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Business Situation

Advance Estimates for the Second Quarter of 2002

HE U.S. economy slowed in the second quarter of
2002, according to the “advance” estimates of the
national income and product accounts (NIPA’s).

« Real gross domestic product (GDP) increased 1.1
percent after increasing 5.0 percent in the first quar-
ter (table 1 and chart 1).!

« Gross domestic purchases increased 2.8 percent
after increasing 5.6 percent.

« Real disposable personal income increased 3.8 per-
cent after increasing 14.6 percent.

The price index for gross domestic purchases increased

Daniel Larkins and Frederick von Batchelder prepared
this article.
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2.1 percent after increasing 1.2 percent.

NIPA estimates for the first quarter, along with esti-
mates for 19992001, have been revised as part of the
annual revision of the accounts.?

The advance estimates for the second-quarter also
show the following:

« The deceleration in GDP growth was mainly
accounted for by slowdowns in inventory invest-

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with
annual weights for all years and quarterly weights for all quarters; real esti-
mates are expressed both as index numbers (1996=100) and as chained
(1996) dollars. Price indexes (1996=100) are also calculated using a
chain-type Fisher formula.

2. See Eugene P. Seskin and Stephanie H. McCulla, “Annual Revision of
the National Income and Product Accounts: Annual Estimates, 1999-2001,
and Quarterly Estimates, 1999:1-2002:1” in this issue.

Table 1. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change
Level Change from from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
I 1] \% | 1] 1} \% | 1]
Gross domestic product................. 9,387.9 | -6.7| 62.4 (114.4 (24.7|| -0.3 | 2.7 5.0 11
Less: Exports of goods and services | 1,059.5 | -50.8 | —26.2 8.8128.9||-17.3| 9.6 35| 117
Plus: Imports of goods and services | 1,557.1 |-46.6 | -19.8 | 29.9 | 80.0||-11.8 | -5.3| 85| 235
Equals: Gross domestic purchases |9,844.8 | -1.3 | 69.5|132.9 |66.6/| -0.1| 29| 56| 2.8
Less: Change in private inventories 1.0 -35|-36.6 | 69.5[29.9(|.ccccccee | covrreeas | cvrvvies | crrerennn
Equals: Final sales to domestic
PUFCNASEIS ... 9,833.9( 1.6(102.0  72.139.5 0.1 43| 3.0 1.6
Personal consumption
expenditures .... 6,544.2 | 229| 931 | 498|304 15| 6.0 3.1 19
Durable goods . 981.7 | 102 | 694 |-16.1| 58|| 46| 336| -63| 24
Nondurable goods 1,918.6 6.0 16.7| 364 |-28 13| 36 79| -06
Services ................ 3,669.2 82| 19.1| 256(27.0 0.9 2.1 29 3.0
Private fixed investment 15775 (-17.8 | -37.3 | -2.0( 1.1|| 43| -8.9| -05 0.3
Nonresidential .. 1,183.6 |-19.3 | -35.3 [ -18.0 | -4.8|| 6.0 [-10.9| -5.8 | -1.6
Structures.... 234.2 19(-236| -95(-9.0 2.91-30.1 [-14.2 | -14.0
Equipment and software ..... 9606 |-235| 61| -6.6| 6.9|| 92| -25| -2.7 29
Residential ...........c.cccoeeveiunn. 388.2 03| -33| 126 4.6 04| -35| 142 5.0
Government consumption
expenditures and gross
investment 1,7048 | -47| 41.2| 228 7.5|| -1.1| 105 5.6 1.8
. 1.7 183 | 10.6|10.8 12| 135 7.4 74
. 41| 125 105 7.5 46| 143 | 116 8.0
. 2.4 59 02| 33| 45| 121 0.4 6.3
State and local . 1,096.3 | -6.1| 23.0| 122 |-3.0|| -2.3 8.9 46| -1.1
Addendum: Final sales of
| ic product 93771 -3.8| 944 545 (-2.3|| -0.2| 4.2 24| -01

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates usually are not additive. Chained (1996)
dollar levels and residuals, which measure the extent of nonadditivity in each table, are shown in NIPA tables 1.2, 1.4, and
1.6. Percent changes are calculated from unrounded data. Percent changes in major aggregates are shown in NIPA table

S.1. (See “National Income and Product Accounts Tables” in this issue.)
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ment, consumer spending, and government spend-

ing.> Imports (which are subtracted in the

calculation of GDP) accelerated sharply.

. A swing from inventory liquidation to inventory
accumulation contributed 1.15 percentage points
to GDP growth in the second quarter; a sharp cut
in the pace of liquidation had contributed 2.60
percentage points to growth in the first quarter
(table 2).

. Consumer spending contributed 1.30 percentage
points to second-quarter growth after contribut-
ing 2.22 percentage points to first-quarter growth.
Consumer purchases of nondurable goods

3. In this article, “consumer spending” is shorthand for the NIPA series
“personal consumption expenditures,” “government spending” is short-
hand for “government consumption expenditures and gross investment,”
and “inventory investment” is shorthand for “change in private invento-

ES)
ries.

Table 2. Contributions to Percent Change in Real

Gross Domestic Product
[Seasonally adjusted at annual rates]

2001 2002
1 v | I
Percent change at annual rate:
Gross domestic product.............c.cecueeereerennce. -0.3 2.7 5.0 11
Percentage points at annual rates:

Personal consumption expenditures 0.97 4.05 2.22 1.30
Durable goods.......... 0.36 2.45 -0.55 0.20
Nondurable goods ... 0.25 0.73 1.57 -0.12
Services 0.35 0.87 1.20 122

Gross private domestic investment .. -0.81 -2.88 2.53 1.19
Fixed investment...... -0.72 -1.49 -0.07 0.04

Nonresidential . -0.73 -1.33 -0.66 -0.18
Structures.... 0.10 -1.12 -0.44 -0.41
Equipment a -0.83 -0.21 -0.22 0.24

Residential.................... 0.02 -0.16 0.60 0.22

Change in private inventori -0.09 -1.39 2.60 1.15

Net exports of goods and services ... -0.24 -0.28 -0.75 -1.77

Exports -1.94 -0.99 033 1.07
Goods -1.49 -0.56 -0.23 0.95
Services -0.45 -0.42 0.56 0.12

Imports 1.70 0.70 -1.08 -2.84
Goods 117 0.37 -0.40 -2.83
Services 0.53 0.33 -0.68 0

Government consumption expenditures and
gross investment. . -0.21 1.85 1.04 0.33
Federal................. 0.07 0.80 047 047

National defense.. 0.18 0.54 0.46 0.33

Nondefense ..... -0.11 0.26 0.01 0.14

State and local -0.28 1.05 0.56 -0.14

Note. More detailed contributions to percent change in real gross domestic product are shown in NIPA table
8.2. Contributions to percent change in major components of real gross domestic product are shown in tables
8.3 through 8.6.
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decreased after a sharp increase, more than offset-
ting an upturn in durable goods; purchases of ser-
vices increased about the same as in the first
quarter.

. Government spending contributed 0.33 percent-
age point to growth after contributing 1.04 per-
centage points. Federal Government spending
increased about the same as in the first quarter,
but State and local government spending turned
down.

« Final sales of domestic product—GDP less inven-
tory investment—changed little after increasing.

« Inventory stocks edged up after substantial liquida-
tion in each of the preceding five quarters.

« The production of goods and of structures turned
down; in contrast, the production of services
increased somewhat more than in the first quarter
(table 3).

« Imports increased much more than exports.*

« The personal saving rate increased to 4.0 percent
from 3.5 percent.’

« Real final sales of computers turned up. Computer
prices declined less than in the first quarter; soft-
ware prices decreased slightly in both quarters.
Motor vehicles. Real motor vehicle output in-

creased 6.2 percent after increasing 9.9 percent. Final
sales to domestic purchasers increased moderately af-
ter decreasing substantially. Inventories increased
more than in the first quarter; they had declined sub-
stantially in the fourth quarter.

Consumer purchases of motor vehicles changed lit-

tle after decreasing. Although interest rates on new-car
loans at commercial banks and at finance companies

4. Imports of goods and services are included in gross domestic purchases
but not in GDP. Exports of goods and services are included in GDP but not
in gross domestic purchases.

5. The personal saving rate is measured as personal saving as a percentage
of current-dollar disposable personal income. The second-quarter estimate
of the national saving rate (which is measured as gross saving as a percent-
age of gross national product) will be available at the end of August along
with the “preliminary” estimate of second-quarter GDP.

Table 3. Real Gross Domestic Product by Type of Product
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from preceding quarter
Level Change from preceding quarter
2002 2001 2002 2001 2002
1l 1} \% | Il 1] \% | 1]
Gross d ic product 9,387.9 -6.7 62.4 114.4 24.7 -0.3 2.7 5.0 1.1
Goods 3,664.8 -13.8 379 72.6 6.0 -15 4.3 8.3 -0.7
SEIVICES c1vvvvr et s s sseess e st nen 49434 21.2 38.2 341 40.2 1.8 3.2 2.8 33
Structures 780.9 -14.9 -11.3 11.6 -11.2 =71 -5.6 6.1 -5.6
Addenda:
Maotor vehicle output 345.7 8.0 124 7.9 5.2 10.7 16.3 9.9 6.2
Gross domestic product less motor vehicle output ...........ccovvecvieecnee 9,042.7 -14.0 51.2 106.9 201 -0.6 2.3 49 09
Final sales of computers 53 28.9 -7.8 91
Gross domestic product less final sales of COMPULETS ........ccccveeveeeiee | ceevcvieiieies | e | e | e | e -0.2 2.6 51 1.0

Nore. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and residuals for most items are shown in NIPA table 1.4. Detail on motor vehicle output is shown in NIPA table 8.9B.
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increased somewhat, other financial factors specific to
motor vehicle purchases were favorable. Manufacturers
continued to offer sales-incentive programs on a broad se-
lection of new models, and new motor-vehicle prices de-
creased for the second quarter in a row.

Business purchases of new autos and new light trucks
turned up, and purchases of “other” trucks increased after
nine consecutive decreases.®

6. “Other” trucks have a gross vehicle weight of over 10,000 pounds; these
trucks range from medium-duty general delivery trucks to heavy-duty diesel
tractor-trailers.

SURVEY OF CURRENT BUSINESS 3

Inventory accumulation in the first and second
quarters roughly offset the rapid liquidation in the
fourth quarter of 2001. The inventory-sales ratio for
new domestic autos, which is calculated from units
data, increased to 2.29 in the second quarter from
2.14 in the first. The ratio had hit a 30-year low of
1.71 in the fourth quarter of 2001.

Prices, next page.

Second-Quarter 2002 Advance NIPA Estimates: Source Data and Assumptions

The “advance” estimate for the second quarter is based
on the following major source data; as more and better
data become available, the estimates will be revised. (The
number of months for which data were available is
shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3), unit auto and truck sales (3), and consumers’ shares
of new-car and new-truck purchases (2);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment other than air-
craft (3), shipments of civilian aircraft (2), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2),
single-family housing starts (3), sales of new houses (3),
and sales of existing houses (3);

Change in private inventories: Trade and nondurable

manufacturing inventories (2), durable manufacturing
inventories other than semiconductors (3), and unit auto
and truck inventories (3);

Net exports of goods and services: Exports and imports of
goods and services (2);

Government consumption expenditures and gross invest-
ment: Some Federal outlays were available for 2 months,
others for 3, State and local construction put in place (2),
State and local employment (3), and the employment
cost index for the quarter;

GDP prices: Consumer price indexes (3), producer price
indexes (3), U.S. import and export price indexes (3),
and values and quantities of petroleum imports (2).

BEA made assumptions for source data that were not
available. Table A shows the assumptions for key series; a
more comprehensive list is available on BEA’s Web site at
<www.bea.gov>.

Table A. Summary of Major Data Assumptions for Advance Estimates, 2002:11
[Billions of dollars, seasonally adjusted at annual rates]

2002
January February March April May June !
Private fixed investment:
Nonresidential structures:
Buildings:
Value of new nonresidential construction put in Place .........cococoevveeveerieeseeiseeieenne 185.6 183.2 178.5 178.6 173.0 173.8
Equipment and software:
Manufacturers’ shipments of complete Qircraft...........coovoeevveeieeriesieeceeee s 401 40.8 43.9 39.1 28.8 29.6
Residential structures:
Value of new residential construction put in place:
1-unit structures 251.6 260.0 261.7 260.7 260.7 259.7
2-units-or-more 354 339 337 36.2 36.2 36.9
Change in private inventories:
Change in inventories for nondurable manufacturing -11.7 -7.9 15 0.0 -1.7 21
Change in inventories for merchant wholesale and retail industries other than motor vehicles
and equipment -0.2 -29.4 -12.9 -22.9 9.1 -4.5
Net exports: 2
Exports of goods:
U.S. exports of goods, international-transactions-accounts basis ..............cccoeureuerrenrnrinncns 660.2 655.9 659.7 682.2 687.1 694.3
Excluding gold 657.7 653.4 657.1 678.8 683.7 690.9
Imports of goods:
U.S. imports of goods, international-transactions-accounts basis.............cccocucveuriirerneinncee 1,061.8 1,092.1 1,099.0 1,164.0 1,185.5 1,190.3
Excluding gold 1,060.1 1,090.1 1,096.6 1,160.8 1,181.8 1,186.8
Net exports of goods -401.6 —-436.2 —-439.2 -481.8 -498.4 —-495.9
Excluding gold -402.4 -436.6 -439.6 -482.1 -498.1 —-495.9
Government:
State and local:
Structures:
Value of new construction put in place 193.0 197.2 183.1 183.5 187.3 185.4

1. Assumption.

2. Nonmonetary gold is included in balance-of-payments-basis exports and imports but is not used directly in the estimation of NIPA exports and imports.
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Prices

The price index for gross domestic purchases, which
measures the prices of goods and services purchased by
U.S. residents, increased 2.1 percent in the second
quarter after increasing 1.2 percent in the first. The
step-up was more than accounted for by a sharp up-
turn in the price of energy goods and services. Prices of
gross domestic purchases less food and energy in-
creased 1.3 percent after increasing 1.4 percent (table 4
and chart 2). About 0.3 percentage point of the
first-quarter increase in the price index was accounted
for by a Federal pay raise.’

Prices of personal consumption expenditures (PCE)
increased 2.5 percent after increasing 1.1 percent. En-
ergy prices increased sharply after decreasing, reflect-
ing upturns in the prices of gasoline and oil, of
electricity and gas, and of fuel oil and coal; the swing
was most pronounced in gasoline and oil prices. Food
prices increased less than in the first quarter; the big-
gest contributor to the slowdown was a downturn in
the price of fresh vegetables. Other PCE prices in-
creased about as much as in the first quarter.

Prices paid by government increased 2.6 percent, a
percentage point less than in the first quarter. Prices

7.In the NIPA, an increase in the rate of Federal employee compensation
is treated as an increase in the price of employee services purchased by the
Federal Government.

Table 4. Price Indexes
[Percent change at annual rates; based on seasonally adjusted index numbers

(1996=100)]
2001 2002
1 I\ | 1l
Gross d ic product 2.2 -0.5 13 1.2
Less: Exports of goods and services ... -1.9 -3.8 -0.8 2.6
Plus: Imports of goods and services -17.0 47 -16 10.1
Equals: Gross domestic purchases -0.2 0.4 1.2 21
Less: Change in private inventories ....................
Equals: Final sales to domestic purchasers ...... -0.1 0.5 11 2.2
Personal consumption expenditures 0.1 0.8 1.1 25
Durable goods.......... 2.7 -15 —4.2 -2.9
Nondurable goods ... -14 -35 0.2 4.6
Services 11 35 2.7 2.7
Private fixed investment .. . -0.2 -0.1 -15 -0.2
Nonresidential . -1.1 -1.6 -2.0 -12
Structures -0.3 -1.6 -3.6 0
Equipment and software..............ccccueuueee -1.5 -1.6 -15 -15
Residential 25 3.7 0 21
Government consumption expenditures and
gross investment. . -0.3 -0.3 3.6 2.6
Federal................. 0.5 -04 84 19
National defense.. 0.6 -11 7.3 17
Nondefense ..... . 0.4 0.7 10.4 24
State and local . -0.8 -0.3 11 3.0
Addenda:
Gross domestic purchases:
Food 35 2.3 24 04
Energy -21.6 -33.0 -8.7 30.0
Less food and energy . 0.6 2.0 14 1.3
Personal consumption expenditures:
Food 35 24 24 05
Energy goods and services . -21.3 -32.1 -9.1 29.5
Less food and energy 0.7 2.7 14 1.7

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Norte. Percent changes in major aggregates are shown in NIPA table 8.1. Index numbers are shown in tables
7.1,7.2,and 7.4.
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paid by the Federal Government slowed sharply after a
first-quarter increase that reflected the annual pay raise
for civilian and military personnel. Prices paid by State
and local governments increased 3.0 percent after in-
creasing 1.1 percent.

Prices of private nonresidential fixed investment de-
creased for the fourth consecutive quarter. Prices of
nonresidential structures were unchanged, as modest
increases in the prices of most types of structures were
offset by a drop in the price index for oil and gas well
exploration and drilling. Prices of equipment and soft-
ware decreased 1.5 percent—about the same as in each
of the preceding four quarters. Prices of information
processing equipment and software decreased some-
what less than in the first quarter, while prices of trans-
portation equipment decreased somewhat more.

Prices of residential investment increased after no
change. Prices of single-family and multifamily struc-
tures turned up, and prices of “other” structures in-
creased more than in the first quarter.

The GDP price index, which measures the prices
paid for goods and services produced in the United
States, increased 1.2 percent—0.9 percentage point less
than the price index for gross domestic purchases. The
GDP index, unlike the index for gross domestic pur-
chases, includes the prices of exports and excludes the
prices of imports. Import prices and export prices both
increased in the second quarter, but the increase in im-
port prices (which was dominated by petroleum
prices) was much more pronounced.

CHART 2

Gross Domestic Purchases Prices:
Change From Preceding Quarter
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Personal Income
Real disposable personal income (DPI) increased 3.8
percent after increasing 14.6 percent. Personal income,
which is only available in current dollars, increased
about the same as in the first quarter, but personal tax
payments fell much less than in the first quarter (chart
3 and table 5).

An upturn in personal interest income and a
step-up in rental income of persons were roughly off-
set by a slowdown in transfer payments and a down-
turn in farm proprietors’ income.

The upturn in interest income mainly reflected
faster accumulation of interest-bearing assets. The in-
crease in interest income was the first since the fourth
quarter of 2000. The step-up in rental income prima-
rily reflected a slowdown in expenses, specifically, in
closing costs associated with mortgage originations.

The slowdown in transfer payments followed a
sharp acceleration in the first quarter when cost-of-

CHART 3
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living adjustments boosted payments for social secu-
rity and other Federal programs. The downturn in
farm proprietors’ income reflected a downturn in crop
and livestock prices.

Wage and salary disbursements increased a little
more than in the first quarter. A step-up in disburse-
ments in private industries was mostly offset by a slow-
down in government.

Personal contributions for social insurance, which is
subtracted in calculating personal income, increased
less than in the first quarter, when the social security
taxable earnings base increased from $80,400 to
$84,900 and the premium for Medicare supplementary
medical insurance increased from $50 per month to
$54 per month.

Personal tax and nontax payments decreased much
less than in the first quarter. In the first quarter, Fed-
eral withholding had been reduced as a result of the
10-percent tax bracket and other provisions of the Eco-

Table 5. Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
2002 2001 2002
Il 1] \% | 1l
Wage and salary disbursements............cccccoccveriunens 5,001.3 -3.41 —22.3 33.8 36.1
Private industries 41531 -14.4 -304 18.6 283
Goods-producing industries.. 1,122.4 -10.0 -16.7 -11 0.2
Manufacturing...... 767.2 -13.7 -13.5 —41 14
Distributive industries 113, -15 -12.2 7.3 7.6
Service industries 1,917.3 -3.0 -15 12.5 20.5
Government 848.2 113 8.1 15.2 7.8
Other labor income 603.6 4.2 3.9 14.5 12.8
Proprietors’ income with IVA and CCAdj ................. 750.2 58 -1.1 171 1.8
Farm 8.6 09 -0.1 25 -13.1
Nonfarm 7416 49 -1.0 14.6 149
Rental income of persons with CCAdj 154.6 6.5 -15 2.0 133
Personal dividend income 430.3 5.0 6.3 6.4 6.6
Personal interest income.. 1,085.2 -10.8 -13.5 -3.0 15.3
Transfer payments to persons.... 1,280.1 23.4 22.5 47.0 28.1
Less: Personal contributions for social insurance... |~ 383.8 0.9 04 8.2 2.9
Personal income 8,921.5 30.0 -5.3 109.5 1141
Less: Personal tax and nontax payments ... 1,131.7 | —1542 1278 | -167.6 -104
Equals: Disposable p | income 7,789.8 184.2 | -133.0 2771 121.5
Less: Personal outlays...........cocoeeverereriereereesireeensenens 7,481.9 23.5 107.6 66.7 85.6
Equals: Personal Saving...............cccccooovveeeenierrneenns 307.9 160.6 | -240.7 210.5 35.9
Addenda: Special factors in personal income:
In private wages and salaries:
Effects of the September 11 terrorist attacks ...... 0 -33 3.3 0 0
In government wages and salaries:
Federal pay raise 9.0 0 0 8.4 0.6
Effects of the September 11 terrorist attacks ...... 35 0.9 2.8 -0.5 0.3
In transfer payments to persons:
Social security retroactive payments................... 0 0 1.8 -1.8 0
Cost-of-living adjustments in Federal transfer
program: 13.5 0 0.7 12.8 0
Correction for error in indexing for social
security and supplemental security income
benefits 0.1 42 =37 -0.5 0.1
In personal tax and nontax payments:
Federal tax law changes. —42.9 0 0 -42.6 -0.3
Refunds and State tax law changes..................... -1.1 46 2.2 -0.2 0.2

Note. Most dollar levels are in NIPA table 2.1.
IVA Inventory valuation adjustment.
CCAdj Capital consumption adjustment.
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nomic Growth and Tax Relief and Reconciliation Act
of 2001 and as a result of the indexation provisions of
the current tax law; Federal nonwithheld taxes (pay-
ments of estimated taxes plus final settlements less re-
funds) had been reduced on the basis of Federal budget

projections for 2002. A first-quarter decrease in State
and local income taxes had reflected adjustments to ac-
count for anticipated lower nonwithheld taxes for 2002
and to account for the effects of Federal income tax law
changes.
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Annual Revision of the

National Income and Product Accounts

Annual Estimates, 1999-2001
Quarterly Estimates, 1999:1-2002:|

By Eugene P. Seskin and Stephanie H. McCulla

N this issue of the SURVEY oF CURRENT BuUsINEss, the Bu-

reau of Economic Analysis (BEA) presents revised
estimates of the national income and product accounts
(NTPA’s) for 1999-2001 and the first quarter of 2002.!
As is usual in annual NIPA revisions, these estimates
incorporate newly available source data that are more
complete, more detailed, and otherwise more appro-
priate than those that were previously incorporated.

Both the revised and the previously published esti-
mates show similar quarterly patterns of growth in real
gross domestic product (GDP) in 1999 and 2000.
However, the revised estimates show that GDP de-
clined in each of the first three quarters of 2001,
whereas the previously published estimates showed
positive, albeit decelerating, growth in the first two
quarters of 2001 and a decline in the third quarter.
Both sets of estimates show GDP growth resuming in
the fourth quarter of 2001.

Additional highlights of this year’s annual revision
are the following:

« The growth rate of real GDP from 1998 to 2001 was
revised down from 3.1 percent to 2.7 percent. The
largest contributors to the downward revision were
downward revisions to the growth in personal con-
sumption expenditures (PCE) and nonresidential
fixed investment.

« For 2001, the revised estimates show that real GDP
grew 0.3 percent; the previous estimate was 1.2 per-
cent. Most of the revision was accounted for by
slower growth of PCE and by larger declines in non-
residential fixed investment and in inventory invest-
ment.

« The percent change at an annual rate in real GDP
was revised down from 1.3 percent to —0.6 percent
for the first quarter of 2001, was revised down from

1. For information about the structure, definitions, presentation, and
methodologies that underlie the NIPAs, go to BEAs Web site at
<www.bea.gov>, click on “Methodologies,” and under “National pro-
grams,” see “An Updated Guide to the NIPAs”

0.3 percent to —1.6 percent for the second quarter of
2001, and was revised up from —1.3 percent to —0.3
percent for the third quarter of 2001.

« For 2001, personal income was revised down 0.4
percent. Wages and salaries was revised down 2.9
percent, and personal interest income was revised
up 9.8 percent.

« Both the revised and the previously published esti-
mates show that the slowdown in real GDP growth
began in the second half of 2000, that the contrac-
tion in 2001 was mild, and that the trough was in
the third quarter of 2001.

« Both sets of estimates show that the major contribu-
tors to the slowdown in real GDP growth from 2000
to 2001 were downturns in investment spending
and exports and a slowdown in consumer spending.
The contributions of these components were partly
offset by a downturn in imports (which are sub-
tracted in calculating GDP).

This annual revision features several important
changes in methodology.

+ A new methodology and revision schedule for the
quarterly estimates of wages and salaries and related
income-side components will enable the more
timely incorporation of the comprehensive wage
and salary tabulations of employees covered by State
unemployment insurance from the Bureau of Labor
Statistics (BLS). This change will reduce annual
revisions to wages and salaries and thus provide
more timely and reliable information to budget
forecasters and other data users. (See the box “Revi-
sions to Wages and Salaries and to Profits” on page
24.)

Several new price indexes have been introduced to
improve the real estimates of PCE, of foreign trans-
actions, and of Federal Government spending (con-
sumption expenditures and gross investment).

The first section of this article discusses the impact
of the revisions on key NIPA measures of economic
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activity, and the second section provides a summary of
the revisions and the major source data underlying
them. The third section describes the changes in the
methodology used to prepare the estimates and a
change in the presentation of the NIPA tables. Appen-
dix A shows, in current dollars, the revised annual esti-
mates and the revisions for the five summary accounts
of the NIPA’s. Tables presenting most of the revised
monthly, quarterly, and annual NIPA estimates and the
“advance” estimates for the second quarter of 2002 fol-
low this article. In addition, tables presenting historical
estimates for GDP and other major NIPA series from
1929 forward begin on page 123.

Impact of the Revisions
According to the revised estimates, the economy grew
at a slower rate than that indicated by the previously
published estimates: From the fourth quarter of 1998
to the first quarter of 2002, the average annual rate of
change in real GDP was revised down 0.4 percentage
point to 2.4 percent (table 1). In the revised estimates,
PCE, equipment and software, imports of goods, and
residential fixed investment were weaker; imports of
services, nonresidential structures, and Federal nonde-
fense spending were stronger; and change in private in-
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ventories, exports of goods and services, Federal
defense spending, and State and local spending were
little revised.

From its cyclical trough in the first quarter of 1991
to its peak in the fourth quarter of 2000, GDP expand-
ed at an average annual rate of 3.5 percent (unrevised
from the previous estimate). After the fourth-quarter
peak, real GDP decreased a total of 0.6 percent (0.8
percent at an average annual rate) in the first three
quarters of 2001. GDP then increased 2.7 percent in
the fourth quarter of 2001 and 5.0 percent in the first
quarter of 2002 (annual rates). The previous estimates
had shown that GDP decreased a total of 0.3 percent
(1.3 percent at an annual rate) and that the decrease
occurred in only a single quarter—the third quarter of
2001; it then increased 1.7 percent in the fourth quar-
ter of 2001 and 6.1 percent in the first quarter of 2002
(annual rates).

For 1999, the percent change in real GDP from the
preceding year was unrevised at 4.1 percent (chart 1).
For 2000 and 2001, the percent changes were revised
down: From 4.1 percent to 3.8 percent for 2000 and
from 1.2 percent to 0.3 percent for 2001. (In the annual
NIPA revisions since 1979, the revisions to the annual
estimates of real GDP—without regard to sign—have

Table 1. Real GDP and Its Major Components: Change From 1998:1V to 2002:1

[Billions of chained (1996) dollars, seasonally adjusted annual rates]

Previously published Revised Revision in change
Change for Change for
1998:1V-2002: 1998:1V-2002:|
Percentage
. . Percent . Percent oints
1998:1V- | 20021 Dollars | (annual 20021 Dollars | (annual | Dollars P
rate) rate)
Gross domestic product ...... 8,667.9 | 9,488.6 820.7 2.8 9,363.2 695.3 24| -125.4 -0.4
Personal consumption expenditures 5,784.7 | 6,593.5 808.8 41| 6,513.8 7291 3.7| -19.7 -0.4
Durable goods........... 767.3 996.8 2295 8.4 975.9 208.6 7.7 -209 -0.7
Nondurable goods. 1,7153 | 1,931.1 215.8 37| 19214 206.1 3.6 -97 -0.1
Services .... .| 3,307.6 | 3,692.6 385.0 34| 36422 334.6 3.0| -504 -04
Gross private domestic inVeStMent.....................o.cooiiiiiies 1,612.1| 1,599.5 -12.6 -0.2| 1,554.0 -58.1 -1.1| -455 -0.9
Fixed investment....... 1,531.7| 1,618.8 87.1 17| 1,576.4 447 09| -424 -0.8
NONTESIABNTIAL ...t 1,175.4 | 1,225.3 49.9 13| 1,188.4 13.0 03| -36.9 -1.0
Structures 265.1 234.2 -30.9 -3.7 243.2 -21.9 -2.6 9.0 11
Equipment and software.... 912.9| 1,005.9 93.0 953.7 40.8 14| -522 -1.6
RESIABNTIAL ... oottt 357.4 389.0 316 383.6 26.2 22 -5.4 -0.4
Change in private inventories 80.0 =277 -107.7 -289 | -108.9 -1.2
Net exports of goods and SEIVICES ..o -239.2| -434.5| - .| -446.6 | -207.4 | ...... | =121 .
Exports.. 1,025.6 | 1,029.3 3.7 0.1] 1,030.6 5.0 0.1 1.3 0.0
Goods 742.8 736.4 -6.4 -0.3 738.1 -4.7 -0.2 1.7 0.1
Services 283.3 291.9 8.6 0.9 292.2 8.9 1.0 0.3 0.1
Imports..... 1,264.8 | 1,463.8 199.0 46| 14771 212.3 49 13.3 0.3
Goods 1,070.6 | 1,256.5 185.9 51| 1,250.0 179.4 49 -6.5 -0.2
Services ... 194.6 206.4 11.8 1.8 225.5 30.9 4.6 191 2.8
Government consumption expenditures and gross investment 1,504.8 | 1,690.9 186.1 3.7| 1697.3 192.5 3.8 6.4 0.1
Federal .........cccccoovvnn 531.7 590.7 59.0 3.3 597.8 66.1 37 71 0.4
National defense 345.8 389.2 434 3.7 388.5 42.7 3.6 -0.7 -0.1
Nondefense ... 185.8 201.6 15.8 25 209.3 23.5 3.7 7.7 12
State and local 972.8 | 1,099.8 127.0 38| 1099.3 126.5 3.8 -0.5 0.0
Addenda:
Final sales of domestic product .... 8,588.5| 9,501.6 913.1 32| 93794 790.9 27| —122.2 -0.5
Gross domestic purchases.... 8,896.6 | 9,896.2 999.6 33| 9,778.2 881.6 29| -118.0 -04
Gross national product...... 8,662.0 | 9,475.3 8133 28| 93675 705.5 24| -107.8 -0.4
Gross AOMESHIC INCOME .......courvurerrierieerice ettt 8,700.3 | 9,644.2 943.9 32| 94704 770.1 26| -173.8 -0.6

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 tity indexes uses the weights of more than one period, the corresponding chained-dollar estimates are usually

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quan-

not additive.
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averaged 0.3 percentage point.)

On a fourth-quarter-to-fourth-quarter basis, the in-
crease in real GDP during 1999 was revised down from
4.4 percent to 4.3 percent, the increase during 2000
was revised down from 2.8 percent to 2.3 percent, and
the increase during 2001 was revised down from 0.5
percent to 0.1 percent.

The revisions to the quarterly estimates of the per-
cent change in real GDP for 2001 were particularly no-
table: For the first quarter, down 1.9 percentage points
to —0.6 percent; for the second quarter, down 1.9 per-
centage points to —1.6 percent; for the third quarter, up
1.0 percentage point to —0.3 percent; and for the fourth
quarter, up 1.0 percentage point to 2.7 percent. In
terms of indicating whether the economy was picking
up or slowing down, the revised estimates for 1999 and
2000 mirror the previously published estimates for all
eight quarters. Both the revised and previously pub-
lished estimates also show a pickup in growth in the
first quarter of 2002.2

The revised estimates show about the same rate of
increase in prices as that shown by the previously pub-
lished estimates. From the fourth quarter of 1998 to
the first quarter of 2002, the average annual rate of in-
crease in the price index for gross domestic purchases
was unrevised at 1.8 percent, and the average annual
rate of increase in the GDP price index was unrevised

2. For an analysis of the reliability of the estimates of real GDP, see Dennis
J. Fixler and Bruce T. Grimm, “Reliability of GDP and Related NIPA Esti-
mates,” SURVEY 82 (January 2002): 9-27.

Table 2. Chain-Type Price Indexes:
Change from 1998:1V to 2002:I

Percent change for
1998:1V-2002:| Revision in
(annual rate) change
(percent-)
Previously : age points
published | Revised
Gross domestic product ........ 1.9 1.9 0.0
Less: Exports of goods and se! 0.2 -0.2 0.4
Plus: Imports of goods and services -0.1 0.1 0.2
Equals: Gross domestic purchases...... 1.8 1.8 0.0
Personal consumption expenditures... 1.9 1.9 0.0
Durable goods ................ -21 -2.2 -0.1
Nondurable goods . 2.0 2.0 0.0
Services 2.7 2.7 0.0
Gross private domestic investment 0.4 0.6 0.2
Fixed investment................. 0.5 0.6 0.1
Nonresidential -0.6 -0.5 0.1
Structures............... 3.3 2.8 -0.5
Equipment and software... -1.9 -15 0.4
Residential ..........ccccvvenee. 3.6 38 0.2
Change in private inventories...
Government consumption expenditures and
gross investment 2.7 2.8 0.1
Federal .......cccocvenne 2.5 2.7 0.2
National defense. 25 25 0.0
Nondefense.... 25 3.0 0.5
State and local 2.9 2.9 0.0
Addenda:
Final sales of domestic product 1.9 1.9 0.0
Gross national product 1.9 1.9 0.0
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at 1.9 percent (table 2). The percent change from the
preceding year for the price index for gross domestic
purchases was unrevised at 1.5 percent for 1999, was
revised down 0.1 percentage point to 2.5 percent for
2000, and was revised up 0.2 percentage point to 1.9
percent for 2001 (chart 1).

Summary of the Revisions

In general, the annual revisions to real GDP reflect
four factors: (1) Revisions to the current-dollar com-
ponents of GDP for which chained-dollar estimates are
prepared by deflation, (2) revisions to the prices used
in deflation, (3) revisions to the quantities used to esti-
mate components of real GDP by extrapolation or di-
rect valuation, and (4) revisions resulting from the use
of revised and updated weights in the calculation of
real GDP.? In this year’s annual revision, the first factor
accounted for most of the revisions.

The first part of this section describes the revisions
to the percent changes in the annual estimates of real
GDP and its major components, and the second part

3. For the GDP components for which chained-dollar estimates are pre-
pared by extrapolation or by direct valuation, the current-dollar and
chained-dollar estimates are based on independent source data; conse-
quently, the corresponding revisions are unrelated. For a list of these com-
ponents, see table 2 in “Updated Summary NIPA Methodologies,” SURVEY
81 (October 2001): 18-41; an updated version of table 2 will be published
in the October 2002 SURVEY.
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describes the revisions to the quarterly estimates. The
third part describes the revisions to the current-dollar
NIPA estimates and discusses the sources of these revi-
sions. The fourth part describes the revisions to the
annual price estimates.

Annual real GDP estimates

The annual percent change in real GDP was unrevised
at 4.1 percent for 1999, was revised down 0.3 percent-
age point to 3.8 percent for 2000, and was revised
down 0.9 percentage point to 0.3 percent for 2001 (ta-
ble 3).

For 2000, the largest contributors to the downward
revision to real GDP growth were fixed investment in
equipment and software, PCE for nondurable goods,
and PCE for durable goods; the contributions of these
components were partly offset by an upward revision
to change in private inventories. For 2001, the largest
contributors to the downward revision to real GDP
growth were PCE for services, equipment and software
investment, change in private inventories, and State
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and local consumption expenditures and gross invest-
ment; the contributions of these components were
partly offset by an upward revision to Federal nonde-
fense consumption expenditures and gross investment.

Revisions to the components of real GDP. The an-
nual percent change in real PCE was revised down for
all 3 years: 0.1 percentage point to 4.9 percent for 1999,
0.4 percentage point to 4.4 percent for 2000, and 0.6
percentage point to 2.5 percent for 2001 (table 4). For
1999, the downward revision was primarily accounted
for by PCE for durable goods, particularly motor vehi-
cles and parts. For 2000, the revision reflected down-
ward revisions to all three major components of PCE:
PCE for nondurable goods (mainly “other” nondura-
ble goods and clothing and shoes), PCE for durable
goods (widespread), and PCE for services (mainly
housing services, medical care, and “other” services).
For 2001, the revision was primarily accounted for by a
large downward revision to PCE for services (mainly
“other” services).

The change in nonresidential fixed investment was

Brent R. Moulton, Associate Director for National In-
come, Expenditures, and Wealth Accounts, supervised
the preparation of this year’s annual revision of the
national income and product accounts. Carol E. Moylan,
Chief of the National Income and Wealth Division, and
Brooks B. Robinson, Chief of the Government Divi-
sion, directed major parts of the revision. David F. Sulli-
van—assisted by Arnold J. Katz, Janet H. Kmitch,
Stephanie H. McCulla, Karin E. Moses, Ann M. Weid-
man, and Ernest D. Wilcox—coordinated and conducted
the estimation and review process.

Eugene P. Seskin and Stephanie H. McCulla wrote the
article. Duane G. Hackmann, Nicole Mayerhauser, and
Teresa L. Weadock prepared analyses and other review
materials for both the article and the news release. Mary
Carol Barron, Michael J. Boehm, James J. Raley III, John
Sporing, Jr., Mary D. Young, and Alexander J. Yuskavage
developed and operated the computer systems that were
used to compile, check, analyze, and report the final esti-
mates. Wanda Y. Chambers prepared review materials for
selected Federal Government estimates.

Other BEA staff who made significant contributions to
the revision are listed below.

Personal consumption expenditures: Clinton P. McCully.
Goods: M. Greg Key, Harvey L. Davis, Jr., Everette P.
Johnson, Ralph W. Morris. Services: Michael Armah,
Wagqaas Fahmawi, Robert N. Ganz III, Jerome T. Grz-
eskiewicz, Jr., Farah Naz.

Investment and Foreign transactions: Paul R. Lally.
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Blagburn, Velma P. Henry, Christopher Lucas, Tony Troy.
Foreign transactions, equipment, software, and prices:
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revised down for all 3 years: 0.1 percentage point to 8.1
percent for 1999, 2.1 percentage points to 7.8 percent
for 2000, and 2.0 percentage points to —5.2 percent for
2001. For 2000, the revision was more than accounted
for by a downward revision to equipment and software
(mainly computers and peripheral equipment). For
2001, both equipment and software and, to a lesser ex-
tent, nonresidential structures contributed to the revi-
sion. Within equipment and software, the revision
primarily reflected downward revisions to information
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processing equipment and software and to transporta-
tion equipment. Within nonresidential structures, the
downward revision primarily reflected downward revi-
sions to nonresidential buildings and to utilities.

The change in residential investment was unrevised
at 6.7 percent for 1999, was revised up 0.3 percentage
point to 1.1 percent for 2000, and was revised down 1.2
percentage points to 0.3 percent for 2001. For 2001, the
revision was mostly accounted for by “other” struc-
tures, specifically, by improvements to residential

Table 3. Revisions to Contributions to Percent Change in Real GDP

1999 2000 2001
1998 Previ- Previ- Previ-
ously | Revised | Revision| ously [ Revised |Revision| ously | Revised |Revision
published published published
Percent change at annual rate:
Gross domestic Product ...............cccooveuiiiiieiesce e 4.3 41 41 0.0 41 3.8 -0.3 1.2 0.3 -0.9
Percentage points at annual rates:

Personal consumption expenditures.... 3.18 3.35 3.30| -0.05 3.28 294 | -0.34 2.10 1.67| -0.43
Durable goods 0.80 0.97 0.92| -0.05 0.77 0.65| -0.12 0.54 0.48| -0.06
Nondurable goods . 0.81 0.93 091 -0.02 0.94 077 | -017 0.36 0.39 0.03
Services 1.57 1.45 1.47 0.02 1.57 151 -0.06 1.19 0.80| -0.39

Gross private domestic investment 1.96 1.14 1.15 0.01 1.19 1.08| -0.11 -1.41| -1.90| -0.49
Fixed investment.... 1.80 1.29 1.29 0.00 1.28 1.03| -0.25 -033| -065| -0.32

Nonresidential 1.49 1.01 1.01 0.00 1.25 098 | -0.27 -040| -0.66| -0.26
Structures....... 0.21 -0.07| -0.04 0.03 0.19 0.20 0.01 0.02| -0.05| -0.07
Equipment and software. 1.27 1.08 1.05| -0.03 1.06 0.78| -0.28 -042| -061| -0.19

Residential ..........cccoeuee. 0.32 0.28 0.28 0.00 0.04 0.05 0.01 0.07 0.01| -0.06

Change in private inventories..... 0.15 -015| -0.15 0.00 -0.09 0.06 0.15 -1.08| -1.24| -0.16

Net exports of goods and services -1.20 -0.98| -1.01| -0.03 -0.79| -0.75 0.04 -0.12| -0.18| -0.06

Exports ...... 0.24 0.35 0.37 0.02 1.01 1.04 0.03 -049| -059| -0.10
Goods. 0.17 0.30 029 | -0.01 0.85 0.85 0.00 -0.44| -047| -0.03
Services . 0.07 0.05 0.08 0.03 0.17 0.19 0.02 -0.06| -0.13| -0.07

Imports... -1.44 -1.33| -1.38| -0.05 -181| -1.79 0.02 0.37 0.42 0.05
Goods. -1.20 -131] -1.29 0.02 -154| -154 0.00 0.33 0.40 0.07
Services ..... -0.24 -0.02| -0.09| -0.07 -026 | -0.24 0.02 0.04 0.01]| -0.03

Government consumption expenditures and gross investment 0.34 0.58 0.68 0.10 0.47 0.49 0.02 0.63 0.65 0.02

Federal -0.05 0.13 0.14 0.01 0.10 0.08| -0.02 0.16 0.29 0.13
National defense. -0.07 0.08 0.09 0.01 0.00 0.00 0.00 0.18 0.19 0.01
Nondefense..... 0.02 0.05 0.06 0.01 0.10 0.08| -0.02 -0.02 0.10 0.12

State and local ... 0.39 0.44 0.54 0.10 0.37 0.41 0.04 0.47 036 -0.11

Table 4. Revisions to Percent Change in Real GDP
[Percent change from preceding year]
1999 2000 2001
1998 Previ- Previ- Previ-
ously Revised | Revision | ously Revised | Revision| ously Revised | Revision
published published published
Gross domestic product 4.3 41 41 0.0 41 3.8 -0.3 1.2 0.3 -0.9
Personal consumption expenditures 4.8 5.0 4.9 -0.1 4.8 4.4 -0.4 3.1 2.5 -0.6

Durable goods............ 10.5 12.5 11.8 -0.7 9.5 8.2 -1.3 6.7 60| -07

Nondurable goods . 41 47 47 0.0 4.7 3.9 -0.8 1.8 2.0 0.2

ServicesS.....cocreuns 4.0 3.7 3.7 0.0 4.0 3.8 -0.2 3.0 20| -1.0

Gross private domestic fixed investment 1.4 7.8 7.8 0.0 7.6 6.1 -1.5 -2.0 -3.8| -1.8

Nonresidential ... 12.5 8.2 8.1 -0.1 9.9 7.8 -2.1 -3.2 -5.2 -2.0
Structures....... 6.8 -2.0 -1.3 0.7 6.2 6.5 0.3 0.9 -17] -26
Equipment and software 14.6 11.8 115 -0.3 1.1 8.2 -2.9 -4.4 -6.4 2.0

Residential........ccocoovenreenne 8.0 6.7 6.7 0.0 0.8 1.1 0.3 15 0.3 -1.2

Change in private inventories..
Net exports of goods and services . .

Exports....... 3.2 34 0.2 9.5 9.7 0.2 -4.5 54| -09
Goods . 39 3.8 -0.1 11.3 11.3 0.0 5.6 -59| -03
Services. 2.3 1.6 25 0.9 5.3 6.0 0.7 -1.9 -40| -241

Imports.. 1.8 10.5 10.9 04 13.4 13.2 -0.2 -2.7 -29| -02
Goods 1.7 12.4 12.2 -0.2 13.5 13.5 0.0 -2.8 -3.3 -0.5
Services...... 1.9 11 4.2 3.1 12.6 11.6 -1.0 -2.6 -05 2.1

Government consumption expenditures and gross investment 1.9 3.3 3.9 0.6 2.7 2.7 0.0 3.6 3.7 0.1

Federal -0.8 2.2 2.3 0.1 1.7 1.3 -0.4 27 48 2.1
National defense -1.8 2.1 2.1 0.0 0.1 -0.1 -0.2 47 5.0 0.3
Nondefense.... 1.1 23 27 0.4 4.6 3.6 -1.0 -0.9 45 5.4

State and local... 34 39 47 0.8 3.2 35 0.3 40 3.1 -0.9
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structures.

The change in private inventories was revised up for
all 3 years: $0.7 billion (chained 1996 dollars) for 1999,
$14.4 billion for 2000, and $0.3 billion for 2001. For
2000, nonfarm inventory investment more than ac-
counted for the revision.

The change in exports of goods and services was re-
vised up 0.2 percentage point to 3.4 percent for 1999,
was revised up 0.2 percentage point to 9.7 percent for
2000, and was revised down 0.9 percentage point to
—5.4 percent for 2001. For 1999, an upward revision to
exports of services was partly offset by a downward re-
vision to exports of goods. For 2000, an upward revi-
sion to exports of services accounted for most of the
revision. For 2001, both exports of services and ex-
ports of goods were revised down.

The change in imports of goods and services was re-
vised up 0.4 percentage point to 10.9 percent for 1999,
was revised down 0.2 percentage point to 13.2 percent
for 2000, and was revised down 0.2 percentage point to
—2.9 percent for 2001. For 1999, an upward revision to
imports of services was partly offset by a downward re-
vision to imports of goods. For 2000, the revision was
mostly accounted for by a downward revision to im-
ports of services. For 2001, a downward revision to im-
ports of goods was partly offset by an upward revision
to imports of services.

The change in government consumption expendi-
tures and gross investment was revised up 0.6 percent-
age point to 3.9 percent for 1999, was unrevised at 2.7
percent for 2000, and was revised up 0.1 percentage
point to 3.7 percent for 2001. For 1999, an upward re-
vision to State and local government consumption ex-

Table 5. GDP, Real GDP, the GDP Price Index,

Annual Revision of the NIPA's
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penditures accounted for most of the revision. For
2001, an upward revision to Federal nondefense con-
sumption expenditures was largely offset by a down-
ward revision to State and local government consump-
tion expenditures and gross investment.

Quarterly estimates

Revisions to the quarterly (and monthly) NIPA esti-
mates reflect the revisions to the annual estimates that
resulted from the incorporation of newly available an-
nual source data, the incorporation of new and revised
monthly and quarterly source data (including the up-
dating of seasonal factors that are used to indicate
quarterly patterns), and the introduction of changes in
methodology (see the section “Changes in Methodol-
ogy”).

For real GDP, the revisions to the 13 quarterly per-
cent changes (at annual rates) averaged 0.9 percentage
point (without regard to sign). In the annual NIPA re-
visions since 1979, the revisions to the quarterly esti-
mates have averaged 0.7 percentage point.

The largest downward revisions to the percent
changes in real GDP were 1.9 percentage points for the
first and second quarters of 2001 (table 5 and chart 2).
For the first quarter, the GDP growth rate was revised
down to —0.6 percent; the largest contributors to the
revision were change in nonfarm private inventories,
exports of goods and services, PCE for services, and
nonresidential investment in structures. For the sec-
ond quarter, the growth rate was revised down to —1.6
percent; the largest contributors to the revision were
change in nonfarm inventories, PCE for services, resi-
dential investment, and imports of services.

and the Gross Domestic Purchases Price Index:

Revisions to Percent Change From Preceding Quarter
[Percent change at annual rates; based on seasonally adjusted annual rates]

Gross domestic

GDP Real GDP GDP price index purchases price index

T)Let;llllgagg Revised | Revision F;’)Lel\)lliigﬁesaldy Revised | Revision ZLel;lIiigﬁzldy Revised | Revision ZLel;lIiigﬁzldy Revised | Revision
1998V, 78 | e | e (ST [P I T | | s 1.2 | e | e
49 49 0.0 341 3.0 -0.1 1.7 1.8 0.1 15 14 -0.1

3.0 3.5 05 1.7 2.0 0.3 14 15 0.1 2.0 2.1 0.1

6.1 6.5 0.4 47 5.2 0.5 1.4 1.2 -0.2 2.0 1.9 -0.1

10.0 8.9 =11 8.3 71 -1.2 1.8 1.7 -0.1 2.2 22 0.0

6.3 5.7 -0.6 2.3 2.6 0.3 3.8 3.1 -0.7 42 3.7 -0.5

8.0 7.3 -0.7 57 48 -0.9 21 2.3 0.2 1.9 2.2 0.3

3.3 2.2 -11 1.3 0.6 -0.7 1.9 1.6 -0.3 2.3 2.2 -0.1

3.7 3.2 -0.5 1.9 1.1 -0.8 1.8 2.1 0.3 1.7 2.1 0.4

46 3.0 -1.6 1.3 -0.6 -1.9 3.3 3.7 04 2.7 3.3 0.6

24 0.9 -15 0.3 -1.6 -1.9 2.1 25 04 1.3 1.7 0.4

0.9 19 1.0 -1.3 -0.3 1.0 2.3 2.2 -0.1 -0.1 -0.2 -0.1

15 2.2 0.7 1.7 2.7 1.0 0.1 -0.5 -0.4 0.5 0.4 -0.1

7.5 6.5 -1.0 6.1 5.0 =11 1.2 1.3 0.1 1.1 1.2 0.1
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Revisions to Quarterly Percent Changes
in Featured Measures
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The largest upward revisions to the percent changes
in real GDP were 1.0 percentage point for the third and
fourth quarters of 2001. For the third quarter, the GDP
growth rate was revised up to —0.3 percent; the largest
contributors to the revision were change in nonfarm
private inventories, nonresidential investment in struc-
tures, PCE for durables, exports of services, and PCE
for nondurables. For the fourth quarter, the growth
rate was revised to 2.7 percent; the largest contributors
to the revision were change in nonfarm inventories,
equipment and software investment, and PCE for non-
durable goods.

In general, the quarter-to-quarter pattern of
changes in the revised estimates of gross domestic pur-
chases prices was not markedly different from that of
the previously published estimates. The revisions to
the 13 quarterly percent changes (at annual rates) aver-
aged 0.2 percentage point (without regard to sign).
The largest downward revision was 0.5 percentage
point, to 3.7 percent, for the first quarter of 2000;
prices of PCE for services accounted for more than
half of the revision. The largest upward revision was
0.6 percentage point, to 3.3 percent, for the first quar-
ter of 2001; prices of nonresidential fixed investment,
of PCE for services, and of State and local government
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spending accounted for most of the revision.

Annual current-dollar estimates

Table 6 summarizes the current-dollar revisions to ma-
jor NIPA components. It shows the subcomponent se-
ries for which revisions were $4.0 billion or more
(absolute value) for any of the 3 years covered by this
annual revision, and it lists the major source data that
underlie the revised estimates. Note that the incorpo-
ration of new and revised source data for a given year
usually results in a revision to the level of an estimate
not only for that year but also for subsequent years.

The annual revision incorporated data from the fol-
lowing Federal statistical sources: Census Bureau an-
nual surveys for 2000 and revised monthly indicators
for 1999-2001 of manufactures, of merchant wholesale
trade, and of retail trade; Census Bureau annual sur-
veys of services for 2000 and 2001 and of State and lo-
cal governments for 1999 and 2000; Census Bureau
monthly surveys of the value of construction put in
place for 1999-2001; Federal Government budget data
for fiscal years 2001 and 2002; Internal Revenue Ser-
vice (IRS) tabulations of tax returns for corporations
for 1999 and 2000 and for sole proprietorships and
partnerships for 2000; BLS tabulations of wages and
salaries of employees covered by State unemployment
insurance for 2001; Department of Agriculture farm
statistics for 2001; and BEA’s international transaction
accounts for 1999-2001.

Details about the sources of the major revisions to
the NIPA components follow.

Gross domestic product (GDP). The level of cur-
rent-dollar GDP was revised up $5.7 billion, or 0.1
percent, for 1999; was revised down $48.3 billion, or
0.5 percent, for 2000; and was revised down $125.9 bil-
lion, or 1.2 percent, for 2001.

By major component, for 1999, upward revisions to
State and local government spending were partly offset
by a downward revision to PCE for goods. For 2000,
downward revisions to PCE for goods, to equipment
and software investment, and to PCE for services were
partly offset by upward revisions to change in private
inventories and to State and local government spend-
ing. For 2001, downward revisions to PCE for services,
to equipment and software investment, to PCE for
goods, and to exports of services, an upward revision
to imports of services, and a downward revision to
nonresidential structures were partly offset by an up-
ward revision to Federal Government spending, a
downward revision to imports of goods, and an up-
ward revision to State and local government spending.

The text continues on page 19.
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Table 6. NIPA Revisions: Selected Component Detail and Major Source Data

Billions of dollars

NIPA component Revision in level Revised Major source data incorporated '
2001
1999 2000 2001 level

Gross d ic product 5.7 -48.3 | -125.9|10,082.2
Personal consumption expenditures -3.7 -44.7 -71.5| 6,987.0
Goods 6.2 -32.4 -36.2 | 2,877.2
Of which:
Motor vehicles and Parts .........c.ccocuereemureneeneineee e -5.6 -10.2 -13.8 361.3
Of which:
Other motor vehicles -6.0 -10.6 -13.2 149.0 | Trucks: Revised Census Bureau annual survey of manufactures (ASM)
product shipments data for 1999; new ASM data for 2000; revised
BEA tabulations of exports and imports for 1999-2001; trade source
?ate;g&unit sales, prices, and registrations by sector for new trucks
or .
Gog?s ﬁthﬁr than motor vehicles and parts..........ccccccecercninnce -0.6 -22.2 -224 | 25159
which:
Furniture and household equipment.............cccveveviirieennens 0.3 -2.5 -43 306.1 | Revised Census Bureau annual retail trade survey (ARTS) sales data

for 1999; new ARTS data for 2000; revised Census Bureau monthly
sales data for 2001.

Other durable goods 0.2 =31 44 168.4 | Revised Census Bureau annual retail trade survey (ARTS) sales data
for 1999; new ARTS data for 2000; revised Census Bureau monthly
sales data for 2001.

Clothing and shoes 0.1 -5.4 -6.9 315.3 | Revised Census Bureau annual retail trade survey (ARTS) sales data
for 1999; new ARTS data for 2000; revised Census Bureau monthly
sales data for 2001.

Other nondurable goods -0.2 -8.0 -7.0 555.0 | Revised Census Bureau annual retail trade survey (ARTS) sales data
for 1999; new ARTS data for 2000; revised Census Bureau monthly
sales data for 2001.

SEIVICES....urveerierrernes 25 -12.3 -41.2| 4,109.9
Of which:
Household Operation ...........ccc.cveveveueirrerseeees e 0.7 0.5 -59 406.3
Of which:
Domestic service 0.0 0.0 5.7 14.6 | Revised BLS data on employment, hours, and earnings for private
households for 1999-2001.
Transportation 2.0 -5.0 -6.9 271.4
Of which:
User-operated transportation.............ccccocoevveverrennns 1.6 -5.0 -7.8 218.6
Of which:
Insurance 0.0 7.2 -8.3 32.1 | Revised trade source data on premiums and benefits for 2000; new trade
source data for 2001.
Medical care 2.7 4.7 1.1 1,072.2
Of which:
Other professional SErviCes ..........oooveveevireverreenns -14 -3.6 23 153.5 | Revised Census Bureau service annual survey (SAS) data for 1999 and 2000;
new SAS data for 2001.
HOSPILAIS ... 0.2 -0.4 9.8 425.9
Of which:
Nonprofit 0.0 03 7.3 281.0 | FY 2000 trade source data on expenses for 1999 and 2000; new Census
Bureau service annual survey data for 2001.
Other services........... 0.3 -3.8 -39.2 | 1,073.6
Of which:
Personal care 0.0 -1.2 -6.3 79.0 | Revised Census Bureau service annual survey (SAS) data for 1999 and 2000;
new SAS data for 2001.
Personal bUSINeSs ...........c.oceurvriveciencieeierreeeeees =21 -6.4 -324 634.3
Of which:
Brokerage charges and
investment counseling.. 42 45 -8.0 74.2 | New Census Bureau service annual survey éSAS) data for 1999-2001 on
receipts of investment advisors; revised Federal Reserve Board (FRB)

data on securities held by households for 1999 and 2000; new FRB

data for 2001; revised Securities and Exchange Commission data

on income and expenses of registered broker-dealers for 2001;

new NASDAQ National Market System dealers’ and New York Stock

Exchange specialists’ spread data for 1999-2001.

Services furnished without
payment by financial
intermediaries except life
iNSUTANCE CAITIETS.......erveceeeieeeeieeieiceeeies -5.0 -7.3 -20.7 259.5 | Revised IRS tabulations of corporate tax return data for 1999; new

IRS tabulations for 2000; revised Federal Reserve Board (FRB

flow-of-funds accounts sector assets data for 1999 and 2000; new FRB

data for 2001; new Federal Deposit Insurance Corporation data,

Credit Union National Association data, Office of Thrift Supervision

data, and trade source data on investment companies for 2001.

Education and research .............ccoooevrrueneinrirerinnenns 2.6 41 24 174.9
Of which:
Higher education ...........cccooveeincuneierirccncens 19 2.5 16 87.6 | New Department of Education (EDUC) expense data for FY 1998, FY 1999

and FY 2000; new EDUC enroliment data for 2001; revised Census Bureau
Government Finances tabulations for FY 1999 and FY 2000.
Nursery, elementary, and

secondary Schools............ccuvcuererniernnenns 0.6 15 15 35.5 | Revised Department of Education (EDUC) expense data for FY 1999 and
FY 2000; new EDUC data for FY 2001.
Gross private d ic il 0.0 -121 -47.9 | 1,586.0
Fixed investment -1.0 -26.3 -46.1 | 1,646.3
Nonresidential -11 -27.3 -444 | 1,201.6
Structures 0.2 0.6 -5.8 3245
Of which:
Nonresidential buildings,

excluding farm..........ccooorinrerneneseees -0.1 -39 -89 210.1

Of which:

Industrial 0.0 -2.2 -4 25.6 Re¥|959eg %%%ius Bureau value of construction put in place data for

See the footnotes at the end of the table.
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Billions of dollars

NIPA component Revision in level Revised Major source data incorporated '
2001
1999 2000 2001 level
Commercial 0.0 -1 -39 118.5 Re;/l;g& g%r&ﬁus Bureau value of construction put in place data for
Mining exploration, shafts, and wells ....................... 0.2 1.6 4.0 42.7
Of which:
Petroleum and natural gas............coceeecrieennne 0.2 21 45 41.3 | Trade source data on drilling costs for 1999 and 2000; revised trade
source data on footage drilled for 1999-2001.
Equipment and software -1.3 —27.9 -38.7 8771
Of which:
Information processing equipment
and software 26 -19.6 -22.8 404.3
Of which:
Computers and peripheral equipment................... -04 -16.0 -135 74.2 | Revised Census Bureau annual survey of manufactures (ASM& product
shipments data for 1999; new ASM data for 2000; revised Census
Bureau monthly industry shipments data for 2001; revised BEA
tabulations of exports and imports for 1999-2001.
SOfWATE ... 2.7 -3.7 -8.6 180.4 | Revised Census Bureau service annual survey BSASéindustry receipts
data for 1999 and 2000; new SAS data for 2001; BLS employment data
for 1999 and 2000.
Industrial eqUIPMENt...........ooverrrrree s 11 -1.8 =31 159.0
Of which:
Special industry machinery, nec... 0.1 -4.3 -5.1 41.0 |Revised Census Bureau annual survey of manufactures (ASM(): product
shipments data for 1999; new ASM data for 2000; revised Census

Bureau monthly industry shipments data for 2001; revised BEA
tabulations of exports and imports for 1999-2001.

Traon?pc;]na/t]ion BQUIPMENT ..o -4.4 -6.2 -12.2 165.8
which:

Trucks, buses, and truck trailers...........ccoocueeuneee -43 6.8 =72 90.1 | Revised Census Bureau annual survey of manufactures (ASM& product
shipments data for 1999; new ASM data for 2000; revised BEA
tabulations of exports and imports for 1999-2001; trade source
?ata2881unit sales, prices, and registrations by sector for new trucks

or .
Autos -0.3 -0.5 -2.4 34.1 | Revised trade source data on optional equipment percentages

for model year 2001; revised price data for domestic

autos for model year 2002.

Aircraft 0.2 1.4 -2.1 33.7 | Revised Census Bureau annual survey of manufactures (ASM& product
shipments data for 1999; new ASM data for 2000; revised BEA

tabulations of exports and imports for 1999-2001; Census Bureau

current industrial reports data for complete civilian aircraft

for 2001.
RESIABNTIAL......c.o e 0.2 0.9 -1.5 444.8
Structures 0.1 12 -14 4354
Of which:
Single-family StruCtUres ........coeevevereereeeceeeeees 0.0 0.0 25 232.1 | Revised C%%ﬁus Bureau value of construction put in place data for
Improvements 0.0 0.0 -4.4 104.6 | Revised Census Bureau value of construction put in place data for 2001.
Change in private inventories 09 14.2 -1.9 -60.3
0.0 -0.4 33 1.6 | Revised USDA data for 1999 and 2000; new USDA data for 2001.
Nonfarm 1.0 147 5.1 -61.9
Change in book value 2.0 13.7 -10.5 -75.5
Of which:

Manufacturing 29 52 -4.0 -36.4 |Revised Census Bureau annual survey of manufactures (ASM) inventory book
value data for 1999; new ASM data for 2000; revised Census Bureau
monthly inventory data for 2001.

Wholesale trade.............cccoovureinrniicriinicssciecs 0.1 -1.3 -4.8 -19.4

Of which:
Merchant wholesale trade...........cccoeeereernnnne, -0.1 -0.1 4.7 -16.5 | Revised Census Bureau annual wholesale trade survey (AWTS) inventory book
value data for 1999; new AWTS data for 2000; revised Census Bureau
monthly inventory data for 2001.

Retail trade 0.2 49 -45 -21.2 | Revised Census Bureau annual retail trade survey (ARTS) inventory book
value data for 1999; new ARTS data for 2000; revised BEA estimates
based on inventory data from trade sources for 2001; revised Census
Bureau monthly inventory data for 2001.

Of which:
Motor vehicle dealers ... -0.1 54 —23 -15.9 |Revised Census Bureau annual retail trade survey (ARTS) inventory book
value data for 1999; new ARTS data for 2000; revised BEA estimates
based on inventory data from trade sources for 2001.

Other industries -1.2 6.0 -0.2 1.6 | Revised IRS tabulations of inventory book value data from corporate
tax returns for 1999; new IRS tabulations of inventory book value
data from sole proprietorship, partnership, and corporate tax
returns for 2000; Census Bureau Quarterly Financial Report data for
mining for 2001.

Inventory valuation adjustment ............cccoeeveieeecesieenns -09 0.9 54 13.6 |Revised Census Bureau annual survey of manufactures (ASM), annual wholesale

trade survey (AWTS), and annual retail trade survey (ARTS) information
on accounting methods used for inventory reporting for 1999;

new ASM, AWTS, and ARTS information for 2000; revised data on cost
of inventories for 1999-2001; revised BEA unit labor cost indexes

for 1999-2001.

Net exports of goods and services 1.0 -1.5 -19.1 -348.9 | Revised BEA international transactions accounts estimates for 1999-2001.
Exports -0.5 -1.8 -16.3 | 1,034.1
Goods -1.0 -0.6 2.9 733.5
Services........ 05 -1.2 -134 300.6
Imports -14 -0.3 29| 1,383.0
Goods -1.6 -1.8 -6.3 | 1,167.2
Services 0.2 1.6 9.2 215.8

See the footnotes at the end of the table.
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Table 6. NIPA Revisions: Selected Component Detail and Major Source Data—Continued

Billions of dollars

NIPA component Revision in level Revised Major source data incorporated '
2001
1999 2000 2001 level
Government consumption expenditures and
gross i 8.5 10.0 18.5| 1,858.0
Federal consumption expenditures
and gross iNVESIMENT ........c..cuuueviereerirereresneeeee e seenes 1.0 -1.0 124 628.1
Of which:
NONETENSE ..ot 12 -0.5 11.6 228.2
Consumption expenditures 1.8 0.1 1241 184.0
Of which:
Services 13 0.8 10.0 174.0
Of which:
Other SEIVICES......cvurveerieeeieiieeeieeeee s 14 0.8 1.3 50.1 | Revised allocation of FY 2000 Federal budget data for 1999 and 2000;
revised FY 2001 Federal budget data for 2000 and 2001; preliminary
FY 2002 Federal budget data for 2001; National Science Foundation
data on research and development expenditures for 2000 and 2001.
State and local consumption expenditures 75 1.0 61| 1,229.9
and gross iNVESIMENT ..o neenes 6.3 8.9 9.5 993.7
Consumption expenditures
Of which:
Services 3.9 5.6 6.4 856.7
Of which:
Compensation of general government
employees, except own-account
TINVESTMENL ... -05 -1.0 4.0 700.4 | Revised BLS tabulations of wages and salaries of employees covered by
State unemployment insurance for 1999 and 2000; new BLS tabulations
of for 2001; revised Census Bureau Government Finances (GF) tabulations
for FY 1999; new GF tabulations for FY 2000; revised GF tabulations of
retirement plans for FY 1999 and FY 2000; new GF tabulations of retirement
plans for FY 2001; HHS medical expenditure panel survey data on health
insurance for 1999; BLS data on employer costs for health
insurance for 2001 and 2002.
Other services. 44 6.8 3.3 60.9 | Revised Census Bureau Government Finances (GF) tabulations for FY 1999;
new GFtabulations for FY 2000.
GrOSS INVESTMENT ......oorvurreieirciee et seeeiees 12 2.1 -34 236.2
Of which:
Structures 1.0 24 -55 177.6 | Revised Census Bureau value of construction put in place data for
1999-2001.
Gross d ic product 5.7 -48.3 | -125.9 | 10,082.2
Plus: Net receipts of income 29.5 355 27.2 21.9 | Revised BEA international transactions accounts estimates for 1999-2001.
Income receipts from the
rest of the world 3.1 -0.8 -18.3 316.9
Less: Income payments to the
rest of the world -26.4 -36.3 —45.5 295.0
Equals: Gross | product 35.3 -12.8 -98.7 1 10,104.1
Less: Statistical discrepancy 2 33.9 1.9 325 -117.3
Equals: Gross | income 1.2 -14.7| -131.2(10,221.4
Compensation of employ -1.9 8.2| -135.1| 5,874.9
Wage and salary accruals -1.8 -0.9 —1476 | 4,950.6
f which:
Wage and salary disbursements -1.8 -0.9 —1476 | 4,950.6
Government.............. -0.1 0.5 4. 810.8
Federal -0.2 0.0 -51 197.4 | Revised Office of Personnel Management (OPM) data for 1999 and
fZOOé)(;)S;ew OPM data for 2001; new FY 2002 Federal budget data
or .
State and local .. 0.0 0.4 10.0 613.5 | Revised BLS tabulations of wages and salaries of employees covered
Py Sét&tﬁ unemployment insurance for 1999 and 2000; new BLS tabulations
or .
Private -1.6 -14 -152.4 | 4,139.8 | Revised BLS tabulations of wages and salaries of employees covered
by State unemployment insurance for 1999 and 2000; new BLS tabulations
for 2001; revised USDA data on farm wages for 1999 and 2000; new
USDA data for 2001; new BEA international transactions accounts data on
rest-of-the-world wage and salary accruals for 1999-2001.
Supplements to wages and Salaries.............c..ecevevecvereersieeeeieeeeieeas -0.2 91 125 924.3
Employer contributions for social
INSUTANCE.......cooeeeie s -0.6 -0.9 -4.1 353.9
Federal social insurance funds -0.2 0.1 25 346.6 | Revised BLS tabulations of employer contributions to the unemployment
trust fund for 2000; new BLS tabulations for 2001; revised Social
Security Administration (SSA) data on taxable wages for 1999 and 2000;
new SSA data for 2001.
State and local social insurance funds............coceeeeeercesrenseenernennes -04 -1.0 -16 7.2 | Revised Census Bureau Government Finances (GF) tabulations for FY 1999;
new GFtabulations for FY 2000.
Other 1aD0r INCOME.........c..ueveeeieeierereisee e nes 0.5 10.0 16.6 570.4
Of which:
Private pension and profit-
sharing plans 0.0 40 s 75.9 | Pension Benefit Guaranty Corporation tabulations of assets and
liabilities for 2000 and 2001.
Publicly administered government
retirement plans -1.0 41| 110.9 | Revised Census Bureau Government Finances tabulations for
FY 1999 and FY 2000; new GFtabulations for 2001.
Group health and life insurance 1.2 63| 339.6 | HHS medical expenditure panel survey data on health insurance for 1999;

BLS data on employer costs for health insurance for 2001 and 2002;
revised BLS tabulations of wages and salaries of employees covered

by State unemployment insurance for 2000; new BLS tabulations for 2001:
trade source data on life insurance for 1999 and 2000; BLS

data on employer costs for life insurance for 2001.

See the footnotes at the end of the table.
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Table 6. NIPA Revisions: Selected Component Detail and Major Source Data—Continued
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Billions of dollars

NIPA component Revision in level Revised Major source data incorporated '
2001
1999 2000 2001 level
Proprietors’ income with IVA and CCAdj 6.4 -0.2 -15.6 727.9
Farm 141 -8.0 -8.6 19.0
Of which:
Proprietors” income with [VA 0.8 -8.0 -84 26.7 | Revised USDA data for 1999 and 2000; new USDA data for 2001.
Nonfarm 5.3 7.8 =71 708.8
Of which:
Proprietors’ income 16 -4.7 —20.5 621.6 Ne(\;v IRfS tag&ljegions of sole proprietorship and partnership tax return
ata for §
CCAdj 39 13.0 129 86.3 | Capital consumption allowances: New IRS tabulations of sole
proprietorship and partnership tax return data for 2000.
Consumption of fixed capital: Revised BEA fixed investment and
price estimates for 1999-2001.
Rental income of persons with CCAdj 1.4 5.0 -4.7 137.9
Rental income of persons 32 41 -7.6 204.4 | Revised Federal Reserve Board flow-of-funds accounts residential
mortgage liabilities data for 1999-2001; revised USDA data on rent
on farms owned by nonoperator landlords for 1999 and 2000; new
USDA data for 2001; new trade source data on property insurance for
2000; new Census Bureau Gensus of Population and Housing data on
owner- and tenant-occupied units for 2000; new Census Bureau
current population survey data on owner- and tenant-occupied units
for 2001; revised IRS tabulations of individual tax return data
for 1999; new IRS data for 2000; revised BEA fixed investment and
price estimates for 1999-2001.
CCAdj -1.7 1.0 29 -66.5 | Revised BEA fixed investment and price estimates for 1999-2001.
Corporate profits with IVA and CCAdj -19.4 -88.3 -35.5 731.6
Profits before tax -14.2 —63.1 —28.3 670.2 | Revised IRS tabulations of corporate tax return data for 1999; new
IRS tabulations for 2000; regulatory agency and public financial
reports profits data for 2001.
Of which:
Domestic -19.8 -69.6 -29.8 519.4
Mining 0.0 6.7 95 15.8
Construction -0.3 -3.0 -4.6 39.4
Manufacturing -4.9 73 4.0 84.1
Communications 0.2 -18.1 -145 -6.0
Electric, gas, and sanitary Services..........ccoeeveeneenas -1.8 -1.7 -14 316
Retail trade -15 -8.8 -6.9 79.0
Finance, insurance, and real estate.............cccccocveuene. -9.3 2.5 15.8 2111
Financial -93 -34 10.6 190.6
Other 0.0 6.0 5.2 20.5
Services................ -2.7 —44.4 -25.0 17.6
Rest of the world 5.6 6.5 15 150.8 | Revised BEA international transactions accounts estimates for 1999-2001.
Receipts from the rest of the world .. 2.2 -1 -184 172.4
Less: Payments to the rest of the wol -3.4 -7.6 -19.9 21.6
IVA -13 2.6 2.8 5.0
CCAdj -3.8 —22.6 -99 56.5 | Capital consumption allowances: Revised IRS tabulations of corporate tax
return data for 1999; new IRS tabulations for 2000. Consumption
of fixed capital: Revised BEA fixed investment and price
estimates for 1999-2001.
Net interest ? 20.1 78.8 95.5 649.8
Monetary interest paid............c..ce..... -15.0 87| 2,639.2
Of which:
DOMESHIC DUSINESS ..o -16.1 77 1,950.6 | Revised IRS tabulations of corporate tax return data for 1999; new IRS
tabulations for 2000; new IRS tabulations of sole proprietorship
and partnership tax return data for 2000; revised Federal Reserve
Board (FRB) flow-of-funds accounts residential mortgage liabilities
data for 1999 and 2000; new FRB flow-of-funds accounts residential
mortgage liabilities data for 2001 and nonfinancial corporate
liabilities data for 2000 and 2001; revised USDA data on interest
paid by farmers for 1999 and 2000; new USDA data for 2001;
new Federal Deposit Insurance Corporation data, Credit Union
National Association data, Office of Thrift Supervision data, and
trade source data on investment companies for 2001.
Of which:
Financial corporations .. -75 -10.8 809.3
Nonfinancial corporations. -7.8 —2.5 527.2
Sole proprietorships and
partnerships 0.2 234 ... 209.4
Monetary interest reCeIVed ...........oovvuuerivvmnisiisnriissisissiiiens -15.0 87| 2,639.2
DOMESHIC DUSINESS ..o -16.2 405 ... 1,668.3 | Revised IRS tabulations of corporate tax return data for 1999; new IRS
tabulations for 2000; new IRS tabulations of sole proprietorship
partnership tax return data for 2000; new Federal Reserve Board flow-
of-funds accounts nonfinancial corporate assets data for 2000 and 2001;
new Federal Deposit Insurance Corporation data, Credit Union National
Association data, Office of Thrift Supervision data, and trade source
data on investment companies for 2001.
Of which:
Financial corporations -14.3 -27.3
Nonfinancial corporations. -1.7 -15.0
Persons 23.8 715
Rest of the world -23.7 -29.3 Revised BEA international transactions accounts estimates for 1999-2001.
From business... -3.2 4.6
From Federal GOVErnmMeNt ...........c.coovovvvueerrnrereriennes —-20.6 247
Imputed interest paid (by domestic
financial corporate BUSINESS)........ccvuevceeerirneiieresriee e 0.2 8.7
Of which:
Life iINSUrANCE CATIES ....vvvveereeeerereseieiereees e 05 6.1 Revised IRS tabulations of corporate tax return data for 1999; new
IRS tabulations for 2000; new trade source data on life insurance
for 2000; new Federal Reserve Board flow-of-funds accounts life
insurance companies’ assets data for 2000 and 2001.
Imputed interest received 0.2 87| 574.5 | Revised Federal Reserve Board (FRB) flow-of-funds accounts sector assets
data for 1999 and 2000; new FRB data for 2001; new Federal Deposit
Insurance Corporation data for 2001.
Of which:
Domestic business 438 00 84.3
Persons -4.5 -1.2 -20.6 460.8
From banks, credit agencies, and
investment companies -5.0 -7.3 -20.7 259.5
From life insurance carriers.. 0.5 6.1 0.2 201.3
Rest of the world 0.1 -0.1 -4.6 18.3

See the footnotes at the end of the table.
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Table 6. NIPA Revisions: Selected Component Detail and Major Source Data—Continued

Billions of dollars

NIPA component Revision in level Revised Major source data incorporated
2001
1999 2000 2001 level
Consumption of fixed capital -6.2 -12.4 -22.1| 1,329.3
Of which:
Private -6.0 -11.9 -20.8 | 1,106.8 |Revised BEA fixed investment and price estimates for 1999-2001.
Corporate -3.7 -6.0 -95 789.1
Noncorporate -2.3 -6.0 -11.3 317.7
Capital consumption alloWances ............cc.ecereeresrrncrencnnens -6.0 -19.2 -12.7| 1,1684
Corporate -7.6 —28.6 -19.4 845.6 | Revised IRS tabulations of corporate tax return data for 1999;

new IRS tabulations for 2000; revised BEA fixed investment

estimates for 1999-2001.

Noncorporate 16 9.4 6.7 322.8 | New IRS tabulations of sole proprietorship and partnership tax return
data for 2000; revised BEA fixed investment estimates for 1999-2001.

Less: CCAdj -0.1 -7.3 8.0 61.6 | CCAdj is calculated as consumption of fixed capital less capital
consumption allowances.

Corporate -3.8 —22.6 -9.9 56.5

Noncorporate 3.9 154 18.0 5.1

Of which:
Nonfarm proprietors’ inCOME ..........c.cccvveverenenee 3.9 13.0 12.9 86.3
Nonfactor income 0.8 -5.8 -13.8 770.0
Of which:
Indirect business tax and nontax liability ...........ccoccvevereueeereeenen -0.2 -9.1 -19.2 774.8
Of which:

State and local 0.2 -7.0 -18.6 664.4 | Revised Census Bureau Government Finances SGF) tabulations for FY 1999
and FY 2000; new GF tabulations for FY 2001; revised Census Bureau
quarterly tax revenue data for 1999 and 2000; new tax revenue
data for 2001.

Less: Subsidies less current surplus of
government enterprises -0.8 -35 -7.5 473
FEABTAL......ovei s -0.4 -3.0 21 50.3 | Revised allocations of FY 2000 Federal budget data for 1999 and 2000;

revised FY 2001 Federal budget data for 2000 and 2001; preliminary

FY 2002 Federal budget data for 2001; new FY 2000 and FY 2001 Postal
Service financial data for 2000 and 2001. For consumption of
government enterprise fixed capital: Perpetual-inventory calculations

at current cost based on gross investment and on investment prices

for 1999-2001. See also entries for gross investment.

State and local -04 -05 -5.5 -3.1 | Revised Census Bureau Government Finances (GF) tabulations for FY 1999;
new GF tabulations for FY 2000. New California Department of Finance
data on electricity purchases for 2001. For consumption of enterprise
fixed capital: Perpetual-inventory calculations at current cost, based

on gross investment and on investment prices for 1999-2001. See also
entries for gross investment.

Addenda:
Gross d ic income -28.2 -50.3 | -158.6 | 10,199.4
NatioNal INCOME........cviieiceeee ettt 6.6 35 —95.5 | 8,122.0 | See entries under “gross national income.”
GFOSS SAVINQ 1.vvverrveirreeeessesssesesessesessssesessssessssesessesessesessssessssssessssesessesesnns -3.3 22.2 -78.4 | 1,662.4
PEerSONal INCOME........cvveiieireeeeeeei ettt ss e es 9.2 87.4 -38.2 | 8,685.3 | See entries under “gross national income” and additional sources below.
Wage and salary disbursements -1.8 -0.9 -147.6 | 4,950.6
Other labor income 0.5 10.0 16.6 5704
Proprietors’ income with IVA and CCAdj 6.4 0.2 -15.6 727.9
Rental income of persons with CCAdj 1.4 5.0 4.7 137.9
Personal dividend income -15.1 -35 7.1 409.2 | Revised IRS tabulations of corporate tax return data for 1999; new IRS
tabulations for 2000; regulatory agency and public financial
statements data on dividends for 2001.
Personal interest income 19.2 76.4 97.7 | 1,091.3 | See entries under “net interest.”
Of which:
Net interest 20.1 78.8 95.5 649.8 | See entries under “net interest.”
Domestic bUSINESS ..o -4.4 49.0 69.0 772.5
Rest of the world 24.6 29.6 26.6 | -1226
Transfer payments t0 PEIrSONS ........ccovveueuireeerreeerieeiireees e -1.1 1.2 216 | 1,1704
Of which:
From government -1.2 1.3 232 11370
Federal.... . 0.1 0.6 9.2 832.6 | Revised FY 2001 Federal budget data for 2000 and 2001; preliminary
FY 2002 Federal budget data for 2001; new Department of Labor data
on unemployment benefits for 2001.
State and local -1.2 0.6 14.0 304.4
Of which:
MediICal CarE ......veevecereeeeeeree e 1.1 1.0 14.4 234.7 | Revised Centers for Medicare and Medicaid Services (CMS) tabulations of
medicaid for 1999 and 2000; new CMS tabulations for 2001.
Less: Personal contributions for
social insurance 0.3 0.7 -1.0 372.3
Less: Personal tax and nontax payments .. 0.1 -1.8 -141 | 1,292.1
Of which:

State and local -0.1 -1.2 -14.9 281.2 | Revised Census Bureau Government Finances (GF) tabulations for FY 1999
and FY 2000; new GF tabulations for FY 2001; revised Census Bureau
quarterly tax revenue data for 1999 and 2000; new tax revenue
data for 2001.

Equals: Disposable personal income 9.4 89.2 —24.1 | 7,393.2
Less: Personal outlays. -39 —44.7 =754 | 7,2235
Of which:
Personal consumption expenditures ..........ccocoveereeeeieerenreenens -3.7 —44.7 -77.5 | 6,987.0 |See entries under “personal consumption expenditures.”
Equals: Personal SAVING.........cceveurrirererereiseresesissesssesssseeessesessssesessesessssesens 13.1 133.8 51.3 169.7
1. In these descriptions, “new” indicates this is the first time that data from the specific source are being BEA Bureau of Economic Analysis
incorporated into the component estimate for the given year, and “revised” indicates that data from the specific BLS Bureau of Labor Statistics
source were incorporated previously and now revised data from that source are being incorporated. CCAdi Capital consumption adjustment
2. The statistical discrepancy is gross national product (GNP) less gross national income (GNI); it is also the | p P |
difference between gross domestic product (GDP) and gross domestic income (GDI), which is GNI less net DOL Department of Labor
income receipts from the rest of the world. The statistical discrepancy arises because the product-side FY Fiscal year
measures of GNP and GDP are estimated independently from the income-side measures of GNI and GDI. HHS Department of Health and Human Services
3. Net interest is the sum of monetary interest paid by domestic business and by the rest of the world and IRS Internal Revenue Service
imputed interest paid by domestic financial corporate business, less monetary interest received by domestic :
business and by the rest of the world and imputed interest received by domestic business and by the rest of the IVA Inventory valuation adjustment

world. USDA U.S. Department of Agriculture
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PCE for goods. PCE for goods was revised down for
all 3 years: $6.2 billion for 1999, $32.4 billion for 2000,
and $36.2 billion for 2001. For 1999, motor vehicles
and parts accounted for most of the revision. For 2000
and 2001, the revisions reflected downward revisions
to “goods other than motor vehicles and parts” and to
motor vehicles and parts.

“Goods other than motor vehicles and parts” was
revised down for all 3 years: $0.6 billion for 1999, $22.2
billion for 2000, and $22.4 billion for 2001. These revi-
sions resulted from the incorporation of revised an-
nual data for 1999 and newly available annual data for
2000 on retail sales and food services sales and of re-
vised monthly sales data for 2001.

For 2000 and 2001, the revisions to “goods other
than motor vehicles and parts” reflected downward
revisions to “other nondurable goods,” to clothing and
shoes, to “other durable goods,” and to furniture and
household equipment. Within “other nondurable
goods,” downward revisions to magazines, newspa-
pers, and sheet music and to toilet articles and prepa-
rations were partly offset by upward revisions to drug
preparations and sundries. Within “other durable
goods,” the downward revision was mostly accounted
for by “wheel goods, sports and photographic equip-
ment, boats, and pleasure aircraft.”

Motor vehicles and parts was revised down for all 3
years: $5.6 billion for 1999, $10.2 billion for 2000, and
$13.8 billion for 2001. For 1999 and 2000, the revisions
were more than accounted for by “other motor vehi-
cles” (specifically new trucks), reflecting the incorpo-
ration of revised product shipments data from the
Census Bureau’s annual survey of manufactures
(ASM) for 1999 and new ASM data for 2000. For 2001,
the revision was mostly accounted for by “other motor
vehicles”—specifically new trucks—reflecting the ex-
trapolation of the revised 2000 estimates using unit
sales and price data from trade sources.

PCE for services. PCE for services was revised up
$2.5 billion for 1999, was revised down $12.3 billion
for 2000, and was revised down $41.2 billion for 2001.
For 2000, the revision primarily reflected downward
revisions to transportation services and to medical care
services. For 2001, a large downward revision to “other
services” and smaller downward revisions to transpor-
tation services and to household operation services
were partly offset by an upward revision to medical
care services.

For 2000, the downward revision to transportation
services was more than accounted for by net auto in-
surance premiums, reflecting the incorporation of re-
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vised trade source data on premiums and benefits. The
downward revision to medical care services was pri-
marily accounted for by “other professional medical
services,” reflecting the incorporation of revised data
from the Census Bureau service annual survey (SAS).*

For 2001, the downward revision to “other services”
was primarily accounted for by personal business ser-
vices, but personal care services also contributed. The
downward revision to personal business services was to
imputed financial services—that is, “services furnished
without payment by financial intermediaries except
life insurance carriers”™ and to brokerage charges and
investment counseling. Within imputed financial ser-
vices, the downward revision was primarily to com-
mercial banks and regulated investment companies.
The revision to commercial banks primarily reflected
the incorporation of new flow-of-funds data on assets
by sector from the Federal Reserve Board. The revision
to regulated investment companies was primarily due
to the incorporation of trade source data on mutual
fund assets. The revision to brokerage charges and in-
vestment counseling was more than accounted for by
equities commissions, primarily reflecting the incor-
poration of data on New York Stock Exchange special-
ists’ quoted spreads for 2001 and the incorporation of
newly available NASDAQ data on market-maker
spreads (see the section “Changes in Methodology”).
The downward revision to transportation services was
more than accounted for by net auto insurance premi-
ums, reflecting the incorporation of newly available
trade source data. The downward revision to house-
hold operation was mostly accounted for by domestic
service, reflecting the incorporation of revised BLS
data on employment, hours, and earnings for private
households. The upward revision to medical care ser-
vices was mostly accounted for by hospitals, reflecting
the incorporation of new SAS data for 2001.

Nonresidential structures. Nonresidential struc-
tures was revised up $0.2 billion for 1999, was revised
up $0.6 billion for 2000, and was revised down $5.8
billion for 2001.

For 2001, downward revisions to industrial struc-
tures and commercial structures were partly offset by

4. The SAS data are on a North American Industry Classification System
basis; for details, see the section “Changes in Methodology.”

5. This PCE category consists of imputed payments by persons to deposi-
tory institutions—that is, commercial banks, mutual savings banks, savings
and loan associations, credit unions, and regulated investment compa-
nies—to purchase checking, bookkeeping, and investment services for
which they do not pay an explicit service charge. For additional informa-
tion, go to BEA's Web site at <www.bea.gov>, click on “Methodologies,”
and under “National programs,” see “MP6: Personal Consumption Expen-
ditures,” 11-12.
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an upward revision to petroleum and natural gas well
drilling and exploration. The revisions to industrial
and commercial structures primarily reflected the in-
corporation of revised Census Bureau data on the
value of construction put in place.® The upward revi-
sion to petroleum and natural gas primarily reflected
newly incorporated trade source data on drilling foot-
age.

Equipment and software. Equipment and software
was revised down for all 3 years: $1.3 billion for 1999,
$27.9 billion for 2000, and $38.7 billion for 2001. For
2000, the largest contributor to the revision was com-
puters and peripheral equipment. For 2001, the revi-
sion primarily reflected downward revisions to infor-
mation processing equipment and software (mainly
computers and peripheral equipment and software)
and to transportation equipment (notably trucks,
buses, and truck trailers).

The downward revisions to computers and periph-
eral equipment reflected the incorporation of newly
available data from the Census Bureau’s 2000 Annual
Survey of Manufactures (ASM) and of revised data
from the Census Bureau’s monthly industry shipments
for 2001. The revision to software primarily reflected
the incorporation of newly available data from the
Census Bureau’s 2001 Service Annual Survey. The revi-
sion to trucks, buses, and truck trailers reflected the in-
corporation of revised and newly available data from
the Census Bureau’s 2000 ASM.

Residential fixed investment. Residential fixed in-
vestment was revised up $0.2 billion for 1999, was re-
vised up $0.9 billion for 2000, and was revised down
$1.5 billion for 2001. For 2001, a downward revision to
improvements to residential structures was partly off-
set by an upward revision to single-family structures;
both revisions reflected the incorporation of revised
Census Bureau data on the value of construction put in
place.”

Change in private inventories. The change in pri-
vate inventories was revised up $0.9 billion for 1999,
was revised up $14.2 billion for 2000, and was revised

6. The Census Bureau data on the value of construction put in place are
the major source data for the estimates of both nonresidential and residen-
tial structures. The revised estimates of structures are based on the “best
period-to-period change” rather than on the “best level” of the appropriate
Census Bureau series; see the box “Incorporating Source Data on the Basis
of ‘Best Change’” in Eugene P. Seskin and David E Sullivan, “Annual Revi-
sion of the National Income and Product Accounts,” Survey 80 (August
2000): 16.

7. See footnote 6.
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down $1.9 billion for 2001.8

The revisions to the change in farm inventories were
negligible for 1999 and 2000; for 2001, the change was
revised up $3.3 billion.’

The change in private nonfarm inventories was re-
vised up $1.0 billion for 1999, was revised up $14.7 bil-
lion for 2000, and was revised down $5.1 billion for
2001. For 2000, the upward revision was more than ac-
counted for by upward revisions to the changes in
book value for “other industries,” for manufacturing,
and for retail trade, reflecting the incorporation of
newly available tabulations of inventory book value
data from IRS tabulations of tax return data for corpo-
rations and for sole proprietorships and partnerships
for 2000 and the incorporation of newly available book
value data from the Census Bureau annual survey of
manufactures and annual retail trade survey.

For 2001, downward revisions to the changes in
book value for merchant wholesale trade, for retail
trade, and for manufacturing were partly offset by an
upward revision to the inventory valuation adjustment
(IVA). The revisions to the changes in book value re-
flected the incorporation of revised monthly book
value data from Census Bureau monthly surveys. The
revision to the IVA reflected the incorporation of
newly available information from the Census Bureau
on the accounting methods used in inventory report-
ing and revised BEA unit labor cost indexes.

Net exports of goods and services. Net exports of
goods and services was revised up $1.0 billion for 1999,
was revised down $1.5 billion for 2000, and was re-
vised down $19.1 billion for 2001. For 2001, a down-
ward revision to exports of services, an upward revi-
sion to imports of services, and a downward revision
to exports of goods were partly offset by a downward
revision to imports of goods. The revisions to exports
and imports of services primarily reflected the incor-
poration of revised data from BEA’s international
transactions accounts (ITAs). The revised ITA esti-
mates primarily reflected the use of updated source

8. Change in private inventories is calculated by adjusting inventories
reported by businesses on a non-LIFO (last-in-first-out) book-value basis
to a current-period replacement-cost basis; this revaluation eliminates
gains or losses that result from holding inventories when prices change. The
inventory valuation adjustment, which is calculated as the change in private
inventories less the change in book values, reflects inventory price changes
for firms that value inventory withdrawals at acquisition (historical) cost.

9. The inventory valuation adjustment is not needed for farm inventories,
because they are measured on the basis of current market price.
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data.!® In addition, the revision to exports of services
reflected the incorporation of a revised NIPA adjust-
ment for “services furnished without payment by fi-
nancial intermediaries except life insurance carriers.”
The revision to imports of goods primarily reflected
the incorporation of revised NIPA adjustments for U.S.
territories and Puerto Rico (see footnote 3 in NIPA ta-
ble 4.5B).

As usual, the ITA revisions were incorporated into
the NIPAs at their “best level,” beginning with esti-
mates for 1999. (The revisions to the ITAs for years be-
fore 1999 will be incorporated in the next comprehen-
sive NIPA revision.) As a result, there are discontinui-
ties between the NIPA estimates for 1998 and those for
1999 (table 7). For current-dollar net exports of goods
and services (and for current-dollar GDP), the change
from 1998 to 1999 is understated by only $0.1 billion.

Government consumption expenditures and gross
investment. Government consumption expenditures
and gross investment was revised up for all 3 years:
$8.5 billion for 1999, $10.0 billion for 2000, and $18.5
billion for 2001.

Federal Government consumption expenditures
and gross investment was revised up $1.0 billion for
1999, was revised down $1.0 billion for 2000, and was
revised up $12.4 billion for 2001. For 2001, the upward
revision was primarily accounted for by nondefense
consumption expenditures for “other” services, pri-
marily reflecting revised Federal budget data for fiscal
year 2001, preliminary budget data for fiscal year 2002,
and National Science Foundation data on research and
development expenditures.

State and local government consumption expendi-
tures and gross investment was revised up for all 3
years: $7.5 billion for 1999, $11.0 billion for 2000, and
$6.1 billion for 2001. For 1999 and 2000, the revisions
were primarily accounted for by upward revisions to
consumption expenditures for “other” services. For
2001, the revision reflected an upward revision to con-
sumption expenditures that was partly offset by a
downward revision to gross investment. The revision
to consumption expenditures reflected upward revi-
sions to compensation of employees and to “other”
services. The revision to gross investment was more
than accounted for by a downward revision to struc-

10. See Christopher L. Bach, “Annual Revision of the U.S. International
Accounts, 1993-2001,” Survey 82 (July 2002): 33—40.
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Table 7. Discontinuities in NIPA Foreign Transactions, 1998-99
[Billions of dollars]

Change from

1998 1998 to 1999

1999

Pub- | Discon- | Ad- Re- Pub- Ad-

lished | tinuity! | justed | vised | lished | justed
Net exports of goods and

SEIVICES.......covevreieeerienes -151.8 -0.1 | -151.9 | -249.9 -98.1 | -98.0
Exports. 964.9 0.0| 9649 989.3 24.4 244
Goods.... 681.3 00| 681.3| 697.3 16.0 16.0
Services. 283.6 0.0 2836 | 292.0 8.4 8.4
Imports...... 1,116.7 0.1(1,116.8 | 1,239.2 1225 | 1224
Goods 930.0 0.0 | 930.0|1,045.3 1153 | 1153
Services...... 186.7 0.1 186.8 | 193.9 7.2 71

Net receipts of income .. -3.5 13.8 10.3 22.8 26.3| 125

Receipts ......cooveennee 286.1 01| 2862| 316.9 30.8 30.7
Corporate profits .. 145.3 00| 1453 | 1755 30.1 30.1
Interest........ 138.9 01| 1389 139.2 0.3 0.2
Compensati 1.9 0.0 19 2.2 0.3 0.3

Payments ....... 289.6 —13.7 | 2759| 2941 45 18.2
Corporate profits .. 431 09 44.0 55.3 12.2 1.3
Interest......ooevceeneenins 239.6 —14.7 | 2249| 2309 -8.7 6.0
Compensation of employees ... 6.9 0.1 7.0 8.0 1.0 1.0

Transfer payments to rest of the
world (net).........ccoovevivennnnne 44.5 0.1 44.6 48.9 4.4 4.3
Addenda:
GDP 8,781.5 -0.1(8,781.4|8,781.5 0.0 0.1
GNP 8,778.1 13.7 18,791.8 | 8,778.1 00| -13.7

1. Equals the revisions to the U.S. international transactions accounts that have not been carried back in the
NIPA's at this time.

tures.

The upward revisions to “other” services for all 3
years reflected the incorporation of revised data for fis-
cal year 1999 and newly available data for fiscal year
2000 from Census Bureau surveys of government fi-
nances and a change in the methodology for estimat-
ing brokers’ fees (see the section “Changes in
Methodology”). The upward revision to compensation
of employees reflected the incorporation of newly
available BLS tabulations of wages and salaries of em-
ployees covered by State unemployment insurance for
2001. The downward revision to structures for 2001
reflected the incorporation of revised Census Bureau
data on the value of construction put in place.

Net receipts of income. Net receipts of income from
the rest of the world, which is excluded from GDP but
included in gross national product (GNP), was revised
up for all 3 years: $29.5 billion for 1999, $35.5 billion
for 2000, and $27.2 billion for 2001. For 1999 and
2000, the upward revisions primarily reflected down-
ward revisions to income payments to the rest of the
world. For 2001, a downward revision to income pay-
ments was partly offset by a downward revision to in-
come receipts from the rest of the world.

The revisions for all 3 years primarily reflected the
incorporation of the annual revision of the ITAs.
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Specifically, the revised estimates of income payments
primarily reflected the incorporation of results from
the U.S. Treasury’s Benchmark Survey of Foreign Port-
folio Investment in the United States for March 2000;
the revised estimates of income receipts primarily re-
flected updated source data.!!

The incorporation of the ITA revisions into the
NIPA’s at their “best level” resulted in discontinuities
between the NIPA estimates for 1998 and those for
1999 (table 7). For net receipts of income, the change
from 1998 to 1999 is overstated by $13.8 billion. The
discontinuity is more than accounted for by interest
paid to the rest of the world, reflecting the incorpora-
tion of results from the Treasury Department’s bench-
mark survey of portfolio investment.

Gross national product (GNP). GNP was revised
up $35.3 billion, or 0.4 percent, for 1999; was revised
down $12.8 billion, or 0.1 percent, for 2000; and was
revised down $98.7 billion, or 1.0 percent, for 2001.
The revisions to GNP differ from those to GDP be-
cause of the revisions to net receipts of income. Be-
cause GNP includes both net exports of goods and
services and net receipts of income, it also has a dis-
continuity between the estimates for 1998 and 1999;
the change is overstated by $13.7 billion.

Gross domestic income (GDI). GDI, which mea-
sures the costs incurred and the incomes earned in the
production of GDP, was revised down for all 3 years:
$28.2 billion for 1999; $50.3 billion for 2000; and
$158.6 billion for 2001 (see the addenda to table 6).

For 1999, the revision to GDI reflected downward
revisions to domestic corporate profits with inventory

11. See Bach, “Annual Revision,” 33—40.
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valuation adjustment (IVA) and capital consumption
adjustment (CCAdj), to consumption of fixed capital
(CFC), and to domestic net interest that were partly
offset by an upward revision to proprietors’ income
with IVA and CCAdj.

For 2000, the revision to GDI reflected a large
downward revision to domestic corporate profits with
IVA and CCAdj and smaller downward revisions to
CFC and to indirect business tax and nontax liability
that were partly offset by a large upward revision to
domestic net interest and smaller upward revisions to
compensation of employees and to rental income of
persons with CCAdj.

For 2001, the revision to GDI reflected a large
downward revision to compensation of employees and
smaller downward revisions to domestic corporate
profits with IVA and CCAdj, to CFC, to indirect busi-
ness tax and nontax liability, to proprietors’ income
with IVA and CCAdj, and to rental income of persons
with CCAdj that were partly offset by a large upward
revision to domestic net interest and a downward revi-
sion to “subsidies less current surplus of government
enterprises,” which is subtracted in the calculation of
GDL

Statistical discrepancy. Revisions to the statistical
discrepancy reflect the differences between the revi-
sions to GDP and those to GDI.!2 For 1999, the statis-
tical discrepancy was revised from —$72.7 billion to
—$38.8 billion (from —0.8 percent to —0.4 percent of
GDP), reflecting a downward revision to GDI and an
upward revision to GDP. For 2000, the statistical dis-

12. For a further discussion, see the box “The Statistical Discrepancy” in
Robert P. Parker and Eugene P. Seskin, “Annual Revision of the National
Income and Product Accounts,” SUrRveY 77 (August 1997): 19.

The estimates in the NIPA tables that follow this article
and the estimates for earlier periods (for most tables,
beginning with 1929 for annual estimates and with 1946
for quarterly estimates) are available on BEA’'s Web site at
<www.bea.gov>. Later this year, the NIPA estimates will
be available on a CD-ROM; its availability will be
announced in the Survey oF CurrenT BusiNess and on
BEA’s Web site.

Publication of the revised estimates and of related esti-
mates will continue in subsequent issues of the Survey.
The September Survey will present table 5.16, which
shows changes in the net stock of produced assets; recon-
ciliation table 8.28, which shows the relationship between
personal income in the NIPA’s and adjusted gross income
from the Internal Revenue Service; and new estimates of

Data Availability

fixed assets and consumer durable goods for 2001 and
revised estimates for 1999 and 2000.

The October Survey will present “Updated Summary
NIPA Methodologies,” which lists the principal source
data and estimating methods used in preparing the cur-
rent-dollar and real estimates of GDP; tables 3.15-3.17
(government spending by function), tables 3.18-3.20
(government sector reconciliation tables), and tables 9.1-
9.6 (seasonally unadjusted estimates); revised real inven-
tories, sales, and inventory-sales ratios for manufacturing
and trade for 1998:1-2002:1; and revised estimates of
State personal income that incorporate the results of this
annual revision of the NIPA’s.

The November Survey will present revised and updated
estimates of GDP by industry.
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crepancy was revised from —$130.4 billion to —$128.5
billion (revised less than 0.1 percentage point at —1.3
percent of GDP), reflecting a downward revision to
GDI that was mostly offset by a downward revision to
GDP. For 2001, the statistical discrepancy was revised
from —$149.8 billion to —$117.3 billion (from —1.5 per-
cent to —1.2 percent of GDP), reflecting a large down-
ward revision to GDI that was partly offset by a large
downward revision to GDP.

Compensation of employees. Compensation of
employees was revised down $1.9 billion for 1999, was
revised up $8.2 billion for 2000, and was revised down
$135.1 billion for 2001. For 2000, the revision was
more than accounted for by an upward revision to
other labor income. For 2001, the revision reflected a
very large downward revision to wage and salary ac-
cruals that was partly offset by an upward revision to
other labor income.

For 2000, the revision to other labor income re-
flected upward revisions to employer contributions to
group health and life insurance and to private pension
and profit-sharing plans that were partly offset by
downward revisions to employer contributions to pub-
licly administered government retirement plans. The
revisions to employer contributions to group health
and life insurance and to private pension and
profit-sharing plans reflected the incorporation of
more complete source data. The revision to employer
contributions to publicly administered government re-
tirement plans reflected the incorporation of revised
and new data from Census Bureau surveys of State and
local government finances for fiscal years 2000 and
2001.

For 2001, the revision to wage and salary accruals
reflected a very large downward revision to private
wages and salaries and a smaller downward revision to
Federal Government wages and salaries that were
partly offset by an upward revision to State and local
government wages and salaries. The revisions to pri-
vate and to State and local government wages and sala-
ries reflected the incorporation of BLS tabulations of
wages and salaries of employees covered by State un-
employment insurance (UI)."® (See the box “Revisions
to Wages and Salaries and to Profits” on page 24.) The
revision to Federal Government wages and salaries re-
flected the incorporation of payroll data from the Of-
fice of Personnel Management for 2001 and Federal
Government budget data for fiscal years 2001 and

13. The incorporation of the more comprehensive quarterly UI data into
the NIPA estimates of wages and salaries was previewed in the box “BEA
Estimates of Wages and Salaries for 2001,” Survey 82 (May 2002): 7.
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2002. The upward revision to other labor income for
2001 cannot be attributed to the same level of compo-
nent detail as the revision for 2000, because the previ-
ously published estimates were prepared at a less
detailed level.

Proprietors’ income with IVA and CCAdj. Propri-
etors’ income with IVA and CCAdj was revised up $6.4
billion for 1999, was revised down $0.2 billion for
2000, and was revised down $15.6 billion for 2001. For
1999, the upward revision was primarily accounted for
by nonfarm proprietors’ income. For 2000, a down-
ward revision to farm proprietors’ income was largely
offset by an upward revision to nonfarm proprietors’
income. For 2001, both farm and nonfarm proprietors’
income were revised down.

For 2000 and 2001, the downward revision to farm
proprietors’ income reflected the incorporation of re-
vised and newly available information from the U.S.
Department of Agriculture.

For 2000, the upward revision to nonfarm propri-
etors’ income reflected an upward revision to the
CCAdj that was partly offset by a downward revision to
nonfarm proprietors’ income without CCAdj. The re-
vision to nonfarm proprietors’ income was based on
newly available IRS tabulations of sole proprietorship
and partnership tax returns for 2000. For 2001, a
downward revision to nonfarm proprietors’ income
without CCAdj that reflected the incorporation of the
retroactive provisions of the Job Creation and Worker
Assistance Act of 2002 on a best-level basis and on re-
visions to the industry-specific indicators used for ex-
trapolation was partly offset by an upward revision to
the CCAdj.!*

Rental income of persons with CCAdj. Rental in-
come of persons with CCAdj was revised up $1.4 bil-
lion for 1999, was revised up $5.0 billion for 2000, and
was revised down $4.7 billion for 2001. For 2000, the
upward revision was primarily accounted for by rental
income of persons without CCAdj and reflected up-
ward revisions to rent for owner-occupied and ten-
ant-occupied dwellings and to royalties. Downward
revisions to two categories of expenses—mortgage in-
terest and property insurance—also contributed to the
revision. For 2001, the downward revision reflected a
downward revision to rental income that was partly

14. This act did not affect the estimates of proprietors’ income with
CCAdj, because these estimates do not depend on the depreciation
accounting practices used for Federal income tax purposes; instead, this
measure of proprietors’ income is based on an estimate of the value of fixed
capital actually used up in the production process. For additional informa-
tion about the provisions of the act, see the box in the “Business Situation,”
Survey 82 (April 2002): 6.
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offset by an upward revision to the CCAdj. The revi-
sion to rental income primarily reflected an upward re-
vision to closing-cost expenses (see the section
“Changes in Methodology”); the revision to the CCAdj
reflected the incorporation of revised prices for resi-
dential housing.

Corporate profits with IVA and CCAdj. Corporate
profits with IVA and CCAdj was revised down for all 3
years: $19.4 billion for 1999, $88.3 billion for 2000, and
$35.5 billion for 2001. The downward revisions were
mostly accounted for by profits before tax, but revi-
sions to the CCAdj also contributed. (For more infor-
mation on the revisions to profits, see the box
“Revisions to Wages and Salaries and to Profits.”) For
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1999 and 2000, both the CCAdj and the IVA were re-
vised down; for 2000, the revision to the CCAdj ac-
counted for about a fourth of the revision to corporate
profits. For 2001, the downward revision to the CCAdj
was partly offset by an upward revision to the IVA.
(For more information about the CCAdj, see the entry
“Consumption of fixed capital.”)

For all 3 years, downward revisions to domestic
profits were slightly offset by upward revisions to
rest-of-the-world profits. The revisions to domestic
profits primarily reflected the incorporation of revised
IRS tabulations of corporate tax returns for 1999, of
newly available preliminary tabulations for 2000, and
of other data from regular sources. The revisions to

In this year’s annual revision, the estimate of wage and
salary accruals for 2001 was revised down $147.6 billion;
the change from 2000 to 2001 was revised down to an
increase of 2.4 percent from the previously published
increase of 5.4 percent. The estimate of corporate profits
from current production for 2000 was revised down
$88.3 billion; the change from 1999 was revised down to
a decrease of 2.2 percent from the previously published
increase of 6.2 percent. For 2001, corporate profits was
revised down $35.5 billion; the change from 2000 was
revised up to a decrease of 7.2 percent from the previ-
ously published decrease of 12.5 percent.

BEA’s estimates of wages and salaries and profits are
critically important in guiding monetary policy and in
projecting Federal budgets and Social Security trust fund
balances. In order to provide more timely information,
BEA has changed its revision schedule to allow earlier
incorporation of comprehensive data on wages and sala-
ries (see the section “Changes in Methodology”). This
change will reduce future annual revisions to wages and
salaries and thus provide more timely and reliable infor-
mation to budget forecasters and other data users who
rely on the wage and salary estimates. BEA will also be
researching ways to improve the extrapolation of corpo-
rate profits.

The large revisions to the estimates of wages and sala-
ries and corporate profits reflect the incorporation of
newly available source data that are more complete, more
reliable, and otherwise more appropriate than those that
were previously incorporated. This box briefly discusses
the differences between the source data used for initial
estimates and the more complete data that were used for
the revised estimates and that led to this year’s large revi-
sions.

Wages and salaries. Wage and salary accruals is defin-
ed as monetary remuneration of employees—including
commissions, tips, bonuses, gains from exercising non-

Revisions to Wages and

qualified stock options, and receipts in kind that repre-
sent income.

The Bureau of Labor Statistics (BLS) tabulates wages
and salaries of workers covered by the State unemploy-
ment insurance (UI) program and by the Unemployment
Compensation for Federal Employees program. These
source data cover most wages and salaries, and BEA
adjusts the data for misreporting on employment tax
returns and for undercoverage of selected industries and
types of employees (see NIPA table 8.27).

Because the Ul-based data are available with a lag of 5
to 6 months, the current estimates of wages and salaries
are extrapolated using data from the BLS monthly cur-
rent employment statistics payroll survey of nonfarm
employment, hours, and earnings. However, these data
are less comprehensive because they cover hours and
earnings only for production workers (or for nonsuper-
visory workers in service industries) and because they do
not include commissions, tips, bonuses, or gains from
exercising nonqualified stock options. Thus, the monthly
survey misses a substantial portion of the wage and salary
compensation of high-wage workers. This, in turn, can
lead to large revisions to wages and salaries (see the table
on page 37 of the May 2002 Survey).

In 5 of the 13 annual and comprehensive NIPA revi-
sions from 1990 to 2002, the annual growth rate of wages
and salaries was revised by more than 1.0 percentage
point (in absolute value). The revision of —3.0 percentage
points in this year's annual revision is the largest such
revision; the next largest was —2.5 percentage points in
the July 1990 annual revision.

BEA has decided to change its revision policy and
speed up the incorporation of the seasonally adjusted
comprehensive Ul data. Henceforth, the release of the
“final” quarterly GDP estimate will include revised esti-
mates of wages and salaries for the prior quarter (see the
“Changes in Methodology” section).
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rest-of-the-world profits reflected the incorporation of
the annual revision of the ITA’.

Net interest. Net interest was revised up for all 3
years: 20.1 billion for 1999, $78.8 billion for 2000, and
$95.5 billion for 2001.1

For 1999, the revision reflected a downward revision
to monetary interest received by the rest of the world
that was partly offset by an upward revision to im-
puted interest received by domestic business.

15. Net interest is calculated as the sum of monetary interest paid by
domestic business and by the rest of the world and imputed interest paid by
domestic financial corporate business, less monetary interest received by
domestic business and by the rest of the world and imputed interest
received by domestic business and by the rest of the world.
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For 2000, downward revisions to monetary interest
received by domestic corporate business and by the
rest of the world and an upward revision to monetary
interest paid by domestic nonfarm sole proprietorships
and partnerships were partly offset by a downward re-
vision to monetary interest paid by domestic corporate
business and by an upward revision to imputed inter-
est received by domestic corporate business.

The revisions to domestic monetary interest re-
flected the incorporation of revised and newly avail-
able IRS tabulations of tax return data for corporations
and for sole proprietorships and partnerships. The re-
visions to monetary interest received by the rest of
the world reflected the incorporation of the annual

Salaries and to Profits

Profits. Corporate profits is defined as receipts arising
from current production less associated expenses. Most
businesses prepare profits information on two bases—
financial accounting and tax accounting—that may use
different definitions of some receipts and expenses.

BEA uses the tax-accounting measures as the pri-
mary source of information on corporate profits because
they are based on well-specified accounting definitions,
whereas financial-accounting measures allow more flexi-
bility in the way they are applied by corporations. In
addition, the tax-accounting measures are more compre-
hensive, covering all incorporated businesses—both pub-
licly traded and privately held—and all industries, while
financial-accounting tabulations cover only a subset of
the corporate universe. However, because finan-
cial-accounting measures are available on a more timely,
quarterly basis than annual tax return data, they are used
to extrapolate the tax-return-based estimates to current
periods.!

Annual estimates of corporate profits are primarily
based on IRS tabulations of data from corporate tax
returns. The tabulations provide estimates of universe
totals by industry for many of the items on the corporate
income tax return, including receipt and expense items,
tax liabilities, and balance sheet items. These totals are
the starting point for preparing the NIPA estimates.
However, preliminary IRS tabulations become available
about 2 years after the reference year, and the final tabu-
lations are available with a 3-year lag. For example, in this
annual revision, final IRS tabulations replace the esti-
mates for 1999, preliminary IRS tabulations replace the
estimates for 2000, and new BEA extrapolations replace
the estimates for 2001. The extrapolations use industry
indicators based on corporate financial reports (such as

1. The financial-accounting measures are adjusted to remove items
such as capital gains and losses, foreign-source income, dividend
income, and nonrecurring items, because these items are not consid-
ered a part of domestic current production.

the Census Bureau Quarterly Financial Report), on
reports filed with Government agencies that regulate cer-
tain industries, on BEA’s tabulations of income from
shareholder reports, on information related to corporate
income (such as sales), and on judgment.

Quarterly estimates are obtained by interpolating and,
for the most recent quarters, by extrapolating indicators
based on financial-accounting measures that are similar
to those used for the annual indicators; however, the
amount of industry detail is somewhat less.

Because the tax-based source data used for the annual
estimates differ from the financial-accounting based
source data for the quarterly estimates, the extrapolation
may misstate the growth in profits. For example, un-
der financial accounting, corporations do not usually
record the most common type of employee stock options
(nonqualified options) as expenses, whereas, under
tax-accounting rules, these options are deducted from
profits when exercised. Thus, financial profits would not
usually decline when nonqualified options are exercised,
whereas tax-based profits would decline.

Despite this important difference, for 9 of the 12 an-
nual or comprehensive revisions between 1991 and 2002,
corporate profits were revised up when the tax-based
data were incorporated into the estimates. For the 2002
annual revision, the large downward revisions to profits
for 1999 and 2000 may reflect the fact that the employee
stock options that many high-tech companies, such as
Internet firms, began providing in the mid-1990s became
fully vested, and the employees started to exercise their
options.

Unfortunately, quarterly information on the value of
exercised nonqualified options is not available on which
to base an adjustment to the extrapolator. BEA is work-
ing with the IRS to obtain additional annual information
from administrative records that would allow BEA to
adjust the extrapolated values of corporate profits.
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revision of the ITA’s. The revisions to imputed interest
received reflected the incorporation of revised data
from the Federal Reserve Board (FRB) flow-of-funds
accounts on business deposits at commercial banks.

For 2001, the upward revision to net interest was at-
tributable to the revisions to the 2000 levels and to
newly incorporated regular source data from regula-
tory agencies, particularly data from the FRB
flow-of-funds accounts.'®

Consumption of fixed capital (CFC). CFC, which is
the charge for the using up of private and government
fixed capital, was revised down for all 3 years: $6.2 bil-
lion for 1999, $12.4 billion for 2000, and $22.1 billion
for 2001. The revisions were mostly accounted for by
downward revisions to the private component of CFC
that reflected the incorporation of revised BEA esti-
mates of fixed investment—primarily for computers
and trucks—and of revised prices. (The estimates of
investment and prices are direct inputs into the calcu-
lation of both private and government net capital
stocks, which are used to calculate the CFC.)

Private capital consumption allowances (CCA)—
that is, tax-return-based depreciation for corporations
and nonfarm proprietorships and historical-cost de-
preciation (using consistent service lives) for farm pro-
prietorships, rental income of persons, and nonprofit
institutions—was revised down for all 3 years: $6.0 bil-
lion for 1999, $19.2 billion for 2000, and $12.7 billion
for 2001. These revisions primarily reflected the incor-
poration of revised and newly available IRS tax return
data. For all 3 years, downward revisions to the corpo-
rate component were partly offset by upward revisions
to the noncorporate component. The revisions to the
corporate component for 1999 and 2000 reflected the
incorporation of revised and newly available IRS tax
return data for corporations; for 2001, the revision re-
flected the incorporation of revised BEA projections of
IRS depreciation and amortization on the basis of BEA
estimates of investment flows and IRS service lives and
depreciation conventions. The revisions to the noncor-
porate component for 1999 and 2000 reflected the in-
corporation of revised and newly available IRS tax
return data for nonfarm proprietorships and partner-
ships; for 2001, the revision reflected the incorporation
of revised BEA projections of IRS tax return data for
nonfarm proprietorships and partnerships.

Private capital consumption adjustment (CCAdj),
which is derived as the difference between private CCA

16. For 2001, the revision cannot be attributed to the same level of com-
ponent detail as that for 2000, because for 2001, the previously published
estimates were prepared at a less detailed level.
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and private CFC, was revised down $0.1 billion for
1999, was revised down $7.3 billion for 2000, and was
revised up $8.0 billion for 2001.

Nonfactor income. Nonfactor income—which
comprises indirect business tax and nontax liability,
business transfer payments, and “subsidies less current
surplus of government enterprises”—was revised up
$0.8 billion for 1999, was revised down $5.8 billion for
2000, and was revised down $13.8 billion for 2001. For
2000 and 2001, the revisions primarily reflected down-
ward revisions to indirect business taxes that were
partly offset by downward revisions to “subsidies less
current surplus of government enterprises,” which is
subtracted in aggregating nonfactor incomes.

The downward revisions to indirect business taxes
were mainly to State and local indirect business
taxes—specifically to general sales taxes—reflecting
the incorporation of newly available and revised data
from Census Bureau surveys of State and local govern-
ment finances.

The downward revisions to “subsidies less current
surplus of government enterprises” were mostly ac-
counted for by the Federal Government component
for 2000 and by the State and local government com-
ponent for 2001. The downward revisions to Federal
Government “subsidies less current surplus of govern-
ment enterprises” were mostly accounted for by the
current surplus of government enterprises for the U.S.
Postal Service, reflecting newly incorporated financial
data for fiscal years 2000 and 2001 from the U.S. Postal
Service. The downward revisions to State and local
government “subsidies less current surplus of govern-
ment enterprises” were accounted for by the current
surplus of government enterprises for 1999 and 2000
and by subsidies for 2001. For 2001, the downward re-
vision to subsidies was accounted for by the incorpora-
tion of revised estimates of electricity expenditures by
the State of California.

National income. National income—income that
originates from production—was revised up $6.6 bil-
lion for 1999, was revised up $3.5 for 2000, and was re-
vised down $95.5 billion for 2001. These revisions
reflected the previously described revisions to com-
pensation of employees, proprietors’ income, rental in-
come of persons, corporate profits, and net interest.

Personal income and its disposition. Personal in-
come—income received by persons from participation
in production, from government and business transfer
payments, and from government interest—was revised
up $9.2 billion for 1999, was revised up $87.4 billion
for 2000, and was revised down $38.2 billion for 2001.
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These revisions partly reflected the previously de-
scribed revisions to the components of national in-
come that are included in personal income—wage and
salary disbursements, other labor income, proprietors’
income, and rental income of persons—and to the
components of personal income—personal dividend
income and personal interest income—that are de-
rived from related components of national income.
The revisions also reflected revisions to transfer pay-
ments to persons and to personal contributions for so-
cial insurance.

Personal dividend income—which consists of divi-
dend income received by persons from all sources and
which equals national income dividends less dividends
received by government—was revised down for all 3
years: $15.1 billion for 1999, $3.5 billion for 2000, and
$7.1 billion for 2001. These revisions reflected the in-
corporation of revised and newly available IRS tabula-
tions of corporate tax return data, the annual revision
of the ITA’s, and data from public financial statements.

Personal interest income—which consists of mone-
tary and imputed interest received by persons from all
sources and which equals net interest plus interest paid
by persons and interest paid by government less inter-
est received by government—was revised up for all 3
years: $19.2 billion for 1999, $76.4 billion for 2000, and
$97.7 billion for 2001. These revisions primarily re-
flected the previously described revisions to net inter-
est.

Transfer payments to persons was revised down $1.1
billion for 1999, was revised up $1.2 billion for 2000,
and was revised up $21.6 billion for 2001. For 2001,
the revision primarily reflected upward revisions to
State and local government transfer payments to per-
sons and to Federal Government transfer payments to
persons. The revision to State and local government
transfer payments was mostly accounted for by medi-
cal care payments and reflected the incorporation of
newly available data from the Centers for Medicare
and Medicaid Services. The revision to Federal Gov-
ernment transfer payments was mostly accounted for
by unemployment benefits and reflected the incorpo-
ration of newly available data from the Department of
Labor.

Personal contributions for social insurance—which
is subtracted in calculating personal income—was re-
vised up $0.3 billion for 1999, was revised up $0.7 bil-
lion for 2000, and was revised down $1.0 billion for
2001.

Personal tax and nontax payments was revised
down for all 3 years: $0.1 billion for 1999, $1.8 billion
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for 2000, and $14.1 billion for 2001. For 2001, the revi-
sion was more than accounted for by a downward revi-
sion to State and local tax and nontax payments,
reflecting the incorporation of revised and newly avail-
able data from Census Bureau surveys of State and lo-
cal government finances.

Reflecting the revisions to personal income and to
personal tax and nontax payments, disposable per-
sonal income (DPI) was revised up $9.4 billion for
1999, was revised up $89.2 billion for 2000, and was re-
vised down $24.1 billion for 2001.

Personal outlays—PCE, interest paid by persons,
and “personal transfer payments to the rest of the
world (net)”—was revised down for all 3 years: $3.9
billion for 1999, $44.7 billion for 2000, and $75.4 bil-
lion for 2001. For 2000, a downward revision to PCE
accounted for the revision; for 2001, a downward revi-
sion to PCE more than accounted for the revision.

Personal saving—the difference between DPI and
personal outlays—was revised up for all 3 years: $13.1
billion for 1999, $133.8 billion for 2000, and $51.3 bil-
lion for 2001. For 1999, the revision primarily reflected
the upward revision to DPI. For 2000, the revision re-
flected the large upward revision to DPI and the large
downward revision to personal outlays. For 2001, the
revision reflected the large downward revision to per-
sonal outlays that was partly offset by the downward
revision to DPI. Largely reflecting the revisions to per-
sonal saving, the personal saving rate—personal saving
as a percentage of DPI—was revised up from 2.4 per-
cent to 2.6 percent for 1999, was revised up from 1.0
percent to 2.8 percent for 2000, and was revised up
from 1.6 percent to 2.3 percent for 2001.

Gross saving and investment. Gross saving was re-
vised down $3.3 billion for 1999, was revised up $22.2
billion for 2000, and was revised down $78.4 billion for
2001. Gross saving as a percentage of GNP was revised
down 0.1 percentage point to 18.3 percent for 1999,
was revised up 0.3 percentage point to 18.4 percent for
2000, and was revised down 0.6 percentage point to
16.5 percent for 2001.

For 1999, a downward revision to gross government
saving was partly offset by an upward revision to gross
private saving. The revision to gross government sav-
ing reflected downward revisions to the Federal Gov-
ernment current surplus and to the State and local
government current surplus. The revision to gross pri-
vate saving was more than accounted for by an upward
revision to personal saving.

For 2000, an upward revision to gross private sav-
ing was partly offset by a downward revision to gross
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government saving. The revision to gross private sav-
ing reflected a large upward revision to personal saving
that was partly offset by a large downward revision to
undistributed corporate profits with IVA and CCAdj.
The revision to gross government saving reflected
downward revisions to the State and local government
current surplus and to the Federal Government cur-
rent surplus.

For 2001, a large downward revision to gross gov-
ernment saving was partly offset by an upward revision
to gross private saving. The revision to gross govern-
ment saving reflected large downward revisions to the
State and local government current surplus and to the
Federal Government current surplus. Within gross pri-
vate saving, a large upward revision to personal saving
was partly offset by downward revisions to undistrib-
uted corporate profits with IVA and CCAdj, to noncor-
porate CFC, and to corporate CFC.

Gross investment—the sum of gross private domes-
tic investment, gross government investment, and net
foreign investment—was revised up $30.7 billion for
1999, was revised up $24.1 billion for 2000, and was re-
vised down $45.8 billion for 2001. The revision for
1999 was accounted for by an upward revision to net
foreign investment. The revision for 2000 reflected an
upward revision to net foreign investment that was
partly offset by a downward revision to gross private

Annual Revision of the NIPA's

August 2002

domestic investment. The revision for 2001 was more
than accounted for by a downward revision to gross
private domestic investment.

Annual price estimates

Revisions to the chain-type price indexes result from
the incorporation of newly available and revised
source data, from the introduction of methodological
changes that affect the use of source data, and from the
regularly scheduled incorporation of annual weights
for the most recent year (2001). In this annual revision,
the source data for price indexes that were used for de-
flation and the source data that affect implicit prices
were revised.”” Methodological changes included the
introduction of a new price index for services of secu-
rity and commodity brokers within PCE, exports and
imports, and State and local government consumption
expenditures; a new price index for insurance services
within exports and imports; and new price indexes for
several categories of Federal defense and nondefense
services (see the section “Changes in Methodology”).

17. The implicit prices are computed by dividing the current-dollar esti-
mates by the chained-dollar estimates that are derived from the quantity
data used in quantity extrapolation and direct valuation. Thus, differences
between the current-dollar revisions and the chained-dollar revisions to
these components are reflected as revisions to their implicit prices.

Table 8. Revisions to Percent Change in GDP Price Indexes
[Percent change from preceding year]

1999 2000 2001
1998 Previ- Previ- Previ-
ously Revised | Revision | ously Revised | Revision| ously Revised | Revision
published published published
Gross domestic product ...... 1.2 1.4 1.4 0.0 2.3 2.1 -0.2 2.2 2.4 0.2
Personal consumption expenditures 11 1.6 1.6 0.0 2.7 2.5 -0.2 1.9 2.0 0.1
Durable goods........... -24 -2.5 -2.5 0.0 -1.6 -1.7 -0.1 -1.8 -1.9 -0.1
Nondurable goods. 0.0 2.3 2.3 0.0 3.7 3.8 0.1 15 15 0.0
Services .... 2.3 2.2 2.2 0.0 3.1 2.8 -0.3 2.8 3.1 0.3
Gross private domestic fixed investment -0.9 -0.1 -0.2 -0.1 1.2 1.1 -0.1 0.5 1.2 0.7
Nonresidential... =21 -1.4 -1.5 -0.1 0.1 0.1 0.0 -0.5 0.2 0.7
Structures ..... 3.3 25 1.8 -0.7 41 4.0 -0.1 45 5.0 0.5
Equipment and software.... -39 —2.6 -2.5 0.1 -1.1 -1.2 -0.1 —2.2 -15 0.7
Residential 2.8 3.8 3.8 0.0 45 44 -0.1 3.4 41 0.7
Change in private inVENtories ...............cccccoveivnrenieiereseeese e nens | cvreinnns | covieennienns
Net exports of goods and services ..
Exports...... -0.6 -0.8 -0.2 1.8 14 -0.4
Goods -1.4 -1.3 0.1 1.1 1.2 0.1
Services 1.2 04 -0.8 34 2.1 -1.3
Imports..... 0.6 0.1 -0.5 43 45 0.2
Goods 0.2 0.2 0.0 4.8 4.8 0.0
Services 2.7 -0.4 -3.1 1.7 33 1.6
Government consumption expenditures and gross investment.. 2.8 2.7 -0.1 3.9 3.9 0.0
Federal .........cccccovvnnee 24 24 0.0 29 3.0 0.1
National defense 2.3 2.2 -0.1 2.8 3.0 0.2
Nondefense 25 2.8 0.3 3.0 31 0.1
SEAte AN 10CA ... 29 29 0.0 44 43 -0.1
Addendum:
Gross dOMESHC PUICNASES.........cuuevuieiirieeiseeeie ittt 0.8 15 15 0.0 2.6 25 0.1 1.7 1.9 0.2
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In addition, the prices used for deflation reflected up-
dated seasonal factors.

Newly available source data resulted in revisions to
the implicit prices for four types of PCE for services—
automobile insurance, health insurance, brokerage and
investment charges, and “services furnished without
payment by financial intermediaries except life insur-
ance carriers”—and in revisions to the implicit prices
for Federal Government and State and local govern-
ment compensation of employees. The revisions to
most of these prices reflected the previously discussed
revisions to the corresponding current-dollar esti-
mates.

The annual percent increase in the chain-type price
index for gross domestic purchases was unrevised at
1.5 percent for 1999, was revised down 0.1 percentage
point to 2.5 percent for 2000, and was revised up 0.2
percentage point to 1.9 percent for 2001 (see the
addendum to table 8 and chart 1). The annual percent
increase in the price index for GDP was unrevised at
1.4 percent for 1999, was revised down 0.2 percentage
point to 2.1 percent for 2000, and was revised up 0.2
percentage point to 2.4 percent for 2001.

For 1999, the revisions to the prices of all the major
components of GDP were small. For 2000, the largest
contributor to the downward revision to the price in-
dex for gross domestic purchases was PCE for services;
within services, the largest contributor was transporta-
tion services (primarily insurance).

For 2001, the largest contributors to the upward re-
vision to the price index for gross domestic purchases
were PCE for services, State and local government
spending, and equipment and software. Within PCE
for services, the largest contributor was medical care
services (primarily, hospitals and nursing homes).
Within State and local government spending, the larg-
est contributor was “compensation of general govern-
ment employees, except own-account investment.”
Within equipment and software, the largest contribu-
tor was computers and peripheral equipment.

Changes in Methodology
This section describes the changes in the source data
and in the estimation methods that were incorporated
into this year’s annual revision."® One presentational
change is also discussed.
Earlier incorporation of comprehensive data on

18. These changes update the methodological information in the two
tables that were published in “Updated Summary NIPA Methodologies,”
18-40; updated tables will be published in the October 2002 SurvEy.
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wages and salaries. When the final estimates of GDP
for the current quarter are released (in September, De-
cember, March, and June), BEA will now also release
revised estimates of private wages and salaries and af-
fected income-side aggregates for the previous quarter
(for example, in September 2002, BEA will release re-
vised wages and salaries for the first quarter of 2002)."
This new revision schedule will permit the incorpora-
tion of the most recently available wage and salary data
from the State unemployment insurance (UI) program
on a more timely basis and thus improve the quality of
the wage and salary estimates.

Underlying this change is a new method for estimat-
ing quarterly wages and salaries. Specifically, the quar-
terly estimates of wages and salaries have been
improved by interpolating and extrapolating using
seasonally adjusted quarterly information from BLS
tabulations of wages and salaries of employees covered
by State UI. Previously, only the annual estimates re-
flected data from this source; the quarterly estimates of
wages and salaries were interpolated and extrapolated
based on employment, hours, and average hourly
earnings from the establishment survey of the BLS cur-
rent employment statistics, a less comprehensive data
source. Differences between the two data sources are
described more fully in the box on page 24.

NAICS and improved estimates of PCE services.
The estimates of personal consumption expenditures
(PCE) for services are now prepared using data col-
lected by the Census Bureau on a North American In-
dustry Classification System (NAICS) 1997 basis.
Previously, the estimates were prepared using data that
were collected on a NAICS basis but were converted to
a Standard Industrial Classification (SIC) basis by
BEA.

PCE for services is estimated on a commodity basis
rather than on an industry basis. Data collected on an
industry basis, such as those reported in the Census

19. Affected aggregates include gross domestic income, the statistical dis-
crepancy, gross national income, national income, personal income, dis-
posable personal income, personal saving, gross (national) saving,
compensation, and gross product of corporate business. Other components
that are closely linked to wages and salaries, such as personal tax payments,
may also be revised. The revision schedule will be contingent on the avail-
ability of source data and may be adjusted for annual and comprehensive
revisions.

GDP and its components will continue to be revised only for the current
quarter. In order to avoid introducing small revisions to GDP and its com-
ponents for the prior quarter, the revision schedule for wages and salaries
of government and nonprofit institutions will not be changed. Wages and
salaries of these organizations affect the level of GDP because their output
is measured by costs, and compensation of employees is a component of
their costs.
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Bureau service annual survey (SAS), are allocated to
commodities using “merchandise-line” and “sources-
of-revenue” data from the 1997 Economic Census. Us-
ing the NAICS-based industry data improves the esti-
mates of PCE for services by providing increased
coverage and more detail than the SIC-based data. In-
dustries that were not included in the SIC-based SAS
are now reported in the NAICS-based SAS and can be
used to estimate commodities within recreation ser-
vices, household operation services, and “other ser-
vices”; previously, the estimates for most of these
commodities were prepared using data on sales, re-
ceipts, or wages for broader or less-related industries.
The increased level of detail in the NAICS-based SAS
enables BEA to allocate the industry-based data more
accurately on the basis of merchandise lines or sources
of revenue.

Improved measures of imputed commissions on
equities transactions. Annual, quarterly, and monthly
estimates of imputed commissions on equities transac-
tions are now based on newly available source data on
the quoted spreads of “market makers” from the NAS-
DAQ National Market System.?* Commissions on eq-
uities are included in brokerage charges and
investment counseling within PCE for services and
within State and local consumption expenditures for
“other” services; they are also treated as an expense in
the calculation of corporate profits as part of an adjust-
ment to IRS source data for “costs of trading or issuing
corporate securities.” Previously, the annual estimates
of spreads were based on historical samples of bid-ask
spreads on NASDAQ stocks and on an examination of
changes in spreads over time; for the quarterly and
monthly estimates of spreads, the annual values were
held constant.

Improved extrapolators for components of PCE
services. Quarterly and monthly estimates of hotel and
motel services and of postage expenses have been im-
proved. The estimates of hotel and motel services for
the most recent month are now extrapolated using es-
timates of room revenue that are, in turn, based on es-
timates of monthly occupancy rates, room rates, and
room supply. Monthly occupancy and room rates are
extrapolated using weekly trade source data, and esti-

20. A market maker buys and sells securities; the spread is the difference
between the price paid for a security and the price charged.
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mates of monthly room supply are extrapolated using
the number of available rooms based on trade source
data. Previously, the estimates for hotel and motel ser-
vices for the most recent month were extrapolated
judgmentally.

Monthly and quarterly estimates of postage ex-
penses are now interpolated and extrapolated using
data on quarterly revenues for single-piece letters, flats,
and parcels from the “Revenue, Pieces, and Weight Re-
port” of the U.S. Postal Service. These data are adjusted
from postal service accounting periods to calendar
quarters and then seasonally adjusted and interpolated
to months using the consumer price index for postage.
Previously, estimates of postage expenses were judg-
mentally interpolated and extrapolated.

Improved estimates of closing costs in rental in-
come. The quarterly estimates of rental income of per-
sons with capital consumption adjustment are
primarily calculated as space rent less expenses. Clos-
ing costs are a large and often volatile component of
expenses; these costs include mortgage origination
fees, which are about 1 percent of the value of mort-
gage originations, and other costs such as those associ-
ated with title insurance, attorney fees, and surveys.
The estimates of closing costs have been improved by
using more accurate data on mortgage originations.
Specifically, the annual estimates of total closing costs
are now interpolated using quarterly data on the value
of mortgage originations reported to the Federal Re-
serve Board (FRB) under the Home Mortgage Disclo-
sure Act (HMDA). Previously, the quarterly values of
mortgage originations were judgmentally estimated.
The quarterly values for 1998 remain judgmental esti-
mates, and those for years prior to 1998 are based on
information from the Department of Housing and Ur-
ban Development.

The HMDA data are currently available through the
fourth quarter of 2000 and cover about three-fourths
of the total value of residential mortgage originations.
The data include adjustments for originations by small
lenders and by other parties who are not required
to report to the FRB. Beginning with the first quarter
of 2001, the HMDA data are extrapolated using a
two-quarter moving average of the Mortgage Bankers
Association index of mortgage loan applications
received by commercial banks, thrift institutions, and
mortgage banking companies. These institutions re-
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ceive about two-fifths of all residential mortgage appli-
cations.

Improved price measures for GDP components.
The price measures of some components of PCE, ex-
ports and imports, and Federal Government con-
sumption expenditures have been improved.

New price indexes are introduced for financial ser-
vices within PCE for services and foreign transactions.
Within PCE for services, producer price indexes
(PPT’s) for brokerage services are now used in the de-
flation of some components of brokerage and invest-
ment counseling. Previously, real estimates of these
components were based on volume and trade data
from the Securities and Exchange Commission and
from trade sources and on the value of trading in U.S.
Government and agency securities deflated by the BLS
consumer price index (CPI) forall items. Within
exports and imports, beginning with the fourth quar-
ter of 2000, the PPI for security brokers, dealers, and
investment banking companies replaces an annual im-
plicit price deflator (IPD) from BEA's GDP-by-indus-
try estimates for security and commodity brokers.

Within PCE for services, passenger fare payments by
U.S. residents to U.S. carriers on international flights
are now deflated using the corresponding BLS interna-
tional price index. Previously, these passenger fare pay-
ments were deflated using the BLS import price index
for air passenger fares.

Within PCE for services, real estimates of the com-
mercial bank component of “services furnished
without payment by financial intermediaries except
life insurance” are based on a measure of unpriced
output calculated as total output less priced output.
For the most recent year, the total output measure is
now extrapolated using data for most of the compo-
nents of the BLS output index; the index itself is not
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available.?! Previously, estimates of the commercial
bank component for the most recent year were extrap-
olated based on a judgmental trend.

A new price index is now used in the deflation of net
insurance (premiums less losses), a component of ex-
ports and imports of services. Beginning with the first
quarter of 1999, a weighted average of the PPI’s for
“life insurance carriers” and “premiums for property
and casualty insurance” replaces an annual IPD from
BEA’s GDP-by-industry for insurance carriers.

Installation support services, weapons support ser-
vices, personnel support services, and printing within
Federal defense consumption expenditures and
“other” services and printing within nondefense con-
sumption expenditures are now deflated using price
indexes derived from PPI’s, employment cost indexes,
and CPI’s. Previously, weighted averages of indexes de-
rived from average hourly earnings were used.

Presentational change. Only one presentational
change is introduced as part of this annual revision.
Beginning with the second quarter of 2002, the quar-
terly estimates of net interest—shown in NIPA tables
1.9 and 1.14—will be published with each quarterly
GDP estimate. Previously, the quarterly estimates of
net interest were published only with the preliminary
and final GDP estimates for the first three quarters of
each year and only with the final estimate for the
fourth quarter. The reliability of the source data avail-
able for the advance estimates of quarterly net interest
is similar to that available for the preliminary estimate.

21. Since the 1999 comprehensive NIPA revision, estimates for years other
than the most recent year have been based on the BLS output index, the
same index that BLS uses to measure the output of this industry in its esti-
mates of productivity by industry. For further information, see Brent R.
Moulton and Eugene P. Seskin, “A Preview of the 1999 Comprehensive
Revisions of the National Income and Product Accounts: Statistical
Changes,” Survey 79 (October 1999): 13.
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Appendix A. Revisions to the National Income and Product Accounts
[Billions of dollars]

1999 2000 2001
Revised Revision Revised Revision Revised Revision
Account 1. National Income and Product Account
Compensation of employees ..... 5,308.8 -1.9 5,723.4 8.2 5,874.9 -135.1
Wage and salary accruals .. 4,475.6 -1.8 4,836.3 0.9 4,950.6 -147.6
Disbursements............... 4,470.4 -1.8 4,836.3 -0.9 4,950.6 1476
Wage accruals less disbursements 5.2 0.0 0.0 0.0 0.0 0.0
Supplements to wages and salaries.. 833.2 -0.2 887.1 9.1 924.3 125
Employer contributions for social ins 323.0 -0.6 342.9 -0.9 353.9 -4.1
Other labor income 510.2 0.5 544.2 10.0 570.4 16.6
Proprietors” income with inventory valuation and capital consumption adjustments............. 678.4 6.4 714.8 -0.2 727.9 -15.6
Rental income of persons with capital consumption adjustment. 1491 14 146.6 5.0 137.9 -4.7
Corporate profits with inventory valuation and capital consumption adjustments.. 805.8 -194 788.1 -88.3 731.6 -35.5
Corporate profits with inventory valuation adjustment ... 757.9 -15.5 767.3 -65.7 675.1 -25.6
Profits before tax ... 762.1 -14.2 7823 —63.1 670.2 —28.3
Profits tax liability 2478 -5.2 259.4 -12.1 199.3 -16.7
Profits after tax 5143 -9.0 522.9 -51.0 470.9 -11.6
Dividends........ 328.4 -15.1 376.1 -35 409.6 -7.0
Undistributed profit; 185.9 6.1 146.8 -475 61.2 -4.7
Inventory valuation adjustment. 4.2 -13 -15.0 2.6 5.0 2.8
Capital consumption adjustment 47.9 -3.8 20.8 -22.6 56.5 -9.9
NEEINEEIBST....vvveiei bbbt 526.6 20.1 611.5 78.8 649.8 95.5
NAtONAl INCOME ..........cooviieieic st 7,468.7 6.6 7,984.4 3.5 8,122.0 -95.5
Business transfer payments .. 415 0.2 437 -0.2 425 =21
To persons 313 0.2 33.0 0.1 334 -1.6
To the rest of the world 10.2 0.0 10.6 0.2 9.1 -0.5
Indirect business tax and nontax liability.. 7129 -0.2 753.6 -9.1 774.8 -19.2
Less: Subsidies less current surplus of government enterprises 325 -0.8 341 -3.5 47.3 -75
Consumption Of fiXed CAPIAL...........everirerreiieie e 1,145.2 -6.2 1,228.9 -12.4 1,329.3 -221
Private 9473 -6.0 1,018.0 -11.9 1,106.8 -20.8
Government 197.9 -0.2 210.9 -0.4 222.4 -14
General governmen 168.6 -0.3 179.5 0.6 187.7 -17
Government enterprises. 29.3 0.1 315 0.3 34.8 0.4
Gross National INCOME ................cciiiiniiiiic s 9,335.8 1.2 9,976.5 -14.7 10,221.4 -131.2
Less: Income receipts from the rest of the WOrld...........ccoeivinineicnsnnesees 316.9 3.1 383.4 -0.8 316.9 -18.3
Plus: Income payments to the rest of the World............cccenncecnnsecs 2941 -26.4 360.0 -36.3 295.0 -45.5
Gross dOMESHC INCOME..................o.ovrveieeeeeeee et 9,313.1 -28.2 9,953.1 -50.3 10,199.4 -158.6
Statistical dISCrEPANCY ..........cceuevirieeeieeieee ettt -38.8 33.9 -128.5 1.9 -117.3 325
GROSS DOMESTIC PRODUGT ..ottt 9,274.3 5.7 9,824.6 -48.3 10,082.2 -125.9
Personal consumption expenditures .... 6,246.5 -3.7 6,683.7 -44.7 6,987.0 775
Durable goods............ 755.9 -5.0 803.9 -15.7 835.9 -22.4
Nondurable goods 1,830.1 -1.2 1,972.9 -16.7 2,041.3 -13.8
SBIVICES covvv1eaeereveessssereeseess e ess e et 3,660.5 2.5 3,906.9 -12.3 4,109.9 -41.2
Gross private domestic investment .. 1,636.7 0.0 1,755.4 -12.1 1,586.0 —47.9
Fixed investment.... 1,577.2 -1.0 1,691.8 —26.3 1,646.3 —46.1
Nonresidential.... 1,173.5 -11 1,265.8 -27.3 1,201.6 —44.4
Structures 283.7 0.2 314.2 0.6 3245 -5.8
Equipment and software. 889.8 -1.3 951.6 -27.9 8771 -38.7
Residential ...........cc....... 403.7 0.2 426.0 0.9 4448 -15
Change in private inventories. 59.5 0.9 63.6 14.2 —60.3 -1.9
Net exports of goods and services ... —249.9 1.0 -365.5 -15 -348.9 -19.1
Exports ... 989.3 -0.5 1,101.1 -1.8 1,034.1 -16.3
Imports... 1,239.2 -1.4 1,466.6 -0.3 1,383.0 29
Government consumption expenditures and gross iNVeStMent..........ccocovvevivereennrernenneens 1,641.0 8.5 1,751.0 10.0 1,858.0 18.5
Federal 565.0 1.0 589.2 -1.0 628.1 12.4
National defense 364.3 -0.2 374.9 -0.5 399.9 09
Nondefense.... 200.7 12 2143 -0.5 228.2 11.6
State and local ... 1,076.0 7.5 1,161.8 11.0 1,229.9 6.1
GROSS DOMESTIC PRODUCT ..ot 9,274.3 5.7 9,824.6 -48.3 10,082.2 -125.9
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Appendix A. Revisions to the National Income and Product Accounts—Continued
[Billions of dollars]
1999 2000 2001
Revised Revision Revised Revision Revised Revision
Account 2. Personal Income and Qutlay Account
Personal tax and nontax PAYMENLS ........c.vvevereierieeeeiiseesssiee s s 1,159.1 0.1 1,286.4 -1.8 1,292.1 -141
Personal outlays 6,453.3 -39 6,918.6 -44.7 7,2235 -75.4
Personal consumption expenditures . 6,246.5 -3.7 6,683.7 -44.7 6,987.0 =775
Interest paid by persons...........cc.c.... 179.5 -0.2 205.4 0.1 205.4 2.2
Personal transfer payments to the rest of the world (net) 27.3 0.1 29.5 -01 311 -0.1
PEISONAI SAVING. ...ttt 174.0 13.1 201.5 133.8 169.7 51.3
PERSONAL TAXES, OUTLAYS, AND SAVING ..........coooivemriirriieeieeieeieeiseeise e sienees 7,786.5 9.2 8,406.6 87.4 8,685.3 -38.2
Wage and salary diShUrSEMENTS ........c.cuuveiiuririririerie e 44704 -1.8 4,836.3 -0.9 4,950.6 —147.6
OthEr 12D0F INCOME ... veeeer ittt 510.2 0.5 544.2 10.0 5704 16.6
Proprietors” income with inventory valuation and capital consumption adjustments............ 678.4 6.4 714.8 -0.2 727.9 -15.6
Rental income of persons with capital consumption adjustment ...........c.cooeeerruncinceneincenns 1491 14 146.6 5.0 137.9 -47
Personal dividend income.. 328.0 -15.1 375.7 -35 409.2 =741
Dividends 328.4 -15.1 376.1 -35 409.6 -7.0
Less: Dividends received by government.. 0.4 0.0 0.4 0.0 04 0.0
Personal interest income 969.2 19.2 1,077.0 76.4 1,091.3 97.7
Net interest............... 526.6 20.1 611.5 78.8 649.8 95.5
Net interest paid by government 263.1 -0.7 260.1 -25 236.0 -0.1
Interest paid by persons 179.5 -0.2 205.4 0.1 205.4 2.2
Transfer payments to persons... 1,018.5 -1.1 1,070.3 1.2 1,170.4 21.6
From business 31.3 0.2 33.0 -01 334 -1.6
From government... 987.2 -1.2 1,037.3 1.3 1,137.0 23.2
Less: Personal contributions for social insurance ... 3374 0.3 358.4 0.7 3723 -1.0
PERSONAL INCOME .............oooouirriiriireeiieeie ettt sttt 7,786.5 9.2 8,406.6 87.4 8,685.3 -38.2
Account 3. Government Receipts and Expenditures Account
Consumption expenditures .... 1,336.3 8.3 1,431.2 85 1,522.2 23.9
Transfer payments 998.5 -1.6 1,050.8 0.8 1,146.6 245
To persons 987.2 -1.2 1,037.3 1.3 1,137.0 23.2
To the rest of the world (net). 114 0.2 13.6 -0.4 9.6 1.3
NEEINTEIEST PAIG.......vvoveeiriii st e 263.1 -0.7 260.1 -25 236.0 -0.1
Less: Dividends received by gOVEIMMENT...........eveurierreurerereeeseeeseeiseeeseeisee s seseeseeeens 04 0.0 0.4 0.0 0.4 0.0
Subsidies less current surplus of government enterprises .. 325 -0.8 34.1 -35 47.3 -75
Less: Wage accruals 16SS diSDUISEMENTS ..........veurerereerienceneeees e 0.0 0.0 0.0 0.0 0.0 0.0
Current surplus or deficit (—), national income and product accounts .............ccccecvcerreecnene. 150.2 -11.1 224.8 -26.6 40.7 -95.8
Federal 111.9 -7.3 206.9 -11.7 72.0 -47.0
State and local.... 38.3 -3.8 18.0 -14.8 -31.3 -48.9
GOVERNMENT CURRENT EXPENDITURES AND SURPLUS .............ccooooviuiiininrneneis 2,780.3 -5.8 3,000.6 -23.3 2,992.3 -55.1
Personal tax and nontax PaYMENTS ...........ccooviuiururieieiieeieieiicee et 1,159.1 0.1 1,286.4 -1.8 1,292.1 -14.1
Corporate profits tax HADIlIY ..........ccoverreirireiiee e 247.8 -5.2 259.4 -121 199.3 -16.7
Indirect business tax and nontax ability .............ccooeeuririiieieiee e 7129 0.2 753.6 -9.1 774.8 -19.2
Contributions for social insurance .... 660.4 -0.3 701.3 -0.2 726.1 -5.1
Employer 323.0 -0.6 342.9 0.9 353.9 -4
PEISONA| ... eesessss s e 337.4 03 358.4 0.7 372.3 -1.0
GOVERNMENT CURRENT RECEIPTS ..ottt 2,780.3 -5.8 3,000.6 -23.3 2,992.3 -55.1
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Appendix A. Revisions to the National Income and Product Accounts—Continued
[Billions of dollars]

1999 2000 2001

Revised Revision Revised Revision Revised Revision

Account 4. Foreign Transactions Account

EXports 0f gOOAS aNd SEIVICES ..o 989.3 -0.5 1,101.1 -1.8 1,034.1 -16.3
INCOME TBCRIPES ...evvireee ettt e 316.9 3.1 383.4 0.8 316.9 -18.3
RECEIPTS FROM THE REST OF THE WORLD ............coooovoiiiiiiiiiiciccccccececiseeeeiei 1,306.2 2.6 1,484.5 -2.6 1,351.1 -34.4
Imports of goods and services.. 1,239.2 -1.4 1,466.6 -0.3 1,383.0 29
INCOME PAYMENTS ...t 2941 -26.4 360.0 -36.3 295.0 -45.5
Transfer payments to the rest of the world (Net) ..o 48.9 -0.1 53.7 -0.7 49.8 0.7

From persons (net) 27.3 0.1 29.5 -0.1 31.1 -0.1

From government (net).. 1.4 -0.2 13.6 -04 9.6 13

From business 10.2 0.0 10.6 -0.2 9.1 -0.5
Net fOreign iNVESTMENT ..o -276.0 30.6 -395.8 34.7 -376.7 74
PAYMENTS TO THE REST OF THE WORLD.............cocovviiririiiicieeiesiee e 1,306.2 2.6 1,484.5 -2.6 1,351.1 -34.4

Account 5. Gross Saving and Investment Account

Gross private domeStC INVESIMENT ........cc it 1,636.7 0.0 1,755.4 -12.1 1,586.0 -47.9
Gross government iNVESTMENT ..o s 304.7 0.1 319.8 1.5 335.8 -54
Net fOreign INVESIMENT ...ttt -276.0 30.6 -395.8 347 -376.7 74
GROSS INVESTIMENT ........ooooiimiiiteeitseiceeises ettt 1,665.4 30.7 1,679.4 241 1,545.1 -45.8
PEISONAI SAVING .....vvvereiiisiet ettt e 174.0 13.1 201.5 133.8 169.7 513
Wage accruals less disburSements (PriVate) .......coeeeecereeererrerseieireiseesesseise e ssseseees 5.2 0.0 0.0 0.0 0.0 0.0
Undistributed corporate profits with inventory valuation and capital consumption
AUJUSEMENES ..ottt ees 229.6 0.9 152.6 -72.7 122.7 -11.8
Consumption Of fiXed CAPIAl...........cceuriverieirieiiee et 1,145.2 -6.2 1,228.9 -12.4 1,329.3 —221
Private 947.3 -6.0 1,018.0 -11.9 1,106.8 -20.8
Government 197.9 -0.2 210.9 0.4 222.4 -14
General governmen 168.6 -0.3 179.5 —0.6 187.7 -17
Government enterprises. 29.3 0.1 31.5 0.3 34.8 0.4
Government current surplus or deficit (), national income and product accounts............... 150.2 =111 224.8 -26.6 40.7 -95.8
SEAtISTICAl ISCIBPANCY ....vvvecercir ittt -38.8 339 -128.5 1.9 -117.3 325

GROSS SAVING AND STATISTICAL DISCREPANCY ...........o.coooiiiiiiiirenreceeeeneceecieeis 1,665.4 30.7 1,679.4 24.1 1,545.1 -45.8
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National Income and Product Accounts Tables

This section presents revised annual estimates for 1999—
2001, revised quarterly estimates for 1999:1-2002:1, and
the “advance” estimates for 2002:II for nearly all of the
full set of tables of the national income and product
accounts (NIPA’s); these estimates were released on July
31, 2002. For information about the revision, see “Annual
Revision of the National Income and Product Accounts”
in this issue.

Tables 3.15-3.20, 5.16, 8.28, 9.1-9.6 on the revised

basis are not yet available. Tables 5.16 and 8.28 are sched-
uled to be published in the September 2002 Survey oF
CurrenT Business. The other tables are scheduled to be
published in the October 2002 Survey.

The annual and quarterly estimates for gross domestic
product (GDP) are presented in “GDP and Other Major
NIPA Series, 1929-2002:1.” The estimates for most of the
NIPA series, beginning with 1929, are available on BEA’s
Web site at <www.bea.gov>.

As indicated, the tables present annual [A], quarterly [Q], and monthly [M] estimates.

Summary Tables

Summary National Income and Product Accounts, 2001 ................... 38

Summary of Percent Change From Preceding Period in Real Gross

Domestic Product and Related Measures [A, Q] .coeeveveerevreeerecreereennnne. 40

Summary of Contributions to Percent Change in Real Gross

Domestic Product [A, Q] ueeeeeeeeeererreereeeeeeceesrecreeeeeeeeeeseeseeseeseenennes 40
1. National Product and Income

Gross Domestic Product [A; Q] .eceeeeeeveerrerieerieeeeeeenreereeeeeeseesnensens 41

Real Gross Domestic Product [A, Q] .cceveeeeeeeeeeeieeeieeeeeieeeeeeesenens 41

Gross Domestic Product by Major Type of Product [A, Q] ............... 42

Real Gross Domestic Product

by Major Type of Product [A, Q] c.c.cueveerurererereneeeeeenenererereenieesenenenene 42

Relation of Gross Domestic Product, Gross Domestic Purchases,

and Final Sales to Domestic Purchasers [A, QJ..c.cccoeveeeveeveeereereerennne 43

Relation of Real Gross Domestic Product, Real Gross Domestic

Purchases, and Real Final Sales to Domestic Purchasers [A, Q] ......... 43

Gross Domestic Product by Sector [A, QJ...c.coeuveveveririciicereririninnne 43

Real Gross Domestic Product by Sector [A, QJ...cceveveivivvereuiunnnnnne 43

Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and

Personal Income [A, Q]......... 44

Relation of Real Gross Domestic Product, Real Gross National

Product, and Real Net National Product [A, Q] ..ccoceeeveereveeecieeerenne 44

Command-Basis Real Gross National Product [A, Q]. .. 45

Net Domestic Product by Sector [A] .......ccccevvvvevuencne ....45

Real Net Domestic Product by Sector [A] .....ccoeeeeeeeeeereeeeerererenennnnes 45

National Income by Type of Income [A, Q] ....cccceurueuerrerererrenererrenenennes 45

National Income by Sector, Legal Form of Organization,

and Type of Income [A] ..o 46

Gross Product of Corporate Business in Current Dollars

and Gross Product of Nonfinancial Corporate Business

in Current and Chained Dollars [A, QJ..coeevevvevrereeeerereereceereereneenns 47
2. Personal Income and Outlays

Personal Income and Its Disposition [A, Q] ...cccceveerererereunnerineseneneneene 48

Personal Consumption Expenditures

by Major Type of Product [A, Q] ..cceveeeueuricrereiieiniereieeeienneerenseaenes 49

Real Personal Consumption Expenditures

by Major Type of Product [A, Q] c.cccceevreeevrereerniierrineernncciseeserenseaens 49

Personal Consumption Expenditures

by Type of EXpenditure [A] .....cccovveerneeeirincrerneeennierenneeresesesensesenns 50

Real Personal Consumption Expenditures

by Type of EXpenditure [A] ....cccoeeeeeeeecueieieinirerinerereneecesceeeeseseseneanens 51

Personal Consumption Expenditures by Type of Product [A]............. 52

Real Personal Consumption Expenditures

by Type of Product [A] c.c.vececueceirieeeiriieiricieieieicieneesesseesesensenens
Personal Income by Type of Income [A, M]
Personal Income and Its Disposition [A, M]

Personal Consumption Expenditures

by Major Type of Product [A, M] ....ccoeeeveececeeererenereenineneneneneseeenene 56
Real Personal Consumption Expenditures

by Major Type of Product [A, M] .c.c.ceueurererereneneeeeeeeerereneneeeeeesenenes 56

3. Government Current Receipts and Expenditures

Government Current Receipts and Expenditures [A, Q] ..ooeveverecucnene 57
Federal Government Current Receipts and

Expenditures [A, QJ.cccceeuereurrirerererererereereeeeeseresereresesesessssesessseseseas 58

State and Local Government Current Receipts and
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S. Summary Tables

National Product and Income

August 2002

Table A. Summary National Income and Product Accounts, 2001
[Billions of dollars]

Account 1. National Income and Product Account

Line Line
1 | Compensation of employees 5,874.9 36 | Personal consumption expenditures (2-3) 6,987.0
2 Wage and salary accruals.... 4,950.6 37 Durable goods 835.9
3 Disbursements (2-7) 4,950.6 38 Nondurable goods 2,041.3
4 Wage accruals less disbursements (3-8 and 5-5) ............cccoocvverricnicnnnas 0.0 39 | Services 4,109.9
5| Supplements to wages and salaries 924.3
6 Employer contributions for social insurance (3=16)...........ccccvereviniernnnns 353.9 40 | Gross private domestic investment (5-1) 1,586.0
7 Other labor income (2-8) 570.4 4 Fixed investment 1,646.3
42 Nonresidential 1,201.6
Proprietors’ income with inventory valuation and capital consumption 43 Structures 3245
8| adjustments (2-9) 7279 44 Equipment and software, 877.1
45 Residential 444.8
9 | Rental income of persons with capital consumption adjustment (2-10j............ 137.9 46 Chaﬁ;:e iennplilivate inventories -60.3
Corporate profits with inventory valuation and capital consumption 47 | Net exports of goods and services -348.9
10 | adjustments 731.6 48| Exports (4-1) 10341
1 Corporate profits with inventory valuation adjustment...........ccccoocveeriernrennce. 675.1 49 Imports (4-3) 11383-0
12 Profits before tax 670.2 P m
13 Profts tax liabilty (3-13) 1993 50 | Government consumption expenditures and gross investment (3-1and 5-2)..  1,858.0
14 Profits after tax. 470.9
- 51 Federal 628.1
15 Dividends (2-12) 409.6 ;
- ) 52 National defense 399.9
16 Undistributed profits 61.2 53 Nondefense 208’9
17 Inventory valuation adjustment 5.0 54| State and local 1 229'9
18 Capital consumption adjustment 56.5 T
19 | Net interest (2-15) 649.8
20 | National income 8,122.0
21 | Business transfer payments 425
22 | To persons (2-19) 334
23 | Tothe rest of the world (4-8) 9.1
24 | Indirect business tax and nontax liability (3-14) 774.8
25 | Less: Subsidies less current surplus of government enterprises (3-7) 47.3
26 | Consumption of fixed capital (5-7) 1,329.3
27 | Private (5-8) 1,106.8
28 | Government (5-9) 2224
29 General government (5-10) 187.7
30 Government enterprises (5-11) 34.8
31 | Gross | income 10,221.4
32 | Less: Income receipts from the rest of the world (4-2) ........c.ccocevvvvvccineirnnene. 316.9
33 | Plus: Income payments to the rest of the world (4=4) .........ccooovevieininiiciinnns 295.0
34 | Gross ic income 10,199.4
35 | Statistical discrepancy (5-13) -117.3
GROSS DOMESTIC PRODUCT 10,082.2 GROSS DOMESTIC PRODUCT 10,082.2
Account 2. Personal Income and Outlay Account
Line Line
1 | Personal tax and nontax payments (3-12) 1,292.1 7 | Wage and salary disbursements (1-3) 4,950.6
2 | Personal outlays 7,223.5 8 | Other labor income (1-7) 5704
3 Personal consumption expenditures (1-36) 6,987.0
4 Interest paid by persons (2-17) 205.4 Proprietors’ income with inventory valuation and capital consumption
5| Personal transfer payments to the rest of the world (net) (4-6) .........cc......... 311 9| adjustments (1-8) 7279
6 | Personal saving (5-4) 169.7 10 [Rental income of persons with capital consumption adjustment (1-9).............. 137.9
11 [ Personal dividend income 409.2
12 | Dividends (1-15) 409.6
13| Less: Dividends received by government (3-6) ...........ccoovuverrcniinsnciccincnes 0.4
14 | Personal interest income 1,091.3
15 Net interest (1-19) 649.8
16 Net interest paid by government (3-5) 236.0
17 Interest paid by persons (2-4) 205.4
18 | Transfer payments to persons 1,170.4
19| From busi (1-22 334
20 | From government (3-3) 1,137.0
21 | Less: Personal contributions for social insurance (3=17) ........ccccccueevieniinnnenns 3723
PERSONAL TAXES, OUTLAYS, AND SAVING 8,685.3 PERSONAL INCOME 8,685.3
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Table A. Summary National Income and Product Accounts, 2001—Continued
[Billions of dollars]

Account 3. Government Receipts and Expenditures Account

Line Line
1 | Consumption expenditures (1-50) 1,522.2 12 | Personal tax and nontax payments (2-1) 1,292.1
13 | Corporate profits tax liability (1-13) 199.3
2 [ TranSfer PAYMENLS ........cuuruiuieeiiieeeieie ettt 1,146.6
3| Topersons (2-20) 1,137.0 14 | Indirect business tax and nontax liability (1-24) ........cccococvinininniniiees 7748
4 | To the rest of the world (net) (4-7) 9.6
15 | Contributions for social insurance 726.1
5 [Net interest paid (2-16) 236.0 16 Employer (1-6) 353.9
17 Personal (2-21) 3723
6 | Less: Dividends received by government (2-13) 0.4
7 | Subsidies less current surplus of government enterprises (1-25) .... 47.3
8 | Less: Wage accruals less disbursements (1-4) 0.0
9 [ Current surplus or deficit (=), national income and product accounts (5-12) ... 40.7
10 Federal 720
1 State and local -31.3
GOVERNMENT CURRENT EXPENDITURES AND SURPLUS............cccccccovvviennce. 2,992.3 GOVERNMENT CURRENT RECEIPTS 2,992.3
Account 4. Foreign Transactions Account
Line
1 [ Exports of goods and services (1-48) 1,034.1 3 | Imports of goods and services (1-49) 1,383.0
4 | Income payments (1-33) 295.0
2 | Income receipts (1-32) 316.9
5 [ Transfer payments to the rest of the world (net) ... 49.8
6 From persons (net) (2-5) 311
7 From government (net) (3-4) 9.6
8 From business (1-23) 9.1
9 | Net foreign investment (5-3) -376.7
RECEIPTS FROM THE REST OF THE WORLD 1,351.1 PAYMENTS TO THE REST OF THE WORLD 1,351.1
Account 5. Gross Saving and Investment Account
Line Line
1 | Gross private domestic investment (1-40) 1,586.0 4 | Personal saving (2-6) 169.7
5 | Wage accruals less disbursements (private) (1-4).. 0
2 | Gross government investment (1-50) 335.8
Undistributed corporate profits with inventory valuation and capital
3 [ Net foreign inVeStMENt (4=9).......c.vvuerrerereeirerrrese et -376.7 6 consumption adjustments 122.7
7 | Consumption of fixed capital (1-26) 1,329.30
8| Private (1-27) 1,106.80
9| Government (1-28) 222.4
10 General government (1-29) 187.7
1 Government enterprises (1-30) 34.8
Government current surplus or deficit (<), national income and product
12 | accounts (3-9) 40.7
13 | Statistical discrepancy (1-35) -117.3
GROSS INVESTMENT 1,545.1 GROSS SAVING AND STATISTICAL DISCREPANCY ...........ccccooovviiiiiincincanes 1,545.1

Note. Numbers in parentheses indicate accounts and items of counterentry in the accounts. For example, line 7 of account 1 is shown as
“other labor income (2-8)”; the counterentry is shown in account 2, line 8.
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Table S.1. Summary of Percent Change From Preceding Period in Real Gross Domestic Product and Related Measures
[Percent]
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | Il 1] [\ | 1l 1l v | 1l 1] v | 1]
Gross ic product 1 43 4.1 3.8 3 6.7 3.0 2.0 5.2 71 2.6 4.3 .6 1.1 -6| -1.6 -3 2.7 5.0 1.1
Personal consumption expenditures . 2 4.8 4.9 4.4 2.5 5.1 4.7 5.7 4.6 5.0 5.3 3.0 3.8 21 2.4 1.4 15 6.0 31 1.9

Durable goods 3 10.5 11.8 8.2 6.0 24.0 55 14.4 10.3 10.1 17.8 =37 8.1 -5.3 115 53 46 336 -6.3 24

Nondurable goods .........cccucueiieiiniinciniincinnas 4 4.1 4.7 39 2.0 5.2 49 4.8 25 7.5 2.2 49 2.0 2.7 2.3 -3 1.3 3.6 7.9 -6

Services 5 4.0 3.7 3.8 2.0 15 44 4.4 45 28 44 36 3.9 3.3 6 15 9 2.1 2.9 3.0

Gross private 6 1.8 6.6 6.2| -10.7 141 7.2 -4.7 1.0 13.7 2.3 17.3 -6.0 -3.4| -19.7| -17.6 -5.2| -17.3 18.2 8.1

Fixed investment .. 7 1.4 7.8 6.1 -3.8 13.1 7.7 74 59 2.9 13.3 6.7 2 -2.4 =22 -1 -4.3 -8.9 -5 3

Nonresidential 8 12.5 8.1 7.8 -52 14.4 7.7 79 7.7 3.0 15.0 10.2 3.5 -3.2 -54| -145 -6.0] -10.9 -5.8 -1.6
Structures 9 6.8 -1.3 6.5 -1.7 3.3 -4 -5.1 -6.3 6.1 13.8 8.2 1241 3.6 -3.1 -84 29| -301| -142| -140

E 10 14.6 11.5 8.2 -6.4 18.4 12.0 12.5 12.5 21 15.5 10.9 9 -54 -6.3| -16.7 -9.2 -25 =27 2.9
Residential " 8.0 6.7 11 3 9.3 7.6 4.9 9 2.7 8.3 -3.0 -9.3 .0 8.2 -5 4 -35 14.2 5.0
Change in private inventories ..o 12 | e | e | e | v [ | e | e [ e | e | i [ | e | i [ e e | i [ | s |
Net exports of goods and services ................c....... 13 | e [ e | i | i e | e | | i e | e | | | i | e e | | | i [

Exports 14 2.1 34 9.7 -54 16.3 -6.9 43 10.6 12.6 7.7 146 1.6 -4.0 0 -124| -17.3 -9.6 35 1.7
Goods 15 21 3.8 1.3 -5.9 18.8 -9.0 4.6 13.2 15.3 6.7 16.1 19.5 =71 -61| -16.1 -18.6 -7.9 -3.4 15.2
Services 16 2.3 25 6.0 -4.0 10.5 -15 34 47 6.4 10.2 1.2 -5.9 4.4 -6.0 -25| -139( -13.8 21.7 4.1

Imports 17 11.8 10.9 13.2 =29 12.2 84 15.4 145 94 14.7 18.6 13.8 -1.6 =79 -6.8| -11.8 -5.3 85 235
Goods 18 117 12.2 135 -33 14.8 10.1 1741 154 9.8 13.7 20.3 13.6 -1.8 -9.2 -9.4 -9.6 -33 37 289
Services 19 119 4.2 11.6 -5 A 2 6.8 9.7 71 20.6 9.6 15.1 -5 3 85 -232| -165 35.7 A

Government consumption expenditures and gross

i 20 1.9 3.9 2.7 3.7 4.1 3.0 2.9 5.3 71 -1.2 4.6 -1.0 2.9 5.7 5.6 -1.1 10.5 5.6 1.8

Federal 21 -8 2.3 13 4.8 5.3 -3.3 2.6 7.4 99| -13.2 16.0 7.2 2.0 9.5 6.0 1.2 135 7.4 74
National defense .........ccccoerninrinciiiinciines 22 -1.8 2.1 -1 5.0 -8 -5.2 -2 14.0 100 -19.9 15.0 -6.1 4.7 8.3 2.7 4.6 143 11.6 8.0
Nondefense 23 11 27 36 45 17.7 2 7.9 -36 97 3 17.9 -9.2 -2.6 1.8 12.0 -45 12.1 4 6.3

State and local 24 34 47 35 34 34 6.5 3.0 42 56 56 -8 24 33 38 54 -23 89 46| -11

Addenda:
Final sales of domestic product ............ccccceeueenee 25 42 43 3.7 15 6.5 3.1 41 43 5.2 44 31 1.7 1.3 2.8 -4 -2 42 2.4 -1
d p 26 5.4 5.0 44 4 6.4 4.8 3.3 58 6.8 3.6 57 1.2 1.3 -1.1 -1.1 -1 29 5.6 2.8

Final sales to domestic purchasers ..............cc..c.... 27 53 5.2 43 1.6 6.2 49 54 49 5.0 5.4 39 2.4 14 22 .0 A 43 3.0 1.6

Gross national product 28 42 4.4 37 2 7.0 44 2.1 48 76 22 5.1 2 16 -14 -8 -1 3.7 KA —

Disposable personal income 29 54 2.6 4.8 18 2.4 27 8 15 4.8 8.4 48 43 18 -1 -6 105 -76 14.6 38

Nore. Percent changes from preceding period in the current-dollar and price measures for these series are shown in table 8.1.

Table S.2. Summary of Contributions to Percent Change in Real Gross Domestic Product
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
\% 1l 1] [\ 1] 1] \% 1l 1] [\ | 1]
Percent change at annual rate:
Gross d ic product 1 43 41 3.8 3 6.7 3.0 2.0 5.2 71 2.6 4.8 6 1.1 -.6 -1.6 -3 2.7 5.0 1.1
Percentage points at annual rates:

Personal consumption expenditures 2 3.18 3.30 2.94 1.67 3.42 3.06 3.72 3.14 3.45 3.54 211 2.54 1.37 1.53 .92 .97 4.05 2.22 1.30
Durable goods . 3 .80 .92 .65 48 1.74 43 1.09 .81 .81 1.36 -30 .63 -44 .87 42 .36 2.45 -.55 .20
Nondurable goot 4 81 91 77 .39 1.03 .94 .93 51 1.48 45 .99 40 52 .45 -07 .25 73 1.57 -12
Services 5 157 1.47 1.51 .80 66 1.70 1.70 1.81 1.16 1.73 143 151 129 21 .57 .35 .87 1.20 122

Gross private 6 1.96 1.15 1.08| -1.90 2.38 1.25 -.86 1.85 2.32 .39 2.92( -1.09 -.55| -3.65| -3.09 -.81| -2.88 2.53 1.19
Fixed investment . 7 1.80 1.29 1.03 -.65 2.10 1.26 1.18 1.01 .53 2.15 1.15 .04 -41 -38| -1.95 -72| -1.49 -.07 .04

Nonresidential 8 1.49 1.01 .98 -.66 1.7 .95 .97 97 A1 1.80 1.28 46 -41 =71 -1.93 -73| -1.33 -.66 -18
Structures 9 21 -.04 .20 -.05 e -14 =17 -.20 18 40 25 37 12 -10 -29 0| 112 -44 -41

E 10 1.27 1.05 .78 -61 1.61 1.08 1.14 117 22 1.41 1.03 .09 -53 -61| -1.64 -.83 -.21 -.22 24

R al il .32 .28 .05 .01 .39 .32 21 .04 12 .35 -13 -42 .00 .34 -.02 .02 -.16 .60 22
Change in private inventories 12 15 -15 06| -124 28 =01 -2.04 .84 180 -1.77 177 -1.12 =14 -327| -1.14 -09| -1.39 2.60 115

Net exports of goods and services 13 -1.20( -1.01 -.75 -.18 A7 177 1.4 -.75 .04| -1.17| -1.00 =72 -.23 .53 -.42 -.24 -.28 =75 -1.77

Exports 14 24 .37 1.04 -59 1.66 -78 43 1.08 1.31 .82 1.53 1.25 -46 -69| -142( -1.94 -99 .33 1.07
Goods 15 a7 .29 .85 -47 1.33 =72 .33 .94 11 51 1.18 1.44 -.60 -49| -134( -149 -.56 -.23 .95
Services 16 .07 .08 19 -13 32 -.06 10 14 .20 31 .35 -19 14 -.20 -.08 -45 -42 .56 12

Imports 17 -1.44| -138| -1.79 42 -1.49 -99| -1.84| -183| -1.27| -199| -254| -1.97 23 1.22 1.00 1.70 70 -1.08| -2.84
Goods 18 -1.20| -129| -1.54 40| -148| -1.01| -1.72| -1.64| -112( -1.56| -2.32( -1.64 22 1.21 1.18 117 .37 -40| -2.83
Services 19 -.24 -.09 -.24 .01 .00 .02 -12 -19 -15 -43 =21 -32 .01 .01 -18 .53 .33 -.68 .00

Government consumption expenditures and
gross i 20 .34 .68 .49 .65 .73 .51 .50 .93 1.26 -.20 .83 -18 .51 .99 1.00 =21 1.85 1.04 .33
Federal 21 -.05 14 .08 .29 32 =21 15 44 .60 -.85 91 -45 12 .54 .36 .07 .80 A7 A7

National defense . 22 -.07 .09 .00 19 -.03 =21 -.01 52 .39 -.86 .54 -24 A7 .30 10 18 .54 .46 .33
Nondefense . 23 .02 .06 .08 .10 .35 .00 .16 -.08 21 .01 37 =21 -.06 .24 .25 =11 .26 .01 14
State and local . 24 .39 .54 A4 .36 40 72 .34 49 .67 .65 -.08 .28 .39 45 .64 -.28 1.05 .56 -14

Nore. More detailed contributions to percent change in real gross domestic product are shown in table 8.2. Contributions
to percent change in major components of real gross domestic product are shown in tables 8.3 through 8.6.
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1. National Product and Income
Table 1.1. Gross Domestic Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 2001 1998 1999 2000 2001 2002
[\ | Il I [\ | Il 1 v | Il 1] \% | Il
Gross domestic product |1 8,781.5|9,274.3 | 9,824.6 | 10,082.2 | 8,984.5| 9,092.7| 9,171.7| 9,316.5| 9,516.4| 9,649.5| 9,820.7| 9,874.8| 9,953.6|10,028.1(10,049.910,097.7 | 10,152.9 | 10,313.1 10,369.9
Personal consumption
expenditures .. 2 5,856.0 | 6,246.5 | 6,683.7 ( 6,987.0( 5,989.1| 6,076.6| 6,195.6| 6,299.4| 6,414.5| 6,552.2| 6,638.7| 6,736.1| 6,808.0( 6,904.7( 6,959.8( 6,983.7| 7,099.9| 7,174.2| 7,253.2
Durable goods . 3 6932 755.9| 803.9 835.9 7251 728.7 749.9 765.1 779.9 808.4 799.3 810.6 797.2 816.8 820.3 824.0 882.6 859.0 857.8
Nondurable goods 4 1,708.5| 1,830.1( 1,972.9( 2,041.3| 1,744.4| 1,773.1| 1,8144| 18413| 1,891.7| 1,926.9| 1,964.9| 19889 2,011.1| 20315 2,0448| 2,044.3| 2,044.4| 2,085.1| 2,105.6
Services 5 3,454.3| 3,660.5| 3,906.9| 4,109.9| 3519.6| 3,574.8| 3631.3| 36931 3,7429| 3,816.9| 3,874.5| 3,936.6| 3,999.7| 4,056.4| 4,094.7| 41154 41729 4230.1| 42898
Gross private domestic
investment . 6 1,538.7|1,636.7 | 1,755.4( 1,586.0 1,589.3| 1,618.0| 1,597.8| 1,637.9| 1,693.2| 1,711.4| 1,786.3| 1,766.4| 1,757.4| 1,671.1( 1,597.2( 1,574.9| 1,500.7| 1,559.4| 1,588.8
Fixed investm 7 1,465.6| 1,577.2| 1,691.8( 1,646.3| 1513.9| 1543.3| 15701| 1591.1| 1,604.3| 1,664.6| 1,6971| 17052 1,700.4| 1,6983| 1654.3| 1,6355| 1597.2| 1,589.4| 1,589.6
Nonresidential . 8 1,101.2| 1,173.5| 1,265.8| 1,201.6| 1,131.7| 1,150.0| 1,167.7| 1,184.5| 1,191.9| 1,236.6| 1,268.3| 1,283.4| 12748 12583 1,2100( 1,188.1| 1,149.8| 1,126.8| 1,118.9
Structures ... 9 2824 283.7| 3142 3245 287.5 285.5 283.0 279.9 286.3 299.5 308.5 3209 328.0 333.7 329.9 3320 302.3 288.3 2717
10 818.9( 889.8| 951.6 8771 8442 864.5 884.7 904.6 905.5 9371 959.8 962.5 946.8 924.6 880.2 856.1 8474 838.5 8413
Residential ... il 364.4| 403.7| 426.0 4448 3822 3933 402.4 406.5 4125 428.0 428.8 4218 425.6 440.0 4442 447.4 4474 462.6 470.7
Change in private
iNVeNntories .......cocoeveene 12 731 59.5 63.6 -60.3 75.4 74.7 217 46.8 88.9 46.8 89.2 61.1 571 =272 -57.1 -60.6 -96.5 -29.9 -8
Net exports of goods and
services .. -151.7| -249.9| -365 -348.9| -164.1| -196.4( -241.8| -274.6| -286.7| -330.6 -353.2| -384.9| -393.2| -372.7| -365.7| -312 -344.5| -360.1( -432.7
Exports 964.9( 989.3| 1,101.1]| 1,034.1 979.7 959.2 970.2 996.8| 1,031.2| 1,0559| 1,098.0( 1,130.9( 1,119.8| 1,100.0| 1,059.7( 1,005.8 9711 977.5| 1,011.3
Goods 681.3| 697.3| 785.0 7335 692.0 673.3 680.4 703.1 7325 746.9 778.4 8145 800.3 7873 750.6 708.5 687.7 679.8 707.9
Services 2836| 2920( 3161 300.6 287.7 2859 289.8 2937 298.7 308.9 319.6 316.4 3195 3127 309.1 297.3 2834 297.7 303.4
Imports 1,116.7] 1,239.2( 1,466.6| 1,383.0| 1,143.8| 1,155.6( 1,2120( 1271.4| 1317.9| 123865 1,451.1| 15158| 1513.0| 14728| 1,4253| 1,3184| 13156| 1,337.5( 1,444
Goods 930.0( 1,045.3| 1,243.1| 1,167.2 952.8 969.5| 1,021.0( 1,0743( 1,1165| 1,1724| 1,231.6| 1285.7| 1,282.6| 1,240.1| 1,189.9| 1,140.6| 1,098.3| 1,102.3| 1,204.1
Servic 186.7 193.9| 2235 215.8 191.0 186.1 190.9 1971 201.4 2141 219.5 230.1 230.4 232.7 2355 177.8 217.3 235.2 240.0
Government consumption
expenditures and gross
investment 1,538.5|1,641.0( 1,751.0( 1,858.0( 1,570.3| 1,594.6| 1,620.1| 1,653.9| 1,695.4| 1,716.5| 1,748.8| 1,757.2| 1,781.4| 1,825.0( 1,858.5( 1,851.7| 1,896.8| 1,939.5| 1,960.6
Federal ..... 539.2( 565.0| 589.2 628.1 548.4 550.0 556.1 569.0 584.9 575.7 598.5 589.7 592.9 613.3 624.8 627.4 646.9 672.0 687.3
National defense . 3491 364.3| 3749 399.9 354.7 354.0 355.1 368.7 379.5 365.5 379.1 375.0 380.0 3914 395.2 400.3 4128 431.7 4419
Nondefense . 23 190.1 200.7| 2143 228.2 193.7 196.0 201.0 200.3 205.5 210.2 2194 2147 213.0 221.9 229.6 227.2 2341 240.3 245.4
State and local . 24 999.3( 1,076.0| 1,161.8| 1,229.9| 1,021.9( 1,0445( 1,064.0( 1,0848( 1,110.5| 1,140.8| 1,150.3| 1,167.4| 1,188.5| 1,211.7| 1,233.7| 12243 12498 12675 12733
Note. Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.2. Real Gross Domestic Product
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line | 1998 1999 2000 2001 1998 1999 2000 2001 2002
\% | Il I \% | Il 1l [\ | I 1l \% | Il
Gross domestic product |1 8,508.9| 8,859.0( 9,191.4| 9,214.5| 8,667.9| 8,733.2| 8,775.5( 8,886.9| 9,040.1| 9,097.4| 9,205.7 | 9,218.7( 9,243.8| 9,229.9| 9,193.1| 9,186.4| 9,248.8| 9,363.2| 9,387.9
Personal consumption
expenditures .. 2 5,683.7| 5,964.5( 6,223.9( 6,377.2| 5,784.7| 5,851.4| 5,932.8( 6,000.1| 6,073.6| 6,151.9| 6,198.2| 6,256.8( 6,288.8 | 6,326.0| 6,348.0| 6,370.9| 6,464.0| 6,513.8 | 6,544.2
Durable goods . 3 726.7 8125 878.9 931.9 767.3 7776 804.2 824.1 844.2 879.5 8713 888.5 876.5 900.6 9124 922 992.0 975.9 981.7
Nondurable goods 4 1,686.4| 17651 1,833.8( 1,869.8| 1,7153| 1736.1| 1,756.7( 1,767.7| 1,799.9| 1,809.7| 1831.6| 1,840.9( 1,8531| 1,863.7| 1,862.3| 1,868.3| 1,885.0| 1,921.4| 1,918.6
Services 5 3,2734| 33954 | 3,5245| 35949 3,307.6| 3,3436| 3379.7| 3,417.4| 3,440.7( 3,477.7| 35082| 3,541.7| 3570.6| 3,576.3| 3,589.3| 3,597.5| 3,616.6| 3,642.2| 3,669.2
Gross private domestic
investment .... 1,558.0| 1,660.5( 1,762.9( 1,574.6| 1,612.1| 1,640.3| 1,620.5( 1,663.4| 1,717.8| 1,727.8| 1,798.1| 1,770.3| 1,755.2| 1,661.8| 1,583.5| 1,562.7 | 1,490.3| 1,554.0| 1,584.7
Fixed investment 1,480.0| 15952 1,691.9( 1,627.4| 1531.7| 15605| 1587.6( 16106 16222| 1673.6| 1,7009| 1,701.7( 1,691.3| 16821| 1,6335| 16157 | 1,578.4| 15764 1577.5
Nonresidential 1,1359| 12284 1,3242( 12551 | 1,175.4| 11975| 12204 1,2433| 12524 1297.1| 1329.1| 1,340.7( 1,329.9( 1311.4| 1261.0| 1241.7| 1,206.4| 1,1884| 1,183.6
Structures .. 262.2 258.6 275.5 270.9 265.1 262.4 258.9 254.7 258.5 267.0 272.3 280.2 282.7 2804 274.4 276.3 252.7 243.2 234.2
Equipment and
software 10 875.4 975.9( 1,056.0 988.2 912.9 939.1 967.1 996.1| 1,001.2| 1,038.0( 1,065.3( 1,067.7( 1,053.1( 1,036.1 989.9 966.4 960.3 953.7 960.6
Residential 11 3451 368.3 3724 3735 357.4 364.1 368.4 369.2 377 379.1 376.2 367.2 367.2 3745 374.0 374.3 371.0 383.6 388.2
Change in private
inventories ...........c...... 12 76.7 62.8 65.0 -61.4 80.0 80.0 31.2 47.6 922 453 915 63.1 59.9 -26.9 -58.3 -61.8 -98.4 -28.9 1.0
Net exports of goods and
services .. 13 -221.1| -320.5| -398.8| -415.9| -239.2| -283.2( -319.6( -339.6| -339.5| -368.8( -394.6| -413.1| -418.5| -404.5| -414.8| -419.0| -425.3| -446.6| -497.5
Exports 14 1,002.4| 1,036.3| 1,137.2| 1,076.1| 1,025.6| 1,007.5| 1,018.1| 1,0441( 1,0756( 1,0958| 1,1339( 1,1655( 1,153.7| 1,1358| 1,098.8| 1,048.0| 1,021.8| 1,030.6| 1,0569.5
Goods . 15 7229 750.0 834.7 785.2 742.8 7254 733.7 756.8 784.2 7971 827.4 865.0 849.2 836.0 800.1 760.0 744.6 738.1 764.7
Services 16 279.8 286.8 304.1 2920 283.3 2823 284.6 287.9 2924 299.6 307.6 303.0 306.3 301.6 299.7 288.7 278.2 2922 295.1
Imports ... 17 1,2235| 1,356.8| 1,536.0( 1492.0| 1264.8| 1290.7| 1337.7( 1,383.7| 14152| 1464.6| 15285| 15786 1,5722| 15403| 1513.6| 1467.0( 1,447.2| 14771| 15571
Goods . 18 1,031.4| 1,1575( 1,313.7( 1,2705| 1,070.6| 1,096.7| 1,140.7( 1,182.3| 1,210.2| 1,249.6| 1308.8| 13511 1,3451| 1,313.1| 1,281.1| 1249.2| 1,238.7| 1,250.0| 1,331.9
Services 19 192.2 200.3 2236 2224 194.6 1947 197.9 202.6 206.1 216.0 2210 2289 228.6 2288 2335 2186 208.9 2255 225.6
Government consumption
expenditures and gross
investment . .. |20 1,483.3| 1,540.6( 1,582.5( 1,640.4| 1,504.8| 1,515.9| 1,526.7( 1,546.5| 1,573.2| 1,568.3| 1,586.1| 1,582.2( 1,593.4| 1,615.7| 1,638.0| 1,633.3| 1,674.5| 1,697.3| 1,704.8
Federal ..... 21 525.4 537.7 544.4 570.6 531.7 5272 530.6 5401 553.0 533.8 554.0 543.7 546. 559.0 567.2 568.9 587.2 597.8 608.6
National defense 22 3416 348.8 348.7 366.0 3458 3412 3410 352.4 360.8 3413 353.4 3479 3519 359.0 361.4 365.5 378.0 388.5 396.0
Nondefense 23 183.8 188.8 195.6 204.4 185.8 185.9 189.5 187.7 1921 192.3 200.3 195.6 1943 199.8 205.6 203.2 209.1 209.3 2126
State and loc: 24 957.7( 1,002.4( 1,037.4| 1,069.4 972.8 988.3 995.7| 1,006.0| 1,019.8| 1,033.8| 1,031.8( 1,037.8( 1,046.3| 1,056.2| 1,070.2| 1,064.1| 1,087.1| 1,099.3| 1,096.3
Residual ... 25 8 14 2.1 226 -3.0 -14 3. 4.2 -1.3 2.6 -14 A 6 14. 26.7 291 20.2 202 272

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is

the difference between the first line and the sum of the most detailed lines.
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to the
percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.3. Gross Domestic Product by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 2001 1998 1999 2000 2001 2002
[\ | 1] 1l v | 1l 1l [\ | 1] 1] I\ | I
Gross nu?wslicprunucl 1 8,781.5(9,274.3 | 9,824.6 | 10,082.2 | 8,984.5| 9,092.7( 9,171.7| 9,316.5| 9,516.4| 9,649.5| 9,820.7| 9,874.8( 9,953.6 (10,028.1 (10,049.9 (10,097.7| 10,152.9| 10,313.1| 10,369.9
Final sales of domestic
c product .......cccoeviniinnns 2 8,708.41 9,214.8| 9,761.1| 10,1425 8,909.1| 9,018.0| 9,144.0| 9,269.7| 9,4275| 9,6026| 9,731.5 9,813.6| 9,896.6( 10,055.3| 10,107.0| 10,158.3| 10,249.4| 10,343.0| 10,370.8
hange in private
inventories 3 731 59.5 63.6 —-60.3 754 747 217 46.8 88.9 46.8 89.2 61.1 571 =272 -57.1 -60.6 -96.5 -29.9 -8
Goods 4 3,305.4|3,473.4(3,651.0 | 3,593.7| 3,393.2| 3,406.8  3,420.7 | 3,483.5| 3,582.6| 3,604.0( 3,676.0( 3,672.1| 3,651.7| 3,619.1| 3,587.9( 3,568.6| 3,599.1| 3,664.2| 3,651.3
Ewal sales 5 3,232.3| 3,413.9| 3,587.4| 3,654.0| 3317.8| 3,332.1| 3393.0| 3436.7| 3,493.7| 35572 3,586.8| 3,611.0| 35947| 3,646.3| 3,645.0| 3,629.2 3,695.5 3,694.1 3,652.1
ange in private
inventories 6 73.1 59.5 63.6 -60.3 75.4 74.7 217 46.8 88.9 46.8 89.2 61.1 57.1 =272 -57.1 -60.6 -96.5 -29.9 -8
Durable goods . 7 1,569.0( 1,649.6( 1,735.0( 1,611.4| 1622.0( 1613.2| 1,614.1| 1,667.8| 1,703.4| 1,720.0( 1,759.2| 1,741.5 1,719.5| 1,660.1| 1,608.8| 1,582.6 1,594.1 1,621.2 1,613.2
Final sales 8 1,524.4(1,612.1( 1,6909( 1,676.4| 1572.4| 1,568.6| 1,601.9| 1,632.4| 16455| 16843 16955| 1,708.4| 1,6755| 1,697.3( 1,671.5| 1,647.9 1,689.1 1,641.5 1,615.7
Change in p
inventories ' ... 9 44.6 375 441 —65.0 49.6 44.6 12.2 35.4 57.8 357 63.6 33.2 44.0 -37.2 —62.8 -65.2 -95.0 -20.3 -2.5
Nondurable goods 10 1,736.4(1,823.8( 1,9159( 1,982.3| 17712 1,793.6| 1806.6| 1,8157| 1879.2| 18840 1916.8| 19306 1,932.3| 1,959.0( 1,979.2| 1,986.0 2,005.0] 2,042.9 2,038.1
Final sales ... 1 1,707.9(1,801.7 [ 1,896.5| 1,977.6| 17454| 1,7635| 1,791.1| 1,804.3| 18481 1872.8| 1,891.3| 1,902.6| 1919.2( 1949.1| 1,9735| 1,981.3 2,006.4 2,052.6 2,036.4
Change in priv
inventories . 12 28.5 22.0 19.4 47 25.8 30.1 15.5 1.4 311 1.1 25.6 28.0 13.1 10.0 56 47 -1.5 -9.7 1.7
Services .. 13 |4,678.6|4,947.1|5,259.2| 5,535.1| 4,764.8| 4,841.5( 4,902.0| 4,982.3| 5,062.6| 5,138.5| 5,236.0| 5,288.3| 5,373.9| 5,450.6| 5,497.4( 5579.4| 5,613.1| 5,696.6| 5,776.6
Structures 14 797.5| 853.8| 914.5 953.3 826.5 844.4 849.0 850.8 871.2 907.0 908.7 914.4 927.9 958.4 964.6 949.7 940.7 952.3 942.1
Addenda:
Motor vehicle output ......... 15 3146 3432 3354 312.0 346.3 3355 3336 350.5 3534 3513 3457 330.4 3140 296.8 307.9 3156 327.7 3318 333.3
Gross domestic product
less motor vehicle
OULPUL Lo 16 8,466.9| 8,931.1| 9,489.3| 9,770.2| 8,638.2| 8,757.2| 8,838.1| 8,966.0| 9,163.0| 9,298.2| 9,475.0( 9,544.3| 9,639.6( 9,731.3| 9,741.9| 9,782.1 9,825.2 9,981.3| 10,036.7

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification

System (NAICS).

Note. Percent changes from preceding period for gross domestic product and for final sales of domestic product are
shown in table 8.1.

[Billions of chained (1996) dollars]

Table 1.4. Real Gross Domestic Product by Major Type of Product

Seasonally adjusted at annual rates
Line | 1998 1999 2000 2001 1998 1999 2000 2001 2002
\% | 1] 1l \% | 1l 1l [\ | 1l 1l [\ | 1]
Gross domestic product |1 8,508.9( 8,859.0( 9,191.4| 9,214.5| 8,667.9( 8,733.2| 8,775.5| 8,886.9| 9,040.1| 9,097.4| 9,205.7| 9,218.7| 9,243.8| 9,229.9| 9,193.1| 9,186.4| 9,248.8 | 9,363.2 9,387.9
Final sales of domestic
Chproduct ......................... 2 8,431.8| 8,793.9| 9,121.1| 9,258.4| 8,588.5| 8,654.3| 8,741.0| 8,833.6| 8,946.6| 9,042.9| 91111 | 91504 9179.8| 9243.8| 9,234.3| 9,230.5( 9,324.9( 973794 9,377.1
ange in private
inventories 3 76.7 62.8 65.0 -61.4 80.0 80.0 31.2 476 92.2 453 91.5 63.1 59.9 -26.9 -58.3 -61.8 -98.4 -28.9 1.0
Residual 4 A 23 53 175 -6 -11 33 57 13 9.2 31 52 41 13.0 17.1 17.7 22.3 12.7 9.8
Goods ..... 5 3,332.3| 3,510.3| 3,674.3| 3,589.9( 3,429.0( 3,441.1| 3,453.7| 3,522.7| 3,623.6| 3,636.7| 3,698.1| 3,693.9| 3,668.7| 3,627.2| 3,574.1| 3,560.3| 3,598.2| 3,670.8| 3,664.8
Fin 6 32545| 34452 3,603.7| 3643.3| 3,3489| 37361.5| 34209| 3470.1| 3528.3| 3,583.0( 3,601.4| 3,6256( 3,604.8| 3647.8| 3,6245| 3,613.8| 3,686.8( 3,693.4| 3,657.6
ange in private
inventories 7 76.7 62.8 65.0 -61.4 80.0 80.0 31.2 476 92.2 45.3 91.5 63.1 59.9 -26.9 -58.3 -61.8 -98.4 -28.9 1.0
Durable goods . 8 1,634.0( 1,756.7| 1,870.4| 1,754.9| 1,705.0( 1,706.9( 1,7142| 1781.0| 18248 1,851.8| 1,896.5| 1,877.9| 18552 1,800.7| 1,750.4| 1,727.0| 1,741.7| 1,781 1,784.9
Eir?al sales 9 15853 1,7145( 1,821.1| 1,823.9| 1,650.4| 1,657.4| 1,698.8| 1,7409| 1,760.8( 1,811.5| 1,826.2| 18404 | 1,806.1| 1,839.0| 1816.8| 1,796.1( 1,843.8( 1,801.6 1,785.5
ange in private
inventories ' ... 10 46.5 39.9 46.0 -67.9 52.2 47.2 14.2 37.2 61.0 36.1 66.4 354 46.2 -38.1 —-65.7 -68.5 -99.3 -20.3 -2.0
Nondurable goods 1,701.2| 1,759.2| 18132 1,834.2( 1,7285| 1,738.2| 1,743.8| 1,749.0| 18057| 1,794.0| 1,812.6| 1,825.1| 1,821.3| 1,829.9| 1,823.5| 1,830.5| 1,853.1| 1,886.8 1,878.1
Final sales 1,671.7( 1,736.1| 1,791.2| 1,825.6( 1,702.3| 1,707.9| 1,727.1| 1,7359| 1,773.4| 1,780.1| 1,7845| 1,7949| 1,8054| 1,817.0| 1,814.4| 1,821.9| 1,849.1| 1,890.7 1,871.3
Change in private
inventories !.............. 13 29.6 228 19.5 4.8 27.5 326 16.9 10.5 314 9.6 259 279 14.5 9.8 5.1 4.9 -8 -8.8 29
Services .. 14 4,431.0| 4,577.6| 4,728.9| 4,826.4| 4,476.7| 4,518.0| 4,550.3 | 4,598.9| 4,643.2| 4,666.2| 4,722.9( 4,741.7( 4,784.8( 4,795.6 | 4,809.7 | 4,830.9( 4,869.1( 4,903.2 4,943.4
Structures v |15 748.7 771.2 797.9 7971 767.6 718.3 775.5 ma 783.4 803.7 796.5 794.0 797.3 809.2 806.7 791.8 780.5 792.1 780.9
ReSIAUAl .o 16 -39 91| 132 46 -8.8 -8.2 -73 -82| -131 -98| -167| -156| -105 -26 6.1 9.3 6.4 47 59
Addenda:
Motor vehicle output ......... 17 318.0 345.8 336.5 315.9 348.5 338.4 336.7 353.1 354.9 353.5 346.3 3311 315.0 298.7 312.2 320.2 332.6 340.5 345.7
Gross domestic product
less motor vehicle
OULPUL e 18 8,191.3| 85143 | 8854.8| 8896.6| 8320.9| 8395.7| 84396| 85353| 8686.5| 8,745.2| 8860.0| 8887.0( 8926.9| 8927.6| 8,8785| 8864.5| 89157 9,0226| 9,042.7

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Standard
Industrial Classification (SIC); later estimates for these industries are based on the North American Industry Classification

System (NAICS).

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.The residual line

following change in private inventories is the difference between gross domestic product and the sum of final sales of
domestic product and of change in private inventories; the residual line following structures is the difference between gross
domestic product and the sum of the detailed lines of goods, of services, and of structures.

Percent changes from preceding period for gross domestic product and for final sales of domestic product are shown in

table 8.1.

Chain-type quantity indexes for the series in this table are shown in table 7.17.
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Table 1.5. Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1998 1999 2000 2001 1998 1999 2000 2001 2002
[\ | 1] i [\ | 1] ] [\ | 1l 1] v | I
Gross domestic product ... |1 8,781.5( 9,274.3| 9,824.6|10,082.2| 8,984.5| 9,092.7( 9,171.7| 9,316.5| 9,516.4| 9,649.5| 9,820.7| 9,874.8| 9,953.6 | 10,028.1|10,049.9|10,097.7 | 10,152.9 | 10,313.1| 10,369.9
Less: Exports of goods and
SBIVICES ...vvvervciiiicians 2 964.9 989.3| 1,101.1| 1,034.1 979.7 959.2 970.2 996.8| 1,031.2| 1,0559( 1,098.0( 1,130.9| 1,119.8| 1,100.0( 1,059.7| 1,005.8 9711 977.5| 1,011.3
Plus: Imports of goods and
SBIVICES ...vvvireriiicians 3 1,116.7| 1,239.2| 1,466.6| 1,383.0| 1,1438| 1,1556( 1,212.0| 1271.4| 13179| 13865 1,451.1| 15158| 1513.0( 14728 14253| 1318.4| 13156( 1,337.5| 14441
Equals: Gross domestic
L purglyl]ases ................ 4 8,933.3( 9,524.2|10,190.1(10,431.0| 9,148.6| 9,289.1| 9,413.5| 9,591.2( 9,803.1| 9,980.1|10,173.9|10,259.7 | 10,346.8 | 10,400.8 | 10,415.5 | 10,410.4 | 10,497.4 | 10,673.1 | 10,802.7
ess: Change in private
iNVentories ..o 5 731 59.5 63.6 -60.3 754 747 2717 46.8 88.9 46.8 89.2 61.1 57.1 =272 -57.1 -60.6 -96.5 -29.9 -8
Equals: Final sales to
domestic purchasers ... 6 8,860.1| 9,464.7|10,126.6|10,491.4| 9,073.2( 9,214.4| 9,385.8| 9,544.4| 9,714.2 9,933.3|10,084.7 | 10,198.5| 10,289.8 | 10,428.0 | 10,472.6 | 10,470.9 | 10,593.9 | 10,703.1 | 10,803.5
Nore. Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.6. Relation of Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line| 1998 1999 2000 2001 1998 1999 2000 2001 2002
[\ | Il 1] [\ | ] 1] \% | 1l 1] \% | 1]
Gross domestic product ... |1 8,508.9( 8,859.0( 9,191.4| 9,214.5( 8,667.9| 8,733.2| 8,775.5| 8,886.9| 9,040.1| 9,097.4| 9,205.7| 9,218.7| 9,243.8| 9,229.9| 9,193.1| 9,186.4| 9,248.8| 9,363.2| 9,387.9
Less: Exports of goods and
SIVICES .o 1,002.4| 1,036.3| 1,137.2| 1,076.1| 1,0256( 1,007.5| 1,0181| 1,0441| 1,0756| 1,0958( 1,133.9| 1,1655| 1,153.7| 1,1358| 1,098.8( 1,048.0| 1,021.8| 1,030.6| 1,059.5
Plus: Imports of goods and
SBIVICES ..ovvueeciiicins 1,2235| 1,356.8| 1,536.0( 1492.0| 1,264.8| 1,290.7( 1337.7| 1,383.7| 14152| 14646( 1528.5| 1578.6| 15722| 15403 1513.6| 1,467.0| 14472 1,477.1| 1,557.1
Equals: Gross domestic
L purgﬂases ................ 8,721.3| 9,160.2| 9,561.2| 9,600.7 | 8,896.6| 9,002.1( 9,076.2| 9,204.9| 9,357.7( 9,440.8| 9,571.9( 9,600.9| 9,631.0( 9,604.6 9,577.1| 9,575.8| 9,645.3| 9,778.2| 9,844.8
ess: Change in private
inventories ... 76.7 62.8 65.0 -61.4 80.0 80.0 31.2 476 922 453 91.5 63.1 59.9 —-26.9 -58.3 -61.8 -98.4 -28.9 1.0
Equals: Final sales to
domestic purchasers ... |6 8,644.0( 9,095.1( 9,490.7| 9,644.9( 8,817.1| 8,923.1( 9,041.7| 9,151.5| 9,263.9| 9,386.3| 9,477.0| 9,532.5| 9,566.8| 9,618.7| 9,618.7| 9,620.3| 9,722.3| 9,794.4| 9,833.9
Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current- Percent changes from preceding period for selected series in this table are shown in table 8.1.
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses Chain-type quantity indexes for selected series in this table are shown in table 7.2.
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Table 1.7. Gross Domestic Product by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 2001 1998 1999 2000 2001 2002
[\ | 1l 1] [\ | Il 1l I\ | 1l 1] I\ | Il
Gross domestic product | 1 8,781.5|9,274.39,824.6 | 10,082.2 | 8,984.5| 9,092.7( 9,171.7| 9,316.5( 9,516.4| 9,649.5| 9,820.7( 9,874.8| 9,953.6 (10,028.1|10,049.910,097.7| 10,152.9| 10,313.1| 10,369.9
Business ! .... 2 7,418.0|7,847.7|8,311.4| 8,482.7| 7,598.0| 7,688.5( 7,751.5| 7,886.0( 8,064.8| 8,164.3| 8,313.0| 8,352.3| 8,416.1| 8,461.6| 8,459.5( 8,484.6| 8,525.2| 8,656.2| 8,694.1
Nonfarm 2. .3 7337477725 8,233.6| 8402.1| 75172 7,608.9| 7,6746| 7,813.7| 79929 8,090.8| 8232.7| 82746| 8336.4| 83823 8379.9| 8402.7 8,443.7 8,567.6 8,623.6
Nonfarm less housing 4 6,631.8| 7,0189 7,435.9| 7,571.1| 6,793.2| 6,871.8| 6,928.0| 7,054.1| 7,221.7| 7,306.8| 7441.3| 7,472.0( 7,523.4| 75671 7549.3| 7566.4 7,601.5 7,712.8 7,7471
Housing 5 7056( 7536| 797.8 831.1 724.0 7371 746.6 759.5 771.2 784.0 7914 802.6 813.0 815.2 830.6 836.3 842.1 854.8 876.5
Farm . |6 80.6 75.2 7718 80.6 80.9 796 76.9 724 7.9 735 80.3 77.8 797 79.3 79.7 81.9 816 88.6 70.4
Households and institutions |7 383.8| 403.1( 431.1 459.6 391.8 395.8 402.8 401.9 41241 420.9 426.2 435.4 441.8 449.2 451.7 465.1 466.6 472.5 481.1
Private households . . |8 14.0 12.7 13.6 11.9 14.1 13.2 12.7 12.4 12.5 13.6 13.7 13.6 13.4 12.9 12.3 11.6 10.7 10.5 10.7
Nonprofit institutions 9 369.8| 390.4| 4175 4477 3717 382.5 390.1 389.5 399.6 4074 4125 421.8 428.4 436.2 445.3 4535 455.9 462.0 470.5
General government 3 10 979.81,023.5(1,082.1( 1,139.8 994.7| 1,008.4| 1,017.4| 1,028.6| 1,039.5( 1,064.3| 1,081.5( 1,087.0| 1,095.7 | 1,117.4| 1,132.6| 1,148.0( 1,161.1 1,184.4 1,194.8
Federal ......... 11 2986( 3076| 3234 332.8 301.5 307.3 307.1 308.3 307.6 321.3 328.0 323.1 3211 330.5 3327 333.7 334.3 350.1 353.2
State and local . 12 681.2( 7159| 7587 807.0 693.2 7011 710.3 720.3 731.8 743.0 753.4 763.9 774.6 786.8 800.0 814.3 826.8 834.3 841.5

1. Equals gross domestic product less gross product of households and institutions and of general government.
2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed capital as
shown in table 3.7.

[Billions of chained (1996) dollars]

Table 1.8. Real Gross Domestic Product by Sector

Seasonally adjusted at annual rates
Line | 1998 1999 2000 2001 | 1998 1999 2000 2001 2002
\% | Il 1 % | Il 11l \% | Il 1 vV | Il

Gross domestic product | 1 8,508.9( 8,859.0| 9,191.4| 9,214.5| 8,667.9| 8,733.2| 8,775.5| 8,886.9( 9,040.1( 9,097.4| 9,205.7| 9,218.7| 9,243.8| 9,229.9| 9,193.1| 9,186.4 9,248.8| 9,363.2| 9,387.9
Business ! . 2 7,208.9| 7,542.5| 7,846.8| 7,838.3| 7,359.8| 7,422.4| 7,462.6| 7,568.7| 7,716.3| 7,761.8| 7,860.1| 7,872.6| 7,892.5| 7,869.2| 7,821.3| 7,803.4| 7,859.4| 7,966.9| 7,985.1
Nonfarm 2. 3 7,107.7| 7,4344| 7,7292| 7,724.7| 7,256.8| 7,317.8| 7,353.6| 7,460.4| 7,605.8| 7,645.7| 7,742.6| 7,7524| 7,776.1| 7,755.0| 7,710.8| 7,693.9| 7,739.2| 7,849.1| 7,870.4
Nonfarm 4 6,443.3| 6,743.0| 7,019.1| 7,012.9| 6,583.9| 6,636.3| 6,666.3| 6,764.8| 6,904.6| 6,940.4| 7,035.1| 7,040.2| 7,060.7| 7,0444| 6,994.0| 6,980.8( 7,032.2| 7,140.4| 7,482
Housing 5 664.7 691 7110 7126| 6735| 6820| 687.7| 696.0| 7019 706.2| 7086| 7132| 7162| 7116| 7171 7135 708.3| 7109| 7231
Farm . |6 100.3| 1081 1205 1143|1021 104.0( 1101 1080( 1103| 118.9| 1203 1246 1182| 1149| 109.5| 108.3| 124.4| 1198 1146
Households and institutions |7 3711.9 379.2 388.9 398.7 375.1 376.2 377.9 379.7 382.8 386.1 387.6 389.5 392.2 394.9 398.6 400.4 401.0 403.4 406.2
Private households .......... |8 13.3 11.7 12.0 10.1 13.2 12.3 11.7 114 114 12.2 121 12.0 11.7 114 10.6 9.8 9.0 8.7 8.8
Nonprofit institutions 9 358.6 367.5 376.9 388.7 361.8 363.9 366.2 368.3 3714 373.9 375.5 3776 380.6 383.9 388.1 390.6 3920 3948 3975
General government * . 10 928.8 939.0 958.6 978.5 934.0 935.7 936.3 940.3 943.6 952.0 960.9 959.5 962.0 968.0 974.3 982.9 988.9 994.3 997.8
1 286.2| 2852| 289.4| 291.3| 286.7| 287.0| 285.1 284.8| 2838| 287.6| 293.7| 288.8| 287.7| 2906| 291.1 2916 292.0| 2943| 2956
12 642.5 653.7 669.0 687.0 647.2 648.6 651.1 655.3 659.7 664.3 667.1 670.6 674.2 677.2 683.0 691.0 696.5 699.7 7018
13 0 -2 -85 24 -5 -9 2.7 -1.7 -3.0 -6.1 -6.7 -8.3 -55 -38 -3 8 -5.6 -5.4 -1.7

1. Equals gross domestic product less gross product of households and institutions and of general government.
2. Equals gross domestic business product less gross farm product.
3. Equals compensation of general government employees plus general government consumption of fixed capital as

shown in table 3.8.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-

dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses

weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is

the difference between the first line and the sum of the most detailed lines.
Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9. Relation of Gross Domestic Product, Gross National Product, Net National Product, National Income, and Personal Income

[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 2001 1998 1999 2000 2001 2002
v | 1l 1l v | Il 1l v | 1] 1l v | ]
Gross domestic produfct ..... 1 8,781.5( 9,274.3 | 9,824.6 [ 10,082.2 | 8,984.5| 9,092.7| 9,171.7| 9,316.5| 9,516.4| 9,649.5| 9,820.7| 9,874.8| 9,953.6 | 10,028.110,049.9 | 10,097.7| 10,152.9| 10,313.1 10,369.9
Plus: Income receipts from
the rest of the world ........ 2 286.1 316.9 383.4 316.9 282.7 291.4 305.3 324.7 345.9 365.2 390.5 383.5 394.4 364.2 332.5 302.0 269.0 264.7 | oo
Less: Income payments to
the rest of the world ......... 289.6 2941 360.0 295.0 291.8 2714 2811 307.6 316.3 344.2 364.7 365.8 365.2 354.3 301.4 290.5 2337 262.8 | oo
Equals: Gross national
product .........cooeeeiinnnn 8,778.1 9,297.1| 9,848.0 | 10,104.1 | 8,975.4| 9,112.7( 9,195.9| 9,333.6| 9,546.0| 9,670.5| 9,846.4( 9,892.5| 9,982.8|10,038.0(10,081.0|10,109.3 | 10,188.1| 10,314.9| ............
Less: Consumption of fixed
i 5 1,072.0( 1,145.2| 1,2289( 1,329.3| 1,097.4| 1,113.8| 1,131.2| 1,164.1| 1,1715| 1,194.7| 1,218.2| 12408| 1,261.9| 1,281.7( 13150( 1,381.8| 123386( 123635 12388.0
6 884.3 947.3( 1,018.0| 1,106.8 906.4 920.3 934.8 964.9 969.0 988.7| 1,008.6| 1,028.0| 1,046.5| 1,064.1| 1,095.0| 1,153.8| 1,1144| 1,136.9| 1,159.4
7 905.6 985.6 1,037.1| 1,168.4 933.2 955.6 976.8| 1,001.2| 1,008.7| 1,020.0| 1,030.7| 1,042.3| 1,055.5| 1,070.2| 1,0912( 1,180.3( 123319 1,324.0( 13245
Less: Capital
consumption
adjustment 213 38.3 19.1 61.6 26.7 35.3 42.0 36.3 39.7 313 221 14.2 9.0 6.1 -3.7 26.5 2175 187.0 165.1
Government . 9 187.6 197.9 210.9 2224 191.0 193.5 196.4 199.2 202.5 206.0 209.6 212.8 2154 217.6 220.0 227.9 224.2 226.5 228.6
General government 10 160.1 168.6 179.5 187.7 162.8 164.9 167.4 169.8 1726 1755 178.4 180.9 183.1 185.0 187.0 188.4 190.4 1925 1941
Governmememerpnses 1" 276 29.3 315 34.8 28.2 28.6 29.0 29.4 29.9 305 31.3 318 323 326 33.1 39.6 338 34.0 344
Equals: Net national product (12 | 7,706.1| 8,151.9| 8,619.1| 8,774.8| 7,878.0( 7,998.8| 8,064.7| 8,169.5| 8,374.5| 8,475.8| 8,628.2| 8,651.7| 8,720.9| 8,756.4| 8,766.0 8,727.5| 8,849.5| 8,951.5|.........
Less: Indirect business tax
and nontax liability ........... 13 681.3 7129 753.6 7748 703.9 697.8 706.6 7A 730.3 7451 750.3 7579 7611 770.6 7759 7727 7799 786.2
Business transfer
payments 38.0 415 43.7 425 39.0 40.6 40.7 42.0 427 434 441 435 43.6 421 425 426 428 43.8
Statistical discrepancy ...... 15 -31.0| -38.8| -1285| -117.3 -33.6 -53.3 -56.2 -315 -141| -1387 -86.8| -164.0( -1245| -1057( -1129| -117.8 -132.6 -118.0{ ..
Plus: Subsidies less current
surplus of government
ENterprises ... 16 235 325 341 473 284 29.3 323 34.0 345 343 339 34.0 34.2 42.8 49.7 59.1 375 37.0 357
Equals: National income .... |17 7,041.4|7,468.7| 7,984.4| 8,122.0( 7,197.0| 7,343.1| 7,405.9| 7,475.9| 7,650.1| 7,860.2| 7,954.5( 8,048.3| 8,074.8| 8,092.1| 8,110.1| 8,089.1( 8,196.8| 8,276.5]..............
Less: Corporate profits with
inventory valuation and
capital consumption
adjustments 7774 805.8 788.1 7316 770.8 808.2 802.1 788.0 824.7 807.6 807.3 7871.7 749.7 706.5 7214 687.2 811.4 797.6 | oo
Net interest .. 511.9 526.6 611.5 649.8 525.5 509.9 5194 530.4 546.8 571.3 611.1 624.0 639.6 648.5 648.6 648.3 653.9 672.8 675.5
Contributions for social
iNSUrance ............... 20 623.3 660.4 701.3 726.1 635.3 651.7 656.0 662.2 671.7 693.9 694.9 705.7 710.6 725.0 726.4 7274 7258 414 746.7
Wage accruals less
disbursements ............. 21 -7 5.2 .0 .0 -7 5.2 52 5.2 5.2 .0 .0 0 .0 .0 0 .0 0 0 0
Plus: Personal interest
i 964.4 969.2( 1,077.0| 1,091.3 9742 948.8 960.8 9715 995.8| 1,028.7| 1,0743| 1,0946| 1,1103| 1,1084| 1,097.2| 1,086.4( 1,072.9
348.3| 328.0| 3757 409.2 346.3 331.7 3234 324.0 333.1 350.8 369.3 385.7 397.2 402.5 406.0 411.0 4173
Government transfer
payments to persons ... |24 955.0 987.2( 1,037.3| 1,137.0 959.8 976.6 983.7 990.6 997.7| 1,011.9| 1,0325| 1,043.6| 1,061.0| 1,1023| 1,126.0( 1,148.9| 1,171.0
Business transfer
payments to persons ... |25 28.8 31.3 33.0 334 293 30.7 311 315 320 329 33.0 331 332 327 33.2 336 34.0
Equals: Personal income .... | 26 7,426.0( 7,786.5 | 8,406.6 | 8,685.3| 7,575.8| 7,655.9| 7,722.2| 7,807.7| 7,960.2| 8,211.6| 8,350.2| 8,487.8| 8,576.6| 8,658.1( 8,676.2( 8,706.2| 8,700.9
Addenda:
Gross domestic income ... |27 8,812.5| 9,313.1| 9,953.1| 10,199.4| 9,018.1| 9,146.0 9,227.9| 9,348.0| 9530.4| 9,788.1| 9,907.5( 10,038.7| 10,078.1| 10,133.8| 10,162.7 | 10,215.6 [ 10,285.5
Gross national income ... 28 8,809.1] 9,335.8| 9,976.5| 10,221.4| 9,009.0 9,166.0 9,2521| 9,365.1| 9560.1| 9,809.1| 9,933.2( 10,056.5| 10,107.2| 10,143.8| 10,193.8 | 10,227.1 | 10,320.7
Net domestic product ....... 29 7,709.5| 8,129.1( 8,595.7| 8,7529| 7,887.1| 7,978.9| 8,0405( 8,152.4| 8344.8| 84548 8,602.5| 8,634.0| 8,691.7| 8746.4| 8,734.8| 8,716.0| 88143
Table 1.10. Relation of Real Gross Domestic Product, Real Gross National Product, and Real Net National Product

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 2001 | 1998 1999 2000 2001 2002
\% | I 1] Il 1l \% | I 11l \% | Il
Gross domestic product ............. 8,508.9| 8,859.0| 9,191.4| 9,214.5( 8,667.9| 8,733.2| 8,775.5( 8,886.9| 9,040.1| 9,097.4| 9,205.7 | 9,218.7| 9,243.8| 9,229.9( 9,193.1| 9,186.4| 9,248.8| 9,363.2 | 9,387.9
Plus: Income receipts from the rest
L of tlhe world 2 279.3 304.4 359.0 292.0 274.8 282.2 294.2 3114 329.9 3446 366.7 358.1 366.6 336.4 306.0 2781 247.4 242.8
ess: Income pay
the world 3 279.8 2796 333.6 269.2 280.7 260.0 267.9 2918 298.6 3218 338.8 337.9 3359 3242 2748 264.9 213.1 239.2
Equals: Gross national produc 4 8,508.4| 8,883.7| 9,216.2| 9,237.3( 8,662.0| 8,755.5| 8,801.8( 8,906.4| 9,071.1| 9,119.7| 9,233.0| 9,238.2| 9,274.0| 9,241.7| 9,224.3| 9,199.8| 9,283.5| 9,367.5
Less: Consumption of fixed capital 5 ,081.0| 1,156.4| 1,226.1| 1,320.8| 1,109.9| 1,127.1| 1,1443| 1,174.2| 1,180.0( 1,198.4| 1,217.0| 1,235.4| 1,253.6| 1,270.8| 1,300.8| 1,378.1| 1,333.5| 1,357.9
Private 6 894.7 962.2( 1,024.0| 1,110.7 920.7 935.9 951.1 979.0 982.7 999.1( 1,015.8| 1,032.3( 1,048.8| 1,064.6( 1,093.0 1,163.0 1,122.2 1,144.8
Government . 7 186.4 1944 202.5 2109 189.3 191.3 1934 195.5 1975 199.6 201.6 203.5 205.2 206.8 208.5 216.1 2124 214.0
General government 8 159.6 166.4 173.3 179.2 162.0 163.7 165.5 167.3 169.0 170.8 1725 174.1 175.6 177.0 178.4 179.9 181.5 183.2
Government enterprises . 9 26.9 28.1 29.2 317 273 276 279 28.2 285 288 291 294 29.6 299 301 36.0 30.6 30.9
Equals: Net national product ....... 10 7,428.3| 7,729.7| 7,994.4| 7,928.1( 7,553.5| 7,630.1| 7,659.8| 7,735.5| 7,893.5| 7,924.4| 8,019.4 8,007.6| 8,026.1( 7,978.8| 7,933.7| 7,838.8| 7,961.1| 8,022.0| .............
Addenda:
Gross domestic income . 11 8,5389| 8,896.0( 9311.6( 9,321.7| 8,700.3| 8,784.3( 8,829.3| 8917.0| 9,05634 9228.2| 9,287.0| 9,371.7| 9,359.4( 9327.2| 9,296.3| 9,293.6| 9,369.5( 94704 ..
Gross national income 2 12 8,538.4| 89208 9,336.4( 9,3445| 86944 8806.6( 88556| 8936.5| 9,0844( 92505| 9,3144| 9,391.3| 9,389.6( 9,339.0| 9,327.6| 9,307.1| 9,404.2( 9474.7| ..
Net domestic product . 13 74288 7,705.0( 7,969.7| 7,905.4| 7,559.3( 7,607.8| 7,633.7| 7,716.2| 7,862.7| 7,902.1| 7,992.3| 7,988.1| 7,996.3( 7,967.1| 7,9026| 7,825.3| 7,926.7| 8,017.7| 8,015.1

1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
2. Gross national income deflated by the implicit price deflator for gross national product.

Nore. Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the chain-type quantity index

and the 1996 cur
uses weights of more than one period, the corr
The chain-type quantity index for gross national product is shown in table 7.3.

t-doll:

value of the corr

chained-dollar

ing series, divided by 100. Because the formula for the chain-type quantity indexes
i are usually not additive.
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Table 1.11. Command-Basis Real Gross National Product
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1] 1l v | 1l 1] [\ | 1] 1] I\ | 1]
Gross national product .............ccccoeeeiiiiiiinnnene 1 8,508.4 | 8,883.7 | 9,216.2( 9,237.3 | 8,662.0 | 8,755.5 | 8,801.8 | 8,906.4 | 9,071.1 9,119.7 | 9,233.0 | 9,238.2 | 9,274.0 | 9,241.7 | 9,224.3 | 9,199.8 | 9,283.5| 9,367.5 | ............
Less: Exports of goods and services and income
receipts from the rest of the world .............ccco..... 2 1,281.6( 1,341.6| 1,498.9( 1,366.5| 1,299.6 [ 1,287.7| 1,312.7 | 1,357.5| 1,408.4 | 1,443.3| 1,503.9| 1,525.3| 1,523.0 | 1,473.1| 1,404.1| 1,324.1| 1,264.7| 1,268.0] ............
Plus: Command-basis exports of goods and services
and income receipts from the rest of the world '.... |3 1,336.1| 1,390.1| 1,516.6 [ 1,410.0| 1,357.0 [ 1,352.9| 1,366.7 | 1,399.4 | 1,441.4| 1,464.6| 1,528.2| 1,539.0| 1,534.7 | 1,490.7 | 1,434.2| 1,400.2| 1,314.9| 1,321.2
Equals: Command-basis gross national product ... |4 8,562.9(8,932.2|9,233.9( 9,280.9 | 8,719.3 | 8,820.7 | 8,855.9 | 8,948.3 | 9,104.1 9,141.0 | 9,257.2 | 9,251.9 | 9,285.7 | 9,259.4 | 9,254.4| 9,275.9 | 9,333.7 | 9,420.6
Addendum:
Terms of trade 2 5 104.3| 103.6| 101.2( 103.2| 104.4| 1051 104.1 103.1 102.3| 101.5( 101.6| 100.9| 100.8| 101.2| 102.1 105.7| 104.0( 104.2]......

1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of goods and

services and income payments.

2. Ratio of the implicit price deflator for exports of goods and services and income receipts to the corresponding implicit

price deflator for imports divided by 100.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-

Table 1.12. Net Domestic Product by Sector

[Billions of dollars]

dollar value of the corresponding series, divided by 100.
Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-

dollar estimates are usually not additive.

Percent changes from preceding period for gross national product are shown in table 8.1.
Chain-type quantity indexes for the series in this table are shown in table 7.3.

Table 1.13. Real Net Domestic Product hy Sector
[Billions of chained (1996) dollars]

Line 1998 1999 2000 2001 Line 1998 1999 2000 2001
Net domestic product . 1 7,709.5( 8,129.1 8,595.7| 8,752.9 Net domestic product 1 7,428.8| 7,705.0| 7,969.7| 7,905.4
Business ' 2 6,506.1( 6,871.2 7,262.0 7,341.2 Business ! 2 6,288.1| 6,554.5( 6,797.3| 6,706.6
Nonfarm 2 3 6,452.8 6,824.9 7,212.8 7,290.0 Nonfarm 2 3 6,2137| 64744| 6,707.2 6,621.2
Nonfarm ess hOUSING ........ccoveeerrnrinnnnnne 4 5,876.6 6,212.7 6,563.3 6,620.6 Nonfarm less housing 56714 59111 6,125.3 6,045.1
Housing 5 576.2 612.2 649.5 669.4 Housing 542.5 563.4 582.2 576.3
Farm 6 53.3 46.3 49.2 51.2 Farm 735 80.9 97.9 89.5
Households and institutions 7 383.8 403.1 431.1 459.6 Households and institutions . 371.9 379.2 388.9 398.7
Private households .... 8 14.0 12.7 13.6 1.9 Private households 13.3 1.7 12.0 10.1
Nonprofit institutions 9 369.8 390.4 4175 4477 Nonprofit i 1S 358.6 367.5 376.9 388.7
General government * 10 819.7 854.8 902.6 952.1 General government 3 ...........coeueereeeeruernenns 769.4 773.2 786.2 800.5
Federal 11 215.3 2215 233.4 240.5 Federal 202.6 199.4 201.4 201.6
State and 1062l ........cveeurveerrererirereireereseree 12 604.4 633.3 669.2 711.6 State and 10Cal ...........vevverrrrrirereiieereieeeeeies 566.8 573.8 584.9 598.9
Residual A -2.8 -10.9 -4.8

1. Equals net domestic product less net product of households and institutions and of general government.
2. Equals net domestic business product less net farm product.
3. Equals compensation of general government employees as shown in table 3.7.

1. Equals net domestic product less net product of households and institutions and of general government.
2. Equals net domestic business product less net farm product.
3. Equals compensation of general government employees as shown in table 3.8.
Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quan-
tity indexes uses weights of more than one penod the corresponding chained-dollar estimates are usually not
additive. The residual line is the difference between the first line and the sum of the most detailed lines.

Table 1.14. National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
\% | 1] 1l [\ | 1] 1l v | 1] 1l v | 1]
National income 1 7,041.4|7,468.7 (7,984.4 ( 8,122.0 | 7,197.0 | 7,343.1| 7,405.9 | 7,475.9 | 7,650.1 | 7,860.2 | 7,954.5 | 8,048.3 | 8,074.8 | 8,092.1 | 8,110.1 | 8,089.1 | 8,196.8 | 8,276.5 | ...........
Compensation of employees . 2 4,989.6 | 5,308.8 | 5,723.4 | 5,874.9 | 5,110.5 | 5,216.8 | 5,260.3 | 5,329.0 | 5,429.1 | 5,627.3 | 5,670.5 | 5,773.1 | 5,822.7 | 5,878.9 | 5,879.3 | 5,880.4 | 5,860.9 | 5,916.4 | 5,967.8
Wage and salary accruals 3 4192.1| 4,475.6 | 4,836.3 | 4,950.6 | 4,299.8 | 4,395.0 | 4,432.0 | 4,492.7 | 4,582.7 | 4,757.4| 4,790.8 | 4,879.3| 4,917.8| 4,960.4 | 4,956.9 | 4,953.7 | 4,931.4| 4,965.2 | 5,001.3
Government 4 692.7( 7242 7689| 810.8| 704.6| 7133| 7193| 7277 736.4| 756.2| 769.3| 7724| 7779| 7952 805.8| 817.1| 8252| 8404| 8482
Other 5 3,499.4|3,751.4| 4,067.4| 4,139.8| 3,595.3 | 3,681.7 | 3,712.7 | 3,765.0| 3,846.3 | 4,001.2 | 4,021.5 | 4,106.9 [ 4,139.9 | 4,165.2 | 4,151.0| 4,136.6 | 4,106.2 | 4,124.8 | 4,153.1
Supplements to wages and salaries ................ 6 7975 8332 8871 9243 810. 821.9( 8283 836. 846.4( 869.9( 879.6( 8938 9049 9185 9224 926.7| 929.4| 951.2| 966.5
Employer contributions for social insurance |7 306.9| 323.0| 3429( 3539 3129| 3193| 321.0( 3236 328.1| 339.4| 3396| 3451| 3475| 3538| 3542 354.3| 3532| 3605| 362.9
Other labor income . 8 4906| 5102 5442 5704| 497.7| 502.6| 507.3| 5126| 5183 | 5305| 540.0| 548.7| b557.4| 564.7| 5682 5724| 576.3| 590.8| 603.6
Proprietors’ income with inventory valuation and
capital consumption adjustments ............. 9 623.8( 678.4| 714.8| 727.9| 643.8| 659.3| 674.2( 682.7| 697.4| 702.5| 718.8| 718.6| 719.3| 721.2| 726.6| 732.4| 731.3| 748.4| 750.2
Farm 10 25.6 277 22.6 19.0 27.9 30.1 29.7 25.7 254 22.3 25.0 217 21.2 19.3 18.4 19.3 19.2 21.7 8.6
Proprietors' income with inventory valuation
j 11 33.1 35.8 30.2 26.7 35.6 37.9 375 345 33.2 30.1 32.7 29.3 28.8 26.8 26.0 27.0 271 30.0 17.2
Capital consumption adjustment ................ 12 -7.5 -8.0 7.6 7.7 7.6 -7.8 7.8 -8.8 -7.8 7.7 7.7 7.6 -7.5 -7.5 7.6 7.7 -7.8 -8.2 -8.6
Nonfarm 13 598.2( 650.7( 6922( 7088( 6158 629.2( 6445( 657.0( 6720( 6802 6938 6969( 6981 701.9( 7082( 7131 7121 726.7( 7416
Proprietors’ income 14 5476 5896( 6212 6216( 5624 5723 5855( 5947 6057 6121 6228 6243 6255 629.0( 6347 628.8( 594.1 6125 6275
Inventory valuation adjustment . 15 1.2 -9 -1.6 9 1.3 1.1 -11 -1.9 -1.7 2.8 -1.7 -8 -1.1 -7 -7 1.5 3.6 -2 -1.0
Capital consumption adjustment 16 49.4 62.0 726 86.3 521 55.8 60.1 64.2 68.0 70.8 726 734 736 737 742 828 | 1143| 1144 1151
Rental income of persons with capital
consumption adjustment ... 17 138.6| 149.1| 146.6| 137.9| 146.5| 148.9| 149.9| 145.8| 152.0| 151.4| 146.7| 144.9| 143.5| 137.0| 134.3| 140.8| 139.3| 141.3| 154.6
Rental income of persons . 18 190.3| 206.8| 206.6| 204.4| 199.0| 203.0| 205.9| 207.7| 210.5| 210.5| 206.3| 205.0| 204.6| 199.4| 204.8| 206.5| 206.9| 209.1 2220
Capital consumption adjustment . (19 -51.7| -576| -60.0| -66.5| -525| -54.1| -56.0| -619| -585| -59.1| -59.6| -60.2| -61.1| -623| -70.5| -656| -676| -67.8| -67.4
Corporate profits with inventory valuation and
capital consumption adjustments ............. 20 777.4| 805.8| 788.1| 731.6| 770.8| 808.2| 802.1| 788.0| 824.7| 807.6| 807.3| 787.7| 749.7| 706.5| 721.4| 687.2| 811.4
Corporate profits with inventory valuation
j 21 7394 7579 7673 6751 729.2( 7605 7505( 7396| 781.0( 7743| 7842| 7723| 7386| 6969| 7140| 663.2| 626.3
Profits before tax 22 7211 7621 7823( 6702 706.3( 7444 7529 7534 7976( 7969 8005 7806( 7511 707.0( 7202 6543 5991
Profits tax liabil 23 238.8| 2478 2594 199.3| 2341| 243.1| 246.0| 2463| 2557 270.8| 267.3| 257.4| 2419| 2173 2131 196.2| 1706
Profits after tax 24 4823 | 5143 5229| 4709| 4722| 501.3| 506.9| 5071 ( 542.0| 526.1| 533.3| 523.2| 509.2( 489.7( 507.1| 458.1| 4285
Dividends .. 25 348.7| 3284 3761 | 4096| 346.7| 332.0| 323.7| 3243 3335| 351.1| 369.7| 386.1 397.6( 4029 4065| 411.4| 4177
Undistributed p! 26 1336| 1859| 146.8 612| 1255| 169.2| 183.2( 1828| 2085| 1749| 163.6| 137.1 1116 86.8| 100.7 46.7 10.8
Inventory valuation adjusti 27 18.3 -42| -15.0 5.0 22.9 16.0 -25( -138| -166| -226| -164 -83| -125| -10.1 -6.2 8.9 27.2
Capital cor ption adjustment 28 38.0 479 20.8 56.5 417 478 51.6 485 437 334 23.1 15.4 1.1 9.6 73 239| 1851
Netinterest .........ccevvveeeieiniiiiiiiiiiienees 29 511.9( 526.6| 611.5| 649.8| 525.5| 509.9( 519.4( 530.4| 546.8| 571.3| 611.1| 624.0 639.6 648.5| 648.6| 648.3| 653.9
Addenda:
Corporate profits after tax with inventory
valuation and capital consumption
30 5386| 5580( 5287| 532.3| 536.8| 565.1| 556.0| 5417 569.1| 536.8| 540.0| 530.3| 507.8| 489.2( 5083| 4909| 640.8| 595.2| ...
Net cash flow with mvemory valuation and
capital cc 31 8100 895.0( 8737| 911.8| 8262 8794| 889.4| 8923 9189| 8843| 8844| 873.1| 853.0( 8421 8742 9151(1,0156| 9793 ..........
Undistributed profns with inventory valuation
and capital consumption adjustments ...... |32 189.9| 229.6| 152.6| 122.7| 190.1| 233.1| 2323| 2174| 2356| 185.7| 1704| 1442| 1102 86.3( 1019 795( 2230( 171.0
Consumption of fixed capital ...... 33 6202 6655( 7211 7891 636.2( 6464 6571 6750 683.4| 6986| 7141 7289 7428 7559| 7723| 8356 792.6| 808.3
Less: Inventory valuation adjustment 34 18.3 —42| -15.0 5.0 229 16.0 -25| -138| -166| -22.6( -164 -8.3| -125| -10.1 —6.2 8.9 27.2 1.9
Equals: Net cash flow 35 7917 899.3( 8887 906.8( 8033 863.4| 8919 9062 9356( 906.9| 900.8( 881.4( 8655 852.3| 880.3| 906.2( 9884 977.4
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Table 1.15. National Income by Sector, Legal Form of Organization, and Type of Income
[Billions of dollars]

Line 1998 1999 2000 2001
income 1 7,001.4 7,468.7| 7,984.4| 8,122.0
2 5,841.3 6,188.0 6,627.3 6,688.4

Corporate b 3 4,215.1 4,454.3 47784 4,762.7

Compensation of employees 4 3,358.0 3,594.1 3,893.9 3,945.6
Wage and salary accruals 5 2,870.3| 30822 33439( 33786
Supplements to wages and salaries 6 487.6 511.9 549.9 567.0

Corporate profits with inventory valuation and capital consumption adjustments .............cccoccoeveee. 7 675.2 685.5 644.8 580.9
Profits before tax 8 618.8 641.9 639.0 519.4
Inventory valuation adjustment 9 18.3 -42 -15.0 5.0
Capital consumption adjustment 10 38.0 479 20.8 56.5

Net interest " 182.0 174.7 239.7 236.3

Sole proprietorships and partnerships 12 1,044.3 1,116.4 1,191.7 1,248.3

Compensation of employees 13 319.4 343.9 375.2 391.3
Wage and salary accruals 14 284.9 307.0 335.4 349.2
Supplements to wages and salaries 15 34.4 36.9 39.8 421

Proprietors' income with inventory valuation and capital consumption adjustments ............ccccoevees 16 620.8 675.6 712.0 7251
Farm 17 25.6 27.7 226 19.0

Proprietors’ income with inventory valuation adj 18 33.1 35.8 30.2 26.7
Capital consumption adjustment 19 -7.5 -8.0 -76 -1.7
Nonfarm 20 595.2 647.9 689.5 706.1
Proprietors’ income 21 543.9 586.2 617.9 618.3
Inventory valuation adjustment 22 1.2 -9 -16 9
Capital consumption adjustment 23 50.0 62.6 73.2 86.8

Net interest 24 104.2 96.9 104.5 131.8

Other private business 25 486.5 518.9 552.6 567.4

Compensation of employees 26 18.5 20.2 219 224
Wage and salary accruals 27 16.4 17.9 19.4 19.8
Supplements to wages and salaries 28 21 22 24 25

Proprietors’ income with inventory valuation and capital consumption adjustments .............cccccceeeee. 29 3.1 28 2.8 2.7
Proprietors’ income with inventory valuation adj 30 3.7 3.3 3.3 3.3
Capital consumption adjustment 31 -6 -6 -6 -6

Rental income of persons with capital consumption adjustment 32 138.6 1491 146.6 137.9
Rental income of persons 33 190.3 206.8 206.6 204.4
Capital consumption adjustment 34 -51.7 -57.6 -60.0 —-66.5

Net interest 35 326.3 346.8 3813 404.4

Government enterprises 36 95.4 98.4 104.6 110.0

Compensation of employees 37 95.4 98.4 104.6 110.0
Wage and salary accruals 38 69.7 724 77.0 80.6
Supplements to wages and salaries 39 25.6 26.4 276 29.5

Households and institutions 40 383.8 403.1 431.1 459.6

Compensation of employees 4 383.8 403.1 4311 459.6
Wage and salary accruals 42 332.7 350.0 3745 398.3
Supplements to wages and salaries 43 51.1 53.1 56.6 61.3

General government 44 819.7 854.8 902.6 952.1

Compensation of employees 45 819.7 854.8 902.6 952.1
Wage and salary accruals 46 623.0 652.1 691.9 730.3
Supplements to wages and salaries 47 196.7 202.7 210.7 221.8

Rest of the world 48 -3.4 22.7 23.4 21.9

Compensation of employees 49 -5.0 -5.7 -5.9 -6.2

Corporate profits 50 102.3 120.2 143.3 150.8

Net interest 51 -100.7 -91.7 -114.1 -122.6

Addenda:

Domestic income (1-48) 52 7,044.8| 7.4460| 7961.0| 8100.1
Compensation of employees (4+13+26+37+41+45) 53 4,994.6 53145 5,729.3 5,881.0
Proprietors' income with inventory valuation and capital consumption adjustments (16+29) 623.8 678.4 714.8 727.9
Rental income of persons with capital consumption adjustment (32) ................... 138.6 149.1 146.6 137.9
Corporate profits with inventory valuation and capital consumption adjustments (7) . 675.2 685.5 644.8 580.9
Net interest (11+24+35) 612.5 618.4 725.6 772.5
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Table 1.16. Gross Product of Corporate Business in Current Dollars and Gross Product of Nonfinancial Corporate Business in
Current and Chained Dollars
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 | 2001 1998 1999 2000 2001 2002
v | | I | i | v | | I | i | v | | I | i | v | I
Billions of dollars
Gross product of corporate business .............. 1 5,329.6 | 5,637.4 | 6,049.4 | 6,117.5 | 5,456.9 | 5,548.9 | 5,583.9 | 5,649.8 | 5,767.0 | 5,963.8 | 6,016.9| 6,103.4 | 6,113.7 | 6,106.5 | 6,102.9 | 6,107.2| 6,153.4 | 6,255.8 | ..........
Consumption of fixed capital 2 6202| 665.5| 721.1| 789.1| 636.2| 646.4| 657.1| 675.0| 6834| 698.6| 714.1| 728.9| 7428| 755.9| 7723| 8356| 7926| 808.3| 824.1
Net product 3 4,709.5| 4,972.0 | 5,328.3| 5328.4 | 4,820.7 | 4,902.5| 4,926.8 | 4,974.8| 5,083.7 | 5,265.2| 5302.8 | 5,374.5| 5,370.8 | 5,350.6 | 5,330.6 | 5,271.6 | 5,360.8 | 5447.5| ..........
Indirect business tax and nontax liability plus
business transfer payments less subsidies 4 4943| 517.7| 550.0| 565.7| 512.0| 506.1| 512.0| 522.0| 530.7| 544.0| 547.2| 5515| 5571 564.8| 571.3| 549.9| 576.7| 582.1| 587.3
Domestic income 5 42151 | 4,454.3 | 4,778.4| 4,762.7 | 4,308.7 | 4,396.5| 4,414.7 | 4,452.8| 4,553.0 | 4,721.2| 4,755.6 | 4,822.9| 4,813.7| 4,785.8 | 4,759.3| 4,721.7| 4,784.1| 4,865.4 ...........
Compensation of employees . 6 3,358.0 | 3,594.1| 3,893.9 | 3,945.6| 3,448.2| 3,529.8| 3,559.2 | 3,607.1| 3,680.2 | 3,828.8 | 3,851.6  3,930.4 | 3,964.6 | 3,962.7 | 3,953.6 | 3,944.5| 3,921.6| 3,948.2| 3,983.1
Wage and salary accruals ... 7 2,870.3 | 3,082.2| 3,343.9 | 3,378.6| 2,950.6 | 3,024.9| 3,050.4 | 3,093.4 | 3,160.2 | 3,289.5| 3,306.3 | 3,376.3| 3,403.6 | 3,399.2| 3,387.7 | 3,376.0| 3,351.4 | 3,366.7 | 3,389.8
Supplements to wages and salaries 8 487.6| 511.9| 5499| 567.0| 497.6| 504.9| 508.8| 513.7| 5200| 539.3| 5453| 554.1| 561.0| 563.5| 5659| 5685| 570.2| 581.5| 593.3
Corporate profits with inventory valuation and
capital cc ption adj 9 6752| 685.5| 644.8| 580.9| 6701| 694.9| 686.6| 6725| 688.3| 676.1| 6659| 642.3| 594.8| 570.4| 5609| 5453| 646.7| 665.6
Profits before tax ... 10 618.8| 641.9| 6390| 519.4| 6056| 631.0| 637.4| 637.9| 6612 665.3| 659.1| 6352| 5962 570.9| 559.8| 5125| 434.4| 5074
Profits tax liability 11 238.8| 247.8| 259.4| 199.3| 2341| 243.1| 246.0| 246.3| 2557| 270.8| 267.3| 257.4| 241.9| 217.3| 2131 196.2| 1706| 2024
Profits after tax 12 380.0| 394.1| 3796 320.1| 3715| 387.9| 391.4| 391.6| 4055| 3945| 391.8| 377.8| 3542| 353.6| 3467| 3163 263.8| 305.0
Dividends .. 13 309.2| 299.6| 3495 383.1| 3141| 316.9| 301.1| 2820| 2983| 328.8| 3344| 362.9| 371.9| 381.2 3692| 390.2| 391.9| 402.8
Undistributed profits . 14 708| 945\ 301| -630| 574| 710 903| 1095| 107.1 657 575 149| -177| -27.6| -225| -73.9| -1281| -97.9
Inventory valuation adjustment . 15 183| -42| -150 50 229| 160 -25| -138| -166| -226| -164| -83| -125| -101| -6.2 89| 272 1.9
Capital consumption adjustment 16 380| 479| 208| 565| 41.7| 47.8| 516| 485| 437 334| 231 154 114 96 73| 239 1851| 1563
Net interest 17 182.0| 174.7| 239.7| 236.3| 190.4| 171.9| 169.0| 173.2| 1845| 216.3| 238.1| 250.2| 254.3| 252.7| 2448| 231.8| 2158 251.6(......
Gross product of financial corporate business |18 622.6| 656.4| 754.4| 763.3| 639.5| 649.0| 638.8| 654.8| 682.8| 735.1| 741.8| 767.9| 773.0| 787.9| 762.1| 741.5| 761.8| 826.1| .
Gross product of nonfinancial corporate
business .. -~ [19 |4,707.1|4,981.0 5,295.0 | 5,354.2 | 4,817.4 | 4,899.9 | 4,945.1 4,995.0| 5,084.2 | 5,228.7 | 5,275.1 | 5,335.5 | 5,340.7 | 5,318.6 | 5,340.9 | 5,365.7 | 5,391.6 | 5,429.7 | ..........
Consumption of fixed . |20 523.1| 556.2| 599.4| 652.8| 5352| 5422| 5496| 564.0| 569.1| 581.2| 593.7| 605.8| 617.1| 627.6| 6416| 684.9| 657.0| 670.7| 684.0
Net product 21| 41839 4,424.9| 4,695.6 | 4,701.4 | 4,2822| 4,357.7| 43956 | 4,431.1| 4,515.1 | 4,647.5| 4,681.4 | 4,729.7| 4,723.6| 4,691.0| 4,699.3| 4,680.8 | 4,734.6 | 4,759.0] ...........
Indirect business tax and nontax liability plus
business transfer payments less subsidies 22 457.4| 4784| 5089| 523.7| 4738| 467.6| 473.1| 482.4| 4904| 503.2| 506.3| 5105| 5158| 523.3| 529.3| 508.0| 534.3| 530.3| 544.1
Domestic income 23 | 3,726.5| 3,946.5| 4,186.6 | 4,177.7 | 3,808.4 | 3,890.1| 39225 3,948.7| 4,024.7 | 4,144.3| 4,175.1 | 4,219.2| 4,207.8 | 4,167.7 | 4,170.0| 4,172.8 | 4,200.3| 4,219.8| ...........
Compensation of employees . 24 1 30580|3,272.0| 3542.1| 3,573.5| 3,135.0 | 3,213.4| 3,240.2| 3,283.8 | 3,350.4 | 3,482.9| 3,503.6 | 3,575.3 | 3,606.4 | 3,589.0| 3,580.7 | 3,572.5| 3,551.8 | 3,576.0| 3,607.6
Wage and salary accruals ... 25 | 2,612.6 | 2,804.7| 3,040.1| 3,056.4 | 2,682.2 | 2,752.5| 2,775.8| 2,814.9| 2,875.7 | 2,990.6 | 3,005.9| 3,069.5 | 3,094.3 | 3,075.1 | 3,064.7 | 3,054.1| 3,031.8 | 3,045.7 | 3,066.5
Supplements to wages and salaries 26 445.4| 467.2| 502.0| 517.1| 4529| 460.9| 464.5| 469.0| 4747| 492.3| 497.8| 5058| 5121| 5139| 5160| 5184| 5200| 530.3| 541.0
Corporate profits with inventory valuation and
capital cc ption adj 27 530.7| 518.5| 461.8| 407.4| 527.2| 532.8| 530.6| 504.6| 505.9| 490.9| 490.1| 456.2| 410.0| 384.3| 393.1| 403.0| 4490| 4524
Profits before tax .... 28 460.4| 460.1| 437.9| 328.8| 450.1| 455.9| 467.2| 4547| 462.8| 4636| 466.0| 430.7| 391.3| 362.8| 368.2| 349.8| 234.3| 289.2
Profits tax liability 29 154.6| 166.9| 1724| 1235| 1512 165.5| 169.9| 164.9| 167.3| 183.8| 183.6| 169.1| 153.2| 134.3| 1362| 1294| 940| 1198
Profits after tax 30 305.8| 293.2| 2655| 205.3| 2989 290.4| 297.4| 289.8| 2954| 279.8| 2825| 261.6| 238.1| 2284| 2320| 2204| 1403| 169.5
Dividends .. 31 2422| 239.2| 2596 2785| 2465| 254.7| 242.8| 2253| 2340| 252.3| 250.4| 266.3| 269.7| 276.7| 268.3| 283.8| 2852 293.1
Undistributed profits 32 636 540 59| -732| 524| 356 546 645 614| 276 321| -46| -316| -483| -363| -63.4| -144.9| -1236
Inventory valuation adjustment . 33 183| -42| -150 50 229| 160 -25| -138| -166| -226| -164| -83| -125| -101| -6.2 89| 272 1.9
Capital consumption adjustment 34 520 626 388| 736| 542| 609| 658 637 59.8| 499 404| 339 313 317 314| 443| 1874| 1613
Net interest 35 137.7| 156.1| 182.7| 196.8| 146.1| 143.9| 1516 160.2| 1685| 170.5| 181.4| 187.7| 191.3| 1944| 196.1| 197.3| 1995 1914 ...
Billions of chained (1996) dollars
Gross product of nonfinancial corporate
business ' 4,658.1 | 4,896.3 | 5,075.7 | 5,048.7 | 4,760.7 | 4,832.8 | 4,870.2 | 4,909.6 | 4,972.7 | 5,065.2 | 5,063.2 | 5,095.3 | 5,079.1 | 5,037.6 | 5,032.2 | 5,029.0 | 5,096.1 | 5,142.7 | ...........
Consumption of fixed capital |87 5338| 5745| 6167| 671.9| 550.0| 558.9| 567.9| 5827| 5884| 599.5| 611.1| 6226| 633.7| 644.6| 659.3| 7029| 681.0| 695.2| 7158
Net product 3 38 | 4,124.3| 4,321.8| 4,459.0| 4,376.8 | 4,210.7 | 4,273.9| 4,302.3 | 4,326.9| 4,384.3 | 4,465.7 | 4,452.0 | 4,472.8| 4,445.5| 4,393.0 | 4,372.9| 4,326.1 | 4,415.1| 4,447.5| ........
1. Effective with the estimates scheduled for release on November 26, 2002, chained-dollar gross product of nonfinancial chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.
corporate business for 1999 to 2002 will be revised to reflect revisions to the gross product price indexes for nonfinancial 3. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product and the

industries. consumption of fixed capital.
2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the
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2. Personal Income and Outlays

Personal Income and Outlays

August 2002

Table 2.1. Personal Income and Its Disposition
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
v | 1] 1l v | 1] 1l v | 1] 1l v | 1]
Personal income 1 7,426.0|7,786.5 | 8,406.6 | 8,685.3 | 7,575.8 | 7,655.9  7,722.2 | 7,807.7 | 7,960.2 | 8,211.6 | 8,350.2 | 8,487.8 | 8,576.6 | 8,658.1 | 8,676.2 | 8,706.2 | 8,700.9 | 8,810.4 | 8,921.5
Wage and salary disbursements 2 4,192.8 |4,470.4 | 4,836.3 | 4,950.6 | 4,300.5 | 4,389.8 | 4,426.9 | 4,487.6 | 4,577.5 | 4,757.4 | 4,790.8 | 4,879.3 | 4,917.8 | 4,960.4 | 4,956.8 | 4,953.7 | 4,931.4 | 4,965.2 | 5,001.3
Private industries ............ 3 35001 | 3,746.3 | 4,067.4 | 4,139.8 | 3,596.0 | 3,676.5 | 3,707.6 | 3,759.8 | 3,841.1 | 4,001.2 | 4,021.5| 4,106.9 | 4,139.9| 4,165.2 | 4,151.0 | 4,136.6 | 4,106.2 | 4,124.8 | 4,153.1
Goods—producing industries . 4 1,0385 | 1,088.6 | 1,163.7 | 1,142.4| 1,057.3 | 1,073.8 | 1,078.2 | 1,0925| 1,109.9| 1,166.9| 1,153.1| 1,171.8| 1,163.0 [ 1,156.3 | 1,150.0 | 1,140.0| 1,123.3| 1,122.2| 1,122.4
M ing 5 756.6| 782.0| 829.4| 789.4| 7643| 7731| 7748| 786.3| 793.8| 839.0| 8226| 835.8| 8203| 807.2| 797.1| 7834| 769.9| 765.8| 767.2
Distributive industries 6 94891 1,020.8 | 1,094.8 [ 1,109.2| 9745| 999.7| 1,009.9| 1,023.1| 1,050.4 | 1,076.8 | 1,087.2 | 1,105.2 | 1,109.8| 1,115.0| 1,112.3| 1,110.8| 1,098.6 | 1,105.9 | 1,113.5
Service industries ... 7 1512.7|1:636.9 | 1:808.9 | 1:888.2 | 1,564.1 | 1,603.0 | 1:619.5 | 1:644.2 | 1:680.9 | 1.757.4 | 1.781.2 | 1:829.9 | 1:867.0 | 1:893.9 | 1:888.8 | 1:885.8 | 1,884.3 | 1:896.8 | 1.917.3
Government 8 692.7| 7242| 7689| 810.8| 7046| 7133| 7193| 727.7| 736.4| 7562| 769.3| 7724| 777.9| 7952| 805.8| 817.1| 8252| 840.4| 8482
Other labor iNCOME ............ccoevveiiiinnnnnnnnns 9 490.6( 510.2| 544.2| 570.4| 497.7| 502.6| 507.3( 512.6| 518.3| 530.5| 540.0| 548.7| 557.4| 564.7| 568.2| 572.4| 576.3| 590.8| 603.6
Proprietors’ income with inventory valuation and
capital consumption adjustments ............... 10 623.8| 678.4| 714.8| 727.9| 643.8| 659.3| 674.2| 682.7| 697.4| 702.5| 718.8| 718.6| 719.3| 721.2| 726.6| 732.4| 731.3| 748.4| 750.2
Farm 1 25.6 27.7 22.6 19.0 27.9 30.1 29.7 25.7 254 22.3 25.0 21.7 21.2 19.3 18.4 19.3 19.2 21.7 8.6
Nonfarm 12 598.2| 6507 6922| 7088| 6158| 629.2| 6445| 657.0( 672.0| 680.2| 693.8| 696.9| 698.1( 7019 7082| 713.1 7121 7267 7416
Rental income of persons with capital
consumption adjustment .. 13 138.6| 149.1| 146.6| 137.9| 146.5| 148.9| 149.9| 145.8| 152.0| 151.4| 146.7| 144.9| 143.5| 137.0| 134.3| 140.8| 139.3| 141.3| 154.6
Personal dividend income .... 14 348.3| 328.0| 375.7| 409.2| 346.3| 331.7| 323.4| 324.0| 333.1| 350.8| 369.3| 385.7| 397.2| 402.5| 406.0| 411.0| 417.3| 423.7| 430.3
Personal interest income .. 15 964.4( 969.2(1,077.0/1,091.3| 974.2| 948.8| 960.8( 971.5| 995.8|1,028.7|1,074.3|1,094.6 (1,110.3 1,108.4 |1,097.2|1,086.4 | 1,072.9 | 1,069.9 | 1,085.2
Transfer payments to perso 16 983.7(1,018.51,070.3|1,170.4| 989.1(1,007.3 (1,014.8 (1,022.1|1,029.6 | 1,044.8 | 1,065.5 | 1,076.6 | 1,094.2 (1,135.0 | 1,159.1|1,182.5 | 1,205.0 | 1,252.0 | 1,280.1
Old-age, survivors, disability, and health
insurance benefits 17 5781| 588.0| 6172 664.3| 577.8| 584.4| 586.6( 589.0| 591.9| 6023 617.7| 621.2| 627.7| 6529 6602| 670.1| 6740 690.2| 696.3
Government unemployment insurance benefits |18 19.5 20.3 20.5 31.9 19.8 20.5 20.6 20.0 20.0 20.1 19.8 20.3 22.0 24.2 29.2 33.1 410 52.3 65.1
Veterans benefits 19 234 243 251 26.7 236 241 242 243 244 25.0 25.0 251 253 26.0 26.4 26.7 217 285 293
Other transfer payments . 20 362.8( 3859 4074 4476( 3679 378.3| 3834 3887 3933 3975 403.1| 4100 4192 431.9| 4433| 452.6| 462.4| 481.0| 4895
Family assistance ! 21 17.0 17.7 18.3 19.2 17.1 17.4 17.6 17.8 18.0 18.0 18.2 18.4 18.6 19.0 19.2 19.3 19.4 19.3 19.3
Other 22 3457 368.3( 389.2( 4283 350.7( 360.9( 3658 3709 3753 379.5( 3849 391.6( 4006( 413.0( 4241 4333 443.0( 461.7( 4701
Less: Personal contributions for social insurance |23 316.3| 337.4| 358.4| 372.3| 322.4| 332.4| 335.1| 338.6| 343.6| 354.5| 355.3| 360.6| 363.1| 371.1| 372.2| 373.1| 372.7| 380.9| 383.8
Less: Personal tax and nontax payments ............. 24 (1,070.4)1,159.1|1,286.4|1,292.1(1,108.5(1,125.5|1,142.0 | 1,167.2 | 1,201.8 | 1,256.3 | 1,273.0 ( 1,299.6 | 1,316.7 | 1,340.6 | 1,336.1 | 1,181.9(1,309.7 [ 1,142.1 | 1,131.7
Equals: Disposable personal income .. 25 [6,355.6 (6,627.4|7,120.2|7,393.2 | 6,467.3 | 6,530.3 | 6,580.2 | 6,640.5 | 6,758.4 | 6,955.3 | 7,077.2 | 7,188.2  7,259.8 | 7,317.5 | 7,340.0 | 7,524.2 ( 7,391.2 | 7,668.3 | 7,789.8
Less: Personal outlays ................ 26 |6,054.1|6,453.3|6,918.6|7,223.5|6,189.7 | 6,276.4 | 6,400.3 | 6,507.2 | 6,629.4 | 6,775.9 | 6,869.8 | 6,976.7 | 7,052.1 | 7,143.9 | 7,198.5 | 7,222.0 | 7,329.6 | 7,396.3 | 7,481.9
Personal consumption expenditures 27 5,856.0 | 6,246.5| 6,683.7 | 6,987.0 | 5,989.1| 6,076.6 | 6,195.6 | 6,299.4 | 6,414.5| 6,552.2 | 6,638.7 | 6,736.1| 6,808.0 | 6,904.7 | 6,959.8 | 6,983.7 | 7,099.9 | 7,174.2| 7,253.2
Interest paid by persons 28 173.7| 179.5| 2054| 2054| 174.7| 1735| 1775| 180.1 186.8| 195.6| 202.0| 210.6| 213.2| 208.3| 207.7| 206.5| 199.1 190.6| 197.0
Personal transfer payments to the rest of the world
(net) 29 243 27.3 295 31.1 25.8 26.3 27.2 27.6 28.2 28.2 29.0 30.0 30.9 30.9 30.9 31.8 30.6 315 31.7
Equals: Personal saving ................ccoevvuunnnnnnnns 30 301.5| 174.0| 201.5| 169.7| 277.6| 253.9| 179.9| 133.3| 129.0| 179.4| 207.5| 211.5| 207.7| 173.7| 141.6| 302.2 61.5( 272.0( 307.9
Addenda:
Disposable personal income:
Total, billions of chained (1996) dollars > .......... 31 6,168.6 | 6,328.4 | 6,630.3 | 6,748.0 | 6,246.6 | 6,288.4 | 6,301.0 | 6,325.0 | 6,399.3 | 6,530.4 | 6,607.6 | 6,676.8 | 6,706.2 | 6,704.3 | 6,694.8 | 6,864.0 | 6,729.1| 6,962.5 | 7,028.3
Per capita:
Current dollars 32 23,031| 23,742| 25,205| 25,859| 23,329 | 23,498 | 23,614 | 23,753 | 24,099 | 24,734 | 25,097 | 25,407 | 25577 | 25,713 | 25,717 | 26,275| 25,729 | 26,621 | 26,964
Chained (1996) dollars 33 22,354 | 22,671| 23,471 23,602 | 22,533 | 22,628 | 22,612| 22,625| 22,818 | 23,223 | 23,432 | 23,599 | 23,627 | 23,558 | 23,456 | 23,970 | 23,424 | 24,171| 24,328
Population (mid—-period, millions) . 34 276.0| 2791 2825| 2859| 277.2| 277.9| 2787| 2796| 280.4| 281.2| 282.0| 282.9| 283.8| 2846 2854| 286.4| 287.3| 288.1 2889
Personal saving as a percentage of disposable
personal inCOME ..........coooeeviiiiiiinnnnnnnnnns 35 4.7 2.6 2.8 2.3 43 3.9 2.7 2.0 1.9 2.6 2.9 2.9 2.9 2.4 1.9 4.0 .8 3.5 4.0

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating under
the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
Nore. Percent changes from preceding period for disposable personal income are shown in table 8.1.
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Table 2.2. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | Il 1 [\ | Il 1 v | Il Il v | Il
Personal consumption expenditures ... 5,856.0 | 6,246.5 | 6,683.7 | 6,987.0 | 5,989.1 | 6,076.6  6,195.6 | 6,299.4 | 6,414.5| 6,552.2 | 6,638.7 | 6,736.1 | 6,808.0 | 6,904.7 | 6,959.8 | 6,983.7 | 7,099.9 | 7,174.2 | 7,253.2
Durable goods ............... 693.2| 755.9| 803.9| 835.9| 725.1| 728.7| 749.9| 765.1| 779.9| 808.4| 799.3| 810.6| 797.2| 816.8| 820.3| 824.0| 882.6| 859.0| 857.8
Motor vehicles and parts 288.8| 3191 336.6| 361.3| 310.7| 305.3| 318.7| 324.6| 328.0| 344.4| 3324| 341.7| 3281 345.8| 349.0| 351.0| 399.5| 365.8| 361.6
Furniture and household equipment 265.2| 285.5| 304.8| 306.1 270.9| 276.6| 2821 288.6| 294.8| 303.0| 3054| 306.0|/ 304.9| 304.3| 303.9( 3049| 311.5( 3171 3204
Other 139.3| 151.2| 162.4| 168.4| 1435| 146.8| 149.1 152.0| 1571 161.0| 161.5| 162.9| 164.3| 166.7| 167.5| 168.1 1715 17641 175.8
Nondurable goods ..............oooeviiiiiiiiieiiiennnnnns 6 1,708.5(1,830.1(1,972.9(2,041.3 (1,744.4(1,773.1(1,814.4 ( 1,841.3 [ 1,891.7 ( 1,926.9 ( 1,964.9( 1,988.9 ( 2,011.1 | 2,031.5 | 2,044.8 | 2,044.3 | 2,044.4 | 2,085.1 | 2,105.6
Food 7 852.6| 8989| 955.0| 992.4| 873.1 877.8| 8911 900.7| 925.9| 937.5| 952.7| 961.2 968.8( 984.2| 988.7| 993.8| 1,002.8| 1,025.0| 1,023.5
Clothing and shoes 8 2848 301.0| 313.7| 3153| 2885| 296.4| 301.6 302.1| 304.1| 308.7| 3121| 3151| 318.7| 317.9 313.6| 3121| 317.4| 325.8| 324.1
Gasoline, fuel oil, and other energy goods . 9 127.9| 142.9| 182.5| 178.6| 125.2| 123.2| 139.9| 1486| 159.8| 173.0| 181.5 1857 189.7| 186.6| 191.7| 179.3| 156.7| 156.2| 172.0
Gasoline and oil .. 10 114.8| 129.3| 164.4| 1621| 112.9| 1106| 126.4| 134.8| 145.4| 156.2| 164.2| 167.6( 169.5 167.0| 175.4| 163.6| 142.2| 142.3| 158.0
Fuel oil and coal .. 1 13.1 13.6 18.1 16.5 12.2 125 135 13.8 14.4 16.8 17.3 18.1 20.2 19.6 16.2 15.7 14.5 13.9 14.0
Other 12 443.3| 4874 521.8| 555.0| 457.6| 475.8| 481.8| 489.9( 502.0( 507.7| 5186| 526.9| 533.9| 542.8| 550.8| 559.2( 567.5| 578.0| 585.9
SEIVICES ..eovveieieiiiiiiiiiiiieee e eeee s 13 |3,454.3|3,660.5(3,906.9(4,109.9|3,519.6 | 3,574.8 | 3,631.3 | 3,693.1( 3,742.9 3,816.9 | 3,874.5 3,936.6 | 3,999.7 | 4,056.4 | 4,094.7 | 4,115.4 [ 4,172.9 | 4,230.1 | 4,289.8
Housing 14 859.7| 912.6| 960.0| 1,014.5| 879.6 895.7( 907.4| 918 928.7| 941.2| 953 965 979.3| 993.4| 1,007.9] 1,021.1] 1,035.5| 1,051.7 | 1,065.9
Household operation ... 15 3456| 360.4| 386.2| 406.3| 344.2( 351.0( 3585| 367.8| 364.3| 366.6| 382.6( 390.3| 4055| 416.8| 406.7| 404.8| 396.9| 399.2( 4004
Electricity and gas .. 16 128.9| 129.9| 1424 1545 122.8| 126.7| 129.6| 134.9| 128.6( 1271 1391 1445| 158.7| 167.2| 155.8| 151.8| 1431 143.9| 1449
Other household operation . 17 216.7| 230.4| 243.9| 251.8| 221.4| 224.3| 228.9| 232.8| 235.7| 239.5| 243.4| 245.8| 246.8| 249.6| 250.9| 253.0| 253.8| 255.4| 2555
Transportation 18 246.3| 259.4| 267.8| 271.4| 250.2| 254.9| 258.0| 261.4| 263.3| 264.8| 267.1 268.4| 271.0| 273.3| 273.2| 2701 269.0| 273.3| 2749
Medical care 19 899.0| 937.2| 991.8|1,072.2| 9101 919.9| 929.9| 943.0| 956.0| 965.9| 982.3|1,000.1| 1,019.1| 1,042.6| 1,064.2| 1,079.0| 1,103.1] 1,119.0| 1,138.5
Recreation 20 221.0| 237.6| 255.5| 271.9| 226.6| 230.0| 235.4| 240.8| 244.0| 249. 253.5| 257.7| 261.8| 268.1 271.2| 271.7| 276.6| 279.0| 284.0
Other 21 882.6| 953.4|1,045.5| 1,073.6| 908.8| 923.3| 9421 961.7| 986.5| 1,029.1| 1,035.6| 1,054.3| 1,063.1| 1,062.2| 1,071.4| 1,068.8 | 1,091.8 | 1,107.8 | 1,126.1
Addenda:
Energy goods and Services '..........cccooerericririinns 22 256.8| 272.8| 324.8| 333.0| 247.9| 249.9| 269.5| 283.5| 288.4| 300.1 320.7| 330.2| 348.3| 353.8| 347.5| 331.0 299.8| 300.1 316.9
Personal consumption expenditures less food and
energy 23 4,746.7 | 5,074.8 | 5,403.9| 5,661.6 | 4,868.1| 4,948.9| 5,035.0| 5,115.2| 5,200.2 | 5,314.6 | 5,365.4 | 5,444.7| 5,490.9| 5,566.7 | 5,623.7 | 5,658.9 | 5,797.3 | 5,849.1 | 5,912.8
1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
Table 2.3. Real Personal Consumption Expenditures by Major Type of Product
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | Il 1 [\ | Il 1 [\ | Il 1 [\ | Il
Personal consumption expenditures ............ 1 5,683.7  5,964.5 6,223.9 | 6,377.2 | 5,784.7 | 5,851.4 | 5,932.8 | 6,000.1 | 6,073.6 | 6,151.9 | 6,198.2 | 6,256.8 | 6,288.8 | 6,326.0 | 6,348.0| 6,370.9 | 6,464.0 | 6,513.8 | 6,544.2
Durable goods 2 726.7| 812.5| 878.9| 931.9| 767.3| 777.6| 804.2| 824.1| 844.2| 879.5| 871.3| 888.5| 876.5| 900.6| 912.4| 922.6| 992.0| 975.9| 981.7
Motor vehicles and parts 3 292.0| 3221 338.4| 361.9| 313.2| 309.0| 322.9| 326.9| 329.5| 347.3| 333.8| 343.6| 329.1 3451 349.5| 352.8| 400.4| 370.0| 368.6
Furniture and household equipme 4 293.3| 3351| 374.0| 398.0| 307.2( 317.8| 3286| 340.8| 353.1| 366.0( 372.2( 377.1| 380.6| 386.0| 392.8| 399.5| 413.6( 4282 436.9
Other 5 141.8| 156.5| 169.6 175.3| 147.0| 151.6| 153.4| 157.7| 163.5( 167.8| 168.6| 170.7| 171.3| 173.1 1742 175.0| 178.9| 184.2| 184.2
Nondurable goods ..............coooviiiiiiiiiiiiennnnnns 6 1,686.4(1,765.1(1,833.8(1,869.8 (1,715.3 ( 1,736.1 | 1,756.7 ( 1,767.7 [ 1,799.9( 1,809.7 ( 1,831.6  1,840.9( 1,853.1 | 1,863.7 | 1,862.3 | 1,868.3 [ 1,885.0 ( 1,921.4 ( 1,918.6
Food 7 819.4| 846.8| 879.0| 887.0| 832.8| 831.9| 842.2| 847.3| 866.0| 870.8| 880.5| 880. 883.9| 889. 887.4| 884.3| 887.1 901.4| 898.9
Clothing and shoes 8 290.4| 31241 329.4| 337.7| 295.8| 307.9| 311.6( 3141 3147| 322.3| 3279| 332.3| 335.1 334.3| 334.7| 3371 3448| 355.8| 355.2
Gasoline, fuel oil, and other energy goods . 9 146.1 1511 149.7| 151.2| 147.2| 148.8| 152.0 150.7| 152.7| 147.7| 1501 150.1 150.8| 151.3| 148.3| 151.9( 153.4( 157.2| 154.0
Gasoline and oil .. 10 131.8| 136.4| 135.7( 138.8| 133.4| 1343| 136.8| 136.1 138.6| 1344| 1359| 136.1 136.3| 137.6| 136.2| 139.9| 1414 1451 142.2
Fuel oil and coal .. 1 143 14.7 14.0 12.6 13.9 14.6 15.2 14.7 141 13.3 14.2 14.0 14.5 13.9 12.3 12.2 12.2 12.4 1241
Other 12 430.8| 455.7( 477.0| 4955| 439.7| 448.1| 451.7| 456.3| 466.6| 469.8| 4741| 479.2| 484.7| 490.0( 4935 496.5| 502.0| 5101 513.4
SEIVICES ..evvviieiiiieiiiiiriiiens e eeee s 13 |3,273.4|3,395.4(3,524.5( 3,594.9 | 3,307.6 | 3,343.6 | 3,379.7 | 3,417.4 | 3,440.7 | 3,477.7 | 3,508.2 | 3,541.7 | 3,570.6 | 3,576.3 | 3,589.3 | 3,597.5 | 3,616.6 | 3,642.2 | 3,669.2
Housing 14 808.7| 8350| 851.3| 866.0| 817.1| 827.6( 833.0| 837.7| 841.6| 844.7| 8495 853.4( 857.5| 862.0| 865.1| 867 869.6| 874.0| 878.4
Household operation ... 15 3435| 358.7| 377.8| 382.6| 3427 3496 357.8| 366.9| 360.7| 362.7| 377.2( 380.8| 390.5| 389.4| 381.5| 381.9| 377.7( 381.3| 3824
Electricity and gas .. 16 130.9| 132.3| 137.0( 1345 1259| 1299| 132.7| 137.2| 1295( 127.8| 137.2| 1375| 1457| 1425| 133.0( 132.4| 130.2| 133.5| 133.6
Other household operation . 17 2126| 226.2| 240.5| 248.2| 216.6 2195 2249| 2295| 2309| 234.8| 239.9( 2432 2443| 246.4| 248.9| 249.9| 247.8( 248.0| 2489
Transportation 18 234.7| 246.2| 253.0| 2511 238.2| 242.3| 2445| 248.0| 250.0| 251.7| 253.0| 253.2| 254.2| 253.3| 252.5| 250.0| 248.6| 250.9| 250.1
Medical care 19 857.7| 875.6| 900.1 938.3| 862.4| 867.3| 8721 878.6| 884.4| 888.5| 896.2| 903.2| 9125| 921.4| 932.7| 944.3| 954.9| 963.4| 9744
Recreation 20 209.0| 218.4| 226.5| 233.2| 212.7| 2142| 2171 220.6| 221.7| 223.8| 225.9| 2271 229.3| 232.9| 2331 2321 234.8| 235.6| 237.2
Other 21 819.3| 860.9| 915.1 922.7| 833.7| 841.9| 854.7| 865.6| 881.3| 904.6| 905.9| 923.3| 926.4| 917.1 923.5| 921.0| 929.2| 935.3| 9449
Residual 22 -3.0 -95| -16.7| -23.6 -4.9 -6.5 -8.6| -11.0) -11.9| -157| -16.6| -17.8| -16.6| -18.7| -21.4| -23.2| -31.5| -34.1| -34.8
Addenda:
Energy goods and services '...........ccoocuerinriiiis 23 277.0| 283.3| 286.4| 285.6| 272.6| 278.5| 284.5| 287.8| 282.4| 275.6| 286.9| 287.3| 295.8| 293.3| 281.1 284.3| 283.6| 290.7| 287.7
Personal consumption expenditures less food and
energy 24 4,587.0| 4,833.4| 5,057.5| 5,204.5| 4,677.9| 4,740.0 | 4,805.3 | 4,864.3 | 4,924.1| 5,004.7 | 5,029.8 | 5,088.0 | 5,107.7 | 5,142.2| 5,179.7 | 5,202.4| 5,293.6 | 5,322.1| 5,358.0

1. Consists of gasoline, fuel, oil, and other energy goods and of electricity and gas.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses

weights of more than one period, the corresponding chained-dollar estimates are usually not additive.The residual line is

the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4.
Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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Table 2.4. Personal Consumption Expenditures by Type of Expenditure
[Billions of dollars]

Line | 1998 1999 2000 2001 Line| 1998 | 1999 | 2000 | 2001
i Income loss (s.) ' 58 14 15 17 1.8
Personal expenditures 1 5,856.0 | 6,246.5| 6,683.7 | 6,987.0 Workers’ cor ion (s 59 83 65 59 64
Personal busi 60 529.8( 575.2| 632.5| 634.3
F“'I’:g:é‘d tobacco 2 906.9 964.7| 1,027.2| 1,068.7 Brokerage charges and investment counseling (s.) .... 61 58.1 72.2 88.4 74.2
purchased for off-premise consumptlon (n.d.) 3 507.9 537.7 568.6 589.0 Bank service charges, trust services, and safe deposit box
Purchased meals and beverages (n.d.) ! ..... 4 335.4 351.5 376.5 393.2 tal 62 55.7 63.2 68.4 735
Food furnished to employees (including military)(n.d.) 5 8.8 91 94 9.7 Se{f,’{éfs ﬁr)mshed without payment by financial
?gggczzﬂggggmg?ncgﬂ)sUm9d onfarms (n.d.) ..... g s4a 65'8 72-2 76'2 intermediaries except life insurance carriers (s.) 63 221.2| 233.8| 258.1| 2595
-a. g - - - Expense of handling life insurance and pension plans (s.) 7 ... |64 90.9 96.2 102.8| 103.9
Addenda: Food excluding alcoholic by LR 8 7451| 7862| 834.2| 866.2|| Legalservices (s.) 65 58.7| 624| 652| 704
O onole bovorages purchased of of- s B | ezl taal le4l 179
premise consumption (n.d.) 9 62.1 65.2 70.3 731 er (s. - . - -
Other alcoholic beverages (n.d.) . 10 45.4 474 50.5 53.1|| Transportation 649.9| 707.8| 768.9| 794.8
Usar-operated(m;nsponation . 599.2 654.‘71 111.9 ?42.0
. . . ew autos 87.9 98. 05.5 05.9
Shoes (1.0 ies, and jewelry }; 3%‘2‘ 3?&; 4g%g 41278 Net purchases of used autos (d.) 549 57.7| 594 606
Clothing and accessories except shogs 113 o420| 2561 | 2671 267.9 Other motor vehicles (d) ... 10451 11871 1259 1490
) > 8 Tires, tubes, accessories, and other parts (d.) 415 444 45.9 458
mg?:g:daggy‘;m(lgrgr;s (nd.) : }‘5‘ 1%2 13‘2‘8 1;;2 1;%2 Repair, greasing, washing, parking, storage, rental, and
Standard clothing issued to military personnel (n.d) . . |16 3 3 3 3 Gals%alisr:ggar(msd')oil (n.d ;g ﬁgg 1%; }gii 12;?
Cleaning, storage, and repair of clothing and shoes (s) |17 13.8 14.6 15.5 15.6 : v : ) ) iy
| Y H m 4 11 1 Bridge, tunnel, ferry, and road tolls (S.) .......ccccccceureienircun 76 4.0 44 4.6 49
Je‘;]ve ry and watches (d.) 13 4-3 23-5 51. 51.0 Insurance (s.) 77 380 368| 307| 321
Other (s.) 9 24. 7.0 295 308l pyrchased locai transportation o |78 123 124 127| 132
Personal care 20 79.9 84.0 87.8 89.1 Mass transit systems (s.) |79 8.3 8.6 9.1 9.5
Toilet articles and preparations (n.d.) 21 52.7 55.1 56.5 56.5 Taxicab (s.) 80 41 3.8 3.6 37
Barbershops, beauty parlors, and health clubs (s. .22 27.2 28.9 31.2 32.6 Pu'r:::hlased intercity transportation ... g; 38.4 40.7 44.% 39.;
Housing 23 850.7| 912.6| 960.0| 1,014.5 ailway (s. e 7 . .
Owner-occupied nonfarm dwellings-space rent (s.) + 24 625.0 666.4 7049 751.0 EUIS (s) 83 1.9 S-U 1.5 ;3
Tenant-occupied nonfarm dwellings-rent (s.) 25 1940 2028| 207.8| 2171 iline ) 8 32-8 327 36-; 3 2
Rental value of farm dwellings (s.) ......... 126 6.7 72 76 8.0 Other (s.) 85 9 5.3 5. 8
Other (s.) ¢ 27 34.0 36.1 396 385 i 29,1 2% . 0.9
perati 28 642.9| 677.7| 723.9| 747.3|| R 489.1| 526.5| 564.7| 593.
Furniture, including mattresses and bedsprings (d.) 29 56. 60.3 64.4 64.0 I%AOOkS and maps (d.) ; 2?-2 32-8 32% 35-;
Kitchen and other household appliances (d. 30 321 3411 357 36.1 agazines, newspapers, and sheet music (n.d.) . 31.01 325| 34 35.
China, glassware, tableware, and utensils ( 31 291 314 33.3 34.1||  Nondurable toys and sport supplies (n.d.) 55| 604| 627 667
Other durable house furnishings (d.) ® 32 571 61.6 65.1 66.4||  Wheel goods, sports and photographic equmment boats, and
Semidurable house furnishings (n.d.) 33 345 36.8 38.3 38.7 pleasure aircraft (d.) . : e 90 46.2 504 553 60.8
Cleaning and polishing preparations, and miscellaneous Video and audio goods, including musical instruments, and
household supplies and paper products (n.d) 34 535 569 593| 617 computer goods (d.) ............. o A 903( 981) 106.3] 1056
i o i Video and audio goods, including musical instruments (d.) |92 61.6 66.7 71.8 727
Stationery and writing supplies (n.d.) ........ . |35 21.3 22.6 23.4 23.5 d
Househoid utilities 36 186.2 190.1 209.2 2917 Computer§, peripherals, and software (d.) .........c...coooveveeen. 93 28.7 31.4 34.5 329
Electicty (5) 1 L3 La| Tos| 195N R, soeds, ana poveo panis i % | 59| 17| 17b| 15
Gas (s.) 38 25 333 408 491||  Flowers, seeds, and potted plants (n.d.) ..........ccoovvocrrrirines . . . .
Water and Other Sanitary SErvices (5.) .................. 39 42| 466| 488| 507 Adﬂlfﬁé‘)n"é.é‘iure meaterssp(escgam’ amt % 241 Bl 24
Fuel oil and coal (n.d.) 40 13.1 13.6 18.1 16.5(  VOLDU BILLIY HISALIS AS:) e : : : . .
TelEphONe and te1Egraph (S.) ........ow-wrrorrrrr 41 1129 1223 1306| 1365 Legitimate theaters and opera, and entertainments of
Domestic service (s.) 42 16.0 149 16.0 14.6 Spggtf;%?fs'}’g‘rstgt(us“fﬂs (except athletics)(s.) w...covvsvvenes 98 g; gg gg }g?
10 )2 . . . .
Other (s.) 3 487 466 485 500 Clubs and fraternal organizations (s.) 22.... 14.9 15.9 16.7 17.3
Commercial participant amusements (s.) 2 57.3 63.0 68.4 733
Medical care 44 1,041.7( 1,097.9| 1,171.1| 1,270.2 Pari-mutuel net receipts (S.) .............. 4.3 4.5 4.7 4.8
Drug preparations and sundries (n.d.) ''. . |45 1221 139.2 156.3 176.4 Other (s.) 2 117.0| 1251 134.4| 1429
Ophthalmic products and orthopedic app X . |46 20.6 21.6 22.9 21.6| Educati d h 140.2| 152.1| 164.0| 174.9
Physicians (s.) 47 2205| 2303| 2443| 266.7|| - Higher education (s) > ol Dasl a1l a7
Dentists (s.) . . . 48 55.1 58.3 627 67.5  Nursery, elementary, and secondary Schools (s.) 2 ............... 106 299 320 340| 355
Other professional services (s.) 12 .49 1321 137.0 1428 153.5 Other (s.) 27 107 36.3 408 46.9 517
i i 13
b nd nursing homes |2 a28| qas) 1S 509511 Religious and welfare activities (5.) % ... 108 | 163.9 172.9] 1%0.1| 199.6
Nonprofit (s.) 52 233.0| 2459| 259.7| 281.0
Proprietary (s.) 53 41.9 424 448 50.8|( Foreign travel and other, net -15.1( -16.0| -16.1( -12.9
Government (s.) 54 79.3 825 87.8 94.1 Foreign travel by U.S. residents (s.) 2* 68.8 723 80.9 76.3
Nursing homes (s.) 55 73.7 75.1 792 83.6 Expenditures abroad by U.S. residents (n.d.) . 3.1 3.2 3.3 3.6
Health insurance 56 63.6 65.7 70.6 75.0 Less: Expenditures in the United States by nonresidents (s.) *° [ 112 85.4 89.6 98.3 90.6
Medical care and hospitalization (s.) ™........ccccccoueuvinnuns 57 53.9 577 63.0 66.8 Less: Personal remittances in kind to nonresidents (n.d.) ...... 113 1.6 1.9 2.0 22

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms.
Includes meals and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal
services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen
cabinets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appli-
ances and furniture and purchases of fuel and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air
conditioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames,
mirlrors, art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden
tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also
includes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical
services.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others
providing health and allied services, not elsewhere classified.

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and
nursing homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and
dismemberment insurance provided by commercial insurance carriers, and (2) administrative expenses (including
consumption of fixed capital) of nonprofit and self-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of commercial life insurance carriers, (2) administrative expenses of
private noninsured pension plans and publicly administered government employee retirement plans, and (3)
premiums, less benefits and dividends, of fraternal benefit societies. For commercial life insurance carriers,
excludes expenses for accident and health insurance and includes profits of stock companies and services

furnished without payment by banks, credit agencies, and investment companies. For pension and retirement
plans, excludes services furnished without payment by banks, credit agencies, and investment companies.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional
associations, employment agency fees, money order fees, spending for classified advertisements, tax return prep-
aration services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places;
amusement devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino
gambling; and other commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable TV,
film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For
government institutions, equals student payments of tuition. Excludes child day care services, which are included
in religious and welfare activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by
research organizations and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious,
social welfare, foreign relief, and political organizations, museums, libraries, and foundations. The expenditures
are net of recemts—such as those from meals, rooms, and entertainments—accounted for separately in
consumer expenditures, and excludes relief payments within the United States and expenditures by foundations
for education and research. For proprietary and government institutions, equals receipts from users.

9519 Beginning with 1981, includes U.S. students’ expenditures abroad; these expenditures were $0.3 billion in

30. Beginning with 1981, includes nonresidents’ student and medical care expenditures in the United States;
student expenditures were $2.2 billion and medical expenditures were $0.4 billion'in 1981.
Nore. Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).
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Table 2.5. Real Personal Consumption Expenditures by Type of Expenditure
[Billions of chained (1996) dollars]
Line| 1998 1999 2000 | 2001 Line| 1998 | 1999 | 2000 | 2001
" " Personal 60 484.4( 514.2| 550.0( 550.1
Personal consumption expenditures 1 5,683.7| 5,964.5| 6,223.9| 6,377.2 Brokerage charges and investment counseling (s.) ................. 61 60.4 80.0 98.9 86.2
Food and tobacco ...........ccceeenieniennn. 2 865.3 888.9 919.4 926.0 Bank service charges, trust services, and safe deposit box
Food purchased for off-premise consumption (n.d.) 3 492.2 512.4 530.0 533.6 rental (s.) 62 516 56.8 58.8 60.7
Purchased meals and beverages (n.d.) ! 4 318.3 3254 339.8 344.0 Services furnished without payment by financial
Food furnished to employees (including mllltary) (n 5 8.4 8.5 8.7 8.8 intermediaries except life insurance carriers (s.) ............... 63 195.6 2014 220.0| 2274
Food produced and consumed on farms (n.d.) 6 5 5 5 5 Expense of handling life insurance and pension plans (s.) 17 64 81.7 82.3 82.0 80.3
Tobacco products (n.d.) 7 46.1 43.4 42.8 421 Legal services (s.) 54.0 54.7 54.4 55.7
. : : Funeral and burial exp (s.) 14.9 14.6 14.1 14.6
Addenda: Food excluding alcoholic beverages (n.d.) ............ 8 716.0 741.0 768.8 775.2 18
Alcoholic beverages purchased for off- Other (S'! 271 28.1 28.9 294
premise consumption (n.d.) . 60.7 62.5 65.4 66.5|| Transportation . 658.5| 704.8| 726.8| 750.4
Other alcoholic beverages (n.d.) 10 427 433 448 453 Us%r-operetned(ginsportatlon -------------------------------------------------- Gggg Gggé %38 ?ggg
. " - ew autos B . A A
CIoSleg, acgessorms, and jewelry .. 3;"‘28 4%2 45‘;3 43%8 Net purchases of used autos (d.) 575 59.8 60.4 60.4
Shoge (n.) . : : : : Other motor vehicles (d.) ....... 1037| 116:8| 1239| 147.3
othing and accessories except shoes 2 247.2 265.4 280.3 287.5 Tires, tubes, accessories, and other parts (d. 21 453 67 454
Women’s and children’s (n.d.) ......... 159.4 172.6 183.1 187.1 b : : : :
Men’s and boys’ (n.d.) 378 929 973 10055 Repair, greasing, washing, parking, storage, rental, and
en's and boys’ (n.d.) ... . : . : leasing (s.) 74 1486| 156.7| 162.1| 1622
Standard clothing issued to military personnel (n.d) ... . 3 3 3 3 Gasoline and oil (n.d 75 1318 136.4 135.7 1388
Cleaning, storage, and repair of clothing and shoes (s.) ...... 13.3 13.8 143 13.7 Bridge, tunnel. ferry. and road tolls ) 76 36 38 39 39
Jewelry and watches (d.) 478 537 581 580 ge, , ferry, 3 [T . . . .
Other (s.) 3 19 235 256 271 270 Insurance (s.) 33.6 341 34.3 34.3
. ; . . . Purchased local transportation . 122 125 12.6 12.7
Personal care 71.6 80.0 81.7 81.5 Mass transit systems (s.) . 8.2 8.7 9.0 9.1
Toilet articles and preparations (n.d.) 51.8 534 54.1 53.6 Taxicab (s.) 4.0 38 35 35
Barbershops, beauty parlors, and health clubs (s.) . 25.8 26.6 27.6 27.8 Purchased intercity transportation ..............ocoovervenirrrrrrrrrenreenes 36.9 39.3 40.3 38.0
HOUSING .ottt e 808.7| 835.0| 851.3| 866.0 Railway (s.) 7 7 8 8
Owner-occupied nonfarm dwellings-space rent (s.) 4 24 5883| 6107 627.3| 6435 Bus (s.) 1.8 1.8 1.3 1.3
Tenant-occupied nonfarm dwellings-rent (S.) 5............enne. 25 182.9| 1858| 184.0| 1843 Airline (5-)2 295 317 334 316
Rental value of farm dwellings (s.) 26 6. 6. 6.0 5.9 Other (s.) > 4.8 5.0 47 43
Other (s.) ¢ 27 314 325 341 325 Re(B:reaklinn i @ 525.213 52%% 6%2.9 6%116
Household operation 28 6406 677.7| T712.2| 721.8 00ks and maps (d. 7. . 5 .
Furniture, including mattresses and bedsprings (d.) 29 56.9 60.6 65.0 65.7|] Magazines, newspapers, and sheet music (n.d 30.1 30.8 31.8 321
Kitchen and other household appliances (d.) 7. 30 326| 355 375 38.3||  Nondurable toys and sport supplies (n.d.) .. 597) 678| 745| 826
China, glassware, tableware, and utensils (d. 31 288| 318 34.2 35.9(|  Wheel goods, sports and photographic equipment, boats, and
Other durable house furnishings (d.) 32 566 619 659 680  pleasureaircraft(d,) ....... e 90 470 523 581\ 645
Semidurable house furnishings (n.d.) *. 33 36.0 389 416 43,0/ Video and audio goods, including musical instruments, and
Cleaning and polishing preparations, an computer goods (d.) 91 1213 152.7 185.5 2115
household supplies and paper products (n.d) . 52.1 54.4 54.4 54.6 Video and audio goods, including musical instruments (d.) |92 67.4 78.3 90.7 99.0
Stationery and writing supplies (n.d.) ............. 19.8 21.9 223 224 Computers, peripherals, and software (d.) *........cccccoovrvies 93 60.9 91.0 122.0 152.6
Household utilities 1870 1901| 1950 191.3|| Radioand 1 repair (s.) 94 40 39 4.0 41
Electricity (s.) 99.8 101.0 104.4 101.2 Flowers, seeds, and‘poped plants (N.d.) coeeveeieecene 95 16.2 174 17.5 17.9
Gas (s.) 314 316 329 333 Admissions to sp spectator ar 96 223 226 231 239
Water and other sanitary SErvices (S.) .......ccccocccccvvveverrs 39 417 430 43.9 44.4 Motion picture theaters (s.) . 6.6 6.9 6.6 7.1
Fuel oil and coal (n.d.) 40 143 147 14.0 126 Legitimate theaters and opera,
Telephone and telegraph (S.) ............ooooeeeersesicvvvervensrersssss 4 142 1271 1411 151.2 nonprofit institutions (xcept athletics) (5.) -............. 98 8.3 8.1 8.4 8.7
Domestic service (s.) 42 15.1 13.7 14.1 124 Spectator sports (s.) ! . 9 74 77 8.1 8.1
Other (s.) 10 43 416 43.0 429 429 Clubs and fraternal organizations (.) 22..........ccccooereinmeinrinnnes 100 142 147 14.9 14.9
Medical m 2| 1.02 1.062 11102 Commercial participant amt (s.)® 101 549 58.8 61.6 63.9
edical care 995. ,025.5| 1,062.01 1,110. Pari-mutuel Net reCeIPtS (S.) ..uv.evevvvevererereressesevrvonereeeeeeseras 102 4.1 42 4.3 43
Drug preparations and sundries (n.d.) ' 45 177 1294 140.6 152.3 Other (s.) 2 103 1096 1142| 1187| 1222
Ophthalmlc products and orthopedic appliances (d. 46 19. 20. 21. 19.4 i } : . !
213.0 218.7 298.0 2491 and 104 130.7| 136.8( 141.3| 1449
Dentlsts (s. ) 505 511 525 54.4 Higher education (s.) 105 68.7 .5 72.2 73.6
Other professional services (s.) 12. 1241 126.5 128.5 133.9 Nursery, elementary, and secondary schools (s.) .................. 106 28.0 29.2 29.8 29.9
Hospitals and nursing homes ' ... 402| 4181 427.4| 4439 Other(s.)* 107 340| 361 3921 413
Ho&p\tals o) g; gg;z gggg gggg %2213 Religious and welfare activities (S.) 25 ............c...coooovervesresrennn. 108 155.3| 157.5( 164.9| 166.4
onprofit (s. . . . . _ - _ .
Proprietary (5. 53 a12| ‘40| “az2| agi| Foreion travel and other net 3 19 na) na s 50
Government (s.) 54 78.1 79.9 82.8 86.2 oreign travel by ) : : : :
Nursing homes (s.) 55 68.4 675 677 675 Expenditures abroad by U.S. residents (n.d.) ....... e M 35 3.6 4.0 44
Health i X 56 eool &3l &5g| 84|l Less: Expenditures in the United States by nonresidents (s)  |112 | 824| 842| 882| 806
Medical care and NOSPHAIZAION (5.) 14 oo 57 479| 495| 514| 51| Less: Personal remittances in kind to nonresidents (n.d.) ..... 18 161 19 e 2t
Income loss (s.) 15 58 9 9 1.0 1.0 N _ _ _ _
Workers' ion (s.) 16 59 14 10.8 114 121 Residual 114 15.2 41.6 72.6 100.5

*Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially

misleading as a measure of the contribution or relative importance of this component.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

See notes and footnotes to table 2.4.
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Table 2.6. Personal Consumption Expenditures by Type of Product

[Billions of dollars]

August 2002

Line| 1998 1999 2000 2001 Line| 1998 1999 2000 2001
Personal expenditures 1 5856.0| 6,246.5| 6,683.7| 6,987.0  Other(27) 52 34.0 361 396 385
Durable goods 2 693.2 755.9 803.9 835.9|( 4 hold ti 53 345.6 360.4 386.2 406.3
MOLOT VENICIES AN PATES oo 3 2688| 3191| 3366| 3613( Elestricty (37) 2 oea| o7l iersl  0e3
New autos (70) 4 87.9 98.4 1055 105.9 Gas (38) 55 325 33.3 40.8 491
Net purchases of used autos (71) 5 54.9 57.7 59.4 60. Water and other sanitary services (39) . 56 442 46.6 48.8 50.7
Other motor vehicles (72) ... 6 1045 1187( 1259  149.0 Telephone and telegraph (41) 57 112.9 1223 1306 1365
Tires, tubes, accessories, and other parts (73) 7 4.5 444 45.9 45. Domestic service (42) ... 58 16.0 14.9 16.0 14.6
Furniture and household equipment ................ 8 265.2 285.5 304.8 306.1 Other (43) 59 43.7 46.6 485 50.0
Furniture, including mattresses and bedsprings (29 9 56.7 60.3 64.4 64.0
Kitchen and other household appliances (30) . 10 321 341 357 36.11|  Transportation 60 246.3 259.4 267.8 271.4
China, glassware, tableware, and utensils (31) " 291 314 333 34. User-operated transportation .................oooeevevvrrrereeeres 61 195.6 206.3 210.8 218.6
Video and audio goods, including musical instruments, Repair, greasing, washing, parking, storage, rental,
an goods (91) ... ’ 12 90.3 9.1 106.3 105.6 and leasing (74) 62 153.6 165.1 1755 181.6
Video and audio goods, including musical Other user-operated transportation (76+77) 63 42.0 412 353 36.9
instruments (92) 61.6 66.7 7.8 27 Purchased local transportation . 64 12.3 124 127 13.2
Computers, peripherals, and software (93] 14 28.7 31.4 345 32. Mass transit systems (79) ... 65 8.3 8.6 9.1 95
Other durable house furnishings (32) 15 57.1 61.6 65.1 66.4 Taxicab (80 66 41 38 36 37
Other . . - 16 189.3| 1512  1624| 1684 Purchased intercity transportation ............................. 67 384 407 443 39.7
Ophthalmic products and orthopedic appliances (46) 17 20.6 21.6 22.9 21. Railway (82 68 7 7 8 9
Wheel goods, sports and photographic equipment, Bus (83) 69 1.9 20 15 15
boats, and pleasure aircraft (90, 18 46.2 50.4 55.3 60.8 Airline (84) 70 30.8 32.7 36.7 32.4
Jewelry and watches (18) 443 48.5 511 51.0 Other (85) 71 4.9 53 592 48
Books and maps (87) 28.2 30.8 332 35.1
goods 1,708.5| 1,830.1| 1,972.9| 2,041.3|| Medical care 72 899.0 937.2 991.8| 1,072.2
Food 852.6 898.9 955.0 992.4 VS 73 220.5 2303 2443 266.7
Food purchased for off-premise consumption (3) 23 507.9 537.7 568.6 589.0 Dentists (48) . 74 55.1 58.3 62.7 67.5
Purchased meals and beverages (4) ... 24 335.4 3515 376.5 393.2 Other professional services (49) .. 75 132.1 137.0 142.8 153.5
Food furnished to employees (including Hospitals and nursing homes (50) 76 427.8 445.8 4715 509.6
food produced and consumed on farms (5+6) 25 9.3 96 9.9 10.2 Health insurance (56) 77 63.6 65.7 70.6 75.0
Addenda: Food excluding alcoholic beverages (8) .. 26 7451 786.2 834.2 866.2(| Recreation 78 221.0 2376 2555 2719
Alcr?rl%!Fsg%\:)er{:grensp{)ig??g)sed for off- o7 2.1 65.2 703 731 Admissions to specified spectator amusements (96) |79 23.4 25.0 27.1 29.4
Otier alcoholic beverages (10) 28 54 74 505 531 Other (94+100+101+102+103) w...oovvuiriiiiricriricrie 80 197.6 212.6 228.5 2425
Clothing and shoes 29 284.8 301.0 313.7 315.3(  other 81 882.6 953.4| 1,0455| 1,073.6
\sNhoOsérgszgnd children’s clothing and accessories . 24 “r 163 o Personal care f f 82 654 706 76 79
except shoes (14) ‘ 31 1546 1641 1719 17256 Clea1n7|ng, storage, and repair of clothing and shoes " 128 116 155 156
Men’s and boys’ clothing and accessories except shoes Barbershops, beauty parlors, and health clubs (22) |84 27.2 28.9 312 326
(15+16) ... 32 8.7 923 955 95.6 Other (19) 85 244 270 295 308
Gasoline, fuel oil, and other energy goods ....................... 33 127.9 142.9 182.5 178.6 Personal business 86 5298 575.2 632.5 634.3
Gasoline and oil (75) 34 1148 129.3 164.4 162.1 Brokerage charges and investment counseling (61) |87 58.1 722 88.4 742
Fuel oil and coal (40) 35 13.1 136 181 16.5 Bank service charges, trust services, and safe
ther 36 4433|4874 5218|  555.0 46POSit DOX 1ENtal (62) ..oovccrsoorerreorsorsne 88 55.7 63.2 68.4 735
Tobacco products (7) ... 37 54.4 65.9 722 76.3 Services furnished without payment by financial
Toilet articles and preparations (21) . 38 52.7 551 56.5 56.5 intermediaries except life insurance carriers (63) |89 2212| 2338|  258.1 2595
Semidurable house furnishings (33) 39 34.5 36.8 38.3 38.7 Expense of handling life insurance and pension
Cleaning and polishing preparations, and miscellaneous plans (64) 90 90.9 96.2 102.8 103.9
household supplies and paper products (34) . 40 53.5 56.9 59.3 61.7 Legal services (65) 91 58.7 62.4 65.2 70.4
Drug preparations and sundries (45) ...... 41 1221 139.2 156.3 176.4 Funeral and burial expenses (66) . 92 16.2 16.5 16.4 175
Nondurable toys and sport supplies (89) 42 56.5 60.4 62.7 66.7 Other (67) 93 28.9 310 332 35.3
Stationery and writing supplies (35) ... 43 21.3 228 234 235 EQUCAHON AN TBSEATCN .....crrrcrrrerercreorerreren 94 1402| 1521| 1640| 1749
Net foreign remittances (111 less 113) 44 15 13 13 14 Higher ion (105) 95 74.0 793 831 87.6
Magazines, newspapers, and sheet music (88) 45 31.0 325 342 352 Nursery, elementary, and secondary schools (106) |96 29.9 32.0 34.0 355
Flowers, seeds, and potted plants (95) 15.9 16.7 175 18.5 Other (107) 97 36.3 408 469 517
Services 3,454.3| 3,660.5( 3,906.9| 4,109.9 Religious and welfare activities (108) .............cccoocevrueee 98 163.9 172.9 190.1 199.6
Housing 859.7 9126 960.0( 1,0145 Net foreign travel 99 -16.6 -17.3 -17.4 -14.3
Owner-occupied nonfarm dwellings-space rent (24) .... 625.0 666.4 704.9 751.0 Foreign travel by U.S. residents (110) ........ccccoerunne 100 68.8 723 80.9 76.3
Tenant-occupied nonfarm dwellings-rent (25) 194.0 202.8 207.8 2171 Less: Expenditures in the United States by
Rental value of farm dwellings (26) 6.7 7.2 7.6 8.0 nonresidents (112) ... 101 85.4 89.6 98.3 90.6

Norte. The figures in parentheses are the line numbers of the corresponding items in table 2.4.
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Table 2.7. Real Personal Consumption Expenditures by Type of Product

[Billions of chained (1996) dollars]

Line | 1998 1999 2000 2001 Line [ 1998 | 1999 | 2000 [ 2001

Personal consumption expenditures ...................

Durable goods ...........coeiiiiniiiiiie e e
Motor vehicles and parts
New autos (70)
Net purchases of used autos (71) .
Other motor vehicles (72) ........
Tires, tubes, accessories, and other parts (73)
Furniture and household quipment
Furniture, including mattresses and bedsprings (29)
Kitchen and other household appliances (30) .
China, glassware, tableware, and utensils (31) .
Video and audio goods, including musical instruments,

and goods (91
Video and audio goods, including musical instruments
(92)

Computers, peripherals, and software (93) *
Other durable house furnishings (32)
Other
Ophthalmic products and orthopedic appliances (46) ......
Wheel goods, sports and photographic equipment, boat:
and pleasure aircraft (90) .
Jewelry and watches (18) .
Books and maps (87)
Nondurable goods .............cevvveieiieiiiiiiiiiiniieee e
Food
Food purchased for off-premise consumption (3)
Purchased meals and beverages (4)
Food furnished to employees (including m ary) and food
produced and consumed on farms (5+6) ...........c.c......

Addenda: Food excluding alcoholic beverages (8) ............
Alcoholic beverages purchased for off-

premise consumption (9) ..

Other alcoholic beverages (10)

Clothing and shoes

Household operation
1 5,683.7| 5,964.5| 6,223.9( 6,377.2 Eleciricity (37)

2 726.7| 812.5| 878.9| 931.9 Gas (38) |
3 292.0( 3221 3384| 361.9 Water and other sanitary services (39) . 47| 430| 439| 444
4 88.5 999 107.0( 1080 Telephone and telegraph (41) 14.2| 1271 1411| 1512
5 57.5 59.8 60.4 60.4 Domestic service (42) 15.1 13.7 14.1 124
6 1037| 116.8| 123.9| 1473 Other (43) 46| 430| 429| 429
7 421 45.3 46.7 454
8 293.3 335.1 374.0 398.0
9 56.9 60.6 65.0 65.711  Transportation 60 2347| 2462| 253.0| 251.1
10 326 35.5 37.5 383 User-operated tranSpOMation ...................wcrrcrsere 61 185.7| 1945| 200.2| 200.4
1" 28.8 31.8 342 35.9 Repair, greasmg washing, parking, storage, rental, and
leasing (74 62 148.6| 156.7( 162.1 162.2
12 1213 152.7 185.5 2115 Other user- operated transportation (76+77) . . |63 37.2 38.0 38.2 38.3
Purchased local transportation 64 12.2 12.5 126 12.7
6741 783 907/  99.0 Mass transit systems (79) . 65 8.2 8.7 9.0 9.1
60.9 91.0| 1220| 1526 Taxicab (80) 66 40 38 35 35
56.6 61.9 65.9 68.0 Purchased intercity transportation .....................c.oocoo... 67 369| 393| 403| 380
141.8 156.5 169.6 175.3 Railway (82) 68 7 7 8 8
17 19.9 20.6 213 19.4 Bus (83) 69 1.8 1.8 1.3 1.3
Airline (84) 70 295 317 334 316
47.0 52.3 58.1 64.5 Other (85) 71 48 5.0 47 43

1,686.4 1,765.1 1,833.8| 1,869.8 Medlcalcare
8

492.2 512.4 530.0 533.6 Dentlsts (48)
3183 325.4 339.8 344.0 Other professional services (49) ...
Hospitals and nursing homes (50)
25 8.9 9.1 9.2 9.3 Health insurance (56)

Recreation
32-7 22 S 234 26-5 Admissions to specified spectator amusements (96)
7 3.3 8 5.3 Other (94+100+101+102+103)

SHOES (12) v : 429| 464|488 499 Other 81 819.3| 860.9| 915.1| 9227
Women’s and children’s clothing and accessories except Personal care 82 62.6 65.9 68.9 68.6
SNoes (14) ........... : 31 159.4| 1726|1831 1871 Cleaning, storage, and repair of clothing and shoes (17) ... |83 13.3 13.8 14.3 13.7
Men's and boys” clathing and accessories except shoes Barbershops, beauty parlors, and health clubs (22) - 258| 266| 276| 278
(15+16) 32 88.1| 932| 976( 1008 Other (19) 535| o958 271| 270
Gasoline, fuel oil, and other energy goods ..............c.cccooeuees 33 146.1 1511 149.7 151.2 Personal business a844| 5142| 5500| 5501
Easlolllr‘]e and °'|‘ (15) 1?1-8 1?2 4 1?3-7 1:132-8 Brokerage charges and investment counseling (61) 60.4 80.0 98.9 86.2
h”e oil and coal (40) 4 3 4 o 4 0 4 6 Bank service charges, trust services, and safe deposit box
Other- s 08| 4807 4TTo| 4985 rental (62) 88 516| 568| 588| 607
To“acco le uets (7) ... 51 > a % - Services furnished without payment by financial
oilet articles and preparations (21) . 51.8 53 54. 53.6 intermediaries except life insurance carriers (63) .......... 89 1956| 201.4| 2200| 2274
Semidurable house furnishings (33) 360 389 416 430 Expense of handling life insurance and pension plans (64) |90 817| 23| 820| 803
Cleaning and polishing preparations, Legal services (65) 91 540 547| 544| 557
household supplies and paper products (34) 521 54.4 54.4 54.6 Funeral and burial (66) 92 14.9 146 141 146
Drug preparations and sundries (45) ...... 17.7 129.4 140.6 152.3 Other (67) " 93 271 281 28.9 294
Nondurable toys and sport supplies (89) 42 59.7 67.8 74.5 82.6 Education and research 94 1307 136.8| 141.3| 1449
Stationery and writing supplies (35) .. 43 19.8 21.2 223 224 Higher education (105) 95 68.7 715 729 736
Net foreign remittances (111 less 113) 44 1.9 17 2.1 23 Nursery, elementary, and secondary schools (106) ........... 96 28.0 29.2 29.8 29.9
Magazines, newspapers, and sheet music ( 45 30.1 30.8 318 321 Other (107) 97 34.0 36.1 39.2 43
Flowers, seeds, and potted plants (95) . 46 162 1741 175 17.9 Religious and Weifare activities (108) ... 98 1553| 1575| 1649| 1664
Services 47 3,273.4| 3,395.4( 3,524.5| 3,594.9 Net foreign travel 99 -13.3 -134 -9.6 -7.3
Housing 808.7 835.0 851.3 866.0 Foreign travel by U.S. residents (110) ........cccccecierivinnn 100 69.1 709 78.7 73.3
Owner-occupied nonfarm dwellings-space rent (24) 588.3 610.7 627.3 643.5 Less: Expenditures in the United States by nonresidents
I‘enan‘t»oc‘cupi?fj nonfarm dwellings-rent (25) 18(23.8 182.? 18é.8 184.3 (112) 101 82.4 84.2 88.2 80.6
ental value of farm dwelli . . | 5. i
Other (27 ata| a25| a4q| aps|| Resiud 102 | 1500 -417) -725| -99.9
* Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
misleading as a measure of the contribution or relative importance of this component. The residual line is the difference between the first line and the sum of the most detailed lines.
Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 Chain-type quantity indexes for the series in this table are shown in table 7.5.

current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity The figures in parentheses are the line numbers of the corresponding items in table 2.4.
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Table 2.8. Personal Income by Type of Income
[Billions of dollars; months seasonally adjusted at annual rates]
Proprietors’ ilncome wité]
: inventory valuation an
Wage and salary disbursements capital%onsumption  Rental
adustments | 1 one, porsonal
Other ; Personal Personal Transfer :
Y%a[;rftﬂd F;ﬁg%?,?gl Private industries labor C‘;’[I)ti{lm dividend | interest | payments cotr;[t)rr:ts)u-
- income consump- | ncome income | to persons | ¢ co
All Goods-producing Govern- : ;
industries T ] ment Farm Nonfarm tion insurance
Total Manufac- | Distributive | Service adjustment
Total h
turing
7,426.0 4,192.8 3,500.1 1,038.5 756.6 948.9 1,512.7 692.7 490.6 25.6 598.2 138.6 348.3 964.4 983.7 316.3
7,786.5 4,470.4 3,746.3 1,088.6 782.0 1,020.8 1,636.9 7242 510.2 27.7 650.7 149.1 328.0 969.2 1,018.5 337.4
8,406.6 4,836.3 4,067.4 1,163.7 829.4 1,094.8 1,808.9 768.9 544.2 226 692.2 146.6 375.7 1,077.0 1,070.3 358.4
8,685.3 4,950.6 4,139.8 1,142.4 789.4 1,109.2 1,888.2 810.8 570.4 19.0 708.8 137.9 409.2 1,091.3 1,170.4 3723
1998
7,199.8 4,061.0 3,382.2 1,017.3 7465 919.0 1,445.9 678.8 481.6 25.7 577.1 126.2 347.7 918.1 971.3 308.9
7,256.2 4,087.7 3,406.5 1,021.6 749.2 926.0 1,458.9 681.2 4835 236 582.1 127.4 349.2 934.1 979.2 310.5
7,308.4 4,108.7 3,426.0 1,025.0 752.6 928.0 1,472.9 682.7 484.7 22.9 589.4 129.4 350.2 948.2 986.6 311.7
7,340.8 4,130.4 3,444.9 1,029.0 753.1 932.1 1,483.9 685.5 486.7 242 589.5 133.4 350.4 958.9 980.2 312.8
7,385.7 4,161.3 3,472.4 1,034.3 756.4 941.3 1,496.8 689.0 488.2 25.0 590.9 136.2 350.2 968.2 980.4 3145
74219 4177.8 3,486.4 1,034.9 755.2 943.8 1,507.6 691.5 489.9 25.7 597.5 138.9 349.7 975.3 982.5 315.4
7456.7 4,198.1 3,505.0 1,032.3 749.4 951.0 1,521.7 693.1 4915 25.0 602.8 1424 348.7 981.1 983.8 316.6
7497.0 4,236.2 3,539.0 1,045.5 759.7 959.4 1,534.1 697.3 493.1 25.4 600.1 144.4 347.8 983.5 985.2 318.8
September.... 75183 4,250.8 3,550.9 1,049.8 763.8 963.0 1,538.0 699.9 4949 26.0 601.9 1458 347.3 983.3 987.9 319.6
October ........ 7,548.7 4.274.7 3,572.3 1,052.9 763.1 967.3 1,552.1 7024 496.2 276 610.8 145.8 347.1 980.5 986.9 320.8
Novembe 7,581.5 4,305.3 3,600.7 1,056.5 763.9 977.5 1,566.6 704.7 497.7 28.0 615.2 146.6 346.4 975.4 989.6 322.7
December..... 7,597.2 43215 3,615.0 1,062.6 765.7 978.7 1,573.7 706.6 499.3 28.2 621.4 147.2 345.5 966.8 990.9 323.7
1999

January ........ 7,637.2 4,368.0 3,657.0 1,068.8 7707 992.6 1,595.6 711.0 501.4 296 625.6 1485 336.3 954.3 1,004.4 330.8
February...... 7,655.8 4397.8 3,683.7 1,075.9 7734 1,003.6 1,604.3 7141 502.7 30.2 627.8 148.9 3313 944.4 1,005.8 333.0
March......... 7,674.6 44037 3,688.9 1,076.8 775.1 1,002.9 1,609.3 714.8 503.8 305 634.1 149.3 327.5 947.6 1,011.7 3335
7,691.7 4,409.2 3,692.0 1,074.6 7716 1,006.2 1,611.2 717.2 505.6 30.3 641.0 149.5 324.8 954.0 1,011.2 333.9
7,7215 4,430.6 3,712.0 1,079.2 776.2 1,010.2 1,622.6 718.6 507.2 29.8 640.2 149.9 323.1 960.8 1,015.1 335.4
7,753.4 4,440.8 3,718.8 1,080.8 776.7 1,013.3 1,624.6 722.0 509.0 28.9 652.3 150.2 322.2 967.6 1,018.3 335.9
7,7734 4,463.8 3,739.1 1,088.4 783.3 1,017.2 1,633.5 7247 510.7 26.5 654.0 150.3 322.5 965.9 1,017.0 337.3
7,819.5 4,489.7 3,762.0 1,090.6 7855 1,025.9 1,645.5 7217 512.6 256 661.8 150.5 323.7 971.0 1,023.4 338.8
7,830.2 4,509.2 3,778.4 1,098.5 789.9 1,026.2 1,653.7 730.8 514.6 25.1 655.2 136.7 325.8 977.6 1,025.8 339.8
7,898.0 4,539.3 3,805.6 1,099.2 786.4 1,040.4 1,665.9 7337 516.2 259 663.1 151.3 328.8 986.5 1,028.5 341.6
7,955.1 4571.7 3,835.0 1,108.5 792.0 1,047.7 1,678.8 736.7 518.2 25.5 674.1 152.3 332.8 995.5 1,028.2 343.2
8,027.6 4,621.5 3,882.8 1,121.9 802.9 1,062.9 1,697.9 738.8 520.6 24.8 678.9 152.3 337.8 1,005.5 1,082.2 345.9
8,149.6 47282 3,975.9 1,159.3 834.0 1,073.3 1,743.4 752.2 527.1 225 671.9 152.3 344.1 1,015.9 1,041.2 353.4
8,208.8 4,756.9 4,001.6 1,167.9 842.0 1,075.4 1,758.2 755.3 530.6 22.1 677.3 151.6 350.9 1,028.2 1,045.6 354.5
8,276.4 4,787.1 4,026.1 1,173.6 841.1 1,081.8 1,770.7 761.0 533.9 22.4 691.3 150.5 357.3 1,042.0 1,047.6 355.8
8,302.8 4,784.8 4,020.1 1,157.8 826.5 1,087.4 1,774.9 764.7 536.9 25.0 687.7 1479 363.4 1,059.9 1,052.6 355.4
8,349.7 47779 4,005.5 1,146.9 817.6 1,082.9 1,775.8 7724 540.1 25.3 693.2 146.6 369.3 1,075.2 1,076.4 354.3
8,398.1 4,809.8 4,038.9 1,154.5 823.6 1,091.4 1,793.0 770.9 543.1 24.8 700.4 1457 375.2 1,087.8 1,067.5 356.2
8,452.3 4,867.2 4,095.7 1,1734 839.6 1,104.0 1,818.3 7715 545.9 22.4 692.5 1454 380.8 1,088.5 1,069.4 359.8

8,485.8 4,872.1 4,100.3 1,172.0 835.6 1,100.1 1,828.2 771.9 548.7 216 701.4 144.8 385.9 1,094.7 1,076.6 360.1
September.... 8525.5 4,898.5 41248 1,170.2 8322 1,114 1,843.2 7737 551.7 214 696.7 144.3 390.5 1,100.5 1,083.8 361.8
October . 8,556.8 4,910.9 41357 1,168.5 826.8 1,108.5 1,858.7 7752 554.6 216 696.2 144.7 394.4 1,107.6 1,089.1 362.4
Novembe 8,572.6 49185 4,140.9 1,165.9 8225 1,109.0 1,866.0 7776 557.4 213 698.7 143.7 397.4 1,110.9 1,087.7 363.1
December..... 8,600.3 4,9239 4,143.1 1,154.7 811.5 1,112.0 1,876.5 780.8 560.1 208 699.3 142.1 399.8 1,112.2 1,105.8 363.7
8,644.4 4,952.5 4,163.2 1,157.6 811.1 1,118.2 1,887.5 789.3 563.3 19.8 699.9 138.6 401.2 1,110.4 1,128.7 370.2
8,655.8 4,960.6 4,164.0 1,154.8 806.7 1,113.5 1,895.7 796.5 564.9 19.2 699.9 136.9 402.5 1,108.8 1,134.2 371.2

8,674.2 4,968.1 4,168.2 1,156.4 803.9 1,113.3 1,898.4 799.9 565.9 18.8 705.9 135.5 403.8 1,106.1 1,142 372.1
8,678.9 4,967.1 4,164.3 1,154.0 804.2 1,114.2 1,896.1 802.7 566.8 18.4 705.2 133.9 404.9 1,100.9 1,154.1 372.5
8,668.3 4,949.6 41441 1,149.8 796.2 1,109.4 1,885.0 805.5 568.1 18.3 708.6 133.9 406.0 1,097.2 1,158.3 371.7
8,681.3 4,953.9 41447 1,146.2 791.0 1,113.2 1,885.3 809.2 569.8 18.4 7107 135.1 407.2 1,093.6 1,165.0 372.3
8,710.1 4,962.9 4,149.2 1,144.0 788.1 1,117.3 1,887.8 813.7 571.0 19.1 710.2 1378 408.8 1,090.4 1,183.1 3733
8,701.0 4,952.3 4,136.1 1,139.9 782.9 1,112.0 1,884.2 816.2 572.3 19.3 712.8 141.1 411.0 1,086.5 1,178.7 373.0
8,707.5 4,946.1 41246 1,136.2 779.1 1,103.1 1,885.4 821.5 573.8 194 716.4 1435 413.1 1,082.3 1,185.7 372.9
8,685.2 4,923.5 4,100.2 1,125.0 772.9 1,097.3 1,877.8 823.3 574.7 19.1 708.7 141.0 4151 1,074.7 1,200.3 371.9

8,686.7 4,922.3 4,097.6 1,121.7 768.6 1,096.1 1,879.8 824.6 576.2 19.2 7102 139.6 4972 1,072.2 1,201.9 372.1
8,730.9 4,948.6 4,120.8 1,123.0 768.2 1,102.4 1,895.4 827.8 577.9 19.4 7174 137.3 4196 1,071.9 1,212.9 374.0
8,774.9 4,949.6 41134 1,121.0 765.1 1,100.7 1,891.6 836.3 586.1 20.8 7224 1394 421.8 1,070.9 1,2435 379.8
8815.6 4,965.8 4,124.9 1,122.3 766.1 1,105.4 1,897.2 840.9 590.7 21.8 728.2 1413 423.8 1,069.9 1,255.0 381.0

8,840.8 4,980.3 4,136.2 1,123.2 766.3 1,111.5 1,901.5 844.1 595.5 225 729.4 1432 425.5 1,069.0 1,257.6 382.1

8,876.2 4,977.6 4,132.0 1,120.2 765.3 1,107.6 1,904.2 845.6 599.4 14.6 738.3 148.8 428.0 1,077.1 1,274.5 382.1
8915.6 4,996.9 4,148.9 1,121.2 766.9 1,113.9 1,913.8 848.0 603.5 6.3 7425 154.6 430.3 1,085.2 1,279.8 383.5
89726 5,029.4 4,178.5 1,125.7 769.6 1,119.0 1,933.9 850.8 607.9 4.8 744.0 160.4 432.7 1,093.2 1,286.0 385.8
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Table 2.9. Personal Income and Its Disposition
[Months seasonally adjusted at annual rates]
Billions of dollars Disposable personal income
Less: Personal outlays Per capita: ) S;?i:fgoggla
Year and Less: Equals: P | Equals: Total, billions (;?g_u;gtr'igz percentage of
month Personal Personal tax | Disposable P | tersofna Pe(]rsonél of chained Chained thousands)? disposable
income and nontax personal Total erson?. Interest paid ransi tert savin (1996) Current 13‘33 personal
payments | income S| Capenditures | OV PerSOnS | fee o ne O | dolas | dolars | TR0 income
world (net)
7,426.0 1,070.4 6,355.6 6,054.1 5,856.0 1737 243 301.5 6,168.6 23,031 22,354 275,955 47
7,786.5 1,159.1 6,627.4 6,453.3 6,246.5 1795 273 174.0 6,328.4 23,742 22,671 279,144 2.6
8,406.6 1,286.4 7,120.2 6,918.6 6,683.7 205.4 295 201.5 6,630.3 25,205 23,471 282,489 2.8
8,685.3 1,292.1 7,393.2 7,223.5 6,987.0 205.4 311 169.7 6,748.0 25,859 23,602 285,908 2.3
1998
January ........ 7,199.8 1,027.3 6,172.5 5871.2 5,678.7 169.6 229 301.3 6,019.1 22,485 21,926 274517 49
7,256.2 1,035.9 6,220.4 5919.1 5,726.5 169.7 229 301.3 6,063.7 22,641 22,071 274,740 48
7,308.4 1,038.9 6,269.5 5,948.3 5,754.6 170.8 229 321.2 6,110.8 22,800 22,223 274977 5.1
7,340.8 1,044.2 6,296.6 5,967.7 5,770.4 173.0 243 328.9 6,128.1 22,878 22,266 275,226 5.2
7,385.7 1,056.4 6,329.3 6,032.3 5,834.3 173.6 243 297.0 6,152.7 22,975 22,334 275,488 47
7421.9 1,065.7 6,356.2 6,054.7 5,855.2 175.1 243 301.5 6,180.1 23,050 22,411 275,764 47
7,456.7 1,072.9 6,383.8 6,064.7 5,864.5 176.0 242 3191 6,193.2 23,125 22,434 276,061 50
7,497.0 1,086.4 6,410.6 6,096.4 5,895.9 176.3 24.2 314.2 6,210.5 23,196 22,472 276,370 49
7,518.3 1,091.8 6,426.6 6,125.6 5,924.9 176.5 24.2 301.0 6,226.0 23,228 22,503 276,671 47
7,548.7 1,097.7 6,451.0 6,160.7 5,959.2 175.7 25.8 290.3 6,235.2 23,292 22,513 276,959 45
7,581.5 1,109.4 6,472.1 6,181.6 5,981.0 174.8 25.8 290.5 6,251.6 23,347 22,551 277,220 45
7,597.2 1,1185 6,478.7 6,226.7 6,027.1 1737 25.8 2521 6,252.9 23,349 22,535 277,470 3.9
7,637.2 1,177 6,519.5 6,235.3 6,035.9 173.0 26.3 284.3 6,276.7 23,477 22,603 277,694 44
7,655.8 1,129.4 6,526.4 6,275.1 6,075.5 1733 26.3 251.3 6,286.3 23,484 22,621 277,905 39
7,674.6 1,129.6 6,545.0 6,318.8 6,118.3 1742 26.3 226.2 6,302.1 23,532 22,659 278,132 35
7,691.7 1,130.9 6,560.8 6,380.1 6,176.5 176.4 27.2 180.7 6,285.7 23,568 22,579 278,383 2.8
77215 1,142.9 6,578.6 6,388.0 6,183.3 1776 272 190.6 6,299.3 23,609 22,606 278,651 29
7,753.4 1,152.3 6,601.1 6,432.8 6,227.0 178.6 272 168.4 6,318.2 23,665 22,651 278,939 2.6
7,773.4 1,162.6 6,610.7 6,469.5 6,263.3 178.7 276 141.2 6,312.5 23,673 22,605 279,248 2.1
7,819.5 1,158.1 6,661.4 6,508.6 6,301.0 180.0 276 152.8 6,347.4 23,828 22,705 279,565 2.3
September.... 7,830.2 1,180.8 6,649.4 6,543.4 6,334.1 181.7 276 106.0 6,314.9 23,759 22,563 279,874 16
October. 7,898.0 1,189.3 6,708.6 6,582.3 6,369.9 184.2 28.2 126.3 6,359.8 23,945 22,700 280,174 19
Novembe 7,955.1 1,200.3 6,754.8 6,602.1 6,387.2 186.7 28.2 152.8 6,399.0 24,086 22,817 280,450 2.3
December..... 8,027.6 1,215.8 6,811.9 6,703.9 6,486.3 189.4 28.2 108.0 6,439.2 24,266 22,939 280,714 16
2000
8,149.6 1,244.8 6,904.8 6,708.1 6,487.0 193.0 28.2 196.7 6,508.5 24,575 23,165 280,963 2.8
8,208.8 1,258.2 6,950.6 6,782.5 6,558.7 195.7 28.2 168.1 6,527.7 24,718 23,214 281,197 2.4
8,276.4 1,265.8 7,010.6 6,837.1 6,610.9 198.1 28.2 173.5 6,555.0 24,909 23,290 281,446 25
8,302.8 1,268.1 7,034.7 6,840.2 6,611.7 199.6 29.0 194.5 6,575.2 24,971 23,340 281,712 2.8
8,349.7 1,269.3 7,080.4 6,864.3 6,633.3 202.0 29.0 216.2 6,616.9 25,109 23,465 281,988 3.1
8,398.1 1,281.5 7,116.6 6,904.7 6,671.2 204.6 29.0 211.9 6,630.8 25211 23,490 282,281 3.0
8,452.3 1,289.3 7,162.9 6,936.1 6,697.5 208.7 30.0 226.8 6,661.9 25,347 23,574 282,598 3.2
8,485.8 1,300.6 7,185.2 6,958.3 6,717.5 2109 30.0 226.9 6,683.0 25,396 23,621 282,926 3.2
8,525.5 1,309.0 7,216.5 7,035.7 6,793.3 2124 30.0 180.8 6,685.5 25,478 23,603 283,243 25
8,556.8 13122 7,244.6 7,032.8 6,788.4 2134 30.9 211.8 6,700.9 25,546 23,629 283,590 29
8,572.6 1,316.6 7,256.0 7,038.2 6,793.8 2135 30.9 217.8 6,702.8 25,563 23,614 283,847 3.0
8,600.3 13214 7,278.9 7,085.3 6,841.7 2127 30.9 193.6 6,715.0 25,623 23,638 284,076 2.7
8,644.4 1,337.8 7,306.6 7,143.0 6,901.8 210.3 30.9 163.6 6,703.7 25,697 23,577 284,332 2.2
8,655.8 1,340.4 7,315.4 7,148.2 6,909.1 208.1 30.9 167.2 6,698.4 25,706 23,538 284,575 2.3
8,674.2 1,3435 7,330.7 7,140.5 6,903.1 206.5 30.9 190.2 6,710.7 25,736 23,560 284,840 2.6
8,678.9 1,337.8 7,341.1 7,169.8 6,931.8 207.0 30.9 171.4 6,708.8 25,747 23,529 285,130 2.3
8,668.3 1,334.1 7,334.2 7,205.3 6,966.7 207.8 30.9 128.9 6,686.5 25,697 23,427 285,414 1.8
8,681.3 1,336.5 7,344.8 72204 6,981.0 208.4 30.9 124.4 6,689.1 25,707 23,412 285,710 17
8,710.1 1,248.2 7,461.8 7,237.2 6,997.6 207.8 31.8 224.6 6,796.5 26,087 23,761 286,032 3.0
8,701.0 1,106.7 7,594.3 7,256.2 7,017.8 206.7 31.8 338.0 6,917.5 26,520 24,156 286,362 45
8,707.5 1,190.9 7,516.6 7172.6 6,935.8 204.9 31.8 344.0 6,878.2 26,219 23,992 286,687 46
8,685.2 13127 7,372.4 7,346.9 71145 201.8 30.6 255 6,706.9 25,688 23,369 286,999 3
8,686.7 1,304.5 7,382.2 7,316.9 7,087.4 198.9 30.6 65.3 6,718.7 25,697 23,388 287,277 9
December..... 8,730.9 1,312.0 7,418.9 7,325.1 7,097.9 196.7 30.6 93.8 6,761.9 25,801 23,516 287,539 1.3
2002
8,774.9 1,145.7 7,629.2 7,355.7 7,130.6 193.7 315 2735 6,941.0 26,509 24,118 287,798 3.6
8,815.6 1,141.8 7,673.7 7,408.9 7,186.8 190.6 315 264.8 6,968.1 26,641 24,191 288,044 35
8,840.8 1,138.8 7,702.0 74243 7,205.3 187.6 315 277.7 6,978.1 26,714 24,203 288,312 3.6
8,876.2 1,132.0 7,744.2 7,466.8 7,242.9 192.3 31.7 277.3 6,986.6 26,833 24,208 288,605 3.6
8,915.6 1,130.5 7,785.1 7,469.3 7,240.6 197.1 31.7 315.8 7,027.4 26,948 24,325 288,893 4.1
8,972.6 1,1325 7,840.1 7,509.6 7,276.2 201.8 31.7 330.5 7,071.0 27,110 24,451 289,192 42

1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.

2. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
population. The monthly estimate is the average of the estimates for the first of the month and the first of the following
month; the annual estimate is the average of the monthly estimates. Estimates for January 1991 through June 2000 are

interpolations between Bureau of Census population estimates for 1990 and for 2000; estimates for July 2000 forward are
BEA extrapolations. BEA will substitute monthly Bureau of Census population estimates for 1991 forward when they are

released.
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Table 2.10. Personal Consumption Expenditures by Major

August 2002

Table 2.11. Real Personal Consumption Expenditures by Major

Type of Product Type of Product
[Billions of dollars; months seasonally adjusted at annual rates] [Billions of chained (1996) dollars; months seasonally adjusted at annual rates]
Personal Personal
Year and month consumption DL(l)rg(tj)Le Nongg[rja;ble Services Year and month consumption D%’ggée Nongg(rje;ble Services
expenditures g 9 expenditures 9 9
5,856.0 693.2 1,708.5 3,454.3 5,683.7 7267 1,686.4 3,273.4
6,246.5 755.9 1,830.1 3,660.5 5,964.5 8125 1,765.1 3,395.4
6,683.7 803.9 1,972.9 3,906.9 6,223.9 878.9 1,833.8 3,524.5
6,987.0 835.9 2,041.3 4,109.9 6,377.2 931.9 1,869.8 3,594.9
1998 1998
January .. 5,678.7 663.0 1,667.4 3,348.3 5,537.6 687.5 1,643.6 3,207.4
February . 5,726.5 670.7 1,676.0 3,379.8 5,582.2 696.7 1,655.2 3,231.5
March. 5,754.6 666.8 1,683.9 3,403.9 5,608.9 693.4 1,670.1 3,246.2
April. 5,770.4 6735 1,686.9 3,410.0 5,616.0 700.0 1,672.7 3,244.6
May . 5,834.3 701.4 1,698.8 3,434.2 5,671.6 732.8 1,680.7 3,261.3
June 5,855.2 693.1 1,705.8 3,456.4 5,693.0 726.3 1,688.1 3,280.9
July.. 5,864.5 681.6 1,711.8 34712 5,689.4 714.1 1,691.1 3,285.6
August 5,895.9 690.8 1,716.4 3,488.7 5711.9 7259 1,691.3 3,296.7
b 5,924.9 7027 1,721.9 3,500.3 5,739.9 7414 1,698.4 3,303.4
October... 5,959.2 7183 1,733.6 3,507.3 5,759.8 7582 1,704.9 3,3015
November 5,981.0 7187 1,744.0 3,518.3 5,777.2 760.2 1,716.9 3,305.1
Decemb 6,027.1 7385 1,755.5 3,533.1 5,817.0 783.4 1,724.2 3,316.3
1999 1999
January .. 6,035.9 709.7 1,763.0 3,563.2 5,811.1 7539 1,724.1 3,336.6
February . 6,075.5 7319 1,776.1 3,567.5 5,852.0 781.0 1,739.9 3,337.5
Marcl 6,118.3 7445 1,780.2 3,593.6 5,891.2 798.0 1,744.2 3,356.6
April. 6,176.5 7545 1,807.8 3,614.2 5917.5 807.5 1,748.6 3,369.7
May . 6,183.3 735.4 1,816.7 3,631.2 5,920.7 788.3 1,760.0 33787
June 6,227.0 759.7 1,818.8 3,6485 5,960.1 816.8 1,761.5 3,390.8
July.. 6,263.3 761.1 1,824.6 3,677.7 5,980.7 819.2 1,760.2 3,410.0
August 6,301.0 765.2 1,841.2 3,694.6 6,004.0 824.7 1,769.0 34195
ptemb 6,334.1 769.0 1,858.0 3,707.0 6,015.4 828.5 1,773.8 3,422.6
OCtODET ... 6,369.9 7712 1,871.7 3,727.0 6,038.7 832.8 1,782.4 3,433.2
Novemb 6,387.2 7707 1,876.3 3,740.2 6,050.8 8338 1,788.4 3,438.3
Decemb 6,486.3 7976 1,927.2 37615 6,131.4 866.0 1,828.7 3,450.5
2000 2000
January .. 6,487.0 803.9 1,892.2 3,790.9 January..... 6,114.7 8734 1,792.1 3,463.7
February.. 6,558.7 814.5 1,924.9 3,819.3 February... 6,159.6 887.1 1,809.6 3,479.0
6,610.9 806.8 1,963.6 3,8405 6,181.2 878.0 1,827.4 3,490.2
6,611.7 8025 1,958.1 3,851.1 6,179.8 8745 1,826.4 3,492.8
6,633.3 800.1 1,958.5 3,874.8 6,199.1 8708 1,832.2 3,508.9
6,671.2 795.4 1,978.0 3,897.7 6,215.8 868.7 1,836.3 3,522.8
6,697.5 7979 1,983.9 3,915.7 6,229.0 8729 1,837.4 3,531.1
August 6,717.5 804.0 1,976.6 3,936.9 6,247.9 8822 1,836.8 3,542.2
Sep 6,793.3 8299 2,006.2 3,957.3 6,293.5 9103 1,848.7 3,551.8
October... 6,788.4 803.1 2,009.1 3,976.3 6,279.0 8827 1,852.0 3,557.1
November... 6,793.8 793.0 2,005.7 3,995.0 6,275.8 8715 1,846.8 3,568.2
Decemb 6,841.7 795.5 2,018.4 4,027.7 6,311.6 875.2 1,860.3 3,586.6
2001 2001
January .. 6,901.8 8129 2,042.4 4,046.5 January ... 6,332.3 893.0 1,876.6 3,576.3
February . 6,900.1 8215 2,033.9 4,053.7 February 6,326.4 905.8 1,862.4 3,573.9
Marc 6,903.1 816.0 2,018.3 4,068.8 March 6,319.3 903.0 1,852.1 3,578.9
April. 6,931.8 813.9 2,036.3 4,081.6 April. 6,334.7 902.6 1,860.1 3,586.5
May . 6,966.7 816.8 2,051.3 4,098.6 May.. 6,351.4 909.3 1,866.2 3,591.2
June 6,981.0 830.3 2,046.8 4,104.0 June. 6,357.9 925.2 1,860.7 3,590.3
July.. 6,997.6 830.2 2,045.9 41215 July.. 6,373.7 925.9 1,872.1 3,593.9
August 7,017.8 832.6 2,043.2 4,142.0 August . 6,392.3 932.6 1,875.3 3,603.4
ptemb 6,935.8 809.2 2,043.9 4,082.8 September 6,346.9 909.4 1,857.4 3,595.1
October... 71145 9132 2,046.4 41549 October-... 6,472.3 1,026.5 1,873.5 3,608.7
November 7,087.4 878.4 2,036.1 41728 November 6,450.3 987.1 1,877.2 3,614.7
Decemb 7,097.9 856.2 2,050.7 4,191.0 b 6,469.3 962.4 1,904.4 3,626.3
2002 2002
January .. 7,130.6 853.6 2,074.1 4,202.8 January.... 6,487.4 963.6 1,920.5 3,627.3
February.. 7,186.8 8635 2,089.1 4,234.2 6,526.0 9829 1,926.1 3,644.0
March 7,205.3 859.8 2,092.1 4,253.4 6,528.1 981.2 1,917.5 3,655.2
April. 7,242.9 868.5 2,110.0 4,264.3 6,534.3 992.8 1,915.3 3,654.6
May . 7,240.6 8457 2,099.1 4,295.9 6,535.9 966.8 1,917.2 3,673.8
June 7,276.2 859.3 2,107.6 4,309.3 6,562.4 9855 1,923.3 3,679.3

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quan-
ti(%indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not
additive.
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3. Government Current Receipts and Expenditures

Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
v | 1] 1l v | 1] 1l v | 1] 1l v | 1]
Current receipts 1 2,613.8|2,780.3 | 3,000.6  2,992.3 | 2,681.8 | 2,718.2 | 2,750.7 | 2,792.8 | 2,859.4 | 2,966.1 | 2,985.5 | 3,020.6 | 3,030.3 | 3,053.5 | 3,051.4 ( 2,878.2 | 2,986.1| 2,872.1| ...........
Personal tax and nontax receipts . 2 1,070.4| 1,159.1 1 1,286.4 [ 1,2921 | 1,1085| 1,125,5| 1,142.0| 1,167.2| 1,201.8 | 1,256.3 | 1,273.0| 1,299.6 | 1,316.7| 1,340.6 | 1,336.1 [ 1,181.9 1,309.7| 1,142.1| 1,131.7
Corporate profits tax accruals ..... 3 238.8| 2478 2594 199.3| 2341 2431 246.0| 246.3| 2557 270.8( 267.3( 2574 2419( 217.3| 2131 196.2 1706 2024 ...
Indirect business tax and nontax accruals 4 681.3| 7129 7536| 7748| 7039| 697.8| 706.6| 717.1( 7303 7451| 750.3| 757.9| 761.1| 7706| 7759 7727| 7799| 786.2| 7935
Contributions for social insurance 5 6233 6604 701.3( 726.1| 6353 651.7( 656.0( 6622 671.7( 6939 6949 7057 7106| 7250| 726.4| 7274 7258 7414| 7467
Current expenditures . 6 2,529.3|2,630.12,775.8 | 2,951.6 | 2,566.4 | 2,581.2  2,606.6 | 2,641.6 | 2,691.0 ( 2,710.2 | 2,768.0| 2,788.2 | 2,836.7 | 2,896.1 2,939.3 | 2,976.1 | 2,994.9 | 3,067.3 | 3,112.3
Consumption expenditures 7 1,261.4|1,336.3| 1,431.2( 1,522.2 | 1,285.3| 1,301.8| 1,317.2| 1,347.8 | 1,378.4 | 1,394.0 | 1,431.3| 1,439.5| 1,459.9| 1,493.4| 15155 1,528.0 1,551.8| 1,584.0| 1,610.8
Transfer payments (net) .. 8 965.9( 998.5(1,050.8| 1,146.6| 979.0| 984.9| 993.6( 999.2( 1,016.3| 1,020.4| 1,042.1| 1,055.1| 1,085.6 | 1,108.7 [ 1,133.7 | 1,157.8| 1,186.3 | 1,240.2 | 1,253.5

To persons 9 955.0( 987.2(1,037.3(1,137.0( 959.8( 976.6( 983.7( 990.6| 997.7(1,011.9(1,0325( 1,043.6( 1,061.0( 1,102.3| 1,126.0 1,148.9| 1,171.0| 1,217.4| 1,245.2

To the rest of the world (net) .. 10 11.0 11.4 13.6 9.6 19.2 8.3 9.9 8.6 18.7 8.6 9.5 116 245 6.4 7.7 8.9 15.3 22.8 8.3
Net interest paid 1 278.8| 2631 2601 ( 236.0( 2740( 2654 2638| 261.0( 2622( 261.8| 2611 260.0( 2575( 251.7| 2409 2316( 219.9( 206.6 :

Interest paid 12 3722 3600( 3636( 3411 3676( 3602 360.0( 3585( 361.4( 3640( 3652 3635 3616( 356.1| 3454 336.8( 326.1 312.7 .

To persons and business 13 2811 2854 2806( 2604( 2768 286.4( 287.0( 2835( 284.8( 2844 2830( 2796( 2754 2708 263.0( 257.8( 2502 238.7{. .
To the rest of the world ... 14 91.1 745 3.0 80.7 90.8 738 729 75.0 76.5 79.6 2 83.9 86.2 85.4 82.4 79.0 75.9 401 ..

Less: Interest received by governmen 15 934 96.9| 103.5| 105.1 93.5 94.8 96.1 97.5 99.2| 1022| 104.0| 103.6| 104.1 104.5| 1045| 105.2| 106.2| 106.2 9
Less: Dividends received by government ... 16 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 4 5
Subsidies less current surplus of government

enterprises 17 235 325 34.1 473 28.4 29.3 32.3 34.0 345 343 33.9 34.0 34.2 428 497 59.1 375 37.0 35.7

bsidi 18 354 440 441 55.3 38.3 412 439 454 456 447 446 440 432 51.2 57.2 66.6 46.1 46.4 46.7
Less: Current surplus of government enterprises . |19 1.8 1.5 10.1 8.0 10.0 119 116 114 1.1 105 107 10.0 9.0 8.5 75 75 8.6 94 11.0
Less: Wage accruals less disbursements .................. 20 0 .0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (), national incom
and product accounts .|t 84.5| 150.2| 224.8 40.7| 115.5| 137.0| 144.2| 151.2( 168.4| 255.9| 217.5| 232.4| 193.6( 157.3( 112.1| -97.9 -8.9| -195.2
Social insurance funds 22 58.6 96.8| 1184 93.2 73.2 86.3 92.0 99.7| 109.2| 1229( 1112( 1202| 119.3| 1085 99.5 88.4 76.3 64.9 52.4
Other 23 25.9 53.4| 106.4| -525 423 50.7 52.2 515 59.2| 133.0| 106.3| 1122 74.3 488 12.7| -186.3| -85.1| -260.1
Addenda:
Net lending or net borrowing (=) ......c.ccooevvvveenec. 24 244 67.0| 142.2| -46.9 495 65.4 65.5 70.3 66.9| 165.8| 136.4| 1528 114.0 73.8 16.2| —171.9| -105.6 -299.2( ..........
Current surplus or deficit (), national income
and product accounts ............ 25 845| 150.2| 2248 407 1155| 137.0| 1442| 151.2| 168.4| 2559 2175| 2324| 193.6| 157.3| 1121| -979 -89 -1952] ...........
Plus: Consumption of fixed capital 26 187.6| 197.9| 2109| 2224| 191.0| 193.5| 196.4| 199.2| 2025| 206.0| 209.6| 212.8| 2154| 2176| 220.0| 227.9| 2242| 2265| 228.6
Plus: Capital transfers received (net) . 27 324 324 35.9 354 341 35.0 36.3 356 225 36.2 35.6 35.6 36.0 36.7 35.9 344 347 35.8 29.7
Less: Gross tment 28 2771 3047 319.8( 3358 2849 2927 3029( 3061 3171 3225( 3175( 3177 3215( 331.6| 343.0( 3237 3450( 3555 3498
Less: Net purchases of nonproduced assets .... |29 3.0 8.8 9.6 9.6 6.1 74 8.4 9.7 95 9.9 8.7 10.3 9.5 6.2 8.9 12.6 10.6 10.8 10.6
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Government Current Receipts and Expenditures

Table 3.2. Federal Government Current Receipts and Expenditures

[Billions of dollars]

August 2002

Seasonally adjusted at annual rates

Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1] 1l v | 1] 1l [\ | 1] 1l v | 1]
Current receipts 1 1,749.7|1,867.2 | 2,033.9 | 2,008.4 | 1,788.2 | 1,823.2 ( 1,847.1| 1,876.3 | 1,922.4 | 2,009.6 | 2,022.9 | 2,049.1| 2,054.1 | 2,072.9 | 2,072.3 | 1,896.0 | 1,992.3 1,887.0| ...........
Personal tax and nontax receipts . 2 8349( 903.3(1,0090(1,0109( 8641 875.0( 891.2( 9112 9358( 9845( 997.2(1,020.5(1,033.6(1,057.9(1,059.8( 900.4(1,0255( 876.1 862.6
Income taxes 3 826.4( 894.0( 999.0(1,0003( 8553 866.0( 8820( 901.8( 9263 9748 987.3(1,010.4(1,023.3(1,047.3(1,049.1( 889.8(1,015.1 866.1 853.0
Nontaxes 4 8. 9.3 10.0 10.6 8. 9.0 9.2 9.4 9. 9. 9.9 10.1 10.3 10.6 10.7 10.6 104 10.0 9.6
Corporate profits tax accruals . 5 2042 213.0( 2238 1702 2003 2089 2114 2117 219.9( 2337 2305( 2221 2089( 186.9| 1832 168.0| 1429 . .
Federal Reserve banks .... 6 26.6 254 253 271 26.6 240 246 253 217 247 25.0 256 26.1 29.6 28.0 26.6 243 )
Other 7 177.7| 187.6| 1985| 143.2| 173.7| 184.9| 186.8| 186.3| 1922| 209.0| 2056| 196.5| 182.8| 157.3| 155.2| 1414| 118.6 . .
Indirect business tax and nontax accruals ................ 8 974 100.2| 109.1 110.3 98.5 97.5 982| 100.8| 1044| 107.0( 109.5| 109.8| 110.1 1123 1122| 109.5| 107.3| 108.4| 110.0
Excise taxes 9 61.3 64.2 67.3 66.3 62.5 63.3 64.1 64.5 64.8 67.6 67.5 67.2 66.7 66.7 67.7 65.9 64.9 68.4 69.7
CuStOmS dULES ......coovvieicieiiceice e 10 19.6 19.2 211 20.6 19.6 18.2 17.9 19.7 209 19.9 22.0 216 209 22.0 20.7 19.9 19.9 18.8 19.4
Nontaxes 11 16.5 16.8 20.7 234 16.4 16.0 16.2 16.5 18.7 19.5 20.0 21.0 225 23.6 23.8 23.6 225 212 20.9
Contributions for social insurance 12 613.1 650.7 6921 7169| 6253 6418| 646.3| 6526| 662.2| 6845| 6857 6966( 7015| 7158| 717.1 7181 716.6| 7321 737.3
Current expenditures . 13 [1,705.9(1,755.3 [ 1,827.1(1,936.4 [ 1,731.1(1,734.5(1,734.2(1,758.9( 1,793.6 | 1,786.4 | 1,825.7 | 1,835.9 ( 1,860.3 | 1,899.1 ( 1,927.8 ( 1,947.7 ( 1,971.0 | 2,030.5 | 2,073.6
Consumption expenditures 14 4531 4716 4933 5284 461.8( 4655 461. 4734 486.0( 480.0( 501.3( 4942 497. 517.3| 5249 5279 5436( 566.3( 580.2
Transfer payments (net) .. 15 7306| 7458 7795| 8422| 7385| 739.1| 7432| 7439| 7569 7585| 7746| 781.3| 803.5| 816.3| 8322 849.3| 8709| 9169| 9229
To persons 16 719.7| 7344 7659 8326| 7193| 730.8| 733.4| 7353| 7382 7499| 7651| 769.7| 779.0| 809.9| 8245 8404| 8556| 8941 9145
To the rest of the world (net) 17 11.0 1.4 13.6 9.6 19.2 8. 9. 8.6 18.7 8.l 95 11.6 245 6. 7.7 8.9 15.3 22.8 8.3
Grants—in-aid to State and local governments 18 2103 231.0( 2475 277.4| 2196| 224.9| 2222| 2349 2420 2394| 2422| 253.8| 254.6| 266.8| 281.9( 2714| 2894| 292.3| 309.6
Net interest paid 19 2785| 2638 263.0| 2381| 2733| 2653| 264.2| 2621 2637| 2642| 264.1| 263.0| 2605( 254.1( 2431| 2336| 2216| 2085 X
Interest paid 20 296.8| 2813 2822 257.8| 291.1| 282.7| 281.6| 2793 2815| 2835| 284.1| 281.9| 2794| 2736 2623| 2533| 2421 2283 X
To persons and business 2 205.7| 206.7( 199.2| 177.2| 200.3| 209.0| 208.7| 2044 2049| 2039| 201.8| 198.0| 193.3| 188.2( 180.0| 1743| 166.2| 154.2 .
To the rest of the world ... 22 91.1 745 83.0 80.7 90.8 738 729 75.0 76.5 79.6 82.2 83.9 86.2 85.4 82.4 79.0 75.9 74.0 .
Less: Interest received by government 23 18.4 17.4 19.3 19.7 17.7 17.4 17.4 17.2 177 19.3 20.0 18.9 18.9 19.5 19.2 19.7 20.5 19.8 20.0
Subsidies less current surplus of government
enterprises 24 334 43.0 43.8 50.3 37.9 39.6 428 446 449 442 435 436 44.0 446 456 65.5 455 46.6 46.3
i 25 35.0 43.6 437 475 38.0 40.8 435 45.0 452 443 441 436 42.8 423 421 62.3 43.1 449 45.6
Less: Current surplus of government enterprises . |26 1.6 6 -1 -2.8 1 1.2 7 4 3 1 6 .0 -1.2 -2.3 -3.6 =31 2.4 -1.7 -7
Less: Wage accruals less disbursements .................. 27 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national incom
and product accounts .. |28 43.8| 111.9| 206.9 72.0 57.0 88.7( 112.9( 117.4( 128.8( 223.2( 197.2( 213.2| 193.8( 173.8( 144.4( -51.7 21.3( -143.5] ...........
Social insurance funds 29 58.0 959 1183 93.3 726 85.5 91.0 98.8| 1084| 1224| 1110 1202( 119.4( 1086 99.6 88.5 76.4 65.1 525
Other 30 -14.2 16.0 886| -21.3| -156 32 21.9 18.6 20.4| 100.8 86.2 93.0 74.4 65.3 449 -1402| -551| -208.6] ...........
Addenda:
Net lending or net borrowing (=) ......ccccoeveecinienae 31 479| 103.6| 199.2 58.9 58.3 956| 106.7| 107.5| 1045| 2152| 188.8| 205.7| 187.1 169.8| 131.7| -69.3 33| —167.2| oo
Current surplus or deficit (=), national income
and product accounts ... 32 438 1119 2069 72.0 57.0 88.7| 112.9| 1174| 1288 2232 197.2| 2132| 193.8| 173.8| 1444| -517 21.3| —1435] ...........
Plus: Consumption of fixed capital 33 88.2 915 95.9 98.7 89.1 89.9 90.9 92.0 93.2 945 95.5 96.5 97.2 97.7 98.6 99.0 99.7| 1006( 101.3
Plus: Capital transfers received (net) . 34 -36 74 -8.0| -129 42 -5 =37 -6.3| -189 -6.8 7.9 -8.0 -9.3 -96| -12.8| -147| -143| -183| -21.8
Less: Gross investment 35 86.1 934 95.9 99.7 86.6 845 945 95.7 98.9 95.7 97.2 95.6 95.2 96.1 99.8 995 103.4| 1057| 107.1
Less: Net purchases of nonproduced assets ... |36 56 -9 -3 -7 =31 =21 -1.2 -1 -4 A -1.2 4 -5 -39 -13 23 A 2 -1
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Table 3.3. State and Local Government Current Receipts and Expenditures
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1] 1l v | 1] 1l [\ | 1] 1l v | 1]
Current receipts 1 1,074.4|1,144.1 (1,214.2(1,261.3 | 1,113.3 | 1,119.9 | 1,125.9 | 1,151.4 | 1,179.1( 1,195.9( 1,204.7 | 1,225.4 | 1,230.8 | 1,247.3 | 1,261.1 | 1,253.6 [ 1,283.2 | 1,277.4
Personal tax and nontax receipts . 2 2355 2558 2775( 2812 2444 2505( 2508 256.0( 2659( 2718 2757 2791 2832| 2826| 2763 2816( 2843 266.0
Income taxes 3 182.7| 199.7| 218.1| 218.7| 1903| 195.7| 195.1 1995| 208.6| 213.6| 216.8| 2193| 2226| 221.3| 2142| 218.7| 2205| 2015
Nontaxes 4 337 36.1 39.0 41.9 34.6 35.1 35.8 36.4 371 37.9 38.6 39.3 40.1 40.8 415 423 43.1 439
Other 5 19.2 20.0 204 20.6 19.5 19.7 19.9 20.1 20.2 20.3 204 20.5 20.5 20.5 20.6 20.6 20.7 20.7
Corporate profits tax accruals 6 346 34.8 35.6 29.1 338 343 346 34.6 35.8 371 36.8 353 33.0 30.4 29.9 28.2 217 32.0
Indirect business tax and nontax accruals 7 5839 6127 6445( 6644| 6054( 6003 6085( 6163 625.8( 638.1| 6408 6480( 6509 6583| 663.8| 6632 6725 677.8
Sales taxes 8 2842 3006( 3143( 3212 291.8( 2933( 2979( 3028| 3085( 3137 3120( 3162 3154 318.8| 3207 3194 326.0( 3274
Property taxes 9 2303 239.2( 2481 2574 234.0( 2361 | 2382| 2403 2425( 2447 2469 2492 2515( 253.8| 256.2| 2586( 261.0( 2635
Other 10 69.5 729 82.1 85.8 79.6 70.9 724 732 749 79.7 81.9 82.6 84.1 85.7 86.8 85.2 85.6 86.9
Contributions for social insurance 11 10.1 9.7 9.2 9.2 10.0 9.9 9.8 9.6 9.5 9.4 9.2 9.1 9.2 9.2 9.2 9.3 9.2 9.3
Federal grants—in-aid ...... 12 2103 | 231.0( 2475( 2774 2196| 2249 2222 2349 2420( 2394| 2422 2538| 2546| 266.8| 2819 2714 2894 2923
Current expenditures . 13 {1,033.7(1,105.8 | 1,196.2 | 1,292.6 | 1,054.9 ( 1,071.6 | 1,094.6 | 1,117.6 | 1,139.5 | 1,163.2 | 1,184.5 | 1,206.2 | 1,231.0 | 1,263.8 | 1,293.4 | 1,299.8 | 1,313.3 [ 1,329.1
Consumption expenditures .. 14 808.3| 864.7( 937.9( 9937 8236( 836.3| 855.6( 8744 8923 914.0( 9300( 9454 9622 976.2| 990.6( 1,000.1( 1,008.2( 1,017.7
Transfer payments to persons . 15 2353 2527 2713| 3044| 2404| 2458| 2504| 2553 2595| 262.0| 267.4| 273.8| 2821| 2924 3015| 3085| 3154| 3234
Net interest paid 16 4 -, -2.8 =21 7 A -4 =11 -15 =24 =29 -3.0 =31 24 2.2 2.0 -1.8 -19
Interest paid 17 754 78.7 81.4 83.3 76.5 774 78.3 79.2 79.9 80.5 81.1 81.7 82.2 82.6 83.0 83.5 84.0 84.5
Less: Interest received by government .. 18 75.0 79.4 84.2 85.4 75.8 77.3 78.8 80.3 81.4 82.9 84.0 84.7 85.2 85.0 85.3 85.5 85.7 86.4
Less: Dividends received by government ... 19 4 4 4 4 4 ) ) 4 4 ) 4 4 4 4 4 4 4 4
Subsidies less current surplus of government
enterprises 20 -99( -105 -97 =31 -95( -103| -105| -106| -105 -99 -96 -96 -9.8 -19 41 -6.4 -8.1 -96
i 21 E 4 4 7.8 4 4 . 4 4 4 4 4 5 8.9 15.1 43 29 14
Less: Current surplus of government enterprises . |22 103 10.9 10.2 10.9 9.9 10.7 10.9 1.0 10.9 104 10.0 10.0 10.2 10.7 111 10.6 11.0 11.0
Less: Wage accruals less disbursements .................. 23 .0 .0 .0 .0 .0 .0 | | .0 .0 .0 .0 .0 .0 .0 .0 0 0
Current surplus or deficit (=), national income
and product accounts 24 40.7 38.3 18.0( -31.3 58.4 48.4 31.3 33.8 39.6 32.7 20.2 19.2 -2| -16.5( -32.3| -46.2 -30.2( -51.7
Social insurance funds 25 6 9 A —. 6 8 1.0 9 8 5 2 -1 -1 - = - -2 -2
Other 26 40.0 374 17.8| -31.2 57.9 475 30.3 329 38.8 322 20.0 19.2 -1| -164| -322| -46.1| =300 -516].......
Addenda:
Net lending or net borrowing (=) ......ccccovveecinnenae 27 -234| -36.6| -56.9| -105.8 -8.8| -302| -412| -373| -37.7| -494| -523| -529| -73.1| -96.0| -1155| -102.7| -108.8| -132.1| ...........
Current surplus or deficit (=), national income
and product accounts ..... 28 40.7 38.3 18.0| -31.3 58.4 484 313 33.8 39.6 327 20.2 19.2 -2| -165| -323| -46.2| -30.2| -51.7( ...
Plus: Consumption of fixed capital 29 995| 106.4| 115.0| 123.7| 101.9| 103.5| 1055| 107.2| 109.3| 1115| 1141 116.3| 118.1 119.9| 1215| 128.9| 1245| 1259| 1272
Plus: Capital transfers received (net) . 30 36.0 39.7 43.9 48.3 38.3 35.5 40.0 41.9 414 43.0 435 43.6 45.3 46.2 48.7 49.2 49.0 54.1 515
Less: Gross i tment 31 191.0| 211.3| 223.9| 236.2| 198.3| 208.2| 2084| 2104| 218.2| 226.8| 220.3| 222.1| 226.3| 235.6| 243.2| 2242| 241.7| 249.7| 2427
Less: Net purchases of nonproduced assets .... |32 8. 9.7 9.9 103 9.2 9.4 9.6 9.8 9.8 9.8 9.9 9.9 10.0 10.1 10.2 10.3 10.5 106 107
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Table 3.4. Personal Tax and Nontax Receipts

[Billions of dollars]

[Billions of dollars]

Table 3.5. Indirect Business Tax and Nontax Accruals

August 2002

Line 1998 1999 2000 2001 1998 2000 2001

Personal tax and nontax receipts !.. 1 1,070.4 1,159.1 1,286.4 1,292.1 Indirect business tax and nontax accruals ... 681.3 753.6 774.8

Federal ........... 2 834.9 903.3 1,009.0 1,010.9 Federal .........c.cocoeviiiiiiiiiicicc s 97.4 109.1 110.3

Income taxes .. 3 826.4 894.0 999.0 1,000.3 61.3 67.3 66.3

Withheld ... 4 649.8 718.9 782.7 806.3 234 234 233

Declarations and settlements 5 276.6 300.4 3504 342.9 Alcoholic beverages ...........oocvveininieenennns 74 7.9 7.8

Less: Refunds 6 100.0 125.2 1341 148.8 54 7.5 7.4

Nontaxes 2 7 8.5 9.3 10.0 10.6 7.7 8.6 8.5

State and local .. 8 235.5 255.8 2775 281.2 Air transport ............. BSOS 8.3 9.9 9.1
Income taxes 9 182.7 1997 2181 218.7 Crude oil windfall profits tax

Motor vehicle licenses 10 114 120 124 125 - 9.1 100 102

Property taxes 11 48 5.0 49 49 Customs duties 19.6 211 20.6

Other taxes * ... 12 29 3.0 31 31 : : 165 207 234

Nontaxes 13 337 36.1 390 419 Outer Continental Shelf royalties 3.8 5.1 6.5

Fines 14 9.7 104 111 11.9 Deposit insurance premiums 1.9 3.3 3.6

Other 15 240 257 278 30.0 107 123 134

State and local ..............cooovveiiiiinienniiinn 583.9 644.5 664.4

1. Excludes estate and gift taxes, which are classified in the NIPA’s as capital transfers. Sggg g;gg %ég

2. Consists of fines, immigration fees, certain penalty taxes, and excise taxes paid by nonprofit institutions 1605 1775 179.9

serving individuals. Gasoline 28.7 30.1 30.8

3. Consists largely of hunting, fishing, and other personal licenses. AICONOIIC DEVErages ..........cvvvvvvevevverrvrreerines 3.8 41 42

4. Consists largely of donations and unclaimed bank deposits. 7.9 8.5 8.8

Public utilities .... 8.8 9.1 9.0

Insurance receipts . 9.4 10.1 10.5

14.2 16.3 16.7

50.7 58.6 61.4

35.5 421 443

Public Utilities ......ccooooveeerrerceecrcs 8.3 9.0 9.3

6.8 7.5 7.8

Property taxes 230.3 2481 2574

Motor vehicle licenses 5.0 55 55

Severance taxes 3.6 54 6.1

30.2 33.2 339

30.6 38.0 40.3

Rents and royalties .... 45 57 6.1

Special assessments .. 35 3.7 3.9

6.4 7.4 7.9

16.2 212 22.3

1. Consists largely of taxes on telephone services, tires
than those for alcoholic beverages and tobacco.

, coal, nuclear fuel, and trucks, and of refunds other

2. Consists largely of fines, fees, and royalties other than those associated with the Outer Continental Shelf.

3. Consists largely of business licenses and of documentary and stamp taxes.
4. Consists largely of donations. Beginning with 1997, includes settlements of lawsuits with tobacco compa-
nies.

Table 3.6. Contributions for Social Insurance
[Billions of dollars]

Line 1998 1999 2000
Contributions for social insurance .............ccccccoeeeeeeeinnnnnnns 1 623.3 660.4 701.3
Employer contributions ..............ooooiiiiiiii s 2 306.9 323.0 342.9
Federal social insurance funds 3 298.4 315.0 335.6
Old-age, survivors, disability, and hospital insurance . 4 263.7 280.9 300.5
Old-age, survivors, and disability insurance 5 205.6 218.7 233.4
Hospital insurance 6 58.2 62.2 67.1
Unemployment insurance 7 27.7 27.2 28.1
State loyment insurance 8 20.4 19.9 20.6
Federal ployment tax 9 6.7 6.8 71
Railroad employees unemployment insurance 10 A A A
Federal employees unemployment insurance .. 1" 4 4 4
Railroad retirement 12 2.8 2.8 2.8
Pension benefit guaranty 13 1.0 9 8
Veterans life insurance 14 .0 .0 .0
Workers' compensation 15 2.0 2.0 2.2
Military medical insurance ! 16 1.1 1.1 1.1
State and local social insurance funds . 17 8.6 8.0 7.3
Temporary disability insurance 18 .0 .0 .0
Workers’ cor ion 19 8.6 7.9 7.3
Personal contributions ... 20 316.3 337.4 358.4
Federal social insurance funds 21 314.8 335.7 356.5
Old-age, survivors, disability, and hospital insurance ..............cccc..... 22 293.4 313.3 334.0
Employ 23 263.0 280.9 299.9
Old-age, survivors, and disability insurance ..............cccccceeees 24 2035 2172 2314
Hospital insurance 25 59.5 63.6 68.5
Self-employed 26 30.4 324 341
Supplementary medical insurance 27 19.3 20.3 20.4
State loyment insurance 28 .0 .0 .0
Railroad retirement 29 14 14 14
Veterans life insurance 30 7 7 .6
State and local social insurance funds 2...........ccco.oeveierverrieniinniiceins 31 16 17 19

1. Consists of payments for medical services for dependents of active duty military personnel at nonmilitary facilities.
2. Consists of contributions for temporary disability insurance.
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Table 3.7. Government Consumption Expenditures and Gross Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 [ 1998 1999 2000 2001 2002
[\ 1l 1] [\ 1l 1] [\ 1l 1] I\ | I
Government consumption expenditures and
gross investment ! . .1 1,538.5(1,641.0 (1,751.0 | 1,858.0 | 1,570.3 | 1,594.6 | 1,620.1 | 1,653.9 [ 1,695.4 | 1,716.5 | 1,748.8 | 1,757.2 | 1,781.4 | 1,825.0 | 1,858.5 | 1,851.7 | 1,896.8 | 1,939.5 | 1,960.6
Federal .................. 2 539.2| 565.0 589.2| 628.1| 548.4| 550.0( 556.1| 569.0| 584.9 575.7| 598.5| 589.7| 592.9( 613.3| 624.8| 627.4| 646.9( 672.0| 687.3
National defense 3 349.1| 364.3| 374.9| 399.9| 354.7| 354.0| 355.1| 368.7| 379.5| 365.5| 379.1| 375.0| 380.0| 391.4| 395.2| 400.3| 412.8| 431.7| 441.9
Consumption ex| 4 299.7| 312.0| 321.4| 3445| 3050 3069 303.0| 3134 3248| 311.9| 3258| 321.3| 326.5| 3384 340.0( 3434| 356.0( 3721 3824
Durable goods 2 .. 5 211 224 225 242 215 20.0 228 245 224 227 226 227 221 223 242 26.1 240 247 247
Nondurable goods 6 6. 8.1 10.4 10.5 6.8 6.3 7.5 10.0 8.6 10.7 10.6 10.1 10.0 9.6 10.7 10.5 1.3 10.9 1.7
Services 7 2717 2815 2885| 309.8| 276.7| 280.7( 2727 2789| 293.8| 2785| 292.6| 2886| 2943| 3065| 3052| 306.7| 320.7| 3365| 346.0
Compensation of general government
employees, except own-account
INVESEMENt 3 .o 8 131.2 133.1 138.3| 143.7| 130.7| 133.3| 133.0| 133.7| 1323| 137.7| 1385| 138.8| 138.1 1433 | 1438 1439| 1439| 152.7| 1543
Consumption of general government fixed
capital 4 9 62.3 62.5 63.6 63.5 62.2 62.2 62.3 62.6 63.0 63.4 63.5 63.7 63.7 63.5 63.6 63.5 63.6 63.8 64.0
Other services 10 782 85.9 86.7| 1025 83.8 85.2 774 825 98.5 774 90.6 86.1 925 99.8 97.8 99.3| 113.2] 120.0| 127.8
Gross investment 11 494 523 535 55.5 49.7 471 521 55.4 54.7 53.6 533 53.7 535 529 55.2 56.9 56.8 59.7 59.5
Structures 12 54 53 53 54 5.1 55 55 5.2 5.1 5.0 54 5.8 5. 55 55 5.0 5.7 5.1 5.1
E and software 13 44.0 47.0 48.2 50.0 445 416 46.7 50.2 49.6 48.6 479 479 483 475 49.7 519 511 54.6 544
Nondefense ... 14 190.1| 200.7| 214.3| 228.2| 193.7| 196.0| 201.0| 200.3| 205.5| 210.2| 219.4| 214.7| 213.0| 221.9| 229.6| 227.2| 234.1| 240.3| 245.4
Consumption 15 1534 | 159.6| 171.9| 184.0| 156.7| 158.6| 158.6| 160.0| 161.3| 168.1 1755 172.8| 171.3| 178.8| 184.9| 1845| 187.5| 1942 1979
Durable goods 2 .. 16 -4 1.0 1.2 13 1.0 1.0 1.0 9 1.2 1.2 1.1 1.2 14 1.3 1.3 1.3 14 14 1.3
Nondurable goods 17 8.1 6.3 6.4 8.7 8.2 6.2 6.5 6.3 6.2 6.8 6.8 7.5 44 8.2 10.3 8.0 8.2 8.6 10.0
Commodity Cre
18 A 2 8 8 .6 A 3 2 .0 5 .6 8 1.1 7 2.7 .0 .0 -2 3
19 8.0 6.1 5.6 7.9 7.6 6.1 6.2 6.1 6.2 6.3 6.2 6.6 32 7.5 7.7 8.0 8.3 8.8 9.8
Services 20 1456 152.3| 164.4| 1740( 1475 1514 151.2| 152.8| 153.8| 160.1 1676| 1642| 1655| 169.3| 173.3| 1753| 1779 1843| 1865
Compensation of general government
employees, except own-account
inVestment ..., 21 82.4 86.9 93.6 95.2 85.4 88.2 86.8 86.3 86.2 93.4 98.4 92.2 90.3 94.3 95.1 95.7 956| 101.7| 1026
Consumption of general government fixed
capital 4 22 21.0 236 26.4 28.7 218 225 232 239 246 253 26.1 26.7 274 279 285 29.0 295 30.0 305
Other services 23 422 419 444 50.1 40.3 40.6 412 426 43.0 414 432 453 479 471 49.7 50.6 52.8 52.6 534
Gross investment 24 36.7 411 424 442 36.9 374 424 40.3 442 421 439 419 417 431 446 426 46.6 46.1 475
Structures 25 1.2 11.6 10.8 10.4 12.0 1.7 11.0 1.3 12.5 11.6 10.8 10.3 10.5 10.7 9.6 9.8 11.6 13.3 121
E and software 26 255 294 316 338 249 25.7 314 29.0 317 30.6 33.1 315 312 324 35.0 328 35.0 328 354
State and local 27 999.31,076.0 | 1,161.8 | 1,229.9 | 1,021.9| 1,044.5 | 1,064.0 | 1,084.8 | 1,110.5| 1,140.8 | 1,150.3 | 1,167.4 | 1,188.5 | 1,211.7 | 1,233.7 | 1,224.3 | 1,249.8 | 1,267.5 | 1,273.3
Consumption expenditures . 28 808.3| 864.7| 9379| 993.7| 823.6| 836.3| 855.6| 874.4| 892.3| 914.0| 930.0| 9454| 962.2| 976.2| 990.6| 1,000.1| 1,008.2| 1,017.7| 1,030.5
Durable goods 2... 29 14.8 15.9 171 18.3 15.2 15.5 15.8 16.0 16.4 16.7 17.0 17.3 17.5 17.8 18.2 18.4 18.8 19.1 19.3
Nondurable goods 30 83.4 94.0| 114.0| 1187 84.1 85.9 91.8 97.3| 101.0| 109.1 111.8| 1155 1194 120.0( 121.8| 1191 113.9| 1153| 1204
Services 31 7101 754.7| 806.8| 856.7| 724.3| 7349| 748.0| 761.0| 7749| 788.2| 801.2| 812.6| 8253| 838.4| 850.6| 862.5| 8755| 883.3| 890.8
Compensation of general government
employees, except own-account
NVeStMENt ... 32 5970 6252 660.8| 700.4| 606.7| 6124| 6204 6292 6387| 647.8| 656.5| 665.0| 6739 6824 6938| 707.3| 718.1 7239 7303
Consumption of general government fixed
capital “.... 33 76.8 826 89.5 95.4 78.8 80.1 81.8 833 85.0 86.8 88.8 90.5 9241 93.6 94.9 95.9 97.3 98.6 99.7
Other services 34 36.2 46. 56. 60. 38. 42.3 457 48.6 511 53. 56. 571 59.4 62.4 61.9 59.4 60.1 60. 60.9
Gross investment ... 35 191.0| 211.3| 2239| 236.2| 198.3| 208.2| 2084| 2104| 218.2| 226.8| 220.3| 2221 226.3| 235.6| 243.2| 2242 241.7| 249.7| 2427
Structures 36 1424 1583| 1674| 1776| 148.0| 156.9| 1558| 156.9| 163.8| 1722| 1645| 164.8| 168.0| 177.8| 184.6| 164.8| 183.1 192.5| 186.1
Equipment and software ............cccoecvivcinniae 37 48.6 53.0 56.5 58.6 50.3 513 52.6 53.6 544 54.6 55.9 57.3 58.4 57.7 58.6 59.4 58.6 57.2 56.6
Addenda:
Compensation of general government employees * | 38 819.7| 854.8| 902.6| 9521 831.9| 8435 850.1 858.8| 866.9| 888.8| 903.1 906.1 912.6| 9324| 9456| 959.6| 970.7| 991.9| 1,000.6
Federal 39 2153 | 2215| 2334 2405 2175 2226 221.6| 221.7| 2201 232.5| 238.4| 2327| 2301 239.2| 2405| 241.2| 2412 256.2| 258.8
State and 10cal *.........cccoveieiiiniiniiciisc 40 604.4| 633.3| 669.2| 711.6| 6144 621.0( 6285 6371 646.8| 656.2| 664.7| 673.4| 6825| 6932 705.1 718.4| 7295| 7357 7419

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods trans-

ferred to foreign countries by the Federal Government.

employees is shown in the addenda.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net return on

these assets.

3. Compensation of government employees engaged in new own-account investment and related expenditures for goods

and services are classified as investment in structures and in software. The compensation of all general government

5. Beginning with 2001, in accordance with the Consolidated Appropriation Act of 2001, includes compensation of
employees of Indian tribal governments reclassified from the private sector.
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Table 3.8. Real Government Consumption Expenditures and Gross Investment by Type
[Billions of chained (1996) dollars]

August 2002

Seasonally adjusted at annual rates

Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1] 1l v 1] 1l [\ 1] 1l v | 1]
Government consumption expenditures and
gross investment ! . .1 1,483.3 |1,540.6 | 1,582.5  1,640.4 | 1,504.8 | 1,515.9 | 1,526.7 | 1,546.5 | 1,573.2 [ 1,568.3 | 1,586.1| 1,582.2 | 1,593.4 | 1,615.7 [ 1,638.0  1,633.3 | 1,674.5| 1,697.3 | 1,704.8
Federal .................. 2 525.4| 537.7| 544.4| 570.6| 531.7( 527.2| 530.6| 540.1| 553.0| 533.8| 554.0( 543.7| 546.4| 559.0| 567.2| 568.9( 587.2( 597.8| 608.6

National defense 3 341.6| 348.8| 348.7| 366.0| 345.8| 341.2| 341.0| 352.4| 360.8| 341.3| 353.4| 347.9| 351.9| 359.0| 361.4| 365.5| 378.0| 388.5| 396.0

Consumption ex| 4 2906( 2953 2941 3089( 2942 2927 2877 2959 305.0( 286.8| 299.0( 293.3| 2974 3045| 3049( 3072 3191 326.7| 334.0
Durable goods 2 .. 5 213 227 227 243 218 20.2 231 249 226 228 228 228 222 225 243 26.3 242 248 248
Nondurable goods 6 8. 8.9 9.4 9.9 8.0 7.6 8.6 10.7 8.6 101 10.0 9. 8.4 8.6 9.8 9.8 1.3 115 1.7
Services 7 2614 2640( 2624 2751 2644 2647 2564 261.0( 2740( 2544 2665( 2618 267.0( 2735 2711 271.7| 2840 2907 2979

Compensation of general government

employees, except own-account

INVESIMENt 3 oo 8 124.3| 1209| 1205 121.2| 1227 121.7| 1209| 121.4| 119.8| 120.1 120.7| 120.7| 1204| 1214| 1212 1210 1213 1224 1233
Consumption of general government fixed

capital 4 9 62.4 62.4 62.5 62.4 62.4 62.4 62.4 62.5 62.5 62.5 62.5 62.5 62.5 62.4 62.4 62.4 62.4 62.4 62.5
Other services 10 748 80.8 79.6 91.7 794 80.7 731 773 91.9 718 834 78.7 84.3 89.9 87.8 885( 1006( 1062 1124

Gross investment 1 51.0 537 54.8 57.3 516 484 535 56.9 56.0 54.9 547 55.0 54.8 54.6 56.8 58.7 59.0 62.2 62.3
Structures 12 5.1 4.8 4.6 4.6 4.8 5.1 5.0 4.7 4.6 4. 4.7 5.0 4. 4.7 4.6 4.2 4. 4.2 4.2
E and software 13 45.9 49.0 50.4 53.0 47.0 433 48.6 524 517 50.8 50.1 50.1 50.6 50.1 524 54.9 546 58.5 58.5

Nondefense ... 14 183.8| 188.8| 195.6| 204.4| 185.8| 185.9| 189.5| 187.7| 192.1| 192.3| 200.3| 195.6| 194.3| 199.8| 205.6| 203.2| 209.1| 209.3| 212.6

Consumption 15 146.5| 147.6| 153.7| 161.1 148.2| 148.1 147.0| 147.3| 1482| 1504| 156.9| 154.3| 153.3| 1575| 162.0| 161.3| 163.7| 164.3| 166.0
Durable goods 2 .. 16 -2 1.2 14 15 11 11 1.1 11 14 14 1.2 1.3 16 15 15 15 16 17 16
Nondurable goods 17 8.3 6.4 6.8 8.9 8.6 6.4 6.7 6.3 6.0 6.8 6.8 7.6 5.8 8.3 121 7.3 7.8 7.8 9.5

Commodity Cre
18 3 3 16 17 9 2 6 4 A 1.0 11 1.5 2.7 15 5.2 .0 .0 -4 8
19 8.1 6.0 5.2 7.2 7.7 6.2 6.1 5.9 5.9 5.9 57 6.0 31 6.8 6.9 7.4 7.8 8.3 8.8
Services 20 1385| 140.2| 146.3| 151.6| 138.9( 1407 1395| 140.0| 140.8| 1426| 149.2( 1461 1475| 1485| 151.2| 1525| 1544 1546 1555
Compensation of general government
employees, except own-account
iNVestment ..., 2 76.7 7.0 79.4 79.0 78.3 79.3 77.0 75.8 76.0 78.8 83.5 78.3 771 78.7 78.9 79.2 79.0 79.4 79.3
Consumption of general government fixed
capital 4 22 214 238 26.1 28.0 223 229 235 241 247 253 259 26.4 26.9 273 27.8 28.3 28.8 29.3 29.8
Other services 23 404 39.7 412 454 38.5 38.7 39.2 405 40.6 38.7 40.0 42.0 442 43.0 452 45.8 476 47.0 475

Gross investment 24 375 416 423 436 37.8 38.0 43.0 40.8 446 424 439 416 413 426 44.0 421 459 454 471
Structures 25 10.6 10.7 9.5 8.9 11.3 10.9 10.1 10.3 113 10.3 9.6 9.1 9.1 9.2 8.3 8.4 9.9 113 10.2
E and software 26 27.0 31.2 333 354 26.6 272 332 30.8 336 324 349 33.1 327 34.0 36.5 344 36.6 344 374

State and local 27 957.7|1,002.4|1,037.4|1,069.4| 972.8| 988.3| 995.7|1,006.0|1,019.8|1,033.8|1,031.8|1,037.8|1,046.3 | 1,056.2 | 1,070.2 | 1,064.1|1,087.1|1,099.3 | 1,096.3

Consumption expenditures . 28 7719 8012 8311 8568 781.3( 7881 796.7( 8059( 8142( 8220( 8281 8341| 8401 8433| 851.4( 861.8( 870.7( 8759 879.4
Durable goods 2... 29 15.0 16.1 17.2 18.3 15.3 15.7 16.0 16.3 16.6 16.8 171 17.4 17.5 17.8 18.1 18.4 18.7 19.0 19.2
Nondurable goods 30 88.4 96.2| 103.0( 1087 90.7 93.0 95.2 97.3 99.1 100.7| 102.3| 103.7| 105.2| 106.7| 108.2| 109.3| 110.7| 111.8| 112.6
Services 31 668.8| 689.8( 7120( 7311| 6756( 680.0( 6863 6932 6995 7055( 709.8( 7142| 7185 7201 | 726.4| 7355 7427 7466| 7492

Compensation of general government

employees, except own-account

NVeStMENt ... 32 559.9| 5664 577.6| 5896| 5629| 562.5| 564.4| 567.8| 5709 5743| 576.3| 578.7| 581.1| 581.5| 586.0( 5932| 597.6| 599.4| 6009
Consumption of general government fixed

capital ¢.... 33 75.7 80.2 84.6 88.7 774 78.5 79.6 80.7 81.8 83.0 84.1 85.1 86.2 87.1 88.1 89.2 90.2 91.4 92.2
Other services 34 33.l 431 49. 53.2 353 38.9 422 446 46.7 48.2 49. 50.. 51.4 51.7 52. 53.4 55. 56.5 56.7

Gross investment ... 35 185.8| 201.4| 206.5| 212.8| 191.6| 2004| 199.1| 200.2| 205.9| 2122| 203.7| 203.8| 206.3| 213.2| 219.3| 202.0| 216.5| 223.7| 216.9
Structures 36 134.0| 143.8| 145.2| 148.6| 137.5| 144.6| 142.0| 141.9| 146.6| 152.3| 143.1 142.0| 1434| 149.9| 1549| 137.9| 151.7| 159.4| 1534
Equipment and software ............cccoeceivciinnie 37 523 584 62.7 65.9 547 56.3 57.9 59.3 60.2 60.5 62.0 63.4 64.8 64.6 65.7 66.7 66.4 65.0 64.6

Residual 38 -1.1 -3.0 -5.1 -6.8 -1.8 -1.1 -3.1 -4.2 -4.0 -3.8 -45 -5.1 -6.5 -5.2 -8.3 -6.9 -6.5 -6.2 -76
Addenda:

Compensation of general government employees * | 39 7694 7732 786.2( 8005( 7722( 7723 7713| 7737 7753 7819 7892( 786.4| 7875 7922| 797.0( 8042( 808.7( 8124| 8145
Federal 40 2026( 199.4( 201.4( 201.6( 2023 2020( 1996( 198.8( 1971 200.3| 2057 2005( 199.0( 2015 201.6( 201.7( 201.7( 2034 2041
State and 10cal *.........cccviueiiniiniicinsce 4 566.8( 573.8| 5849( 5989 570.0( 5703 571.7( 5749 5782 5817 5835( 586.0( 5885 590.7| 5955( 6025 607.0( 609.1 610.4

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current- See footnotes to table 3.7.
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses Chain-type quantity indexes for the series in this table are shown in table 7.11.
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the Contributions to percent change in real government consumption es and gross il are shown in

difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.

tabl

le 8.6.
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Table 3.9. Government Consumption Expenditures Gross and Net of Sales by Type
[Billions of dollars]

Line 1998 1999 2000 2001

Government consumption expenditures 1,261.4 1,336.3 1,431.2 1,522.2
Federal 453.1 471.6 493.3 528.4
National defense 299.7 3120 3214 3445
Durable goods ! 211 224 225 242
Gross cc ion expenditures 211 225 226 242
Less: Sales A 0 A A
Nondurable goods 6.9 8.1 10.4 10.5
Gross ct ion expenditures 6.9 8.1 10.4 10.5
Less: Sales .0 0 .0 0
Services 21.7 2815 288.5 309.8
Gross c ion expenditures 272.8 282.4 289.8 311.2
Less: Sales 11 9 13 14
Nondefense 153.4 159.6 1719 184.0
Durable goods ! -4 1.0 1.2 13
Gross cc ion expenditures 1.6 15 15 1.7
Less: Sales 2.0 5 3 4
Nondurable goods 8.1 6.3 6.4 8.7
Commodity Credit Corporation inventory change 18 Rl 2 8 8
Gross consumption expenditures 6 1.6 43 43

Less: Sales 5 14 36 35

Other 8.0 6.1 5.6 79
Gross consumption expenditures 8.1 6.3 6.9 8.1

Less: Sales 2 2 13 3
Services 145.6 152.3 164.4 174.0
Gross ion expenditures 25 147.6 154.3 167.0 1772
Less: Sales 26 2.0 20 26 32
State and local .. 27 808.3 864.7 937.9 993.7
Durable goods 28 14.8 15.9 171 18.3
Gross ¢ ion expenditures 29 16.1 173 185 19.8
Less: Sales 30 1.2 13 14 15
Nondurable goods 31 83.4 94.0 114.0 118.7
Gross cc ion expenditures 32 96.1 107.6 128.3 134.0
Less: Sales 33 12.7 135 14.4 153
Services 34 710.1 754.7 806.8 856.7
Gross cc ion expenditures 35 890.5 945.1 1,012.6 1,076.0
Less: Sales 36 180.4 190.5 205.7 219.2
Tuition and related ional charges 37 38.1 411 441 46.7
Health and hospital charges .........cccoocoivirinininines 38 95.7 100.1 107.1 115.8
Other sales 39 46.6 493 546 56.8
1. Consumption expenditures for durable goods excludes expenditures classified as ir , except for goods transferred to foreign

countries by the Federal Government.
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Table 3.10. National Defense Consumption Expenditures and Gross Investment
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002
[\ 1l 1l [\ 1l 1l [\ 1l 1] I\ | I

National defense consumption expenditures and gross
investment ! |1 349.1( 364.3| 374.9| 399.9| 354.7| 354.0| 355.1| 368.7( 379.5( 365.5| 379.1| 375.0| 380.0| 391.4| 395.2| 400.3| 412.8( 431.7| 4419
Consumption expenditures 2 299.7( 312.0( 321.4| 344.5| 305.0| 306.9| 303.0| 313.4( 324.8( 311.9| 325.8| 321.3| 326.5| 338.4| 340.0| 343.4| 356.0( 372.1| 382.4
Durable goods .. 3 211 22.4| 225| 242 215 200 22.8| 24.5| 22.4| 22.7| 22.6| 22.7| 221 223| 24.2| 26.1| 24.0| 24.7| 247
Aircraft 4 10.0| 106| 102 112 11.0 96| 109| 116] 101 10.6 9.8| 105 98| 10.0| 10.8| 125( 11.4( 111 1.2
Missiles 5 23 22 2.3 25 21 21 21 22 22 21 2.4 23 25 27 2.6 25 21 2.6 23
Ships 6 9 12 13 12 9 1.0 1.3 14 1.2 1.3 14 1.3 1.2 1.2 1.3 1.3 11 1.3 1.3
Vehicles 7 1.0 8 8 1.0 9 8 9 8 9 6 9 8 9 9 1.0 11 1.0 1.0 1.1
Electronics 8 2.3 2.7 2.9 3.0 2.3 2.3 2.7 3.0 2.7 3.0 3.0 2.7 3.0 29 29 3.1 3.1 3.1 3.2
Other durable goods 9 46 5.0 5.0 5.3 4.4 44 49 55 53 5.0 5.1 5.0 47 4.6 55 5.6 5.3 5.6 55
Nondurable goods ............cccveerriiieiniiiieniieee s 10 6.9 8.1| 10.4| 105 6.8 6.3 7.5| 10.0 8.6| 10.7| 10.6( 10.1( 10.0 96| 10.7| 105( 11.3( 109 11.7
Petroleum products 1 2.1 2.6 41 4.0 1.8 1.5 2.4 3.8 2.6 3.8 3.6 45 43 4.0 44 43 3.6 3.8 43
A ition 12 1.8 1.8 1.7 2.1 1.9 1.6 1.7 2.3 1.8 1.6 1.5 2.0 1.9 1.9 241 22 2.1 2.4 2.6
Other nondurable goOdS ...........cc.ovvemrurecmerircieeisenieens 13 3.1 3.7 46 4.4 3.1 3.1 34 3.9 43 54 55 3.6 3.9 3.6 45 4.0 5.6 47 4.8
SEIVICES ..oeviiiiiiiiriiiiee st 14 271.7| 281.5| 288.5| 309.8| 276.7| 280.7| 272.7| 278.9| 293.8| 278.5| 292.6| 288.6| 294.3| 306.5| 305.2| 306.7| 320.7( 336.5| 346.0

Compensation of general government employees, except
own-account i 3 15 131.2| 133.1| 138.3| 143.7| 130.7| 133.3( 133.0( 133.7| 132.3| 137.7| 1385| 138.8| 138.1| 143.3| 143.8| 143.9| 143.9( 152.7( 154.3
Military 16 83.5| 85. 89.3| 941 83.2| 8.1 847 854 855 883| 883 902| 906| 94.0| 93.8| 938 948| 101.2( 102.2
Civilian 17 47.7| 47.9| 489 49.6| 47.6| 482| 483| 483| 46.8| 494 502| 486| 475| 493| 500| 501 49.1 51.4| 5241
Consumption of general government fixed capital * .......... 18 62.3 62.5 63.6 63.5 62.2 62.2 62.3 62.6 63. 63.4 63.5 63.7 63.7 63.5 63.6 63.5 63.6 63.8 64.0
Other services 19 78.2| 859| 86.7| 1025| 838| 852 77.4| 825 985| 774| 906| 86.1 925| 99.8| 97.8| 99.3| 113.2| 120.0| 127.8
Research and devel 20 202| 23.0| 225| 296| 231 244 174 216| 285| 205 235 195 266| 285| 280| 27.4| 346| 375( 411
Installation support 21 23.1 23.4| 234| 255| 227 228| 225 23.0( 251 223| 2441 242| 232| 250| 244| 256| 27.0( 272 276
Weapons support 22 8.7 94| 100 122 9.9 8.5 8.5 9.0 117 75| 102 108| 11.3]| 121 11.6| 11.0| 14.0| 16.0| 18.0
Personnel support 23 19.6| 229| 236 280 206 21.6 21.3| 228| 26.0| 21.3| 251 247| 234 28.0| 26.1 27.8| 302| 322| 342
Transportation of material ............c.cccccoovininniiinnciinnns 24 4.6 4.8 4.8 4.9 45 47 5.2 46 47 48 48 49 48 48 48 5.0 5.1 48 49
Travel of persons 25 37 4.1 4.2 4.2 39 4.0 41 41 41 41 42 42 43 43 42 43 43 4.0 4.0
Other 26 -17( 171 -9 -20| -10 -8 -15 -27 -7 -34 -1.3( -21 -1.0( 3.0 -4 17| 19| 17| -21
Gross investment ... 27 49.4| 52.3| 53.5| 555| 49.7| 47.1| 521 554 54.7| 653.6| 53.3| 53.7| 53.5| 52.9| 552 56.9( 56.8| 59.7| 59.5
Structures ........ 28 5.4 5.3 5.3 5.4 5.1 5.5 5.5 5.2 5.1 5.0 5.4 5.8 5.2 5.5 5.5 5.0 5.7 5.1 5.1
Equipment and software ... 29 44.0 47.0 48.2 50.0 44.5 41.6 46.7 50.2 49.6 48.6 47.9 41.9 48.3 415 49.7 51.9 51.1 54.6 54.4
Aircraft 30 5.6 6.9 77 8.3 7.2 5.9 6.7 8.7 6.5 9.1 6.7 7.8 7.2 75 8.0 9.8 8.0 8.6 9.0
Missiles 31 33 2.7 25 33 29 2.7 2.6 2.7 3.0 21 22 19 37 3.6 35 3.0 3.0 36 33
Ships 32 6.4 6.8 6.6 7.2 6.9 6.8 6.6 6.5 71 6.1 6.8 6.7 6.8 7.2 74 6.9 73 8.1 8.5
Vehicles 33 1.5 1.7 1.8 1.8 14 14 1.8 15 2.0 1.8 2.0 1.8 17 17 19 17 2.0 21 2.8
Electronics and SOftWare ... 34 134 142| 149 137 133| 123 146| 151 148| 147 15.0( 146( 153 137| 13.0| 137| 143| 149 147
Other 35 138 147| 147 157 129| 124| 143| 157| 16.3| 148| 153| 150( 137 137| 159| 16.8| 16.4| 17.2| 16.2

Addendum:

Compensation of general government employees *................ 36 131.7| 133.6| 138.8| 144.3| 131.2| 133.6( 133.6 134.3| 132.8| 138.2| 139.0| 139.3| 138.7| 143.8| 144.3( 1444 1446| 153.6| 1552

1. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods trans-

ferred to foreign countries.

3. Compensation of government employees engaged in new own-account investment and related expenditures for goods

and services are classified as investment in structures and in software. The compensation of all general government
employees is shown in the addendum.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero net return on
these assets.
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Table 3.11. Real National Defense Consumption Expenditures and Gross Investment
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 [ 2001 [ 1998 1999 2000 2001 2002
[\ 1l 1l [\ 1l 1] [\ 1l 1] I\ | 1l

National defense consumption expenditures and gross
investment ! |1 341.6| 348.8| 348.7| 366.0| 345.8( 341.2( 341.0| 352.4| 360.8| 341.3| 353.4| 347.9| 351.9| 359.0| 361.4| 365.5| 378.0( 388.5( 396.0
Consumption expenditures 2 290.6( 295.3( 294.1| 308.9| 294.2| 292.7| 287.7| 295.9| 305.0| 286.8| 299.0( 293.3| 297.4| 304.5| 304.9| 307.2| 319.1| 326.7| 334.0
Durable goods 2. 3 21.3 22.7 22.7 24.3 21.8 20.2 23.1 24.9 22.6 22.8 22.8 22.8 22.2 22.5 243 26.3 24.2 24.8 24.8
Aircraft 4 10.2 10.8 10.2 112 11.2 9.8 1.2 1.8 10.3 10.7 9.9 10.5 9.8 10.1 10.9 12.6 1.5 1.1 1.1
Missiles 5 23 22 24 25 21 21 21 23 22 21 24 23 26 2.8 2.7 25 21 26 23
Ships 6 9 12 13 12 9 11 13 14 12 14 14 14 12 12 13 13 11 13 13
Vehicles 7 9 7 6 8 8 7 7 7 7 5 7 6 7 7 7 8 8 8 9
Electronics 8 25 29 3.3 34 24 25 3.0 3.3 3.0 3.3 34 3.0 34 3.3 3.3 3.6 3.6 3.6 3.7
Other durable goods 9 46 5.0 5.0 52 44 41 49 5.6 53 5.0 5.1 5.0 47 46 55 5.6 53 5.6 55
Nondurable goods .............cccoeeveiiiiiiiiiiniieieeee 10 8.0 8.9 9.4 9.9 8.0 7.6 8.6 10.7 8.6 10.1 10.0 9.0 8.4 8.6 9.8 9.8 1.3 1.5 1.7
Petroleum products " 3.0 33 3.1 3.4 2.7 27 3.4 45 25 3.1 3.1 3.3 2.8 3.1 3.3 3.6 3.7 46 4.4
A ition 12 1.9 1.9 1.8 2.1 20 17 1.8 2.3 1.8 16 16 2.1 1.9 1.9 22 2.2 2.2 25 27
Other nondurable gOOdS ...........cc.ovvermrerrerencieeisenienns 13 3.0 3.6 44 42 31 31 34 3.8 42 5.2 53 35 37 35 43 39 53 44 45
SEIVICES ..oovviiiiiiiiiiiiiiiiic e 14 261.4| 264.0| 262.4| 275.1| 264.4| 264.7( 256.4| 261.0| 274.0| 254.4| 266.5| 261.8| 267.0| 273.5| 271.1| 271.7( 284.0| 290.7| 297.9

Compensation of general government employees, except
own-account i 3 15 1243| 1209 1205| 121.2| 122.7| 121.7| 1209| 121.4( 119.8( 1201 120.7| 120.7| 1204| 121.4| 121.2| 121.0| 121.3| 1224 1233
Military 16 80.1 78.7 79.4 80.7 79.4 78.6 78.3 79.0 78.8 78.7 78.7 79.8 80.2 80.8 80.4 80.2 81.4 83.0 83.9
Civilian 17 442 423 412 40.7 434 4341 427 424 410 415 421 410 40.3 40.7 409 410 40.0 39.6 39.7
Consumption of general government fixed capital * .......... 18 62.4 62.4 62.5 62.4 62.4 62.4 62.4 62.5 62.5 62.5 62. 62.5 62.5 62.4 62.4 62.4 62.4 62.4 62.5
Other services 19 74.8 80.8 79.6 91.7 79.4 80.7 73.1 77.3 91.9 71.8 83.4 78.7 84.3 89.9 87.8 885| 100.6| 106.2| 1124
Research and devel 20 19.3 21.7 20.8 26.9 22.1 23.2 16.5 204 26.7 19.1 21.8 18.0 244 26.0 255 24.8 31.2 33.7 36.9
Installation support 21 22.4 22.3 22.1 23.4 21.8 21.9 21.6 21.8 23.9 21.2 22.8 22.8 21.8 23.1 22.5 234 24.7 24.8 25.0
Weapons support 22 8.3 8.8 9.0 10.7 94 7.9 7.9 8.4 10.7 6.9 9.3 9.7 10.1 10.8 10.3 9.7 12.2 13.9 15.7
Personnel support 23 18.1 20.6 20.5 23.4 18.8 19.7 19.3 20.5 23.1 18.7 21.8 21.3 20.0 23.6 21.9 23.1 24.8 26.3 27.6
Transportation of material ... 24 46 48 46 46 45 48 52 46 47 47 46 46 45 45 45 46 47 45 45
Travel of persons 25 3.6 4.0 41 41 3.7 3.8 4.0 4.0 41 4.0 4.0 41 42 41 4.0 41 42 3.8 3.8
Other 26 -15 -15 -17 -17 -9 =7 -14 -24 -15 -2.8 -1.2 -19 -9 -2.5 -1.2 -14 -15 -14 -17
Gross investment ... 27 51.0 53.7 54.8 57.3 51.6| 48.4 53.5 56.9 56.0 54.9 54.7 55.0 54.8 54.6 56.8 58.7 59.0 62.2 62.3
Structures ........ 28 5.1 4.8 4.6 4.6 4.8 5.1 5.0 4.7 4.6 4.4 4.7 5.0 4.5 4.7 4.6 4.2 4.7 4.2 4.2
Equipment and software ... 29 45.9| 49.0 50.4 53.0| 47.0| 43.3| 48.6 52.4 51.7 50.8 50.1 50.1 50.6 50.1 52.4 54.9 54.6 58.5 58.5
Aircraft 30 6.2 71 8.3 9.6 8.1 6.0 6.8 8.9 6.6 9.6 72 85 7.9 85 9.1 1.3 9.6 104 10.8
Missiles 3 34 2.9 2.6 35 31 2.8 2.8 29 32 22 23 2.0 39 3.8 37 32 32 39 3.6
Ships 32 6.4 6.8 6.5 71 6.9 6.9 6.7 6.6 71 6.0 6.7 6.6 6.7 71 7.3 6.8 7.3 8.1 84
Vehicles 33 15 17 19 19 14 15 18 15 2.0 18 2.0 19 17 18 2.0 18 21 22 2.9
Electronics and SOftWare ............ccovoeemriinrincinsinsiiins 34 14.6 15.8 16.6 15.3 147 13.7 16.3 16.8 16.6 16.5 16.7 16.3 17.0 15.3 14.5 15.4 16.1 16.9 16.9
Other 35 13.8 147 14.6 15.5 12.8 12.3 14.3 15.7 16.3 14.8 15.2 14.8 13.5 13.5 15.6 16.5 16.1 17.0 15.9
Residual 36 -2 -7 -1.0 -7 -2 4 -1.0 -16 -8 -14 -7 -8 -1.2 -4 -8 -17 -8 -13 -1.0

Addendum:

Compensation of general government employees * ................ 37 1247 1214 1209| 121.7| 123.1| 122.0| 121.4| 1218 1202( 1205 1212| 1212| 1209| 121.8| 121.6| 121.4| 121.8| 123.1| 1240

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the
difference between the first line and the sum of the most detailed lines, excluding the line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.



66 Government Current Receipts and Expenditures

Table 3.12. Government Transfer Payments
to Persons
[Billions of dollars]

August 2002

Table 3.13. Subsidies Less Current Surplus of Government

Enterprises

[Billions of dollars]

Line | 1998 1999 2000 2001 Line| 1998 | 1999 | 2000 | 2001
1 955.0( 987.2| 1,037.3| 1,137.0 Subsidies less current surplus of government
Federal 2 79.7| 730.4| 765.9| 8326 enterprises . ! 285 %25 41| 413
Benefits from social insurance funds 3 6120 6227 6522| 711.0 Federal .. 2 334 430 438 503
0ld-age, survivors, and disability insurance 4 369.3 379.9 401.4 4252 Subsidie: 3 35.0 43.6 43.7 47.5
Hospital and supplementary medical insuranc 5 2088 2081 2158 2391 Agricultural 4 1241 215| 2291 207
Unemployment insurance 6 19.7 20.5 .7 321 Housing 5 216 21.0 19.8 20.5
State 7 19.2 20.0 20.2 31.6 Maritime 6 A 0 1 2
Railroad emploYees .........ccoo..oooevveeereeeeerrreeenees 8 A A A A Air carriers 7 .0 .0 .0 5.0
Federal employ 9 4 4 4 5 Other ! 8 1.0 11 1.0 1.0
Special yment benefits STV IR IR ISV B Less: Current surplus of government enterprises ............. 9 16 6 -1 -28
Railroad retirement 11 8.2 8.2 8.3 8.4 Postal Service — -43| -45( 52 -65
Pension benefit guaranty . 12 9 11 1.0 1.2 Federal Housing Administration 2.8 31 2.9 2.8
Veterans life insurance . (13 1.9 1.8 17 17 Tennessee Valley Authority 2.8 29 2.6 3.0
Workers’ ion 14 2.0 2.0 22 22 Other 2 2 -9 -4 -2.1
Military medical insurance .............ccooccooereuvinnreenns 15 1.1 11 11 11 State and local .... 14 -9.9| -105 9.7 -31
Veterans benefits ....... 16 21.3 22.2 23.2 24.8 Subsidies 4 4 4 7.8
Eeng\_on and disability ... 17 20.0 20.9 21.9 23.3 Less: Current surplus of government enterprises 103 10.9 10.2 10.9
R 18 1.2 13 13 15 Water and sewerage . 59 6.6 6.7 7.0
Other 2 19 | e [ | i | s Gas and electricity ... 73 8.0 8.7 9.4
Food stamp benefits ... 20 16.5 155 14.9 16.0 Toll facilities 21 25 26 28
Black lung benefits 21 1.0 1.0 9 9 Liquor stores 7 8 8 9
Supplemental security income . . |22 26.4 26.8 27.3 28.7 Air and water terminals ... 24 26 27 26
Direct relief 23 | s e | e | e Housing and urban renewal . 6. 6.2 7. 7.4
Earned income credit ..o 24 23.2 26.2 27.0 26.7 pmsic tgmansdnu ban renewa 23 _13_8 _12_0 —16.3 -17.7
Other 3 25 19.3 200 204 245 Other 3 24 12.6 12.8 13.0 13.4
State and local .... 26 235.3 252.7 2.3 304.4
Benefits from social insurance funds 27 104 10.6 11.0 1.3 1. Consists largely of subsidies to railroads and mass transit systems.
Temporary disability insurance ... . |28 2.1 2.2 2.3 24 2. Consists largely of the Bonneville Power Administration, other electric power agencies, and insurance
Workers’ ion 29 8.3 8.4 8.6 8.9 agencies other than those insuring deposits in financial institutions.
Public assi 30 21241 228.6 245.7 277.3 3. Consists of lotteries, off-track betting, local parking, and miscellaneous activities.
Medical care 31 175.0 189.7 2054 2347
Medicaid 32 170.0 184.6 199.6 2273
Other medical care *. 33 5.0 5.1 5.8 74
Family assistance 5 ... 34 17.0 17.7 18.3 19.2
Supplemental security income . . 35 39 42 44 45
General assi 36 35 3.6 37 33
Energy assistance . .37 1.3 14 1.7 2.5
Other © 38 1.4 11.9 12.3 13.1
Education 39 9.8 10.5 11.3 12.2
Employment and training ............cccccooevovveeerevevinnnnne 40 11 1.0 1.2 14
Other 7 4 18 20 22 22

: 1|. Consists of payments for medical services for dependents of active duty military personnel at nonmilitary
acilities.

2. Consists of mustering out pay, terminal leave pay, and adjusted compensation benefits.

3. Consists largely of payments to nonprofit institutions, aid to students, and payments for medical services
for retired military personnel and their dependents at nonmilitary facilities.

4. Consists of general medical assistance and State child health care programs.

5. Consists of aid to families with dependent children and, beginning with 1996, assistance programs oper-
ating under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.

6. Consists of expenditures for food under the supplemental program for women, infants, and children;
foster care; adoption assistance; and payments to nonprofit welfare institutions.

7. Consists largely of veterans benefits, Alaska dividends, and crime-victim payments.

Table 3.14. Social Insurance Funds Current Receipts and

Expenditures
[Billions of dollars]
1998 | 1999 | 2000 | 2001
Federal
Current receipts ... 1 679.6| 728.4| 780.5( 815.0
Contributions for socia 2 613.1| 650.7( 6921 716.9
Personal contributions 3 314.8| 335.7( 356.5| 370.3
Employer contributions 4 298.4| 3150 3356| 346.6
Government 5 12.8 13.2 14.0 15.0
6 285.6| 301.8| 321.6| 331.6
Interest received 7 66.5 7.7 88.4 98.1
Current expenditures 8 621.7| 632.5| 662.2| 721.8
Administrative expenses (consumption expenditures) . 9 9.7 9.8 10.0 10.7
Transfer payments to persons . 612.0| 622.7( 6522 711.0
Current surplus or deficit (=) ......eveereereeeerieieiiieieeens 58.0 95.9( 118.3 93.3
State and local
Current receipts ... 14.0 14.4 14.0 14.2
Contributions for socia 10.1 9.7 9.2 9.2
Personal contributions 1.6 17 19 2.0
Employer contributions 8.6 8.0 7.3 7.2
Government 25 24 23 24
6.1 5.6 5.0 4.9
Interest received 3.9 47 4.8 5.0
Current expenditures 13.4 13.5 13.9 14.3
Administrative expenses (consumption expenditures) . 3.0 29 2.9 3.0
Transfer payments to persons . 10.4 10.6 11.0 113
Current surplus or deficit (=) ......evereereeeerieieiiieieeens .6 .9 1 -1

Nore. In this table, interest received is included in current receipts; in tables 3.1, 3.2, 3.3, 3.16, 3.18, 3.19,

9.3, and 9.4, interest received is netted against current expenditures.
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4. Foreign Transactions

Table 4.1. Foreign Transactions in the National Income and Product Accounts
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002

v | Il 1] v | Il ] \% | Il 1] I\ | Il

Receipts from the rest of the world |1 1,251.1 1,306.2 | 1,484.5 1,351.1| 1,262.4 | 1,250.6 | 1,275.5| 1,321.6 | 1,377.1| 1,421.1 1,488.5| 1,514.4 | 1,514.2| 1,464.3| 1,392.2 | 1,307.8 | 1,240.0 | 1,242.2

Exports of goods and services 964.9( 989.3| 1,101.1| 1,034.1 979.7| 959.2| 970.2( 996.8| 1,031.2| 1,055.9| 1,098.0| 1,130.9| 1,119.8| 1,100.0( 1,059.7| 1,005.8 971.1 977.5( 1,011.3

Goods ' ..... 681.3| 697.3| 7850| 7335 6920| 6733 680.4 7031 7325| 7469| 778.4| 8145( 8003 787.3| 750.6| 7085| 687.7( 679.8| 707.9
Durable 487.3| 5034 569.7( 5224| 4982 487.3( 4905| 5075| 5284 540.6| 567.9| 591.2( 579.0( 568.4| 5364 502.8( 481.8| 477.2| 4985
Nondurabl 194.0 1939 2154( 211.2] 1937| 186.0( 189.9| 1956| 204.1 2064 2105| 2234| 2213 218.9| 2142| 2057| 2058| 202.6| 209.4

Services ! 283.6| 292.0| 3161 300.6| 287.7| 2859 289.8( 2937| 2987 308.9( 319.6| 3164| 3195 3127 3091 297.3| 2834| 297.7| 3034

INCOME TECEIPES .evvvveveeecerieeeiieens 7 286.1 316.9| 3834| 316.9| 2827 2914| 3053| 3247| 3459| 3652| 3905 3835| 3944| 3642 3325| 3020| 269.0

Payments to the rest of the world .. | 8 1,251.1 1,306.2 | 1,484.5| 1,351.1| 1,262.4 | 1,250.6 | 1,275.5| 1,321.6 | 1,377.1| 1,421.1| 1,488.5 | 1,514.4| 1,514.2| 1,464.3 | 1,392.2| 1,307.8 | 1,240.0

Imports of goods and services 9 1,116.7| 1,239.2| 1,466.6 | 1,383.0| 1,143.8 | 1,155.6| 1,212.0| 1,271.4| 1,317.9| 1,386.5( 1,451.1| 1,5615.8( 1,513.0| 1,472.8| 1,425.3| 1,318.4| 1,315.6
Goods . 10 930.0( 1,0453| 1,2431| 1,167.2( 952.8| 969.5( 1,021.0| 1,074.3( 1,116.5| 1,172.4| 1,231.6| 1,285.7 | 1,282.6( 1,240.1| 1,189.9( 1,140.6| 1,098.3
Durabl 1 637.0( 7146| 8206| 7544| 6610| 6755 702.0| 7281 7529 7852| 8184| 843.0| 8357| 801.0( 7615| 7342( 721.0
Nondural 2930( 330.7| 4225| 4128 291.8| 2940( 319.0| 3462 363.6| 387.1 4133 442.7| 4469 4391 428.3| 406.3| 3773
Services ! 186.7| 1939 2235| 2158 191.0| 186.1 190.9| 1971 2014 2141 2195 2301 2304 | 232.7| 2355| 177.8| 2173

Income payments ..........cccccovuneieinninnnnns 14 2896 294.1 3600 2950 2918( 271.4| 2811 3076 316.3| 3442| 3647 3658| 3652( 354.3| 3014 2905| 2337| 262.8

445 48.9 53.7 49.8 54.7 445 46.6 46.7 57.6 47.2 49.6 52.0 65.9 46.7 48.0 49.7 54.6 63.5 49.1
24.3 27.3 295 311 25.8 26.3 27.2 27.6 28.2 28.2 29.0 30.0 30.9 30.9 30.9 31.8 30.6 315 317
11.0 114 13.6 9.6 19.2 8.3 9.9 8.6 18.7 8.6 95 1.6 245 6.4 7.7 8.9 15.3 22.8 8.3

9.2 10.2 10.6 9.1 9.7 9.9 9.6 10.5 10.8 10.5 1.1 104 10.5 9.4 9.3 9.0 8.8 9.2 9.0

Transfer payments (net) ..
From persons (net) .
From government (net)
From business

Net foreign investment ... 19 -199.7 -276.0| -395.8| -376.7| -228.0| -221.0| -264.2| -304.2| -314.7| -356.9| -377.1| -419.1| -430.0| -409.5| -382.5| -350.8| -363.9| -421.7

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are
included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

Table 4.2. Real Exports and Imports of Goods and Services and Receipts and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
\% | ] 1] \% | Il ] \% | Il ] \% | Il

1 1,002.4 | 1,036.3 | 1,137.2| 1,076.1 | 1,025.6 | 1,007.5 | 1,018.1( 1,044.1 | 1,075.6 | 1,095.8 | 1,133.9 | 1,165.5| 1,153.7 | 1,135.8 | 1,008.8 | 1,048.0 | 1,021.8 | 1,030.6 | 1,059.5
2 7229 7500 834.7| 785.2| 742.8| 7254| 733.7| 756.8| 784.2| 797.1| 827.4| 865.0| 849.2| 836.0| 800.1| 760.0| 744.6| 738.1 764.7
3 5137 5375| 607.8| 558.3| 529.3| 5191 5236| 543.3| 5642| 577.7| 606.4| 629.7( 6175| 6056| 572.0| 538.1 517.3| 5123 535.6
Nondurable 4 2092 2124 2267 226.7| 213.4| 2062| 210.0| 2134| 219.9| 219.2| 220.9| 2352| 231.6| 2302| 227.8| 221.6| 2271| 2257 228.8
Services ! 5 2798| 286.8| 304.1| 292.0| 283.3| 282.3| 284.6| 287.9| 2924| 299.6| 307.6| 303.0| 306.3| 301.6| 299.7| 288.7| 2782 2922 295.1

Income receipts 6 279.3| 304.4| 359.0| 292.0| 274.8| 282.2| 294.2| 311.4| 329.9| 344.6| 366.7| 358.1| 366.6| 336.4| 306.0| 278.1| 247.4| 242.8| .......
Imports of goods and services 7 1,223.5| 1,356.8 | 1,536.0| 1,492.0| 1,264.8| 1,290.7 | 1,337.7| 1,383.7| 1,415.2 | 1,464.6 | 1,528.5| 1,578.6 | 1,572.2 | 1,540.3 | 1,513.6 | 1,467.0 [ 1,447.2 | 1,477.1| 1,557.1
Goods .. 8 1,081.4| 1,157.5| 1,313.7| 1,270.5| 1,070.6| 1,096.7 | 1,140.7 | 1,182.3 | 1,210.2 | 1,249.6| 1,308.8 | 1,351.1| 1,345.1 | 1,313.1| 1,281.1 | 1,249.2| 1,238.7 | 1,250.0 1,331.9
Durabl 9 701.2| 801.7| 9241| 865.6| 735.6| 752.2| 787.3| 819.4| 847.8| 881.6| 919.3| 949.1| 946.4| 9084| 869.8| 8459| 8382 856.0 914.8
Nondura 10 3304 | 356.2| 391.6| 402.3| 335.0| 3445| 3534| 3631| 3636| 370.1| 391.2| 404.0| 401.1| 4043| 4080| 399.9| 397.1| 3915 414.8
Services ! ...... 1 1922 2003 223.6| 2224| 194.6| 194.7| 197.9| 2026| 206.1| 216.0| 221.0| 228.9| =2286| 2288| 2335| 2186| 2089| 2255 225.6

Income payments 12 279.8| 279.6| 333.6| 269.2| 280.7| 260.0| 267.9| 291.8| 298.6| 321.8| 338.8| 337.9| 335.9| 324.2| 274.8| 264.9| 213.1| 239.2( ...

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services. dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Chain-type quantity indexes for the series in this table are shown in table 7.9.
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Foreign Transactions

Table 4.3. Exporis and Imports of Goods and Services by Type of Product
[Billions of dollars]

August 2002

Seasonally adjusted at annual rates

Line| 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1] 1] [\ | Il 1l [\ | 1l 1] v | I
Exports of goods and services ....... 1 964.9( 989.3|1,101.1|1,034.1| 979.7 959.2| 970.2| 996.8( 1,031.2 1,055.9( 1,098.0| 1,130.9| 1,119.8( 1,100.0 | 1,059.7| 1,005.8| 971.1| 977.5( 1,011.3
Exports of goods ™ .............c.cocooocciininnnnnnes 2 681.3| 697.3| 785.0| 733.5| 692.0( 673.3| 680.4| 703.1| 7325 746.9( 778.4| 814.5| 800.3( 787.3| 750.6| 708.5| 687.7 679.8( 707.9
Foods, feeds, and beverages ... 3 46.4 46.0 479 49.4 46.8 43.8 45.8 479 46.4 46.6 47.8 495 476 499 493 48.8 49.7 49.7 476
Industrial supplies and materials 4 142.8 1424 166.6 155.3 139.0 134.0 138.0 143.3 154.3 159.7 163.6 171.8 171.4 164.7 158.5 150.8 1472 144.9 155.5
Durable goods ... 5 53.7 543 63.6 57.1 526 519 53.0 54.2 57.9 61.9 63.7 64.4 64.4 61.5 58.0 55.2 536 53.5 571
Nondurable goods 6 89.1 88.1 103.0 98.2 86.3 82.0 85.0 89.1 96.3 97.8 99.8 107.4 107.0 103.2 100.5 95.6 93.6 91.3 98.4
Capital goods, except automotive |7 299.9 311.2 357.0 321.7 307.6 302.0 301.2 3154 326.5 328.1 356.9 376.2 366.8 362.7 330.9 304.6 288.7 284.4 291.8
Civilian aircraft, engines, and parts |8 53.5 529 48.1 52.6 61.8 56.7 49.9 525 52.6 439 51.8 49.1 47.6 55.5 54.3 52.6 48.1 494 49.2
Computers, peripherals, and parts 9 45.2 46.7 55.5 47.6 45.7 44.7 46.4 475 48.4 50.9 55.3 58.7 57.2 55.7 48.3 44.4 41.8 39.0 384
10 201.1 211.6 253.4 2216 200.0 200.6 204.9 2154 225.5 233.2 249.9 268.4 262.0 2514 228.4 207.6 198.9 196.0 204.3
" 724 75.3 80.4 75.4 743 73.2 74.7 75.9 77.2 82.8 80.6 80.0 78.0 73.2 771 7741 743 73.8 81.2
Consumer goods, except automotive 12 80.3 80.9 89.4 88.3 80.4 78.8 794 81.0 84.4 87.3 88.6 92.0 89.6 922 91.1 85.5 84.5 82.2 835
Durable goods . . |13 416 419 46.8 46.5 417 394 41.0 42.2 449 46.6 46.2 48.0 46.3 48.7 48.5 45.0 436 431 44.2
14 38.7 391 42.6 419 38.7 394 384 38.9 39.5 40.7 424 440 43.3 435 426 406 409 39.2 39.3
15 395 416 43.8 433 439 415 413 39.6 43.8 424 409 45.0 47.0 44.6 438 416 433 44.8 48.2
Exports of Services ' ....................... 16 283.6 292.0| 316.1| 300.6| 287.7| 285.9| 280.8| 293.7| 298.7| 308.9| 319.6| 316.4| 319.5| 312.7| 300.1| 297.3| 283.4| 297.7| 303.4
Transfers under U.S. military agency
sales contracts .17 16.5 14.8 12.8 11.2 16.1 16.0 171 14.4 11.8 11.5 14.0 11.8 13.7 10.0 11.8 11.3 116 111 11.3
Travel ........... 18 7.3 74.7 823 731 7.7 724 734 75.2 779 81.8 84.0 81.2 82.0 829 79.2 714 58.9 68.7 69.4
Passenger fares 19 20.1 19.8 20.8 18.0 19.5 19.4 19.5 204 19.9 20.1 214 209 20.8 20.0 19.4 18.1 14.5 16.7 16.7
Other transportation 20 256 26.9 30.1 28.3 26.4 25.9 26.7 26.8 28.3 29.3 304 30.5 30.4 30.0 28.7 27.9 26.7 26.9 27.4
Royalties and license fees 21 35.6 36.9 396 38.7 38.1 36.7 36.3 374 374 39.0 40.0 40.0 39.4 389 39.0 38.1 38.7 404 405
Other private services . 22 91.3 98.2 104.7 108.1 93.1 94.5 96.6 99.2 102.2 102.7 104.0 105.4 106.8 107.0 107.7 107.5 110.2 1105 113.6
Other 23 232 20.7 259 23.2 22.8 21.0 20.2 20.5 211 245 25.9 26.6 26.5 239 23.3 22.9 22.7 23.5 245
Imports of goods and services ...... 24 1,116.7( 1,239.2 | 1,466.6 | 1,383.0| 1,143.8 | 1,155.6 | 1,212.0| 1,271.4| 1,317.9| 1,386.5 | 1,451.1| 1,515.8 | 1,513.0| 1,472.8 | 1,425.3| 1,318.4 | 1,315.6 | 1,337.5| 1,444.1
Imports of goods '............ccoocoovvvivnnnnnn 25 930.0| 1,045.3 | 1,243.1| 1,167.2| 952.8| 969.5( 1,021.0| 1,074.3 | 1,116.5| 1,172.4| 1,231.6 | 1,285.7| 1,282.6 | 1,240.1| 1,189.9( 1,140.6 | 1,098.3 [ 1,102.3 | 1,204.1
Foods, feeds, and beverages ............... 26 41.2 436 46.0 46.6 414 423 43.9 437 445 45.0 46.0 46.6 46.2 459 45.9 47.7 471 475 49.8
Industrial supplies and materials,
except petroleum and products . 27 1425 1479 172.8 164.8 1412 138.6 143.2 150.5 159.1 164.4 170.1 177.0 179.7 185.6 167.9 156.7 149.0 149.5 158.6
Durable goods ... 28 75.8 78.8 88.4 80.0 75.9 75.0 76.8 79.0 84.2 89.0 89.3 88.6 86.9 85.6 80.1 78.3 75.9 775 791
Nondurable goods 29 66.7 69.1 84.4 84.8 65.3 63.6 66.5 7.5 749 75.4 80.8 88.5 92.8 100.0 87.8 78.4 731 719 79.5
Petroleum and products . 30 50.6 67.8 120.2 103.6 45.8 42.1 63.7 79.6 85. 107.8 117.9 127.9 1271 116.7 114.2 102.5 81.0 76.7 107.2
Capital goods, except automotive K 269.4 295.7 347.0 298.0 2735 2789 291.6 300.8 3115 320.8 3474 3616 358.4 3385 3015 279.7 2723 2774 290.1
Civilian aircraft, engines, and parts | 32 218 23.8 26.4 314 242 224 23.0 25.6 24.0 23.3 24.9 26.7 30.6 311 311 30.8 325 29.0 25.7
Computers, peripherals, and parts 33 725 815 89.8 74.0 745 78.4 81.8 81.7 83 84.2 89.8 94.8 90.2 83.6 75.2 68.7 68.5 75.6 7741
[0 (11 R 34 175.2 190.5 230.9 192.6 1748 178.2 186.7 1935 203.5 2133 2326 2401 237.6 2238 195.2 180.3 1713 1727 187.3
Automotive vehicles, engines, and
PAMS oo 35 148.7 179.0 195.9 189.8 161.9 170.3 175.2 183.5 186.9 197.0 196.1 198.1 192.3 188.3 191.5 191.8 187.5 190.4 208.0
Consumer goods, except automotive 36 2174 242.0 282.0 284.5 2209 230.1 234.6 246.6 257.0 265.6 280.3 287.4 294.7 290.2 287.3 281.9 278.6 285.4 307.2
Durable goods ... 37 112.9 126.5 149.6 146.7 115.7 17.7 124.0 129.9 134.4 142.6 148.6 151.3 156.0 1511 147.6 1443 143.9 149.4 164.6
Nondurable goods 38 104.2 115.6 1324 137.8 105.2 1124 110.5 116.7 122.6 123.0 1317 136.2 138.7 139.1 139.7 137.6 134.8 136.0 142.7
Other 39 60.3 69.4 79.2 79.9 68.0 67.2 68.8 69.6 7.8 7.8 738 87.0 84.2 75.0 81.7 80.3 82.8 75.4 83.1
Imports of services!..............ccceeecinnnnee 40 186.7| 193.9| 223.5| 215.8| 191.0 186.1 190.9| 1971 201.4| 21441 219.5| 230.1 230.4| 232.7| 235.5| 177.8| 217.3| 235.2| 240.0
Direct defense expenditures 41 12.2 13.3 13.6 15.2 12.9 12.7 13.2 14.2 13.1 13.0 135 14.2 135 14.2 14.0 15.1 174 17.4 17.9
Travel .......... 42 56.5 58.9 64.8 60.1 57.9 57.3 58.2 59.1 60.9 65.6 64.5 64.3 64.8 64.0 66.8 57.9 51.8 58.8 59.6
Passenger fares 43 20.0 213 243 22.4 20.8 20.7 210 214 22.2 23.2 24.6 24.9 245 23.2 249 23.8 17.8 20.5 20.4
Other transportation 44 30.4 341 416 38.8 31.7 31.1 327 35.8 36.9 39.1 40.7 435 431 421 40.5 36.7 36.0 36.1 37.8
Royalties and license 45 11.2 12.6 16.1 16.4 12.0 1.8 12.4 12.7 135 145 15.1 18.2 16.6 16.4 16.2 16.5 16.4 18.9 17.9
Other private services . 46 49.3 46.3 55.3 54.6 48.3 45.2 46.2 46.4 474 51.0 533 56.9 59.8 64.6 64.8 19.5 69.5 749 779
Other 47 71 7.3 7.9 8.3 7.3 71 7.1 7.6 74 7.7 7.8 8.1 8.1 8.2 8.3 8.4 8.4 8.6 8.6
Addenda:
Exports of agricultural goods?..... 48 53.2 49.7 52.8 54.9 53.4 473 49.3 52.2 49.9 51.7 52.3 54.3 52.9 54.6 54.5 54.6 55.8 55.1 53.0
Exports of nonagricultural goods 49 628.2 647.7 7322 678.6 638.6 626.0 631.1 650.9 682.6 695.3 726.0 760.2 747.4 7327 696.1 653.9 631.8 624.7 654.9
Imports of nonpetroleum goods . 50 879.3 9776 1,122.9| 1,063.6 907.0 927.4 957.3 9947 1,030.8| 1,064.5| 1,113.8| 1,157.8| 1,155.5| 1,123.4| 1,075.7| 1,038.0| 1,017.3| 1,025.6| 1,096.8

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,
are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondurable
nonautomotive consumer goods.
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Table 4.4. Real Exports and Imports of Goods and Services by Type of Product
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
I\ | Il 1] \% | Il 1 % | Il 1] \% | Il
Exports of goods and services ....... 1 1,002.4 1,036.3 | 1,137.2 | 1,076.1| 1,025.6 | 1,007.5| 1,018.1| 1,044.1| 1,075.6 | 1,095.8 | 1,133.9| 1,165.5 | 1,153.7| 1,135.8 | 1,098.8 | 1,048.0| 1,021.8 | 1,030.6 | 1,059.5
Exports of goods ™...........c.ccoovvevivrinnns 2 722.9| 750.0| 834.7| 785.2| 742.8| 725.4| 733.7| 756.8( 784.2| 797.1| 827.4| 865.0( 849.2| 836.0| 800.1| 760.0| 744.6( 738.1| 764.7
Foods, feeds, and beverages .. 3 55.1 57.2 60.5 62.3 56.8 537 56.7 59.9 58.5 58.8 59.5 63.9 60.0 62.8 62.7 60.6 63.1 63.4 60.3
Industrial supplies and materials 4 151.6 153.3 168.7 162.2 151.5 147.4 151.0 153.2 161.6 164.0 165.6 172.8 172.4 167.0 162.9 158.9 159.8 158.5 165.7
Durable goods ... 5 56.5 58.6 67.5 61.7 56.4 56.2 57.5 58.7 62.2 65.9 67.5 68.2 68.5 65.9 62.6 59.7 58.6 58.5 61.9
Nondurable goods 6 95.1 94.7 101.3 100.4 95.1 91.3 93.5 94.5 99.5 98.2 98.3 104.7 104.0 101.2 100.3 99.1 101.0 99.8 103.7
Capital goods, except automotive |7 324.3 3421 394.7 355.8 335.6 330.2 330.3 348.0 359.7 363.0 3954 4153 4051 399.7 364.8 337.7 320.9 316.0 325.3
Civilian aircraft, engines, and parts |8 51.1 494 432 44.8 58.7 53.2 46.7 49.1 48.7 40.2 46.8 438 419 47.9 46.3 445 40.4 412 409
Computers, peripherals, and parts® |9 59.9 68.3 85.3 75.4 63.4 63.6 67.2 70.4 719 7713 85.0 90.5 88.5 86.8 75.8 711 67.7 63.9 63.6
10 2125 2253 2715 238.6 212.3 213.0 217.8 229.9 240.5 249.9 268.1 287.2 281.0 269.5 2451 2243 2154 212.2 221.8
11 7.7 74.1 785 734 734 723 73.7 74.8 75.7 81.1 78.8 78.1 76.1 714 75.0 75.0 72.3 7.7 78.8
Consumer goods, except automotive 12 79.7 80.6 88.7 87.9 80.0 785 79.2 80.7 83.9 86.6 87.8 91.2 89.0 91.8 90.9 85.2 83.9 823 83.8
Durable goods . 413 418 46.4 46.0 416 394 41.0 421 44.8 46.3 457 476 46.1 48.3 48.2 446 43.1 427 441
38.4 38.8 422 41.9 38.4 39.1 38.2 386 39.1 40.3 424 43.6 43.0 435 427 40.6 40.8 39.6 39.7
40.9 433 448 445 459 434 43.2 41.2 454 43.6 418 46.0 47.9 455 448 428 449 46.6 49.8
Exports of Services '............ccccovervrrenns 16 279.8| 286.8| 304.1 292.0| 283.3| 282.3| 284.6| 287.9| 292.4| 299.6| 307.6( 303.0| 306.3| 301.6| 299.7| 288.7| 278.2| 292.2( 295.1
Transfers under U.S. military agency
sales contracts . 17.3 14.8 12.9 1.5 171 16.0 171 14.4 11.8 11.6 14.2 12.0 13.9 10.3 1241 116 121 11.6 1.9
Travel .......... 68.9 704 74.0 65.5 68.8 69.5 69.3 70.5 724 74.7 75.6 726 73.0 73.9 701 64.0 53.9 62.9 62.8
Passenger fares 211 19.3 19.8 17.0 19.8 19.2 19.3 19.9 18.9 19.2 20.3 19.8 19.8 18.7 18.6 17.0 13.7 15.8 15.7
Other transportation 20 26.4 276 28.0 26.6 215 276 275 27.0 28.2 28.3 28.6 27.8 27.3 27.8 27.0 26.1 25.6 26.2 25.8
Royalties and license fees 21 34.7 354 37.0 35.6 37.0 35.5 35.0 355 356 36.8 375 373 36.6 35.8 35.8 35.1 35.5 37.0 37.0
Other private services . 22 91.4 102.4 1115 1191 93.8 97.1 100.1 104.2 108.4 108.4 1104 11241 114.9 116.4 118.8 118.7 122.3 121.8 124.3
Other 20.1 17.6 215 19.3 19.6 17.9 17.2 17.3 18.0 20.8 214 219 217 19.9 19.3 18.9 19.0 19.8 20.8
Residual ......c..ccoeiiiniiiiicscec 24 .0 -2.7 -8.7 -7.5 .0 -5 -2.9 -39 -4.0 -5.6 1.7 -116 -10.5 -9.8 -6.4 -5.7 -7.6 -4 -34
Imports of goods and services ....... 25 1,223.5( 1,356.8 | 1,536.0| 1,492.0 | 1,264.8 | 1,290.7 | 1,337.7| 1,383.7 | 1,415.2 | 1,464.6 | 1,528.5 | 1,578.6 | 1,572.2| 1,540.3 | 1,513.6 | 1,467.0  1,447.2| 1,477.1| 1,557.1
Imports of goods " ..o 26 1,031.4( 1,157.5( 1,313.7| 1,270.5| 1,070.6 | 1,096.7 | 1,140.7 | 1,182.3 | 1,210.2| 1,249.6 | 1,308.8 | 1,351.1| 1,345.1 1,313.1 1,281.1| 1,249.2 | 1,238.7 | 1,250.0| 1,331.9
Foods, feeds, and beverages ............... 27 42.2 46.1 49.4 51.7 427 444 46.2 46.7 473 47.8 49.2 50.3 50.3 49.8 50.8 536 52.6 532 549
Industrial supplies and materials,
except petroleum and products . 28 150.1 156.5 167.1 160.9 1521 149.7 154.0 158.0 164.5 166.0 166.9 169.0 166.6 166.8 159.0 159.1 158.5 160.8 164.8
Durable goods ... 781 81.0 86.3 81.0 80.4 78.8 79.7 80.2 85.4 86.9 86.5 86.1 85.9 84.3 79.3 79.6 80.7 82.7 82.8
Nondurable goods 71.8 75.4 80.7 79.7 716 70.8 74.2 77.8 79.0 79.0 80.3 82.8 80.7 82.3 79.5 79.3 1.7 78.0 81.8
Petroleum and products . 81.0 81.4 86.2 89.2 79.2 79.9 85.3 84.1 76.5 81.4 88.6 88.1 86.7 91.3 92.9 85.9 86.7 82.3 88.8
Capital goods, except automotive . 328.1 376.4 4522 400.0 338.6 3471 369.7 387.0 4017 4146| 4509 471.6 4717 447.5 402.9 377.9 3715 382.1 400.6
Civilian aircraft, engines, and parts | 33 20.7 221 239 27.3 22.8 209 215 238 22.3 214 22.7 24.0 27.3 27.5 27.2 26.7 28.1 25.0 221
Computers, peripherals, and parts* | 34 101.2 1304 152.6 138.4 1101 1187 129.9 134.4 138.7 139.5 151.9 1615 157.6 148.3 138.2 131.3 135.8 150.9 153.9
BI e 35 206.5 2274 279.8 236.6 206.6 210.3 2224 232.3 2448 257.6 280.7 2914 289.7 273.5 239.6 2219 2113 215.9 235.0
Automotive vehicles, engines, and
AMS .o 36 148.2 1771 192.5 186.7 161.4 169.1 173.5 181.5 184.6 194.3 192.7 194.4 188.7 184.9 188.5 189.1 184.2 187.3 204.3
Consumer goods, except automotive 37 222.8 250.1 293.9 298.9 2271 236.6 242.6 255.3 265.8 275.6 2921 299.8 308.2 303.6 301.5 296.4 294.2 302.4 326.5
Durable goods ... . 118.5 134.4 160.8 159.6 1221 1243 131.8 138.3 143.2 152.6 159.7 162.7 168.3 163.1 160.3 157.2 157.8 164.6 181.9
104.3 115.8 1335 139.4 105.2 1123 111.0 171 122.8 123.5 132.8 137.3 140.3 140.7 1413 139.2 136.6 138.1 145.3
60.7 69.9 78.8 79.8 68.5 67.8 69.6 70.2 722 71.9 73.6 86.4 83.4 73.7 81.2 80.8 83.6 76.4 83.9
Imports of services ' ............ccccocvevrrenn 4 192.2| 200.3| 223.6( 222.4| 194.6| 194.7( 197.9| 202.6| 206.1 216.0| 221.0 228.9| 228.6( 228.8| 233.5| 218.6| 208.9| 2255| 225.6
Direct defense expenditures 13.7 147 155 17.5 13.7 14.0 14.8 15.7 14.3 14.6 15.6 16.3 15.3 16.2 16.4 17.3 20.2 21.0 204
Travel ........... 59.1 60.1 67.0 63.5 59.4 58.6 59.6 60.4 61.7 66.5 66.3 66.7 68.6 67.6 70.9 61.0 54.7 63.1 62.0
Passenger fares 18.6 19.4 20.9 17.7 19.3 19.3 19.1 19.3 20.1 20.6 213 214 20.3 18.7 19.9 18.1 13.9 16.0 15.6
Other transportation ... 31.6 31.8 354 336 326 322 31.1 31.7 321 33.8 35.1 36.8 36.0 35.5 345 317 325 331 343
Royalties and license fe 11.0 12.1 15.1 15.0 1.7 1.5 11.9 121 12.9 13.7 141 17.0 15.4 15.1 14.8 15.1 15.1 17.3 16.4
Other private services .. 51.1 55.4 62.6 69.8 50.5 52.1 54.6 56.5 58.4 59.8 61.1 63.2 66.2 69.9 715 71.0 66.7 69.0 70.9
Other 7.2 7.2 7.6 8.0 7.3 71 7.0 7.4 7.2 7.3 7.5 7.7 7.7 7.8 79 8.1 8.2 84 8.3
Residual ......c.ccoeiiiiiiiiiiricec 49 -2.0 -49| -126 -2.5 -3 -14 -5.5 -5.8 -8.3 -7.6 -11.2 -15.5 -16.2 -9.9 -1.1 A 8 -5.2 -5.5
Addenda:
Exports of agricultural goods 2 62.6 63.1 68.3 70.5 65.0 58.7 62.8 66.9 64.0 66.7 66.7 .7 68.1 69.9 70.5 68.9 72.7 72.3 68.9
Exports of nonagricultural goods 660.0 686.4 765.4 714.9 677.6 665.8 670.5 689.9 719.3 729.7 759.5 792.6 779.9 765.4 729.7 691.4 673.1 667.1 696.0
Imports of nonpetroleum goods . 949.6| 1,073.2| 1,2255( 1,1771 988.6| 1,013.3| 1,052.5( 1,095.0| 1,132.0| 1,166.0( 1,216.7| 1,261.5| 1,257.7 1,217.7| 1,182.9| 1,159.7  1,148.1| 1,164.1| 1,239.0

“Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially misleading as a

measure of the contribution or relative importance of this component.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses

weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.10.
Contributions to the percent change in real exports and in real imports of goods and services are shown in table 8.5.
See footnotes to table 4.3.

For exports and for imports, the residual line is the difference between the aggregate line and the sum of the most
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Table 4.5B. Relation of Foreign Transactions in the National Income and Product
Accounts (NIPA’s) to the Corresponding Items in the International Transactions
Accounts (ITA’s)

[Billions of dollars]

Line 1998 1999 2000 2001
Exports of goods, ITA’s 1 670.4 684.0 772.0 718.8
Less: Gold, ITA's ! 2 55 5.3 6.0 49
istical differences > 3 0 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico3 .........ccoevvvvvrervnrerrinnns 4 16.4 18.6 19.1 19.7
Equals: Exports of goods, NIPA’s 5 681.3 697.3 785.0 733.5
Exports of services, ITA’s 6 262.3 273.2 292.2 279.3
Less: Transfers of goods and services under military grant programs, net* |7 3 3 2 3
istical differences > 8 0 0 0 0
Other items * 9 6 7 1.0 8
Plus: Adjustment for U.S. territories and Puerto Rico? 10 3.7 3.8 4.0 4.1
Services furnished without payment by financial intermediaries
except life insurance carriers " 18.5 16.0 211 18.3
Equals: Exports of services, NIPA’s 12 283.6 292.0 316.1 300.6
Income receipts, ITA’'s 13 259.4 290.5 353.0 283.8
Less: istical differences? 14 A 0 0
Plus: Adjustment for U.S. territories and Puerto Rico? 15 225 21.8 239 27.0
Adjustment for grossing of parent/affiliate transactions ¢. . |16 4.4 45 6.5
Equals: Income receipts, NIPA’'s 17 286.1 316.9 383.4 316.9
Imports of goods, ITA’s 18 917.1 1,030.0 1,224.4 1,145.9
Less: Gold, ITA's! 19 6.5 5.8 59 43
istical differences 20 0 0 0 0
Plus: Gold, NIPA's ! 21 =31 =2.7 -3.2 -34
Adjustment for U.S. territories and Puerto Rico ...........cccccvvvnennnns 22 22.5 23.8 27.8 29.0
Equals: Imports of goods, NIPA’s 23 930.0 1,045.3 1,243.1 1,167.2
Imports of services, ITA’s 24 182.5 189.4 218.5 210.4
Less: Statistical differences > 25 A 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico> ..o 26 43 45 5.0 54
Equals: Imports of services, NIPA’s 27 186.7 193.9 223.5 215.8
Income ITA’s 28 251.8 272.4 331.2 269.4
Less: Statistical differences 29 -13.7 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico 3 30 1.2 1.2 1.2 1.1
Imputed interest paid to the rest of the world 31 18.5 16.0 211 18.3
Adjustment for grossing of parent/affiliate transactions ¢. 32 4.4 45 6.5 6.2
Equals: Income pay ’s 33 289.6 294.1 360.0 295.0
Balance on goods and services and income, ITA’s (1+6+13-18-24-28) 34 -159.3 -244.1 -356.9 -343.9
Less: Gold (2-19+21) 35 -4.1 -32 -3.1 -2.8
Statistical differences (3+8+14-20-25-29) ........cccccooerviirciivnircinns 36 13.7 0 0 0
Other items (7+9) 37 9 1.0 1.2 1.0
Plus: Adjustment for U.S. territories and Puerto Rico (4+10+15-22-26-30) |38 14.6 14.8 13.0 15.2
Equals: Net exports of goods and services and net receipts of income,
NIPA’s (5+12+17-23-27-33) 39 -155.2 -221.2 -342.1 -326.9
i | current net, ITA’s 40 44.5 48.8 53.4 49.5
Less: Transfers of goods and services under military grant programs, net |41 3 3 2 3
istical differences > 42 A 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico* . |43 4 4 5 6
Equals: Transfer payments to the rest of the world, net, NIPA’s . |44 4.5 48.9 53.7 49.8
Balance on current account, ITA'S (34-40) .............ccooovevvivcnreirnncsncnns 45 -203.8 -292.9 -410.3 -393.4
Less: Gold (35) 46 -41 -32 -34 -28
Statistical differences (36-42) 47 13.6 0 0 0
Other items (37-41) 48 6 7 1.0 8
Plus: Adjustment for U.S. territories and Puerto Rico (38-43) . 149 14.3 14.4 12.5 14.6
Equals: Net foreign investment, NIPA’s (39-44) 50 -199.7 -276.0 -395.8 -376.7

1. Exports and imports of gold in the NIPA's differ from those in the ITA's. ITA gold exports (line 2) and imports (line 19) are excluded from
the NIPA's; imports of gold in the NIPA’s (line 21) is the excess of the value of gold in gross domestic purchases over the value of U.S.
production of gold.

2. Consists of statistical revisions to the ITA's that have not yet been incorporated into the NIPA's and statistical revisions to the NIPA's that
have not yet been incorporated into the ITA's.

3. Consists of transactions between the United States and its territories, Puerto Rico, and the Northern Mariana Islands. The treatment of
U.S. territories, Puerto Rico, and the Northern Mariana Islands in the NIPA's differs from that in the ITA's. In the NIPA's, they are included in
the rest of the world; in the ITA's, they are treated as part of the United States. The adjustment to unilateral current transfers, net (line 43)
consists only of transfer payments from persons, because transfer payments, subsidies, and grants-in-aid from the Federal Government to
residents of U.S. territories, Puerto Rico, and the Northern Mariana Islands are excluded from NIPA transfer payments to the rest of the world.

4. Transfers of goods and services under military grant programs, net, are classified as exports and as unilateral current transfers in the
ITA's. In the NIPA's, these transactions are excluded from exports and from transfer payments and are included in Federal Government
consumption expenditures. Beginning with 1988, the ITA's classify certain items as military grants that the NIPA’s do not.

5. Beginning with 1988, the ITA’'s classify certain items as military grants that the NIPA's do not. In the NIPA’s these transactions are
excluded from exports and included in transfer payments from government.

6. In the ITA's, income transactions between parents and affiliates are recorded on a net basis. In ITA exports, U.S. parents’ receipts from
foreign affiliates for interest are net of such payments by U.S. parents to foreign affiliates. In ITA imports, U.S. affiliates’ payments to foreign
parents for interest are net of such receipts by U.S. affiliates from foreign parents. In the NIPA's, these transactions are recorded on a gross
basis. The amount of the adjustment is identical in payments and in income receipts and, thus, does not affect NIPA net income receipts or net
foreign investment.

August 2002
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5. Saving and Investment
Table 5.1. Gross Saving and Investment
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1l 1l [\ | 1] 1] v | 1] 1] I\ I
Gross saving ............ccccoevevvvennens 1 1,647.2( 1,704.1| 1,807.9| 1,662.4 | 1,679.8| 1,743.0| 1,692.7 | 1,671.2| 1,709.7  1,815.7| 1,813.6 | 1,828.9( 1,773.4| 1,699.0 | 1,670.6 | 1,665.6 | 1,614.4 1,611.2| ...........
Gross private saving. 1,375.0  1,356.1| 1,372.1| 1,399.3 | 1,373.4| 1,412.5| 1,352.2| 1,320.8 | 1,338.8 | 1,353.7| 1,386.5 | 1,383.7 | 1,364.4 | 1,324.1 1,338.4| 1,535.6 [ 1,399.0| 1,579.9] ............
Personal saving ... 301.5 174.0 201.5 169.7 277.6 253.9 179.9 1333 129.0 179.4 207.5 2115 207.7 173.7 141.6 302.2 61.5 307.9
Undistributed corporate profits with
inventory valuation and capital
consumption adjustments 4 189.9 2296 152.6 122.7 190.1 2331 232.3 2174 2356 185.7 1704 144.2 110.2 86.3 101.9 79.5 223.0
Undistributed profits ....... 5 133.6 185.9 146.8 61.2 125.5 169.2 183.2 182.8 208.5 174.9 163.6 137.1 111.6 86.8 100.7 46.7 10.8
Inventory valuation adjustment 6 18.3 —4.2 -15.0 5.0 22.9 16.0 25 -13.8 -16.6 -22.6 -16.4 -8.3 -12.5 -10.1 —6.2 8.9 27.2 .
Capital consumption adjustme 7 38.0 47.9 20.8 56.5 1.7 47.8 516 485 43.7 334 23.1 15.4 1.1 9.6 7.3 239 185.1 9
Corporate consumption of fixed cap\tal 8 620.2 665.5 7211 789.1 636.2 646.4 657.1 675.0 683.4 698.6 7144 728.9 742.8 755.9 772.3 835.6 792.6 8241
Noncorporate consumption of fixed
CAPIAl vvvveevrrer e 264.2 2818 296.8 317.7 270.2 274.0 277.7 290.0 285.7 290.0 294.6 299.1 303.7 308.2 3226 3182 3219 335.4
Wage accruals less disbursements ... |10 -7 52 .0 .0 -7 5.2 5.2 5.2 52 .0 .0 .0 .0 0 .0 0 . 0
Gross g saving 11 272.2| 348.1 435.8| 263.1 306.4| 330.5| 340.6| 350.4| 370.9( 462.0| 427.1 445.2| 409.0| 374.9| 332.2 130.0| 215.3 31.
Federal 12 132.0 203.4 302.8 170.7 146.1 178.6 203.8 2094 2219 317.7 292.8 309.7 291.0 2715 243.0 473 1211 —42.
Consumption of fixed capital 13 88.2 915 95.9 98.7 89.1 89.9 90.9 92.0 93.2 94.5 95.5 96.5 97.2 97.7 98.6 99.0 99.7 100.!
Current surplus or deficit (-),
national income and product
accounts .. 14 43.8 1119 206.9 72.0 57.0 88.7 1129 117.4 128.8 223.2 197.2 213.2 193.8 173.8 1444 -51.7 213
State and local . 15 140.2 1447 133.0 9.4 160.3 151.9 136.8 141.0 149.0 144.2 134.3 135.4 118.0 103.4 89.2 82.7 94.3
Consumption of fixed capital 16 99.5 106.4 115.0 123.7 101.9 103.5 105.5 107.2 109.3 1115 1141 116.3 1181 119.9 1215 128.9 124.5
Current surplus or deficit (-),
23;‘332,‘;””‘3 and product 17 407| 383| 180 -31.3| 584| 484 31.3| 338| 396 327| 202 192 -2| -165| -323| -462| -302| 517
Gross investment.......................... 18 1,616.2 | 1,665.4 | 1,679.4| 1,545.1| 1,646.2 | 1,689.7 | 1,636.5 | 1,639.7 | 1,695.6 [ 1,677.0| 1,726.8 | 1,664.9  1,648.9| 1,593.2 | 1,557.7 | 1,547.8 | 1,481.8| 1,493.2| ............
Gross private domestic investment 19 1,538.7| 1,636.7| 1,755.4| 1,586.0( 1,589.3| 1,618.0| 1,597.8| 1,637.9| 1,693.2( 1,711.4| 1,786.3| 1,766.4| 1,757.4| 1,671.1| 1,597.2| 1574.9| 1,500.7 1,588.8
Gross government investment . 20 2771 3047 319.8 335.8 2849 2927 3029 306.1 31741 3225 317.5 317.7 3215 3316 343.0 3237 345.0 349.
Net foreign investment 21 | -199.7| -276.0| -395.8| -376.7| -228.0| -221.0| -2642| -3042| -314.7| -356.9| -377.1| -419.1| -430.0| -409.5| -3825| -350.8| -363.9| —421.7|.........
Statistical discrepancy ...................... 22 -31.0( -38.8| -128.5| -117.3| -33.6| -53.3| -56.2| -31.5| -14.1| -138.7| -86.8| -164.0( -124.5| -105.7( -112.9| -117.8| -132.6| -118.0] ...........
Addendum:
Gross saving as a percentage of gross
national product ...........cccooocomernenee. 3 18.8 18.3 18.4 16.5 18.7 19.1 18.4 17.9 17.9 18.8 18.4 18.5 17.8 16.9 16.6 16.5 158 156 ..
Table 5.2. Gross and Net Investment by Major Type Table 5.3. Real Gross and Net Investment by Major Type
[Billions of dollars] [Billions of chained (1996) dollars]
Line 1998 1999 2000 2001 Line| 1998 1999 2000 2001
Gross private 1 1,538.7 1,636.7 1,755.4 1,586.0 Gross private 1 1,558.0 1,660.5 1,762.9 1,574.6
Less: Consumption of fixed capital 2 884.3 947.3 1,018.0 1,106.8 Less: Consumption of fixed capital 2 894.7 962.2 1,024.0 1,110.7
Equals: Net private domestic investment . 3 654.4 689.4 7374 79.2 Equals: Net private domestic investment 3 663.3 698.4 463.9
Fixed i 4 1,465.6 1,577.2 1,691.8 1,646.3 Fixed i 4 1,480.0 1,595.2 1,691.9 1,627.4
Less: Consumption of fixed capital ............c.cccoovvrcernes 5 884.3 947.3 1,018.0 1,106.8 Less: Consumption of fixed capital ..............ccoccvevveverrennne 5 8947 962.2 1,024.0 1,110.7
Equals: Net fixed i 6 581.3 629.9 673.9 9.5 Equals: Net fixed in 6 585.3 633.0 516.7
Nonr i 7 1,101.2 1,173.5 1,265.8 1,201.6 identi 7 1,135.9 1,228.4 1,324.2 1,255.1
Less: Consumption of fixed capital ... 8 744.8 795.2 858.5 9334 Less: Consumption of fixed capital 8 762. 824.1 . 966.6
Equals: Net nonr 9 356.5 378.3 407.3 268.1 Equals: Net nonresidential . 9 37341 404.3 288.6
Structures 10 282.4 283.7 314.2 324.5 Structures 10 262.2 258.6 270.9
Less: Consumption of fixed capital 11 158.1 163.3 170.8 198.1 Less: Consumption of fixed capital 1 146.1 1484 164.9
Equals: Net structures . 12 124.3 120.4 1434 126.3 Equals: Net structures 12 116.1 110.2 106.1
Equipment and software 13 818.9 889.8 951.6 877.1 Equi and 875.4 975.9 1,056.0 988.2
Less: Consumption of fixe 14 586.6 632.0 687.7 735.3 Less: Consumption of fixed capital 617.8 678.3 . 806.6
Equals: Net equipment and soft 15 232.2 257.9 263.8 141.8 Equals: Net equipment and softwar 257.6 297.6 181.6
i i 364.4 403.7 426.0 444.8 i 16 345.1 368.3 373.5
Less: Consumption of fixed capital . 139.6 152.1 159.5 1734 Less: Gonsumptlon of fixed capital ........cccccoovviirnnn 17 1323 138.9 1473
Equals: Net residential 2948 251.6 266.6 2714 Equals: Net 18 212.8 229.5 226.2
Change in private inventories ..., 19 731 59.5 63.6 -60.3 Change in private inventories ..o 19 76.7 62.8 -61.4
Gross g 20 2771 304.7 319.8 335.8 Gross government i ! 274.3 296.8 313.8
Less: Consumpvon of fixed cap\tal ....................................... 21 187.6 197.9 2109 2224 Less: Consumption of fixed capital .... 186.4 194.4 2109
Equals: Net government investi 22 89.5 106.8 108.8 1134 Equals: Net government investment .. 87.9 1024 102.9
Federal 23 =21 1.9 .0 9 Federal -3 37 4.1
National defense . -12.9 -10.2 -10.1 -8.1 National defense ..o, -11.5 -8.8 =51
Nondefense 10.8 121 10.0 9.0 Nondefense 111 12.3 9.0
State and local 91.5 104.9 108.9 1125 State and local 88.2 98.7 99.0
Structures 159.0 175.3 183.5 193.4 Structures 149.7 159.3 162.1
Less: Consumption of fixed capital ...........ccccooovenivininins 28 79.2 83.5 89.1 95.5 Less: Consumption of fixed capital ...........cccccvcuviriiencnenns 28 74.6 76.1 80.4
Equals: Net structures 29 79.8 91.8 94.3 97.9 Equals: Net structures 29 75.0 83.2 81.8
Federal 30 1.1 9 -5 -1.3 Federal 30 1.1 9 -1.1
National defense ...........cccoovvnrenerinriinciins 31 -35 -3.8 -41 -43 National defense ............ccoooevvenrecrrcieniiccins 31 -33 3.5 -3.6
N 15€ 4.6 4.8 6 3.0 Nondefense 4.3 4.3 25
State and local ... 78.7 90.9 9 99.2 State and local 74.0 2.3 82.8
Equipment and software . 34 118.1 129.4 136.3 142.4 Equipment and software 125.2 138.5 154.0
Less: Consumption of fixed capital . 35 108.5 1144 121.8 126.9 Less: Consumption of fixed capital 111.9 118.7 131.2
Equals: Net equipment and software . 9.6 15.0 5 15.5 Equals: Net equipment and software . 13.3 19.9 228
Federal 37 -32 1.0 5 22 Federal -1.3 3.0 58
National defense . . -94 -6.4 0 -3.8 National defense -8.1 =52 -13
N 15€ 6.2 7.3 4 6.1 Nondefense 6.8 8.1 6.9
State and 10Cal .........ccoocooveeveiec s 40 12.8 14.0 0 133 State and local 146 16.8 16.9

1. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; change in inventories is included in government consumption expenditures.

assets; change in inventories is included in government consumption expenditures.
Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the correspondlng chained-dollar estimates are usually not additive.
Chain-type quantity indexes for the series in this table are shown in table 7.19.

1. Gross government investment consists of general government and government enterprise expenditures for fixed
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Table 5.4. Private Fixed Investment by Type

[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
\% | Il 1 \% | Il 1] \% | Il 1 % | Il

1 1,465.6 ( 1,577.2| 1,691.8 | 1,646.3 | 1,513.9| 1,543.3 | 1,570.1 | 1,591.1| 1,604.3 | 1,664.6 | 1,697.1| 1,705.2| 1,700.4 | 1,698.3 | 1,654.3 | 1,635.5 [ 1,597.2| 1,589.4| 1,589.6

Private fixed investment

2 1,101.2( 1,173.5| 1,265.8 | 1,201.6 | 1,131.7| 1,150.0 | 1,167.7 | 1,184.5| 1,191.9| 1,236.6 | 1,268.3 | 1,283.4| 1,274.8 | 1,258.3| 1,210.0| 1,188.1( 1,149.8 | 1,126.8| 1,118.9

Slrll\chturesd.........I..b....‘.a ...................... 3 282.4| 283.7( 314.2| 324.5| 287.5| 285.5| 283.0( 279.9| 286.3| 299.5| 308.5| 320.9( 328.0( 333.7| 329.9| 332.0 302.3 288.3 2711.7
onresidential buildings,
including farm 4 2014 206.9 2239 216.3 208.5 2111 206.6 204.2 205.5 216.2 222.8 2274 2291 2319 221.3 2115 200.4 192.4 184.9
Utilities . |5 442 473 537 55.0 453 454 457 47.8 50.3 50.8 525 54.7 57.1 549 56.2 54.6 54.4 56.3 54.0
Mining exploration, shafts, and
wells 6 30.2 22.8 29.2 42.7 27.3 225 23.3 215 23.9 25.6 26.2 311 33.8 39.7 455 451 40.4 32.3 315
Other structures . 7 6.5 6.7 74 10.5 6.4 6.5 75 6.4 6.6 7.0 7.0 77 8.0 74 6.9 20.7 7.2 73 72
Equipment and software ................. 8 818.9| 889.8( 951.6| 877.1| 844.2| 864.5| 884.7 904.6| 905.5| 937.1| 959.8| 962.5( 946.8| 924.6| 880.2| 856.1| 847.4 838.5 841.3
Information processing equipment
and software ... 9 3634 402.3| 446.9| 4043| 3743 3857 4037| 4107| 409.2| 4333 449.1| 4533| 451.8| 433.2| 4079 390.7| 3855 388.7 397.8
Computers and peripheral
equipment ' 0 84.2 90.4 933 74.2 85.0 87.9 92.6 88.1 90.1 95.7 95.7 91.8 84.0 758 67.6 69.3 71.9 72.6
Software 11 1401| 1625 1794| 180.4| 147.0| 153.2| 161 .

1 : . .

Other ... 12 139.2| 1494 1742| 149.8| 1423| 1445| 1496( 1522| 151.3| 1686| 1752| 1754 1775 165.8| 151.5| 1445 1373 139.6 143.7
Industrial equipment 13 1476| 1504 164.9| 159.0| 147.2| 1452| 1495( 153.0| 1539| 159.7| 163.2| 168.8( 1679 170.0| 161.8| 1543 149.8 153.4
Transportation equipment 14 168.2| 1947 189.7 165.8| 181.9| 190.0| 190.7( 200.0| 198.2| 196.4| 1955| 1903 176.5( 169.5| 1627| 1627 168.3 154.1 144.8
Other .. 15 139.8| 1424 1501 148.0| 140.8| 143.7| 140.8| 140.9| 1443| 1476| 1520( 150.1 150.6| 152.0( 147.7| 1484| 14338 142.3 1471

ial 16 364.4| 403.7( 426.0| 444.8| 382.2| 393.3| 402.4( 406.5| 412.5| 428.0| 428.8| 421.8( 425.6| 440.0| 444.2| 447.4| 4474 462.6 470.7

Structures ... 356.1| 394.8( 416.8| 435.4| 373.8( 384.7| 393.6| 397.6( 403.5| 418.8| 4195 412.6| 416.3| 430.7( 435.0| 438.1| 438.0 453.0 461.1
Single family 185.8| 2086 220.7( 2321 198.7| 2046( 206.0| 2080( 2159( 2259| 2231 2162 217.4| 2281 2316 2344| 2343 2411 2436
Multifamily ... 24.6 27.4 28.3 30.7 25.2 271 271 27.9 217 28.7 29.1 26.9 28.3 30.0 30.4 30.5 31.8 34.2 36.4

Other structures .

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.

Table 5.5. Real Private Fixed Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
\% | I ] \% | Il 1] v | I 1] \% | I
Private fixed investment ................ 1 1,480.0( 1,595.2  1,691.9( 1,627.4 ( 1,531.7 | 1,560.5 | 1,587.6 | 1,610.6 | 1,622.2 | 1,673.6| 1,700.9| 1,701.7 | 1,691.3 | 1,682.1| 1,633.5| 1,615.7 | 1,578.4| 1,576.4| 1,577.5
2 1,135.9( 1,228.4 | 1,324.2 | 1,255.1( 1,175.4| 1,197.5| 1,220.4 | 1,243.3 | 1,252.4 | 1,297.1| 1,329.1| 1,340.7 | 1,329.9| 1,311.4| 1,261.0| 1,241.7| 1,206.4 | 1,188.4| 1,183.6
Structures 3 262.2 258.6| 275.5| 270.9( 265.1 262.4| 258.9 254.7 258.5 267.0 272.3| 280.2| 282.7| 280.4| 274.4| 276.3| 252.7( 243.2 234.2
Nonresid
including farm 4 188.3 185.5 192.3 178.7 191.9 1921 186.0 182.3 181.7 188.4 192.4 1945 193.9 193.8 183.2 1742 163.5 1571 150.5
Utilities 5 427 457 50.4 50.3 437 441 443 46.2 48.3 48.3 49.3 51.1 52.9 50.6 515 49.7 49.3 50.8 48.4
Mlmng explorat\o shafts, a
6 251 21.6 27.0 34.0 23.7 204 219 20.8 231 245 25.0 28.6 30.1 30.9 346 359 34.8 30.2 304
Otherstructures . 7 6.2 6.4 6.8 9.3 6.1 6.2 71 6.0 6.2 6.5 6.4 71 71 6.3 6.1 18.3 6.3 6.3 6.2
Equipment and software ................. 8 875.4| 975.9| 1,056.0| 988.2| 912.9( 939.1 967.1 996.1| 1,001.2| 1,038.0| 1,065.3 | 1,067.7 | 1,053.1| 1,036.1 989.9| 966.4| 960.3 953.7 960.6
Information processing equipment
and software ...........cccceees 9 429.3 508.1 583.3 548.5 456.4 4713 506.8 522.2 526.1 561.3 585.5 591.9 594.3 578.9 549.8 5334 531.8 540.4 556.2

Computers and peripheral

i ! 147.7 207.4 246.4 239.9 167.7 186.1 209.2 2188 2153 226.7 2492 2559 2539 253.0 239.0 2245 2433 2621 2701
1471 169.3 184.4 182.0 155.0 160.2 167.8 1725 176.8 181.8 184.3 185.8 185.6 185.5 181.7 180.5 180.6 179.0 183.6
143.5 157.5 1874 163.9 147.9 1511 1571 160.7 161.2 180.2 188.2 189.1 192.2 180.2 165.7 158.6 151.2 1541 159.0
13 1456 1475 160.8 153.8 144.8 1425 146.9 150.1 150.5 156.0 159.3 164.5 163.4 164.8 156.4 149.2 1447 148.3 146.8
14 168.2 193.2 186.6 163.6 181.0 188.1 188.6 1991 196.8 1939 192.5 186.9 173.0 167.6 161.6 160.0 165.4 151.5 143.0
136.5 137.7 1445 140.7 136.7 138.9 136.0 136.3 139.5 142.6 146.5 144.4 1446 145.1 140.6 141.0 136.2 134.6 139.2

Industrial eqmpmem
Transportation equipment
Other

16 345.1| 368.3| 372.4( 373.5| 357.4( 364.1| 368.4| 369.2| 371.7| 379.1| 376.2| 367.2| 367.2| 374.5| 374.0( 374.3| 371.0 383.6 388.2
Structures 17 336.8| 359.4| 363.0( 364.0( 349.0| 355.4| 359.5( 360.1| 362.5| 369.7| 366.8( 357.8| 357.8| 365.1 364.6| 365.0| 361.5| 373.9 378.5

Single fa 175.9 189.0 191.0 192.6 185.5 188.4 187.3 1874 192.8 198.0 193.8 186.5 185.8 192.0 193.1 1941 191.3 197.2 198.4
Multifamily ... 217 234 230 244 216 232 231 237 234 236 237 218 228 241 243 243 251 27.0 28.6
Other structu 139.3 147.0 149.1 146.9 142.0 143.7 149.2 149.0 146.3 148.1 1493 149.7 1493 148.9 147.2 146.5 1451 149.6 151.3
Equi 21 8.3 9.0 9.4 9.5 8.4 8.7 9.0 9.2 9.2 9.4 9.4 9.4 9.5 9.5 9.4 9.4 9.6 9.7 9.8
Residual ..o 22 -16.1 —-45.0 -67.2 -62.2 -24.3 -332 -45.9 -515 -48.9 -54.4| -684 -73.6 -72.8 -70.2 -60.9 -50.5 -68.0 -81.1 -87.8
1. Includes new computers and perlpheral eqmpment only. Because of rapid changes in relative prices, the chained- dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
dollar estimates for as a measure of the contribution or relative importance of this weights of more than one period, the correspondlng chained-dollar estimates are usually not additive. The residual line is
component; accurate estimates of these contributions are shown in table 8.4. the difference between the first line and the sum of the most detailed lines.
2. Excludes software “embedded,” or bundled, in computers and other equipment. Chain-type quantity indexes for the series in this table are shown in table 7.6.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current- Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.6. Private Fixed Investment in Structures by Type
[Billions of dollars]
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Table 5.7. Real Private Fixed Investment in Structures by Type
[Billions of chained (1996) dollars]

Line 1998 1999 2000 2001
Private fixed i in structures 1 638.5 678.5 731.0 759.9
2 282.4 283.7 314.2 324.5
New 3 281.7 283.1 313.5 320.8
Nonresidential i ing farm 4 197.2 201.8 217.9 2101
Industrial 5 35.6 28.7 28.0 256
Commercial 6 100.7 110.1 122.8 118.5
Office buildings " .......ccoovvevieiiiiiriniciicn 7 49.1 55.4 64.7 60.5
Other 2 8 516 54.7 58.1 58.0
Religious 9 6.4 7.2 7.8 8.1
Educational 10 10.9 10.3 12.4 13.7
Hospital and institutional .............ccccoooeninn " 15.4 15.1 16.1 16.8
Other 3 12 282 304 30.8 274
Utilities 13 442 47.3 53.7 55.0
Railroads 14 5.7 4.7 43 4.1
Telecc ication 15 123 18.3 18.7 18.4
Electric light and power . 16 12.5 14.7 21.3 22.7
Gas 17 124 8.1 85 8.9
Petroleum pipeli 18 13 1.5 1.0 9
Farm 19 4.3 5.1 6.0 6.1
Mining exploration, shafts, and wells 20 30.2 22.8 29.2 427
Petroleum and natural gas .21 28.9 21.6 28.0 4.3
Other 22 13 1.2 11 14
Other ¢ 23 59 6.2 6.7 6.8
Brokers’ commissions on sale of structures . |24 23 24 25 25
Net purchases of used structures 25 -17 -1.8 -1.9 1.2
i i 26 356.1 394.8 416.8 435.4
New 27 3104 344.4 363.6 3778
New housing units . .28 224.9 2501 259.7 271.6
Permanent site 29 2104 236.1 248.9 262.8
Single-family structures 30 185.8 208.6 220.7 2321
Multifamily structures ... .31 24.6 27.4 28.3 30.7
ed homes 32 14.5 14.0 10.8 8.8
Impro t 33 84.5 93.0 102.4 104.6
Other 3 34 1.0 1.3 14 1.6
Brokers’ commissions on sale of structure . |35 488 539 56.2 60.0
Net purchases of used structures .. .36 -3.0 -35 -2.9 -23

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for their
own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings used
for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not else-
where classified, such as passenger terminals, greenhouses, and animal hospitals.

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories and of fraternity and sorority houses.

Line 1998 1999 2000 2001
Private fixed investment in structures ................ 1 599.0 617.9 638.5 634.9
2 262.2 258.6 275.5 270.9
New 261.5 258.0 2747 267.7
Nonresidential buildings, excluding farm .............. 4 184.3 181.0 1871 173.6
Industrial 5 33.3 25.8 240 2141
Commercial 6 941 98.7 105.5 97.9
Office buildings 7 45.9 49.6 55.6 50.0
Other 2 8 48.2 49.1 49.9 48.0
Religious 9 6.0 6.4 6.7 6.7
Educational 10 10.2 9.3 10.6 113
Hospital and institutional 1 14.4 13.5 13.8 13.9
Other 3 12 26.3 27.2 26.5 22.6
Utilities 13 427 457 50.4 50.3
Railroads 14 55 47 42 42
Telecommunications .. 15 1241 18.2 18.2 17.3
Electric light and pow 16 12.0 14.0 195 20.1
Gas 17 1.9 7.6 7.6 7.8
Petroleum pipelings .........cccoceieieincnieicincis 18 1.2 14 9 8
arm 19 4.0 4.5 5.1 5.1
Mining exploration, shafts, and wells . 20 251 21.6 27.0 34.0
Petroleum and natural gas 21 23.9 204 26.0 32.8
Other 22 1.2 1.1 1.0 1.2
Other # 23 5.6 57 6.0 59
Brokers’ commissions on sale of structures 24 22 23 24 22
Net purchases of used structures 25 -1.6 -1.6 -16 1.0
i i 26 336.8 359.4 363.0 364.0
New 27 2924 3117 3151 3152
New housing units 28 2116 2256 2242 2255
Permanent site 29 197.5 2122 2139 2170
Single-family structures 30 175.9 189.0 191.0 192.6
Multifamily structures 31 21.7 234 23.0 244
Manufactured homes 32 141 13.2 10.0 8.1
Improvements 33 79.9 84.9 89.7 88.4
Other 3 34 9 1.2 1.2 14
Brokers’ commissions on sale of structures 35 474 51.0 50.6 50.9
Net purchases of used structures ... 36 -2.9 =31 -25 -1.9
Residual 37 -3 -9 -9 -1.0

1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for their
own use.

2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings used
for commercial purposes.

3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not else-
where classified, such as passenger terminals, greenhouses, and animal hospitals.

4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields.

5. Consists primarily of dormitories and of fraternity and sorority houses.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is
the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.7.
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Table 5.8. Private Fixed Investment in Equipment and Software by Table 5.9. Real Private Fixed Investment In Equipment and Software by
Type Type
[Billions of dollars] [Billions of chained (1996) dollars
Line| 1998 1999 2000 2001 Line 1998 1999 2000 2001
Private fixed il in equi and software .......... 1 8271 898.7 960.8 886.4 Private fixed i in equi and L1 883.7 984.8 1,065.4 997.6
Nonresidential equipment and software 2 818.9| 880.8| 951.6| 877.1 Nonresidenti i and 875.4 975.9|  1,056.0 988.2
Information processing equipment and software 3 363.4 402.3 446.9 404.3 Information processing equipment and software 429.3 508.1 583.3 548.5
puters and peripheral ! 4 84.2 90.4 93.3 74.2 Computers and peripheral equipment ! 147.7 207.4 246.4 239.9
Software > 5 140.1 162.5 179.4 180.4 Software 2 1471 169.3 184.4 182.0
Communication 6 81.2 9.7 116.6 90.6 Communication equIPMeNt .......................cooeerrrnnns 85.6 102.5 132.1 105.8
Instruments g 7 36.3 38.2 40.6 436 Instruments 7 36.1 37.9 401 426
Photocopy and related equipment 8 13.7 10.5 9.5 8.0 Photocopy and related equipment . 13.9 10.7 95 8.0
Office and accounting equipment 9 8.0 7.0 7.5 7.6 Office and accounting equipment .. 9 8.0 7.1 75 7.8
Industrial equipment 147.61 15041 164.91 159.0 Industrial equipment 145.6 1475 160.8 153.8
Fabricated metal products 127 13.4 13.8 137 Fabricated metal products . 127 135 139 134
Engines and turbines 4.7 5.7 7.0 9.3 Engines and turbines . 46 5.4 6.6 8.8
Metalworking machinery 349 34.2 353 31.3 Metalworking machinery 345 336 346 305
Special industry machinery, n.e.c. .......... . 371 38.3 44.4 4.0 Special industry machinery, n.e.c. 36.4 37.2 43.0 39.4
General industrial, including materials handling, equipment 347 34.0 36.6 34.4 General industrial, including materials handling,
Electrical transmission, distribution, and industrial apparatus .. | 16 235 24.8 27.8 29.3 equipment 15 34.0 33.0 35.3 329
Transportation equip 17 168.2 1947 189.7 165.8 Ele;:;r‘;t;ll:[lasnsmlssmn, distribution, and industrial 16 934 248 973 8.7
Trucks, buses, and truck trailers ...............cccocvvneureernernnenns 18 98.1 112.3 107.4 90.1
Autos 19 40.5 43.1 40.5 341 Transportation equipment 168.2 193.2 186.6 163.6
Aircraft 20 20.0 29.1 315 33.7 Trucks, buses, and truck trailers 100.0 112.4 106.5 90.5
Ships and boats 21 26 27 3.2 3.2 Autos 39.2 425 40.8 354
Railroad equipment 22 7.0 7.6 74 47 Aircraft 19.7 28.3 29.3 29.8
hi it 2 2 2. 2
Other 1437 1456| 1534|1508 Ships and boats > 6 s s
Furniture and fixtures 35.9 38.1 40.6| 357 A 22 71 77 7.2 4.8
Tractors . 14.9 12.8 137 14.5 Other equipment 23 1411 1418 1485 144.5
Agricultural machinery, except tractors . 12.8 9.9 10.8 12.0 Furniture and fiXtUres ..........ccccoveicinininiicicniien 24 35.1 371 39.2 34.0
Construction machinery, except tractors 209 216 217 19.9 Tractors 25 14.7 125 13.4 14.1
Mining and oilfield machinery 47 5.6 5.2 6.5 Agricultural machinery, except tractors . |26 12.5 9.5 10.3 11.3
Service industry machinery 154 16.5 1641 161 Construction machinery, except tractor: 27 20.2 204 204 18.5
Electrical ec ne.c. 14.1 14.4 16.4 17.9 Mining and oilfield machinery 28 45 53 5.0 5.9
Other 249 26.8 28.4 282 Service industry machinery 15.0 15.9 15.7 15.3
Electrical equipment, n.e.c. .. 14.5 14.9 17.3 19.0
Less: Sale of equipment scrap, excluding autos .............cccoeceeeeene 32 39 3.2 33 2.8 Other 245 26.2 274 26.8
ial equi 33 8.2 8.8 9.3 9.3 Less: Sale of equipment scrap, excluding autos ............ 32 45 41 38 3.5
Addenda: identi i k . .4 .
Private fixed investment in equipment and software ...................... 34 827.1 898.7 960.8 886.4 & 83 90 o 95
Less: Dealers’ margin on used equi 35 8.2 8.1 8.8 8.6 .
Net purchases of used equipment from government 36 1.2 1.0 1.0 9 Residual 34 -136 378 -56.3 565
Plus: Net sales of used 37 39.4 39.3 38.5 32.5
Net exports of used equipment 38 5 4 -2 0 1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the chained-
e of a 39 4.0 3.3 3.4 2.9 dollar estimates for computers are especially misleading as a measure of the contribution or relative importance of this
Equals: Private fixed investment in new equipment and software | 40 861.7 932.6 992.7 9124 component.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
i i Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
;: L’lccllﬂ%zssr;%‘?{xgrrgQ:ﬁ%{;gggd‘)ﬁré?h;JﬁLfgdel?nmc%nr;gﬂ{g'rs and other equipment. dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
ne.c. Not elsewhere classified. weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is

the difference between the first line and the sum of the most detailed lines.
Chain-type quantity indexes for the series in this table are shown in table 7.8.
n.e.c. Not elsewhere classified.
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Table 5.10B. Change in Private Inventories by Industry
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1998 | 1999 [ 2000 | 2001 [ 1998 1999 2000 2001 2002
\% | Il 1 \% | I 1 \% | 1l 1 \% | 1l
Change in private inventories .............................. 1 731 59.5 63.6 -60.3 75.4 74.7 21.7 46.8 88.9 46.8 89.2 61.1 57.1| -27.2| -57.1| -60.6| -96.5 -29.9 -.8
Farm 2 9 -15 22 16 3.6 71 8 -9.6 -43| -11.9 2.3 -1.9 2.6 4.7 -3.0 1.8 3.0 53 15
Construction, mining, and utilities .............cccccocoeene 3 53 -11 -34 76 6.2 3.1 -8 =37 =31 2.1 -4.4 -8| -104 74 12.3 6.1 4.7 1.6 -14
M ing 4 26.3 13.7 16.6| -359 21.8 134 9 134 26.9 14.1 24.0 13.3 149| -187| -41.8| -433| -39.6| -311 -14.6
Durable goods industries ... 5 206 72 153| -29.3 17.0 95 -39 7.9 15.2 104 18.7 1.2 21.0| -12.7| -30.8| -39.6| -34.3| -254| -13.0
Nondurable goods industries 6 5.7 6.5 13 -6.5 48 39 48 5.6 1.7 37 5.3 2.1 -6.1 -6.0| -11.0 =37 -5.3 -5.8 -16
Wholesale trade 7 222 17.3 193| -156 19.8 18.0 42 20.5 26.3 23.1 217 15.0 17.2 -4.7 -8.5| -240| -254| -195( -14.0
Durable goods industries ... 8 17.2 12.3 121 -197 16.9 12.6 7.2 10.3 19.2 141 20.3 6.0 8.2 -35| -236| -249| -26.6 -16.2 -7.9
Nondurable goods industries 9 5.0 49 71 4.0 29 5.4 -3.0 10.2 7.1 9.0 14 9.0 9.1 -1.2 15.1 9 1.3 -3.3 -6.1
Retail trade 10 144 256 219| =207 16.3 26.9 15.6 20.8 39.1 7.6 33.0 19.2 279| -205| -175 =34 -415 13.8 218

Motor vehicle dealers 1 22 134 17| -155 9.5 17.7 59 13.6 16.2 4.4 19.5 1.0 119 -20.7 -5.5 11| -347 13.9 16.1

Food and beverage stores 12 11 17 -2 6 2 15 7 2.6 1.8 2 -1.9 6 5 1.2 2 -4 1.3 -2.2 .6

General merchandise stores 13 8 25 11 -5 -16 18 3 21 5.9 -3 16 -11 4.1 5.6 -19 2.2 -3.3 -45 1.0

Other retail stores 14 10.2 8.0 9.3 -53 8.2 6.0 8.6 24 15.1 33 13.8 8.8 1.4 -6.6| -10.3 4 7 6.7 41

Other industries 15 41 57 1.4 2.7 7.8 6.3 7.0 54 4.0 1.9 12.6 16.3 4.8 46 14 22 23 .0 5.9
Addenda:

Change in private inventories 16 731 59.5 63.6| -60.3 754 747 217 46.8 88.9 46.8 89.2 61.1 571 -272| -57.1| -60.6| -96.5| -29.9 -8
Durable goods industries 17 446 375 441| -65.0 49.6 446 12.2 354 57.8 35.7 63.6 33.2 440| -37.2| -62.8| -65.2 -95.0| -20.3 -2.5
Nondurable goods industrie: 18 28.5 220 19.4 4.7 25.8 30.1 15.5 11.4 311 1.1 25.6 28.0 131 10.0 5.6 4.7 -1.5 -9.7 1.7

Nonfarm industries 19 72.3 61.1 65.8| -61.9 71.8 67.7 27.0 56.4 93.2 58.7 86.9 63.0 544| -319| -541| -62.3| -99.5( -353 -2.3
Nonfarm change in book value 20 474| 683| 882| -755| 441| 471| 358| 776| 112.8| 854| 1131 746| 79.9| -27.1| -57.8| -83.9| -133.4| -37.1 65
Nonfarm inventory valuation adjustment 21 249 72| -225 13.6 27.7 20.6 -89| -211| -195( -26.7| -26.2| -11.6( -255 -4.7 37 215 33.9 18 -8.8

Wholesale trade 22 222 17.3 19.3| -156 19.8 18.0 4.2 20.5 26.3 231 217 15.0 17.2 -4.7 -8.5| -240| -254| -195( -14.0
Merchant wholesale trade 23 19.6 15.4 16.2| -126 15.4 15.4 2.6 18.0 254 19.3 19.9 10.7 15.1 -5.5 -5.8| 171 -21.9| -16.2( -147

Durable goods industries 24 15.0 11.1 98| -16.8 13.1 10.2 55 9.4 191 10.9 19.4 2.6 6.3 -41| -211| -18.8| -23.2( -142 -9.2
Nondurable goods industries . 25 4.6 43 6.4 4.2 2.3 5.2 -29 8.6 6.4 8.4 5 8.2 8.8 -14 15.3 1.7 1.3 =21 -5.5
Nonmerchant wholesale trade ... 26 2.7 19 3.0 =31 44 2.6 16 24 9 3.8 1.9 43 22 8 =27 -6.9 -35 -33 7
1. This series is derived from the Census Bureau series “current cost inventories.” primarily from Census Bureau statistics (see footnote 1). This mix differs from that underlying business income derived
2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business incomes. The primarily from Internal Revenue Service statistics.
IVA in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) underlying inventories derived Note. Estimates in this table are based on the North American Industry Classification System (NAICS).
Table 5.11B. Real Change in Private Inventories by Industry
[Billions of chained (1996) dollars]
Seasonally adjusted at annual rates
Line | 1998 | 1999 | 2000 [ 2001 | 1998 1999 2000 2001 2002
\% | I ] \% | I 1] \% | 1] 1] v | Il

Change in private inventories .............................. 1 76.7 62.8 65.0| -61.4 80.0 80.0 31.2 47.6 92.2 45.3 91.5 63.1 59.9| -26.9| -58.3| -61.8| -98.4| -28.9 1.0
Farm 2 1.6 -2.0 -2.5 2.0 4.7 8.9 8| -12.2 -54| -140 2.8 -1.9 3.0 5.8 -33 2.0 3.6 6.4 2.3
Construction, mining, and utilities ............c.cccocoveene 3 55 -1.0 -2.6 6.4 6.6 34 -8 -3.6 29 21 -4.0 -5 -7.8 53 103 57 43 1.6 -1.2
\ ing 4 272 14.4 175 -36.2 227 14.4 14 141 275 14.8 252 13.8 16.0( -18.6| -41.7| -441| -402| -31.9| -145
Durable goods industries ... 5 211 7.7 16.3| -30.1 17.7 104 -3.8 8.5 15.7 11.0 20.0 1.8 224| -128| -314| -41.0| -352| -259( -132
Nondurable goods industries 6 6.0 6.6 1.4 -6.3 5.0 4.0 5.2 57 17 3.8 5.3 2.1 -5.7 -58| -106 =37 =51 -6.0 -14
Wholesale trade 7 24.0 19.0 199| -165 21.7 19.5 5.9 216 28.9 23.0 22.4 16.4 17.7 -45 -95( -251| -26.8| -19.8( -142
Durable goods industries ... 8 18.5 13.8 128 -218 18.6 13.6 8.8 1.1 21.6 13.8 215 73 8.6 -36| -264| -275| -299( -17.0 -8.3
Nondurable goods industries 9 5.4 5.2 7.1 43 3.1 6.0 -2.9 10.5 7.4 9.1 15 8.9 8.9 -8 14.8 1.2 1.9 -3.2 -5.8
Retail trade 10 14.5 25.6 21.6| -203 16.4 27.0 15.8 20.8 38.8 7.7 325 18.9 274 -202| -172 -3.3| -40.6 13.8 215

Motor vehicle dealers " 2.2 13.5 1.7 -155 9.6 18.0 6.0 13.8 16.3 44 19.5 11.0 118 -205 -54 -1.2| -348 14.0 16.3

Food and beverage stores 12 1.1 1.6 -2 5 2 1.4 N 25 1.7 2 -1.8 5 5 1.1 2 -4 1.1 -2.0 5

General merchandise stores 13 8 25 11 -4 -16 17 3 21 5.8 -3 16 -11 4.0 54 -19 =21 -32 -4.4 1.0

Other retail stores 14 10.3 8.1 9.2 -52 8.3 6.0 8.8 25 15.0 34 13.6 85 1.2 -65( -10.2 3 -47 6.7 41

Other industries 15 4.2 5.8 1.2 2.6 8.0 6.4 7.2 55 4.0 1.8 12.3 16.0 46 45 14 2.2 2.3 .0 59
Residual 16 .0 1.0 -5 21 -2 2 9 12 13 0 -8 5 -16 1.0 42 27 13 9 8
Addenda:

Change in private inventories 17 76.7 62.8 65.0| -61.4 80.0 80.0 312 47.6 922 453 91.5 63.1 599( -269| -583( -61.8| -984( -28.9 1.0
Durable goods industries 18 46.5 39.9 46.0| -67.9 522 47.2 14.2 37.2 61.0 36.1 66.4 354 46.2| -381| -65.7| -685( -99.3| -20.3 -2.0
Nondurable goods industri 19 29.6 228 19.5 4.8 275 32.6 16.9 10.5 3 9.6 259 279 14.5 9.8 5.1 4.9 -8 -8.8 29

Nonfarm industries .........ccccoereiiinciiininciiinis 20 75.0 64.1 67.2| -63.2 75.1 A 30.1 58.7 96.7 58.9 88.6 64.6 56.8| -32.6| -549| -63.6| -101.5 -35.1 -13

Wholesale trade 21 24.0 19.0 199| -165 217 19.5 59 216 28.9 23.0 22.4 16.4 17.7 -45 -95( -251| -26.8| -19.8( -142
Merchant wholesale trade 22 211 17.0 16.8| -13.3 17.0 16.7 4.1 19.1 28.1 19.1 20.6 12.1 15.5 -53 -6.7| -17.9| -233| -16.4| -150

Durable goods industries 23 16.2 124 103| -187 14.6 1.0 7.0 10.1 214 104 20.5 3.6 6.6 -42| -237| -207| -261( -14.8 -9.7
Nondurable goods industries . 24 4.9 46 6.5 45 25 5.8 -2.9 8.9 6.8 8.6 6 8.2 8.7 -1.0 15.2 2.0 1.9 -2.0 -52
Nonmerchant wholesale trade ... 25 29 2.0 3.1 -32 47 2.8 18 25 9 39 19 43 22 7 -2.8 -7 -36 -34 7

Note. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained (1996) period inventories. Quarterly changes in end-of-period inventories are stated at annual rates. Because the formula for the
dollar series for real change in private inventories are calculated as the period-to-period change in chained-dollar end-of- chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 5.12B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]
Seasonally adjusted quarterly totals
Line| 1998 1999 2000 2001 2002
\% | Il 1 \% | Il 1 \% | Il 1} \% | Il

Private inventories ! 1 1,325.6 1,346.6 1,365.0| 1,390.4| 1,423.5| 1,452.7| 1,480.6 | 1,498.8| 1,524.8| 1,529.5| 1,507.7  1,475.5| 1,430.1| 1,429.4| 1,433.4
Farm 2 93.0 1013 101.9 98.7 98.9 102.5 100.7 95.9 102.5 110.0 107.4 101.2 100.8 104.7 103.4
Construction, mining, and utilities 3 333 335 34.8 356 35.4 36.0 371 39.1 40.0 443 42.7 39.8 39.3 39.5 42.0
Manufacturing 4 439.3 4411 446.3 455.8 467.7 476.4 485.1 492.7 497.3 495.5 484.2 470.5 451.9 447.0 4431
Durable goods industries 5 2791 2804 2814 2856 2915 2954 300.2 305.1 3105 309.3 301.9 293.0 282.0 275.8 272.4
Nondurable goods industries 6 160.2 160.7 164.9 170.2 176.2 181.1 184.9 187.5 186.8 186.2 182.3 1774 170.0 171.2 170.7
Wholesale trade 7 315.5 319.3 3224 330.6 339.2 348.5 354.9 358.7 362.5 360.0 357.3 349.3 337.3 334.5 333.3
Durable goods industries 8 200.2 202.4 204.3 2071 213.2 216.6 221.3 222.0 222.8 220.3 213.6 206.4 198.5 194.5 193.5
Nondurable goods industries 9 115.3 116.8 118.1 1235 126.0 1319 133.7 136.7 139.7 139.7 143.7 142.9 138.8 140.0 139.8
Retail trade 10 354.9 360.8 366.3 3742 385.0 388.0 397.5 403.0 411.6 407.2 402.8 401.8 388.9 392.4 398.0

Motor vehicle dealers 1 107.7 114 1133 117.8 1221 122.8 1285 1315 135.7 129.9 1281 127.9 118.3 1211 124.9

Food and beverage stores 12 295 29.9 30.2 31.2 316 318 315 31.8 321 329 33.2 33.3 335 33.1 33.0

General merchandise stores 13 59.9 60.2 60.3 61.1 62.7 62.7 63.1 62.9 64.0 65.7 65.4 64.9 63.9 62.6 62.9

Other retail stores 14 157.9 159.6 162.5 164.1 168.7 170.7 1744 176.8 179.9 178.6 176.1 175.7 173.3 175.6 177.2

Other industries 15 89.6 90.7 93.2 95.5 97.2 101.3 105.2 109.5 111.0 112.4 113.3 112.9 111.9 1.4 113.6
Addenda:

Private inventories 16 1,325.6( 1,346.6( 1,365.0| 1,3904| 14235| 14527 14806| 1,498.8| 1524.8| 1,529.5| 1,507.7| 1,475.5| 1,430.1| 1,429.4| 14334
Durable goods industries 17 655.8 663.9 670.0 682.6 700.6 710.7 727.3 7371 747.9 738.4 722.0 705.6 676.9 671.5 671.8
Nondurable goods industries 18 669.8 682.6 695.0 707.8 722.9 742.0 753.3 761.7 776.9 7911 785.7 769.9 753.2 757.9 761.6

Nonfarm industries 19 1,2326| 12453 | 1,263.0| 1,291.7| 1,3246| 13503 1,379.9| 1,402.9| 1,422.3| 1,419.4| 1,400.3| 1,374.3( 1,329.4| 1,324.7( 1,330.0

Wholesale trade 20 3155 319.3 3224 330.6 339.2 348.5 354.9 358.7 362.5 360.0 357.3 349.3 337.3 334.5 333.3
Merchant wholesale trade 21 27115 2745 276.3 282.9 290.8 298.0 303.5 305.8 309.5 307.2 305.1 299.5 290.3 287.4 285.5

Durable goods industries 22 1728 1746 176.0 178.6 184.5 1871 191.6 1915 191.9 189.5 183.5 178.0 17141 167.6 166.2
Nondurable goods industries 23 98.7 99.9 100.3 104.3 106.2 1109 111.9 114.3 175 177 121.6 1215 119.3 119.9 119.3
Nonmerchant wholesale trade 24 43.9 447 46.1 477 48.4 50.5 51.5 52.9 53.0 52.8 52.2 49.8 47.0 47.0 478
Final sales of d ic busi 2 25 626.9 634.5 643.6 653.3 664.7 676.5 685.3 690.9 696.6 707.4 709.7 7121 718.5 723.8 724.6
Final sales of goods and structures of domestic business?.............. 26 345.4 348.0 353.5 357.3 363.7 372.0 374.6 3771 376.9 383.7 384.1 381.6 386.4 387.2 382.9

Ratios of private inventories to final sales of domestic business:

Private inventories to final sales 27 211 212 212 213 214 215 2.16 217 219 216 212 2.07 1.99 1.97 1.98
Nonfarm inventories to final sales 28 1.97 1.96 1.96 1.98 1.99 2.00 2.01 2.03 2.04 2.01 1.97 1.93 1.85 1.83 1.84
Nonfarm inventories to final sales of goods and structures ..............cc...... 29 3.57 3.58 3.57 3.62 3.64 3.63 3.68 3.72 3.77 3.70 3.65 3.60 3.44 3.42 3.47

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from current-
dollar inventories in this table is not the current-dollar change in the private inventories component of GDP. The former is
the difference between two inventory stocks, each valued at its respective end-of-quarter prices. The latter is the change in
the physical volume of inventories valued at average prices of the quarter. In addition, changes calculated from this table
are at quarterly rates, whereas, the change in private inventories is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
product of households and institutions and of general government, and it includes a small amount of final sales by farm
and by government enterprises.

Note. Estimates in this table are based on the North American Industry Classification System (NAICS).

Table 5.13B. Real Private Inventories and Real Domestic Final Sales by Industry
[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals
Line| 1998 1999 2000 2001 2002
\% | 1l 1 \% | Il ] \% | Il ] \% | Il

Private inventories ! 1 1,392.3| 1,412.3| 1,420.1 1,432.0| 1,455.1 1,466.4| 1,489.3| 1,505.1( 1,520.1| 1,513.3  1,498.8| 1,483.3| 1,458.7| 1,451.5| 1,451.7
Farm 2 108.4 110.7 1109 107.8 106.5 103.0 103.7 103.2 104.0 105.4 104.6 105.1 106.0 107.6 108.2
Construction, mining, and utilities 3 371 38.0 37.8 36.9 36.2 36.7 35.7 355 33.6 349 375 389 40.0 404 401
Manufacturing 4 464.0 467.6 467.9 471.5 478.3 482.0 488.3 4918 495.8 4911 480.7 469.7 459.6 4517 448.0
Durable goods industries 5 292.8| 2954| 2945 296.6| 300.5 3033| 3083| 311.2| 3168| 3136| 3058| 2955 286.7| 280.3 277.0
Nondurable goods industries 6 1714 1721 1734 174.8 1777 178.7 180.0 180.5 1791 1776 175.0 1744 172.8 1713 170.9
Wholesale trade 7 3352( 3401 3416 347.0| 3542 3599| 3655 369.6| 374.1 3729 3706 3643 357.6| 3526( 3491
Durable goods industries 8 2126 216.0 2182 2210 226.4 229.8 2352 237.0 239.2 2383 2317 2248 217.3 2131 211.0
Nondurable goods industries 9 122.6 1241 123.3 126.0 127.8 130.1 130.5 132.7 134.9 1347 138.4 138.7 139.2 138.4 137.0
Retail trade 10 354.4 361.1 365.1 370.3 380.0 381.9 390.0 394.8 401.6 396.6 392.3 3915 381.3 384.7 390.1

Motor vehicle dealers 1 109.1 113.6 1151 118.6 122.7 123.8 128.6 1314 134.4 129.2 127.9 127.6 118.9 1224 126.5

Food and beverage stores 12 286 28.9 29.1 29.7 30.2 30.2 29.8 299 30.0 30.3 30.3 303 30.5 30.0 30.2

General merchandise stores 13 59.0 59.5 59.6 60.1 61.5 61.5 61.9 61.6 62.6 63.9 63.5 62.9 62.1 61.1 61.3

Other retail stores 14 157.4 158.9 161.1 161.8 165.5 166.4 169.8 171.9 1747 173.1 170.5 170.6 169.4 1711 172.2

Other industries 15 92.9 94.5 96.3 97.7 98.6 1016 104.7 108.7 109.8 111.0 1.3 118 112.4 112.4 113.9
Residual 16 7 6 8 1.0 15 13 11 15 1.0 13 23 3.0 34 34 34
Addenda:

Private inventories 17 1,3923| 1,412.3( 1,420.1| 1,432.0| 1455.1| 1,466.4| 1,489.3| 15051 | 15201 1513.3| 1,498.8| 14833 1,458.7| 1,4515| 14517
Durable goods industries 18 683.6 695.4 698.9 708.2 7235 732.5 7491 757.9 769.5 760.0 743.5 726.4 701.6 696.5 696.0
Nondurable goods industries 19 707.4 715.6 719.8 722.4 730.3 732.7 739.2 7461 749.8 752.2 753.5 754.7 754.5 752.3 753.0

Nonfarm industries 20 1,283.7| 1,301.4| 1,309.0( 1,323.6| 13478 1362.5| 1,384.7| 14008 | 1,4150| 1,406.8| 1,393.1| 1,377.2| 1,351.8| 1,343.1| 13427

Wholesale trade 21 335.2 3401 341.6 347.0 354.2 359.9 365.5 369.6 3741 3729 370.6 364.3 357.6 352.6 3491
Merchant wholesale trade 22 288.0| 2921 2932 297.9| 3050 309.7| 3149 3179 321.8| 3204| 3188| 3143| 3085 3044| 3006

Durable goods industries 23 183.7 186.4 188.2 190.7 196.1 198.7 203.8 2047 206.4 205.3 199.4 1942 187.7 184.0 181.5
Nondurable goods industries 24 104.3 105.7 105.0 107.2 108.9 111.0 112 1132 115.4 1151 118.9 1195 119.9 1194 118.1
Nonmerchant wholesale trade 25 473 48.0 484 49.0 493 50.2 50.7 51.8 52.3 52.5 51.8 50.0 49.2 483 485
Final sales of d ic business 2 26 606.7| 612.0( 619.0| 626.3| 635.2| 642.3| 647.1| 650.4| 652.4| 657.0 655.3| 654.1| 661.4 665.3| 664.6
Final sales of goods and structures of domestic business=............... 27 343.0| 345.0| 349.7| 353.3| 359.1| 365.4| 366.3| 368.0( 366.6| 371.2| 369.1| 366.8| 371.6| 373.3| 369.3

Ratios of private inventories to final sales of domestic business:

Private inventories to final sales 28 229 2.31 229 229 229 2.28 2.30 2.31 2.33 2.30 2.29 227 2.21 218 218
Nonfarm inventories to final sales 29 212 213 211 2.11 212 2.12 2.14 2.15 217 2.14 2.13 2.1 2.04 2.02 2.02
Nonfarm inventories to final sales of goods and structures ....................... 30 3.74 3.77 3.74 3.75 3.75 3.73 3.78 3.81 3.86 379 3.77 3.75 3.64 3.60 3.64

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at quarterly
rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross
product of households and institutions and of general government, and it includes a small amount of final sales by farm
and by government enterprises.

Norte. Estimates in this table are based on the North American Industry Classification System (NAICS).

Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in inventories

for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996 end-of-
year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calculated as the
product of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.
Because the formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
dollar estimates are usually not additive. The residual line is the difference between the first line and the sum of the most
detailed lines for inventories.
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Table 5.14. Gross Government Fixed Investment by Type Table 5.15. Real Gross Government Fixed Investment by Type
[Billions of dollars] [Billions of chained (1996) dollars]
Line| 1998 | 1999 | 2000 | 2001 Line| 1998 | 1999 | 2000 | 2001
Gross g fixed i 1 1 2771 304.7 319.8 335.8 Gross government fixed i ! 1 274.3 296.8 303.8 313.8
Federal 2 86.1 93.4 95.9 99.7 Federal 2 88.5 95.3 97.2 101.0
National defense 3 494 52.3 535 55.5 Nﬂtign‘al defense 3 51.0 53.7 54.8 57.3
Nondefense 4 36.7 411 424 442 Ne 4 37.5 416 423 436
State and local 5 1910 211.3| 223.9| 236.2 State and local 5 185.8| 201.4| 206.5| 212.8
Structures? 6 159.0 175.3 183.5 193.4 2 6 149.7 159.3 159.4 162.1
Federal 7 16.6 16.9 16.1 15.9
National defense 8 54| 53| 53| 54 Fogeral e : B BT S B
ew ... 9 54 5.3 5.3 54 ew 9 5.4 48 46 46
Buildings ...... 10 19 19 19 23 Buildings 10 1.8 1.7 1.7 2.0
R il 14 13 1.3 15 Residential 1 13 19 11 i
Industrial 12 6 5 7 9 il 12 ] s s 2
Military facilities 13 35 35 3.4 3.1 Military facilities 5 13 33 39 3.0 26
Net purchases Of USed StTUCHUES .......ccvovvcsvvsvscsiesne 14 0 0 0 0 Net purchases of USed StrUCIUIES .............cccccrseeresresrsrerierirenes 14 0 0 0 0
Nondefense 15 1.2 1.6 10.8 104 Ne 15 10.6 107 95 8.9
New ... 16 105 108| 105 109 Newy 1@ 99 96 93 92
Buidings ... 1 46( 43 38 39 Buildings 17 43 39 34| 32
Induslna\ 19 """""" : 3 3 4 """"" 6 Ipndustnal ]g ............ 3 2 ............ 3 ............ 5
Educational 20 9 9 0 0 Educational 20 0 0 0 0
Hospital 2 8 7 5 4 Hospital 21 7 6 4 3
 Other® 22 35 34 31 28 Other 22 33 30 26 23
Highways and strests 23 3 3 3 3 Highways and streets 23 2 2 3 2
Conservation and development ...........ccccoeivrineininiennens 24 35 4.0 41 47 Conservation and devel 24 3.4 38 37 49
Others 25 2.0 22 22 24 Other * 25 19 20 20 18
Net purchases of USEd SHUGHUTES ........ccvvvvvssvessivnssinnsns 26 7 9 3 =5 Net purchases of used StrUCtUIES ...............ccoorrrvveeeerrrerreereeees 26 7 8 2 -4
State and local 27 1424 158.3 167.4 1776
New .. 2 | 14| 1340l tezs| eg S | 12| i%5| 1aia| lars
B - 29 6511 745 821|912 Buildings 29 608| 667 704| 753
R 30 34 30 27 31 Resoria % 35 57 23 >t
Industrial Fc) NN RURRORRUR EPRRSORR (RNRSS Industrial 31 ) ) | )
i » 30 Wih W50 e Indusiril e R ] a1l i
Hospital 33 3.2 3.3 34 3.7 Hospital 33 29 2.9 2.9 3.0
Other 34 2431 266 271) 295 Other ¢ 34 27| 238| 232| 243
Highways and streets 35 4721 5141 517 585 Highways and streets 35 446| 469 449|474
Conservation and development ...........ccccoocvveureeiecisennnennnn 36 22 2.6 2.8 3.0 Conservation and d 36 21 24 26 27
Sewer systems 37 76 72 6.3 6.8 Sewer systems 37 7.3 6.8 5.7 58
Water systems 38 6.8 70 6.3 6.9 Water systems 38 6.5 6.6 56 6.0
Other 39 9.4 113 136 115 Other s 39 8.9 10.4 12.0 9.9
Net purchases f USed SITUCHUES ......ccoovocrvsivsvssicsssinsies 40 4.0 4.4 45 1.6 Net purchases of USed STUCIUIES ..........vvvvvvvvvevreveerermersssssnssasannns 40 3.7 4.0 39 1.3
and software? 41 118.1 129.4 136.3 142.4 i and 2 4 125.2 138.5 146.1 154.0
Federal 42 69.5 76.4 79.8 83.8 Federal 42 72.9 80.1 83.6 88.3
National defense 43 440 47.0 482 50.0 National defense 43 459 49.0 50.4 53.0
Aircraft 44 56 6.9 7.7 8.3 Aircraft 44 6.2 71 8.3 9.6
Missiles 45 33 2.7 25 33 Missiles 45 3.4 29 2.6 35
Ships 46 6.4 6.8 6.6 72 Ships 46 6.4 6.8 6.5 71
Vehicles 47 15 17 1.8 1.8 Vehicles 47 1.5 1.7 1.9 1.9
Electronics and software 48 134 14.2 14.9 13.7 Electronics and software 48 14.6 15.8 16.6 15.3
Other 49 13.8 14.7 14.7 15.7 Other equipment 49 13.8 14.7 14.6 15.5
Nondefense 50 25.5 294 316 338 Nc 50 27.0 312 333 354
State and local 51 48.6 53.0 56.5 58.6 State and local 51 52.3 58.4 62.7 65.9
Addenda: i - — _ _
Government enterprise gross fixed investment ............ccccccovceevees 52 494 53.8 55.9 56.0 Residual 52 4 T 21 21
Federal 53 73 8.3 8.6 85 Addenda:
Structures 54 24 28 25 23 Government enterprise gross fixed investment . 53 478 511 51.4| 504
Equipment and software 55 4.8 55 6.1 6.2 Federal 54 75 87 8.8 87
State and local 56 421 454 472 475 Structures 55 23 26 29 19
Structures 57 341 36.8 38.4 385 Equipment and software 56 53 6.1 6.7 7.0
E and software 58 80 86 88 9.0 State and local 57 404|426 427|419
Structures 58 32.3 33.8 337 32.8
1. Consists of general government and government enterprise expenditures for fixed assets. Equipment and software 59 8.2 8.9 9.1 93

2. Structures and software include compensation of government employees engaged in new own-account investment

and related expenditures for goods and services. Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-

3. Consists of Department of Defense new structures, except family housing. dollar value of the corres i ; i i i i
Jepd] A L 4 i > - ponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
Das“s'egggrs‘tztr?nﬁ]r;r\gamy of general office buildings, police and fire stations, courthouses, auditoriums, garages, and V\r/]ei%hftfs of more than one ;?eriold, the goLrespondinhchainedédoll‘ardelstimates are usuﬁllyI not add;]tiveﬂghedresidual line is
: - ) . - the difference between the first line and the sum of the most detailed lines, excluding the lines in the addenda.
5. Consists primarily of electric and gas facilities, transit systems, and airfields. Chain-type quantity indexes for the series in this table are shown in table 7.13. o

See footnotes to table 5.14.
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6. Income and Employment by Industry

Table 6.1C. National Income Without Capital Consumption Adjustment by Industry Group
[Billions of dollars]

Seasonally adjusted at annual rates

Line | 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002

\% Il 1] \ Il 1] v Il 1l I\ | Il

National income without capital
consumption adjustment ....... 1 7,013.2| 7,424.5| 7,958.7 | 8,053.5 | 7,163.4 | 7,301.4| 7,358.0 | 7,434.0 | 7,604.6 | 7,822.8 | 7,925.9  8,027.2| 8,058.7 | 8,078.7 | 8,106.6 | 8,055.7 | 7,972.8 8,081.8| ...........

ic industries 2 7,016.6 | 7,401.8 | 7,935.3 | 8,031.5| 7,172.5| 7,281.4| 7,333.8| 7,416.9| 7,575.0| 7,801.8| 7,900.2 | 8,009.5| 8,029.5 | 8,068.8 | 8,075.5 | 8,044.2 ( 7,937.6| 8,080.0| ............
Private industries ................. 3 6,101.6 | 6,448.5| 6,928.0| 6,969.4 | 6,244.0 | 6,341.0 | 6,386.0 | 6,459.3 | 6,607.8 | 6,809.9 | 6,893.1| 6,998.1| 7,010.8 | 7,026.3 | 7,019.6 | 6,974.4| 6,857.4| 6,978.6 | ............
Agripu\ture, forestry, and fishing 102.4 111.3 109.7 1111 108.2 1114 112.7 1101 111.0 107.4 111.8 110.6 108.8 109.5 110.7 113.8

4
Mining 5 54.2 48.6 62.9 69.5 521 48.7 48.7 48.1 48.8 56.6 61.2 65.8 67.9 752 73.7 68.4
Construction 6 3496 389.4 4229 438.9 368.8 381.8 385.7 388.5 401.7 417.3 4204 4237 430.0 435.2 4415 4441
7
8
9

1,14541 1,180.5( 1,250.7 | 1,132.2| 1,158.6| 1,165.4| 1,173.2| 1,186.1| 1,197.3| 1,264.8 | 1,259.3| 1,261.2| 1,217.3| 1,162.6 1,157.7 | 1,133.3
Durable goods 671.0( 688.0| 7292 6405 6940( 6749| 6791 693.2 7047| 746.0| 7336| 7361 7012 6736 6564 6349
Nondurable goods 4744 4926| 5214 4918 4646( 490.6| 4941 4929 4926 5188| 525.7| 525.0| 516.2| 489.1 5014 4983

Transportation and public utilities | 10 495.9 511.4 530.5 529.9 501.9 502.2 499.0 512.9 531.5 5214 527.2 535.3 538.3 545.2 542.6 535.8
Transportation ... RS 224.6 234.0 2437 236.6 229.2 229.2 231.2 234.0 2417 238.3 247.8 2451 243.7 240.6 2413 238.5
Communications .

Electric, gas, and
services ..

Manufacturing ...

Wholesale trade
Retail trade

16 1,309.5| 1,379.3 | 1,521.5( 1,571.1| 1,344.0( 1,355.8| 1,354.0| 1,388.1| 1,419.4| 1,471.3| 1,502.8| 1,540.3| 1,571.6( 1,595.7 1,567.8 | 1,542.1| 1,578.9

Services ... 17 1,638.6| 1,764.2| 1,889.8| 1972.0| 1,684.1| 1,723.8( 1,753.7| 1,770.7| 1,808.8| 1,846.5( 1,872.6| 1,905.7| 1,934.3| 1,956.0 1,984.8 | 1,985.4| 1,961.8
Government .............co.oooovivennennn. 18 915.1| 953.3| 1,007.3| 1,062.1| 928.6 940.4| 947.8| 957.6| 967.2| 991.9|1,007.1| 1,011.4| 1,018.7 1,042.4| 1,055.9| 1,069.9| 1,080.2( 1,101.4| .. .
Restofthe world .............................. 19 -3.4 22.7 23.4 21.9 -9.2 20.0 243 1741 29.6 21.0 25.7 17.7 29.2 9.9 31.1 1.5 35.2 1.9 e

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.2C. Compensation of Employees by Industry
[Millions of dollars]

Table 6.3C. Wage and Salary Accruals by Industry

[Millions of dollars]

Line 1998 1999 2000 2001 Line 1998 1999 2000 2001
Compensation of employees .. 1 4,989,641 5,308,801 5,723,399 5,874,879 Wage and salary accruals .. 1 4,192,105 4,475,588 | 4,836,329 4,950,605
Domestic industries . |2 4,994,637 | 5,314,546 | 5,729,274| 5,881,042 Domestic industries .o |2 4,197,101 4,481,333 4,842,204 4,956,768
Private industries '..............oooooiiiiiiins 3 4,079,585 4,361,287 | 4,721,994 | 4,818,943 Private industries ' ...............ccooeieeienn 3 3,504,384 3,757,166 4,073,263 | 4,145,921
Agriculture, forestry, and fishing .............. 4 46,375 49,786 52,656 57,497 Agriculture, forestry, and fishing ............... 4 40,816 43,643 46,253 50,496
Farms 5 18,648 19,341 19,314 21,544 Farms 5 16,193 16,478 16,563 18,394
Agricultural services, forestry, and fishing ... |6 27,727 30,445 33,342 35,953 Agricultural services, forestry, and fishing ... |6 24,623 27,165 29,690 32,102
Mining 7 35,779 34,234 36,534 39,627 Mining 7 30,532 29,256 31,204 33,844
Metal mining 8 2,963 2,917 2,600 2,421 Metal mining . 8 2,478 2,446 2,161 1,996
Coal mining .. 9 5510 5,129 4,869 5,258 Coal mining .. 9 4,642 4,328 4,091 4,422
Oil and gas extraction 10 22,041 20,749 23,512 26,240 0Oil and gas extraction 10 18,918 17,827 20,205 22,555
Nonmetallic minerals, except fuels 1" 5,265 5,439 5,553 5,708 Nonmetallic minerals, except fuels 11 4,494 4,655 4,747 4,871
Construction 12 246,190 272,904 298,999 313,027 Construction .... 12 210,354 233,740 256,839 268,645
Manufacturing ... 13 896,419 926,201 981,781 939,155 Manufacturing .. 13 755,463 782,635 829,413 789,402
Durable goods 14 562,754 585,734 626,444 590,814 Durable goods .. 14 472,686 493,369 527,421 495,186
Lumber and wood products . 15 27,167 28,712 29,146 28,559 Lumber and wood products . 15 23,087 24,464 24,814 24,256
Furniture and fixtures ........ 16 17,734 18,727 19,707 18,929 Furniture and fixtures ....... 16 15,066 15,955 16,759 16,047
Stone, clay, and glass products 17 24,589 25,799 27,661 27,313 Stone, clay, and glass products 17 20,603 21,702 23,250 22,904
Primary metal industries 18 36,802 37,240 38,213 35,730 Primary metal industries 18 30,400 30,851 31,572 29,317
Fabricated metal products . 19 64,630 66,605 69,559 67,318 Fabricated metal product 19 54,195 56,015 58,339 56,259
Industrial machinery and eq 20 117,081 121,216 132,198 118,992 Industrial machinery and e 20 100, 563 104,321 113,783 102,037
Electronic and other electric equipme! 21 91,371 97,771 114,454 103,720 Electronic and other electric equipme 21 77,2 82,973 97,365 87,785
Motor vehicles and equipment . 22 65,120 68,743 70,613 65,296 Motor vehicles and equipment .. 22 51, 558 54,741 56,015 51,167
Other transportation equipment 23 51,999 51,965 51,649 52,500 Other transportation equipment 23 43,375 43,375 42,954 43,615
Instruments and related products . 24 51,454 53,491 57,079 56,364 Instruments and related products . |24 44,170 45,974 48,993 48,311
Miscellaneous manufacturing industries . |25 14,807 15,465 16,165 16,093 Miscellaneous manufacturing industries .. |25 12,390 12,998 13,577 13,488
Nondurable goods 26 333,665 340,467 355,337 348,341 Nondurable goods 26 282,777 289,266 301,992 294,216
Food and kindred produci 27 64,862 66,468 70,102 71,808 Food and kindred products 27 55,078 56,619 59,780 60,977
Tobacco products .. 28 2,787 2,758 2,946 3,130 Tobacco products . 28 2,188 2,168 2,321 2,464
Textile mill products 29 18,796 18,269 18,054 16,411 Textile mill products 29 16,148 15,709 15,520 13,990
Apparel and other textile products 30 19,288 18,462 17,721 16,594 Apparel and other textile products 30 16,462 15,757 15,085 14,010
Paper and allied products . 31 33,777 34,474 35,062 34,378 Paper and allied products 31 28,985 29,663 30,154 29,399
Printing and publishing ..... 32 67,514 69,716 73,248 71,895 Printing and publishing .... 32 58,080 60,196 63,280 61,773
Chemicals and allied products 33 74,124 77,224 83,713 80,990 Chemicals and allied products .. 33 61,659 64,397 69,950 67,159
Petroleum and coal products 34 10,254 10,040 9,810 10,149 Petroleum and coal products ... 34 8, 475 8,288 8,070 8,317
Rubber and miscellaneous plastics Rubber and miscellaneous plastics
products 35 39,718 40,582 42,232 40,731 produ 35 33,523 34,345 35,730 34,208
Leather and leather products 36 2,545 2,474 2,449 2,255 Leather and leather products 36 2,179 2,124 2,102 1,919
Transportation and public utilities ............. 37 321,871 350,019 375,096 382,099 Transportation and public utilities ............. 37 266,520 291,871 312,956 317,673
Transportation 38 176,899 187,764 198,545 203,768 Transportation 38 145,060 155,015 163,976 167,777
Railroad transportation 39 16,946 17,023 16,749 16,759 Railroad transportation . 39 12,602 12,656 12,415 12,383
Local and interurban pas 40 11,245 11,952 12,684 13,272 Local and interurban passenger transi 40 9,541 10,185 10,814 11,291
Trucking and warehousing 4 66,363 70,671 74,287 75,765 Trucking and warehousing 2 4 54,694 58,645 61,625 62,623
Water transportation .. 42 8,785 9,068 9,667 10,043 Water transportation . 42 7,311 7,588 8,100 8,392
Transportation by air 2 43 55,055 59 591 64,005 66,426 Transportation by air 2 43 45,129 49,281 52,887 54,721
Pipelines, except natural gas 44 993 1,000 1,018 1,092 Pipelines, except natural gas 44 844 850 865 925
Transportation services 45 17,512 18,459 20,135 20,411 Transportation services .... 45 14,939 15,810 17,270 17,442
Communications 46 89,306 103,714 114,010 113,175 Communications 46 74,901 87,644 96,406 95,286
Telephone and telegrapl 47 67,147 78,733 86,828 84,956 Telephone and telegraph 47 56,012 66,277 73,142 71,216
Radio and television ...... 48 22,159 24,981 27,182 28,219 Radio and television ...... 48 18,889 21,367 23,264 24,070
Electric, gas, and sanitary services 49 55,666 58,541 62,541 65,156 Electric, gas, and sanitary services . 149 46,559 49,212 52,574 54,610
Wholesale trade .............c..cccoeeinnunnnnens 50 335,828 359,519 385,755 379,752 Wholesale trade ............cc.cooeeeivnnnennnns 50 288,747 309,254 332,293 325,688
Retail trade ............ccooevveiiiiiiin, 51 448,698 478,563 511,114 531,075 Retail trade ...............ooovvviiiiiininnnnis 51 392,550 420,523 449,515 465,818
Finance, insurance, and real estate 52 427,064 458,091 501,923 531,995 Finance, insurance, and real estate 52 368,061 395,757 434,720 459,937
Depository institutions ... 53 94,748 98,577 100,040 106,840 Depository institutions .. 53 80,039 83,358 84,543 90,230
Nondepository institutions . 54 38,489 40,714 41,510 49,161 Nondepository institutions 54 32,861 34,787 35,473 42,046
Security and commodity brokers 55 93,919 107,093 135,094 138,866 Security and commodity brokers . 55 83,772 95,771 120,994 124,161
Insurance carriers .................... 56 86,513 91,260 94,360 98,832 Insurance Carriers ................. 56 73,491 77,637 80,274 83,936
Insurance agents, brokers, and service . 57 36,703 38,697 41,075 44,766 Insurance agents, brokers, and service 57 31,909 33,701 35,800 38,956
Real estate ...........cccocmieciiniicni 58 53,850 57,599 61,891 66,628 Real estate ..o 58 46,464 49,811 53,588 57,620
Holding and other investment offices 59 22,842 24,151 27,953 26,902 Holding and other investment offices 59 19,525 20,692 24,048 22,988
Services 60 1,321,361 1,431,970 1,578,136 1,644,716 Services 60 1,151,341 1,250,487 ( 1,380,070 | 1,434, 418
Hotels and other \odgmg places 61 42,801 46,437 49,802 50,191 Hotels and other Iodgmg places 61 37,180 40,453 43,495 43,722
Personal services . 62 26,861 28,441 30,078 32,128 Personal services . 62 23,868 25,313 26,784 28,563
Business services 63 301,202 351,919 412,930 405,062 Business services . 63 264,150 309,610 363,879 355,624
Auto repair, services, and parking . 64 34,235 36,996 39,809 41,571 Auto repair, services, and parking 64 30,181 32,594 35,172 36,637
Miscellaneous repair services 65 13,264 13,499 13,947 14,652 Miscellaneous repair services 65 11,616 11,856 12,256 12,844
Motion pictures .................. 66 21,776 22,480 23,933 24,443 Motion pictures ........c.cccce.. 66 19,152 19,779 21,052 21,435
Amusement and recreation services . 67 43,513 47,274 51,547 52,647 Amusement and recreation services 67 37,871 41,316 45,082 45,929
Health services 68 393,083 408,567 430,446 464,063 Health services .. 68 335,777 349,595 368,492 396,845
Legal services 69 67,834 72,180 79,170 85,255 Legal services ... 69 59,690 63,581 69,846 75,067
Educational services 70 62,390 66,841 72,643 78,808 Educational services 70 53,986 57,978 63,057 68,314
Social services and membership Social services and membership
organizations . 7 106,341 114,376 123,692 131,746 organizations ... ! 94,288 101,619 109,876 116,749
Social services 72 55,337 59,270 65,086 71,803 Social services .. 72 47,763 51,339 56,420 62,197
Membership organizations 73 51,004 55,106 58,606 59,943 Membership organizations 73 46,525 50,280 53,456 54,552
Other services ... 74 194,081 210,248 236,574 252,269 Other services *.. 74 169,942 184,404 207,845 221,113
Private households 75 13,980 12,712 13,565 11,881 Private households .75 13,640 12,389 13,234 11,576
Government ............oeeeiiiiiiiiiiiiiiiiieee e 76 915,052 953,259 | 1,007,280 1,062,099 Government ............cccoeeeiiiiiiininiene e 76 692,717 724,167 768,941 810,847
Federal 77 270,161 277,699 293,678 300,286 Federal 7 179,496 184,222 195,598 197,378
General government 78 215,262 221,496 233,437 240,534 General government . |78 142,513 146,475 154,845 157,914
Civilian ... 79 129,828 134,369 142,052 144,305 Civilian ... 79 87,614 90,174 96,000 95,609
Military 4.. 80 85,434 87,127 91,385 96,229 Military 4. 80 54,899 56,301 58,845 62,305
Government enterprises . 81 54,899 56,203 60,241 59,752 Government enterprises 81 36,983 37,747 40,753 39,464
State and local ............ 82 644,891 675,560 713,602 761,813 State and local ........... 82 513,221 539,945 573,343 613,469
General government 83 604,420 633,337 669,207 711,554 General governmen 83 480,474 505,640 537,090 572,373
Education ... 84 323,707 340,095 360,574 382,057 Education .. 84 255,411 269,529 287,229 305,171
Other ! 85 280,713 293,242 308,633 329,497 Other ! 85 225,063 236,111 249,861 267,202
Government enterprises ' .. |86 40,471 42,223 44,395 50,259 Government enterprises ! . |86 32,747 34,305 36,253 41,096
Restof the world .................. 87 -4,996 -5,745 -5,875 -6,163 Rest of the world ................. 87 -4,996 -5,745 -5,875 -6,163
Receipts from the rest of the world 88 1,934 2,210 2,341 2,382 Receipts from the rest of the world 88 1,934 2,210 2,341 2,382
Less: Payments to the rest of the world 3 89 6,930 7,955 8,216 8,545 Less: Payments to the rest of the world 89 6,930 7,955 8,216 8,545
ﬁ%ﬂzggg{dé 90 383,786 403,143 431,088 459,628 1. Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the private sector in
Nonfarm busil 91 3,772,521 4037229 4376228 4447782 accordance with the Consolidated Appropriations Act of 2001.
T T T T 2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

1. Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the private sector in
accordance with the Consolidated Appropriations Act of 2001.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

3. Consists of museums, botanical and zoological gardens; engineering and management services; and services, not
elsewhere classified.

4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed tempo-
rarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

3. Consists of museums, botanical and zoological gardens; engineering and management services; and services, not
elsewhere classified.

4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed tempo-
rarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.4C. Full-Time and Part-Time Employees by Industry

Income and Employment by Industry

August 2002

Table 6.5C. Full-Time Equivalent Employees by Industry

[Thousands] [Thousands]

Line 1998 1999 2000 2001 Line 1998 1999 2000 2001
Full-time and part-time employees . 1 133,456 136,294 139,207 138,840 Full-time equivalent employees ! 1 119,401 122,028 124,779 124,438
Domestic industries 2 133,968 136,861 139,787 139,448 Domestic industries 2 119,840 122,514 125,276 124,959
Private industries ' ..., 3 111,706 114,320 116,778 116,014 Private industries 2 .............cccoeoeeiiiiiiiiiiin 3 101,236 103,767 106,233 105,514
Agriculture, forestry, and fishing ...................... 4 2,188 2,294 2,319 2,311 Agriculture, forestry, and fishing ...................... 4 1,979 2,066 2,078 2,085
Farms 5 880 923 890 870 Farms 5 754 791 763 746
Agricultural services, forestry, and fishing ............ 6 1,308 1,371 1,429 1,471 Agricultural services, forestry, and fishing ........... 6 1,225 1,275 1,315 1,339
Mining ......oooviii 7 594 539 541 568 MiniNg ....oooeeiiiii 7 582 528 530 556
Metal mining 8 49 44 40 35 Metal mining 8 49 44 40 35
Coal mining 9 93 86 79 82 Coal mining 9 91 84 77 80
Oil and gas extraction 10 340 296 308 338 0il and gas extraction 10 333 290 302 331
Nonmetallic minerals, except fuels 1 112 113 114 113 Nonmetallic minerals, except fuels 1 109 110 111 110
Construction ..........ccooeieiiiiiii s 12 6,296 6,704 7,007 7,038 Construction ..........c.coeeiinieiiiiieeeeea 12 6,073 6,468 6,777 6,821
MaNUIACHUFING ......veeeveeceeeee et 13 18,923 18,673 18,567 17,702 MaNUFACHURING ........oeeveeeeereeeeeeeeeenee e 13 18,502 18,277 18,159 17,319
Durable goods 14 11,270 11,178 11,179 10,632 Durable goods 14 11,094 11,004 11,004 10,445
Lumber and wood products 15 840 858 849 804 Lumber and wood products 15 817 844 827 783
Furniture and fixtures . 16 534 550 558 524 Furniture and fixtures . 16 522 539 546 510
Stone, clay, and glass 17 566 572 582 572 Stone, clay, and glass p 17 558 562 571 560
Primary metal industries .. 18 715 698 700 646 Primary metal industries ... 18 710 692 694 640
Fabricated metal products . 19 1,517 1,529 1,544 1,470 Fabricated metal products . 19 1,493 1,508 1,523 1,439
Industrial t y and 20 2,211 2,141 2,119 2,006 Industrial machinery and equip 20 2,176 2,102 2,080 1,973
Electronic and other electric equlpment 21 1,710 1,671 1,719 1,627 Electronic and other electric equlpmen 21 1,690 1,648 1,699 1,604
Motor vehicles and equipment .. 22 997 1,023 1,020 941 Motor vehicles and equipment .. 22 988 1,016 1,013 934
Other transportation equipment 23 900 874 836 812 Other transportation equipment 23 892 866 828 803
Instruments and related products . 24 873 854 843 840 Instruments and related products . 24 859 836 831 828
Miscellaneous manufacturing industries 25 407 408 409 390 Miscellaneous manufacturing industries 25 389 391 392 3N
Nondurable goods 26 7,653 7,495 7,388 7,070 Nondurable goods 26 7,408 7,273 7,155 6,874
Food and kindred products 27 1,695 1,697 1,700 1,702 Food and kindred products 27 1,649 1,658 1,661 1,659
Tobacco products .. 28 40 37 35 34 Tobacco products ... 28 39 36 34 33
Textile mill products 29 597 560 534 475 Textile mill products 29 591 552 528 467
Apparel and other textile products 30 769 697 640 564 Apparel and other textile products 30 744 675 597 540
Paper and allied products . 31 679 669 657 629 Paper and allied products 31 671 661 649 622
Printing and publishing .. 32 1,593 1,576 1,569 1,508 Printing and publishing .. 32 1,477 1,466 1,463 1,419
Chemicals and allied products 33 1,040 1,037 1,038 1,017 Chemicals and allied products 33 1,021 1,023 1,024 1,005
Petroleum and coal products 34 135 131 126 124 Petroleum and coal products 34 133 130 125 123
Rubber and miscellaneous plastics products .... |35 1,018 1,012 1,017 954 Rubber and miscellaneous plastics products 35 999 996 1,003 945
Leather and leather products ..o 36 87 79 72 63 Leather and leather products ............ccccceceecneee 36 84 76 71 61
Transportation and public utilities .................... 37 6,679 6,896 7,111 7,118 Transportation and public utilities .................... 37 6,226 6,422 6,615 6,617
Transportation 38 4,341 4,480 4,589 4,558 Transportation 38 4,038 4,167 4,267 4,236
Railroad transportation 39 223 221 212 203 Railroad transportation 39 211 209 201 192
Local and interurban passenger transit . 40 473 489 500 506 Local and interurban passenger transit . 40 432 447 457 462
Trucking and warehousing 2 4 1,777 1,848 1,885 1,877 Trucking and warehousing 3 4 1,660 1,726 1,760 1,752
Water transportation .. 42 185 188 194 192 Water transportation 42 173 176 181 179
Transportation by air 2 43 1,199 1,245 1,297 1,286 Transportation by air 43 1,117 1,159 1,207 1,197
Pipelines, except natural gas 44 13 13 13 14 Pipelines, except natural gas . 44 13 13 13 14
Transportation services 45 47 476 488 480 Transportation services 45 432 437 448 440
Communications 46 1,477 1,553 1,665 1,700 Communications 46 1,341 1,406 1,505 1,533
Telephone and telegraph 47 1,046 1,107 1,195 1,220 Telephone and telegraph 47 950 1,003 1,081 1,101
Radio and television ... 48 ‘431 446 '470 480 Radio and 48 391 403 424 432
Electric, gas, and sanitary services 49 861 863 857 860 Electric, gas, and sanitary services 49 847 849 843 848
Wholesale trade ... 50 6,918 6,992 7,104 6,832 Wholesale trade ... 50 6,622 6,725 6,818 6,553
Retail trade 51 22,991 23,542 24,049 24,147 Retail trade 51 19,053 19,609 20,190 20,245
Finance, insurance, and real estate 52 7,533 7,705 7,743 7,856 Finance, insurance, and real estate 52 7,022 7,147 7,148 7,216
Depository institutions 53 2,046 2,049 2,036 2,047 Depository institutions ... 53 1,929 1,922 1,901 1,902
Nondepository institutions 54 662 709 686 716 Nondepository institutions . 54 628 669 645 669
Security and commodity brokers 55 681 727 797 820 Security and commodity brokers 55 646 686 749 767
Insurance carriers 56 1,574 1,608 1,585 1,583 INSUrance Carriers ............cccc...... 56 1,501 1,526 1,497 1,488
Insurance agents, brokers, and service . 57 788 795 800 820 Insurance agents, brokers, and service . 57 740 743 744 759
Real estate 58 1,532 1,567 1,581 1,615 Real estate 58 1,341 1,365 1,370 1,393
Holding and other investment offices .................... 59 250 250 258 255 Holding and other investment offices ................... 59 237 236 242 238
Services 60 39,584 40,975 42,337 42,412 Services 60 35,177 36,525 37,918 38,102
Hotels and other lodging places 61 1,869 1,935 1,981 1,942 Hotels and other lodging places 61 1,643 1,710 1,759 1,733
Personal services ... 62 1,339 1,363 1,387 1,414 Personal services ... 62 1,175 1,204 1,228 1,255
Business services ... 63 8,779 9,438 10,048 9,622 Business services 63 8,168 8,787 9,401 9,016
Auto repair, services, and parkmg 64 1,273 1,326 1,366 1,388 Auto repair, services, and parking .. 64 1,212 1,269 1,313 1,341
Miscellaneous repair services . 65 395 390 381 384 Miscellaneous repair services 65 368 365 358 363
Motion pictures 66 592 612 609 589 Motion pictures 66 467 485 485 472
Amusement and recreation Services .................... 67 1,728 1,783 1,856 1,811 Amusement and recreation services 67 1,394 1,449 1,531 1,493
Health services 68 10,222 10,359 10,483 10,775 Health services . 68 9,127 9,257 9,387 9,674
Legal services 69 1,114 1,142 1,163 1,188 Legal services 69 991 1,016 1,035 1,057
Educational services 70 2,271 2,350 2,442 2,536 Educational Services ..............cccouvvormererrsnrennens 70 1,991 2,063 2,148 2,237
Social services and membership organization: Al 5,195 5,387 5,581 5,671 Social services and membership organization: 4l 4,462 4,640 4,822 4,920
Social services 72 2,751 2,859 2,992 3,143 Social services 72 2,430 2,538 2,669 2,818
Membership organization 73 2,444 2,528 2,589 2,528 Membership organization 73 2,032 2,102 2,153 2,102
Other services * 74 3,527 3,639 3,832 3,971 Other services ... 74 3,297 3,418 3,618 3,768
Private households . 75 1,280 1,251 1,208 1,121 Private households . 75 882 862 833 773
Government ... 76 22,262 22,541 23,009 23,434 Government . 76 18,604 18,747 19,043 19,445
Federal 77 5194 5,141 5,237 5,076 Federal 77 4,207 4167 4,198 4119
General GOVErNMENt ..........ccvvrverveeeerireeeeeirrieenens 78 4,200 4,146 4,260 4,114 General gQOVErNMENt .......c.vuuevervmererrrereerreereneees 78 3,416 3,370 3,416 3,338
Civilian 79 1,878 1,855 1,976 1,825 Civilian 79 1,845 1,821 1,869 1,790
Military 4 80 2,322 2,291 2,284 2,289 Military 80 1,571 1,549 1,547 1,548
Government enterprises ..........cowvveeecuneurieeneenenns 81 994 995 977 962 Government enterpriSes ..........cooeveereererieineenens 81 791 797 782 781
State and local 82 17,068 17,400 17,7172 18,358 State and local 82 14,397 14,580 14,845 15,326
General GQOVErNMENt .........coevrveerreieecirerreeirrieeeens 83 16,227 16,546 16,903 17,382 General QOVErNMENt .......ccueuurervrererrreeeerreereeeees 83 13,528 13,705 13,964 14,334
Education 84 8,928 9,149 9,383 9,623 Education 84 7,226 7,367 7,567 7,784
Other ! 85 7,299 7,397 7,520 7,759 2 85 6,302 6,338 6,397 6,550
Government enterprises '...........coccoocueeunenorennnns 86 841 854 869 976 Government enterprises ?............ccooververeveereernens 86 869 875 881 992
Restofthe world 5 ........ccocooiiiiiiiiiiiis 87 -512 -567 -580 -608 Restoftheworld 6 ... 87 -439 -486 -497 -521

1. Beginning with 2001, reflects the reclassification of employees in Indian tribal governments from the private sector in

accordance with the Consolidated Appropriations Act of 2001.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
3. Consists of museums, botanical and zoological gardens; engineering and management services; and services, not

elsewhere classified.
4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed tempo-

rarily in the United States.

Norte. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number of
employees on part-time schedules converted to a full-time basis. The number of full-time equivalent employees in each
industry is the product of the total number of employees and the ratio of average weekly hours per employee for all
employees to average weekly hours per employee on full-time schedules.

2. Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the private sector in

accordance with the Consolidated Appropriations Act of 2001.

3. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
4. Consists of museums, botanical and zoological gardens; engineering and management services; and services, not

elsewhere classified.
5. Includes Coast Guard.

6. Includes estimates of foreign professional workers and undocumented Mexican migratory workers employed tempo-

rarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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SURVEY OF CURRENT BUSINESS

Table 6.6C. Wage and Salary Accruals Per Full-Time Equivalent
Employee by Industry

[Dollars]
Line 1998 1999 2000 2001

Wage and salary accruals per full-time
equivalent employee .. 1 35,109 36,677 38,759 39,784
Domestic industries 2 35,023 36,578 38,652 39,667
Private industries ' .............coooimiiiiiiiinnns 3 34,616 36,208 38,343 39,293
Agriculture, forestry, and fishing ...................... 4 20,625 21,124 22,258 24,219
5 21,476 20,832 21,708 24,657
Agricultural services, forestry, and fishing 6 20,100 21,306 22,578 23,975
Mining 7 52,460 55,409 58,875 60,871
Metal mining 8 50,571 55,591 54,025 57,029
Coal mining 9 51,011 51,524 53,130 55,275
Oil and gas extraction . 10 56,811 61,472 66,904 68,142
Nonmetallic minerals, e: 11 41,229 42,318 42,766 44,282
Construction .. 12 34,638 36,138 37,899 39,385
Manufacturing ... 13 40,831 42,821 45,675 45,580
Durable goods 14 42,607 44,835 47,930 47,409
Lumber and wood products 15 28,258 28,986 30,005 30,978
Furniture and fixtures ......... 16 28,862 29,601 30,694 31,465
Stone, clay, and glass products 17 36,923 38,616 40,718 40,900
Primary metal industries ... 18 42,817 44,582 45,493 45,808
Fabricated metal products . 19 36,299 37,145 38,305 39,096
Industrial hinery and 1t 20 46,215 49,629 54,703 51,717
Electronic and other electric eqmpment 21 45,727 50,348 57,307 54,729
Motor vehicles and equipment .. 22 52,184 53,879 55,296 54,783
Other transportation equipment 23 48,627 50,087 51,877 54,315
Instruments and related products . 24 51,420 54,993 58,957 58,347
Miscellaneous manufacturing industries 25 31,851 33,243 34,635 36,356
Nondurable goods 26 38,172 39,773 42,207 42,801
Food and kindred produc 27 33,401 34,149 35,990 36,755
Tobacco products .. 28 56,103 60,222 68,265 74,667
Textile mill products 29 27,323 28,458 29,394 29,957
Apparel and other textile products 30 22,126 23,344 25,268 25,944
Paper and allied products . 31 43,197 44,876 46,462 47,265
Printing and publishing .. 32 39,323 41,061 43,254 43,533
Chemicals and allied products 33 60,391 62,949 68,311 66,825
Petroleum and coal products 34 63,722 63,754 64,560 67,618
Rubber and miscellaneous plastics products ... | 35 33,557 34,483 35,623 36,199
Leather and leather products ..............ccoocuerees 36 25,940 27,947 29,606 31,459
Transportation and public utilities .................... 37 42,808 45,449 47,310 48,009
Transportation 38 35,924 37,201 38,429 39,607
Railroad transportation ..................... 39 59,725 60,555 61,766 64,495
Local and interurban passenger transi 40 22,086 22,785 23,663 24,439
Trucking and warehousing 2 M 32,948 33,977 35,014 35,744
Water transportation .. 42 42,260 43,114 44,751 46,883
Transportation by air 2 43 40,402 42,520 43,817 45,715
Pipelines, except natural g 44 64,923 65,385 66,538 66,071
Transportation services 45 34,581 36,178 38,549 39,641
Communications ............ 46 55,855 62,336 64,057 62,157
Telephone and telegrapl 47 58,960 66,079 67,661 64,683
Radio and television 48 48,309 53,020 54,868 55,718
Electric, gas, and sanitary services 49 54,969 57,965 62,365 64,399
Wholesale trade 50 43,604 45,986 48,738 49,701
Retail trade ...........cooeeeiiiiiiiiii 51 20,603 21,445 22,264 23,009
Finance, insurance, and real estate 52 52,415 55,374 60,817 63,738
Deposwtory institutions 53 41,492 43,370 44,473 47 440
Nond! y institutions 54 52,326 51,999 54,997 62,849
Secumy and commodity brokers 55 129,678 139,608 161,541 161,879
Insurance carriers .................... 56 48,961 50,876 53,623 56,409
Insurance agents, brokers, and service . 57 43,120 45,358 48,118 51,325
Real estate 58 34,649 36,492 39,115 41,364
Holding and other investment offices .................. 59 82,384 87,678 99,372 96,588
Services 60 32,730 34,236 36,396 37,647
Hotels and other lodging places 61 22,629 23,657 24,727 25,229
Personal services ... 62 20,313 21,024 21,811 22,759
Business services 63 32,340 35,235 38,706 39,444
Auto repair, services, and parkmg 64 24,902 25,685 26,788 27,321
Miscellaneous repair services . 65 31,565 32,482 34,235 35,383
Motion pictures 66 41,011 40,781 43,406 45,413
Amusement and recreation Services ..................... 67 27,167 28,513 29,446 30,763
Health services 68 36,789 37,765 39,256 41,022
Legal services 69 60,232 62,580 67,484 71,019
Educational services ... 70 27,115 28,104 29,356 30,538
Social services and me! ! 21,131 21,901 22,786 23,729
Social services 72 19,656 20,228 21,139 22,071
Membership organization 73 22,896 23,920 24,829 25,952
Other services * 74 51,544 53,951 57,447 58,682
Private households ...........c.ccooemvvnciecincincn 75 15,465 14,372 15,887 14,975
GOVErNMENt ...coeenniiiiieeiii e e 76 37,235 38,628 40,379 41,700
Federal 77 42,666 44,210 46,593 47,919
General governmMent ...........oocuiricrncincsicineieeas 78 41,719 43,464 45,329 47,308
Civilian 79 47,487 49,519 51,364 53,413
Military # 80 34,945 36,347 38,038 40,249
Government enterprises ...........covweeecureurireeneinenns 81 46,755 47,361 52,114 50,530
State and local 82 35,648 37,033 38,622 40,028
General gOVErNMENt ..........coeviuiunieerrcnceicieeiees 83 35,517 36,895 38,462 39,931
Education 84 35,346 36,586 37,958 39,205
Other ! 85 35,713 37,253 39,059 40,794
Government eNtErpriSes !......cvveerveeeerereerererneeenens 86 37,684 39,206 41,150 41,427

Restofthe world ............ooooiiiiiiiiiiiiiii, 87

1. Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the private sector in

accordance with the Consolidated Appropriations Act of 2001.

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
3. Consists of museums, botanical and zoological gardens; engineering and management services; and services, not

elsewhere classified.
4. Includes Coast Guard.

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.7C. Self-Employed Persons by Industry Group
[Thousands]
Line 1998 1999 2000 2001

Self-employed persons ! 1 10,341 10,121 9,944 9,850
Agriculture, forestry, and fishing ...........cccocoovinninininnns 2 1,366 1,327 1,263 1,257
Farms 3 951 902 872 862
Agricultural services, forestry, and fishing ............co..... 4 415 425 391 395
Mining 5 20 16 16 25
Construction 6 1,529 1,555 1,591 1,529
Manufacturing 7 431 386 348 363
Durable goods 8 255 219 210 226
Nondurable goods 9 176 167 138 137
Transportation and public utilities ... 10 429 428 399 435
Wholesale trade 1 301 290 280 241
Retail trade 12 1,354 1,345 1,233 1,240
Finance, insurance, and real estate ...............c.ccccoueverrecnnnes 13 609 662 692 645
Services 14 4302 4112 4,122 4115

1. Consists of active proprietors or partners who devote a majority of their working hours to their unincorporated busi-

nesses.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.8C. Persons Engaged in Production by Industry Table 6.9C. Hours Worked by Full-Time and Part-Time Employees by
[Thousands] Industry Group
Line| 1998 | 1999 | 2000 | 2001 [Millions of hours]
Persons engaged in production '.... 1 129,742 132,149 134,723 134,288 Line 1998 1999 2000 2001
Domestic industries 2 130,181 132,635| 135,220 | 134,809 Hours worked by full-time and part-time

PriVate indUSHES 2..........oorvvveseevesee s 3 111,577| 113,888 116,177 115,364 ploy 225,823| 230,421| 234,652 232,808

Agriculture, forestry, and fishing ..................... 4 3,345 3,393 3,341 3,342 Domestic industries 226,867 231,577 235,834 234,047

Farms 5 1,705 1,693 1,635 1,608 . . .

Agricultural services, forestry, and fishing 6 1,640 1,700 1,706 1,734 Private industries 193,490 | 197,996 201,627 199,296
Mining 7 602 544 546 581 Agriculture, forestry, and fishing .. 3,764 4137 4173 4,186

Metal mining 8 49 45 42 36 S 1,647 1,934 1,879 1,837

Coal mining . 9 93 85 77 81 Agricultural services, forestry, and fishing ... 2,117 2,203 2,294 2,349

0il and gas extraction 10 349 304 315 354 -

Nonmetallic minerals, 1 11 110 112 110 Mining 1,279 1,151 1,146 1,219
Construction 12 7,602 8,023 8,368 8,350 Construction 12,335 13,212 13,878 13,957
Manufacturing .........cccccoeviiiiiinniiinnn, 13 18,933 18,663 18,507 17,682 Manufacturing 9 37,095 36,897 36,437 34,245

Durable goods 14 11,349 11,223 11,214 10,671 Durable goods 10 22,336 22,266 22,108 20,647

Lumber and wood products . . |15 896 916 899 854 Nondurable goods 1 14,759 14,631 14,329 13,598
Furniture and fixtures ....... 16 543 562 569 530 . . N
Stone, clay, and glass products 17 569 573 530 573 Tra_Psponatéort]_ and public utilities .........c.cooeveune 12 1%285 13238 1313:13 1%2%3
Primary metal industries ... 18 71 697 696 642 fansportation g ; : j
Fabricated metal Communications 2,617 2,903 3,031 3,083
products . 19 1,514 1,517 1,537 1,452 Blectri d sanit : 1680 1707 1’651 1671
Industrial machinery and equipment 20 2,211 2,135 2,106 2,002 ECIriC, gas, and sanitary services / , i ,
Electronic and other electric equipment 21 1,700 1,657 1,705 1,610 Wholesale t 12 12.921 13.277 127
Motor vehicles and equipment . ) 905 1018 1018 943 olesale trade 968 926 3 700
Other transportation equipment 23 903 872 834 811 Retail trade 17 33,956 35,201 35,372 35,468
Insti ts and related product: 24 865 841 836 835
Mnisstr;g[E,er,ré;uznmgigf:mm%guizdu |25 442 435 434 419 Finance, insurance, and real estate ...................... 18 13,125 13,502 13,367 13,482
Nondurable goods ................. . |26 7,584 7,440 7,293 7,011 :
Food and kindred products 27 1673| 1680  1675| 1681 Services 19 66:381) 679801  70854) 71001
Tobacco products .. 28 39 36 34 33 33,377 33,581 34,207 34,751
Textile mill products 29 598 556 536 47 General government 29,957 30,153 30,805 31,166
Apparel and other textile products 30 774 708 616 560 Government enterprises 3,420 3,428 3,402 3,585
Paper and allied products . 31 672 664 651 623
Printing and publishing ..... 32 1,577 1,557 1,544 1,498 1 23 — _ _ =
Chemicals and allied products - 33 1026 1026 1029 ioyy  hestofthe world 1,044 1,156 1,182 1,289
Petroleum and coal products ... . |34 134 131 125 124
Rubber and miscellaneous plastics products ... |35 1,006 1,002 1,007 945 1. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
Leather and leather products ... . |36 85 80 76 65 workers employed temporarily in the United States.
Transportation and public utilities .. 37 6,655 6,850 7,014 7,052 Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Transportation 38 4,437 4,567 4,641 4,641
Railroad transportation .39 211 209 201 192
Local and interurban passenger transit 40 486 503 503 521
Trucking and warehousin 41 1,954 2,020 2,041 2,045 - - -
Water transportation - - 2 185 185 191 197 Table 6.10C. Employer Contributions for Social Insurance by Industry
Transportation by air 3 43 1,123 1,163 1,216 1,205
Pipelines, except natural gas 44 13 13 13 14 Group
Transportation services 45 465 474 476 467 [Millions of dollars]
Communications 46 1,365 1,423 1,522 1,554
Telephone and telegrapl 47 960 1,011 1,088 1,107
Radio and television ...... 48 405 412 434 447 Line | 1998 1999 2000 2001
Electric, gas, and sanitary services 49 853 860 851 857
g y Employer contributions for social insurance 1 306,936 | 322,998 | 342,906| 353,881
Wholesale trade 50 6,923 7,015 7,098 6,794 . |
) Domestic industries 2 306,936 322,998 342,906| 353,881
R.elall lrafie .............................................. 51 20,407 20,954 21,423 21,485 Private industries 3 262,287 276,266 293,629 301,139
e amranco: And roal estate 2 I B Agriculture, forestry, and fishing ..................... 4 3,080 3413 3472 3,836

Nondepository instituti 54 643 691 667 690 i

Security and 55 732 796 873 855 Mining 2,897 2261 2,366 2,563

Insurance carriers 56 1,501 1,526 1,497 1,488 Construction 17,058 18,915 20,166 21,045

Insurance agents, brokers, and service . |57 881 873 893 909 X

Real estate 58 1,704 1,759 1,764 1,777 MaBufa%tlurmgd gggg? g%gg g;g% 29,888

237 236 242 238 urable goods , 7,5 , 7,577

Holding and other investment offices 5 Nondurable goods 21807|  22037| 22611 22311

ICBS wevvvvvvniiieeeeieeeeeeaene ,47 40,637 42,041 42,217 . X .
Services -......... indging iaces & 39419 P 2,040 e Transportation and public utiities 22121  23533| 24602| 25235

Personal services - |62 1,803 1,831 1,879 1,878 Transportation 13236 13766\ 14201 14,558

services 63 8987 95567 10,197 9,850 Communications ..... : 5469 6,224 6,771 6,777

Auto repair, services, and parking . |64 1,520 1,557 1,589 1,601 Electric, gas, and sanitary services 3,416 3,543 3,720 3,900

Miscellaneous repair services 65 591 552 538 564

Motion pictures . 66 644 659 652 634 Wholesale trade 14 21,565 22,637 23,900 23,7112

Amusement and rt . . |67 1,496 1,547 1,636 1,601 Retail trade 15 31,697 33,079 34,672 35,995

Health services 68 9,526 9,647 9,770 10,040

Legal services 69 1,225 1,219 1,222 1,261 Finance, insurance, and real estate ..............cc...... 16 25,757 27,266 29,637 31,686

Educational services 70 2,100 2,164 2,265 2,371 .

Social services and membership organizations ... |71 5,025 5,188 5,354 5,432 Services 17 80,084 85,597 92,767 97,179

Social services 72 2,993 3,086 3,201 3,330
Membership organizations . |73 2,032 2,102 2,153 2,102 1 44,649 46,732 49.217 52,142
Other services * 74 3,983 4,085 4,287 4,420 Rest of the world 19
Private hoUSENOIdS ..........cccevvvveevenerrveiierccceneees 75 882 862 833 773
GOVEIMMENT ... 76 18,604 18,747 19,043 19,445 Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Federal 77 4,207 4,167 4,198 4,119
General gOVErNMENt .........cccouueeniniiiriinieieieeinins 78 3,416 3,370 3,416 3,338
Civilian 79 1,845 1,821 1,869 1,790
Military 80 1,571 1,549 1,547 1,548

Government enterprises ............ccooooveeverreeens 81 791 797 782 781
State and local 82 14,397 14,580 14,845 15,326

General gOVErNMENt .........ccouveeniniiriineeeeesiiniens 83 13,528 13,705 13,964 14,334

Education 84 7,226 7,367 7,567 7,784

Other 2 85 6,302 6,338 6,397 6,550
Government eNterprises 2............oeeweceeecueerens 86 869 875 881 992
Restoftheworld 6..........ocooviiniiniii s 87 -439 -486 -497 -521

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid family
workers are not included.

2. Beginning with 2001, reflects the reclassification of employees of Indian tribal governments from the private sector in
accordance with the Consolidated Appropriations Act of 2001.

3. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

4. Consists of museums, botanical and zoological gardens; engineering and management services; and services, not
elsewhere classified.

5. Includes Coast Guard.

6. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
workers employed temporarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.11C. Other Labor Income by Industry Group and by Type

[Millions of dollars]
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Table 6.12C. Nonfarm Proprietors’ Income by Industry Group
[Millions of dollars]

Line 1998 1999 2000 2001 Line 1998 1999 2000 2001
Other [abor INCOME ........coooooooeeerreecerceers 1 490,600 510,215| 544,164 570,393 propri income 1 547,566 589,557 | 621,195 | 621,646
By industry group Agricultural services, forestry, and fishing ..............cccoooo.... 2 8,973 10,007 10,074 9,939
ic industries 2 490,600 510,215 544,164 570,393 Mining 12,987 10,631 10,239 8,168
Private industries 3 312,914| 327,855| 355,102| 371,883 Construction 69,180 76438 79,690 82,368
Agriculture, forestry, and fishing ..........cccccoervevrrennns 4 2,479 2,730 2,931 3,165 Manufacturing 27,752 30,140 34416 28,128
Mining 2,850 2717 2,964 3,220 Durable goods 11,727 12,743 15,724 10,569
Nondurable goods 16,025 17,397 18,692 17,559
Construction 18,778 20,249 21,994 23,337 ) -
Transportation and public UtIIItIES .........cccovrvrererreenreirins 42,491 44,847 45,761 43,774
ing 82,428 84,001 90,411 89,865 Transportation 18,497 21,316 21,350 19,848
Durable goods 53,437 54,837 59,677 58,051 Communications 10,650 9,872 10,154 8,808
Nondurable goods . 28,991 29,164 30,734 31,814 Electric, gas, and sanitary services ... 13,344 13,659 14,257 15,118
Transportation and public utilities . 10 33,230 34,615 37,448 39,191 Wholesale trade 12 14,733 15,859 17,291 16,576
Transportation 11 18,603 18,983 20,368 21,433
Communications 12 8,936 9,846 10,833 1,112 Retail trade 13 46,156 48,657 51,816 51,644
Electric, gas, and sanitary services 13 5,691 5,786 6,247 6,646 . . | 0 81058 97788 98,593 8715
Wholesale trade 14 25,516 27,628 29,562 30,352 inance, insurance, and real estate .............ccccoocevriiiennns A s K s
. Services 244,236 255,190 273,315 281,834
Retail trade 15 24,451 24,961 26,927 29,262 Hotels and other [0dging places .............ooocoorrrrroeen 2,517 2368 2,516 1,977
y : Personal services 18,112 18,509 17,259 18,523
Finance, insurance, and real estate ................c.cc.coo.... 16 33,246 35,068 37,566 40,372 BUSINess services 60,960 66,514 71766 70392
Services 17 89,936 95,886 105,299 113,119 Auto repair, services, and parking . 11,034 9,924 10,811 10,544
Miscellaneous repair services ... 5,906 5,678 7,685 7,690
Government 18 177,686| 182,360 189,062| 198,510 Motion pictures 3,613 4,336 5177 5778
Amusement and recreation services . 10,771 11,239 10,588 10,746
Rest of the world 19 Health services 50253|  51790|  55887| 59,487
By Legal services 24 41,631 43,374 46,116 49,530
Y type Other! 25 39,439 41,458 45,510 47,167
Employer contributions to pension and welfare funds ... 20 487,878 507,442 541,347 567,486
Pension and profit-sharing 2 177,636 178,922 183,213 186,708 1. Consists of educational services; social services; museums, botanical and zoological gardens; membership organiza-
Private pension and profit-sharing 22 69,018 69,670 73,820 75.851 tions; engineering and management services, except for commercial research and testing services and for management
Publicly administered government employee and public relations; and miscellaneous services, not elsewhere classified
TRHIEMENt PIANS .......ovrosovoeeeeooeoee s 23 108,618 109,252 109,393| 110,857 Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Federal civilian ! 24 39,137 40,123 41,072 42,273
Federal military 2 ........ccovveveenreneereseeese e 25 26,298 26,574 28,222 29,408
State and local 26 43,183 42,555 40,099 39,176
Private welfare funds 27 310,242 328,520 358,134 380,778 T b| 6 130 N t c t | c t A" b | d t
Group insurance 28 272,280 291,784 318,801 339,644 . .
Group health insurance 29 260,837 280,096 306,437 327,391 able Oncorpora e apl a Onsump ion owances v ndus rv
Group life insurance ... 30 11,443 11,688 12,364 12,253 Group
Workers’ comp ion 31 35,882 34,796 37,490 39,211 -
Supplemental UneMPIOYMENt ...........ovvevrvereesssesoeees 32 2,080 1,940 1,843 1,923 [Millions of dollars]
Other? 33 2,722 2,773 2,817 2,907
. Line 1998 1999 2000 2001
Addenda:
Benefits paid by pension and welfare funds 34 743,376 798,406 859,837 923,121 Noncorporate capital consumption allowances........ 1 247,481 272,253 295,228 322,850
Pension and profit-sharing ............ 35 394,566 424,648 457,379 494,817 X -
Private pension and profit-sharing 36 232,812 252,440 273,722 298,144 Agriculture, forestry, and fiShing ..........ccoovereveererineerennnns 2 20,389 21,719 22,016 23,180
Publicly administered government employee A - s 3 17,435 18,303 18,503 19,181
retirement plans 37 161,754 172,208 183,657 196,673 Agricultural services, forestry, and fishing ..................... 4 2,954 3,416 3,513 | oo
Federal civilian'.. 38 45,864 47,269 49,778 51,839 i
Federal military . 39 31452|  32172| 33202 34655 Mining 5 8191 9983| 1043 11475
State and local 40 84,438 92,767 100,657 110,179 i 7.921
Private welfare funds 4 348810| 373758| d40z438| 4paaos  corstruction 6 6,668 920 8,839 9,636
Group insurance ... 42 310,378 334,368 360,223 382,797 Manufacturing 7 10,210 11,324 13,379 14,670
Group health insurance . 43 292,200 314,315 343,297 365,312 Durable goods 8 5,245 6,290 7,016 7,848
Group life insurance .. 44 18,178 20,053 16,926 17,485 Nondurable goods 9 4,965 5,034 6,363 6,822
Workers compensation ® SeAos|  SIOOT|  40dS3| 43868 rnsportation and public utlies 10 23837|  28207| 31501 35616
emental uUnemployment ............occececeeeerenenee , , 7! 842 Transportation and public utilities ............ccccooecviionnrncinnnn. , ) , !
uop unemploy 4 Transportation 1 g4i8|  o0i5| 9931| 10743
Personal contributions to publicly administered Communications 12 12,282 15,722 18,080 21,073
government employee retirement plans ................ 47 32,407 34,739 36,790 39,009 Electric, gas, and sanitary SErviCes ............oowveuererennne 13 3,137 3,469 3,490 3,800
Federal civilian 48 9,547 10,254 10,934 11,527
State and local 49 22,860 24,485 25,856 27,482 Wholesale trade 14 2,259 2,607 2,920 3,245
Retail trade 15 8,574 9,600 10,612 12,153
1. Consists of civil service, foreign service, Public Health Service officers, Tennessee Valley Authority, Thrift Savings . X
Fund, and several small retirement programs. Finance, insurance, and real estate . 130,398 137,953 148,142 159,703
2. Includes the Coast Guard. Finance and insurance 4,305 3,795 4,098 5215
jUSt:\iée%O(;]fst‘ﬁLSptgaiélgic‘a‘ fees paid to jurors and to witnesses, compensation of prison inmates, and marriage fees paid to Re?)lvsﬁzt-%ccupied e N 18 1§gggg 12313? 1ggg‘5‘g 123;‘3?
Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC). Other 20 70,688 73971 80,788 85,695
Services 36,955 42,940 46,776 53,172
Hotels and other 10dging places .........cccoveeurveerereeenen 4,694 4,582 5,154 .
Personal services 1,980 1,794 1,989
Business services 10,650 12,317 14,394
Auto repair, services, and parking . 4,269 7,719 8,474
Miscellaneous repair services ... 570 897 923
Maotion pictures 1,611 1,062 249
Amusement and recreation Services ............cccooeeeuennen 28 1,709 1,642 2,417
Health services 29 5,025 5,563 5,806
Legal services 30 1,901 1,988 2,021
Other! 31 4,546 5,376 5,349

. 1. Consists of educational services; social services; museums, botanical and zoological gardens; membership organiza-
tions; engineering and management services, except for commercial research and testing services and for management

and public relations; and services, not elsewhere classified.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.14C. Inventory Valuation Adjustment to Nonfarm Incomes by
Legal Form of Organization and Industry Group

Income and Employment by Industry

August 2002

Table 6.15C. Net Interest by Industry Group

[Millions of dollars]

[Millions of dollars] -
Line 1998 1999 2000 2001
Line| 1998 1999 2000 2001 Net interest 1 511,864| 526,622 611,494 649,836
Inventory to nonfarm i 1 19,584 -5,113| -16,554 5,886 Domestic industries 2 612,549 618,366 725,550 772,481
Corporate 2 18,341 -4,224| -14,963 4,961 Agriculture, forestry, and fishing ... 3 10,886 11,208 11,925 11,887
Mining 3 132 -261 -448 495 Mining 4 3,210 3,633 4,985 5,368
Construction 4 57 -184 65 4 Construction 5 1,567 2,328 3,255 3,610
! ing 5 11,261 -183 -8,559 -763 Manufacturing 6 56,238 66,854 75,411 81,452
Durable goods 6 6,272 1,097 -3,060 -2,150 Durable goods 7 15,545 21,325 25,762 29,219
Nondurable goods 7 4,989 -1,280 -5,499 1,387 Nondurable goods 8 40,693 45,529 49,649 52,232
Transportation and public utilities .............ccccoevnriineinennens 8 270 -581 -762 1,446 Transportation and public utilities ...........cc.cccovvcvennne 9 52,381 59,431 73,199 76,090
Transportation 9 272 -493 -343 551 Transportation 10 7,861 9,988 11,167 11,611
Communications 10 -150 75 92 272 Communications 11 20,403 24,401 30,695 32,156
Electric, gas, and sanitary SErvices ...........ccooeeerercurininns 1 148 -163 =511 623 Electric, gas, and sanitary Services ..............oeeee. 12 24117 25,043 31,337 32,322
Wholesale trade 12 6,812 -728| -2,407 3,609 Wholesale trade 13 13,607 14,734 16,087 16,979
Retail trade 13 12| 2012|2339 180 Retail trade 14 16,952  16754|  23066| 24,235
Finance, insurance, and real estate ..............ccccccceveunen. 15 436,479 418,900 491,924 524,813
Other 14 21 75 s -4 Finance 16 59.719| 25508|  57.361|  63.963
Real estate 17 389,066 412,980 458,202 483,090
Noncorporate 1 1,243 -889) 1,591 925 Other 18 | -12307| -19588| -23539| -22:239
Mining 16 2 42 74 81 Services 19 21230| 24525 25700 28,046
Gonstruction 7 % % 8 19 Rest of the world 20 | -100,686| -91,744| -114,057| -122,645
Durable goodis 1 Sl T B 2 Receipts from the rest of the world 138867 139109 177.215| 142,147
Nondurable goods 20 399 174 _519 172 Less: Payments to the rest of the world 22 239,553 230,853 291,272 264,792
Wholesale trade 21 469 -4 -199 278 Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Retail trade 22 7 -292 -366 49
Other 23 66 -228 -252 369
Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Table 6.16C. Corporate Profits by Industry Group
[Billions of dollars]
Seasonally adjusted at annual rates
Line| 1998 | 1999 | 2000 | 2001 | 1998 1999 2000 2001 2002
[\ 1] 1] [\ 1l 1l v 1l 1] v | 1l
Corporate profits with inventory valuation and
capital ion adj 1 777.4| 805.8( 788.1| 731.6| 770.8| 808.2| 802.1| 788.0| 824.7| 807.6| 807.3| 787.7| 749.7| 706.5( 721.4| 687.2| 811.4
ic industries 675.2| 685.5| 644.8| 580.9| 670.1| 694.9| 686.6| 672.5| 688.3| 676.1| 665.9| 642.3| 594.8( 570.4| 560.9| 545.3| 646.7
Financial 1445 167.1| 183.0| 1735| 142.9| 162.0| 156.0| 167.9| 182.4| 1852( 175.8| 186.1| 184.7| 186.1| 167.8| 142.3| 197.8
Nonfinancial 530.7| 5185| 461.8| 407.4| 527.2| 532.8| 530.6| 504.6| 505.9| 490.9| 490.1| 456.2| 410.0| 384.3| 393.1| 403.0| 449.0
Rest of the world 102.3| 120.2( 143.3| 150.8| 100.7| 113.4| 115.5| 115.5| 136.5| 131.6| 141.4| 145.4( 154.9| 136.1| 160.4| 141.8| 164.7
Receipts from the rest of the world . 145.3| 1755| 203.8| 172.4| 1445| 160.3| 170.0| 181.2( 190.6| 201.0( 209.9| 201.3| 203.2| 187.8| 178.4| 167.2| 156.1
Less: Payments to the rest of the w . 431 55.3 60.5 216 438 46.9 54.5 65.7 54.2 69.5 68.5 55.9 48.2 51.7 18.0 253 -8.5
Corporate profits with inventory valuation
8 739.4| 757.9( 767.3| 675.1| 729.2| 760.5| 750.5| 739.6( 781.0| 774.3| 784.2| 772.3| 738.6| 696.9| 714.0| 663.2| 626.3| 641.3
ic industries 9 637.2| 637.6( 624.0| 524.4| 628.5| 647.1| 635.0| 624.0( 644.5| 642.7| 642.7| 626.9| 583.6| 560.8| 553.6| 521.4| 461.6| 509.3
Financial 10 158.4| 181.7| 201.0| 190.6| 1555| 1751 170.2| 183.2( 198.4| 201.7( 193.1| 2045 204.9| 208.2| 191.6| 162.7| 200.1| 218.2
Federal Reserve banks .............cccccevninciniciinni " 246 25.8 30.0 279 246 244 25.0 25.7 28.1 29.3 29.7 30.3 30.9 30.4 28.8 273 25.0 234
12 1339 1559 171.0| 162.8| 130.9| 150.8| 145.2| 157.5( 170.3| 1724 163.4| 1742| 174.0| 177.7| 162.8| 1354| 175.2| 1948
Nonfinancial 13 478.8| 455.9| 423.0| 333.7| 473.0| 471.9| 464.8| 4409| 446.1| 441.0| 449.7| 422.4| 3788| 352.6| 362.0| 358.7| 261.5| 291.1
ing 14 164.3| 157.5| 159.8 83.4| 162.2| 159.1| 161.0| 155.8| 154.0( 167.6| 176.1| 160.7| 134.6 923 99.2 91.1 50.9 68.9
Durable goods 15 80.7 68.2 61.5 9.9 93.0 67.0 67.7 67.3 70.7 69.3 7.0 60.9 448 25.9 17.0 16| -14.9 25
Primary metal industries ... 16 6.2 21 1.0 -1.6 7.0 34 2.7 12 12 2.0 17 2 0 -35 -6 -1 2.2 5
Fabricated metal products . 17 16.6 15.9 154 9.0 16.7 16.0 15.3 155 16.7 18.9 16.0 15.3 1.2 10.3 105 85 6.8 52
Industrial machinery and eq . 18 16.1 72 142 -6 20.7 5.1 6.8 6.8 9.9 1.1 13.2 16.6 15.7 9.4 9 -5.2 7.5 -49
Electronic and other electric equipme 19 76 34 55 -3.2 72 21 2.3 52 4.0 3.8 8.7 5.0 46 14 -1.3 -46 -84 -6.2
Motor vehicles and equipment 20 5.2 6.3 22 -94 9.1 8.0 5.1 6.4 57 9 -5 =29 -6.1 -8.0( -10.1 -6.4| -133( -11.8
Other 21 29.1 333 276 15.7 324 323 35.6 323 33.2 325 318 26.6 19.3 16.3 17.6 194 9.7 19.7
Nondurable goods 22 83.6 89.3 98.3 735 69.2 921 93.4 88.5 83.3 98.3| 105.1 99.8 89.8 66.4 822 79.5 65.8 66.4
Food and kindred products 23 220 279 25.8 16.6 13.7 274 28.2 276 28.4 286 25.8 28.5 203 12.3 18.0 17.8 18.3 18.9
Chemicals and allied products 24 254 239 17.2 15.2 26.5 30.7 30.2 20.8 14.0 20.5 18.1 14.8 15.3 8.0 16.1 18.0 18.5 15.1
Petroleum and coal products ... 25 5.0 17 26.1 25.7 -1.7 -17 9 5.2 2.6 12.9 303 30.4 31.0 29.6 289 25.0 19.4 141
Other 26 31.2 35.8 291 16.0 30.6 357 34.1 349 38.4 36.3 309 26.2 232 16.6 19.3 18.8 9.5 18.3
Transportation and public utilities ..............c.c.cccccee 27 791 57.2 36.6 217 74 63.9 53.3 531 58.6 436 35.7 34.4 32.8 36.6 343 33.3 6.5 15.0
Transportation 28 213 15.1 12.8 12 201 16.5 15.2 12.8 16.1 12.8 16.8 12.7 8.7 4.6 35 18 =51 -5
Communications 29 22.5 6.1 =55 -5.8 155 1.4 6.0 3.0 4.0 -34 -93 -8.0 -14 -2.8 =52 -39| -11.2 -93
Electric, gas, and sanitary services 30 35.3 36.0 294 322 35.6 36.1 32.1 373 38.5 34.1 282 29.7 255 34.8 36.1 35.3 22.7 248
Wholesale trade 31 55.9 54.4 62.1 448 53.3 57.4 53.7 50.0 56.4 57.3 66.7 67.1 57.4 45.2 41.0 459 46.9 412
Retail trade 32 73.8 75.6 73.4 791 76.7 79.4 79.8 7.0 72.3 7.7 741 74.0 67.9 75.7 7. 82.6 80.5 814
Other 33 105.7| 1112 91.0 98.8| 1096 112. 116. 111.0( 1047 94.7 971 86.1 86. 102.8| 109.8| 1057 76.7 84.6
Rest of the world 34 102.3| 120.2( 143.3| 150.8( 100.7| 113.4| 115.5| 115.5| 136.5| 131.6| 141.4| 145.4| 154.9| 136.1| 160.4| 141.8| 164.7| 132.0] .......

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.18C. Federal, State, and Local Corporate Profits Tax Liability

by Industry by Industry
[Millions of dollars] [Millions of dollars]
Line 1998 1999 2000 2001 Line 1998 1999 2000 2001
Corporate profits before tax ................cccoo.ccooervviierrinnnne 1 721,107 | 762,105 782,293 670,159 Corporate profits tax liability .......................... 1 238,847| 247,790| 259,369 199,301
ic industries 2 618,848 | 641,870 638,957 | 519,399 Domestic industries 2 238,847 | 247,790| 259,369 | 199,301
Agriculture, forestry, and fishing .............ccccooeovnriinrrinnnnnn 3 3,019 4,534 4,785 5,121 Agriculture, forestry, and fishing .................c.cccocoooeen. 3 624 638 714 631
Farms 4 325 1,271 . . Farms . s 4 431 459
Agricultural services, forestry, and fishing ............cc...coo.... 5 2,694 3,263 - Agricultural services, forestry, and fishing ..................... 5 193 179 .
Mining 6 2,115 404| 11,623| 15,766 Mining ......... 6 1,388 954 2,355| 2,954
Metal mining 7 2630 -834 . . Metal mining 7 155 82 .
Coal mining 8 203 Coal mining . 8 146 68
0il and gas extraction 949 \ Oil and gas extraction 9 106 386
Nonmetallic minerals, except fUelS ...............ccoovvrvvvverrrrrrns 10 1999| -1,277 - . Nonmetallic minerals, except fUels .............ccvcovevvrnnvnnns 10 981 418
Construction 1 32,531| 38,022 40,815 39,375 " 4,029 4,465 4,761 3,713
M ing 12 153,035 | 157,686 | 168,332 84,143 12 65,099 70,480 77,711 45,545
Durable goods 13 74,427 67,072 64,569 12,059 Durable goods 13 32,452 32,577 34,354 14,523
Lumber and wood products . |14 3,613 5,449 . . Lumber and wood products . 14 825 . -
Furniture and fixtures ..... 15 3,545 3,622 Furniture and fixtures ....... 1,010
Stone, clay, and glass products . 16 6,149 6,852 Stone, clay, and glass products 1,810 ,
Primary metal industries 17 4,912 1,900 Primary metal industries ... 1,532 ;
Fabricated metal products 18 15819 15,608 Fabricated metal products 3,604 g
Industrial machinery and equipment 19 15001| 6929 Industrial machinery and equipment 8,892 .
Electronic and other electric equipment ........................ 20 5,761 2,741 Electronic and other electric equipment 4,898 .
Motor vehicles and 21 4,935 6,062 Motor vehicles and ) 4,375 ,
Other transportation 22 6.388 9,969 Other transportation equipment ... 2,019 }
Instruments and related products ......... 23 4,419 2,966 Instruments and related products 2,373 '
Miscellaneous manufacturing industries 24 3,885 4974 . Miscellaneous manufacturing industries . 24 1,114 ,
Nondurable goods 25 78,608 90,614 | 103,763 Nondurable goods 25 32,647 37,903 43,357 31,022
Food and Kindred products ..................oooocoorroons 26 21,012 27,513 . Food and kindred products ...........c...coosivesiinssins 26 7,506 / .
Tobacco products 27 875 2,873 Tobacco products 671
Textile mill products 28 2,376 1,966 Textile mill products ... 660
Apparel and other textile products 29 2,208 1,787 Apparel and other textile products 737
Paper and allied products 30 5124| 6797 Paper and allied products . 1,590
Printing and publishing 39 13.028| 16410 Printing and publishing ... 5153
Chemicals and allied pr 32 24897 | 24,379 Chemicals and allied p 11,762
Petroleum and coal products . 33 2,828 3.012 Petroleum and‘coaI! ProduCtS oo 3,238
Rubber and miscellaneous pla 34 5870| 5597 Rubber and r plastics p 34 1,193
Leather and leather products 35 390 280 e ) Leather and leather products ............ccocoevvvvcurennes 35 137
Transportation and public UtIIES ................cerorens 36 78,867| 57,813| 37,387| 26,210 Transportation and public UtiITteS ... 36 33,915 35945 32,108 27,742
T tati Transportation - 37 5,624 4,801 3,787 2,030
O Raioad transportaion (3| 21018) 19628) 13102 652 Railroad transportation 38 491 397
Local and interurban pass 39 685 415 ) ) Local and interurban passenger transit 39 7 62
Trucking and warehousing . 40 8,851 8,072 Trucking and warehousing 2,320 2,202
Water transportation . 41 832 358 Water transportation 255 201
Transportation by air .. 42 7,547 5,032 Transportation by air 1,824 1,369
Pipelines, except natural gas - 43 1,109 499 Pipelines, except natural gas 305 251
Transportation services 44 1,647 1,246 - . Transportation services 358 319 :
Communications 45 22,684 6,008 5,501 -6,046 Communications 45 14,252 15,438 16,306 13,418
Telephone and telegraph —..............ooooooorson 46 22068| 12.211 . . Telepnone and elegraph ......cvvecvsvsvsvsvn 46 12,842 . s
Radio and television 47 616 -6,203 - . Radio and 47 1,410
Electric, gas, and Sanitary SErvices ...............ooowwooen 48 35170| 36177| 29,876| 31,604 Electric, gas, and sanitary SErVies ..............ccoovvvsns 48 14,039 15706 12015| 12,294
trade 49 49,044 55101 64,540 41,164 trade 49 10,619 12,085| 13,874| 8,576
Retail trade 50 74,172 71,637 75,773 78,962 Retail trade 50 18,450 19,468 19,577 19,520
Finance, insurance, and real @State ............................ 51 | 174,415| 197,925| 222,617 211,009 Finance, insurance, and real estate .................. o1 90,603 | 87,650| 95,487| 85,155
Depository institutions 52 99015| 114753 o ) De;;ogltorllenstltutl%nsk 52 50,656 49,281 .
Federal Reserve banks 53 24575| 25790 ederal Heserve banks o 26,5611 25410
Commercial and mutual depository institutions 54 74.440| 88,963 N Commercial and mutual depository insfitutions . o4 24095 | 23,871
Nondepository institutions ..... 55 22,572 28,215 Sggl?ﬁtpc:rlwtgrcyolas;rt:wilgngrﬁk'e“r's gg gzgg 13%2
Security and commodity brokers . |56 14,185 9,679 Ins Y ; . 29" 15
Insurance carriers 57 15,107 4,681 urance carriers ; o7 175 5135
Insurance agents, brokers, and service . " |58 6:100 5:751 Insurance agents, brokers, and Service ..o 58 1,622 1,513
Real estate 59 8,037 8,535 Eg?éi%stztgd other investment offices g[g) gggé |
Holding and other investment offices ..........cccccouvivinirncns 60 9,399 26,311 . . g and other INVestment Offices ................owww.. 4 4
. Services 61 14,120 16,096 12,782 5,465
Services 61 51,650 52,748 13,076 17,559 i ’ ’ ’ ’
Hotels and other 10dging places ...................o...ooor 62 1,782 3.203 . . Eg}:gsngrge?b?ggs"’dg'"g PIACES oo 62 ’ [9)(2)2 -
Personal services 63 3,815 3,299 Business services 6,029
Business services 64 14,771 7,252 Auto repair, services, and parkini 357 422
Auto repair, services, and parking . . |65 2,053 1,752 Miscellgneéus re air'serviges 9 143 148
Miscellaneous repair services . |66 1,238 1,361 Motion pictures P 829 49
Motion pictures 67 2,383 881 Amuserﬁem and ion services 68 565 457
Amusement and recreation SErvices ............ccc.coeereienees 68 911 755 Other services ! 69 4968 4505
Other services 69 29,463 36,007 Health services 70 2062 1984
Health services 70 13,804 18,631 Legal services 7 '910 '503
Legal services n 3989|4543 Edcational services 72 185 186
Educational services 72 1,270 952 Other! 73 1811
Other! 73 10,400 11,881 - . '
Rest of the world 74 | 102,250| 120235| 143,336| 150760 estoftheworld & 0 0 0 0
Receipts from the rest of the world . |75 145347\ 175,539 203,847 172,397 1. Consists of social services; membership organizations; engineering and mana i 2
X . ; § gement services, except for commer:
Less: Payments to the rest of the wo 76 43088 55304| 60511| 21,637 cial research and testing services and for management and public relations; and services, not elsewhere classified.

1. Consists of social services; membership organizations; engineering and management services, except for commercial
research and testing services and for management and public relations; and services, not elsewhere classified.

2. Consists of receipts by all U.S. residents, including both corporations and persons, of dividends from their incorpo-
rated foreign affiliates, their share of reinvested earnings of their incorporated foreign affiliates, and earnings of unincorpo-

rated foreign affiliates (line 75), net of corresponding payments (line 76).

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.19C. Corporate Profits After Tax by Industry Table 6.20C. Net Corporate Dividend Payments by Industry
[Millions of dollars] [Millions of dollars]
Line| 1998 1999 2000 2001 Line 1998 1999 2000 2001
Corporate profits before tax ... 1 482,260 ( 514,315 522,924 | 470,858 Net corp 1 348,706 328,398 | 376,140 409,627
ic industries 2 380,001 394,080 379,588 | 320,098 Domestic industries 2 309,179 299,591 | 349,510 383,144
Agriculture, forestry, and fishing ..............c.ccccoovvveriivinnnn 3 2,395 3,896 4,07 4,490 Agriculture, forestry, and fishing ..., 3 3,375 3,730 3,987 4,188

Farms 4 -106 812 . . Farms 4 1,446 ) .

Agricultural services, forestry, and fishing .............c..c...... 5 2,501 3,084 . Agricultural services, forestry, and fishing ................ 5 1,929 .
Mining 6 721 -550 9,268 12,812 Mining 6 4,242 5,257

Metal mining 7 785 -916 - . Metal mining 7 238 .

Coal mining 8 -349 Coal mining 8 357

0Oil and gas extraction 843 § 0Oil and gas extraction 9 1,866 ,

Nonmetallic minerals, except fUelS ........cccoverurrererrrrireens 10 1,018 -1,695 . Nonmetallic minerals, except fuels .........cccooveuvvvrennns 10 1,781 786 | .. - .
Construction bl 28,502 33,557 36,054 35,662 C 1 12,783 15,460 18,195 19,785
Manuf; ing 12 87,936 87,206 90,621 38,598 ing 12 85,821 7,275 81,785 83,802

Durable goods 13 41,975 34,495 30,215 -2,464 Durable goods 13 30,948 27,131 25,626 24,467

Lumber and wood products . |14 2,788 4,236 - . Lumber and wood products . 14 1,641 3,089 .. L. .
Furniture and fixtures ..... 15 2,535 X Furniture and fixtures ........ 15 668
Stone, clay, and glass products . 16 4,339 Stone, clay, and glass products 1,042
Primary metal industries 17 3,380 Primary metal industries ... 740
Fabricated metal products 18 12,215 Fabricated metal products . 5,956
Industrial i and equipment 19 6,109 Industrial machinery and equipment -1,557
Electronic and other electric equipment ............cc..c...... 20 863 Electronic and other electric equipment 6,586
Motor vehicles and equip 21 560 Motor vehicles and equipment . 10,498
Other transportation equip 22 4,369 Other transportation equipment 1,564
Instruments and related products 23 2,046 Instruments and related products 1,647
Miscellaneous manufacturing industries 24 2,71 . . Miscellaneous manufacturing industries 2,163
Nondurable goods 25 45,961 41,062 Nondurable goods 25 54,873
Food and kindred products ............ccccoovenininninininiens 26 13,506 . . Food and kindred products ............ccccccoeeiniincininns 26 17,540
Tobacco products 27 204 Tobacco products 27 -1,364
Textile mill products 28 1,716 Textile mill prod 28 1,017
Apparel and other textile products 29 1471 Apparel and other textile products .............c......... 29 1,039
Paper and allied products 30 3,534 Paper and allied prod 3,360
Printing and publishing .. 31 7,875 Printing and publishing 4,651
Chemicals and allied products 32 13,135 Chemicals and allied products 19,891
Petroleum and coal products . 33 -410 Petroleum and coal products ... 33 6,630
Rubber and miscellaneous plastics products 34 4,677 Rubber and miscellaneous plastics products 34 1,986
Leather and leather products . 35 253 Leather and leather products 123
Transportation and public utilities . 36 44,952 Transportation and public utilities ... 39,117
Transportation 37 15,389 10,827 9,315 Transportation
Railroad transportation 38 -149 -391 . Railroad transportation ............ccccoevivicincincninns
Local and interurban passenger transit . 39 614 Local and interurban
Trucking and warehousing . 40 6,531 Trucking and warehousing .........cccoceeeivcninicencnns
Water transportation .. 4 577 Water transportation
Transportation by air .. 42 5,723 Transportation by air
Pipelines, except natural gas . 43 804 Pipelines, except natural gas
Transportation services 44 1,289 927 o . Transportation services 1,153 7891 .. o .
Communications 45 8,432 -9,430 | -21,897| -19,464 Communications 45 16,347 19,506 20,901 22,641
Telephone and telegraph ..........cccocoivicncnisicncncns 46 9,226 897 - . Telephone and telegraph ... 46 15,404 17,8291 .. o .
Radio and television 47 -794| -10,327 - . Radio and television 47 943 1,677 .. . .
Electric, gas, and sanitary SErvices .........cccocoeuveeuncveennns 48 21,131 20,471 17,861 19,310 Electric, gas, and sanitary SErvices ..o 48 17,393 14,503 13,713 14,458
trade 49 38,425 43,016| 50,675 32,588 trade 49 22,058| 19,314| 22,722| 26,586
Retail trade 50 55,722 58,169 56,196 59,442 Retail trade 50 21,534 25,575 24,111 28,695
Finance, insurance, and real estate ....................ccccocecuernen 51 83,812 110,266 | 127,130| 125,944 Finance, insurance, and real estate .......................... 51 82,035 84,997 | 118,239 | 135,641
Depository institutions 52 48,359 65,472 . . Depository institutions 27,068 . . .
Federal Reserve banks . |53 -1,986 380 Federal Reserve banks 343
Commercial and mutua 54 50,345 65,092 Commercial and mutual depository institutiol 54 26,725

Nondepository institutions ..... 55 17,838 22,692 Nondepository institutions ....... 3,936

Security and commodity broket . |56 8,076 -553 Security and commodity brokers 11,062

Insurance carriers 57 -7,668| -11,054 Insurance carriers 8,170

Insurance agents, brokers, and Service ............cccocevueuee 58 4,478 4,238 Insurance agents, brokers, and Service ................... 58 2,861

Real estate 59 5,660 6,223 Real estate 59 13,882

Holding and other investment offices ............cccccocvveeens 60 7,069 23,248 . . Holding and other investment offices .........cccovewn 60 15,056
Services . 61 37,530 36,652 294 12,094 Services 61 38,214 37,360

Hotels and other 10dging places .............ccoccovvveriisnviinnans 62 856 2,163 - . Hotels and other lodging places .............cccccuorveeveerees 62 1,767 1914 .

Personal services 63 2,812 Personal services 2,204 1,558

Business services 64 8,742 Business services 15,278 11,360

Auto repair, services, and parking . 65 1,696 Auto repair, services, and parking 1,359 1,333

Miscellaneous repair services . |66 1,095 i 180US repair Services ... 449 502

Motion pictures . . 67 -3,212 Motion pictures 665 599

Amusement and recreation SErvices ... 68 346 Amusement and recreation Services ... 68 2,115 2,087

Other services 69 25,195 Other services 69 14,377 18,007

Health services 70 11,742 Health services 70 5,630 6,768
Legal services ... n 3,779 Legal services n 1,496 2,093
Educational services 72 1,085 Educational services 72 320 524
Other! 73 8,589 9,749 - . Other! 73 6,931 8,622 .. o .
Rest of the world 2 74 102,259 | 120,235| 143,336| 150,760 Rest of the world 74 39,527 | 28,807| 26,630 26,483
Receipts from the rest of the world .... 75 1453471 175539 203,847 | 172,397 Receipts from the rest of the world 2 80,403 79,771 80,424 67,625
Less: Payments to the rest of the world . 76 43,088 55,304 60,511 21,637 Less: Payments to the rest of the world 3 40,876 50,964 53,794 41,142

1. Consists of social services; membership organizations; engineering and management services, except for commercial
research and testing services and for management and public relations; and services, not elsewhere classified.

2. Consists of receipts by all U.S. residents, including both corporations and persons, of dividends from their incorpo-
rated foreign affiliates, their share of reinvested earnings of their incorporated foreign affiliates, and earnings of unincorpo-

rated foreign affiliates (line 75), net of corresponding payments (line 76).

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

1. Consists of social services; membership organizations; engineering and management services, except for commercial
research and testing services and for management and public relations; and services, not elsewhere classified.
2. Consists of (1) receipts by U.S. residents of dividends from foreign corporations, plus (2) earnings distributed by

unincorporated foreign affiliates to their U.S. parents.

3. Consists of (1) payments by U.S. corporations of dividends to foreign residents, plus (2) earnings distributed by

unincorporated U.S. affiliates to their foreign parents.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.21C. Undistributed Corporate Profits by Industry

[Millions of dollars]
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Table 6.22C. Corporate Capital Consumption Allowances by Industry

[Millions of dollars]

Line| 1998 1999 2000 2001 Line 1998 1999 2000 2001
Undistributed corporate profits ... 1 133,554 | 185,917 | 146,784 61,231 Corp capital 1 658,146 | 713,341 | 741,873 | 845,577
ic industries 2 70,822 94,489 30,078 | -63,046 Agriculture, forestry, and fishing ... 2 5,275 5,756 5,943 6,611
) L Farms 3 3,396 3,735 | . . .
Agriculture, forestry, and fishing . .13 -980 166 84 302 Agricultural services, forestry, and fishing ............ccoo..... 4 1,879 2,021 | .. - .
farms : 5% R e Mining 5 12,462 12,931 14,044 15,739
i IShING .o 572 1,299 s A 1 A
Agricultural services, forestry, and fishing 5 Metal mining 8 T698 ! )
Mining 6 -3,515 -3,028 Coal mining 7 1,322 s
Metal mining 7 -1,023 -1,105 0Oil and gas extraction 8 4,384 X
Coal mining 8 -706 -592 Nonmetallic minerals, except fuels ............cccccoecoevrnines 9 5.058 5.314
Oil and gas extraction 9 -1,023 1,150 . ! ’ . Co| .
Nonmetallic minerals, except fUelS ............c...coovvvecrerereerns 10 -763| -2,481 . . 10 14,457 | 16,405 | 17,493 | 19,404
Construction 11 15,719| 18,007 15,877 ing 1| 223,413 | 230,019 | 222,737 | 243,443
i Durable goods 12 135,625 | 141,458 | 137,727 | 151,136
m ing 12 2115 15,931 8,836 45204 Lumber and Wood Products ..........ceceveecerreererneenenns 13 3,378 3,405 | .. . .
Durable goods 13 11,027 Furniture and fixtures 1,394 |
Lumber and wood products . [ 14 1,147 Stone, clay, and glass products 4,925
Furniture and fixtures ..... 15 1,867 Primary metal industries ... 6,632
Stone, clay, and glass products . 16 3,297 Fabricated metal products ... 9,492
Primary metal industries 17 2,640 Industrial machinery and equipment 18 18,053
Fabricated metal products . |18 6,259 Electronic and other electric equipment 19 32,505
Industrial hinery and i it 19 7,666 Motor vehicles and equipment . 20 43,326
Electronic and other electric equipment . |20 5,723 Other transportation equipment 21 7,391
Motor vehicles and 21 -9,938 Instruments and related products . 22 5,741
Other transportation 22 2,805 Miscellaneous manufacturing industries .. 23 2,788
Instruments and related products .23 399
i ing i ; Nondurable goods 24 87,788 |
Miscellaneous manufacturing industr 24 608 F0OO and KINAred PrOGUCS oo 25 141296 :
Nondurable goods 25 -8,912 Tobacco products 26 2,321 X
Food and kindred products . |26 -4,034 Textile mill products .. 27 2,691 K
Tobacco products 27 1,568 Apparel and other textile products 28 1,406 k
Textile mill products 28 699 Paper and allied products .. 10,548 X
Apparel and other textile products . 129 432 Printing and publishing 5,374 X
Paper and allied products 30 174 Chemicals and allied products 25,155 X
Printing and publishing .. 31 3,224 Petroleum and coal products . 20,187 J
Chemicals and allied products 32 -6,756 Rubber and miscellaneous pla: 5,578 \
Petroleum and coal products . 33 -7,040 Leather and leather products . 232 182 | .. | .
e pastcs products i 289 and public utilities ... 120,904 | 135,775 | 147,405 | 172,266
. . . . Transportation 36 33,902 36,940 | 38,146 | 43,197
Transportation and public utilities ... 36 5,835 17,534 34,211 -43,704 Railroad transportation ‘ 37 4526 5229 | . e "
Transportation 37 10,012 5,434 4,439 -6,451 Local and interurban pa transit 38 1,648 |
Railroad transportation . |38 —670 -1,375 - . Trucking and warghousmg .......................................... 13,676
Local and interurban passenger transit . 39 376 Water transportation 1,678
Trucking and warehousing . 40 4,367 Transportation by air 10,677
Water transportation .. 41 214 Pipelines, excepf natural gas . 860
Transportation by air .. 42 5,327 Transportation services 837 . -
Pipelines, except natural gas . 43 262 c -
’ " ommunications 44 51,786 | 88,128
Transportation services |44 136 . Telephone and 1e[egraph ............................................. 45 46,121 55,475 . .
Communications 45 -7915| -28,936| -42,798 Radio and television 46 5,665 8,195 | .. o .
TEIGPNONG an IB18QTAPN v pe 1781 loss - Electric, gas, and Sanitary SEIVICES .................o. 47 35216 | 35165 | 36,190 | 40,941
Electric, gas, and sanitary SErvices ...........cccooeeerencurininns 48 3,738 5,968 4,148 4,852 trade 48 54,179 58,688 61,541 69,653
Retail 4 47,931 517 4, 81
trade 49 16,367| 23.702| 27,953 6,002 etail trade 9 93 50,5 54,363 | 63,810
Retail trade 50 34,188 32.594| 32,085 30,747 Finance, insurance, and real estate ................................ 50 93,933 | 106,872 | 117,567 | 136,349
) ] ’ ’ ’ ’ Depository institutions 51 46,593
Finance, insurance, and real estate ... 51 1,777 25,269 8,891 Federal Reserve banks 52 247
Depository institutions 52 21,291 40,679 . Commercial and mutual depository institutions 53 46,346
Federal Reserve banks TSRS . |58 -2,329 6 Nondepository institutions 11,882
Commercial and mutual depository institutions 54 23,620 40,673 Security and commodity brokers .. 5,618
Nondepository institutions . 55 13,902 16,769 Insurance carriers 15,382
Security and commodity brol . |56 -2,986 -7,220 Insurance agents, brokers, and Service ............coooveees 57 1,844
Insurance carriers 57 -15,838 -12,171 Real estate 58 8,705
Insurance agents, brokers, and SErvice ... 58 1617 735 Holding and other investment offices .........cccccccooeeene. 59 3,909
Real estate 59 -8,222 -7,337
Holding and other investment offices ............ccccccoeovvveens 60 -7,987 -6,186 Services 85,592 96,378 | 100,780 | 118,302
Hotels and other lodging places ..............ccccocvrvvevencnns 4,948 5433 | .. o .
Services 61 -684 -708 | -36,456 | -24,924 Personal services 2,502 ,
Hotel ther 10dging PlACeS .........oovvvovvrerererrcoeereee 2 Business services 39,123 .
Pgrgosnzlnggwceésodglng places 23 Auto repair, services, and parking . 12,732
Business services 64 Miscellaneous repair services ... 811
Auto repair, services, and parking . . |65 Motion pictures - : 4,841
Miscellaneous repair services " 166 Amusement and recreation Services ... 67 1,624
Motion pictures 67 Other services 68 19,011
Amusement and recreation SErVCes ... 68 Health services 69 9,325
Other services 69 Legal services ... 70 774
Health services 70 Educational services ! 612
Legal services 7 Other ! 72 8,300
Educational services 72
Other! & 1. Consists of social services; membership organizations; engineering and management services, except for commercial
research and testing services and for management and public relations; and services, not elsewhere classified.
Rest of the world I 62,732 91.428| 116,706 124,277 Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
Receipts from the rest of the world ... . |75 64,944 95,768 | 123,423 | 104,772
Less: Payments to the rest of the worl . |76 2,212 4,340 6,717 | —-19,505

1. Consists of social services; membership organizations; engineering and management services, except for commercial
research and testing services and for management and public relations; and services, not elsewhere classified.

2. Consists of receipts by all U.S. residents of their share of the reinvested earnings of their incorporated foreign affili-
ates and reinvested earnings of their unincorporated foreign affiliates.

3. Consists of payments to foreign residents of their share of the reinvested earnings of their incorporated U.S. affiliates
and reinvested earnings of their unincorporated U.S. affiliates.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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7. Quantity and Price Indexes

Table 7.1. Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100]

Seasonally adjusted

Line| 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002
[\ 1l 1] [\ 1l 1] [\ 1] 1] v | I
Gross domestic product:
Current dollars 1 112.39| 118.70| 125.74( 129.04| 114.99| 116.38 | 117.39| 119.24| 121.80| 123.50| 125.69( 126.39| 127.40| 128.35( 128.63| 129.24| 129.95| 132.00| 132.72
Chain-type quantity index 2 108.91| 113.39| 117.64| 117.94| 110.94| 111.78| 112.32| 113.74| 115.70| 116.44| 117.82| 117.99| 118.31| 118.13| 117.66| 117.58| 118.37 | 119.84( 120.16
Chain-type price index 3 103.20 | 104.69| 106.89| 109.42| 103.66| 104.12| 104.52| 104.84 105.28| 106.08 | 106.69| 107.13| 107.68| 108.66| 109.32( 109.92| 109.78| 110.14| 110.46
Implicit price deflator . 4 103.20| 104.69| 106.89| 109.42| 103.65| 104.12( 104.51| 104.83| 105.27 | 106.07 | 106.68| 107.12( 107.68| 108.65| 109.32| 109.92| 109.78| 110.14| 11046
Personal consumption expenditures:
Current dollars ................ 5 111.81| 119.27| 127.61| 133.40| 114.35| 116.02| 118.29| 120.28 122.47| 12510 126.75| 128.61 | 129.99| 131.83| 132.88| 133.34| 13556 | 136.98| 138.49
Chain-type quantity index 6 108.52 | 113.88| 118.83| 121.76| 110.45| 111.72| 113.28| 114.56| 115.96| 117.46| 118.34| 119.46| 120.07| 120.78| 121.20| 121.64| 123.42| 124.37| 124.95
Chain-type price index 7 103.03| 104.73| 107.39| 109.56 | 103.54| 103.86 | 104.44| 105.00( 105.62| 106.52 | 107.11| 107.67 | 108.26| 109.15| 109.64 109.62 | 109.84 | 110.14| 110.84
Implicit price deflator . 8 103.03| 104.73| 107.39| 109.56 | 103.53| 103.85| 104.43| 104.99( 105.61| 106.51 | 107.11| 107.66 | 108.26 | 109.15| 109.64 | 109.62| 109.84 | 110.14| 110.83
Durable goods:
Current dollars 112.45| 122.61| 130.40( 135.60| 117.63| 118.20| 121.64| 124.11| 126.50| 131.13| 129.66 | 131.49| 129.32| 132.49( 133.07| 133.66| 143.17| 139.34| 139.15
Chain-type quantity index 10 117.87 | 131.80| 142.58 | 151.16| 124.46| 126.14| 130.45| 133.68| 136.94| 142.67| 141.34| 14412 142.18| 146.09( 148.00| 149.66| 160.91| 158.30| 159.24
Chain-type price index 95.40| 93.03| 91.46( 89.70| 94.49| 9369 9323| 92.83| 9237| 91.91 91.74| 91.24| 90.95( 90.68| 89.89| 89.29( 8895| 88.00( 87.36
Implicit price deflator .. 95.40| 93.03| 91.46( 89.70| 94.51 93.71 93.24( 92.84| 9238 91.91 91.74| 91.24| 90.96( 90.70| 89.91 89.31 88.97| 88.02| 87.38
Nondurable goods:
Current dollars 108.54 | 116.27| 125.34| 129.68| 110.82| 112.64| 115.27| 116.98 | 120.18| 122.42 | 124.83| 126.35| 127.76| 129.06| 129.90( 129.88| 129.88| 132.47| 133.77
Chain-type quantity index 14 107.14| 112.14| 116.50( 118.79| 108.98| 110.29| 111.60| 112.30( 114.35| 114.97| 116.36 | 116.96| 117.73| 118.40( 118.31| 118.69| 119.76 | 122.07 | 121.89
Chain-type price index 101.31| 103.69| 107.59( 109.17| 101.70| 102.15| 103.30| 104.18| 105.12| 106.49| 107.28 | 108.04| 108.53| 109.00( 109.80| 109.42| 108.45| 108.52| 109.74
Implicit price deflator .. 101.31| 103.69| 107.59( 109.17| 101.69| 102.13| 103.29| 104.16| 105.10| 106.48| 107.28 | 108.04| 108.53| 109.00( 109.80| 109.42| 108.45| 108.52| 109.75
Services:
Current dollars ... 113.37 | 120.14| 128.22| 134.88| 11551 117.32| 119.18| 121.21( 122.84| 12527 127.16| 129.20 | 131.27| 133.13| 134.39( 135.07| 136.95| 138.83| 140.79
Chain-type quantity index 107.43| 111.43| 11567 117.98| 108.55| 109.73| 110.92| 11216 112.92| 114.14| 115.14| 116.24| 117.19| 117.37| 117.80( 118.07 | 118.69| 119.54| 120.42
Chain-type price index 19 105.53 | 107.81| 110.85| 114.32| 106.41| 106.92| 107.45| 108.08 | 108.79| 109.76  110.45| 111.16| 112.03| 113.43| 114.08| 114.40| 11539 116.15| 116.91
Implicit price deflator .. 105.53 | 107.81| 110.85| 114.32| 106.41| 106.92 | 107.44| 108.07 108.78| 109.75( 110.44| 111.15| 112.02| 113.42| 114.08| 114.40| 11538 116.14| 116.91
Gross private domestic investment:
Current dollars . 123.82| 131.71| 141.26| 127.62| 127.89| 130.20 | 128.58| 131.80( 136.26| 137.72| 143.75( 142.14| 141.42| 134.48 128.52| 126.73| 120.77 | 125.49| 127.85
Chain-type quantity 125.37 | 133.62| 141.86| 126.71| 129.73| 132.00| 130.40| 133.86 | 138.23| 139.04 | 144.70| 142.46 | 141.25| 133.72| 127.43| 125.75| 119.93| 125.05| 127.52
Chain-type price index 98.77| 98.56| 99.60( 100.76| 98.57| 98.63( 9859| 98.46| 98.58| 99.09| 99.38| 99.81| 100.11| 100.62| 100.88| 100.79| 100.73| 100.35| 100.26
Implicit price deflator .. 98.77| 98.57| 99.58( 100.73| 98.58| 98.64( 98.60| 98.47| 9857 99.05| 99.34| 99.78| 100.13| 100.56| 100.86| 100.78 | 100.70| 100.35| 100.26
Fixed investment:
Current dollars 120.86| 130.06| 139.51( 135.76| 124.83| 127.26 | 129.47| 131.20( 132.30| 137.26| 139.94( 140.61| 140.22| 140.05( 136.41| 134.86| 131.71| 131.06| 131.08
Chain-type quantity index 26 122.04| 131.54| 139.52( 134.20| 126.31| 128.68 | 130.91| 132.81| 133.77| 138.01| 140.26 | 140.32| 139.47| 138.71| 134.70| 133.23| 130.16 | 129.99| 130.08
Chain-type price index 99.03| 98.87| 100.00( 101.16| 98.83| 98.90| 98.90| 98.79 98.90| 99.46| 99.78( 100.21| 100.54| 100.97  101.27| 101.22| 101.19| 100.82| 100.77
Implicit price deflator .. 99.03| 98.87| 100.00( 101.16| 98.83| 98.90| 98.90| 98.79 98.90| 99.46| 99.77| 100.21| 100.53| 100.97  101.27| 101.23| 101.19| 100.82| 100.77
Nonresidential:
Current dollars 122.44| 130.47| 140.73| 133.59| 125.82| 127.86| 129.82| 131.70( 132.51| 137.48( 141.01| 142.69| 141.73| 139.90| 134.53( 132.09| 127.83| 125.28| 124.40
Chain-type quantity index 30 126.29| 136.57| 147.23| 139.55| 130.68| 133.13| 135.69| 138.23 | 139.25| 144.21| 147.77 | 149.06 | 147.86| 145.81| 140.20| 138.06 | 134.13| 132.13| 131.59
Chain-type price index 96.95| 95.53| 9559 9573| 96.27| 96.03| 9567| 9527 95.16| 95.33| 9543| 9573| 95.86| 95.96( 9597| 95.69| 95.31 94.82| 94.55
Implicit price deflator . 96.95| 95.53| 9559 95.73| 96.28| 96.04| 95.68| 95.28| 95.16| 95.33| 9543| 9573| 95.85| 9595 9596| 95.68| 95.31 94.81 94.54
Structures:
Current dollars 125.52 | 126.10| 139.66| 144.22| 127.80| 126.90 | 125.79| 124.42( 127.27| 133.12( 137.10| 142.64 | 145.78| 148.31| 146.62| 147.56| 134.38| 128.16| 123.42
Chain-type quantity index . 116.53 | 114.96| 122.47| 120.43| 117.83| 116.61| 115.09| 113.22( 114.91| 118.68| 121.03| 124.52 | 125.63| 124.64| 121.95( 122.82| 112.30| 108.09| 104.09
Chain-type price index 107.72| 109.69| 114.04| 119.76| 108.45| 108.82 | 109.30| 109.89( 110.76| 112.20( 113.31| 114.58 | 116.07| 119.01| 120.23| 120.14| 119.66| 118.56| 118.56
Implicit price deflator . 107.72| 109.69| 114.04| 119.76| 108.45| 108.82| 109.30| 109.89( 110.76| 112.17 | 113.28 | 114.55| 116.04| 119.00| 120.23| 120.14| 119.67| 118.57| 118.57
Equipment and softwa
Current dollars 121.41| 131.94| 141.09( 130.05| 125.16| 128.18| 131.17| 134.13| 134.26| 138.94| 142.31( 142.71| 140.38| 137.10( 130.50| 126.94| 125.65| 124.32| 124.73
Chain-type quantity index . 38 129.80 | 144.69| 156.58 | 146.51| 135.36| 139.24 | 143.40| 147.69| 148.45| 153.91| 157.95( 158.31| 156.14| 153.63 | 146.77 | 143.28| 142.39| 141.41| 142.43
Chain-type price index 39 93.54| 91.18| 90.11 88.76| 92.44| 92.04( 91.46| 90.80| 90.44| 90.27| 90.10| 90.15( 89.91 89.25| 88.93| 88.60( 8826| 87.93| 87.59
Implicit price deflator . 93.54| 91.18| 90.11| 8876| 9247| 92.06( 91.47| 90.82| 9045| 90.28| 90.10| 90.15| 89.91| 89.24| 88.92| 8859| 8825| 87.92| 87.57
Residential:
Current dollars 116.31| 128.86| 136.00 141.98| 122.00| 125.54 | 128.45| 129.77| 131.67| 136.63| 136.88 | 134.64 | 135.86| 140.46( 141.81| 142.81| 142.83 | 147.67| 150.26
Chain-type quantity index 42 110.17| 117.58| 118.88 | 119.22| 114.10| 116.22| 117.60| 117.86| 118.64| 121.02| 120.09( 117.21| 117.21| 119.55( 119.39| 119.50| 118.44 | 122.44| 123.94
Chain-type price index 105.58 | 109.59| 114.40( 119.09| 106.95| 108.04 | 109.23| 110.11| 110.98| 112.88| 113.97 ( 114.85| 115.90| 117.49( 118.78| 119.50| 120.60 | 120.61| 121.24
Implicit price deflator . 105.58 | 109.59| 114.40( 119.09| 106.92| 108.02| 109.22| 110.11| 110.98| 112.89| 113.98( 114.87| 115.91| 117.49( 118.78| 119.51| 120.60 | 120.61| 121.24
Exports of goods and servic
Current dollars . 45 110.38 | 113.18| 125.97| 118.30| 112.07| 109.73| 110.98| 114.03| 117.96| 120.79( 125.60| 129.37 | 128.10| 125.84| 121.22( 115.05| 111.09| 111.82| 115.69
Chain-type quantity index 46 114.67 | 118.55| 130.09| 123.10| 117.32| 11525| 116.46| 119.44( 123.05| 125.35( 129.71| 133.32| 131.97| 129.93| 125.70( 119.89| 116.89| 117.89| 121.20
Chain-type price index 96.26| 9547| 96.83 96.10| 9552| 9521 95.30| 95.48| 9588 96.36| 96.84| 97.04| 97.08 96.87| 96.46| 96.00( 95.06| 94.88| 95.48
Implicit price deflator .. 96.26| 95.47| 96.83| 96.10| 95.52| 95.21 95.29( 95.47| 95.87| 96.36( 96.83| 97.03 97.06| 96.85| 96.44| 9597| 95.03| 94.85| 9545
Exports of goods:
Current dollars 11017 | 112.76| 126.94| 118.62| 111.90| 108.88| 110.02| 113.70( 118.46| 120.78 | 125.87| 131.71| 129.41| 127.31| 121.38| 114.57| 111.20| 109.93| 114.48
Chain-type quantity index 50 116.90 | 121.29| 134.98| 126.97| 120.12| 117.30| 118.64| 122.38 | 126.82| 128.89( 133.80| 139.88 | 137.33| 135.19| 129.39( 122.89| 120.40| 119.36| 123.65
Chain-type price index 51 9425| 92.98| 94.05( 9342| 93.16| 92.82( 9275| 92.91| 9342 9371| 94.08| 9417 9425| 9419| 93.84| 9326| 9239| 92.14| 92.61
Implicit price deflator .. 9425 92.98| 94.05| 9342| 93.16| 92.82| 92.74| 9291 93.41 93.71 9407 9416| 94.24| 9417| 93.82| 9323 9236| 92.10( 92.58
Exports of services:
Current dollars 110.88 | 114.17| 123.60( 117.53| 112.49| 111.78| 113.31| 114.83| 116.77| 120.79| 124.97 | 123.70| 124.92| 122.27 | 120.84| 116.22| 110.81| 116.38| 118.63
Chain-type quantity index 54 109.39| 112.13| 118.91( 114.18| 110.78| 110.36 | 111.28| 112.56| 114.33| 117.13| 120.28 | 118.47| 119.76| 117.91( 117.17| 112.87| 108.77 | 114.24| 115.40
Chain-type price index 101.37| 101.82| 103.94( 102.94| 101.55| 101.29| 101.82| 102.02( 102.14| 103.13| 103.90 | 104.42| 104.32| 103.71| 103.15| 102.99| 101.89| 101.90| 102.83
Implicit price deflator .. 101.37 | 101.82| 103.94| 102.94| 101.54| 101.28| 101.82| 102.01| 102.14| 103.13| 103.90| 104.42| 104.31| 103.70| 103.13| 102.97 | 101.87| 101.87| 102.80
Imports of goods and services:
Current dollars ................ . |57 115.94| 128.67| 152.28( 143.60| 118.76| 119.99| 125.84| 132.01| 136.84| 143.96| 150.67 | 157.38| 157.10| 152.91| 147.99| 136.89| 136.60 | 138.87 | 149.94
Chain-type quantity index 58 127.03| 140.88| 159.48 | 154.91| 131.32| 134.01| 138.89| 143.67| 146.93| 152.07| 158.70 ( 163.91| 163.23| 159.93( 157.15| 152.32| 150.26 | 153.37 | 161.67
Chain-type price index 91.27| 91.34| 9549 9270| 90.43| 8957 90.65| 91.94( 93.19| 9469| 94.96| 96.03| 96.26| 95.66( 94.22| 89.93| 90.97| 90.61 92.81
Implicit price deflator .. 91.27| 91.33| 9549 9270| 90.43| 89.54| 90.60| 91.88| 93.13| 94.67| 94.94| 96.02| 96.24| 95.61 94.17| 89.87| 90.91 90.55| 92.74
Imports of goods:
Current dollars 115.05| 129.32| 153.78| 144.39| 117.87| 119.94( 126.31| 132.90( 138.12| 145.03 | 152.37| 159.05| 158.67| 153.41| 147.20( 141.10| 135.87 | 136.36| 148.95
Chain-type quantity index 62 127.59 | 143.19| 162.51| 157.18| 132.44| 13567 | 141.12| 146.26 [ 149.72| 15459 161.91| 167.15| 166.40| 162.44| 158.49( 154.54| 153.24 | 154.63| 164.77
Chain-type price index 63 90.17| 90.31| 9463 91.87| 88.99| 8844 8956| 90.93| 9232 9385| 9412| 9517 9537( 94.48| 9292| 9136| 8871| 88.24| 90.45
Implicit price deflator .. 90.17| 90.31 94.63| 91.87| 89.00| 88.41 89.51 90.87| 92.26| 93.82| 94.11 9516 95.36| 94.44( 92.88| 91.31 88.66( 88.19| 90.40
Imports of services:
Current dollars ... 120.61 | 125.27| 144.42| 139.44| 123.39| 120.24| 123.36| 127.36| 130.12| 138.35( 141.81| 148.65| 148.87| 150.33| 15214 114.87| 140.41| 151.98| 155.06
Chain-type quantity index 66 12416 | 129.42| 144.47| 143.71| 12573 | 125.79| 127.88| 130.86 133.14| 13953 142.76 | 147.87 | 147.70| 147.81| 150.84 | 141.21| 134.98| 14569| 145.73
Chain-type price index 67 97.14| 96.80| 99.97( 97.03| 98.15| 9560( 96.48| 97.35| 97.77| 99.17| 99.35| 100.54| 100.80( 101.74| 100.91| 81.38| 104.08| 104.37 | 106.46
Implicit price deflator .. 97.14| 96.80| 99.97( 97.03| 98.14| 9559 96.47| 97.32| 97.74| 99.15| 99.34| 100.52| 100.79| 101.71| 100.86| 81.34| 104.02| 104.31| 106.40

See note at the end of the table.
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Table 7.1. Quantity and Price Indexes for Gross Domestic Product—Continued
[Index numbers, 1996=100]
Seasonally adjusted
Line| 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002
[\ | 1l 1l v ] 1l [\ 1] 1] I\ | I
Government consumption expenditures and
gross investment:
Gurrent dollars 108.20| 115.40| 123.14| 130.67| 110.43| 112.14| 113.94| 116.31| 119.23 | 120.72| 122.99| 123.58 | 125.28 | 128.35| 130.70| 130.22| 133.39| 136.40| 137.88
Chain-type quantity index 70 104.32| 108.34| 111.29| 115.36| 105.83| 106.61 | 107.37| 108.76| 110.64 | 110.29| 111.55| 111.27 112.06| 113.63| 11519 114.87| 117.76 | 119.37 | 119.89
Chain-type price index 1! 103.72| 106.52| 110.65| 113.27| 104.36| 105.20| 106.13| 106.96| 107.78| 109.46| 110.26| 111.07| 111.80| 112.96| 113.47( 113.37 | 113.27| 114.27( 115.01
Implicit price deflator .. 103.72| 106.52| 110.64| 113.27| 104.35| 105.19| 106.12| 106.94| 107.77| 109.45| 110.26| 111.06 | 111.80| 112.95| 113.46( 113.37 | 113.27| 114.27( 115.01
Federal:
Current dollars 101.43| 106.29| 110.84 118.16| 103.16| 103.47| 104.62| 107.05| 110.03| 108.31| 112.59| 110.94| 111.54| 115.38( 117.53| 118.03| 121.70| 126.42| 129.30
Chain-type quantity index 74 98.84( 101.16| 102.42 | 107.33| 100.02 99.17 99.81( 101.60| 104.03| 100.41| 104.21| 102.27| 102.78| 105.15| 106.70| 107.01| 110.46| 112.46| 114.48
Chain-type price index 75 102.63| 105.08| 108.23 | 110.09| 103.15| 104.35| 104.82| 105.37| 105.78| 107.87 | 108.05| 108.48| 108.51| 109.73| 110.15| 110.30 | 110.18| 112.42| 112.95
Implicit price deflator .. 102.63 | 105.08| 108.23| 110.09| 103.15| 104.33| 104.82| 105.36| 105.77| 107.87| 108.04| 108.48| 108.52| 109.72| 110.15| 110.29| 110.18| 112.41| 112.94
National defense:
Current dollars 97.79| 102.05| 105.01| 112.02| 99.36| 99.17| 99.48| 103.28| 106.29 | 102.38| 106.19| 105.05( 106.43| 109.63| 110.69( 112.11| 115.63| 120.93| 123.78
Chain-type quantity index 78 95.67| 97.71 97.66 | 102.51 96.85| 95.57| 95.51 98.70| 101.07| 95.61 99.00| 97.46| 98.58( 100.56| 101.23| 102.38 | 105.87| 108.82| 110.93
Chain-type price index 79 102.22 | 104.45| 107.53 | 109.27| 102.59| 103.78| 104.16| 104.67| 105.18| 107.09| 107.27| 107.80| 107.96| 109.03| 109.34| 109.51 | 109.21| 111.14| 111.60
Implicit price deflator . 102.22 | 104.44| 107.53 | 109.27| 102.60| 103.77| 104.15| 104.65| 105.16| 107.09| 107.26| 107.80| 107.96| 109.02( 109.35| 109.50| 109.22| 111.14| 111.59
Nondefense:
Current dollars 108.88| 114.96| 122.77| 130.72| 110.94| 112.26| 115.13| 114.74| 117.69| 12043 | 125.68| 122.98| 121.98| 127.13| 131.50| 130.12| 134.12| 137.64| 140.58
Chain-type quantity index 82 | 105.29| 108.15| 112.06| 117.10| 106.45| 106.50 | 108.53| 107.53| 110.06| 110.14| 114.76| 112.04| 111.31| 114.47| 117.76| 116.40| 119.78| 119.91| 121.75
Chain-type price index 103.42| 106.29| 109.55| 111.64| 104.22| 105.43| 106.09| 106.70| 106.94 | 109.34| 109.52| 109.77| 109.58| 111.07| 111.68| 111.80| 111.99| 114.79| 115.48
Implicit price deflator . 103.41| 106.29| 109.55| 111.63| 104.21| 105.41| 106.08| 106.70| 106.94 | 109.34| 109.52| 109.77| 109.59| 111.06| 111.67| 111.79| 111.97| 114.79| 115.47
State and local:
Current dollars 112.23 | 120.84| 13048 138.13| 114.77| 117.32| 119.50| 121.84( 124.72| 128.13| 129.20| 131.12( 133.48| 136.09( 138.57| 137.51 | 140.37| 142.35| 143.01
Chain-type quantity index 86 107.56 | 112.59| 116.52 120.11| 109.26| 111.00| 111.83| 112.98| 114.54| 116.11| 115.83| 116.56| 117.52| 118.63| 120.20| 119.51 | 122.09| 123.47 | 123.13
Chain-type price index 87 104.35| 107.33| 111.98( 115.01| 105.05| 105.71| 106.87 | 107.86| 108.90| 110.36| 111.50| 112.49| 113.59| 114.73| 115.28| 115.06 114.97| 11529 116.15
Implicit price deflator .. 104.34| 107.33| 111.98| 115.01| 105.04| 105.70| 106.86| 107.84| 108.89 110.35| 111.49| 11249 113.59| 114.72| 115.28| 115.06| 114.97| 115.29| 116.15
Note. Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and prices plied by 100.

used to prepare each aggregate and component. Implicit price deflators are weighted averages of the detailed price indexes
used to prepare each aggregate and component and are calculated as the ratio of current-to chained-dollar output multi-

Table 7.2. Quantity and Price Indexes for Gross Domestic Product, Final Sales, and Purchases

[Index numbers, 1996=100]

Percent changes from preceding period for items in this table are shown in table 8.1.
change in real gross domestic product are shown in table 8.2.

Contributions to the percent

Seasonally adjusted

Line| 1998 | 1999 [ 2000 | 2001 | 1998 1999 2000 2001 2002
\% 1] I [\ 1] 1l v 1l 1] I\ | 1l
Gross domestic produc
Current dollars 1 112.39| 118.70| 125.74( 129.04| 114.99| 116.38| 117.39| 119.24| 121.80| 123.50| 125.69| 126.39( 127.40| 128.35| 128.63| 129.24| 129.95| 132.00| 132.72
Chain-type quantity index 2 108.91| 113.39| 117.64( 117.94| 110.94| 111.78| 112.32| 113.74| 11570 | 116.44| 117.82| 117.99( 118.31| 118.13| 117.66| 117.58 | 118.37| 119.84| 120.16
Chain-type price index 3 103.20| 104.69| 106.89| 109.42| 103.66| 104.12| 104.52( 104.84| 105.28 | 106.08 | 106.69| 107.13| 107.68 | 108.66 | 109.32| 109.92| 109.78 | 110.14| 110.46
Implicit price deflator .. 4 103.20| 104.69| 106.89| 109.42| 103.65| 104.12| 104.51| 104.83| 105.27 | 106.07 | 106.68 | 107.12| 107.68| 108.65| 109.32| 109.92| 109.78| 110.14| 110.46
Final sales of domestic product:
Current dollars ................ 5 111.89( 118.39| 125.41| 130.31( 114.47| 115.87| 117.48| 119.10| 121.13| 123.38| 125.03| 126.09( 127.15| 129.19( 129.86| 130.52| 131.69| 132.89| 133.25
Chain-type quantity index 6 108.33| 112.99| 117.19( 118.95| 110.35( 111.19| 112.31| 113.50( 114.95| 116.19| 117.06| 117.57( 117.94| 118.77| 118.65| 118.60| 119.81| 120.51| 120.48
Chain-type price index 7 103.28| 104.79| 107.02( 109.55| 103.74| 104.21| 104.62| 104.94| 105.38| 106.19| 106.81| 107.25( 107.81| 108.78 | 109.45| 110.05| 109.91| 110.28| 110.60
Implicit price deflator .. 8 103.28| 104.79| 107.02| 109.55| 103.73| 104.20| 104.61| 104.94| 105.37 | 106.19| 106.81| 107.25( 107.81| 108.78 | 109.45| 110.05| 109.91| 110.27| 110.60
Gross domestic purchases:
Current dollars 113.05( 120.53| 128.95| 132.00( 115.77| 117.55| 119.13| 121.37| 124.06 | 126.30| 128.75| 129.83 | 130.94| 131.62| 131.81| 131.74| 132.84( 135.07| 136.71
Chain-type quantity index 10 11037 115.92| 121.00| 121.50( 112.59| 113.92| 114.86| 116.49| 118.42( 119.47| 121.13| 121.50( 121.88| 121.55( 121.20| 121.18| 122.06| 123.74| 124.58
Chain-type price index 102.43 | 103.97| 106.58| 108.65( 102.84| 103.19| 103.72| 104.21| 104.77| 105.72| 106.30| 106.87 | 107.43| 108.30( 108.76 | 108.72| 108.84| 109.15| 109.73
Implicit price deflator .. 102.43 | 103.97| 106.58 | 108.65( 102.83| 103.19| 103.72| 104.20| 104.76 | 105.71| 106.29| 106.86 | 107.43| 108.29 108.75| 108.72| 108.83| 109.15| 109.73
Final sales to domestic purchasers:
Current dollars 112.55| 120.23| 128.64( 133.27| 11526 117.05| 119.23| 121.24| 123.40| 126.18| 128.11| 129.55( 130.71| 132.47 | 133.03| 133.01| 134.57| 135.96| 137.24
Chain-type quantity index 14 109.81 115.54| 120.56| 122.52( 112.00| 113.35| 114.86| 116.25| 117.68 | 119.23| 120.39| 121.09( 121.53| 122.19( 12219 122.21| 123.50| 124.42| 124.92
Chain-type price index 102.50 ( 104.06| 106.70| 108.78( 102.91| 103.27| 103.81| 104.30| 104.87 | 105.83| 106.42| 106.99 | 107.56| 108.42 | 108.88| 108.84| 108.97 | 109.28 | 109.86
Implicit price deflator .. 102.50 ( 104.06| 106.70| 108.78( 102.90| 103.27| 103.81| 104.29| 104.86| 105.83| 106.41| 106.99 | 107.56| 108.41| 108.88| 108.84| 108.97 | 109.28 | 109.86
Addenda:
Final sales of computers: !
Current dollars .. 109.60 | 112.03| 118.98( 101.79| 109.31| 107.28| 114.75| 116.74| 109.33| 11593 121.76| 119.42| 118.81| 113.36| 102.38| 95.34| 96.08| 87.91 85.24
Chain-type quanmy index 18 21018 297.29| 385.10| 420.15| 241.95| 261.46| 294.90( 317.96| 314.83 | 352.34| 386.78 | 395.76| 405.51 | 432.99| 410.70| 405.16 | 431.75| 423.11| 432.38
Chain-type price index 19 5215 37.68| 30.90( 24.23| 4468| 4073 38.73| 36.61 3465( 32.84| 31.41 3010 29.24| 26.16| 2493| 2355| 2228 20.80| 19.73
Implicit price deflator .. . 5215| 37.68| 30.90( 24.23| 4518 41.03| 3891 36.72| 34.73| 3290( 31.48| 30.17| 29.30| 26.18| 24.93| 2353| 22.25( 20.78| 19.71
Gross domestic product less final sales of
computers:
Current dollars 112.42 118.77| 125.81| 129.32( 115.05| 116.47| 117.41| 119.27| 121.93| 123.58 | 125.73| 126.46 | 127.48| 128.50( 128.89| 129.58| 130.29| 132.44| 133.20
Chain-type quantity index 22 108.15( 112.26| 116.22| 116.43| 110.03| 110.78| 111.20| 112.54| 114.51| 11512 | 116.40| 116.54 | 116.83| 116.59| 116.17| 116.10| 116.84( 118.31| 118.61
Chain-type price index 103.95( 105.80| 108.26| 111.08( 104.57| 105.14| 105.60| 105.98| 106.49( 107.36| 108.03| 108.52  109.12| 110.23| 110.95| 111.61| 111.51| 111.94| 112.30
Implicit price deflator .. 103.95| 105.80| 108.25( 111.07| 104.56| 105.13| 105.59| 105.98| 106.48 | 107.35| 108.02| 108.51( 109.11| 110.22 | 110.95| 111.61| 111.51| 111.94| 112.30
Gross domestic purchases ess final sales of
computers:
Current dollars 112.99| 120.44| 128.91( 132.27| 11573 | 117.49| 