530 | 132,431 | 132,449 | 132,395 | 132,230 | 131,782 | 131,427 | 131,297 | 131,208
Goods-producing industries.... 25,709| 257121 25,688| 25,633 25627 25602| 25421 25324| 25186| 25122 24,963 | 24,888 24,746 24,577| 24,448| 24,303
Services-producing industries. 106,050 | 107,091 | 106,679 | 106,795 | 106,968 | 107,052 | 107,068 | 107,206 | 107,245 | 107,327 | 107,432 | 107,342 | 107,036 | 106,850 | 106,849 | 106,905
Average weekly hours, manufacturing (hours). 416 40.7 40.6 41.0 40.9 41.0 41.0 40.7 40.7 40.8 40.7 40.6 405 40.3 40.6 405
Average weekly overtime hours, manufacturing
(NOUTS) et 46 39 41 42 3.9 41 3.9 3.9 3.9 4.0 41 3.9 3.8 3.7 3.8 3.9
Number of persons unemployed.............ccccooveerriene. 5655 6,742 5656| 5887 5883 6,061 6310 6210 6465 6545 6972 7,064 7,665 8,026 8259| 7,922
Unemployment rates (percent)
Total ..o 4.0 48 4.0 42 42 43 45 44 4.6 4.6 49 5.0 54 5.6 5.8 5.6
15 weeks and over.... 0.9 1.2 0.9 1.0 1.0 11 11 11 11 1.2 1.3 1.3 14 16 17 18
Average duration of unemploy 12.6 13.2 125 12.6 12.8 12.8 12.6 124 129 12.7 13.2 13.3 13.0 14.4 14.5 14.6
Nonfarm business sector, 1992=100:
Output per hour of all persons. 116.6| 1187 118.7
Unit labor costs......... 1136 1181
Hourly compensation 1325 14041

See footnotes at the end of the table.
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Table D.1. Domestic Perspectives—Continued
2000 2001 2002
Dec. | Jan. | Feb. |March| April | May | June | July | Aug.

2000 2001

Sept. | Oct. | Nov. | Dec. | Jan.

Construction (monthly data seasonally adjusted at annual rates) 4

Total new private construction put in
place (billions of dollars). . 640.6 667.1 660.8 673.7 681.8 681.2 677.4 670.8 665.3 667.8 663.1 660.2 660.4 655.1 653.2 | 658.1
Residential........ .

Nonresidential ..

Housing starts (thousands of units):

Total
1-unit structures...

Nemtsf)am"yhousesso'd(thousa”dSOf g77|  e06| 1,001 038| oso| 53|  soa|  ss2| es| e77| e 8s4|  8e0| 93|  966| 823

Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4

Inventories:

Total manufacturing and trade 1,191,498 11,119,626 | 1,206,603 | 1,206,745 | 1,203,367 | 1,198,530 1,196,694 1,194,840 (1,187,715 |1,181,701|1,179,117 | 1,172,328 | 1,153,426 | 1,139,678 [ 1,135,075 | .........
Manufacturing ............. 472,455| 437,615| 483,544| 485,307 | 484,353 | 480579 479,659| 476,712| 471,967 | 468,378 | 464,933 460,645 457,341 | 451,365| 448,809 ..
Merchant wholesalers.. 304,857 | 288,602 304,465| 302,222| 301,541( 301,822 302,102 303,004| 301,869 299,032| 298,320 297,162| 293,636| 289,938 288,209 ..
Retail trade 414186 | 393409| 418594 | 419216| 417,473| 416,129| 414,933| 415124 | 413.879| 414,291| 415864 | 414521| 402,449| 398,375| 398,057

Sales:

Total manufacturing and trade .[10,119,150 19,942,464 | 847,114| 843,035| 843,032| 837,800 833,698| 841,208 828,409| 831,772| 832,273 | 807,798| 830,347 | 817,316| 817,451
Manufacturing ............. 4,280,872 (4,030,288 | 354,689 | 347,550| 347,983 | 347,486| 339,031| 347,267 | 337,322| 338,546| 337,443| 321573| 328,851| 324,866 326,662 ..
Merchant wholesalers.. 2,755,523 (2,728,913 | 233,969 | 233,960 233,080| 229,619( 229,959 228919| 226,302| 227,918 | 229,004| 226,207 223,568 | 223,601| 222,706 ..
Retail trade 3,082,755 (3,183,263 | 258,456 | 261,525| 261,969 260,695| 264,708| 265,022 264,785| 265308 265826| 260,018 277,928 268,849| 268,083 ........

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2

Industrial production indexes,
1992=100:
TOtAl ..o 145.7 1401 1451 143.9 1435 142.9 142.0 141.6 140.3 140.4 140.0 138.5 137.7 13741 136.7 | 136.5
By industry:
Durable manufactures
Nondurable manufactures
By market category:

Consumer goods............vvvesvvee. 121.9 120.7 1225 121.0 121.2 121.8 121.3 121.4 121.1 122.2 121.4 119.9 119.6 119.9 120.8{120.3

Capacity utilization rates (percent):
Total industry....
Manufacturing ..

190.0 179.3 188.5 185.6 184.6 184.7 182.9 182.7 180.1 180.0 178.9 176.1 173.9 174.0 173.4|173.6
114.8 1114 1135 1135 1135 112.5 111.8 115 111 115 111 110.5 110.8 110.3 109.8 | 109.6

81.8 76.8 80.2 79.3 78.9 78.5 77.8 775 76.7 76.7 76.4 75.5 75.0 74.7 744 742
80.7 75.1 78.4 77.6 77.2 76.7 76.0 75.8 75.0 75.1 74.6 73.7 73.3 73.1 72.8| 727

>

Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates)

1,755.9 1,863.8 1,757.2 2,235.0
. 207.6 -367.2 -232.5 -186.3
U.S. government sec . 137.6 428.2 418.8 1,076.3
Municipal securities............ 35.3 110.7 112.4 56.0
Corporate and foreign bonds .. 402.2 856.9 598.9 395.9
Bank loans, n.e.c............. 1141 34.1 -170.0 -13.6
Other loans and advances 142.7 84.2 102.0 133.0
Mortgages ........ 577.4 557.1 853.9 752.3 .
Consumer credit .. 139.0 159.9 73.6 213 | | e | e | e | e
Sources: 3. Standard and Poor’s, Inc.
1. Bureau of Labor Statistics 4. Bureau of the Census

2. Federal Reserve Board n.e.c. Not elsewhere classified
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES

Chained (1996) dollars
Apr Feb Dec Nov Nov  Mar JanJlyJly — Nov Jly Mar 36000
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar JanJlyJly  Nov Jly Mar
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SELECTED NIPA SERIES

Percent Apr Feb Dec Nov Nov  Mar JanJly Jly  Nov Jly Mar

25 25
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20 | Gross saving L o0
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Percent Apr Feb Dec Nov Nov  Mar JanJly Jly Nov Jly Mar
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME

1959

Wage and salary

accruals, 63.1% Wage and salary

accruals, 60.6%

Net interest, 2.4%

Corporate profits
with IVA and CCAdj, 13.0%

Supplements to

Rental income of persons wages and salaries, 11.0%

with CCAdj, 3.7%
Proprietors' income
with IVA and CCAdj, 12.6%

Supplements to
wages and salaries, 5.2%

2000

Net interest, 6.7%

Corporate profits
with IVA and CCAdj, 11.0%

Rental income of persons
Proprietors' income with CCAdj, 1.8%
with IVA and CCAdj, 9.0%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

1959

Business, 86.1% Business 84.6%

General
government, 11.5%

Households and
institutions, 2.4%

2000

General
government, 11.0%

Households and
institutions, 4.4%

SHARES OF GROSS DOMESTIC PURCHASES

Personal
consumption
expenditures, 65.7%

Personal
consumption
expenditures, 62.5%

1959

Government consumption
expenditures and gross
investment, 22.1%
Nonresidential

investment, 9.9% Residential investment, 5.5%

Nonresidential
investment, 13.1%

2000

Government consumption
expenditures and gross
investment, 17.0%

Residential investment, 4.2%

U.S. Bureau of Economic Analysis
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SELECTED NIPA SERIES
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U.S. Bureau of Economic Analysis

Percent
Apr Feb Dec Nov Nov  Mar JanJly Jly  Nov Jly Mar
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SELECTED NIPA SERIES

Percent
o Apr Feb Dec Nov Nov  Mar JanJly Jly  Nov Jly Mar
PROFIT MARGIN, DOMESTIC NONFINANCIAL CORPORATIONS* 20

16 - 16
Before tax

2 - 12

8 | 8

4 After tax - 4

*Ratio of corporate profits per unit to cost and profit per unit

g 0
59‘ ‘61‘ ‘63‘ ‘65‘ ‘67‘ ‘69‘ ‘71‘ ‘73‘ ‘75‘ ‘77‘ ‘79‘ ‘81‘ ‘83‘ ‘85‘ ‘87‘ ‘89‘ ‘91‘ ‘93‘ ‘95‘ ‘97‘ ‘99‘ ‘01
Ratio Apr Feb Dec Nov Nov  Mar JanJly Jly Nov Jly Mar
5 5

INVENTORY/SALES RATIOS, CURRENT-DOLLAR*
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final sales of goods and structures

4 — 4
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37 final sales of domestic business 3
2] Nonfarm inventoriesto T — 2
final sales of domestic business
*Based on current-dollar estimates of inventories and sales
1 1
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Rat'g Apr Feb Dec Nov Nov  Mar JanJly Jly Nov Jly Mar 5
INVENTORY/SALES RATIOS, REAL*
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4 -4
3 —3
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final sales of domestic business
2 -~ T - Nonfarm inventoriesto “F2
final sales of domestic business
*Based on chained (1996) dollar estimates of inventories and sales
1 1
Crrrrrrrrrrrrrrr ettt ettt
65 67 69 ! 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01

59 61 63
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent
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International Data
F. Transactions Tables
Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were

released on February 21, 2002, and they include “preliminary” estimates for December 2001 and “revised” esti-
mates for January—November 2001. The sources for the other tables in this section are as noted.

Table F.1 U.S.International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

2000 2001
2000 2001
Nov. Dec. Jan.” Feb.” | March’ | April” | May" | June’ | July’ | Aug.” | Sept.” | Oct.” Nov.” | Dec.?
Exports of goods and services .................... 1,065,702 1,003,744| 90,478| 89,241| 89,926 90,262| 88,503 86,715| 87,022| 85,179| 82,689 83,704| 76,642| 77,507| 77,736 77,860
GOODS.......ovvei s 772,210 720,831| 65,856| 64,574| 65,176 65,615| 63,751| 62,037| 62,713| 60,715 58,555| 59,400 55,464 56,457| 56,015 54,934

Foods, feeds, and beverages
Industrial supplies and materials
Capital goods, except automotive .

47,452 48,983 3,940 3913| 3980 47164| 4255 4,157 4,006| 3,943 3922| 4185 3919( 4171 4,187| 4,093
171,932 160,295 15076 14,302 14,276 14427 14372 13,956 | 13,858 13,441| 12,809 13,369| 12,258 12,691 12,409 12429

357,034 322,255| 30678 30,203| 31,102| 31,147| 29,243| 27,803 28,156| 26,914| 26,211| 25643 24,053| 24,190| 24,241| 23,551

Automotive vehicles, engines, and parté 80,169 74,597 6,416 6,274 5,967 5,876 6,092 6,104 6,335 6,627 6,220 6,678 6,443 6,289 6,227 5,738
Consumer goods (nonfood), except
automotive..... 90,555 89,599 7,598 7,616 7,782 7,838 7,837 7,896 8,107 7,341 7,417 7,169 6,869 7,099 6,993 7,251

Other goods..

bt + 34,775 35,168 2,977 3,044 2,911 2,894 2,720 2,851 3,090 3,333 2,990 3,109 2,783 2,928 2,825 2,735
justments ...

-9,708 -10,066 -828 =777 -842 -730 -769 =731 -839 -884| 1,013 -753 -862 -912 -868 -863

Services...
Travel....
Passenger fares
Other transportation
Royalties and license fees
Other private services
Transfers under U.S. military agency

293,492 282,913 24,622 24,667 24,750| 24,647 24,752| 24,678| 24,309| 24,464 24,134| 24,304| 21,178 21,050| 21,721 22,926
82,042 72,620 6,842 6,849| 6,939 6908 6930 6834 6503 6564 6449| 6579 4399 4,176| 4,738 5,601
20,745 17,824 1,750 1,713 1,757 1,647 1,612 1,635 1,630 1,678 1,673 1,680 1,073 1,034 1,123 1,282
30,185 28,116 2,541 2454 2516 2422| 2480 2432 2368| 2316 2,374 2458 2149| 2220( 2179| 2,202
38,030 38,347 3,207 3224| 3,174 3,181 3200 3247| 3254| 3249 3,194| 3176| 3,167 3,163| 3,166 3,176

107,568 112,174 9,071 9222\ 9172 92838 9316 9315| 9379| 9484 9337| 9328 9318| 9373 9424| 9,440

5ales CONractS 2..........ccoouererreneuveineens 14,060 12,976 1,136 1,129 1,116 1,125 1,139 1,148 1,108 1,106 1,036 1,012 1,000 1,012 1,020 1,154
U.S. Government miscellaneous
SBIVICES.vvvrirererreierres e 862 856 75 76 76 76 75 67 67 67 7 il 72 72 4l 7

1,441,441 1,350,013 | 123,456| 122,532| 123,353 | 118,970 | 121,493 | 118,589 | 115,931 | 115,039 | 112,888 | 111,754 | 95,694 | 106,865 | 106,281 | 103,155

.|1,224,417| 1,147,446 | 104,811 | 103,935 | 104,336 | 100,262 | 102,565 | 99,726 97,195| 96,301| 94,426 93,506 91,028| 91,535| 90,285| 86,280
45,975 46,675| 3,943 3813 3917| 3,815 3726 3743| 3,745 3937 4,063 3929 3994| 3,992| 4,005 3,807
Industrial supplies and materials 299,788 275,948 | 25490| 26,422 26,532| 24,751| 24,848| 24,869 24,601| 23,776| 23,118| 22,338| 21,827 21,222| 19,657 18,408
Capital goods, except automotive .. .| 346,663 297,803 | 29,539 29,769| 29,098| 28,416| 28,670 25869 24,552 24,314 23,551 23,351| 22214 22,816| 22,774 22,178
Automotive vehicles, engines, and parts 195,858 189,699 16,280 15406| 15,706 15550| 15450( 16,101| 15641| 16,045 15936| 16,452 15587| 15,714 16,016| 15,501
Consumer goods (nonfood) except

automotive....
Other goods..
Adjustments ...

Foods, feeds, and beverage:

281,405 283,602 | 24,702 23902| 24,351| 23141| 25443 24282| 23,642 23,665| 23,449| 23,269 23275| 23,497| 23528| 22,062
48,333 48,559 4,205 4077| 4,155 4,003| 3,818 4259| 4225| 3974 4,080| 3,896| 3,881 4,067 4,078 4,133
6,395 5,160 652 547 577 586 610 604 788 591 228 271 250 237 226 191

Services...
Travel....
Passenger fares
Other transportation
Royalties and license fees
Other private services.....
Direct defense expenditures2..
U.S. Government miscellaneous

217,024 202,567 | 18,645| 18,597| 19,017 18,708| 18,928 18,863| 18,736 18,738 18,462| 18,248| 4,666 15,330 15,996 16,875
64,537 57,101 5,356 5339| 5333 5325| 5502 5447| 5314| 5383 5199| 5046| 3383 3,127| 3,675 4,367
24,197 22,587 2,030 2,037| 1,966 1963| 2,024 27149| 2106| 2,190 2,221 2,151 1485( 1277 1,374 1,681
41,058 37,955 3,566 35645| 3,745( 3373| 339 3,311 3289 37102\ 3,083| 3,109 2825| 2968| 2934| 2820
16,106 16,589 1,407 1437 1397 1,390\ 1379| 1386| 1,387 1,391 1,389| 1387 1,382 1,374| 1368 1,359
54,687 50,633 4,923 4868| 5148 5218| 5189 5163| 5230| 5250 57115| 5079 -5907| 5063| 5073 5,012
13,560 14,780 1,121 1,128 1,182 1,193| 1,192| 1,165 1,168| 1,180| 1,212 1,233 1255 1,277 1,330| 1,393

SBIVICES.ovvrirercrreieeeer et 2,879 2,922 242 243 246 246 246 242 242 242 243 243 243 244 242 243
Memoranda:
Balance on goods. .| —452,207 —426,615| —38,955| -39,360| —-39,159| -34,647| —38,814 | 37,690 | 34,482 | -35,586 | —-35,871| —34,106 | 35,564 | -35,079| -34,270 | —31,346

Balance on services.
Balance on goods an

76,468 80,346 5977 6,070 5733 5939| 5824 5815\ 5573| 5726 5672\ 6,056| 16512 5720| 5,725 6,051
-375,739| -346,269| -32,978| -33,290| -33,426| -28,708| 32,990 | 31,875 | -28,909 | —29,860 | -30,199 | 28,050 | 19,0562 | -29,359 | 28,545 | -25,295

p Preliminary. and definitions used to prepare BEA's international and national accounts.
r Revised. 2. Contains goods that cannot be separately identified.
1. Reflects adjustments necessary to bring the Census Bureau’s component data in line with the concepts Source: U.S. Bureau of Economic Analysis and U.S. Bureau of the Census.
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Table F.2. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +, debits ) ! 2000 2000 2001 2000 2001
] 1] \% I e I 1] \% | I e
Current account
1|Exports of goods and services and income receipts...................... 1,418,568 | 355,842 | 359,403 | 365,402 | 351,834| 336,703 | 311,041| 355,075| 361,236 362,617 | 354,624| 336,193| 313,838
2| Exports of goods and services 1,065,702 | 266,347 | 270,858| 273,621| 265614| 259,747| 240,772| 265,822| 272,497| 270,131| 269,092| 259,315| 243,391
3 Goods, balance of payments Basis 2 ............ccceumrreererererinenionns 772,210 193,698 | 193,483| 200,018| 193,701| 188,064| 167,631| 191558 199,273 196,237| 194942| 185864 | 173,775
4 Services 3 293,492 72649 77,370 73,603 71,913 71,683 73,141 74264 | 73,224 73,894| 74150( 73451 69,616
5 Transfers under U.S. military agency sales contracts “......... 14,060 3,910 3,329 ,420 , ,362 A 3,910 3,329 ,420 , 3,362 ,048
6 Travel 82,042 21,236| 23427| 19487| 18170| 20,155| 20,131 20,976| 20,226 20,392| 20,777| 19,901 17,427
7 Passenger fares 20,745 5,237 5,874 5,007 4,648 4,850 4,971 5,342 5,213 5177 5,016 4,943 4,426
8 Other transportation 30,185 7,615 7,964 7,571 7,085 7,108 7,338 7,619 7,593 7,609 7,418 7,116 6,981
9 Royalties and license fees 5 38,030 9,270 9,361 10,300 9,304 9,475 9,369 9,525 9,538 9,624 9,555 9,750 9,537
10 Other private services 107,568 25,168 27,195 27,593 29, 099 26,532 28, 070 26,679 27,105 27,447| 27,777| 28,178| 27,983
1 U.S. Government miscellaneous SErvices.............ccccvuvernnne 862 213 220 225 201 213 220 225 227 201 214
12| Income receipts 352,866 89,495 88545 91,781 86,220 76,956 70,269 89,253 88,739 92,486| 85532( 76,878| 70,447
13 Income receipts on U.S.-owned assets abroad..............ccooee.ue. 350,525 88,912 87,957 91,186 85606 76,337 69644 88670( 88,151 91,891 84,918 76,259| 69,822
14 Direct investment receipts 149,240| 37,955| 37,046| 38,930| 37,706| 34,452| 32,043| 37,591 37,335 39,581 37,081 34296 | 32,305
15 Other private receipts 197,440 49,941 49,971 51,514 46,920 41,167| 36,676 49,941 49,971 51,5614 46,920 41,167| 36,676
16 U.S. Government receipts 3,845 1,016 940 742 980 718 925 1,138 845 796 917 796 841
17 Compensation of employees 2,341 583 588 595 614 619 625 583 588 595 614 619 625
18 |Imports of goods and services and income payments... ..|-1,809,099 | -452,269 | -471,062 | -465,770 | —440,072 | -433,043 | -402,864 | 450,748 | -463,461 | 462,268 | -454,668 | —431,731 | 396,463
19| Imports of goods and services —1,441,441| 357,643 | —377,282 | -374,089 | -350,031 | -350,658 | —327,240 | —356,606 | —369,837 | —370,424 | —364,115 | —349,858 | 320,978
20 Goods, balance of payments Basis 2.........c.covvumrreerrrenerirnerinns -1,224,417 | -301,727 | -317,721| -320,468 | —297,588 | —291,752 | —282,728 | 303,229 | 313,884 | -314,757 | 307,462 | —293,522 | —279,603
21 Services 3 -217,024 -55916| -59,561| -53,621| -52,443| -58,906| -44,512| -53,377| -55953| -55,667| -56,653| -56,336| -41,375
22 Direct defense expenditures -13,560| -3,382| -3541| -3375| -3567| -3513| -3,700( -3382| -3541| -3375| -3567| -3513| 3,700
23 Travel —-64,537| -18,320| -18,748| -13,595| -13675| -18,311| -15904| -16,123| -16,075| -15940| -16,160| -16,144| -13,628
24 Passenger fares -24197| -6,645| -6,923| -5333| -5434| -6988| 6,507 6,146 -6,226| -6,020| -5953| 6445 -5857
25 Other tranSPOrtAtion ............ocvvererrererereerisseriesseeeeeree s -41,058| -10,034| -10,932| -10,787| -10,100| -9,645| -9,356| -10,097| -10,554| -10,718| -10,514| -9,702| -9,017
26 Royalties and license fees 5 -16,106| -3,644| -4381| -4561| -4,070| —4,099| -4,002| -3715| -4535| -4253| -4,166| —4,164| —4,158
27 Other private services ® -54,687| —13,177| —14312| -15243| -14,859| -15624| —4,314| -13200| -14,298| -14,634| -15555| -15642| —4,286
28 U.S. Government miscellaneous services.... -2,879 -714 -724 -727 -738 -726 -729 -714 —724 -727 -738 -726 -729
29| Income payments -367,658| -94,626| -93,780| -91,681| -90,041| -82,385| -75624| -94,142| -93,624| -91,844| -90,553| -81,873| -75485
30 IncsctJrrt]e payments on foreign-owned assets in the United
ates
31 Direct investment payments
32 Other private payments
33 U.S. Government payments...........c.ceeeerereeereeeeeensesnnnens
34 Compensation of employees
35 |Unilateral current transfers, net
36| U.S.Government grants ¢
37| U.S. Government pensions and other transfers
38| Private remittances and other transfers ©
Capital and financial account
Capital account
39 |Capital i net 705 173 175 184 173 177 182 173 175 184 173 177 182
Financial account
40 [U.S.-owned assets abroad, net (increase/financial outflow (-))...| -580,952| -95,853|-109,669 | 174,798 | -246,201 | -74,264| -16,977| -93,573|-107,727|-181,548 | -243,120| -72,175| -15,383
312 U'% olgfi7cia| reserve assets, net -290 2,020 -346| -1,410 190| -1,343| -3,559 2,020 -346| 1,410 190| -1,343| -3,559
o
43 Special drawing rights —722 -180 -182 -180 -189 -156 -145 -180 -182 -180 -189 156 -145
44 Reserve position in the International Monetary Fund 2,308 2,328 1,300 -1,083 574 -1,015| -3,242 2,328 1,300( -1,083 574 1,015 -3,242
45 Foreign currencies -1,876 -128| 1,464 147 -195 -172 172 -128| 1,464 147 -195 172 -172
46| U.S. Government assets, other than official reserve assets, net -944 -572 114 -359 21 -786 23 -572 114 -359 21 -786 23
47 U.S. credits and other long-term assets . -5177( -1,368| -1,050( -1,009| -1,094 -1,330| 1,007 -1,368| 1,050 -1,009( -1,094 -1,330 -1,007
48 Repayments on U.S. credits and other long-term assets 4,257 855 1,265 808 1,015 570 1,059 855 1,265 808 1,015 570 1,059
49 U.S. foreign currency holdings and U.S. short-term assets, net —24 -59 -101 -158 100 —-26 -29 -59 -101 -158 100 —26 —29
50| U.S. private assets, net -579,718| 97,301 | 109,437 | 173,029 | —246,412| -72,135| -13,441| -95,021| —107,495| —179,779 | —243,331| -70,046| -11,847
51 Direct investment -152,437| -350626| -43576| -32,320| -44,021| —43,153| -53,656| -33,346| —41,634| -39,070| -40,940| -41,064| -52,062
52 Foreign securities —124,935( -39,639| -33,129| -24,621| -31,591| -51,109| 13,963| -39,639| -33,129| -24,621| -31,591| -51,109| 13,963
53 U.S. claims on unaffiliated foreigners reported by U.S.
nonbanking concerns 163,846 -29,491| -14,585| -44,514| -61,011 22,232| -29,773| -29,491| -14,585| -44,514| -61,011 22,232 29,773
54 U.S. claims reported by U.S. banks, not included elsewhere.....| —138,500 7455| -18,147| -71,574| -109,789 —-105| 56,025 7,455| -18,147| -71,574| -109,789 -105| 56,025
55 Furelgn owned assets in the United States, net (increase/
ial inflow(+)) 1,024,218 | 250,178 | 223,317 | 293,538 | 347,052| 227,102| 54,140| 250,007 | 222,108| 295,321| 346,660| 226,581 52,111
56| Foreign official assets in the United States, net ..........c.ccccocevvuenne 37,619 6,447| 12,247 3,573 4,898| -20,879| 16,814 6,447 12,247| -3,573 4898| -20,879| 16,814
57 U.S. Government securities 30,676 6,334 5271 -5,240 2,547| -10,851 15,594 6,334 5271 5240 2,547 -10,851 15,594
58 U.S. Treasury securities -10,233| —4,0001 -9,001| -13,436| -1,027| -20,783| 15810| -4,000{ -9,001| -13,436| -1,027| -20,783| 15,810
59 Other 1° 40,909 10,334| 14272 8,196 3,574 9,932 -216| 10,334| 14,272 8,196 3,574 9,932 -216
60 Other U.S. Government liabilities 1 ..........c.ccooouerreervnciverireninns -1,987| -1,000 —220 -293| 1,246 -926 113|  -1,000 —220 —293| 1,246 -926 113
61 U.S. liabilities reported by U.S. banks, not included elsewhere 5,803 209 6,884 980 2,594| -10,130 874 209 6,884 980 2,594 -10,130 -874
62 Other foreign official assets 12 3,127 904 312 980 1,003 1,028 1,981 904 312 980 1,003 1,028 1,981
63| Other foreign assets in the United States, net.........cc.ccovcvvrrrenes 986,599 243,731 211,070 297,111 342,154 247,981 37,326| 243,560 209,861| 298,894 | 341,762 | 247,460| 35,297
64 Direct investment 287,655 90,565| 77,255| 82924 52, 864 65,729 28417| 90,394| 76,046 84,707 52472| 65208 26,388
65 U.S. Treasury securities -52,792| -20,546| -12,503| -10,395 -8,678| -9,436| -20,546| -12,503| -10,395 656 -8,678| -9,436
66 U.S. securities other than U.S. Treasury securities .................. 485,644 94,400 128,393 126,643 148, 809 140,512 77,455 94,400| 128,393| 126,643 148,809 140,512| 77,455
67 U.S. currency 1,129 989 757 6,230 2,311 2,7 8,203 989 757 6,230 2,311 2,772 8,203
68 U.S. liabilities to unaffiliated foreigners reported by U.S.
nonbanking concerns 177,010| 24,400| 19,078| 48,344| 130,624 3,375| -13,298| 24,400| 19,078| 48,344| 130,624 3375 -13,298
69 U.S. liabilities reported by U.S. banks, not included elsewhere 87,953 53,923| -1,910 43,365 6,890 44271 -54,015 53,923| -1,910 43,365 6,890 44271 -54,015
70 | Statistical discrepancy (sum of above items with sign reversed) 696 | —46,093| 10,726 -1,489 756 -45,172| 66,687 -48,473 749 2,367 8,065 -47,007| 58,070
70a| Of which seasonal adjustment diSCIEPANCY .........ccoevrverurveceiienes | cvvrreeeienns [ eeresiersiens —2,380 -9,977 3,856 8,821 -1,835 -8,617
Memoranda:
71 |Balance on goods (lines 3 and 20 -452,207 | 108,029 | 124,233 | -120,450 | —103,887 | —103,688 | —115,097 | —111,671 | 114,611 | -118,520 | 112,520 | —107,658 | —105,828
72 |Balance on services (lines 4 and 21) 76,468 16,733| 17,809 9,982| 19,470| 12,777| 28,629| 20,887| 17,271 18,227 17,497 17,115 28,241
73 |Balance on goods and services (lines 2 and 19).. -375,739| -91,296| —106,424| —100,468 | -84,417| -90,911| -86,468| -90,784| -97,340| —-100,293| -95,023| -90,543| -77,587
74 |Balance on income (lines 12 and 29)........ X § } E § X S , , ,
75 |Unilateral current transfers, net (line 35).. : s
76 Balance on current account (lines 1, 18, and 35 or lines 73, 74, and
K -444,667 | -108,405 | 124,549 | 117,435 | —100,268 | —107,843 | -104,032 | —108,134 | —115,305| -116,324 | -111,778 | -107,576 | —94,980
? Preliminary. See footnotes on page 57.
" Revised.

Source: Table 1in “U.S. International Transactions, Third Quarter 2001” in the January 2002 issue of the Survey oF CurRReNT Business.
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Table F.3. U.S. International Transactions, by Area
[Millions of dollars]
Western Europe European Union 4 United Kingdom European Union (6) 15
Line (Credits +, debits -) ! 2001 2001 2001 2001
I e I e I e I e
Current account
1 |Exports of goods and services and income receipts 111,346 | 106,641| 95,680 99,330 94,441| 86,936 32,439| 31,556| 28,944 50,299 47,741| 44,624
2| Exports of goods and services 71,644 71259| 63,509 64,081 63502| 58401| 17,233| 18,869 16,796| 35371| 33,738 31,891
3 Goods, balance of payments basis 2 47,804 45849| 37,740| 43,062| 40,697| 35281| 10,358| 11,310 9,287| 25768| 23,408| 20,922
4 Services ? 23,750| 25,410 25,769| 21,019 22,805 23,120 6,875 7,559 7,509 9,603| 10,330 10,969
5 Transfers under U.S. military agency sales contracts ...............ccoovevveiianneee, 899 1,068 801 556 707 547 82 98 17 196 279 266
6 Travel 5,206 6,130 6,494 4,696 5,597 5,937 1,971 2,403 2,363 1,889 2,225 2,640
7 Passenger fares 1,380 1,627 1,709 1,336 1,577 1,650 580 682 654 616 730 825
8 Other transportation 2,212 2,235 2,361 1,873 1,944 2,051 450 472 481 946 980 1,071
9 Royalties and license fees® 4,374 4,485 4,405 3,997 4,097 4,004 769 837 861 1,880 1,893 1,852
10 Other private services ® 9,636 9,832 9,962 8,523 8,854 8,898 3,012 3,059 3,025 4,055 4,207 4,296
1 U.S. Government miscellaneous services 43 33 37 38 29 33 1 8 8 21 16 19
12| Income receipts 39,702 35382 32,171 35249| 30,939| 28,535| 15206| 12,687| 12,148 14,928| 14,003| 12,733
13 Income receipts on U.S.-owned assets abroad .............coocvevveveenreerneeiecrisnniins 39,663 35342 32,131 35213| 30,902| 28,498| 15188| 12,668 12,128 14,914| 13,990| 12,720
14 Direct investment receipts 17,368| 15,429 14,368 157122 13,077| 12,237 5,737 4,398 4,478 6,977 6,693 6,150
15 Other private receipts .........coeewervrverecrenns 22,010 19,712 17,495| 19,838| 17,648 16,026 9,451 8,270 7,650 7,754 7,134 6,402
16 U.S. Government receipts. 285 201 268 253 177 235 e | e | e 183 163 168
17 Compensation of employees 39 40 40 36 37 37 18 19 20 14 13 13
18 |Imports of goods and services and income pay -130,835 (-133,792 (-110,763 | 117,303 [-119,653 |-102,007 | -43,633 | 43,802 -36,746| -57,206| -58,239| -48,325
19| Imports of goods and services... -84,453 | -88,974| -72,545| -75556| -79,241| -67,152| -17,360| -17,801| -13,725| -44,113| -46,235| -38,642
20 Goods, balance of payments basis -63,104| —62,475| -56,594| -56,885| 56,005 —52,223| -10,964| -10,503| -9,365| —34,681| —-34,177| -31,831
21 Services® -21,349| -26,499| -15,951| -18,671| -23,236| -14,929| -6,396| -7,298| -4,360| -9,432| -12,058| -6,811
22 Direct defense expenditures ..... -2,076| -2,092| -2,145( -1655| -1,665| -1,715 -161 -151 -165| -1,373| -1,401| -1,400
23 Travel -3,862| -7,161| -5967| -3,538| -6441| -5374| -1,260( -1,772| -1,436| -1,777 -3329| -2,732
24 Passenger fares -2,723| -4,122| -3809| -2461| -3,724| -3433( -1,019( -1463| -1314| -1,065| -1,623| -1,409
25 Other transportation -3,406| -3,285| -3,149( -2,700| -2,663| -2,567 -601 -633 -605| -1,326| -1,305| -1,265
26 Royalties and license fees -1,966| -2,062| -2,008| -1,513| -1,520| -1,414 -346 224 —-206 -854| 1,014 -968
27 Other private services -7,030| 7,496 1,409| -6,561| -6,983 -185| -2,989| -3,035 —614| -2,844| -3195 1,155
28 U.S. Government miscellaneous SErviCes................ccuuereiiesieseienriensineis -286 -281 -282 -243 -240 -241 -20 -20 -20 -193 -191 -192
29| Income payments -40,412 | -34,855| -26,273| -26,001| -23,021| -13,093| -12,004| -9,683
30 Income payments on foreign-owned assets in the United States -40,368 | -34,814| -26,258| -25,987| -23,008| -13,063| -11,978| -9,659
3 Direct investment payments , X , 90 -9,530( -6,150| -4,734| -4,853 -3,304| -5,015| -4,381 -2,692
32 Other private payments —-24,989| -23,869| -21,244| -22,156 | -21,448| -19,430| -16,080| -15,768| -14,320| -4,976| -4,647| -4,208
33 U.S. Government payments -10,358| -10,096| -9,819| -9,637| -9,390| -9,234| -5444| -5366| -5384| -3,072| -2,950( -2,759
34 Compensation of employees -64 -52 -47 -51 44 -41 -15 -14 -13 -30 -26 -24
35 |Unilateral current fers, net -379 =271 -357 -16 16 -19 364 368 363 -101 -87 -105
36| U.S. Government grants* -187 -154 -168 —1 —1 A |
37| U.S. Government pensions and Other transfers............ccouveuecrecneeneeneneneeeneineens -373 -356 =372 -326 -323 -331 -58 -59 -53 -179 -174 -189
38| Private remittances and other transfers & 181 239 183 31 340 313 422 427 416 78 87 84
Capital and financial account
Capital account
39 |Capital i net 35 35 36 28 28 29 10 10 10 13 13 14
Financial account
40|U.S.-owned assets abroad, net (increase/financial outflow (=))..............cccooeveeene -188,741| -66,865| 51,134 (-161,085| -59,746 6,099 (-113,756 | 14,312 -4,368 | -44,585| -51,294 11,567
41| U.S. official reserve assets, net 250 -164 -106
42 Gold? ceveeene | e . .
43 Special drawing fights .............o.cccovovecerninnnn. .
4 Reserve position in the International Monetary Fund . . .
45 Foreign currencies -164 -106
46| U.S. Government assets, other than official reserve assets net.. 89
47 U.S. credits and other long-term assets —26
48 Repayments on U.S. credits and other long-term assets®........... 109
49 U.S. foreign currency holdings and U.S. short-term assets, net.. . 6
50| U.S. private assets, net -189,186 | -66,790
51 Direct investment .| -17,143| 27,131
52 Foreign securities -24,131| -25,933
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanklng concerns -61,557 4,065
54 U.S. claims reported by U.S. banks, not included elsewhere...................... -86,355| —17,791
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+))....... 272,525 161,280 177,820
56| Foreign official assets in the United States, net -1,482| -3,300 (18) (18) (18) (18)
57 U.S. Government securities (17 (17 (18) (18) (18) (18)
58 U.S. Treasury securities ® (17) (17) (18) (18) (18) (18)
59 QOther 1© (17 (17 (18) (18) (18) (18)
60 Other U.S. Government liabilities ! -341 462 18 5 24 -58
61 U.S. liabilities reported by U.S. banks, not included elsewhere ............cccccoevecee. (17 (17 (18) (18) (18) (18)
62 Other foreign official assets 12 (17) (17) (18) (18) (18) (18)
63| Other foreign assets in the United States, net 274,007| 164,580 (18) (18) (18) (18)
64 Direct investment 50,085 57,297 10,883 5,258 27,092 46,843
65 U.S. Treasury securities 7 7 (18) (18) (18) (18)
gg Hg securities other than U.S. Treasury SECUTtIES...........ocoeveveierrrereienrieecinians 96,831| 80,106 61,404 56,113 23,699 16,417
CUITBNCY v vveerscsseerenssesees e senissenssensssensssees et eensesnnsnssssansessseensensnsnnnss | vevveensnse | evvvennniees | oovnnnriens | vvvervsnnnns | vvvnnvesees | wvvervssens | onsevsenes | wvvervsnenns | evvennnnes | vvveisenns | eveereieen | e
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 108,476 -1,190( -8,402| 88,977 4234 -6,742| 74,383 -5,937 2,192 12,921 10,266 -4,539
69 U.S. liabilities reported by U.S. banks, not included elsewhere.... . an an (7] 1834299 | 813,024 | 143,969 | 831,132 185,075|18-25,119| 181,824 | 814,958 | 18-20,365
70 (Statistical discrepancy (sum of above items with sign reversed) ... -63,951| -67,028 | -27,375| -73,383 | -65,521| -7,354| -53,244| -24,184| -5,892| -13,980 | -26,560| -6,083
Memoranda:
71 |Balance on goods (lines 3 and 20) .... -18,854| -13,823| -15,308| —16,942 -606 807 -78| -8,913( -10,769| -10,909
72 |Balance on services (lines 4 and 21) 9,818 2,348 431 8,191 479 261 3,149 171 1,728 4,158
73 |Balance on goods and services (lines 2 and 19) -12,809| -17,715| -9,036| -11,475| -15,739( -8,751 -127 1,068 3,071| -8742| 12,497 6,751
74 |Balance on income (lines 12 and 29) -6,680| -9,436| -6,047| 6,498 -9473| -6,320( -11,067| 13,314 -10,873 1,835 1,999 3,050
75 |Unilateral current transfers, net (line 35 =379 271 -357 16 16 -19 364 368 363 -101 -87 -105
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) ..........c..... -19,868| —27,422| -15,440| -17,989| 25,196 -15,090( -10,830| -11,878| -7,439| -7,008| -10,585| —3,806

See footnotes on page 57.
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Table F.3. U.S. International Transactions, by Area—Continued
[Millions of dollars]
Latin America and Other
Eastern Europe Canada Western Hemisphere Japan
Line (Credits +, debits =)' 2001 2001 2001 2001
I e I e I e I e
Current account
1 |Exports of goods and services and income receipts 3,934 3,902 3,704 55,941 56,988 48,913| 73,560 70,651 67,082 27,724| 25,159 24,015
2| Exports of goods and services 2,819 2,941 2,714 49378| 50,898| 43,755| 54,452 54,363| 52,674| 24,939 22,601| 21,479
3 Goods, balance of payments basis 2 1,694 1,832 1608| 42,649| 44707 37961 41,410\ 40539| 38842| 16,062 14,562| 12,854
4 Services ? 1,125 1,109 1,106 6,729 6,191 5794 13,042 13,824| 13,832 8,877 8,039 8,625
5 Transfers under U.S. military agency sales contracts*...........ccccoeeeveenvenerneins 131 143 124 25 48 25 15 239 18 227 116 119
6 Travel 296 365 312 1,973 1,818 1,490 4,852 5,584 5474 2,709 2,262 2,485
7 PASSENQET FATES.......cvecvecirieeeieeie ettt 18 24 17 587 431 369 1,308 1,471 1,407 797 683 898
8 Other transportation 58 72 66 621 684 629 802 803 812 809 830 865
9 Royalties and license fees® 63 75 78 513 503 506 747 794 788 1,736 1,742 1,720
10 Other private services ® 545 413 492 2,986 2,688 2,755 5,132 4,893 5,123 2,578 2,391 2,517
1 U.S. Government miscellaneous services 14 17 17 24 19 20 42 40 40 21 15 21
12| Income receipts 1,115 961 990 6,563 6,090 5158| 19,108 16,288| 14,408 2,785 2,558 2,536
13 Income receipts on U.S.-owned assets abroad .............coocvevcveeereerneeiecrsnniins 1,110 956 985 6,543 6,070 5138| 19,074| 16,255| 14,374 2,783 2,556 2,534
14 Direct investment receipts 475 462 405 3,684 3,511 2,790 4,566 4,345 4,154 1,535 1,490 1,385
15 Other private receipts.... 511 485 458 2,859 2,559 2,348| 14411 11,818 10,135 1,236 1,057 1,145
16 U.S. Government receipts.. 124 9 122 e | | 97 92 85 12 9 4
17 Compensation of employees 5 5 5 20 20 20 34 33 34 2 2 2
18 [Imports of goods and services and income pay -5,652| -4,815| -4,785| -62,088 | -63,153 | -57,695 | -80,677 | —77,775| -72,726 | -50,395 | -44,975| 44,249
19| Imports 0f gOOAS ANA SEIVICES ........cuuveurvurecieeiiere et -4951| -4,144| -4,082| -61,629| -63,802( -57,020 | -61,619| —61,234 | -58,023 | —39,478 | -35,944 | -34,329
20 Goods, balance of payments basis? -4/438| -3254| -3,434| -57,875| -59,192| -51,979| -51,560| -50,801| 50,063 | —34,630| -31,175| -30,115
21 Services® -513 -890 -648| -3,754| -4610| -5041| -10,059( -10,433| -7,960| -4,848| -4,769| -4214
22 Direct defense expenditures.......... -45 -30 -30 -23 -18 -20 -9 — = 282 -318 -350
23 TFAVEL. ettt 244 -524 -259| -1,030| -1,734| -2,565| -4571| -4,705| -4,027 -664 -795 -595
24 Passenger fares o -51 -130 -136 -136 -193 -199 -736 -803 -757 -216 -259 217
25 Other tranSPOMALION ..........cvurvreeieecieeeiee et -50 -53 -52 -841 -853 -799 -786 -783 -757| -1,366| -1,301| -1,286
26 Royalties and license fees -9 17 -23 —-239 462 441 —264 271 -273| -1,358| -1,049| -1,018
27 Other private services -99 -119 -131| -1425| -1,278 -945( -3,476| -3,689| -1,938 -925( -1,017 718
28 U.S. Government misCellangous SErVICES..........ccwwwwwvrrrreessssnerseessssssseeeenns -15 -17 -17 -60 -72 -72 -127 =117 -118 =37 -30 =30
29| Income payments -701 -671 -703 -459 649 -675| -19,058 | —16,541| -14,703| -10,917| -9,031| -9,920
30 Income payments on foreign-owned assets in the United States -687 -661 -695 -392 M -615| -17,546| -14,935| -12,901| -10,900 -9,020| -9,912
31 Direct investment payments =37 -51 -69 1,396 2,357 958 —65. -236 171 -1,827 —264 —-408
32 Other private payments -253 222 -216| -1264| -1,132| -1,063| -13,396( 11,267 -9,855 -2,378| -2,328| -3,508
33 U.S. Government payments -397 -388 -410 -524 -514 -510( -3,49 -3432| -3222| -6695| -6428| -5996
34 Compensation of employees -14 -10 -8 -67 -62 -60| -1512| -1,606| -1,802 -17 -1 -8
35 |Unilateral current fers, net -909 -826| -1,004 -199 -162 -219| -4,156| -4,171| -4,212 -113 -53 -79
36| U.S.Government grants* -399 -348 =499 | e | i | v -506 -525 =453 | e | e | s
37| U.S. Government pensions and Other transfers.............ccevveuecreeineerneeneeeneineinneens -13 -13 -1 -130 -131 -141 -189 -173 =177 -30 -30 -24
38| Private remittances and other transfers & -497 -465 —-494 -69 =31 -78| -3/461| -3473| -3582 -83 -23 -55
Capital and financial account
Capital account
39 |Capital net 4 4 4 31 29 37 58 65 65 8 8 8
Financial account
40|U.S.-owned assets abroad, net (increase/financial outflow (=))..............cccoocveeene -1,028 -149 90| -5,436| -14,270| -2,442| -18,332| 18,095| -46,446 | -22,192 1,725 3,145
41| U.S. official reserve assets, net —445 -8 —4
42 Gold7”
43 Special Arawing FgTS ......cc.oivrivicieerieiecireei s sesssesisssenies | evveerenines | evnesrnnines | evvenvnnines | evveninnenes | evvervenennn | evvernninns | e | e | e | e | e | e
44 Reserve position in the International Monetary Fund
45 Foreign currencies
46 U.S. Government assets, other than official reserve assets, net..
47 U.S. credits and other long-term assets
48 Repayments on U.S. credits and other long-term assets®...
49 U.S. foreign currency holdings and U.S. short-term assets,
50| U.S. private assets, net
51 Direct investment .............
52 FOTEIGN SECUMHIES ........veeecieiii ettt
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns
54 U.S. claims reported by U.S. banks, not included elsewhere....................... .
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)).......
56| Foreign official assets in the United States, net
57 U.S. Government securities
58 U.S. Treasury securities ®
59 Other 10
60 Other US Government liabilities '
61 U.S. liabilities reported by U.S. banks, not included elsewhere ............cccccocvecee.
62 Other foreign official assets 2 (18) (18) (18)
63| Other foreign assets in the United States, net... (18) (18) (18)
64 Direct investment =141 -1,642 1,495
65 U.S. Treasury securities (18) (18) (18)
gg Hg securities other than U.S. Treasury SECUILIES...........ocoevueveiernrereienrieecinianns 265 325 29 5,273 5,192 241 15175| 30,583| 10,878 8,228 9,183 7,354
currency
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbankmg concerns -168 =30 e 4,442 -3,662 =371 18,899 6,570 -3,307| -1,508 -177 -171
69 U.S. liabilities reported by U.S. banks, not included elsewhere .. 18 5,330 1n 1n (n | 18724118 -2 663 | 188,909|'®-1,732 |18 —1,595| 183,887
70 [Statistical discrepancy (sum of above items with sign reversed) .... -3,540 9,541 11,820( 20,383| -4,106| -40,354| 40,036 40,356| 12,407 4,522
Memoranda:
71 |Balance on goods (lines 3 and 20) .... -1422| -1,826( 15226 —14,485| -14,018| -10,150| —10,262 | —11,221| 18,568 | —16,613| —17,261
72 |Balance on services (lines 4 and 21) 612 219 458 2,975 1,581 753 2,983 3,391 5,872 4,029 3,270 4411
73 |Balance on goods and services (lines 2 and 19) -2,132| 1,203 -1,368| —12,251| —12,904| -13,265| -7,167| -6,871| -5349| —14,539| 13,343 | -12,850
74 |Balance on income (lines 12 and 29) 414 290 287 6,104 6,739 4,483 50 —253 -295( -8,132| -6473| -7,384
75 |Unilateral current transfers, net (line 35 -909 -826| —1,004 -199 162 219 -4156| -4171| —4.212 113 53 79
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) .........cccoo.. -2,627| -1,739( -2,085| -6,346| -6,327| -9,001| —11273| -11,295 -9,856| —22,784| 19,869 | —20,313

See footnotes on page 57.
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Table F.3. U.S. International Transactions, by Area—Continued
[Millions of dollars]

Australia Other countries in Asia and Africa Internatitzlr:]aalng?ae;g(iiz?gions and
Line (Credits +, debits -) ! 2001 2001 2001
I e I e I e
Current account
1 |Exports of goods and services and income receipts 5,463 5,524 5,386 65,272 59,136 57,585 8,594 8,702 8,676
2| Exports of goods and services 3,996 4,067 3,961 56,853 52,054 51,171 1,533 1,564 1,509
3 Goods, balance of payments basis 2 2,704 2,639 2,572 41,288 37,936 36,054
4 Services® 1,292 1,428 1,389 15,565 14,118 15,117 1,533 1,564 1,509
5 Transfers under U.S. military agency sales contracts 61 106 38 1,878 1,642 1,753
6 Travel 365 444 452 2,769 3,552 3,424
7 Passenger fares 113 130 121 445 484 450
8 Other transportation 72 76 84 2,371 2,282 2,385 140 126 136
9 Royalties and license fees® 177 170 176 1,210 1,211 1,203 484 495 493
10 Other private services® 502 501 517 6,811 4871 5,824 909 943 880
1 U.S. Government miscellaneous services 2 1 1 81 76 78
12| Income receipts 1,467 1,457 1,425 8,419 7,082 6,414 7,061 7,138 7,167
13 Income receipts on U.S.-owned assets abroad 1,466 1,456 1,424 8,398 7,061 6,393 6,569 6,641 6,665
1 Direct investment receipts 580 620 683 5,536 4,623 4214 3,962 3,972 4,044
15 Other private receipts 886 836 1 2,588 2,188 1,878 2,419 2,512 2,476
16 U.S. Government receipts 274 250 301 188 157 145
17 Compensation of employees 1 1 1 21 21 21 492 497 502
18 |Imports of goods and services and income pay -2,528 -3,089 -1,947| -104,148| -101,821| -106,942 -3,749 -3,623 -3,757
19| Imports of goods and services 2,331 2,571 2,509 -94,838| -93,320| 98,141 -732 -669 -591
20 Goods, balance of payments basis? —1,457 -1,639 —-1,759 —84,524 -83,216 —88,784
21 Services® -874 -932 -750( -10,314| -10,104 -9,357 -732 -669 -591
22 Direct defense expenditures -16 -50 -20 -1,026 -940 -1,045
23 Travel -398 -400 -250 -2,906 -2,992 -2,241
24 Passenger fares -164 -157 —146 -1,408 -1,324 -1,243
25 Other transportation -58 -55 -47 -3,119 -2,903 -2,927 —474 —412 -339
26 Royalties and license fees® -13 -15 -14 81 —82 87 -140 -141 -138
27 Other private services® =217 —248 —266 -1,570 -1,662 -1,612 -117 -115 -113
28 U.S. Government miSCEllaneous SEIVICES .............c.curueruririisiiciiseiiceieeeessesesessiaesian -8 -7 -7 -204 -201 -202 -1 -1 -1
29| Income payments -197 -518 562 -9,310 -8,501 -8,801 =3,017 —2,954 -3,166
30 Income payments on foreign-owned assets in the United States.............c...ccoovevorrriiiineniiines -195 =517 563 -9,146 -8,390 -8,706 -3,017 -2,954 -3,166
31 Direct investment payments 195 -155 832 =31 -261 -401 -2,100 -2,074 -2,305
32 Other private payments -253 —235 -179 -3,736 -2,740 -2,469 911 -874 -852
33 U.S. Government payments -137 -127 -90 -5,379 -5,389 -5,836 —6 —6 -9
34 Compensation of employees -2 -1 -1 -164 =111 -95
35 [Unilateral current transfers, net -90 -84 -88 -4,186 -4,050 -4,553 -1,998 -1,886 -1,697
36| U.S. Government grants* -1,074 -1,286 -1,427 —253 -195 -122
37| U.S. Government pensions and other transfers -11 -12 -10 -154 -129 -131 —267 -90 -170
38| Private remittances and other transfers 6 -79 -72 -78 -2,958 -2,635 -2,995 -1,478 -1,601 -1,405
Capital and financial account
Capital account
39 |Capital i net 1 1 1 36 35 31
Financial account
40|U.S.-owned assets abroad, net (increase/financial outflow (=)) ............ccooooviiiincinni, 1,255 -2,183 -1,238 -11,054 -4,474 -1,435 —673 -6,143 -19,785
41| U.S. official reserve assets, net 385 -1,17 -3,387
42 Gold”
43 Special drawing rights -189 -156 -145
44 Reserve position in the International Monetary Fund 574 -1,015 -3,242
45 FOTEIGN CUITEMCIES ...ttt
46| U.S. Government assets, other than official reserve assets, net. 245 -515 339 -355 =377 -336
47 U.S. credits and other long-term assets —475 -809 -116 -355 =377 -336
48 Repayments on U.S. credits and other long-term assets® 582 323 466
49 U.S. foreign currency holdings and US short-term assets, net 138 -29 11
50| U.S. private assets, net 1,255 -2,183 -1,238| -11,299 -3,959 -1,774 -703 -4,595 -16,062
51 Direct investment 938 -613 -793 -6,939 -2,786 -3,458 -3,360 -3,109 -3,846
52 Foreign securitie; -53 -2,027 371 -569 -210 1,671 1,058 122 -388
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns...................... -61 2,923 -2,355 =3 2 2| -11,685
54 U.S. claims reported by U.S. banks, not included elsewhere 431 3,380 -816 -1,436 -652 13 1,597 -1,606 -143
55 [Foreign-owned assets in the United States, net (increase/financial inflow (+)) ........................ -786 2,080 -1,649 29,420 -864 27,553 5,474 7,885 11,198
56| Foreign official assets in the United States, net (18) (18) (18) (18) (18) B s 1 10
57 U.S. GOVErNMENT SECUTHES .....vvvveveeeveeciterise e (18) (18) (1) (1) (18) (19)
58 U.S. Treasury securities ® (18) (18) (1) (1) (18) (19)
59 Otherm (18) (18) (18) (18) (18) (18)
60 Other U.S. Government liabilities ' 3 -52 48 —748 -240 87| 1 10
61 U.S. liabilities reported by U.S. banks, not included eISEWhEre...........c.covveercrrererecrceieicnnns (18) (18) (18) (18) (18) (18)
62 Other foreign official assets 2 (18) (18 (18) (18) (18) (18)
63| Other foreign assets in the United States, net (18) (18) (18) (18) (18) (18) 5474 7,884 11,188
64 Direct investment -4 1,763 1,593 -489 765 372 1,833 1,944 2,071
65 U.S. Treasury securities (18) (18) (18) (18) (18) (18) (18) (18) (18)
66 U.S. securities other than U.S. Treasury securities -129 -582 —983 22,876 15,739 16,615 290 -34 146
67 U.S. currency 2,311 2,772 8,203
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns. 224 576 -123 215 1237 e 44 51 -924
69 U.S. liabilities reported by U.S. banks, not included elsewhere 18 -880 8375| 18-2184| 187566 '® -18,365| 810,479 18.996| 18 3,151 181,692
70 | Statistical discrepancy (sum of above items with sign d) -3,315 -2,249 -465 24,660 52,038 27,761 -7,648 -4,935 5,365
Memoranda:
71 [Balance on goods (lines 3 and 20) 1,247 1,000 813 —43,236 —45,280 52,730
72 [Balance on services (lines 4 and 21) 418 496 639 5,251 4,014 5,760 801 895 918
73 [Balance on goods and services (lines 2 and 19) 1,665 1,496 1,452 37,985 —41,266 —46,970 801 895 918
74 |Balance on income (lines 12 and 29) 1,270 939 1,987 -891 -1,419 -2,387 4,044 4,184 4,001
75 [Unilateral current transfers, net (line 35) -90 -84 -88 -4,186 —4,050 —4,553 -1,998 -1,886 -1,697
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) ™ ..........cooveveerrenrennnenens 2,845 2,351 3,351 —43,062 —46,735 -53,910 2,847 3,193 3,222
P Preliminary. See footnotes on page 57.
" Revised.

Source: Table 10 in “U.S. International Transactions, Third Quarter 2001” in the January 2002 issue of the Survev oF CurrenT Business.
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Table F.4. Private Services Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 2000 2000 2001 2000 2001
1l I \% | I e 1l 1} \% | I e
1|Exports of private services 278,570| 68,526 73,821| 69,958 68,306 68,120 69,879 70,141| 69,675| 70,249 70,543| 69,888 66,354
2| Travel (table F.2, line 6) 82,042 21,236 23427 19/487| 18,170| 20,155 20,131 20976| 20,226| 20,392| 20,777| 19,901| 17427
3| Passenger fares (table F.2, line 7) 20,745 5,237 5,874 5,007 4,648 4,850 4,97 5,342 5,213 5177 5,016 4,943 4,426
4| Other transportation (table F.2, line 8) 30,185 7,615 7,964 7,571 7,085 7,108 7,338 7,619 7,593 7,609 7,418 7,116 6,981
5 Freight 13,236 3,319 3,342 3,388 3,093 3,051 2,937 3,297 3,372 3,333 3,139 3,031 2,964
6 Port services 16,950 4,296 4,622 4,183 3,992 4,057 4,401 4,322 4,221 4,276 4,279 4,085 4,017
7| Royalties and license fees (table F.2, iN€ 9) .........ccoevevrieneniviinisiicienens 38,030 9,270 9,361 10,300 9,304 9,475 9,369 9,525 9,538 9,624 9,555 9,750 9,537
8 Affiliated 26,621 6,447 6,485 7,365 6,301 6,400 6,272 6,702 6,662 6,689 6,552 6,675 6,440
9 U.S. parents’ receipts 24,444 6,044 5,939 6,558 5,697 5,822 5,656 6,203 6,071 6,047 5,909 5,971 5,788
10 U.S. affiliates’ receipts 2,177 403 546 807 604 578 616 499 591 642 643 704 652
1 UNATFITAEA .....cvoce et 11,409 2,823 2,876 2,935 3,003 3,075 3,097 2,823 2,876 2,935 3,003 3,075 3,097
12 Industrial processes ' 4,421 1,095 1,116 1,138 1,159 1,181 1,204 1,095 1,116 1,138 1,159 1,181 1,204
13 Other? 6,987 1,728 1,759 1,798 1,843 1,894 1,893 1,728 1,759 1,798 1,843 1,894 1,893
14| Other private services (table F.2, ine 10)........ccccovuerrieeneiiencininiriieeens 107,568 | 25,168 27,195 27,593| 29,099| 26,532 28,070| 26,679| 27,105| 27,447| 27,777| 28,178| 27,983
15 Affiliated services 31,628 7,505 7,797 8,872 8,495 8,498 8,427 7,738 7,954 8,212 8,786 8,790 8,579
16 U.S. parents’ receipts 19,604 4,860 4,701 5,422 4,926 5,032 5,004 4,897 4,894 5,016 5110 5,067 5,207
17 U.S. affiliates’ receipts 12,024 2,645 3,096 3,450 3,569 3,466 3,423 2,841 3,060 3,196 3,676 3,723 3,372
18 Unaffiliated services 75940 17,663 19,398 18,721| 20,604| 18,034 19,643 18,941 19,151 19,235 18,991| 19,388| 19,404
19 Education 10,287 1,292 2,778 2,114 4,365 1,377 2,968 2,540 2,608 2,668 2,649 2,726 2,805
20 Financial services 17,042 4,371 4,309 4,138 3,727 3,762 3,420 4,371 4,309 4,138 3,727 3,733 3,424
21 Insurance, net 2,412 595 671 667 770 796 814 595 671 667 770 796 814
22 Premiums received 8,898 2,182 2,294 2,375 2,425 2,456 2,478 2,182 2,294 2,375 2,425 2,456 2,478
23 Losses paid 6,486 1,587 1,624 1,708 1,655 1,660 1,664 1,587 1,624 1,708 1,655 1,660 1,664
24 Telecommunication: 3,843 963 952 941 950 986 1,107 963 952 941 950 986 1,107
25 Business, professional, and technical SErvices............cocvevverieennns 28,026 6,949 7,018 7,099 7,149 7,316 7,378 6,949 7,018 7,099 7,149 7,316 7,378
26 Other unaffiliated services3 14,331 3,494 3,671 3,762 3,642 3,797 3,956 3,524 3,594 3,722 3,745 3,831 3,876
27 |Imports of private services 200,585 51,820 55,296 49,519 48,138 54,667 40,083| 49,281 51,688 51,565| 52,348| 52,097 36,946
28| Travel (table F.2, line 23) 64,537 18320 18,748| 13,595| 13,675 18311| 15904| 16,123 16,075| 15940( 16,160 16,144 13,628
29| Passenger fares (table F.2, line 24) 24,197 6,645 6,923 5,333 434 6,988 6,507 6,14 6,226 6,020 5,953 6,445 5,857
30| Other transportation (table F.2, line 25) 41,058 10,034 10932| 10,787| 10,100 9,645 9,356 10,097 10,554 10,718 10,514 9,702 9,017
31 Freight 26979| 6530 7243 7192| 6791| 6.220| 5955| 6548 6977| 7.171| 7.088| 6,236| 5718
32 Port services 14,083 3,504 3,689 3,595 3,309 3,425 3,401 3,549 3,577 3,547 3,426 3,466 3,299
33| Royalties and license fees (table F.2, in€ 26) ..........cccvveeeurrenvrnrrseinens 16,106 3,644 4,381 4,561 4,070 4,099 4,002 3,715 4,535 4,253 4,166 4,164 4,158
34 Affiliated 12,170 2,807 3,001 3,645 3,174 3,183 3,117 2,878 3,155 3,337 3,270 3,248 3,273
35 U.S. parents’ payments 2,184 530 542 570 539 550 554 530 542 570 539 550 554
36 U.S. affiliates” payments 9,986 2,277 2,459 3,075 2,635 2,633 2,563 2,348 2,613 2,767 2,731 2,698 2,719
37 UNAFFITALEA .....ovvooee et 3,936 1,380 916 896 916 885 837 1,380 916 896 916 885
38 Industrial processes ' 1,852 459 464 472 486 501 517 459 464 472 486 501 517
39 Other? 2,084 378 916 444 410 415 368 378 916 444 410 415 368
40| Other private services (table F.2, line 27) 54,687 | 13,77 14,312 15243| 14,859 15,624 4314 13,200 14,298 14,634| 15555| 15,642 4,286
41 Affiliated services 25,300 6,041 6,333 7,222 6,899 7,520 7,276 6,065 6,464 6,568 7,476 7,539 7417
42 U.S. parents’ payments 12,980 3,138 3,205 3,528 3,130 3,496 3,332 3,140 3,304 3,098 3,462 3,503 3,453
43 U.S. affiliates” payments 12,320 2,903 3,128 3,694 3,769 4,024 3,944 2,925 3,160 3,470 4,014 4,036 3,964
44 Unaffiliated services 29,387 7,136 7,979 8,021 7,960 8,104| -2,962 7,135 7,834 8,066 8,079 8,103 -3,131
45 Education 2,140 525 689 526 466 611 802 524 544 570 585 610 633
46 Financial services 4,482 1,157 1,195 1,027 1,104 1,085 861 1,157 1,195 1,027 1,104 1,085 861
47 Insurance, net 9,189 2,058 2,730 3,167 3,100 3122 -7,913 2,058 2,730 3,167 3,100 3,122 -7,913
48 Premiums paid 27,923 6,809 7,242 7,569 7,791 7,951 8,080 6,809 7,242 7,569 7,791 7,951 8,080
49 Losses recovered 18,734 4,750 4,512 4,401 4,691 4,829 15,993 4,750 4512 4,401 4,691 4,829 15,993
50 Telecommunication: 5,360 1,337 1,331 1,283 1,252 1,217 1,283 1,337 1,331 1,283 1,252 1,217 1,283
51 Business, professional, and technical SErvices............coceevverienennns 7,776 1,949 1,925 1,905 1,936 1,953 1,888 1,949 1,925 1,905 1,936 1,953 1,888
52 Other unaffiliated services 3 440 110 109 113 102 116 118 110 109 113 102 116 118
Memoranda:

53 [Balance on goods (table F.2, line 71) —452,207 | 108,029 | 124,233 | -120,450 [ -103,887 | -103,688 | -115,097 |-111,671 [-114,611 |-118,520 (-112,520 [-107,658 | -105,828
54 [Balance on private services (line 1 minus line 27).... 77,985 16,706| 18,525| 20,439 20,168| 13,453| 29,796| 20,860 17,987 | 18,684 18,195 17,791 29,408
55 [Balance on goods and private services (lines 53 and -374,222 | -91,323|-105,708 |-100,011| -83,719| -90,235| -85,301| -90,811| -96,624 | -99,836| -94,325| -89,867| -76,420
P Preliminary. 3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and inter-
 Revised. national organizations in the United States and film and television tape rentals. Payments (imports) include

1. Patented techniques, processes, and formulas and other intangible property rights that are used in goods
production.

2. Copyrights, trademarks, franchises, rights to broadcast live events, software licensing fees, and other intan-
gible property rights.

mainly expenditures of U.S. residents temporarily working abroad and film and television tape rentals.
Source: Table 3 in “U.S. International Transactions, Third Quarter 2001” in the January 2002 issue of the
Survey oF GURRENT Businss.

Footnotes to Tables F.2 and F.3:

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United
States; capital account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabili-
ties) or decrease in U.S.-owned assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral current transfers to foreigners;
capital accounts transactions payments; financial outflows—decrease in foreign-owned assets (U.S. liabilities)
orincrease in U.S.-owned assets (U.S. claims.)

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export docu-
ments, excludes imports of goods under direct defense expenditures identified in Census import documents,
and reflects various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of
payments basis; see table 2 in “U.S. International Transactions, Third Quarter 2001” in the January 2002 issue
of the Survev OF CurrenT Business.

3. Includes some goods: Mainly military equipment in line 4; major equipment, other materials, supplies, and
petroleum products purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and
steamship operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to
exclude U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents.
The definition of imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S.
affiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to
foreign governments and taxes paid by private nonresidents to the U.S. Government.

7. At the present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.

9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and noncon-
vertible bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt secu-
rities of U.S. Government corporations and agencies.

11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other

transactions arranged with or through foreign official agencies; see table 4 in “U.S. International Transactions,
Third Quarter 2001” in the January 2002 issue of the Survey.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and local governments.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts
(NIPA’s). However, the foreign transactions account in the NIPA's (a) includes adjustments to the international
transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical treat-
ment of transactions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A reconciliation
of the balance on goods and services from the international accounts and the NIPA net exports appears in
reconciliation table 2 in appendix A in this issue. A reconciliation of the other foreign transactions in the two
Sf?tSSOf accounts appears in table 4.5B of the full set of NIPA tables published annually in the August issue of
the Survey.

Additional Footnotes to Table F.3:

14. The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece,
Spain, and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria,
Finland, and Sweden.

15. The “European Union (6)” includes Belgium, France, Germany (includes the former German Democratic
Republic (East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European
Atomic Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates
engaged in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum
trading. Also includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct invest-
ment; small transactions in business services that are not reported by country; and net U.S. currency flows, for
which geographic source data are not available.

17. Details not shown separately; see totals in lines 56 and 63.

18. Details not shown separately are included in line 69.
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G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 1999 and 2000
[Millions of dollars]

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation

Changes in position in 2000 (decrease (-))
Attributable to:
Line Type of investment P°5i“°[" Valuation adjustments Positio?,
1999 20007
Financial Exchange Total
flows Price rate 9 Other s
changes changes ! changes
(a) (b) (c) (d) (a+b+c+d)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) |-1,099,786 | -443,266 | -189,189 | -161,397 50,975 -742,877| -1,842,663
2 With direct investment positions at market value (line 4 less line 25) |-1,525,347 | -443,266 | -42,232| -233,846 57,247 -662,097 | -2,187,444
U.S.-owned assets abroad:
3 With direct investment positions at current cost (lines 5+10+15) ... | 5,921,099 | 580,952 | —162,350 | —194,351 21,862 246,113| 6,167,212
4 With direct investment positions at market value (lines 5+10+16) ... | 7,206,320 | 580,952 | -364,486 | -264,903| 31,909| -16,528| 7,189,792
5 U.S. official reserve assets 136,418 290 4,134 4157 -17 -8,018 128,400
6 Gold 75,950 34134 s 417 —4,151 71,799
7 Special drawing rights 10,336 =519 ... 203 10,539
8 Reserve position in the International Monetary Fund ............ccccocvvivcnnnee 17,950 -818 -3,126 14,824
9 Foreign currencies 32,182 -2,820 -944 31,238
10 U.S. Government assets, other than official reserve assets .. 84,227 944 944 85,171
11 U.S. credits and other long-term assets > 81,657 920 920 82,577
12 Repayable in dollars 81,367 9291 .. 929 82,296
13 Other© .......... 290 -91.. -9 281
14 U.S. foreign currency holdings and U.S. short-term assets ..........c.coue.. 2,570 24 24 2,594
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23) 5,700,454 | 579,718 | -158,216| —190,194| 21,879| 253,187| 5,953,641
16 With direct investment at market value (lines 18+19+22+23) ... 6,985,675| 579,718 | 360,352 | —260,746| 31,926 -9,454| 6,976,221
Direct investment abroad:
17 At current cost 1,327,954 | 152,437 6,128 -21,975| -19,367 117,223 1,445,177
18 At market value 2,613,175| 152,437| -196,008| -92,527 -145,418| 2,467,757
19 Foreign securities 2,604,383 | 124,935| -164,344 | -158,470 -197,879| 2,406,504
20 Bonds 577,745| 25200 -10,672| -14,579|. =51 577,694
21 Corporate stocks 2,026,638 99,735| -153,672| -143,891 -197,828| 1,828,810
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concemns 667,732 | 163,846 6,327 157,519 825,251
23 U.S. claims reported by U.S. banks, not included elsewhere .................. 1,100,385| 138,500 .... -3,422 176,324 | 1,276,709
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 26+33) 7,020,885 | 1,024,218 26,839 | -32,954| -29,113 988,990| 8,009,875
25 With direct investment at market value (lines 26+34) 8,731,667 | 1,024,218 | -322,254| -31,057 | -25,338 645,569 | 9,377,236
26 Foreign official assets in the United States ..... 870,364| 37,619 14,446|. 52,065 922,429
27 U.S. Government securities 628,907 30,676 17,314 . 47,990 676,897
28 U.S. Treasury securities 578,225| -10,233 14,352 . 4,119 582,344
29 Other 50,682 40,909 2,962 . 43,871 94,553
30 Other U.S. Government liabilities 7 15,486 -1,987 —-1,987 13,499
31 U.S. liabilities reported by U.S. banks, not included elsewhere ............... 138,847 5,803 .. 5,803 144,650
32 Other foreign official assets 87,124 3127 2,868 v | e 259 87,383
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42+43) ... | 6,150,521 | 986,599 12,393 -32,954| -29,113 936,925| 7,087,446
34 With direct investment at market value (lines 36+37+38+41+42+43) 7,861,303 | 986,599 | -336,700( -31,057| -25,338 593,504 | 8,454,807
Direct investment in the United States:
35 At current cost 1,094,439 | 287,655 102| -1,897| -10,794| 275066 1,369,505
36 At market value 2,805,221| 287,655| -348,991 . —-68,355| 2,736,866
37 U.S. Treasury securities 660,693| -52,792| 31,783]. -21,009 639,684
38 U.S. securities other than U.S. Treasury SECUMtES ........ccocrrrreeereereens 2,522,009 | 485,644 | -19,492 . 441964| 2,963,973
39 Corporate and other bonds 1,061,924 | 292,904 43,619 312,335| 1,374,259
40 Corporate stocks 1,460,085 192,740 -63,111 129,629 1,589,714
4 U.S.currency 250,657 1,129 1,129 251,786
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 555,566 | 177,010].... -1,519 -8,319 167,172 722,738
43 U.S. liabilities reported by U.S. banks, not included elsewhere ... 1,067,157 87,953 -5,350( -10,000 72,603 1,139,760
» Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
" Revised. amounts of miscellaneous claims that have been settled through international agreements to be

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts

at current exchange rates.
2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value

that are not being serviced.
6. Includes indebtedness that the borrower may contractually, or at its option, repay with its

of assets. currency, with a third country’s currency, or by delivery of materials or transfer of services.
3. Reflects changes in the value of the official gold stock due to fluctuations in the market 7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
price of gold. actions arranged with or through foreign official agencies.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions financial flows.

NOTE. The data in this table are from table 1 in “The International Investment Position of
the United States at Yearend 2000,” in the July 2001 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2. U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1998-2000

[Millions of dollars]

Direct investment position on a

historical-cost basis Capital outflows (inflows (-)) Income
1998 1999 2000 1998 1999 2000 1998 1999 2000
All countries, all industries..................ccccoocvrneinrincinnnns 1,000,703 | 1,130,789| 1,244,654 131,004 142,551| 139,257 90,676 109,179 134,787
By country

CANATA ... 98,200 111,051 126,421 7,832 15,947 18,301 7,601 11,986 14,518

Euroofpeh " 518,433| 588,341 648,731 86,129 82,016 76,935 50,695 55,982 67,154
which:

France 42,328 40,009 39,087 4,323 1,585 1,220 2,164 1,722 2,406

Germany .. 47,685 50,892 53,610 3,051 5,796 2,173 5,081 5,100 4,350

Netherlands .
Switzerland ..
United Kingdom...

89,978| 105,571 115,506 22,213 8,337 10,927 10,078 11,315 11,888
38,225 48,849 54,873 8,223 11,108 8,578 6,152 6,759 7,161
183,035| 212,007 233,384 29,094 35,019 28,976 11,852 14,604 21,833

Lat(i)r} Aﬁe/r]ica and Other Western Hemisphere...........c.ccocueee. 196,755 220,705 239,388 16,699 20,601 19,947 17,019 18,909 19,116
which:
41,908 47,119 54,114 2,358 4,025 7,507 3,658 4,295 5,793
37,195 34,276 35,560 4,382 1,291 2,285 2,807 1,586 1,803
26,657 32,262 35,414 4,593 5,084 3,542 3,760 4,507 4,258
25,924 33,027 35,407 682 1,834 1,819 1,823 2,077 1,325
14,061 14,884 15,813 3,075 1,611 1,149 1,399 2,016 2,973
Middlg EASE ... 10,739 10,519 11,851 2,092 611 1,920 1,021 1,139 2,117
Asigfang'P:cific .............. 159,678 181,882 199,599 14,715 20,992 20,951 12,380 18,984 28,881
which:
Australia... 31,483 34,776 35,324 6,284 4,100 1,464 1,908 2,466 3,625
Japan 41,423 49,438 55,606 6,428 5179 8,060 2,010 4,130 7,266
INTErNALIONGL........cvveeeeieec s 2,837 3,406 2,851 462 773 53 561 163 27
By industry
PELrOIEUM.....eoe s 91,248 97,864 105,486 7,491 11,676 10,403 7,227 10,094 18,524
MaNUFACTUTING ....cvo e 290,070 312,072 343,992 23,122 34,102 44,101 29,683 33,966 39,268
Food and kindred products 35,304 35,151 36,840 2,133 257 2,645 4,305 3,805 3,847
Chemicals and allied products.... 79,446 83,524 86,081 6,110 7,960 4,210 8,213 9,356 9,995
Primary and fabricated metals.... 18,379 18,930 18,713 2,897 1,213 477 1,234 1,432 1,709
Industrial machinery and equipment .. 30,928 34,944 42,523 1,789 4,877 8,521 5,699 4,379 6,839
Electronic and other electric equipment. 32,077 37,474 43,441 2,820 5,716 9,113 2,053 4,153 5177
Transportation equipment 33,888 36,133 41,099 -1,356 5,736 7,254 2,417 4,556 3,646
Other manufacturing... 60,048 65,916 75,294 8,728 8,344 11,882 5,762 6,284 8,055
Wholesale trade.............. 68,742 80,254 88,090 5,524 11,849 10,288 8,992 10,477 13,079
Depository INSHULIONS ... 40,020 38,382 37,155 2,112 -1,338 -2,306 734 1,655 1,788
Finance, (except depository institutions), insurance,
and real estate 375,368 443,263 497,267 62,229 55,011 58,344 34,765 41,429 50,996
SBIVICES .ovrveerireiaiteict ettt sttt 59,148 70,398 79,857 11,934 11,632 11,455 6,089 8,486 8,738
Other industries 76,108 88,556 92,809 18,591 19,618 6,971 3,186 3,072 2,395
Note. In this table, unlike in the international transactions accounts, income and capital The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for
outflows are shown without a current-cost adjustment, and income is shown net of with- Historical-Cost Position and Related Capital and Income Flows, 2000” in the September 2001
holding taxes. In addition, unlike in the international investment position, the direct investment issue of the Survey or CURRENT BusinEss.

position is valued at historical cost.
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Table G 3. Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 1999

All nonbank affiliates

Majority-owned nonbank foreign affiliates (MOFA's)

Millions of dollars

Millions of dollars

us. us. us.
- | exporasof i;nporés Thouosfands o | . exp%r?éof i;nporas Thouosfands
otal et goods | of goods otal et ross of goods
assets Sales income | shipped shigped employees assets Sales income | product s%?;gesd shigped employees
to Y ’ y
affiiates | affiliates o MOFAS | pjoFas
All countries, all industries 4,628,182 | 2,587,301 | 199,069 | 208,850 | 193,615 8,907.1 (4,041,598 2,195,327 | 160,490 | 561,158 | 202,914 | 181,283 7,470.8
By country
CaANAUQ.......ovevereiiee s 367,802 | 302,844 15,476 73,586 79,382 1,054.6 | 335254 | 280,644 14,951 63,803 71,937 75,634 984.0
Euroofpe/.’.:../.7 .................................................................... 2,626,759 | 1,367,665 99,754 (D) 32,960 3,787.4 | 2,423,918 | 1,201,512 91,467 | 321,581 48,029 31,888 3,418.9
which:
France..... 161,495 | 142,034 3,884 5,526 3,198 518.0 | 140,315| 123,850 3,610 36,942 4,906 3,088 479.0
Germany 291,077 | 241,496 9,889 8,100 4,397 675.8 | 256,495 | 199,709 8,375 61,862 8,047 4,350 631.9
Netherlands... 299,780 | 135,445 17,281 (D) 1,472 1949 281275 116,298 15,669 17,897 6,969 1,466 179.2
United Kingdo! 1,190,163 D) D) 12,658 9,001 1,171.8 | 1,134,967 | 340,196 | 22,602 | 100,997 | 12,645 8,951 1,065.2
Latin America and Other Western Hemisphere..... 688,777 | 299,839 28,816 40,912 37,134 1,827.5 | 560,556 | 245,569 26,000 59,361 39,564 35,261 1,444.4
Of which:
Brazil ... 128,207 70,358 —269 4,070 3,073 4115 90,625 55,248 880 16,095 3,933 3,002 339.5
Mexico ... 97,540 | 100,544 5,846 30,279 28,846 933.1 71,350 79,328 4,805 17,146 29,419 27,558 729.2
T OO 50,744 | 31,566 2,839 1,032 1,761 2186 | 37664 | 23,895 2,242 9,365 945 1,758 114.2
Middle EaSt.......coeuieereiieiceeise e 51,402 29,259 23,278 797 1,260 92.8 18,404 13,618 1,343 5,427 733 882 47.6
Asigfang ) Pf?cific ............................................................ 818,875 | 547,305 27,630 43,586 41,118 1,889.0 | 653,207 | 425372 24126 | 100,212 41,642 35,860 1,450.9
which:
Australia. 115,825 73,205 3,312 4,485 1,128 309.1 100,368 59,941 3,157 19,305 4,405 1,121 2494
Japan 341,266 | 200,201 6,256 | 13,606 7,443 3994 | 246,876 | 125,063 4848 | 30,761 12,555 2,447 2124
International ............cceveveivieeceeeeeecee e 23,823 8,823 1,276 (D) 0 373 12,596 4,716 360 1,410 65 0 10.9
By industry
IMINING 1o 227,580 79,944 13,161 2,189 7,140 155.5 | 196,002 71,113 11,395 40,910 1,979 6,606 133.7
UBIlIHES oo 155,644 57,017 3,807 6 (D) 119.0 | 104,500 35,170 3,218 10,131 4 2 66.5
Magfufa;tu};ing .............................................................. 1,135,726 | 1,273,075 80,586 | 150,279 | 168,073 4,900.4 | 956,228 | 1,096,394 54376 | 312,419 | 145721 156,437 4,2445
which:
Food 69,568 93,404 3,898 2,687 (D) 376.4 63,349 84,924 3,624 19,222 2,598 4,129 334.2
Chemicals .. 259,028 | 210,141 19,996 17,180 12,865 616.8 | 226,231 186,383 18,584 58,380 16,159 12,258 552.5
Primary and 57,559 46,290 1,897 2,942 3,896 2401 48,969 39,627 1,754 12,135 2,617 3,615 212.6
Machinel 79,844 79,713 3,000 7,071 8,684 391.6 64,928 64,739 2,850 19,123 6,745 7,369 340.6
Computer and electronic products.... 146,176 | 200,519 8,313 36,728 41,242 781.0| 142,038 | 197,109 8,203 38,651 36,562 41,036 765.7
Electrical equipment, appliances, and
components 24,229 28,075 1,199 2,658 3,932 294.0 21,161 24,895 1,072 7441 2,589 3,340 2555
Transportation equipment 183,174 | 282,090 7,043 67,020 78,108 9432 | 151,882 | 241,451 6,299 48,364 65,352 70,463 839.4
Wholesale trade..........oueeiuiviereueirieiiseeiseeenieenas 318,086 | 599,641 19,989 48,176 16,518 658.1 | 299,388 | 543,867 18,682 82,132 47,326 16,366 620.0
INFOrMALON. ... 226,838 | 135,799 4,575 552 135 581.0 | 101,836 69,132 1,766 19,413 539 135 270.0
Finance (except depository institutions) and insurance | 1,648,888 | 161,134 21,324 8 0 322.3 | 1,567,608 | 150,472 20,229 22,439 8 0 295.0
Professional, scientific, and technical services............. 92,049 79,025 4,125 1,749 830 3745 86,470 72,176 3,882 29,153 1,722 830 3435
Other iNUSEHES ..o 823,371 201,666 51,501 5,890 (D) 1,796.3 | 729,566 | 157,002 46,942 44,561 5,615 907 1,497.6

D Suppressed to avoid disclosure of data of individual companies.

Nore. The data in this table are from the 1999 Benchmark Survey of U.S. Direct Investment Abroad; see
“Operations of U.S. Multinational Companies: Preliminary Results From the 1999 Benchmark Survey” in

the March 2002 issue of the Survev oF CURRENT Business.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent

and by Industry of U.S. Affiliate, 1998-2000
[Millions of dollars]

Directhiir;\t/grsitcr:ﬁgggtogg?sn ona Capital inflows (outflows (-)) Income
1998 1999 2000 1998 1999 2000 1998 1999 2000
All countries, all indUSTHES..............cocooiiriinccce e 778,418 965,632 1,238,627 174,434 294,976 281,115 32,402 49,780 60,157
By country
CANAGA ... 72,696 76,526 100,822 15,959 21,241 27,975 1,382 1,998 912
Eug)fpeh.‘..h. ............................................................................................... 518,576 670,030 890,611 153,111 239,088 224,261 25,495 39,706 45,904
which:
59,925 82,276 119,069 11,368 25,406 41,965 1,691 3,119 5,562
93,289 111,706 122,846 42,986 23,144 11,351 4,348 6,341 2,603
26,804 57,047 83,304 13,819 27,633 26,777 1,187 2,634 4,839
Netherlands 92,298 125,775 152,432 6,533 40,412 22,462 6,139 7,430 9,221
Switzerland...... 48,263 53,706 81,698 4,509 3,365 21,850 854 4,351 417
United Kingdom.. 137,489 166,900 229,762 60,335 108,613 73,667 7,268 12,649 16,171
Latin America and Other Western Hemisphere.........ccocoovveniniinienenns 28,056 38,104 42,700 —-2,569 16,410 4,326 1,286 1,120 2,928
Of which:
Bermuda 3,735 12,590 14,942 -161 9,368 2,208 194 58 -320
Mexico.... 2,055 1,730 2,471 871 1,269 902 216 175 87
Panama... . 6,227 5,475 4,004 988 -209 -1,398 864 752 644
United Kingdom Islands, Caribbean 9,885 11,082 12,513 -1,469 4,474 1,005 =77 229 1,919
AFFICA ottt 853 1,547 2,119 -601 417 670 -93 -78 10
Middle East .... 4126 4,432 8,373 -762 372 3,909 274 149 1,855
AsigfanglPhacific .................... 154,111 174,993 194,002 9,295 17,448 19,974 4,057 6,885 8,550
which:
Australia 10,520 13,230 14,487 1,506 2,363 2,429 302 325 486
Japan 134,340 153,119 163,215 8,024 15,489 10,043 4,300 6,165 7,337
By industry
PELIOIBUM ..ottt 49,028 51,890 92,856 58,924 5,650 48,067 1,442 4,811 13,915
MANUFACEUTING ...t 333,233 399,525 496,578 83,406 90,884 95,058 19,320 26,735 25,550
Food and kindred products 22,117 19,599 23,442 -7,369 -1,518 4,800 657 1,549 1,796
Chemicals and allied products 93,804 97,327 122,083 7,401 8,635 22,241 6,816 7,202 6,296
Primary and fabricated metals.......... 18,923 20,125 21,561 1,054 2,058 6,099 1,610 1,072 1,233
Machinery 62,564 83,917 118,920 22,452 37,647 32,941 1,701 1,732 4,679
Other manufacturing . 135,825 178,556 210,571 59,869 44,062 28,976 8,535 15,180 11,546
Wholesale trade .......... 87,611 94,657 109,611 10,073 14,214 16,871 4,509 5,314 7,705
Rt TrAUE ... ...t 20,447 24,843 32,091 3,730 4,651 4,097 843 1,595 1,688
DepoSitory INSHULIONS ... 46,257 61,539 68,619 5,420 19,024 9,569 2,586 3,002 3,992
Finance, except depository institutions 48,517 62,450 88,082 4,370 15,893 19,657 -1,286 927 1,252
Insurance... 74,581 85,290 106,403 4,020 22,233 25,799 3,391 3,722 5,737
REAI BSTALE ... 39,545 40,248 42,300 1,760 1,966 1,203 147 1,494 2,007
SEIVICES w.evveeieesis sttt 40,506 60,878 102,955 4,931 22,519 42,410 1,143 2,067 815
Oher INAUSTHIES ...t 38,693 84,311 99,134 -2,201 97,942 18,384 307 112 -2,504
Note. In this table, unlike in the international transactions accounts, income and capital inflows are shown The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United States: Detail for

without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the Historical-Cost Position and Related Capital and Income Flows 2000” in the September 2001 issue of the Survey
international investment position, the direct investment position is valued at historical cost. oF CUrRENT Business.
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates and Majority-Owned Nonbank U.S. Affiliates of Foreign Companies by
Country of Ultimate Beneficial Owner and by Industry of Affiliate, 1999

All nonbank affiliates

Majority-owned nonbank affiliates

Millions of dollars

Millions of dollars

Millions of dollars

Millions of dollars

Thousands us. us. Thousands us. u.s.
Gross of exports of | imports of Gross of exports of |imports of
Total assets| ~Sales | Net income roduct employees | goods goods |Total assets| Sales |Netincome roduct employees | goods goods
P shipped by | shipped to P shipped by |shippedto
affiliates | affiliates affiliates | affiliates
All countries, all
industries.................... 4,135,217 | 2,035,356 27,535 451,656 6,003.3| 152,229 307,111 3,597,658 | 1,781,554 23,715 390,957 | 5,031.1| 139,272 294,794
By country
(071114 410,254 | 159,743 -584 43,037 665.2 7,515 16,292 381,234| 140,605 -1,128 36,538 535.5 7,336| 15,763
Eu;)ofpeh:..h ............................... 2,707,203| 1,199,123 24,545 294,501 3,901.1 84,693 128,625| 2,519,797| 1,050,593 24,067 | 257,653 3,278.4 78,028| 127,050
which:
France 512,368 167,417 -1,822 42,243 604.9 16,358 15,331 446,301 126,929 -103 29,436 368.8 (D)| 15,067
Germany . 507,652 313,152 7,702 70,181 847.7 31,637 53,194| 486,648| 282,137 6,381 61,175 693.4 30,564| 52,565
Netherlands. 449,446| 182,093 4,360 35,618 484.8 5,309 15932 422,053| 146,733 2,950 31,491 470.1 5,008| 15,898
Sweden........ 68,619 43,021 1,600 10,849 147.6 4,274 4,344 68,193 42,392 1,577 10,696 146.0 4,258 4,320
Switzerland . 507,157 | 104,189 4,166 31,153 434.6 5,353 6,907| 491,571 93,461 3,598 26,053 343.9 5,121 6,770
United Kingd 536,127 | 279,117 9,189 81,981 965.6 15,713 19,028 499,954| 268,026 8,313 79,198 917.1 15,195 18,827
Latin America and Other
Western Hemisphere............ 121,614 76,125 -1,303 20,731 290.7 6,139 12,164 112,627 68,769 -1,243 19,361 276.5 5961| 10,248
Of which:
Bermuda 49,590 26,206 -590 8,898 168.6 (D) 1,204 47,694 25,946 -576 8,859 166.2 (D) 1,202
Mexico .... 11,293 10,394 -142 1,754 33.9 864 2,770 9,600 8,824 -151 1,440 29.5 760 2,376
Panama... 3,659 2,252 67 898 12.4 (D) 166 3,542 2,186 59 (D) J (D) 166
United Kingdom Islands,
Caribbean 34,405 9,251 -548 1,677 36.0 78 (D) 33,694 8,984 547 1,570 34.2 73 (D)
Venezuela.... 12,844 18,502 204 4,974 8.7 169 4,925 (D) (D) (D) (D) H (D) (D)
% R, 5,411 4,704 89 1,250 13.2 375 215 5,363 (D) (D) 1,212 13.0 (D) 213
Middle East.........cocumrernerrneeees 18,103 12,599 348 2,863 48.6 696 1,194 15,607 10,899 296 2,103 35.6 682 1,117
Asigfang'P:cific ....................... 654,272 | 543,281 -521 79,454 1,018.3 50,852| 147,074| 546,812 487,946 1,175 69,230 860.6 45,094| 139,011
which:
Australia.. 67,343 31,184 612 6,760 84.8 1,375 1,465 55,840 24,748 614 5,240 67.8 (D) (D)
Japan 534,484 | 453,423 -327 64,721 834.2 41,180 123,867 445221| 411,798 753 56,965 715.8 37,7441 119,816
United States..........cccouveuennee 218,361 39,781 4,961 9,820 66.2 1,959 1,548 16,218 (D) (D) 4,860 315 (D) 1,391
By industry!
Magfufaﬁ@u,;ing.... 982,809| 906,382 16,514 236,165 2,616.7 96,527 | 140,924| 895,031 805,166 14,757 216,110 2,386.3 88,410 131,842
which:
43,908 50,426 255 10,950 156.3 2,441 4,162 43,026 48,818 225 10,580 149.8 2,364 4,151
Chemicals ... 206,151 142,527 3,359 41,288 363.2 14,575 15,373 187,635 128,549 2,589 37,146 327.0 13,218 14,952
Primary and fabricate
metals 64,822 59,500 650 15,498 211.6 4,421 7,549 51,839 48,278 580 13,080 186.9 3,626 6,700
Machinery ... 62,054 50,952 -26 14,664 2226 7,086 7,104 58,535 46,672 198 13,684 208.1 6,398 6,373
Computers and electronic
Products.........cocovveeeuneens 98,773 108,226 -2,878 22,454 291.0 16,991 33,685 89,620 101,277 -2,593 21,068 275.1 15,098 | 30,906
Electrical equipment,
appliances, and
COMPONENtS ......oovvnenne 41,001 39,974 128 10,744 189.9 7,187 3,246 39,771 38,441 33 10,246 183.8 6,784 3,173
Transportation equipment 185,592 | 201,609 7,767 43,211 422.6 30,476 45,064| 178,711 189,445 7,287 40,397 390.6 28,729| 43,032
Wholesale trade............c.cccoveene 303,806 500,839 5,350 54,664 518.4 48,629| 157,366 293,111 470,013 6,385 52,406 461.7 44199 | 155,256
Retail trade ..........ccooevieriiennee 70,956 114,300 1,555 28,359 737.0 1,521 4,303 49,779 84,317 698 20,050 545.7 (D) 3,606
Infg;ma;]tio/r; .............................. 212,450 91,453 -3,423 27,581 332.2 1,053 160| 143,342 63,263 845 18,809 2242 1,033 80
which:
Publishing industries ....... 62,715 32,183 416 11,605 133.8 (D) (D) (D) 28,304 -115 9,208 120.8 (D) 78
Broadcasting and
telecommunications ..... 117,541 46,671 -4,278 12,502 142.5 6 (D) 59,400 23,337 440 6,173 52.2 2 3
Finance (except depository
institutions) and insurance .. | 2,162,809| 206,641 9,750 27,969 263.6 0 1] 1,893,509 180,668 3,613 22,927 226.9 0 1
Real estate and rental and
18ASING ..vevveerieeieiseiieieiaa 131,014 26,037 903 11,850 52.2 (D) 562| 110,094 21,570 527 9,332 42.0 (D) 562
Professional, scientific, and
technical Services ............... 27,319 21,865 -1,002 7,991 119.3 (D) 357 23,407 19,846 -216 7,829 102.3 463 357
Other industries. .......c.coceeeennce. 244,053 | 167,840 -2,112 57,078 1,363.7 3,777 3,440| 189,383 136,710 -2,895 43,495 1,041.9 3,661 3,089

D Suppressed to avoid disclosure of data of individual companies.

1. The industry classification system used to classify the data for U.S. affiliates is based on the North Amer-
ican Industry Classification System. Prior to 1997, the affiliate data were classified using an industry classifica-

tion system based on the Standard Industrial Classification system.

Nores. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign

companies; see “U.S. Affiliates of Foreign Companies: Operations in 1999,” in the August 2001 issue of the

SuRVEY oF CURRENT BusiNEss.
Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to

999; G—1,000 to 2,499; H—2,500 to 4,999; I—>5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;

L—50,000'to 99,999; M—100,000 or more.
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H. International Perspectives
The quarterly data in this table are shown in the middle month of the quarter.
Table H.1. International Perspectives
2000 2001
2000 2001
Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sep. | Oct. | Nov. | Dec.
Exchange rates per U.S. dollar (not seasonally adjusted) !
Canada (Can.$/US$) 1.4855 1.5490 1.5426 1.5219 1.5032 1.5216 1.5587 1.5578 1.5411 1.5245 1.5308 1.5399 1.5679 15717 1.5922 1.5788
Euro area (US$/Euro) 2. 0.9234 0.8955 0.8552 0.8983 0.9376 0.9205 0.9083 0.8925 0.8753 0.8530 0.8615 0.9014 0.9114 0.9050 0.8883 0.8912
Japan (¥/US¢)....... 1.0782 1.2152 1.0901 1.1221 1.1667 1.1623 1.2151 1.2377 1.2177 1.2235 1.2450 1.2137 1.1861 1.2145 1.2241 1.2759
Mexico (Peso/US$) 9.4590 9.3408 9.5080 9.4670 9.7690 9.7110 9.5990 9.3280 9.1480 9.0880 9.1680 9.1330 9.4250 9.3390 9.2250 9.1570
United Kingdom (US$/£).. 1.5159 1.4401 1.4258 1.4629 1.4775 1.4525 1.4445 1.4348 1.4265 1.4020 1.4148 1.4372 1.4638 1.4501 1.4356 1.4413
Addendum:
Exchange value of the U.S. dollar3 119.67 126.09 123.78 122.95 122.93 123.50 125.61 126.61 126.35 127.12 127.65 125.62 125.97 126.86 127.33 127.52
Unemployment rates (percent, monthly data seasonally adjusted)
Canada. 6.8 72 6.9 6.8 6.9 6.9 7.0 7.0 7.0 71 71 7.3 72 74 76 8.0
France .. 9.5 8.8 9.1 9.0 8.9 8.7 8.7 8.6 8.6 8.6 8.8 8.8 8.9 8.9 9.0 9.0
Germany . 9.6 9.4 9.3 9.3 9.3 9.3 9.3 9.4 9.3 9.3 9.3 9.3 9.4 9.5 9.5 95
Italy.. 104 ... 100 | 99| | 96| | 94| | e 92| ...
Japan 47 5.0 48 48 48 47 47 48 49 49 5.0 5.0 53 53 54 55
MEXICO ..o | e | s 2.2 21 2.2 2.2 2.3 2.2 2.4 2.3 25 2.3 2.4 31 2.6 2.8
United Kingdom . 3.6 3.2 34 34 33 33 33 3.2 3.2 3.2 3.2 31 31 3.2 3.2 3.2
Addendum:
United States.. 40 438 4.0 4.0 42 42 43 45 44 4.6 4.6 49 5.0 5.4 5.6 5.8
Consumer prices (monthly data seasonally adjusted, 1995=100)
Canada. 109.0 11.7 110.4 1105 110.1 110.6 1109 1.7 112.7 112.8 112.4 112.4 112.7 1121 1111 111.2
France .. 106.3 108.1 107.1 107.0 106.6 106.9 107.4 107.9 108.6 108.6 108.4 108.4 108.6 108.7 108.4 108.5
Germany . 107.0 109.6 107.7 107.8 108.3 109.0 109.1 109.5 110.0 110.2 110.2 110.0 110.0 109.7 109.5 109.6
112.8 115.9 114.0 1141 114.6 115.0 115.1 115.6 115.9 116.2 116.3 116.3 116.3 116.5 116.7 116.8
101.5 100.8 101.2 101.3 101.3 101.0 100.8 101.0 101.1 100.8 100.5 100.9 100.7 100.7 100.2 100.1
239.9 255.2 246.7 2493 250.7 250.6 252.1 253.4 254.0 254.6 253.9 255.4 257.8 259.0 260.0 260.3
1142 116.3 1155 1155 114.8 115.4 1155 116.1 116.9 117.0 116.3 116.7 11741 116.9 116.5 116.3
Addendum:
United States........ccceeeeresirennnns 113.0 116.2 114.3 114.6 115.2 1155 115.6 115.9 116.4 116.7 116.4 116.4 116.9 116.6 116.5 116.4
Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)
Canada. 44 16 | 11 09| | -0.6 20
France .. 3.1 4.2 1.6 0.8 1.8 -0.6
Germany . 3.2 0.6 1.6 -0.1 06| | |
Italy...... 29 33 34 0.0 0.5 -0.8
Japan ... 2.2 11 41 -4.8 =21 -4.5
United Kingdom . 30| 22| | 29 20| | 18 | | |
-4.8
Addendum:
United States.........ccoveeerveivennnns 41 12 19 ] 13 | 03| | 13| | 141 ...
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
578 3.98 5.86 5.74 5.44 516 4.69 4.61 4.42 4.41 4.31 4.06 3.49 2.84 224 210
4.39 4.26 5.09 4.93 477 4.76 4.7 4.69 4.64 4.45 4.47 4.35 3.98 3.60 3.39 3.34
16.15 12.24 18.01 17.41 18.50 18.07 16.47 15.40 12.61 10.27 10.25 8.54 10.88 9.68 8.69 7.53
6.10 4.97 6.00 5.88 5.76 5.68 547 533 517 518 519 4.92 4.64 4.36 3.93 3.98
Addendum:
United States..........cccocveiveriinineene 5.84 3.45 6.18 5.83 5.27 4.93 4.50 3.91 3.66 3.48 3.54 3.39 2.87 222 1.93 172
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
Canada. 5.92 5.79 5.78 5.58 5.71 5.69 5.60 5.85 6.03 5.97 6.05 5.85 5.80 5.66 5.55 5.72
Euro zon 5.44 5.03 5.34 5.07 5.01 5.02 4.94 510 5.26 5.21 5.25 5.06 5.04 4.82 4.67 4.96
France .. 5.89 5.38 5.78 5.55 548 5.60 5.36 547 5.60 5.57 5.46 5.29 5.26 5.04 5.07 5.35
Germany . 5.26 4.80 515 4.89 4.80 4.78 4.67 4.83 5.05 5.00 5.02 4.82 4.81 4.60 4.45 4.74
Italy.. 5.58 519 5.55 5.30 518 518 513 5.28 5.45 5.39 5.40 522 5.20 4.96 4.80 5.05
Japan 1.74 1.32 1.76 1.62 1.51 142 117 1.32 1.25 1.15 1.31 1.34 1.35 1.36 1.33 1.33
United Kingdom . 5.30 4.93 5.07 4.89 4.85 4.85 4.72 4.96 513 5.20 5.19 4.96 497 4.82 4.63 4.90
Addendum:
United States........cccvveerveivennnns 6.03 5.02 5.72 5.24 5.16 5.10 4.89 5.14 5.39 5.28 5.24 497 4.73 457 4.65 5.09
Share price indices (not seasonally adjusted, 1995=100)
Canada. 216.7 174.4 198.9 201.5 210.2 182.2 171.6 179.2 184.1 1745 173.4 166.9 154.2 155.3 167.5 173.4
France .. 321.7 260.1 317.0 303.6 299.7 292.8 271.0 276.0 288.0 273.8 259.4 255.0 2141 2204 2345 236.5
Germany . 260.3 196.4 240.7 227.0 2274 2251 207.7 207.3 2135 208.9 201.3 190.1 157.3 163.8 175.5 178.9
Italy.. 319.0 258.8 331.8 31241 306.8 297.4 272.7 281.6 282.8 268.0 259.3 256.0 210.0 216.6 225.7 228.7
Japan 97.7 69.3 84.7 79.7 80.0 745 75.2 80.6 76.7 75.0 68.6 61.9 56.5 59.9 61.8 60.9
Mexico . 2936 275.7 254.7 254.7 292.7 271.8 258.1 269.8 297.2 3004 2917 284.4 2435 2495 262.8 287.1
United Kingdom 178.5 147.9 1722 167.4 165.0 163.5 154.4 153.9 1575 153.7 1455 1432 130.0 1328 137.8 136.9
Addendum:
United States.......cccoovevrveivennnns 2214 207.8 2221 2217 2234 2226 207.3 208.5 2213 216.7 210.7 207.6 187.0 191.0 197.6 200.2

1. All exchange rates are from the Board of Governors of the Federal Reserve System.

2. Rates for selected euro-area currencies can be derived by using the following conversion rates: 1 euro =

6.55957 French francs, 1.95583 German marks, and 1936.27 Italian lire.

3. The rate shown for the United States is an index of the weighted average of the foreign exchange value of
the U.S. dollar against the currencies of a broad group of major U.S. trading partners, January 1997=100. For

the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998), pp. 811-18.
Nore. U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau
of Labor Statistics, and BEA, respectively. GDP growth rates for other countries are calculated from levels
published by those countries. Most other data (including U.S. consumer prices and U.S. share prices, both of
which have been rebased to 1995 to facilitate comparison) are © OECD and are reproduced with permission.

more information on the exchange rate indexes, see “New Summary Measures of the Foreign Exchange Value of
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Regional Data
J. State and Regional Tables
The tables in this section include the most recent estimates of State personal income and gross state product. The
sources of these estimates are noted.

The quarterly and annual estimates of State personal income and the estimates of gross state product are
available on CD-ROM. For information on State personal income, e-mail reis.remd@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230; or call 202-606-5360. For information on gross state product, e-mail gspread@bea.gov;
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606—5340.

Table J.1. Personal Income by State and Region

[Millions of dollars, seasonally adjusted at annual rates]

1997 1998 1999 2000 2001 Percent
Area name %%qgﬁ_
v [ [ Il v [ I Il v [ [ Il v [ [ | Sootm
United States.......... |7,089,802 (7,247,217 |7,375,568 |7,483,561 | 7,568,669 |7,623,542 |7,711,730 7,811,071 (7,932,240 |8,007,740 | 8,264,219 |8,374,722 |8,512,567 | 8,632,966 (8,705,018 |8,761,374 0.6
New England...... 417,856 | 425,381| 434,503| 441,766| 447,060| 448,905| 455499| 464,988| 472,002| 487,310| 494,517| 502,804| 512,981| 523,084| 523,644| 526,745 0.6
Connecticut 119083 | 122.269| 124027| 125931| 127:658| 127443| 1201131| 131.424| 132,786 135970| 138.448| 140,111 142690| 146.083| 146,503 146,760 02
Maine........ 28280 | 280659 29204| 29787| 30079| 29946| 30527| 31.383| 31041 31.753| 32.364| 32534 32996| 34.039| 34.266| 34,701 13
Massachusets 196.179| 198.961| 204.203| 207.472| 210.087| 211.639| 214799| 219571| 224609| 2335514| 236.408| 241958| 247.074| 250.894| 250462| 252,183 07
New Hampshire . 33367| 34015| 34383| 35780| 36,372| 36419| 37103| 37.861| 38571| 40073| 40504 41.007| 42.165| 42.944| 437102| 435389 07
Rhode Island.. 26840| 27.056| 27.446| 27.905| 28273| 28378\ 28607| 20164| 29381| 30009| 30360| 30,802| 31.227| 31.881| 31878 32,146 08
Vermont 14106| 14421| 14650 14882| 14991| 15080\ 15332| 15579| 15703| 15991| 16433 16,390 16,828| 17.242| 17.434| 17,565 08
Mideast . |1,345,607 |1,372,131 |1,395,665 | 1,411,817 | 1,420,120 |1,439,506 | 1,446,396 | 1,467,645 |1,477,726 | 1,512,578 | 1,545,487 |1,564,588 | 1,602,664 | 1,625,161 |1,628,527 [1,635,621 0.4
Delawars 0,68 138 862 , } , : , 436 , ! , . ! 814 , 01
District of Columbia 19318| 19559| 19950 20302| 20386| 20222| 20415| 20595| 20905| 21382| 21.762| 21938| 22504| 22655 23077| 23314 10
Maryland..... 157717 | 160.062| 161.870| 164121| 165910| 168,610| 170140| 174.030| 176/626| 179562| 183:807| 187.403| 189508| 191479 10
New Jersey. 276:816| 281.611| 282.963| 285607| 286/636| 289.488| 205.482| 301.864| 311.145| 314.788| 323766 323.003| 326.402| 327,139 02
New York.... 580947 | 595,153| 596.210| 609.410| 609.233| 6205834| 619.025| 637.015| 650.883| 658.647| 675787| 688.745| 683.299| 686,047 04
Pennsylvania .. 324332 | 329372| 332711| 336,500| 337.512| 341501| 345.039| 348,738| 354.643| 360.846| 365038 371431| 378116| 380.337| 381,855 04
Great Lakes ... 1,184,049 1,201,077 [1,214,093 | 1,220,275 | 1,232,302 [1,245,171 1,257,035 | 1,273,062 |1,291,760 | 1,312,127 | 1,325,189 |1,340,167 | 1,355,843 | 1,367,332 |1,373,966 0.5
llinois 353,978 | 360,198 | 365246 | 368527 | 368,955 372,509| 374:815| 380.485| 387.040| 393233| 399127 | 405556| 411517| 411.726| 412,980 03
146/406| 148,642 150501| 152.261| 153,025 154.155| 155.804| 158.304| 160369| 163.277| 165178 165374| 168.247| 169.182| 170,160 06
261041| 263803 264.408| 269.327| 271.361| 274.640| 277.903| 279.951| 285035| 288:883| 200572| 293068| 294.691| 298.708| 299,395 02
287.944| 291.379| 294709| 298:829| 298429| 301580| 304158| 308.293| 312,096| 316.416| 318.662| 321,892| 3245581| 329.798| 331,981 0.7
1315877| 134)681| 137.055| 130.229| 140.332| 140,621 142287| 144:354| 146,031| 147.220| 150.318| 151,651| 154.277| 156:807| 157.918| 159,449 10
4T2467| As2ad2| 490970 498029 03305 502245 SOTA3A| 51490\ 524215\ 528,999\ 542506\ 549461\ 54867\ 562650 S667oR| 570,806 0.7
69432| 69549| 70695| 71882| 72682| 71488| 71696 10| 74388| 75323| 77340| 78047| 78423| 79567 80.242| 81375 14
65128 66.482| 67.655| 68554| 69079 69183| 69)604| 70770 72374| 71638| 73560| 75204| 74915 76473| 76.775| 77553 10
Minnesota .. 132,539| 136.354| 139277| 141,041| 143213| 143:336| 145689| 147.494| 150219| 152,130| 156:606| 158.854| 162,129| 164.137| 165310| 165897 04
Missouri 133793| 136.230| 138272| 140/235| 141.144| 141.656| 142,617| 143.934| 146,086 148,641| 151938| 153613| 155555| 157.789| 158.917| 159.466 03
Nebraska .. 41368| 42217| 43.068| 43878| 44197| 44:308| 44952| 45855 46.966| 46517| 47.339| 47.903| 47.931| 48183| 485693| 49,322 13
North Dakota . 13645| 14.474| 145644| 14881| 15086| 14496| 14)687| 15072| 15261| 15546 16,075 16.069| 15971| 16575| 16550 16,750 12
South Dakota.. 16557| 17.137| 17368| 17558 17.994| 17760| 18,189| 18/614| 18921| 19194 19727| 19771| 19.943| 19.935| 20280| 20442 038
Southeast... . |1,566,483 |1,599,718 1,630,270 |1,655,356 | 1,672,978 1,682,412 [1,700,411 | 1,715,078 1,740,374 |1,774,540 | 1,812,551 |1,831,608 |1,862,368 | 1,890,394 |1,915,878 |1,931,401 0.8
Alabama . - 2797 '911| 96,075 225 98,134 '957 | '100,330| 101297 | 102122 "102)614| 104586 | 104,671 106,399 | 108,054 | 109/488| 110,137 056
52200 52:886| 53, 80 54117| 54848| 55381| 56077 55613| 57111| 58006 58635 59.613| 59.124| 61067| 61,393| 62,040 11
385:845| 395416| 403233| 408.668| 411.447| 412:838| 416775| 420218| 423:840| 434332 444.037| 450034| 459645| 464)610| 473.008| 477.718 10
188452| 193969 | 198.078| 202.737| 205.938| 208.698| 211.635| 214.381| 218:305| 222,998| 227.472| 229956 234:344| 237.453| 240626| 241245 03
84530| 86273| 87.860| 88970 89575 89711| 90)611| 91726| 93043| 95335 96,771 17| 99556| 101257| 102038| 102,868 038
94407| 95883 97319| 98231| 98692 98181| 99218 995673| 100799| 101)678| 103199| 103535| 104.035| 106:375| 107447| 108,190 07
Mississippi. 2721| 54081| 54748| 55590 56.113| 56056| 56574 57500 57.990| 58.357| 59489| 59.766| 60.256| 61.229| 61646 6213 058
North Carolina 184.249| 187)533| 191117| 194415| 197.262| 198.409| 200.768| 199.989| 205.773| 210,878| 216.158| 2185512| 222.497| 226.150| 227.539| 230,119 11
South Carolina 82,839| 84235 85808| 87709| 88993| 89187| 90520 91698| 92828| 94.047| 96:332| 96910 98.355| 100241| 100494| 100,930 04
Tennessee .. 128578| 131.034| 133.934| 135362| 136,791| 136.751| 138,804| 140.354| 1415828 144517| 147.045| 148763| 150,682| 153.172| 154,846| 156,294 09
virginia... 184222| 187.245| 191:829| 195305| 198.256| 201141| 201.745| 204.911| 208.683| 213.290| 219.484| 222274 227.285| 230.004| 236014| 238217 0.9
West Virginia . 35643| 36272| 36.615| 37028| 37124 37100| 37.347| 37718| 38052| 38488| 39.343| 39456| 40190| 40782| 41,338| 41505 04
Southwest.. 696,383 | 718,501| 730,916 744,151| 752,742| 757,062| 769,120| 778,3a4| 791,301 811,128| 826550| 837,121| 850,780| 870,752| 874,714| 883,599 1.0
Arizona.. 106,706 109543 | 111,786| 114249| 116,061| 116,059| 118,853| 120/611| 121891| 126,892| 127.750| 129)875| 132,013| 133.876| 136136| 137,447 10
New Mexi 35443| 36385| 36.659| 37021| 37402 37202| 37767 38072| 38521| 38.864| 39.993| 40197| 40.837| 41597| 42309| 42:840 13
Oklahoma 71539| 73590| 74445| 75210| 75604| 76.437| 77061| 77.703| 78660| 79.413| 81040 82152| 83611| 84735 85271 86315 12
TeXas...... 482695| 498.983| 508.026| 517.671| 523675 527.665| 535447 541950| 552.319| 565959 577.766| 584.898| 594,320 610544| 610,998| 616,997 10
Rocky Mountain. 212,288| 217,851| 221,365 225,220| 228,969| 230,812 235,410| 239,016| 244,641| 247,946| 256,296| 260,656 265,322| 267,371| 271,282| 273,154 0.7
Colorado. 1127149| 115:360| 117050| 119.348| 121.868| 123287 126405| 128.356| 132502| 133,717| 139522| 142,828 145344| 146.053| 147489 148,321 06
daho... 95719| 26524| 26,864| 27.280| 27649 27940\ 28200| 28755| 29.304| 29/880| 30684 30,968| 31504| 31707| 32411 32,697 0.9
Montania . 18148| 18539 18952| 19101| 19251| 19)095| 719240| 19271| 19)652| 19.3865| 20312| 20599| 20802| 21067| 21472| 21,692 10
Utah .. 44%607| 45579| 46473| 47227| 47845 48012| 48847| 49705| 50121| 51222| 52.306| 52674| 53693| 54531| 55608| 55962 06
Wyoring 11645| 11848| 120027| 12264| 12:357| 12478\ 12627| 12.929| 13062 13262| 13472 13587 13980| 14013 14303 14,482 13
Far West ... . 1,215,986 1,247,144 1,270,793 |1,203,129 | 1,313,730 1,330,200 |1,352,290 [ 1,374,016 | 1,408,738 |1,443,489 |1,474,105 | 1,503,205 |1,523,417 1,537,702 | 1,556,872 |1,566,081 0.6
Alaska. . '69 '95 056 | 17.156| 17, 17, '37 48 '796| 18, 499 | 1879 94 126 714 '918 10
California 882,661| 906,145| 9235557| 939.959| 956,348 969.469| 988530 (1,001,683 1,020,490 | 1,058,595 | 1,084,057 | 1,111,223 | 1,125:205 | 1,136,908 | 1,146,471 | 1,155,104 08
Hawaii 31313 31680| 31.746| 31.886| 32.103| 31.979| 32210| = 3281 792| 33,06 3.70 85 447 4,83 990 | ' 35,239 07
Nevada 48746| 50184 51423| 520665 53855 54.565| 55274 55954| 57031| 58035 59.631| 60006| 60.886| 62280| 63487| 63569 01
Oregon .. 82437| 83725 84779| 85670| 86:673| 87070\ 88369| 89.608| 91186| 92945| 94638 95800| 96.614| 98208| 98319 98,684 04
Washington 154137| 158.453| 162232| 165.793| 166:687| 169,852| 170533| 176.468| 180,444| 182632| 183572| 183,620 187.207| 186:208| 193892 193567 02

1. Percent change was calculated from unrounded data.

Nore. The personal income level shown for the United States is derived as the sum of the State esti-
mates. It differs from the estimate of personal income in the national income and product accounts
(NIPA's) because of differences in coverage, in the methodologies used to prepare the estimates, and in

the timing of the availability of source data. In particular, it differs from the NIPA estimate because, by
definition, it omits the earnings of Federal civilian and military personnel stationed abroad and of U.S.

residents employed abroad temporarily by private U.S. firms.
Source. Table 1 in “Personal Income by State, Third Quarter 2001” in the February 2002 issue of the
Survey oF GURRENT Business.
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Table J.2. Personal Income and Per Capita Personal Income by State and Region, 1995-2000
Personal income Per capita personal income !
Relljngin
o Percent .S.
Area name Millions of dollars change? Dollars
1995 1996 1997 1998 1999 2000 1999-2000 1995 1996 1997 1998 1999 2000 2000
United States...........ccoocovevrincinicicne 6,192,235| 6,538,103 | 6,928,545 | 7,418,754 | 7,769,648 | 8,312,312 7.0 23,272 24,286 25,427 26,909 27,859 29,451

New England 364,297 384,144 408,231 437,278 460,371 499,403 85 27,060 28,359 29,946 31,870 33,296 35,824 | ....cveuee.
CONNECHICUL ..o 104,315 109,354 116,421 124,971 130,196 139,305 7.0 31,423 32,814 34,803 37,190 38,506 40,870 1
Maine 25,046 26,434 27,773 29,45 30,726 32,412 55 20,102 21,118 22,091 23,352 24,220 25,399 36

M husetts 170,052 180,237 191,596 205,181 217,654 239,739 10.1 27,711 29,188 30,799 32,748 34,482 37,710 2
New Hampshire . 28650 30208 32.397| 35265| 37.489| 40938 92| 24775 25751 27.254| 29297|  30,690| 33,042 6
Rhode Island 23787| 24818 26203| 27670| 28883 30599 59| 23427| 24349| 25685 26:870| 27.813| 29158| 17
Vermont 12,449 13,073 13,752 14,736 15,423 16,411 6.4 21,147 22,029 23,037 24,557 25514 26,904 30
Mideast 1,193,865 | 1,255,345 | 1,315,810 | 1,399,933 | 1,457,818 | 1,556,329 6.8 26441| 27,680 28,887| 30,583 31,660| 33,549| ...
Delaware 18,237 19,369 20,145 21,858 22,962 24,441 6.4 24,996 26,143 26,812 28,649 29,625 31,074 12
District of Columbia 18,217 18,517 19,135 20,044 20,534 21,919 6.7 31,479 32,455 33,811 35,568 36,254 38,374 | oo
Maryland 135115| 140.809| 148,826| 158:491| 167195 178506 68| 26678| 27574| 28892| 30496| 31,860 33621 5
New Jersey 233209| 246:659| 260.705| 278,386| 289.304| 312891 82| 28881| 30296| 31.757| 33646| 34.666| 37,112 3
New York 503163 530.990| 553543| 590.423| 614626| 655583 67| 27.190| 28594| 29)694| 31522| 32,620 34502 4
Pennsylvania 285923 299.001| 313457 330,731| 343197| 362,989 58| 23441| 24465| 25630 27,005 27.971| 29533 16
Great Lakes 1,034,159 | 1,079,799 | 1,138,557 | 1,207,124 | 1,251,915 | 1,317,311 5.2 23,545 24,407 25,587 26,984 27,832 29122 ............
HHNOIS .o 304,767 322,790 340,594 361,987 374,191 396,239 5.9 25,375 26,667 27,942 29,491 30,274 31,842 10
Indiana 126525 132.890| 139.459| 149.453| 155322| 163549 53| 21:834| 22511| 23427| 24908| 25682| 26:838| 32
MIChIGAN ... 231,594 238,095 250,216 264,645 275,964 289,390 49 23,931 24,394 25,505 26,870 27,886 29,071 18
Ohio 255,313 264,162 279,367 293,215 303,115 317,266 4.7 22,791 23,495 24,770 25,918 26,725 27,914 20
Wisconsin 115960 121:864| 128,920| 137.824| 143323| 150,866 53| 22.373| 23303| 24484 26018| 26863 28066| 19
Plains 410,645| 439,948 462,173 493,711 512,211 543,976 6.2 22,150 23,530 24,526 26,010 26,780 28,219 ............
lowa 60,171| 64696| 67.938| 71202| 72746| 77,283 62| 20991| 22469| 23503| 24531| 24945\ 26376| 33
Kansas 56,627 60,074 63,728 67,942 70,483 73,829 47 21,777 22,978 24,183 25,538 26,312 27,408 28
Minnesota .. 113,217 122,080 129,020 139,971 146,684 157,430 7.3 24,320 25,930 27,112 29,109 30,127 31,913 9
Missouri. 117,640 123,992 131,144 138,970 143,573 152,437 6.2 21,887 22,840 23,937 25,176 25,815 27,186 29
Nebraska ... 36293 39618 40.724| 43340| 45475| 47423 43| 21908| 23672| 24146| 25558| 26663| 27.658| 25
North Dakota 12243 13607| 13332 14771 14879 15916 70| 18890 20908| 20506 22785| 23053 24780| 38
South Dakota 14,454 15,883 16,288 17,514 18,371 19,659 7.0 19,597 21,407 21,893 23,484 24,491 25,993 34
Soutt 1,366,116 | 1,445,912 | 1,532,165 | 1,639,580 | 1,709,569 | 1,820,267 6.5 21,165| 22,056 23,004| 24,258 24,940| 26,179 ...
Alabama 83.903| ~ 87.221| ~ 91.284| ~ 96586| 100.676| 104568 39| 19524| 20133| 20891| 21.913| 22706 23460| 43
Arkansas 45995  48700| 51,055 53.804| 56046|  58.844 50| 18179 18.982| 19.670| 20531| 21191| 21945| 47
FIOFIAA oo 333,525 355,136 377,673 404,691 418,418 447,012 6.8 22,974 23,942 24,901 26,159 26,560 27,836 21
Georgia 159,800 172,935 183,757 200,180 213,255 228,692 72 21,840 23,090 23,945 25,481 26,522 27,790 23
Kentucky .... 74,080 78,221 82,927 88,169 91,273 97,445 6.8 19,061 19,960 20,982 22,123 22,712 24,057 39
Louisiana 84,573 87,879 92,286 97,531 99,468 103,112 37 19,321 19,981 20,875 21,954 22,292 23,041 45
Mississippi 46242|  48:898| 51.598| 55128|  57.030|  59.467 43| 16990| 17.799| 18588|  195674| 20,180| 20:856| 50
North Carolina 157,634 167,638 179,691 192,582 201,235 217,011 7.8 21,476 22,361 23,478 24,667 25,314 26,842 31
South Carolina 72050  76:287| 81045 86 91060 96411 59| 19227| 20093| 21005 22127| 22.903| 23.952| 40
Tennessee 114,260 119,287 125,457 134,280 139,434 147,752 6.0 21,462 22,032 22,821 24,106 24,722 25,878 35
Virginia 161,442 | 169.938| 180,190| 193159| 204120| 220,583 81| 24230 25213| 26418 280032| 29208 31,065 13
West Virginia 32,611 33,771 35,202 36,760 37,554 39,370 438 17,882 18,528 19,342 20,235 20,720 21,767 49
South 586,017 624,034 677,462| 736,578 773,982| 831,395 7.4 20,644 21,528 22,884 24,373 25,128 26,477 | ............
Arizona 88870 95787| 103702| 112910 119.354| 129133 82| 20059 20:890| 21.896| 23121| 23738|  24.991 37
New Mexico 31716 33232| 34.860| 36.867| 37.890| 39,973 55| 18435 18.963| 19)610| 20520| 20920 21:883| 48
Oklahoma 63,333 66,289 69,951 74,712 77,390 81,554 5.4 19,174 19,876 20,771 21,966 22,576 23,582 42
TEXAS vt 402,097 428,726 468,950 512,089 539,347 580,736 7.7 21,239 22,197 23,777 25,426 26,266 27,722 24
Rocky M 179,684 192,141 206,847 223,351 237,470 257,555 8.5 21,453 22,441 23,657 25,058 26,122 21,775 | ...
Colorado 92,947 100,012 108,765 118,407 127,638 140,353 10.0 24,314 25,536 27,088 28,783 30,225 32,441 7
Idaho 22,869 24173 25,226 27,079 28,572 30,759 7.7 19,419 20,091 20,525 21,622 22,387 23,640 41
Montana 16297 16992| 17.726| 18961 19.315| 20395 56| 18588| 19165| 19.909| 21235| 21511| 22,541 46
Utah 37,278 40,354 43,696 46,781 49,172 52,474 6.7 18,514 19,519 20,618 21,624 22,335 23,364 44
Wyoming 10,293 10,609 11,433 12,124 12,774 13,575 6.3 21,210 21,724 23,348 24,687 25,960 27,436 27
Far West 1,057,453 | 1,116,779 1,187,299 | 1,281,199| 1,366,313 | 1,486,076 8.8 24,197 25,225 26,374 217,998 29,402 31,491 ...
Alaska 15,513 15,762 16,488 17,134 17,482 18, 6.5 25,659 25,889 26,876 27,610 27,947 29,597 14
California 771,470 812,404 861,557 931,627 997,293 | 1,094,770 9.8 24,374 25,409 26,555 28,277 29,818 32,225 8
Hawaii 30,202 30,393 31,218 31,854 32,450 33,776 41 25,211 25,212 25,714 26,135 26,658 27,819 22
Nevada 39377| 43331| 47.258| 52032 55706| 59,640 71| 24908 26009| 26836 28190| 28,883| 29551 15
Oregon ........ 71209| 75561| 80575| 85262|  89.058| 94999 67| 22355 23257 24365 25406| 26,192 27649 26
Washington .........cccoueiirieniceecceene 129,681 139,328 150,203 163,291 174,324 184,280 5.7 23,658 25,007 26,457 28,287 29,783 31,129 1

1. Per capita personal income was computed using midyear population estimates. The Census Bureau has
not yet released intercensal population estimates that incorporate the results of the 2000 Decennial Census.
BEA converted the April 1, 2000, Census Bureau population counts to a midyear 2000 basis and derived an
interim set of population estimates for 1991-99 that are consistent with 1990 and 2000 population data.

2. Percent change was calculated from unrounded data.

Nore. The personal income level shown for the United States is derived as the sum of the State estimates. It
differs from the estimate of personal income in the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the of the availability of
source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of
Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by
private U.S. firms.
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Table J.3. Disposable Personal Income and Per Capita Disposable Personal Income by State and Region, 1995-2000
Disposable personal income Per capita disposable personal income
Area name Millions of dollars Cﬁgﬁggg Dollars Rffg_'”
1995 1996 1997 1998 1999 2000 1999-2000 1995 1996 1997 1998 1999 2000
United States.............cccocveivieeiecns 5,414,784 | 5,669,393 | 5,960,749 | 6,349,408 | 6,611,524 | 7,025,313 6.3 20,350 21,059 21,875 23,031 23,707 24,891
New England 313,002 326,543 342,605 364,158 380,402 409,580 1.7 23,249 24,106 25,132 26,541 27,513 29,381 ............
CONNECHICUL ..o 88,432 91,536 95,724 101,790 105,261 111,867 6.3 26,638 27,468 28,616 30,292 31,131 32,820 1
Maine 22,173 23,257 24,200 25,466 26,485 27,813 5.0 17,796 18,581 19,249 20,190 20,877 21,795 37
Massachusetts 144898| 151:896| 159,674 169.600| 178,071| 194.493 92| 23612| 24598| 25668 27.069| 28211| 30593 3
New Hampshire . 25490| 26610| 28200 30645| 32.353|  35.091 85| 22043 22668| 23.724| 25459|  26486| 281323 4
Rhode Island 20990| 21780| 22.851| 231895| 24.917| 26244 53| 20673| 21.369| 22323 23204| 23995 25,008 17
Vermont 11,019 11,463 11,955 12,762 13,316 14,072 57 18,718 19,317 20,027 21,267 22,028 23,069 31
Mideast 1, 029 185 1,073,172 | 1,114,511 | 1,177,620 | 1,217,450 | 1,290,916 6.0 22,794 23,663 24,468 25,726 26,440 27,827 ............
Delaware 5,686 16,547 16,987 18,449 19,418 0 658 6.4 21,499 22,334 22,610 24,181 25,052 26,264 1"
District of Columbia 15 840 15,862 16,120 16,710 16,835 17,773 5.6 27,372 27,801 28,483 29,652 29,723 31,116 | o
Maryland 116,066 119.755| 125597| 133.050| 140137| 148.896 63| 22917| 23451 24.382| 25601| 26704 28,044 6
New Jersey 201166 211.334| 2201964 233.679| 240563| 258,327 74| 24913 25957| 26916| 28243| 28825 30640 2
New York 430223| 450.040| 464468 491.801| 506.445| 535586 58| 23248| 24234| 24916| 26:257| 26879| 28187 5
Pennsylvania 250204 259.634| 270375| 283932| 294.052| 309,676 53| 20512 21244| 22107| 23183| 231966 25195 16
Great Lakes 897,966 930,464 975,464 | 1,029,492 | 1,066,140 | 1,116,769 4.7 20,445 21,031 21,922 23,014 23,702 24,689 ............
HHNOIS .o 264,821 278,447 291,507 307,893 317,042 334,111 54 22,049 23,003 23,915 25,084 25,651 26,849 8
Indiana 109,861 114,831 119,826 128,610 133,755 140,540 5.1 18,785 19,452 20,129 21,434 22,116 23,062 32
MIChIGAN ..o 201,124 204,949 214,500 225,311 234,914 244,345 40 20,783 20,998 21,864 22,877 23,738 24,546 18
Ohio 221,905 227,746 239,900 250,845 259,083 269,590 441 19,809 20,256 21,270 22,172 22,843 23,719 24
Wisconsin 100255 104.491| 109.732| 116:833| 121.346| 128182 56| 19.343| 19981 20.839| 22.056| 22,743 23846 23
Plains 359,419 382,827 399,625 425,700 441,947 466,638 5.6 19,387 20,475 21,207 22,427 23,106 24,207
lowa 53020| 56.896| 59.204| 62103 63279| 67,090 60| 18496 19760| 20513| 21.396| 21.699|  22:897 35
Kansas 49628| 52:367| 55113| 58/698| 60.807| 63,294 41| 19085 20030| 20914| 220063| 22700 231497 26
Minnesota .. 97,206 103,586 109,183 117,947 124,449 132,188 6.2 20,881 22,002 22,943 24,529 25,560 26,796 9
Missouri. 103,462 108,364 114,001 120,335 124,172 131 ,457 59 19,249 19,961 20,808 21,800 22,326 23,444 27
Nebraska ... 32023| 34932 35531| 37647| 39525| 40910 35| 19330 20872| 21.067| 22200| 23174| 23860 22
North Dakota 10960 12226 11.853| 13205| 13.273| 14175 68| 16911| 18786| 18.231| 20:369| 20566| 22,070 36
South Dakota 13,120 14,456 14,650 15,765 16,441 17,525 6.6 17,788 19,484 19,691 21,139 21,918 23,172 30
Soutt 1, 208 156 | 1,269,457 | 1,336,061 | 1,424,130 | 1,480,462 | 1,568,114 5.9 18,718 19,365 20,060 21,071 21,598 22,552 | ............
Alabama 485| 77,07 80:342|  84.96 885519 91,541 34| 17.333| 17792| 18387| 19.275| 19.964| 20537 4
Arkansas 40 945|  43230| 45063| 47.323| 49311| 51573 46| 16183| 161850| 17.362| 18.058| 18645 19233 47
FIOFIAA oo 296,985 312,805 329,682 351,457 361,945 383,970 6.1 20,457 21,088 21,737 22,718 22,975 23,911 21
Georgia 139.674| 150.182| 158350| 171.788| 182524| 194576 66| 19089| 20052| 20634| 21.867| 22700 23,645 25
Kentucky ... 64.839| 68160 71915 76:236| 78776| 83864 65| 16683 17393| 18196 19129| 19,602 20704 40
Louisiana 75996| 78079| 81431| 86212| 88169|  91.057 33| 17.362| 17753| 18420| 19407| 19,760| 20347 43
Mississippi 41699|  43.943| 46245\ 49312| 50979  53.071 41| 15321| 15995| 16660 17.598| 18039  18/612 50
North Carolina 138,006| 145935| 155311| 165.764| 172767| 185,667 75| 18802| 19/466| 20203 21232| 21733 22,965 33
South Carolina 63606| 66,98 70.880| 7551 79261| 83621 55| 16.973| 17.644| 18371| 19271| 19935| 20775 39
Tennessee 102796| 106568| 111.632| 119:386| 123.919| 130,861 56| 19309 195683| 20.306| 21432| 21.971| 221923 34
Virginia 140,055 146,489 154,028 163,662 171,096 183,590 7.3 21,020 21,734 22,582 23,751 24,482 25,855 13
West Virginia 29,070 30,001 31,182 32,512 33,197 34,703 45 15,940 16,460 17,134 17,897 18,316 19,187 48
Soutt 523,337 552,859 596,546 645,928 678,193 724,461 6.8 18,436 19,072 20,151 21,373 22,018 23,072 ............
Arizona 78,460 83,726 90,217 97,630 102,882 110,837 7.7 17,709 18,259 19,049 19,992 20,462 21,450 38
New Mexico 28290 29502| 30.758| 32506| 33.324| 34981 50| 16444| 16,834| 17.303| 18093 18:398| 19150 49
Oklahoma 56,276 58,473 61,222 65,346 67,667 70,990 49 17,037 17,532 18,179 19,212 19,740 20,528 42
TEXAS vt 360,310 381,159 414,349 450,447 474,321 507,653 7.0 19,032 19,734 21,009 22,366 23,099 24,233 19
Rocky M 157,037 166,565 178,194 191,754 202,686 218,172 7.6 18,749 19,454 20,380 21,513 22,296 23,528 | ............
Colorado 80,723 86,111 92,927 100,483 107,621 117,426 9.1 21,117 21,987 23,144 24,426 25,485 27,141 7
Idaho 20,135 21,208 22,044 3,653 24,787 26,429 6.6 17,098 17,626 17,936 18,886 19,422 20,312 44
Montana 14492| 15037| 15621| 16,688 16.934| 17795 51| 16530| 16.960| 17544 18690 181860| 19668 46
Utah 32526| 35002| 37.715| 40470| 42379|  44.959 61| 16154 16.930| 17.796| 18707| 19.249| 200018 45
Wyoming 9.160 207 95886 10.460| 10.966| 11,564 55| 18875| 181853| 20,188| 21299| 22286|  23.371 28
Far West 926,681 967,506 | 1, l]17 744 1,090,625 | 1,144,244 | 1,230,665 7.6 21,204 21,853 22,608 23,834 24,623 26,079 ...........
Alaska 13 755 13,91 4,497 14,999 15,311 16, 6.0 22,751 22,862 23,630 24 170 24,477 25,818 14
California 674,953 701,878 735,173 789,619 829,744 899,346 8.4 21,324 21,952 22,659 23,967 24,809 26,472 10
Hawaii 26,674 26,730 27,371 27,859 28,250 29,288 3.7 22,266 22,174 22,545 22,858 23,208 24,123 20
Nevada 34623| 37.634| 41126| 44918| 47.963| 51037 64| 21900 22589| 23354| 24:336| 24.868| 25289 15
Oregon ......... 61581| 64801 68539| 72617| 75453| 79655 56| 19332| 19.946| 20725 21%638| 22190 231183 29
Washington .........ccoeiriiicecceceeee 115,095 122,543 131,039 140 613 147,524 155,102 5.1 20,997 21,994 23,081 24,358 25,204 26,201 12

1. Per capita disposable personal income was computed using midyear population estimates. The Census
Bureau has not yet released intercensal population estimates that incorporate the results of the 2000 Decennial
Census. BEA converted the April 1, 2000, Census Bureau population counts to a midyear 2000 basis and
derived an interim set of population estimates for 1991-99 that are consistent with 1990 and 2000 population

ata.
2. Percent change was calculated from unrounded data.

Nore. The personal income level shown for the United States is derived as the sum of the State estimates. It
differs from the estimate of personal income in the national income and product accounts (NIPA's) because of
differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability
of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of
Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by

private U.S. firms.
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Table J.4. Gross State Product (GSP) by Industry for States and Regions, 1999
[Millions of dollars]
Agri- c Transpor- Finance, e
. Rank of culture, . onstruc- | Manufac- | tation and | Wholesale Retail insurance, . overn-
State and region total GSP Total GSP forestry, Mining tion turing public trade trade and real Services ment
and fishing utilities estate

United States ... 9,308,983 | 125,441 111,797 416,354| 1,500,806 | 779,647 | 643,284| 856,364 | 1,792,090| 1,986,918 | 1,096,282
New England .| 542,347 4,048 314 21,668 83,767 32,284 36,951 45940| 136,278 130,309 50,788
Connecticut 22| 151,779 1,038 113 4,954 25,048 9,020 9,750 12,213 43,623 33,389 12,631
Maine 42 34,064 674 5 1,552 5,261 2,396 2,007 4,136 6,401 6,862 4,770
Massachusetts 1 262,564 1,429 98 10,861 36,569 14,833 19,560 20,581 64,279 70,462 23,892
New Hampshire ... 38 44,229 320 39 1,822 9,792 2,551 2,936 4,361 10,254 8,689 3,466
Rhode 1S1aNd ......covvvieriicee s 44 32,546 214 12 1,724 4,098 2,187 1,710 2,949 8,678 7,074 3,899
Vermont 49 17,164 374 47 754 2,998 1,298 989 1,700 3,043 3,832 2,129
Mideast ... 1,734,325 10,026 3,563 62,972| 211,579| 137,294| 112,601 132,085| 454,432| 405374| 204,398
Delaware 4 ,669 292 2 1,486 4,914 1,752 1,382 2,455 13,813 5,379 3,194
District of Columbia .............couuveermereeneririinerrineniinns 55,832 17 21 468 1,300 2,853 757 1,577 7,294 20,512 21,032
Maryland 16| 174,710 1,440 145 9,451 14,216 13,096 10,800 15,677 37,179 42,217 30,491
New Jersey 8| 331,544 1,749 257 12,627 39,335 31,534 30,757 25,461 78,417 77,836 33,570
New York 2| 754,590 3,175 545 22,862 77,365 55,123 45,078 52,556 | 247,163 173,681 77,042
Pennsylvania 6| 382,980 3,353 2,593 16,079 74,449 32,935 23,826 34,359 70,566 85,749 39,070
Great Lakes .| 1,464,641 14,379 4,533 67,649| 346,862| 113,472| 105625| 134,471 240,154| 286,846| 150,649
[llinois ... 41 445,666 3,575 1,151 20,059 72,563 40,830 35,342 36,683 90,755 100,527 44,180
Indiana 15| 182,202 1,820 761 9,235 56,294 13,845 11,157 16,853 23,744 30,219 18,273
Michigan 9| 308310 2,849 876 14,880 80,740 20,280 22,630 30,207 43,546 60,402 31,900
Ohio ... 7| 361,981 2,973 1,519 15,645 93,409 26,659 25,814 35,102 56,156 66,058 38,648
Wisconsin 20| 166,481 3,162 226 7,830 43,856 11,858 10,682 15,626 25,953 29,639 17,648
Plains ... 601,905 15,043 3,291 28,803| 109,036 57,025 47,316 57,682 95,926 116,828 70,956
lowa ... 30 85,243 3,000 218 3,759 19,058 7,231 6,700 7,705 12,865 14,450 10,258
Kansas 31 80,843 2,304 1,022 3,711 13,598 10,093 6,426 8,318 10,389 14,105 10,876
Minnesota 17| 172,982 3,004 804 8,585 31,319 13,183 14,210 16,310 31,974 35,994 17,599
Missouri 18| 170,470 1,928 427 8,369 32,966 17,199 12,621 16,584 26,038 34,888 19,449
Nebraska 36 53,744 2,606 79 2,554 7,532 5,783 4,269 4,712 8,332 10,291 7,585
North Dakota 50 16,991 701 611 931 1,526 1,753 1,573 1,747 2,404 3,290 2,455
South DaKOta ......ccvvvueviviriiriisissiiinns 46 21,631 1,500 130 893 3,036 1,784 1,516 2,307 3,923 3,810 2,733
Southeast 2,023,742 29,951 27,617 98,337 | 337,901 181,644| 140,640| 205,076 331,203| 399,457 271,917
Alabama 25| 115,071 2,280 1,527 5,397 21,886 9,971 7,542 11,927 16,945 19,447 18,149
Arkansas 33 64,773 2,370 506 2,996 14,599 6,815 4,293 7,621 7,499 10,083 7,993
Florida 5| 442,895 7,838 878 22,406 31,716 38,082 33,880 50,610 95,440 108,007 54,039
Georgia 10 275,719 3,697 1,244 13,744 46,781 31,476 24,967 25,743 42,230 53,029 32,808
Kentucky 26| 113,539 2,002 2,433 5,064 31,275 9,108 6,964 10,861 12,404 18,122 15,306
Louisiana 24| 128,959 1,232 15,121 6,259 19,622 11,897 7,573 11,944 16,793 22,653 15,866
Mississippi 34 64,286 1,687 638 2,999 13,241 6,096 3,786 7,017 7,347 11,180 10,295
North Carolina 12| 258592 3,933 533 12,793 62,211 18,273 15,875 23,022 47,441 42,305 32,207
South Carolina ........ 28| 106,917 1,164 177 6,281 22,899 9,495 6,699 11,851 14,650 17,519 16,180
Tennessee 191 170,085 1,492 510 7,462 35,392 14,141 12,996 19,439 24,019 35,089 19,546
Virginia . 13 242,221 1,994 1,084 11,086 31,779 21,679 13,845 20,977 41,832 54,741 43,205
West Virginia 40 40,685 261 2,967 1,852 6,501 4,609 2,223 4,063 4,604 7,283 6,323
Southwest 968,362 14,329 49,117 45,952 | 140,037 97,433 71,545 95296 | 145,119 192,998| 116,537
Arizona 23| 143,683 2,138 1,214 8,327 20,707 10,516 9,620 15,359 26,845 31,573 17,385
New Mexico 37 51,026 1,049 4,281 2,022 8,527 3,753 2,146 4,795 6,689 9,170 8,594
Oklahoma 29 86,382 1,944 4,257 3,316 14,604 7,958 5,206 9,035 10,564 15,723 13,774
Texas 3| 687,272 9,197 39,365 32,288 96,199 75,205 54,573 66,107 | 101,021 136,533 76,783
Rocky Mountain 288,479 6,004 8,317 17,680 33,966 31,968 17,785 28,799 45,973 60,234 37,753
Colorado 21 153,728 2,261 2,400 9,233 15,622 18,740 9,644 15,127 26,869 35,529 18,303
Idaho 43 34,025 1,776 188 2,261 7,344 2,667 2,183 3,481 4,018 5,545 4,562
Montana 47 20,636 828 754 1,158 1,544 2,461 1,354 2,137 2,818 4,195 3,385
Utah ... 35 62,641 697 1,143 4,092 8,311 5514 3,894 6,708 10,299 12,935 9,047
Wyoming 48 17,448 443 3,831 936 1,144 2,585 709 1,346 1,968 2,029 2,455
Far West 1,685,181 31,661 15,046 73,292 237,657 128,528| 110,821 157,016 | 343,005| 394,871 193,285
Alaska 45 26,353 449 5,301 1,225 1,113 4,392 791 1,867 2,671 3,419 5,124
California 1| 1,229,098 22,779 7,655 47,264 179,178 89,906 82,506| 113,360 266,876 288,081 131,493
Hawaii 39 40,914 493 43 1,654 1,030 4,268 1,539 4,456 9,481 9,023 8,928
Nevada 32 69,864 512 1,519 7,147 2,884 5,587 3,234 7,266 11,803 22,729 7,182
Oregon 27| 109,694 3,064 144 5,797 27,151 7,750 8,226 9,484 15,753 19,334 12,992
Washington 14| 209,258 4,365 383 10,204 26,301 16,624 14,524 20,584 36,420 52,286 27,566

NoTE.—Totals shown for the United States differ from the national income and product account estimates of gross
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military
personnel stationed abroad and government consumption of fixed capital for military structures located abroad and

for military equipment, except office equipment. Also, GSP and GDP have different revision schedules.
Source: This table reflects the GSP estimates for 1999 that were released on June 4, 2001.
Detailed estimates are available on BEA's Web site at <www.bea.gov> under “State and local area data.”
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Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1997-99
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Personal income

Per capita personal income !

Personal income

Per capita personal income !

Area name Millions of dollars Eﬁ;?gg Dollars R?ﬁg'n Area name Millions of dollars Eﬁ;%zne' Dollars R?fg"n
1997 | 1998 | 1999 |1998-99 [ 1997 | 1998 | 1999 | 1999 1997 | 1998 | 1999 |1998-99 [ 1997 | 1998 | 1999 | 1999
United States 2 .. . |6,928,545|7,383,476 7,784,137 5.4 | 25,874 27,321 28,546 Corvallis, OR ...... 2056 2,145| 2,184 18 |26,517| 27,559 28,201| 88
Metropolitan portion . 5,874,694|6,275,812|6,630,149 5.6 | 27,408| 28,987 30,317 Cumberland, MD-W/ 1,913] 1970 2,033 32 | 19,198 19,868 20,700| 298
Nonmetropolitan portion . |1,053,851/1,107,664(1,153,988 4.2 | 19,719| 20,611 21,372 Dallas, TX* .. 96,196 105,999| 113,794 7.4 | 30,859| 33,096 34,690 23
) ) Danville, VA . 2071 2,163] 2241 36 | 19,030 19,982 20,833| 295
Consolidated Metropolitan Davenport-Moline-Rock Island, 1A-IL 8766] 9,268] 9,307 1.4 | 24534] 25903| 26,186| 139
Statistical Areas Dayton-Springfield, OH ... 24532 25414| 26,238 32 | 25514 26,430| 27,369 111
Chicago-Gary-Kenosha, IL-IN-WI 268,636 287,137| 300,846 4.8 | 30,661 32,544 33,857].
Cincinnati-Hamilton, OH-KY-IN 51,476| 55058 57,819 50 | 26,612 28,259 29,485]. Daytona Beach, FL .. 9,787 10,249 10,691 43 |21,241( 21,913 22520 262
Cleveland-Akron, OH .. 79514| 83910 87,042 3.7 | 27,267/ 28:809 29,905 Decatur, AL . 3076 3272|3395 38 | 21,711) 22,937 23,668| 223
Dallas-Fort Worth, TX . 135,784| 149,021 159,469 7.0 | 29,067| 31,082 32,482 Decatur, IL 2778 2,925 3078 52 | 24,337 25,732 27,188| 119
Denver-Boulder-Greeley, CO .. 72,008| 78,651 85,396 8.6 | 31,103 33,287 35,318]. Denver, CO* 60,223| 65,665 71,359 87 | 31,678| 33,906 36,058 16
Detroit-Ann Arbor-Flint, MI .. 152,659| 161,651 170,312 5.4 | 28,052| 20,645 31,140 Des Moines, | 12,062 13,012| 13,801 6.1 | 27,934| 20,791 31,118] 45
Houston-Galveston-Brazoria, 123,660| 135,062 141,745 4.9 | 28,708 30,691 31,543 Detroit, MI* .. 126,336 133,887| 140,825 52 | 28,278 20,956( 31,472| 42
Los Angeles-Riverside-Orange Coun- Dothan, AL 2,761 2,929 3,064 4.6 |20,565] 21,770( 22,653 260
1Y, CA ot 397,751| 425,958| 449,834 5.6 | 25,558/ 26,966| 28,050 Dover, DE 2606| 2773 2876 37 | 21,248 22,305( 22,819| 254
Miami-Fort Lauderdale, FL . 89,755 94,768 99,018 45 | 24,870| 25,902| 26,682 Dubuque, IA 2047 2,189| 2,237 22 | 23,217 24,904 25,385 161
Milwaukee-Racine, Wi ... 46,826| 49,469 51,847 4.8 | 28,473 30,070( 31,457 Duluth-Superior, MN-WI 5453|  5786| 6,044 45 | 22,933 24,454 25,566| 157
New York-No. New Jersey Long Is- Dutchess County, NY* . 7,226 7,727 8,268 7.0 | 27,410( 29,112 30,822| 47
Phlgr&(iel;tz\:]YEIWI%T gton o 690,088 733,999| 774,748 5.6 | 34,663| 36,705| 38,539].............. Eau Claire, W|_y 3,164 3,393 3572 5.3 | 22,060| 23,593| 24,724| 183
i ia-Wilmin ic City, El Paso, TX . 10977 11,653] 12,084 37 | 16,016( 16,777 17,216| 314
PA-NJ-DE-MD . 175,748] 185,987| 194,352 4.5 (29,404 31,067| 32,397 Elkhart-Goshen, IN 4,054|  4348] 4,605 59 | 23,737 25,173 26,360 136
Portland-Salem, OR WA 57,575| 61,203 64,589 5.5 | 27,216] 28,462| 29,615 Elmira, NY 1,996 2078 2162 4.0 | 21567| 22.539] 23563 226
Sacramento- YOIO CA .. 43,278 46,428 49,736 7.1 | 25,771] 27,190| 28,568 Enid bK 1’261 1’327 1’342 14 22'203 23’313 23'559 297
San Francisco-Oakland-San Jose, CA | 235703 254,671| 280,844 10.3 | 35,081| 37,378] 40,858|. i ’ Y : ) ’ ’ ’
F1an 5 ose Erie, PA ... 6323  6505| 6,768 40 | 22,622 23,391( 24,433| 198
\?\?ai?]ﬁqu%%ogﬁnmrggergg i | 101627) 111.582) 121488 8.9 | 30,177 32,600 35,082. Eugene-Springfield, OR 7173|7617 7972 47 | 23,059 24309] 25315 163
WY oo | 231,208| 246577| 263.420| 6.8 | 32,005| 33,918| 35,707 ... nggj‘ﬂfoﬁ%g%e?ﬂ‘,\}lm'(\( LA T34 I IO ol Bt O
Metropolitan Statistical Areas * Fayetteville, NC 650 6874 7,172 4.3 | 23,088 24,186| 25,285| 167
Abllen, TX . 2,763 28%0( 3010 42 |22726f 23,681 24,579 189 Fayettewlle Sprlngdale Rogers, AR ... |  5912| 6384 6901| 81 | 21586 22:893| 24213 206
Akron, OH 17,624| 18,641 19,359 3.9 | 25,657| 27,094 28,079 93 Flagstaff, AZ-U 2,284 2,442 2,573 5.3 | 19,069] 20,301] 21,325 290
Albany, GA . 2461 2563 2,630 26 120,952 21,758) 22,394 266 Flint, MI* . 10,179 10,340| 10,677 3.3 | 23,384 23,733 24,412] 200
Albany- Schenectady Troy, NY 22,781 24,131 25,136 4.2 |26,101] 27,717 28,909 78 Florence, AL 2838 2873 2959 3.0 | 20.718| 20.949| 21 617| 284
Albuguergue, N 16,039| 16757 17,391| 38 | 23.825(24769| 25619 154 || Fiorence, SC 2635 2788 2925 49 | 21.186| 22,359| 23,360 234
Alexandria, LA ..... 2649| 2825 2918 3.3 | 20,964 22.335( 23,020 246 o ’ y g ’ ’ ! ’
Fort Collins-Loveland, 5804| 6295| 6,723 6.8 | 25,740 27,238( 28,386| 87
Allentown-Bethlehem-Easton, PA 16,002| 16,756| 17,613 5.1 | 26,040( 27,199| 28,483 86 Fort Lauderdale. FL* s0674| 43207 45208 46 | 57541| 28'656| 29.442| 70
Altoona, PA 2779 2895 3034 4.8 |21219f22,178) 23.352) 235 || Font Myers-Cape Coral, FL 10,173| 10,639| 11,160 49 |26,371| 27.078| 27,861 99
Amarillo, TX . 4666|4956 5145 3.8 |22639(23,034| 24.652) 187 || Fot pierce-Port St. Lucie, FL 8080| 8545 8891 40 |27.744| 28.937| 295641 64
Anchorage, Al 8018 8433| 8717 3.4 | 31,899 32,992 33813| 25 - RS, T i g § : ' g '
Fort Smith, AR-OK ... 3874 4121|4366 59 | 20,137 21,276( 22,326| 268
Ann Arbor, MI* 16,143 17,423| 18,811 8.0 | 29,949| 31,810[ 33,750 27 y ’ y y g " "
Anniston, AL ... 2253 2,368 2,388 9 119,231 20,221 20,492| 302 ;02 Walton Eli,e\z‘ach, FL 13322 1421,323 13’3% 2? gg%gc} gggig g%gg m
Appleton-Oshkosh- 8534| 9063 9,632 6.3 | 24,952 26,280| 27,670 101 F° ayne, I ..o - . , : ,
Asheville, NC s161| 55t8| 5747 41 | 2465| 25.879| 26.708| 128 ort Worth-Arlington, TX 39,589| 43,022 45675 62 | 25473 27,028( 28,035| 95
Athens, GA . 304 3280|3445 50 | 22037 23.657| 24.530| 191 Fresno, CA .. 16,626| 17,288 18,279 57 | 19,264| 19,881 20,776 297
Atlanta, GA . 105,565| 116171 125:302| 7.9 | 29.064| 31,028| 321486| 33 || Gadsden, AL 2011f 2077 2123 221 19,385) 19,986 20,518| 301
Atlantic-Cape May, NJ 9,751 10,220| 10,576 35 | 29,182 30,418) 31,322 44 Gainesville, FL . 4606|  4926] 5091 3.3 | 23,313 24,851) 25,648| 152
Auburn-Opelika, AL . 1,809 1908|2012 55 | 18,376 18,988 19,696 308 Galveston-Texas 5766] 6,145 6,285 2.3 [ 23,796/ 25,082| 25,296( 165
Augusta-Aiken, GA-SC 9,856 10,463 10,852 37 | 21,665( 22,848 23,549| 229 Gary, IN* ... 14872 15671| 16,396 4.6 | 23,774 24,985| 26,093| 142
Austin-San Marcos, TX ... 28,006| 32579| 36437| 11.8 |26,224| 29,494 31,794 39 Glens Falls, NY 2564) 2703 2,789 32 (21,082( 22,263 22,939 248
kersfield, C 1873|  12458) 12777 26 | 19010) 19,724) 19.886| - 307 Goldsboro, NC 2141 2213|2240 1.2 [19,122] 19,789) 20,050| 306
Baltimore, MD* . 70,139| 74,017| 78,309 5.8 | 28,343] 29,834/ 31,434 43 Grand Forks_, ND-MN 2,133 2,254 2,279 1.1 | 21,032| 23,032| 23,870 217
Bangor, ME (NECMA) | 2965 3131 3267 43 | 20,443 215676| 22,617 261 Grand Junction, CO . 2391 2560| 2,712 59 | 21,596 22,679( 23,557| 228
Barnstable- Yarmouth MA (NECMA) 6297| 6801 7,326 77 | 30690| 32.622( 34.470| 24 Grand Rapids-Muskegon-Holland, MI 26,028| 27,613 29,055 52 | 25317 26,584 27,616| 106
oo R e R el G b Rmoas b
eaumont-Port Art ,20! ,71 ,80! 1.0 ,915( 23, 23,395 2 reeley, CO* 3 , A . X , §
Bellingham, WA .. 3336 3548) 3,724 50 | 21,536| 22,561( 23,228| 241 Green Bay, Wi 5728 6,035 6,301 4.4 | 26,756 28,079 29,102 75
Benton Harbor, MI .. 3,755 3,855 4,065 5.5 | 23,411| 24,117| 25,454| 159 Greensboro-Wins
geﬁrgen P’ﬁ]s_salc NJ* 49,184| 51584| 54,521 57 | 36,883 38,568 40,623 6 . Pointl,l N(’)\‘ G 30,331| 32468| 34,080 50 | 26,302 27,806 28,896 79
ilings, 2921 3086 3214 4.1 | 23,193 24,449| 25,253 169 reenville, NC . 2827|2932 2974 14 | 22,718( 23,158[ 23,239| 239
Biloxi-Gulfport-Pascagoula, MS 6972| 7,683| 8,020 4.4 | 20,232 22,060( 22,707 258 Greenville-Spartanburg-Anderson, SC | 20,521| 21,948| 23,117 5.3 | 22,639| 23,004 24,869| 180
Binghamton, NY .. 5627| 5824 6073 43 | 22,468| 23,394 24,542| 190 Hagerstown, MD* 2841 2933|3088 5.3 | 22,322 23,000 24,162| 207
Birmingham, AL 22994| 24305 25527 5.0 | 25505 26,732 27,896 98 Hamilton-Middletown, OH 7,883 8396 8823 5.1 | 24,056 25,374 26,456| 133
Bismarck, ND .. 2033 2173| 2267 43 | 22,408 23.750( 24,660| 186 Harrisburg-Lebanon-Carlisle, PA . 16261 17,107| 17,780 39 | 26461 27,727| 28,753 81
Bloomington, IN 2509| 2678 2,801 46 | 21,640 22,978 23,957| 212 Hartford, CT (NECMA) . 35373| 37,270 39,104 49 | 31,953 33,604| 35,109 21
Bloomington-Normal, IL 3676| 3910 4211 7.7 | 25943 27,275( 28,947| 77 Hattiesburg, MS ... 2061 2192 2290 45 | 18,829| 19.652[ 20,256| 303
Boise City, ID 9575 10372| 11,178 7.8 | 24,963 26,191 27.408| 110 Hickory-Morganton-Lenoir, NC . 7218  7.740| 8,145 52 | 22,687 24,040( 24,997| 176
Boston-Worcester-Lawrence-Lowell- Honolulu, HI . 24,604 24,967| 25,475 2.0 | 28,180] 28,640| 29,465 69
Brockton, MA-NH (NECMA) 185,695| 199,622 214,141 7.3 | 31,869 34,044| 36,285 15 Houma, LA .. 3743 4051|3998 -1.3 [19,560] 20,912 20547 299
Boulder-Longmont, CO* 8679 9483 10,248 8.1 | 33,198 35,561( 37,523 14 Houston, TX* 112,925| 123578| 129,901 5.1 | 29,393 31,470( 32,386 34
Brazoria, TX" ... 4969| 5339 5559 41 | 22,253( 23.330( 23,724 221 Huntington-As 6,042 6248) 6415 2.7 | 19,179| 19,904 20,533| 300
Bremerton, WA* 5225 5377| 5,654 52 | 22,434 23.085( 23,902| 215 A ool sssil sz 20 | 20.060] 25200 25 003|145
untsville, " A X ! A | s A
Brownsville-Harlingen-San Benito, TX 4230| 4520 4,700 40 | 13,314 13,948( 14,280 316 Indianapolis, IN 40,994| 44507 46,904 54 | 27,240 29,304 30,523 52
Bryan-College Station, TX .. 2546| 2738 2846 39 | 19,258( 20,599( 21,206 292 lowa City, IA 2667| 2.869| 3,055 65 | 26,172| 27,974] 29.425| 71
Buffalo-Niagara Falls, NY 28312| 29473 30,506 35 | 24,358 25,596| 26,710 126 Jackson, MI . 3394 3504|3730 65 | 21,824| 22,444 23,719| 222
Burlington, VT (NECMA) . 4829| 5162|5461 58 | 25240 26,788( 28,039| 94 || Jackson, MS 9989 10,626] 11,123 4.7 | 23,485 24,726( 25,709 151
Canton-Massillon, OH . 9257  9,803| 10,043 24 | 22,988 24,379| 24,955 178 Jackson, TN 2243 2400| 2524 52 | 22,602| 23,882( 24,840 181
Casper, WY ... 1,735| 1,826 1,922 52 | 27,220| 28.879( 30,427| 56 || Jacksonville, FL 26,444| 28516 29,182 23 | 25,688 27,321( 27,625 104
Cedar Rapids, IA 4920 5396 5719 6.0 | 27,100[ 29,521 30,932| 46 || Jacksonville, NC 3062| 3170|3299 4.1 | 21,650 22,108 23,157| 245
Champaign-Urbana, IL 3915  4,109] 4,296 46 | 22,962 24,192 25233 170 || Jamestown, NY 2692 2819] 2869 1.8 [19,317] 20,380 20,877 294
Charleston-North Charleston, SC 10,946 11,794| 12,684 75 | 20,498 21,750( 22,944| 247 | Janesville-Beloit, WI . 3498 3657| 3,794 37 | 23,295 24,067 25,103| 172
Charleston, WV 6,208|  6507| 6,709 3.1 | 24,487 25,751 26,709| 127 Jersey Gty NJ* wtoal 1470|1500 08 | 25.47| 26 643 27682 102
ersey City, y y ¥ X X A A
Charlotte-Gastonia-Rock Hill, NC-SC 36,668| 40,086 42,998 7.3 | 27,148 28,994| 30,340 59 Johnson City-Kin 9468 9,881| 10,236 36 | 20595 21,397| 22,119 272
Charlottesville, VA .. | 4017] 4419 4616 45 | 27,391 20,586 30,517| 53 || Johnstown, PA 4689 4,822 5042 4.6 | 19,708 20,450( 21,564| 285
Chattanooga, TN-GA 10,651| 11,238| 11,856 55 | 23,793 24,994 26,208 138 || Jonesboro, AR . 1,529| 1,603 1,697 59 | 20,055 20,760( 21,853| 279
Cheyenne, WY 1,92 2,04 2,158 58 | 24514 25954| 27:361| 112 || Joplin, MO . 3064| 3225 3,366 4.4 | 20,797 21,666( 22,441| 265
Chicago, IL* . 248,178| 265,552| 278,241 4.8 | 31,452 33,406( 34,743 22 Kalamazoo- Batlle Creek, Mi 10,685 11,091] 11,440 3.1 | 24,050| 24,864 25,583| 156
Chico-Paradise, CA . 38 0! 4,097 57 | 20,141( 20,910( 22,012 275 IL* 2223 2,306] 2389 36 | 21,754| 22,541( 23,256| 238
Cincinnati, OH-KY-IN 43593| 46,662 48,996 50 | 27,133( 28,849( 30,105| 62 Kansas City, MO-KS 46,607| 49,923 53,072 6.3 | 27,128 28,737 30,225| 60
Clarksville-Hopkinsville, TN-KY 3916 4,091 4,329 58 | 19,815( 20,498| 21,500 289 Kenosha, WI* . 3363 3607| 3820 59 | 23,523 24,985( 26,111 141
Cleveland-Lorain-Elyria, OH* 61,800 65269 67,683 37 | 27,763 20,339( 30,472| 55 Killeen-Temple, TX 6072| 6340 6713 59 | 20,567 21,349( 22,654| 259
Colorado Springs, CO ......... 11689| 12,776 13,627 6.7 | 24,356 26,071 27,255 116 ‘
Knoxville, TN 15475| 16,456 17,207 46 | 23,396 24,694 25,603| 155
Columbia, MO . 3125 3321|3459 4.1 | 24,441 25,754 26,568 129 Kokomo, IN .. 2483] 2591 2,734 55 | 24,775 25,896 27,233 117
Columbia, SC .. 12,387 13,385| 14,168 59 | 24,670| 26,248( 27,444| 109 La Crosse, WI-MN 2848| 3041 3156 3.8 | 23482 24,991( 25,886| 148
Columbus, GA-AL 5807| 6219 6500 45 | 21,347) 22,907 23,950| 213 Lafayette, LA 7656 8144|8121 -3 [ 20,588 21,707 21,528| 287
Columbus, OH . 39,361| 42,028 44,353 55 | 27,048 28,531( 29,777| 63 Lafayette, IN 3845 4,043] 4,187 36 | 22,393 23,174 23,867| 218
Corpus Christi, T: 7.862| 8264| 8491 2.8 | 20,439| 21,383( 21,936| 276 Lake Charles, 3826 4,036 4,116 2.0 | 21,347 22,408 22,792 255

See footnotes at the end of the table.
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Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1997-99—Continued
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Personal income Per capita personal income ! Personal income Per capita personal income !
" Percent Rank in ate Percent Rank in
Area name Millions of dollars change Dollars US. Area name Millions of dollars change Dollars US.
1997 | 1998 | 1999 |1998-99 [ 1997 | 1998 | 1999 | 1999 1997 | 1998 | 1999 |1998-99 [ 1997 | 1998 | 1999 | 1999
Lakeland-Winter Haven, FL 9333 10,056| 10,653 59 | 20,893( 22,217| 23,294| 236 Richmond-Petersburg, VA ....... 26,003| 27,779 29,413 59 | 27,676 29,174| 30,593 51
Lancaster, PA ............. 11,363| 12,014| 12,563 46 | 25,048 26,307 27,309| 114 Riverside-San Berardino, CA* 61,501| 66,105 70,604 6.8 | 20,201 21,210( 22,060| 274
Lansing-East Lansing, MI 10,643| 10,826| 11,458 5.8 | 23,633 24,043( 25,419| 160 Roanoke, VA ... 5919 6254|6488 37 | 25906 27,437 28,491| 85
Laredo, TX 2,407 2,583 2,726 5.5 | 13,345 13,828] 14,112] 317 Rochester, MN 3,260 3,589 3,853 7.4 | 28,456| 30,690| 32,359 35
Las Cruces, NM 2,613 2,789 2,897 338 | 15,701] 16,508] 17,003| 315 Rochester, NY . 28,344| 29,453| 30,389 3.2 | 26,162| 27,251| 28,162 90
Las Vegas, NV-AZ . 33,759| 37416 40,723 8.8 | 26,786 28,334| 29,486| 68 Rockford, IL . 8720  9,176] 9,498 35 | 24,556 25,708 26,484| 132
Lawrence, KS . 1,890 2,018 2,130 5.6 |19,921] 20,896] 21,658] 283 Rocky Mount, NC 3,141 3283 3163 -3.7 | 21,616 22,500 21,510| 288
Lawton, OK ... 22021 2300]  2.360f 26 |20,253) 21,264 22,134) 270 | Sacramento, CA* . 39,412 42394| 45530 7.4 | 25796 27,276( 28,718 83
Lewiston-Auburn, ME (NECMA) 22141 2318] 2388 30 |21,934) 22,892 23,570 225 | Saginaw- Bay City-Midiand, MI 9681| 10,005 10424 42 |24,061( 24,914| 26012 143
Lexington, KY . 11,288 12177 12,831 5.4 | 25432 27,089( 28,161| 91 ' ' ’ y ’ ’
¢ St. Cloud, M 3334 3708| 3831 3.3 | 20,600[ 22,770( 23,231| 240
Lima, OH ... 3375| 3547|3709 4.6 | 21,797 22,987( 24,072| 209
I St. Joseph, MO 2101 2,199] 2310 5.1 | 21,629 22,591( 23,764| 220
Lincaln, NE . 599%| 6440 6772 52 (256931 27,340) 28493 84 || 5 | ouis, MO-IL 71,103| 75100 78051 39 |27.798| 29,321 30,382 67
Little Rock-North Little Rock, AR 13748 14,656| 15414 52 | 24,975 26,445( 27,571| 107 Salem. OR® 7142| 75| 7973 52 | 21989 22.903| 23789| 219
Longview-Marshall, TX ... 4442|4661 4792 28 | 21,429 22,348| 22,872| 251 o : ' y y y '
' ; o ' , : 4 Salinas, CA .. 9633 10,358| 10,927 55 | 26,842 28.252( 29,303 72
Los Angeles-Long Beach, CA* 235,075 251,637| 263,815 4.8 | 25,758 27,281| 28,276] 89 -
Lovisuills, Kv-IN* 22.083| 28000 20514 54 |26141| 28.041] 20342 73 gan IAake City-Ogden, UT 29,318| 31,235 32,967 55 | 23,435 24,725( 25,855| 149
Lubbock, TX ... 5129 5419 5574 29 |22294| 23747| 24459| 196 || San Angelo, X . 2211) 2323 2399) 33 |21613) 22622) 23483) 251
. ' i i y y i San Antonio, TX .. 34572| 36,765 38,680 52 | 22,831 23,872 24,716| 185
LV”C“b”g" VA 4d27) 46941 4939) 521 21402| 22,605 23649 224 || oo hens GA 70957| 76:840| 83.183| 83 [26.067| 27.779] 29.489| 67
Macon, GA . 7076  7.484| 7,857 50 | 22,383 23,449 24,433| 198 : : i g : . g :

o ! ' ’ : Y ’ San Francisco, 70,441 77,548 83,768 8.0 | 42,150] 46,071| 49,695 1
m:ﬁgfgld“gH 15173% 1%132‘11 1%1;};‘ 3 3?322 2?23? 3;283 ous || San Jose, oA’ | etsea| e63a1| 7650 1558 | 37.981( 40.406| 46,649| 2
McAllen-Edinburg-Mission, TX 6297| 6746| 7,135 58 | 12,493( 12,982| 13339| 318 San Luis Obispo-Atascadero-Paso
Medford-Ashland, OR | 3760 3980 4220 6.0 | 22,044| 22.976( 24,004 211 Robles, CA .. = 5452  5824) 6,134 53 | 23559 24,879( 25,888| 147
Melbourne-Titusville-Paim Bay, FL ... | 10581 11051 11.421 3.4 |23,045( 23775 24,282| 205 Sag‘; Barbara-Santa Maria-Lompoc, voso7| 112m0l 11817 50 | 27164l 28.909| 30218| 6t
Memphis, TN-AR-MS . 28090| 30361 81857 49 |25961(27,793| 28828] 80 || Santa Cruz- Watsonwlle'CA‘ 7140 7589 8224| 84 [29,890| 31.204| 335539 28
Merced, CA 3369 3520 3,687 4.8 | 17,377( 17,842| 18,367 312 Santa Fe, NM - 3893|  4,196) 4,366 4.0 | 27,855( 29,739) 30,634 50
Miami, FL* . 49,081| 51561 53811 4.4 | 23,020( 23,972( 24,733| 182
Middlesex-Sol 30916 42910 45,189 5.3 | 36,137| 38,405| 39,969 7 Santa Rosa, CA* . 12,445]  13,224] 14,296 8.1 |29,183| 30,485| 32,492 32
Milwaukee-Waukesha, WI* ... 41,976| 44379 46,512 4.8 | 28,760 30,405| 31,805| 38 Sarasota-Bradentol 17,634 18,852| 19,626 41 | 32,943) 34,719[ 35,679 17
Minneapolis-St. Paul, MN-WI . 88,287| 95516| 101,242 6.0 | 31,587| 33,746 35,250| 20 Savannah, GA 6,774|  7,332| 7653 4.4 | 23,879| 25,703( 26,534 131
Missoula, MT . 1,955| 2,085 2,187 49 | 22,006 23,446 24,476] 194 Scranton-Wilkes-Barre-Hazleton, PA 14,151| 14,546| 15,031 33 | 22,782 23,609 24,581| 188
Mobile, AL .. 10,667 11,274 11,681 36 | 20,242 21,202 21,814| 280 Seattle-Bellevue-Everett, WA* .. | 76080 84641| 93,116 10.0 |33484] 36,616 39,880 8
Modesto, CA 8512  9,100| 9517 46 [20,295( 21,318 21,790| 282 Sharon, PA 2475 2,565| 2,656 35 | 20,274 21,063( 21,864| 278
Monmouth-Ocean, NJ* 32,675| 34,897 36,620 49 | 30,278 31,919( 33,021 30 Sheboygan, Wi 2692 2871| 3,051 6.3 | 24,516 26,101 27,705| 100

Sherman-Denison, TX . 2176 2314 2440 5.4 | 21,616 22,685( 23,521| 230
Monroe, LA ..... 2,942 3,100 3,246 47 120,016] 21,115| 22,128] 271 Shreveport-Bossier City, LA 8,358 8,771 9,084 3.6 | 22,006] 23,232| 24,053 210
MOmgomlary, AL. ;ggg ;g?g gggﬁg gé gg%g gggig giggg ;gg Sioux City, IA-NE .......... 2766| 2938| 3,032 32 | 22,957 24,414 25,144 171
uncle, . 3 ) s . g 5 y
Myrtle Beach, 3765  4,061| 4373 77 | 22,226 23,266 24,492| 193 Sioux Falls, SD ... 4313 4,663 4991 7.0 | 27,270 28,989( 30,341| 58
Naples, FL .. 8121] 8834 9288 5.1 | 42,117| 44,217 44,862 4 South Bend, IN 6270  6,659| 6919 39 | 24,288 25,791( 26,761| 124
Nashville, TN . 31,474| 33867 35750 56 | 27,677) 20,306 30,510| 54 Spokane, WA .. 9152  9538] 9,985 47 | 22,567| 23,365 24,368| 202
Nassau-Suffolk, NY 95,132| 99,841 104,197 44 | 35771 37,372 38,751| 11 Springfield, IL .. 5240 5516) 5713 36 | 25,699| 27,036( 28,000] 96
New Haven- Brldgepon -Stamford-| Dan Springfield, MO 6,766 7,221 7,562 47 | 22,474| 23,697 24,525 192

bury-Waterbury, CT* .| 65653 70443 73,991 5.0 | 40,378| 43,207 45,267 3 Springfield, MA (NECMA) 14,627 15,295| 15,995 4.6 | 24,763 25,938 27,149| 120
New London-Norwich, CT (NECMA) 7201 7649 7,817 22 [29,130( 30,972 31,771| 40 State College, PA ... 2921 3052 3187 4.4 | 22,049| 23,122 24,107 208
New Orleans, LA .. .| s1462] 33175 33800 22 | 24,069 25,394| 25,960| 146 Steubenville-Weirton, OH-WV . 2625 2,763 2819 20 | 19,227 20,527 21,151| 293

Stockton-Lodi, CA 11,002| 11,420 12,133 6.2 [20,375( 20,775 21,544 286
New York, NY* 298,362| 318,126| 338,168 6.3 | 34,492| 36,653( 38,814| 10 Sumter, SC .. 1,888 1,966 2,050 43 | 16,944 17,506( 18,238| 313
Newark, NJ* 67,668| 72,186 75,676 4.8 | 34,830( 37,055( 38,715| 12
Newburgh, N 8539 9,111 959 5.3 | 23,345 24,628| 25,553| 158 Syracuse, NY .. 16982 17,707| 18,335 35 | 22,991 24,097 25,017| 174
Norfolk- Vlrglnla Beac Tacoma, WA* .. 15,573| 16,531 17,420 5.4 | 23,490| 24,455| 25,289 166

VANC - 35458| 37,220 39,034 48 | 22,883( 24,012 24,979 177 || Tallahassee, FL 6,084| 6524 6825 46 | 23,550| 25,177( 26,252| 137
Oakland, CA* 72,106| 77,261 83,769 8.4 | 31,741| 33,374| 35666 18 || Tampa-St. Petersburg-Clearwater, FL | 57,336 60,882| 64,120 53 | 25,769 27,006| 28,145 92
Ocala, FL .. 4842|5207 5440 45 | 20539 21,581( 22,115| 273 || Terre Haute, IN ... 2991 3,155| 3,286 4.1 | 20,049| 21,226 22,170| 269
Odessa-Midland, TX 5859 6,198 6056| -23 |24,382|25410( 24,999| 175 Texarkana, TX-Texarkana, AR 2499 2572| 2,680 42 [ 20,293 20,940| 21,811 281
Oklahoma City, OK 23010| 24433 25,568 46 | 22,335( 23,542| 24,437| 197 Toledo, OH 15355 15,806] 16,496 3.8 | 25,155 26,059( 27,087 121
Olympia, WA* . 4749 5033 5293 52 | 23,778| 24.883| 25.760| 150 || Topeka, KS .. 4114|4337 4507 39 | 24,282| 25,457( 26,304| 134
Omaha, NE-IA 19,050| 20,200 21,450 62 | 27,717 29,146( 30,692| 48 || Trenton, NJ* 11,631 12,441] 13230 6.3 | 35,260| 37,531 39,626 9

Tucson, AZ .. 16,809 18,049] 19,215 65 | 21,587 22,837 23,911| 214
Orange County, CA* 81,305| 87,626 93,333 65 | 30,536( 32,171( 33,805| 26
Orlando, FL 35321| 38384 40,782 62 | 24,124| 25,541( 26,568 129 || Tulsa, OK 19477| 21,140 21,740 2.8 | 25468 27,219| 27,654 103
Owensboro, K 1962 2041 2,132 45 | 21,599 22,437 23,383] 233 | Tuscaloosa, 3349 3587| 3,746 4.4 | 20947 22,314 23,207| 244
Panama City, FL~ 3126 3267| 3361 29 | 21,361| 22,264| 22,719] 257 || Tyler, TX .. 4018| 4346 4533 4.3 | 24,249| 25,860( 26,711| 125
Parkersburg-Marietta, 3232 3338| 3409 22 | 21,442 22,049( 22,826| 253 Utica-Rome, N 6277| 6556| 6,806 3.8 | 21,101 22,046 23,205| 242
Pensacola, FL .. 8295 8791| 9,067 3.1 | 21,063 21,879 22,476] 264 Vallejo-Fairfield-Napa, CA 11,980 12,709] 13,937 9.7 | 24,498| 25,608 27,506| 108
Peoria-Pekin, IL .. 8702| 9,193| 9,458 29 | 25,155 26,567 27,207| 115 Ventura, CA* 19,689 20,591| 22,083 72 | 27,265 28,124 29,639 65
Philadelphia, PA-NJ* 146,477| 154,869| 161,501 43 | 29,635 31,316( 32,627 31 Victoria, TX .. 1,867  2,003[ 2,075 36 | 23,149| 24,525( 25,273| 168
Phoenix-Mesa, AZ .. 71,071| 77,606 83,228 7.2 | 25013 26,480( 27,617 105 Vineland-Millville-Bridgeton, NJ* . 3032 3110|3208 3.1 | 21514| 22,155( 22,894 249
Pine Bluff, AR ... 1516|1581 1,627 29 | 18,466 19,381( 20,141| 305 Visalia-Tulare-Porterville, CA 6182 6598 6,929 50 | 17,654| 18,609( 19,329 309

Waco, TX oo 4241 4498|4755 57 | 20,956 22,135( 23,281| 237
Pittsburgh, PA . 63415 65697 68,977 50 | 26,878 28,014 29,587| 66
Pittsfield, MA (NECMA) . 3517| 3707 3848 38 | 26,267 27,904 29,103| 74 Washington, DC-MD-VA-WV* . 158,227| 169,627 182,032 7.3 | 34,384 36,390( 38,403| 13
Pocatello, ID . 1,309 1456 1516 41 118,917 19,606( 20,252| 304 Waterloo-Cedar Falls, 1A 2840 2969| 2988 6 | 23,407| 24,551 24,905| 179
Portland, ME (NECMA) 7143|7611 8,074 6.1 | 28,331( 20,913( 31,484| 41 Wausau, WI . 2879  3060| 3214 5.1 | 23,554| 24,859( 26,009| 144
Portland-Vancouver, OR- 50,433| 53,638 56,616 56 | 28,164| 20,471( 30,672 49 West Palm Beach- 39,883| 42,145 43,978 4.3 | 39,304/ 40,803 41,907 5
Providence-Warwick-Pawtucket, RI Wheeling, WV-OH 3,168 3,327 3,440 3.4 120,309 21,418] 22,349| 267

(NECMA 23838| 25104| 26,326 49 | 26,371 27,736( 29,000 76 Wichita, KS ...... 13467 14,424] 14,769 24 | 25220| 26,521( 26,916| 123
Provo-Orem, UT . 5600 6,098 6,521 69 | 17,001 17,941 18,793| 310 Wichita Falls, TX . 3065 3208|3331 3.8 | 22,390| 23,453( 24,406 201
Pueblo, CO ..... 2715| 2,876 3,003 4.4 | 20497 21,315( 21,924| 277 Wiliamsport, PA .. 2446 2558) 2,659 40 | 20,715 21,784 22,784| 256
Punta Gorda, FL 3061 3193] 3337 45 | 23,134 23,692 24,356] 204 Wilmington-Newark, DE-MD* . 16,487| 17,788| 19,067 7.2 | 29,484| 31,488( 33,368 29
Racine, WI* 4850| 5000 5335 4.8 | 26,208 27,434| 28,720 82 Wilmington, NC 4956 5301 5621 6.0 | 23,295 24,085( 25,309| 164
Raleigh-Durham-Chapel Hill, NC 30,216| 32945 35436 7.6 | 28,758 30,525( 32,054| 36 Yakima, WA . 4,334 4524 4595 1.6 [20,047| 20,674| 20,811 296
Rapid City, SD 1,980 2073 2211 6.6 | 22,765 23738 25,088] 173 Yolo, CA* . 3866  4,034| 4,206 43 | 25519| 26,315 27,037| 122
Reading, PA 9,180  9,635| 10,002 38 | 25941 27,082 27.921] 97 York, PA . 9,085 9,556| 9,931 39 | 24,497 25572 26,370| 135
Redding, CA 3457| 3582| 3,764 5.1 | 21,262 21,820( 22,880| 250 Youngstown-Warren, 13,256 13,674 14,080 30 | 22,244 23,057 23,895| 216
Reno, NV .... 9,729 10597| 11,303 6.7 | 31,765 33.857( 35,343] 19 Yuba City, CA . 2571 2708 2942 8.8 | 18,822| 19,727 21,313 291
Richland-Kennewick-Pasco, WA 3977| 4128|4287 38 | 21,990 22,603( 23219 243 Yuma, AZ ... 2216 2459|2502 18 [17,172| 18,639| 18,452 311

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for  firms.

1997-99 reflect county population estimates available as of March 2000.

2. The personal income level shown for the United States is derived as the sum of the county estimates. It
differs from the estimate of personal income in the national income and product accounts (NIPA’s) because of dif-
ferences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability of
source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal
civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s designated by *), and
New England County Metropolitan Areas (NECMA’s). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
NECMA is presented as a PMSA (part of the New York CMSA).

Source. Table 1 in “Local Area Personal Income, 1997-99” in the May 2001 issue of the SURVEY OF CURRENT
BUSINESS.



March 2002

L. Charts

SELECTED REGIONAL ESTIMATES

D-71

SHARES OF U.S. PERSONAL INCOME BY REGION
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Appendix A
Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar GDP measure changes in the
market value of goods and services produced in the econ-
omy in a particular period. For many purposes, it is nec-
essary to decompose these changes into quantity and
price components. To compute the quantity indexes,
changes in the quantities of individual goods and services
are weighted by their prices. (Quantity changes for GDP
are often referred to as changes in “real GDP”) For the
price indexes, changes in the prices for individual goods
and services are weighted by quantities produced. (In
practice, the current-dollar value and price indexes for
most GDP components are determined largely using data
from Federal Government surveys, and the real values of
these components are calculated by deflation at the most
detailed level for which all the required data are avail-
able.)

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP in 1997-98 uses prices for 1997 and
1998 as weights, and the 1997-98 annual percent change
in the GDP price index uses quantities for 1997 and 1998
as weights. Because the Fisher formula allows for the
effects of changes in relative prices and in the composi-
tion of output over time, the resulting quantity or price
changes are not affected by the substitution bias that is
associated with changes in quantities and prices calcu-
lated using a fixed-weighted formula.! These annual
changes are “chained” (multiplied) together to form time
series of quantity and price; the percent changes that are
calculated from these time series are not affected by the
choice of reference period.

The quarterly changes in quantities and prices are cal-
culated with weights from two adjacent quarters. As part
of an annual or comprehensive revision, the quarterly
indexes through the most recent complete year are
adjusted to ensure that the average of the quarterly
indexes conforms to the corresponding annual index.

In addition, BEA prepares measures of real GDP and
its components in a dollar-denominated form, desig-
nated “chained (1996) dollar estimates.” These estimates
are computed by multiplying the 1996 current-dollar
value of GDP, or of a GDP component, by the corre-
sponding quantity index number. For example, if a cur-
rent-dollar GDP component equaled $100 in 1996 and if
real output for this component increased by 10 percent in
1997, then the “chained (1996) dollar” value of this com-

1. In addition, because the changes in quantities and prices calculated using these
weights are symmetric, the product of a quantity index and the corresponding price
index is generally equal to the current-dollar index.

ponent in 1997 would be $110 ($100 x 1.10). Note that
percentage changes in the chained (1996) dollar estimates
and the percentage changes calculated from the quantity
indexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real GDP,
the chained (1996) dollar estimates for detailed GDP
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between GDP and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it.
Accurate measures of component contributions to the
percentage changes in real GDP and its major compo-
nents are shown in NIPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator” (IPD),
which is calculated as the ratio of current-dollar value to
the corresponding chained-dollar value, multiplied by
100; the values of the IPD and of the corresponding
“chain-type” price index are very close.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be regis-
tered if the rate of activity measured for a quarter or a
month were maintained for a full year. Annual rates are
used so that time periods of different lengths—for exam-
ple, quarters and years—may be compared easily. These
annual rates are determined simply by multiplying the
estimated rate of activity by 4 (for quarterly data) or by
12 (for monthly data).

Percent changes in the estimates are also expressed at
annual rates. Calculating these changes requires a variant
of the compound interest formula:

ro= [E%ETW n—lJ x 100,

where r is the percent change at an annual rate; x, is the
level of activity in the later period; x, is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly, or 12 for
monthly); and n is the number of periods between the
earlier and later periods (that is, £ — 0).

Quarterly and monthly NIPA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes from
the time series the average impact of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Tables

Table 1. Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
2000 2001 2000 2001
I} \% | Il 1} [\

BEA-derived compensation per hour of all persons in the nonfarm business sector

(1SS NOUSING) T ... 6.5 5.8 7.4 8.9 49 4.7 3.7 2.2
Less: Contribution of supplements to wages and salaries per NOUT ...........cvuvveurerreenenienenns -0.2 -0.2 -0.3 -0.3 -0.4 -0.2 0.0 0.2
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit

INSHEUTIONS ..ottt -0.2 -0.2 -0.2 -0.6 -0.3 -0.1 0.3 0.0
Less: Contribution of wages and salaries per hour of persons in government enterprises,

unpaid family workers, and Self-emMPIOYEA .........cccvurermrieinieieie e 0.0 -0.1 0.3 -0.5 -0.1 0.1 -0.1 0.1
Equals: BEA-derived wages and salaries per hour of all employees in the private

NONFAIM SBEROK ...t 6.7 5.9 71 9.2 5.2 4.7 3.9 1.9
Less: Contribution of wages and salaries per hour of nonproduction workers in

MANUFACTUTING oottt 0.0 -0.1 0.8 1.0 04 0.6 0.4 0.2
Less: Other differences 2.9 1.7 2.7 3.2 0.8 -0.2 -05 -21
Equals: BLS average hourly earnings of production or nonsupervisory workers on private

NONFAMM PAYIOIIS ... 3.8 4.2 3.7 5.0 4.0 4.3 41 3.9
Addendum: )

BLS estimates of compensation per hour in the nonfarm business sector®.............cocoveeu. 6.5 5.8 74 8.9 49 47 37 2.3

» Preliminary. include differences in seasonal adjustment procedures.

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked 3. These estimates differ from the BEA-derived estimates (first line) because the BLS esti-
of unpaid family workers. mates include compensation and hours of tenant-occupied housing.

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates
also include differences in BEA and BLS benchmark procedures; quarterly estimates also BLS Bureau of Labor Statistics.

Table 2. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPA’s to Balance on

Goods, Services, and Income in the ITA’s
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 1999 2000 2000 2001
1l 1] \Y | 1l 11l
Exports of goods, services, and income receipts, ITA'S .............cccooverinenienececnnniecnenns 1| 1,242.7| 1,418.6| 1,420.3| 1,444.9| 1,450.5| 1,418.5| 1,344.8| 1,255.4
Less: Gold, ITA's 2 53 6.0 37 43 6.5 6.7 76 24
Statistical differences ! .. 3 0.0 0.0 0.0 0.0 0.0 -3.1 -12.0 -12.2
Other items 4 1.0 1.2 1.2 15 0.9 1.2 1.1 1.0
Plus: Adjustment for grossing of parent/affiliate interest payments 5 45 6.2 6.1 6.5 6.5 84 6.4 6.0
Adjustment for U.S. territories and Puerto Rico. 6 46.7 48.3 454 49.6 50.8 51.2 49.2 49.0
Services furnished without payment by financial
CATTIBTS 1.ttt ceetee ettt s et et eesee et ses sttt ee e st e st ssssns et et s ennen 7 15.9 21.2 206 22.5 2238 23.0 230 22.7
Equals: Exports of goods and services and income receipts, NIPA'S ...............coccovvieennee 8| 1,303.6| 1,487.1| 1,487.6( 1,517.8| 1,523.1| 1,496.3| 1,426.5| 1,341.9
Imports of goods, services, and income payments, ITA'S ............cccccovmenenerninniecnenns 9( 1,518.1| 1,809.1| 1,803.0| 1,853.8| 1,849.1| 1,818.7| 1,726.9| 1,585.9
Less: Gold, ITA's 10 58 59 3.0 42 6.7 6.1 6.5 2.2
Statistical differences ! .. 11 0.0 0.0 0.0 0.0 0.0 47 0.8 22
Other items 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Plus: Gold, NIPAs .... 13 2.7 -3.3 -3.3 -3.2 -3.0 -3.0 =31 -3.0
Adjustment for . 14 45 6.2 6.1 6.5 6.5 8.4 6.4 6.0
Adjustment for U.S. territories and Puerto Rico. 15 311 35.8 315 4141 40.9 34.3 39.7 40.2
Imputed interest paid to rest of world 16 15.9 21.2 20.6 225 22.8 23.0 23.0 22.7
Equals: Imports of goods and services and income payments, NIPA'S ...............cccoovceinnne 17| 1,561.2| 1,863.1| 1,854.9| 1,916.5| 1,909.5| 1,870.6| 1,785.6| 1,647.4
Balance on goods, services, and income, ITA'S (1=9)...........occovrrrinineeneneeinnecens 18| -275.4| -390.5 -382.7| -408.9| -398.6| -400.2| -382.1| -330.5
Less: Gold (2-10+13) 19 -3.2 -3.2 2.6 =31 -3.2 -24 -2.0 -2.8
Statistical differences (3—-11) .. 20 0.0 0.0 0.0 0.0 0.0 -7.8 -12.8 -14.4
Other items (4-12) 21 1.0 1.2 1.2 15 0.9 1.2 11 1.0
Plus: Adjustment for U.S. territories and Puerto Rico (6-5) .......ccocuerruerueriernreiniersiieiiecs 22 15.6 125 139 85 9.9 16.9 95 8.8
Equals: Net exports of goods and services and net receipts of income, NIPA’s (8-17)....... 23| -257.6| -376.0( -367.3| -398.7| -386.4| -374.3| -359.1| -305.5
1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the ITA’s International transactions accounts
ITA's (2001:111) and statistical revisions in the ITA’s that have not yet been incorporated into the NIPA’s National income and product accounts

NIPA's (2001:1-2001:111).
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Appendix B
Suggested Reading

The Bureau of Economic Analysis (BEA) has published a
wealth of information about the methodologies that are
used to prepare its national, industry, international, and
regional accounts. In addition, most of this information
is available on BEA's Web site at <www.bea.gov>. Look
under “Methodologies”; for articles from the Survey or
CurrenT Busingss, look under “Publications.”

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product) and the estimates of wealth and
related estimates.

National income and product accounts (NIPA’s).
This series of papers documents the conceptual frame-
work of the NIPA’s and the methodologies that have been
used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 Survey]

Corporate Profits: Profits Before Tax, Profits Tax Liabil-
ity, and Dividends (1985) [An updated version
(March 2002) is available on BEA’s Web site. ]

Foreign Transactions (1987)

GNP: An Overview of Source Data and Estimating
Methods (1987)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers have
been updated and improved, typically as part of the com-
prehensive and annual revisions of the NIPA’s. For more
information, see the following.

National Income and Product Accounts of the United
States, 192997 (2001) provides the definitions of the ma-
jor NIPA aggregates and components, discusses the mea-
sures of real output and prices, explains how production
is classified and how the NIPA’s are presented, describes
the statistical conventions that are used, and lists the
principal source data and methods that are used to pre-
pare the estimates of gross domestic product (GDP). [Go
to <www.bea.gov/bea/an/nipaguid.htm>.]

Information about the sources and methods that are
used to prepare the national estimates of personal in-
come, which are the basis for the State estimates, is in
State Personal Income, 1929-97 (1999).

In addition, see the following articles in the Survey.

“Updated Summary NIPA Methodologies” (Octo-
ber 2001) briefly describes the principal source
data and methods used to prepare the current-
dollar and real estimates of GDP.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2001).

“BEA’s Chain Indexes, Time Series, and Measures of
Long-Term Economic Growth” (May 1997) is
the most recent in a series of articles that
describe the conceptual basis for the chain-type
measures of real output and prices that are used
in the NIPA’s.

“Reliability of GDP and Related NIPA Estimates”
(January 2002) evaluates the principal NIPA
estimates by examining the record of revisions to
them.

Wealth and related estimates. Fixed Reproducible Tan-
gible Wealth in the United States, 1925-94 (1999) dis-
cusses the concepts and statistical considerations that
underlie the estimates and their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-98” (April 2000) describes the definitional and sta-
tistical improvements that were incorporated in the com-
prehensive revision of the estimates.

Industry accounts

The industry accounts consist of the estimates of gross
domestic product by industry, the input-output
accounts, and two satellite accounts.

Gross product by industry. “Improved Estimates of
Gross Product by Industry for 1947-98” (June 2000)
describes the most recent comprehensive revision of
these estimates.

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and the latest update to its strategic plan for
improving the accuracy, reliability, and relevance of
the national, industry, regional, and international
accounts are available on BEA’s Web site at
<www.bea.gov>. See also “BEA’s Preliminary Strategic
Plan for 2001-2005” in the December 2001 issue of
the SUurVEY OF CURRENT BUSINESS.
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“Gross Domestic Product by Industry for 1998-2000”
(November 2001) describes the most recent annual revi-
sion of the these estimates.

Input-output accounts. “Benchmark Input-Output
Accounts for the U.S. Economy, 1992” (November 1997)
describes the preparation of the 1992 accounts and the
concepts and methods that underlie the accounts.

“Annual Input-Output Accounts of the U.S. Econ-
omy” presents annual tables that update the 1992 bench-
mark accounts

For 1996 (January 2000)

For 1997 (January 2001)

For 1998 (December 2001)

Satellite accounts. These accounts extend the analyti-
cal capacity of the input-output accounts by focusing on
a particular aspect of economic activity.

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)
“U.S. Travel and Tourism Satellite Accounts”
For 1992 (July 1998)
For 1996 and 1997 (July 2000)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITA’s). The Bal-
ance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the ITA’s
and the international investment position of the United
States. These methodologies are usually updated and im-
proved as part of the annual revisions of the ITA’s.

“U.S. International Transactions, Revised Estimates” is
a series of articles about the annual ITA revisions and the
improvements in methodology; the latest article is pub-
lished in the July 2001 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a col-
lection of previously published articles on U.S. direct in-
vestment abroad and foreign direct investment in the
United States. It also includes the following information.

Appendix B
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The “Methodology for U.S. Direct Investment
Abroad,” which is also available in U.S. Direct

Investment Abroad: 1994 Benchmark Survey, Final
Results (1998)

“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the March
1995 Survey

“A Guide to BEA Statistics on Foreign Direct Invest-
ment in the United States,” which is also available
in the February 1990 Survey

In addition, the updated methodology for foreign di-
rect investment in the United States is available in Foreign
Direct Investment in the United States: Final Results From
the 1997 Benchmark Survey (2001)

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Conducted
by the Bureau of Economic Analysis (1998) describes 11
surveys. It includes classifications, definitions, release
schedules, the methods used to prepare the estimates, and
samples of the survey forms.

Regional accounts

The regional accounts include estimates of personal in-
come and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

“Comprehensive Revision of State Personal Income
for 1969-99” (June 2000) summarizes the changes in the
methodology that is used to prepare the estimates. The
detailed methodology is available on the CD-ROM State
Personal Income, 1929—2000.

“Comprehensive Revision of Local Area Personal In-
come for 1969-98” (July 2000) summarizes the changes
in the methodology that is used to prepare the estimates
for counties and metropolitan areas. The detailed meth-
odology is available on the CD—ROM Regional Economic
Information System, 1969-99.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997
Survey) summarizes the sources and the methods that are
used to prepare the estimates. “Gross State Product by In-
dustry, 1977-98” (October 2000) describes the most re-
cent comprehensive revision of these estimates.
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Special in this issue

24 Operations of U.S. Multinational Companies: Preliminary
Results From the 1999 Benchmark Survey

During the 1990s, the operations of U.S. multinational companies
(MNC'’s) expanded at roughly the same pace as the U.S. economy and the
worldwide economy. About three-fourths of the production by U.S.
MNC'’s took place in the United States, and about one-fourth, abroad.
Europe remained the major location for production abroad by U.S.
MNC'’s, but the most rapid growth was in Asia and Pacific and in Latin
America. Manufacturing remained the most important industry for U.S.
MNC production, but the most rapid growth was in services, utilities, and
retail trade. U.S. MNC’s continued to play a large, though somewhat
diminished, role in U.S. international trade in goods. Almost nine-tenths
of the sales by foreign affiliates of U.S. MNC’s were to foreign, mainly
local, markets rather than to the United States.

Regular features

1 Business Situation: Preliminary Estimates for the Fourth Quar-
ter of 2001

Real GDP increased 1.4 percent in the fourth quarter of 2001, according to
the “preliminary” estimate, after decreasing 1.3 percent in the third
quarter. The “advance” estimate issued last month had shown a 0.2-
percent increase. The upward revision was largely attributable to a
downward revision to imports (which are subtracted in calculating GDP)
and an upward revision to consumer spending. In addition, government
spending, fixed investment, inventory investment, and exports were
revised up. The price index for gross domestic purchases increased 0.4
percent in the fourth quarter after decreasing 0.1 percent in the third. The
“advance” estimate had also shown a 0.4-percent increase.

14 Federal Budget Estimates, Fiscal Year 2003

Each year, BEA prepares an adjusted presentation of the administration’s
budget estimates that is consistent with the framework of the NIPA’s. For
fiscal year 2003, the Federal current deficit on the NIPA basis is estimated
at $78.1 billion, compared with a deficit of $80.2 billion in the admin-
istration’s budget. The NIPA estimate of current receipts exceeds the
budget estimate of receipts by $32.0 billion, and the NIPA estimate of
current expenditures exceeds the budget estimate of expenditures by $30.0
billion.

— Continued on the next page —
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Reports and statistics

D—1 BEA Current and Historical Data

Inside back cover: Getting BEA’s Estimates
Back cover: Schedule of Upcoming News Releases

LookING AHEAD

Change in BEA's Web Site Address. BEAs Web site can now be
accessed via a new, shortened address, <www.bea.gov>. The
new address and the old address, <www.bea.doc.gov>, will
both function during an extended transition period. Updates
on this conversion will be posted on the Web site.
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