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BUSINESS SITUATION

REAL gross domestic product (GDP) de-
creased 1.1 percent (revised) in the third
quarter, the weakest showing since a 2.0-percent
decrease in the first quarter of 1991 (table 1 and
chart 1).!

The third-quarter decline followed four quar-
ters of anemic growth that averaged 1.2 percent,
far below the 3.6-percent average growth rate over
the earlier part of the just-ended expansion.

The “preliminary” estimate of a 1.1-percent de-
cline is steeper than the 0.4-percent decline shown
in last month’s “advance” estimate of the national
income and product accounts (NIPA’s).2 Despite

1. Quarterly estimates in the NIPAs are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between the
published estimates. Quarter-to-quarter percent changes are annualized and are
calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with annual
weights for all years and quarterly weights for all quarters; real estimates are
expressed both as index numbers (1996=100) and as chained (1996) dollars.
Price indexes (1996=100) are also calculated using a chain-type Fisher formula.

2. The source data underlying the revision to GDP and its components are
discussed in the section “Revisions.”

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final

Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change from
Level Change from preceding quarter preceding quarter
2001 | 2000 2001 2000 2001
11l % | Il 1] % | Il 1
Gross d ic product 9,316.8| 43.8| 30.6 7.2 -24.9 1.9 1.3 03[ -11
Less: Exports of goods and services........ 1,055.5| -11.8 -34| -35.8| -52.8 -4.0 -12| -11.9( -17.7
Plus: Imports of goods and services........ 1,463.7 21| -19.9| -33.6| -51.3 -0.5 -5.0 -84 -129
Equals: Gross domestic purchases ........ 9,699.1 52.9 16.0 10.0( -21.3 2.2 0.7 0.4 -0.9
Less: Change in private inventories.......... —60.1 -89 -69.9| -11.2] -218[| .| | | e
Equals: Final sales to domestic
[LTTTE L ETE N 9,739.9| 64.6| 76.7| 19.9| -3.8 2.7 3.2 0.8 -0.2
Personal consumption expenditures.... | 6,446.5 49.0 47.4 39.9 18.1 31 3.0 2.5 1.1
Durable goods. 939.8| -47| 230 15.7 1.7(| -21 10.6 7.0 0.7
Nondurable go 1,881.8 2.7 11.2 14 24 0.6 24 0.3 0.5
Services .. 36435 486 16.3 247 137 5.6 18 2.8 15
Private fixed investmen 1,668.9 2.0 82| -43.9| -275 0.5 19 -97| -63
Nonresidential. 1,289.1 34 -06| -53.0| -31.8 10| -02| -146| -93
Structures ... 275.5 5.1 84| -94| -68 7.6 123 -122| -9.2
Equipment and software .. 1,018.1 -3.0| -116| -445| -25.1 -11 -41| -154| -93
Residential 380.6| -1.0 76 5.4 23| 141 85 5.9 25
Government consumption
expenditures and gross investment | 1,626.2 12.8 20.6 19.6 3.2 3.3 53 5.0 0.8
Federal ...| 5584 6.1 43 2.5 37 46 3.2 1.8 2.7
National defense.. 364.7 8.7 6.5 2.1 2.3 10.5 75 2.3 2.6
Nondefense. 1936 -25| -22 0.5 13| 5.1 -4.3 0.9 2.8
State and local . 6.7 16.2 169 -04 2.7 6.4 66| -0.1
Addendum: Final sales of domestic
PROAUCE ... 9,357.4| 55.4| 91.1| 17.0( -7.4 2.4 4.0 0.7 -03

Nore.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-dollar

value of the corresponding series,

divided by 100. Because the formula for the chain-type quantity indexes uses weights of more

than one period, the corresponding chained—dollar estimates usually are not additive. Chained (1996) dollar levels and residuals,
which measure the extent of nonadditivity in each table, are shown in NIPA tables 1.2, 1.4, and 1.6. Percent changes are calculated
from unrounded data. Percent changes in major aggregates are shown in NIPA table S.1. (See “Selected NIPA Tables,” which

begins on page D-2 in this issue.)

this larger-than-usual revision, the preliminary
and advance estimates paint pictures of the econ-
omy that are similar in broad outline and in many
important details. In both estimates,

® Real GDP—a measure of domestic produc-
tion of goods and services—turned down from the
second to the third quarter, and the third-quarter
decrease was the largest in 10 years.

e The largest contributors to the drop in GDP
were exports, nonresidential fixed investment, and
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inventory investment. The main offset to these
decreases was an increase in consumer spending
(table 2).> Imports, which are subtracted in the cal-
culation of GDP, decreased.

3. In the NIPAs, consumer spending is shown as personal consumption
expenditures, government spending is shown as government consumption
expenditures and gross investment, and inventory investment is shown as
change in private inventories.

Adjustments for the Terrorist Attacks of September 11t

The economic effects of the September 11th attacks are captured in
the national income and product account estimates for the third
quarter.! Most of these effects are reflected in the regularly incorpo-
rated source data; for certain components of GDP and gross
domestic income, BEA prepared adjustments for the effects that
were not captured in the source data. These adjustments were
revised slightly for the preliminary estimate (see the accompanying

table).

—

. See the box “The Terrorist Attacks of September 11th as Reflected in the National

Income and Product Accounts,” SURVEY oF CURRENT Business 81 (November 2001): 2-3.

Adjustments to the NIPA’s for the Impact of the September 11" Terrorist Attacks

Not Captured by Regular Source Data, 2001:1lI
[Billions of dollars at annual rates]

Adjustment

Product side:

Personal consumption expenditures "

Insurance *

-20.6
-19.9

Motor vehicle insurance.................... -0.1

Homeowners insurance
Workers’ compensation ...,
Expense of handling life insurance and pension plans

Other services

Net exports

Imports of services *

Government consumption expenditures and gross investment
State and local compensation .
State and local general government iNSUFANCE ™ ..........c.cocuuucuerruereeeniereeereeeesiesieseesieenaae

Income side:

Wages and salaries

Sa ]
e ~h ocoNN
omo oo ~Noi=N

oo

Private

State and local government

Proprietors” income with [VA and CCAdj .
Consumption of fixed capital -
Insurance benefits received

2

2

Corporate profits with IVA and CCAdj " -38.
Consumption of fixed capital -53
INSUrance DENefits rECEIVEA.............oruueiuuriuieciir et 53
Benefits paid by insurance companies -82.
Payments received from foreign reinsurers........ 44.

Consumption of fixed capital, total g

Private

Government enterprises

Surplus of government enterprises................c.......

0
Consumption of fixed capital —g]

Insurance benefits received

" Revised

* These adjustments affect current-dollar estimates and prices; they do not affect real GDP (see the box “The
Terrorist Attacks of September 11t as Reflected in the National Income and Product Accounts,” Survey oF GURRENT
Business 81 (November 2001): 2-3.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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e The swing from positive to negative growth in
GDP reflected weakening consumer spending,
State and local government spending, and exports.
The developments in these components were
partly offset by nonresidential fixed investment,
which decreased less than in the second quarter.
Imports decreased much more than in the second
quarter.

e By type of product, decreases in the produc-
tion of goods and structures were only partly offset
by an increase in the production of services (table
3).

e Private inventories were liquidated for the
third consecutive quarter.

@ Real final sales of computers decreased less
than in the second quarter, and real motor vehicle
output slowed.

@ Real gross domestic purchases—a measure of
domestic demand for goods and services regard-
less of where they are produced—decreased for the
first time since 1991.*

4. Gross domestic purchases is calculated as the sum of personal consumption
expenditures, gross private domestic investment, and government consumption
expenditures and gross investment; thus, it includes imports of goods and ser-
vices, which are subtracted in the calculation of GDP, and excludes exports of
goods and services, which are added in the calculation of GDP.

Table 2.—Contributions to Percent Change in Real Gross
Domestic Product
[Seasonally adjusted at annual rates]

2000 2001
[\ Il 1
Percent change at annual rate:
Gross domestic product............cc.ecvveuerenec. 19 1.3 0.3 -11
Percentage points at annual rates:

Personal consumption expenditures .. 2.14 2.05 1.72 0.78
Durable goods....... -0.17 0.83 0.56 0.06
Nondurable goods. 0.12 0.49 0.06 0.11
Services 219 0.73 1.10 0.61

Gross private domestic investment -0.42 —2.28 —2.16 -1.83
Fixed investment 0.09 0.33 -1.74 -1.08

Nonresidential 0.13 -0.02 -1.99 -1.19
Structures . 0.24 0.39 -0.44 -0.32
Equipment -0.11 -0.41 -1.55 -0.87

Residential..... -0.05 0.35 0.25 0.11

Change in private inventories -0.50 —2.61 —0.42 -0.75

Net exports of goods and services. -0.39 0.63 -0.12 -0.16

Exports —0.46 -0.13 -1.37 —2.01
Goods -0.58 -0.19 -1.45 -1.55
Services 012 0.06 0.08 -0.45

Imports 0.07 0.76 1.25 1.85
Goods 0.07 0.87 1.21 117
Services 0 -0.11 0.05 0.68

Government consumption expenditures and
Qross iNVeStMENt ........ccouveeeeriniricrcecine 0.58 0.92 0.87 0.14
Federal 0.27 0.19 0.11 0.16
National defense.. 0.38 0.28 0.09 0.10
Nondefense -0.11 -0.09 0.02 0.06
State and local .... 0.31 0.73 0.76 -0.02

Note.—More detailed contributions to percent change in real gross domestic product are
shown in NIPA table 8.2. Contributions to percent change in major components of real gross
domestic product are shown in tables 8.3 through 8.6.
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o The price index for gross domestic purchases  refunds under the Economic Growth and Tax
decreased slightly after increasing. The downturn  Relief Reconciliation Act of 2001.°
partly reflected the NIPA treatment of insurance
benefits related to the terrorist attacks.
. 5. The personal saving rate is measured as personal saving as a percentage of
e The Personal saving rate and the rate of current-dollar disposable personal income. The national saving rate is measured
gI’OWth of real disposable personal income jumped as gross saving as a percentage of gross national product; it is not available at the

time of the advance estimate. In the third quarter, this rate decreased to 17.1

sharply. Both movements reflected taxpayer ercent from 17.2 percent.
p p

Tahle 3.—Real Gross Domestic Product by Type of Product
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from preceding quarter
Level Change from preceding quarter
2001 2000 2001 2000 2001
1 [\ | Il 1 \% | Il 1l
Gross d ic product 9,316.8 43.8 30.6 7.2 -24.9 1.9 13 0.3 -1.1
Goods 3,629.7 -22.6 -24.1 -34.0 -42.5 -24 -2.6 -3.6 -4.6
SEIVICES w.vvvvrerererseeseresee et 4,875.6 57.4 26.2 32.3 27.2 49 2.2 2.7 2.3
Structures 808.5 4.4 23.3 42 -13.3 22 12.3 2.0 -6.3
Addenda:
Motor vehicle QUEPUL...........cveuieeieereeeiceceeeeie e 340.8 -191 -15.0 18.0 47 -19.9 -16.9 247 5.8
Gross domestic product
less motor vehicle utpUt.........cc.ocuvcuereiniininenes 8,975.8 61.3 442 -9.1 -29.1 2.8 2.0 -04 -1.3
Final sales of computers. 30.0 9.0 -26.5 -94
Gross domestic product
less final sales of computers 1.6 1.2 0.6 -1.0

Nore.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and residuals for most items are shown in NIPA table 1.4. Detail on motor vehicle output
is shown in NIPA table 8.9B.

Personal Consumption Expenditures, next page
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Personal Consumption Expenditures

Real personal consumption expenditures (PCE)
increased 1.1 percent, less than half as much as in
the second quarter and its smallest increase since
the first quarter of 1993 and (table 4 and chart 2).
Durable goods and services accounted for the de-
celeration; nondurable goods, in contrast, in-
creased a little more than in the second quarter.
Expenditures for durable goods increased 0.7
percent after increasing 7.0 percent. Motor vehicles
and parts turned down, primarily reflecting a
downturn in net purchases of used autos. Furni-
ture and household equipment increased only a
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third as much as in the second quarter, and “other”
durable goods decreased after increasing.

Expenditures for services increased 1.5 percent
after increasing 2.8 percent. A sharp deceleration
in “other” services was more than accounted for by
downturns in foreign travel by U.S. residents and
in brokerage and investment counseling. Trans-
portation, medical care, and recreation also con-
tributed to the slowdown in services.

Expenditures for nondurable goods increased
0.5 percent after increasing 0.3 percent. The small
step-up was more than accounted for by an upturn

Table 4.—Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from preceding quarter
Level Change from preceding quarter
2001 2000 2001 2000 2001
1 [\ I ] \% | Il 1

Personal consumption expenditures ................ccccoocvvvinieennes 6,446.5 49.0 47.4 39.9 18.1 31 3.0 2.5 11

Durable goods 939.8 47 23.0 15.7 17 -2.1 10.6 7.0 0.7

Motor vehicles and parts 361.3 -7.3 131 4.9 —0.6 -8.1 16.1 56 —0.6
Of which:

New autos 102.1 -12 41 -3.0 -25 -4.4 16.6 -10.7 -9.2

New light trucks 127.4 =27 74 42 43 -92 295 149 14.7

Furniture and household equipment..........ccccoevrveerieennne 403.6 25 7.2 9.5 31 2.7 7.7 10.0 3.2

Other 179.1 11 21 2.0 -04 24 5.0 46 -0.8

NONAUTrable gOOTS...........vveurvenriereeereireeieseerereieese e 1,881.8 27 1.2 14 24 0.6 24 03 0.5

Food 884.1 0.2 0.9 -1.2 2.0 0.1 0.4 -05 -0.9

Clothing and shoes 3447 0.1 2.8 14 0.6 0.2 33 1.8 0.6

Gasoline, fuel oil, and other energy goods... . 152.0 -0.6 1.7 —2.5 1.9 -1.7 47 —6.5 54

Other 2 503.1 3.0 5.9 41 17 25 49 34 1.3

SBIVICES ovvovvveseeereeseeises e ses e 3,643.5 48.6 16.3 24.7 13.7 5.6 1.8 28 15

Housing 868.4 47 47 3.6 35 2.2 22 1.7 1.6

Household operation 389.1 13.6 11 -5.3 21 15.1 -1.0 5.3 22

Electricity and gas. 135.1 8.6 4.3 5.1 0.1 27.8 -11.2 -13.8 0.3

Other household operation . 254.7 48 3.6 0.4 2.0 8.1 6.0 0.5 3.3

Transportation . 252.0 21 0.6 -0.2 2.2 34 1.0 -04 -35

Medical care 940.7 8.1 6.6 105 8.6 36 29 46 37

Recreation 2314 13 37 0.6 -14 24 6.5 1.0 24

Other? 961.0 19.2 15 14.9 33 8.6 0.6 6.5 1.4

1. Includes jewelry and watches, ophthalmic products and orthopedic equipment, books
and maps, bicycles and motorcycles, guns and sporting equipment, photographic equipment,
boats, and pleasure aircraft.

2. Includes tobacco, toilet articles, drug preparations and sundries, stationery and writing
supplies, toys, film, flowers, cleaning preparations and paper products, semidurable house
furnishings, and magazines and newspapers.

3. Includes personal care, personal business, education and research, religious and welfare
activities, and net foreign travel.

Nore.—See note to table 1 for an explanation of chained (1996) dollar series. Chained
1996) dollar levels and residuals are shown in NIPA tables 2.3 and 8.9B (motor vehicles).
ercent changes in major aggregates are shown in NIPA table S.1.
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in energy products. Food decreased more than in
the second quarter, while clothing and shoes and
“other” nondurable goods slowed.

Several factors frequently considered in the
analysis of consumer spending became less favor-
able in the third quarter (chart 3). The unemploy-
ment rate increased for the third consecutive

CHART 2
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quarter, reaching 4.8 percent, the highest rate since
1997. The Index of Consumer Sentiment (pre-
pared by the University of Michigan’s Survey Cen-
ter) decreased for the sixth consecutive quarter. In
contrast, real disposable personal income jumped,
reflecting tax refunds under the Economic Growth
and Tax Relief Reconciliation Act of 2001.

CHART 3
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Private Fixed Investment

Real private fixed investment decreased in the
third quarter, but not as much as in the second
quarter; the back-to-back decreases were the first
since 1991 (table 5 and chart 4). Nonresidential in-
vestment decreased less than in the second quarter.
Residential investment slowed.

Nonresidential fixed investment—Real private
nonresidential fixed investment decreased 9.3 per-
cent after decreasing 14.6 percent. Spending on
equipment and software and spending on struc-
tures both decreased less than in the second quar-
ter.

Computers and “other” information processing
equipment fell less than in the second quarter, and
software increased slightly after a decline. Trans-
portation equipment also decreased less than in
the second quarter, reflecting an upturn in aircraft.

Nonresidential buildings and public utilities
both decreased more than in the second quarter,

SURVEY OF CURRENT BUSINESS

and mining exploration, shafts and wells turned
down. In contrast, “other” structures turned up
sharply. The upturn reflected the lease of proper-
ties by the Port Authority of New York to private
corporations.®

The investment climate has generally been un-
favorable in recent quarters. Profits of domestic
corporations and the capacity utilization rate in
manufacturing, mining, and utilities have de-
creased for five consecutive quarters, and real final
sales of domestic product has faltered.” Long-term
interest rates have trended down, but only mod-
estly; for example, the yield on high-grade corpo-

6. In July 2001, the Port Authority leased properties at the World Trade Cen-
ter to two private corporations. In the NIPA’s, this lease was treated as the sale of
an asset. As a result, net purchases of used structures increased $12.8 billion (in
current dollars at an annual rate). (The structures component of State and local
government gross investment decreased by the same amount; thus, the lease
transaction did not affect the level of GDP.)

7. The growth of real final sales has averaged 1.8 percent over the last five
quarters; it averaged 3.5 percent over the first 37 quarters of the most recent
expansion.

Table 5.—Real Private Fixed Investment
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from preceding quarter
Level Change from preceding quarter
2001 2000 2001 2000 2001
1 \% Il I \% | Il 1
Private fixed i 1,668.9 2.0 8.2 -43.9 -21.5 0.5 19 -9.7 -6.3
NONFESIAENTAL ...t 1,289.1 34 -0.6 -53.0 -31.8 1.0 -0.2 -14.6 -9.3
Structures 275.5 5.1 8.4 -9.4 -6.8 7.6 12.3 -12.2 -9.2
Nonresidential buildings, including farm.. . 179.3 1.6 29 -104 -12.3 3.2 59 -19.0 —23.2
ULITHHIES covvoeevsveve e 50.1 45 26 -1 -4.9 427 20.6 7.6 =313
Mining exploration, shafts, and wells 30.0 -05 35 21 -04 75 68.1 33.7 -5.3
Other structures 17.0 -0.1 -0.7 -04 1.1 -6.3 -33.1 -214 (U]
Equipment and software 1,018.1 -3.0 -11.6 -44.5 -25.1 =11 -4.1 -15.4 -9.3
Information processing equipment and soft 570.8 208 -20.9 -32.8 -17.3 141 -124 -19.5 -11.3
Computers and peripheral equipment 2.... . 266.5 124 -3.2 —27.1 —20.8 1741 -39 -30.3 —25.9
Software 2 192.0 6.3 =31 -1.8 0.9 14.0 -6.3 =37 2.0
Other. 158.0 5.5 -124 -14.9 -79 12.2 -23.3 -29.1 -17.7
Industrial equipment . 151.3 0.5 5.1 -95 -9.9 14 129 —20.5 —22.5
Transportation equipment 173.7 -17.0 1.2 -3.0 -0.7 -30.8 2.8 -6.6 -15
Of which: Motor vehicles ... . 133.6 16.7 20 -1.3 .9 -36.3 5.7 -3.6 -18.2
Other 142.3 -17 -1 -22 12 -4.7 -3.0 -6.0 3.6
Residential 380.6 -1.0 76 5.4 23 -11 8.5 5.9 2.5
Structures 371.0 -1.0 7.5 53 24 -12 8.7 6.0 2.6
Single-family 193.6 -12 6.1 17 0.8 -2.6 13.9 35 17
Multifamily 245 0.7 11 0.9 0.3 13.8 20.2 18.2 4.3
Other structures 152.9 -0.6 03 26 13 -15 0.6 73 34
Equipment 9.7 0 0.1 0 0| 21 0.7 2.8 -32

1. The percent change is not calculated for the third quarter of 2001; as a result of the
:ealsinglof properties described in footnote 6 of the text, the percent change calculation is of
ittle value.

2. Includes new computers and peripheral equipment only. )

3. Excludes software “embedded,” or bundled, in computers and other equipment.

4. Includes home improvements, new manufactured home sales, brokers’ commissions on
home sales, net purchases of used structures, and other residential structures (which
consists primarily of dormitories and of fraternity and sorority houses).

Note.—See note to table 1 for an explanation of chained (1996) dollar series. Chained
1996) dollar levels and residuals are shown in NIPA tables 5.5 and 8.9B (motor vehicles).

ercent changes in major aggregates are shown in NIPA table S.1.
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rate bonds decreased from 7.75 percent in June
2000 to 6.83 percent in September 2001 (chart 5).

Residential investment—Real private residential
investment increased 2.5 percent—Iless than half
its increase in the second quarter (table 5 and chart
4). Single-family structures, multifamily struc-
tures, and “other” structures all slowed. The slow-
down in “other” structures reflected a downturn in
brokers’ commissions on home sales and a slow-
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down in improvements; in contrast, sales of manu-
factured homes turned up.

CHART 5
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Inventory Investment

Real inventory stocks decreased $60.1 billion in the
third quarter after decreasing $38.3 billion in the
second (table 6 and chart 6). The larger decrease in
the third quarter than in the second subtracted
0.75 percentage point from third-quarter GDP
growth; in the second quarter, inventory invest-
ment had subtracted 0.42 percentage point.

The third-quarter decrease in inventory invest-
ment was dominated by wholesale trade invento-
ries, which decreased $17.4 billion after increasing
$2.6 billion, and by manufacturing inventories,
which decreased $47.2 billion after decreasing
$35.6 billion.

In wholesale trade, durable-goods inventories
decreased twice as much as in the second quarter,
partly reflecting a swing from accumulation to lig-
uidation in inventories of computer equipment
and software. Accumulation of nondurable-goods
inventories slowed, partly reflecting swings to liq-
uidation in apparel and in grocery inventories.

Inventories of durable-goods manufacturers de-
creased considerably more than in the second
quarter, mainly reflecting a stepped-up pace of lig-
uidation of computer inventories. Inventories of
nondurable-goods manufacturers decreased a little
less than in the second quarter despite a swing
from accumulation to liquidation in food invento-
ries.

Retail trade inventories increased a little after
decreasing. Inventories of motor vehicle dealers
were the most important contributor to the up-
swing.

Farm inventories decreased a little more than in
the second quarter, reflecting a steeper decline in
crop inventories. Livestock inventories turned up.

SURVEY OF CURRENT BUSINESS

The ratio of real private nonfarm inventories to
final sales of goods and structures decreased to
3.66 from 3.67 (see NIPA table 5.13). A ratio that
includes all final sales of domestic businesses de-
creased to 2.06 from 2.08.% Both ratios are at their
lowest levels in 35 years.

8. Using the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, using the “goods and structures” ratio implies that the
production of services does not generate demand for inventories. Both implica-
tions are extreme. Production of some services may require substantial invento-
ries, while production of other services may not.

CHART 6
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Table 6.—Real Change in Private Inventories
[Billions of chained (1996) dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
2000 2001 2000 2001
1 [\ | Il I \% | Il 1
Change in private i ies 51.7 42.8 =271 -38.3 -60.1 -8.9 -69.9 -11.2 -21.8
Farm -5.4 3.0 0.2 -2.5 -29 84 -2.8 -2.7 -0.4
Construction, mining, and Utilities............cooeerineieniniincni 0.1 —6.8 1.9 6.8 3.0 -6.9 8.7 49 -3.8
Manufacturing............c...... 12.0 12.9 -15.0 -35.6 —47.2 0.9 =279 -20.6 -11.6
Durable goods industries 10.8 17.9 -10.5 -25.3 -39.0 71 —28.4 -14.8 -13.7
Nondurable goods iNdUSEFIES ..........ccccuuerurivncuencineireinnens 13 -4.4 -4.5 -10.2 -8.3 5.7 -0.1 -6.7 1.9
Wholesale trade. 18.2 12.5 -3.0 26 -17.4 -5.7 -15.5 5.6 -20.0
Durable goods industries 10.2 55 -3.7 -11.6 —23.1 -4.7 -9.2 -7.9 -115
Nondurable goods induStries ..............ccwveurrierecrnrencnnens 8.0 6.8 0.6 12.8 44 -12 -6.2 12.2 -84
Retail trade 18.7 19.3 -15.3 -13.2 1.0 0.6 -34.6 2.1 142
Of which: Motor vehicle dealers 10.4 8.4 -19.6 -5.6 17 -2.0 -28.0 14.0 7.3
Other industries ' 7.7 2.8 3.6 12 0.7 -49 0.8 24 -0.5
Addenda:
MOLOT VENICIES......ooervverierercircr et 41 6.4 -22.6 -8.3 32 2.3 -29.0 14.3 1.5
Autos 6.7 25 -95 -4.2 24 4.2 -12.0 5.3 6.6
TEUCKS coveeeteet ettt -1.9 3.6 -12.1 -3.8 0.9 55 -15.7 8.3 47

1. Includes inventories held by establishments in the following industries: Transportation;

communication; finance, insurance, and real estate; and services.

Nore.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)
dollar levels and residuals are shown in NIPA tables 5.11B and 8.9B (motor vehicles).
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Exports and Imports

Real exports and real imports declined sharply; for
each, it was the fourth consecutive quarterly de-
cline.

Exports and imports of goods both decreased
about as much as they had in the second quarter
(table 7 and charts 7 and 8). In exports, smaller de-
creases in nonautomotive capital goods and in in-
dustrial supplies and materials were largely offset
by a slowdown in autos and by bigger decreases in

CHART 7
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nonautomotive consumer goods and in “other”
exports. In imports, nonautomotive capital goods
decreased much less than in the second quarter,
but most other major categories were weaker than
in the second quarter; for example, petroleum im-
ports decreased after increasing slightly.

Exports of services turned down sharply, and
imports of services dropped much more than in
the second quarter. In both exports and imports,

CHART 8
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travel and passenger fees were the major contribu-  comparable to the decreases in the first quarter of
tors; the percentage decreases in these items were 1991 during the Gulf War.

Table 7.—Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from preceding quarter
Level Change from preceding quarter
2001 2000 2001 2000 2001
1] \% | Il 1] \% | I 1]

Exports of goods and services 1,055.5 -11.8 -3.4 -35.8 -52.8 -4.0 -1.2 -11.9 -17.7
Exports of goods’ 762.7 -15.3 -5.1 -39.2 —-42.5 6.9 24 -17.3 -19.5
Foods, feeds, and beverages .... 59.4 -3.2 2.3 -1.0 -1.7] -18.8 15.9 -6.0 -111
Industrial supplies and materials... 160.6 -0.5 -3.4 -6.0 2.1 -11 7.8 -135 =51
Capital goods, except automotive. 337.9 -9.3 0.9 -37.9 —29.4 -8.7 0.8 -32.4 —284
Automotive vehicles, engines, and parts 75.1 -3.2 54 4.2 0.9 -15.7 —25.6 26.4 5.0
Consumer goods, except automotive 85.6 -15 3.4 0.2 1.7 —6.2 16.1 -0.8 -29.3
Other 44.2 19 -1.9 -0.1 2.8 17.0 -145 -0.8 -22.2
Exports of services' 292.8 2.7 1.3 1.8 -10.8 3.7 1.8 24 -135
Imports of goods and services 1,463.7 =21 -19.9 -33.6 -51.3 -0.5 -5.0 -8.4 -12.9
Imports of goods’ 1,257.6 -2.1 -23.1 -32.7 -325 -0.6 -6.7 -95 9.7
Foods, feeds, and beverages ..........ccocceeeveeievrieeresiieennens 53.7 0.2 0.7 09 3.1 -1.2 5.4 6.8 27.3

Industrial supplies and materials, except
petroleum and products ...........cccveeereeeiieeerieesneenens 166.2 2.2 2.2 15 -0.3 5.1 5.1 3.6 0.7
Petroleum and products 84.8 -1.8 54 0.9 714 1.7 271 43 -28.6
Capital goods, except automotive 3754 2.4 -13.5 -56.2 -25.0 2.1 -11.0 -40.9 —22.7
Automotive vehicles, engines, and parts.. 190.2 52 6.1 49 1.9 -104 -12.1 10.9 42
Consumer goods, except automotive 294.7 75 -0.8 —4.7 6.0 10.5 -1.1 —6.0 -7.8
Other 84.2 -0.5 -9.0 7.6 -1.0 2.2 -355 451 4.4
Imports of services' 2071 01 2.7 -1.2 -19.1 0 49 —2.0 —29.8

1. Exports and imports of certain goods, primarily military equipment purchased and sold by Nore.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)
the Federal Government, are included in services. dﬁllar Igve&ﬁ;]&]? rbelsiléu1als are shown in NIPA table 4.4. Percent changes in major aggregates are
shown in able S.1.
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Government Spending

Government spending increased 0.8 percent in the
third quarter after increasing 5.0 percent in the
second. Federal Government spending increased
more than in the second quarter, but State and lo-
cal government spending changed little after in-
creasing (table 8 and chart 9).

Federal defense spending increased about as
much as in the second quarter. Consumption ex-
penditures accelerated, mainly reflecting an up-
turn in research and development and step-ups in
employee compensation and in expenditures for
aircraft; these developments were partly offset by a
downturn in purchases of nondurable goods.
Gross investment changed little after increasing;
the deceleration mainly reflected a slowdown in
equipment and software.

Federal nondefense spending accelerated; an
upturn in gross investment more than offset a
downturn in consumption expenditures. In invest-
ment, equipment and software stepped up, and
structures increased slightly after decreasing. In
consumption, services other than compensation of
Government employees turned down.

State and local government spending dipped
slightly after increasing. An increase in consump-
tion expenditures was more than offset by a drop
in gross investment that reflected the sale of the
World Trade Center (see footnote 6).

CHART 9
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Table 8.—Real Government Consumption Expenditures and Gross Investment
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from preceding quarter
Level Change from preceding quarter
2001 2000 2001 2000 2001
1] \% ] 1 v Il 1
Government consumption expenditures

and gross i 1 1,626.2 12.8 20.6 19.6 3.2 3.3 5.3 5.0 0.8
Federal 558.4 6.1 43 25 3.7 4.6 32 1.8 27
National defense.............ccuuecuereieciieiriinre e 364.7 8.7 6.5 2.1 2.3 10.5 75 2.3 26
Consumption expenditures 306.9 3.0 8.4 0.2 2.3 4.2 11.8 0.2 3.1
Gross investment 58.2 6.2 -2.3 21 0 56.4 -14.6 16.0 -0.3
Nondefense .... 193.6 -2.5 -2.2 0.5 1.3 -5.1 -4.3 0.9 2.8
Consumptiol 149.4 -2.9 2.3 0.5 —0.6! -7.3 -5.9 1.4 -15
Gross investment 44.9 04 0.3 -0.1 2.1 4.6 21 -0.7 2141
State and local. 1,067.0 6.7 16.2 16.9 -0.4 2.7 6.4 6.6 -0.1
Consumption expenditures 855.8 59 8.6 7.8 8.9 29 42 3.8 43
GroSS INVESIMENT.......ovoeveeriecieeeec e seneen 211.3 0.8 7.7 9.4 -9.7 1.6 16.1 18.9 -16.4

1. Gross government investment consists of general government and government enterprise

Nore.—See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996)

expenditures for fixed assets; inventory investment is included in government consumption dollar levels and residuals are shown in NIPA table 3.8. Percent changes in major aggregates are

expenditures.

shown in NIPA table S.1.

Prices, next page
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Prices

The price index for gross domestic purchases,
which measures the prices of goods and services
purchased by U.S. residents, decreased 0.2 percent
in the third quarter after increasing 1.3 percent in
the second (table 9 chart 10). Two factors were
mainly responsible for the downturn.

e Consumer prices declined, reflecting the
NIPA treatment of insurance benefit payments
associated with the September 11th terrorist
attacks.” Excluding the effect of these payments,
the price index for gross domestic purchases
increased 0.6 percent.

e Energy prices dropped after increasing.
Excluding food prices (which stepped up) and
energy prices, the price index increased 0.5 percent
after increasing 0.9 percent.

Prices of personal consumption expenditures
(PCE) decreased 0.3 percent after increasing 1.3

9. See the box “The Terrorist Attacks of September 11th as Reflected in the
National Income and Product Accounts,” Survey Or CuURRENT Business 81
(November 2001): 2-3.

CHART 10
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percent. PCE energy prices decreased sharply after
increasing. Food prices increased more than in the
second quarter.

The GDP price index, which measures the
prices paid for goods and services produced in the
United States, increased 2.2 percent, about the
same as in the second quarter. (Excluding the in-
surance-related price effects, the index increased
1.2 percent.) This index, unlike the price index for
gross domestic purchases, excludes the prices of
imports and includes the prices of exports. Import
prices decreased much more than in the second
quarter, mainly because of the insurance-related
price effects; prices of imported goods decreased
about as much as in the second quarter.

Tahle 9.—Percent Changes in Prices
[Annual rates; based on seasonally adjusted index numbers (1996=100)]

2000 2001
vV | Il 1]

Gross d ic product 1.8 33 2.1 22

Less: Exports of goods and services.... 0.5 -0.1 -1.0 -1.8
Plus: Imports of goods and services.... 0.4 -3.0 -6.0 -17.0

Equals: Gross d ic purct 17 2.7 13 -0.2

Less: Change in private inventories
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Food 1
Energy 1
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Personal consumption expenditures:
Food
Energy goods and services' ....
Less food and energy

SN ooo=No

WAROONN =N

N == Mo hOOANBDL -
SNOME DoN—moONNOW W

NNOoORr© NoOmmoMO ®

MO SO
RO —

WOWRW ARO=SOR=OW N
Cwohul DoONMORNONND O

oNRw—

P DO

ONO ww=—

con oo
Nhbo o= o

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Note.—Percent changes in major aggregates are shown in NIPA table 8.1. Index numbers
are shown in tables 7.1,7.2, and 7.4.
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Revisions

The preliminary estimate of a 1.1-percent decrease
in real GDP in the third quarter is 0.7 percentage
point larger than the 0.4-percent decrease in the
advance estimate (table 10). In the past 20 years,
the average revision, without regard to sign, from
the advance estimate to the preliminary estimate
has been 0.5 percentage point.

A downward revision to the change in private
nonfarm inventories contributed —0.40 percentage
point to the revision to GDP, and an upward revi-
sion to imports of goods contributed —0.36 per-
centage point. Revisions to government spending,
exports, and consumer spending also reduced
GDP. The main offset to these negative contribu-
tions was an upward revision to private fixed in-
vestment, which contributed 0.37 percentage
point.

The downward revision to private inventory in-
vestment reflected the incorporation of newly
available Census Bureau data on inventories for
September and revised data for August; the largest
downward revision was to retail trade inventories.

The upward revision to imports of goods
mainly affected nonautomotive consumer goods
and nonautomotive capital goods; it primarily re-
flected the incorporation of newly available Cen-
sus Bureau data on trade in goods for September.

The upward revision to private fixed investment
was concentrated in nonresidential equipment and
software, primarily reflecting newly available data
on software companies’ revenue for the third quar-
ter, revised retail sales data on business software
from a trade source, and newly available Census
Bureau data on aircraft shipments, exports, and
imports for September.

December 2001 o 13

Table 10.—Revisions to Change in Real Gross Domestic Product and Prices,
Third Quarter 2001
[Seasonally adjusted at annual rates]

Percent change from Preliminary estimate minus
preceding quarter advance estimate
Advance Preliminary | Percentage Bélllqi;?]segf
estimate estimate points (1996) dollars
Gross domestic product -0.4 -1.1 -0.7 -16.6
Less: Exports -16.6 -17.7 -1 -35
Goods -18.2 -195 -1.3 -3.0
Services -12.9 -135 -0.6 -0.5
Plus: Imports -15.2 -12.9 2.3 9.7
Goods -12.6 -9.7 2.9 10.2
Services -29.0 -29.8 -0.8 -0.6
Equals: Gross d ic purchases -0.7 -0.9 -0.2 -5.4
Less: Change in private inVeNtories .....cocovccvecvccvvvcvccvevvcvene | || -9.7
Equals: Final sales to domestic purchasers....................... -0.3 -0.2 0.1 3.3
Personal consumption expenditures 1.2 1.1 -0.1 -1.3
Durable goods 1.7 0.7 -1.0 -2.2
Nondurable goods 0.6 0.5 -0.1 -0.3
Services 14 15 0.1 0.9
Fixed investment -84 -6.3 2.1 94
Nonresidential -11.9 -93 2.6 9.3
Structures 1241 -92 2.9 2.2
Equipment and software -11.8 -9.3 25 74
Residential 19 25 0.6 0.6
Government consumption expenditures and gross investment 1.8 0.8 0 0
Federal 4.6 2.7 -1.0 -39
National defense 5.0 2.6 -1.9 -2.6
Nondefense 3.9 2.8 -24 =21
State and local 04 -0.1 -1.1 -0.5
-0.5 -1.4
Addenda:
Final sales of domestic product 0 -0.3 -0.3 -7.8
Gross domestic purchases price index -0.3 -0.2 01l .
GDP price index 21 22 01l L.

Note.—The preliminary estimates for the third quarter of 2001 incorporate the following revised or additional major source data
that were not available when the advance estimates were prepared.

Personal consumption expenditures: Retail sales for August and September (revised), consumers’ share of new-car purchases
;or geptemger, average unit value for domestic new autos for September (revised), and consumers’ share of new-truck purchases
or September.

Nonresidential fixed investment: Construction put-in-place for July and August (revised) and September, manufacturers’ ship-
ments of machinery and equipment for August and September (revised), manufacturers’ shipments of complete civilian aircraft for
August (revised) and September, software company revenue data for the third quarter, and revised retail sales data on business
software from a trade source for the third quarter.

Residential fixed investment: Construction put-in-place for July and August (revised) and September.

Change in private inventories: Manufacturing and trade inventories for August (revised) and September.

Exports and imports of goods and services: Exports and imports of goods for August (revised) and September.

Government consumption expenditures and gross investment: Monthly Treasury Statement detailed data for September,
Department of Defense detailed financial reports for the Army for the third quarter, and State and local government construction
put-in-place for July and August (revised) and September.

Wages and salaries: Employment, average hourly earnings, and average weekly hours for August and September (revised).

GDP prices: Detailed merchandise export and import price indexes for July through September (revised), unit-value index for
petroleum imports for August (revised) and September, and housing prices for the third quarter.

Corporate Profits, next page
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Corporate Profits

Corporate profits decreased again in the third
quarter. The current production measure de-
creased $63.1 billion (or 8.3 percent at a quarterly
rate)—about twice as much as in the second quar-
ter (table 11). After four consecutive quarterly de-
creases, profits were 22.2 percent below the level of
a year earlier.!

Profits of domestic financial corporations de-
creased $28.4 billion (17.2 percent). Profits of in-
surance carriers were reduced by the payment of
insurance benefits associated with the terrorist at-
tacks; current information suggests that these pay-
ments, net of foreign reinsurance, amounted to
about $40 billion (annual rate). (In the NIPA’s,
benefit payments are recorded in the period in
which the event occurs to reflect the full expected
loss, regardless of when the payments are actually
made.) In the second quarter, profits had been re-
duced about $19 billion by damage caused by
Tropical Storm Allison and other severe storms.

Profits of domestic nonfinancial corporations
decreased $33.6 billion (7.5 percent). The decrease

10. Profits from current production is estimated as the sum of profits before
tax, the inventory valuation adjustment, and the capital consumption adjust-
ment; it is shown in NIPA tables 1.9, 1.14, 1.16, and 6.16C (see “Selected NIPA
Tables,” which begins on page D-2) as corporate profits with inventory valua-
tion and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

SURVEY OF CURRENT BUSINESS

was moderated by $20 billion of subsidies received
by airlines as part of a bill passed by Congress after
the September 11th attacks.

Rest-of-the-world profits registered a small
drop, as receipts from foreign affiliates of U.S. cor-
porations decreased more than payments by U.S.
affiliates of foreign corporations.!!

Cash flow from current production, a prof-
its-related measure of internally generated funds
available for investment, increased $12.3 billion af-
ter decreasing $6.5 billion.!? The ratio of cash flow
to nonresidential fixed investment, an indicator of
the share of the current level of investment that
could be financed by internally generated funds,
increased from 71.8 percent to 74.7 percent. Dur-
ing 1991-99, the ratio fluctuated between 72 per-
cent and 94 percent, and it averaged 84 percent.

11. Profits from the rest of the world is calculated as (1) receipts by U.S. resi-
dents of earnings from their foreign affiliates plus dividends received by U.S.
residents from unaffiliated foreign corporations minus (2) payments by U.S.
affiliates of earnings to their foreign parents plus dividends paid by U.S. corpo-
rations to unaffiliated foreign residents. These estimates include capital con-
sumption adjustments (but not inventory valuation adjustments) and are
derived from BEA’s international transactions accounts.

12. Cash flow from current production is undistributed profits with inventory
valuation and capital consumption adjustments plus the consumption of fixed
capital.

Table 11.—Corporate Profits
[Seasonally adjusted]

Billions of dollars (annual rate)
Percent change (quarterly rate)
Level Change from preceding quarter
2001 2000 2001 2000 2001
1 [\ | Il I I\ | Il 1]
Profits from current producti 696.7 -47.4 -57.8 -30.0 -63.1 -5.3 -6.8 -3.8 -8.3

Domestic industries 553.8 -63.2 -41.1 -33.9 -62.0 -84 -5.9 -5.2 -10.1
Financial 137.0 0.3 -2.6 -19.5 -28.4 0.2 -1.3 -10.6 -17.2
NONFINANGIAL.........vvreeeieie s 416.8 -63.4 -38.6 -14.4 -33.6 -11.2 -7.7 =31 -7.5

Rest of the world 142.9 15.8 -16.8 4.0 -1.1 1.2 -10.7 2.9 -0.8
Receipts (inflows) 185.5 54 -9.4 -7.0 -8.5 2.6 -4.5 -35 —4.4
Payments (OUIIOWS).........ocvuerueriircirisciscieeeeee 425 -10.4 7.4 -11.0 -7.5 -16.2 13.7 -18.0 -14.9

IVA 3.3 =37 54 -6.9 1241 | e e e

CCAdj 13.3 -2.0 24 5.7 -17.0( . e

Profits before tax 680.1 -41.8 -60.8 =174 -58.2 -4.9 -74 -2.3 -7.9
Profits tax lability........co.oovreuerrierriiiicic e 206.0 =214 -16.7 -8.8 -22.0 7.8 -6.6 =37 -9.7
Profits after tax 4741 -20.4 -44 1 -8.6 -36.2 -35 -7.8 -17 =71

Cash flow from current production ...........cccocovvereveneuenreccicnienn 917.4 -23.2 -35.1 -6.5 12.3 -24 =37 -0.7 14
Domestic industry profits:

Corporate profits of domestic industries with IVA .................. 540.5 -61.2 -38.6 -28.4 -44.9 -8.6 5 -4.6 1.7
Financial 154.4 13 2.2 -18.9 -28.9 0.7 -1.1 -93 -15.8
Nonfinancial 386.1 —62.6 -36.4 -9.5 -16.0 -12.3 1 -2.3 -4.0

Dollars
Unit price, costs, and profits of nonfinancial corporations:

Unit price 1.062 0.004 0.005 0.006 of | e

Unit labor cost 0.716 0.015 0.009 0.004 0.002]| | |

Unit nonlabor cost 0.266 0.002 0.003 0.005 0.005| ... |

Unit profits from current production 0.080 -0.012 -0.008 -0.003 -0.006|| ... el

1N0TE.—L€VB|S of these and other profits series are shown in NIPA tables 1.14,1.16, 6.16C, and
7.15.

IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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Government Sector

The fiscal position of the government sector, as
measured by the combined current surplus of the
Federal Government and of State and local govern-
ments, shifted from a current surplus of $208.0
billion in the second quarter to a current deficit of
$8.0 billion in the third—the first current deficit
since the fourth quarter of 1997 (table 12).* The
third-quarter shift was mostly attributable to the
Federal sector. A larger decrease in the State and
local current surplus in the third quarter also con-
tributed to the shift.

The third-quarter shift in the combined posi-
tion reflected the effects of advance refund checks
sent to taxpayers in the third quarter as part of the
Economic Growth and Tax Relief Reconciliation
Act of 2001, which lowered net personal tax re-
ceipts by $140.7 billion. Excluding this special fac-
tor, the combined current surplus declined $75.2
billion in the third quarter.

Federal

Fueled by a sharp downturn in current receipts,
the fiscal position of the Federal Government
shifted from a current surplus of $186.7 billion to a
current deficit of $10.2 billion—the first current
deficit since the fourth quarter of 1997. In the sec-
ond quarter, the Federal current surplus had de-
creased $18.6 billion.

Current receipts—Federal current receipts de-
creased $182.8 billion in the third quarter after
increasing $4.1 billion in the second. The down-
turn was mostly accounted for by a downturn in
personal tax and nontax receipts. Corporate prof-
its tax accruals decreased more in the third quarter
than in the second. Contributions for social insur-
ance decelerated in the third quarter, and indirect
business tax and nontax accruals decreased more
in the third quarter than in the second.

Personal tax and nontax receipts decreased
$162.8 billion after increasing $8.6 billion. The
sharp downturn was accounted for by income
taxes, which decreased $162.6 billion after increas-
ing $8.7 billion, as a result of provisions of the Eco-
nomic Growth and Tax Relief Reconciliation Act of
2001. Beginning in mid-July, advance refund
checks of up to $300 for single taxpayers and up to
$600 for families were sent to taxpayers; refunds,

13. Net saving equals gross saving less consumption of fixed capital (CFC).
The estimates of gross saving, CFC, and net saving are shown in NIPA table 5.1.

For NIPA estimates of government current receipts, current expenditures, and
the current surplus or deficit for 1999 and 2000, see NIPA tables 3.1, 3.2, and 3.3
in this issue.

which are an offset to income tax receipts, were
boosted $140.7 billion as a result of this provision.
Additionally, the Act lowered income tax rates.
Corporate profits tax accruals decreased $19.0
billion after decreasing $7.7 billion, reflecting a
larger decline in domestic corporate profits before
tax in the third quarter than in the second.
Contributions for social insurance increased
$0.3 billion after increasing $3.4 billion. The decel-

December 2001

Tahle 12.—Government Sector Current Receipts and Expenditures
[Billions of dollars, seasonally adjusted at annual rates]

o 15

Level Change from preceding quarter
2001 2000 2001

1 [\ | Il 1l
Current receipts 2,929.5 26.2 229 7.7 -175.0
Current eXPENAItUIES ........c.ccvuereerruerierrierireieerseeeeeeeeneenes 2,937.4 39.7 46.5 27.3 409
Current surplus or deficit (=) .......ccccocerrnriiivereciicci -8.0 -135 -23.6 -19.6 -216.0
Social insurance funds 104.3 5.1 -84 -2.7 -8.7
-112.3 -18.7 -15.1 -16.8 -207.4

Federal Government
Current receipts 1,908.7 132 9.9 41 -182.8
Personal tax and nontax receipts . 897.2 20.7 10.9 8.6 -162.8
Corporate profits tax accruals....... 178.3 -18.2 -144 -1.7 -19.0
Indirect business tax and nontax accruals. 110.6 08 -05 -0.2 -14
Contributions for social insurance 7725 9.9 139 34 0.3
Current expenditures...... 1,918.8 20.6 271 22.6 141
Consumption expenditures 512.7 05 134 2.6 2.6
National defense 3425 43 13.0 1.2 3.0
Nondefense 170.2 =37 0.4 1.4 -04
Transfer payments (Net) ........coooeerrireierinrensiesse e 837.4 224 8.8 11.6 141
To persons 830.8 8.7 284 10.5 14.5
To the rest of the world 6.6 13.7 -19.7 1.3 -0.5
Grants-in-aid to State and local governments ... . 266.4 -0.8 139 17.2 -14.8
Net interest paid..........cocoerueereceonnrncineicirens . 2325 -3.0 -6.4 -11.0 -10.0
Subsidies less current surplus of government enterprises... 69.8 1.6 2.7 2.2 222
Subsidie 60.7 -14 -2.1 0.1 20.7
Of which: Agricultural subsidie: 18.5 -1.6 -2.7 -0.3 04
Less: Current surplus of government enterprises.. -9.1 -3.0 0.5 -21 -14
Less: Wage accrurals less disbursements. 0 0 0 0 0
Current surplus or deficit (-) -10.2 74 -17.2 -18.6 -196.9
Social insurance funds 104.4 5.2 -8.6 -2.9 -8.7
-114.6 -12.6 -8.6 -15. -188.2
State and local governments
Current receipts 1,287.2 121 27.0 209 74
Personal tax and nontax receipts . 298.3 8.9 45 2.4 6.9
Corporate profits tax accruals ...... 27.7 -3.2 2.3 -11 -3.0
Indirect business tax and nontax a 684.1 72 10.6 6.9 37
Contributions for social insurance 10.8 0.1 02 0.3 0.2
Federal grants-in-aid .. 266.4 -0.38 139 17.2 -14.8
Current expenditures...... 1,285.0 183 333 219 12.0
Consumption expenditures 991.5 134 16.7 14.6 10.2
Transfer payments t0 PErsons.............cecueeeerenreesrvncrenereeens 292.8 5.1 5.1 5.4 45
Net interest paid -0.9 0 -0.3 -0.3 -0.1
Less: Dividends received by government............ccocoovnnenee 04 0 0 0 0
Subsidies less current surplus of government enterprises... 2.0 -0.2 1.8 2.2 -2.6
Subsidies 11.9 0 12.2 25 -3.2
Less: Current surplus of government enterprises.. 9.9 0.3 0.3 0.3 -0.6
Less: Wage accruals less disbursements.. 0 0 0 0 0
Current surplus or defiCit (=) ....coevurverineineeireiriiei 22 -6.2 -6.3 -1.0 -19.1
Social insurance funds -0.1 -0.1 0.2 0.1 0.1
ther 23 -6.0 -6.5 -1.2 -19.
Addendum:

Net lending or net borrowing (-)". -91.9 -18.4 -23.3 -34.0 -205.3
Federal Government........ -29.7 -13.7 -10.3 -26.0 -204.3
State and local government. -62.2 -4.7 -13.0 -8.0 -1.0

1."Net lending or borrowing" is conceptually similar to "net financial investment" in the flow-of-funds accounts prepared by the
Board of Governors of the Federal Reserve System. The two measures differ primarily because government net lending or
borrowing is estimated from data for transactions, whereas net financial investment is estimated from data for financial assets.
There are also small conceptual differences, such as the classification of the Federal Government’s railroad retirement and

veterans life insurance programs.



16

December 2001

eration primarily reflected a deceleration in con-
tributions for social security (old-age, survivors,
disability, and health insurance), which increased
$0.2 billion after increasing $3.6 billion.

Indirect business tax and nontax accruals de-
creased $1.4 billion after decreasing $0.2 billion.
The larger decline was more than accounted for by
a downturn in excise taxes, which decreased $1.6
billion after increasing $0.7 billion. Within excise
taxes, air transport turned down, as a result of air-
port closures caused by the terrorist attacks on the
World Trade Center and the Pentagon on Septem-
ber 11, 2001, and of fewer passengers after airports
reopened. Gasoline excise taxes also turned down,
decreasing $0.3 billion after a $1.0 billion increase.
In contrast, customs duties were unchanged after
decreasing $1.3 billion.

Current expenditures.—Current expenditures in-
creased $14.1 billion in the third quarter after
increasing $22.6 billion in the second. The deceler-
ation was more than accounted for by a sharp
downturn in grants-in-aid to State and local gov-
ernments. In contrast, “subsidies less current sur-
plus of government enterprises” accelerated in the
third quarter.

Grants-in-aid to State and local governments
turned down in the third quarter, decreasing $14.8
billion after increasing $17.2 billion. Grants for
health and hospitals (including payments to States
for children’s health insurance programs), for State
Medicaid programs, for education, and for welfare
and social services turned down in the third quar-
ter.

“Subsidies less current surplus of government
enterprises” increased $22.2 billion after increasing
$2.2 billion. The sharp acceleration was more than
accounted for by subsidies, which increased $20.7
billion after increasing $0.1 billion. In the third
quarter, airlines received $5.0 billion ($20.0 billion
at an annual rate) in direct aid from the Federal
Government as part of the Air Transportation
Safety and System Stabilization Act.!* The current
surplus of government enterprises, which is an off-
set to subsidies, decreased $1.4 billion after a $2.1
billion decrease. Within enterprises, the U.S. Postal
Service current surplus decreased $1.2 billion after
a $2.0 billion decrease. A rate increase on some
classes of mail effective in July, 2001, boosted the

14. In the NIPA’s, subsidies other than agricultural subsidies are recorded on
an accrual basis.
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U.S. Postal Service current surplus by $1.0 billion
in the third quarter.

“Transfer payments (net)” increased $14.1 bil-
lion after increasing $11.6 billion. Transfer pay-
ments to persons increased $14.5 billion after
increasing $10.5 billion. The acceleration was ac-
counted for by an acceleration in benefit payments
for social security (old-age, survivors and disabil-
ity insurance), which increased $4.4 billion after
increasing $2.0 billion; one-time retroactive pay-
ments were made in July to correct for the under-
payment of benefits associated with an error in the
indexing of these benefits.

Net interest paid decreased $10.0 billion in the
third quarter, following an $11.0 billion decrease.
Gross interest paid decreased $9.3 billion after de-
creasing $10.9 billion, reflecting smaller decreases
in interest paid to persons and business.

State and local

The State and local government current surplus
decreased $19.1 billion, to $2.2 billion, in the third
quarter after decreasing $1.0 billion in the second.
Current receipts turned down, and current expen-
ditures decelerated.

Current receipts.—State and local government cur-
rent receipts decreased $7.1 billion after increasing
$20.9 billion. The deceleration was more than
accounted for by a downturn in Federal grants-in-
aid. Indirect business tax and nontax accruals
decelerated, and corporate profits tax accruals
declined more in the third quarter than in the sec-
ond. In contrast, personal tax and nontax receipts
turned up.

Indirect business tax and nontax accruals in-
creased $3.7 billion after increasing $6.9 billion.
The deceleration was accounted for by sales taxes,
which increased $0.2 billion after increasing $3.0
billion. Within sales taxes, general sales taxes
turned down, reflecting a downturn in general re-
tail sales in the third quarter.

Corporate profits tax accruals decreased $3.0
billion after a $1.1 billion decrease in the second
quarter, as domestic corporate profits before tax
declined more in the third quarter than in the sec-
ond.

Personal tax and nontax receipts increased $6.9
billion after decreasing $2.4 billion. The upturn
was accounted for by personal income taxes, which
increased $6.1 billion after decreasing $3.2 billion.
The second-quarter decrease included the return
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by some States of excess revenues in the form of
one-time refund payments.

Current expenditures—Current expenditures in-
creased $12.0 billion after increasing $21.9 billion.
The deceleration was accounted for by a downturn
in “subsidies less current surplus of government
enterprises” and a deceleration in consumption
expenditures.

“Subsidies less current surplus of government
enterprises” decreased $2.6 billion after increasing
$2.2 billion. The downturn was more than ac-
counted for by subsidies, which decreased $3.2 bil-
lion after increasing $2.5 billion; electricity
purchases by the State of California turned down
in the third quarter. The current surplus of gov-
ernment enterprises, which is offset against subsi-
dies, turned down, decreasing $0.6 billion after
increasing $0.3 billion; enterprise revenues fell
$0.8 billion, as the result of reduced airport and
tunnel revenues stemming from the events of Sep-
tember 11, 2001, and the subsequent reduction in
air traffic.

Consumption expenditures increased $10.2 bil-
lion after increasing $14.6 billion. The deceleration
was largely accounted for by nondurable goods,
which decreased $1.8 billion after increasing $2.4
billion. Within nondurable goods, petroleum
products turned down.

Transfer payments to persons decelerated in the
third quarter, increasing $4.5 billion after a $5.4
billion increase. The deceleration was attributable
to a deceleration in disaster assistance payments.

The events of September 11th had little impact on
these payments in the third quarter.

Net lending or net borrowing

“Net lending or net borrowing(—)” is an alternative
measure of the Government fiscal position. Net
lending is the financing requirement of the gov-
ernment sector and is derived as the current sur-
plus plus the consumption of fixed capital and
“capital transfers received (net)” less gross invest-
ment and net purchases of nonproduced assets.

The Government fiscal position shifted from
net lending of $113.4 billion to net borrowing of
$91.9 billion, fueled by a sharp shift in the Federal
Government fiscal position. State and local gov-
ernment net lending continued to decrease in the
third quarter.

Government gross investment decreased $8.6
billion after increasing $13.2 billion.!> The down-
turn was mostly attributable to State and local gov-
ernment gross investment, which decreased $10.5
billion after increasing $11.1 billion. The down-
turn was accounted for by investment in structures
and reflected the lease of the World Trade Center
by the Port Authority of New York to two private
corporations in July; in the NIPA’s, the lease was
treated as a sale of an existing asset, and State and
local gross investment in structures was reduced by
$12.8 billion at an annual rate.

15. For NIPA estimates of government gross investment, see NIPA table 3.7 in
this issue.

December 2001
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Updated NIPA Tables

The estimates in the following national income and
product accounts (NIPA) tables have been revised to
incorporate newly available information: Tables 1.16
and 7.15, and tables 2.1, 2.9, and 8.7.

For tables 1.16 and 7.15, the annual estimates of real
gross product of nonfinancial corporate business for
1998-2000 and the quarterly estimates for 1998:I-
2001:11 have been revised to reflect new and revised
estimates of the industry-based price index used for
deflation. The use of this index, which typically
becomes available about 4 months after the annual revi-
sion of the NIPA’, was introduced in the 1999 compre-
hensive NIPA revision to better reflect the changing
industrial composition of this sector and to provide

better measures of productivity, costs, and profits per
unit of gross product. In table 1.16, the estimates in
lines 36 and 38 are revised, and in table 7.15, all the esti-
mates are revised.

For tables 2.1, 2.9, and 8.7, the per capita and popu-
lation estimates beginning with 1991 are revised to
incorporate the results of the 2000 Census of Popula-
tion. Table 2.9R, an abbreviated version of NIPA table
2.9, provides the revised annual and monthly estimates
of current-dollar and real per capita personal income
and of population. In table 8.7, all the estimates are
revised; the estimates in table 2.1 that are revised (lines
32-34) are shown in lines 4, 11, and 16 in this table.

Tables 1.16, 7.15, 2.9, and 8.7 follow.

December 2001
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Table 1.16.—Gross Product of Corporate Business in Current Dollars and Gross Product of Nonfinancial Corporate Business in Current and Chained

Dollars
Seasonally adjusted at annual rates
Line | 1998 1999 | 2000 1998 1999 2000 2001
| | Il | I} | v | | ] | 1] | \% | | Il | I} | \" | | ] | 1]
Billions of dollars

Gross product of corporate business ... 1 5,329.6 | 5,667.6 | 6,110.8 | 5,199.8 | 5,275.2 | 5,386.7 | 5,456.9 | 5,552.0 | 5,604.1 | 5,693.9 | 5,820.3 | 5,958.7 | 6,084.1 | 6,174.1 | 6,226.6 | 6,265.9 | 6,296.3 | 6,287.9
Consumption of fixed capital 2 620.2| 669.2| 727.1| 605.1| 614.2| 625.1| 636.2| 648.3| 661.0| 6795| 687.9| 7036| 719.1| 736.0| 749.7| 763.8| 7856| 847.0
Net product 3 4,709.5 | 4,998.4 | 5,383.8 | 4,594.7 | 4,660.9 | 4,761.6 | 4,820.7 | 4,903.7 | 4,943.1 | 5,014.4 | 5,132.3 | 5,255.1 | 5,364.9 | 5,438.1 | 5,476.9 | 5,502.1 | 5,510.6 | 5,440.8
Indirect business tax and nontax liability plus business 4 4943 | 5185| 557.7| 482.7| 488.2| 4943| 5120| 5058| 511.2| 522.7| 534.4| 548.1| 555.1| 560.1| 567.6| 574.6| 579.0( 559.8

transfer payments less subsidies.
Domestic income
Compensation of employees ...
Wage and salary accruals ...
Supplements to wages and salaries
Corporate profits with inventory valuation and capital
consumption adjustments.

5 4,215.1|4,479.8|4,826.0 | 4,111.9 | 4,172.7 | 4,267.2 | 4,308.7 | 4,397.9 | 4,431.8 | 4,491.7 | 4,597.9 | 4,707.0 | 4,809.8 | 4,878.0 | 4,909.3 | 4,927.4 | 4,931.6 | 4,881.0
6 3,358.0 1 3,594.3 | 3,883.4 | 3,268.4 | 3,327.7 | 3,387.6 | 3,448.2 | 3,499.9 | 3,559.8 | 3,627.4 | 3,690.1 | 3,769.7 | 3,847.9 | 3,914.7 | 4,001.4 | 4,058.5 | 4,093.8 | 4,105.7
7 2,870.33,082.8 | 3,342.9 [ 2,791.2 | 2,843.2 | 2,896.3 | 2,950.6 | 2,996.9 | 3,051.1 | 3,113.0 | 3,170.3 | 3,240.4 | 3,310.7 | 3,370.8 | 3,449.7 | 3,500.6 | 3,533.0 | 3,542.9
8
9

4876| 5115 5405| 477.2| 4844 491.3| 497.6| 503.0| 508.7| 5145| 519.8| 529.2| 537.2| 5440( 551.6| 557.9| 560.8| 562.8
675.2| 7105 739.6| 677.9| 663.2| 689.4| 670.1| 723.7| 700.8| 689.6| 728.0| 749.8| 763.8| 754.0( 690.8| 649.7| 6158| 553.8

Profits before tax 10 618.8| 661.7| 708.6| 622.2| 616.4| 631.2| 605.6| 646.6| 649.6| 655.2| 6954| 7244| 733.1| 717.3| 659.7| 6157| 594.3| 537.2

Profits tax liability 11 238.8| 253.0| 2715| 239.9| 237.8| 243.6| 234.1| 246.2| 2479 250.7| 267.3| 277.0| 280.4| 2749| 2535| 236.8| 228.0| 206.0

Profits after tax 12 380.0( 408.7| 437.1| 3823| 378.6| 387.6| 3715| 400.4| 401.7| 4045| 428.1| 447.4| 452.6| 4424| 406.2| 3789| 366.3| 331.2

Dividends 13 309.2| 304.3| 3419| 3037| 3105| 3084| 314.1| 289.0| 3142| 299.3| 314.6| 3314| 326.0( 351.1| 359.3| 3832| 3747 399.3

Undistributed profits ... 14 70.8| 104.4 95.2 78.6 68.1 79.2 574| 1114 87.4| 1052| 1135| 116.0( 126.7 91.3 46.9 -4.3 -84| -68.1

Inventory valuation adjustment 15 18.3 29| -124 20.0 10.3 20.2 22.9 28.1 -9| -17.7| -210( -23.8| -148 -36 13 -1.9 -8.8 33

Capital consumption adj it 16 380 5L7| 434| 356( 366| 381 47| 490| 522 521 536| 492| 455| 404| 384( 360| 303| 133

Net interest 17 182.0| 175.0| 2030| 165.6| 181.8| 190.2| 1904| 1743| 171.2| 1747| 179.8| 1875 1981 209.2| 2172| 219.2| 222.0| 2215

Gross product of financial corporate business ........... | 18 6226| 6615 730.1| 603.0| 617.2| 630.6| 6395| 646.7| 6454| 664.4| 689.5| 706.0| 713.9| 7369| 7636| 769.6| 756.6| 745.1

Gross product of nonfinancial corporate business ..... 19 4,707.1{5,006.1 | 5,380.7 | 4,596.8 | 4,658.0 | 4,756.0 | 4,817.4 | 4,905.3 | 4,958.7 | 5,029.5 | 5,130.7 | 5,252.7 | 5,370.1 | 5,437.1 | 5,463.0 | 5,496.3 | 5,539.7 | 5,542.7

Consumption of fixed capital 20 5231| 560.7| 606.9| 511.8| 518.7| 526.8| 5352 5443| 5539| 569.6| 575.1| 588.0| 600.5| 614.0| 625.0| 637.3| 656.7| 7022

Net product 21 4,183.9 4,445.4|4,773.9 | 4,085.1 | 4,139.2 | 4,229.2 | 4,282.2 | 4,361.1 | 4,404.8 | 4,460.0 | 4,555.7 | 4,664.7 | 4,769.7 | 4,823.1 | 4,838.0 | 4,859.0 | 4,883.0 | 4,840.5

Indirect business tax and nontax liability plus business 22 4574 | 479.2| 516.5| 446.7| 451.7| 4575| 4738| 4674| 4722| 4828| 4945| 507.1| 513.9| 5188 526.0| 532.9| 537.0( 517.7
transfer payments less subsidies.

Domestic income 23 3,726.5(3,966.1 | 4,257.4 | 3,638.3 | 3,687.5 | 3,771.7 | 3,808.4 | 3,893.6 | 3,932.6 | 3,977.1 | 4,061.2 | 4,157.6 | 4,255.8 | 4,304.3 | 4,312.0 | 4,326.1 | 4,345.9 | 4,322.8

Compensation of employees ...
Wage and salary accruals ...
Supplements to wages and s

Corporate profits with inventory valuation and capital
consumption adjustments.

24 3,058.0 | 3,272.2 | 3,535.2 | 2,982.9 | 3,031.3 | 3,082.9 | 3,135.0 | 3,185.5 | 3,240.8 | 3,302.1 | 3,360.6 | 3,431.3 | 3,502.4 | 3,563.7 | 3,643.4 | 3,694.5 | 3,726.7 | 3,737.5
25 2,612.6|2,805.4 | 3,041.7 | 2,544.7 | 2,588.4 | 2,635.0 | 2,682.2 | 2,726.5 | 2,776.5 | 2,832.5 | 2,886.0 | 2,948.2 | 3,012.1 | 3,066.9 | 3,139.5 | 3,185.1 | 3,214.6 | 3,223.6
26 44541 4669 4935| 438.1| 4429 4479 4529 459.0| 464.4| 469.5| 4746| 483.0| 490.3| 496.7( 5039| 5094| 5120( 5139
27 530.7| 530.3| 550.1| 526.3| 521.2| 548.1| 527.2| 550.8| 5315| 508.8| 530.0| 5525| 577.6| 566.8| 503.4| 464.8| 4504 416.8

Profits before tax 28 460.4 | 470.7| 504.2| 4554 460.0| 476.2| 450.1| 462.8| 469.7| 4639| 486.3| 514.4| 532.8| 5142 4553| 4135| 4110( 3828
Profits tax liability 29 1546| 170.9| 186.6| 152.0| 154.4| 160.8| 151.2| 167.4| 170.3| 168.6| 177.3| 190.6| 1972 190.3| 168.2| 1525| 151.2| 140.0
Profits after tax 30 3058| 299.8| 317.6| 303.4| 3056 3155| 2989 2954| 299.4| 2953| 309.0| 3238| 3356| 3239 287.1| 261.0| 259.8| 242.8

Dividends 31 2422| 2400 269.0| 237.8| 243.0| 2416| 2465| 2274| 2478| 236.3| 2484| 2612| 256.5| 276.0( 2822| 300.9| 2943| 313.7
Undistributed profits ... 32 63.6 59.8 48.6 65.6 62.5 73.8 524 68.0 51.6 59.0 60.6 62.6 79.0 48.0 50| -399| -345| -709
Inventory valuation adjustmen 33 18.3 29| -124 20.0 103 20.2 22.9 28.1 -9| -17.7| -210( -23.8| -148 -36 -13 -19 -88 3.3
Capital consumption adj 34 52.0 62.5 58.3 50.9 50.9 517 54.2 59.9 62.7 62.6 64.7 61.9 59.6 56.2 55.4 53.2 48.2 30.7
Net interest 35 137.7| 163.6| 1721| 129.1| 1351| 1406| 146.1| 1573| 160.3| 166.3| 1706| 173.8| 1758 1738| 1652| 166.8| 168.9| 1685

Billions of chained (1996) dollars

Gross product of nonfinancial corporate business ... 36 4,658.1(4,920.9|5,157.9 | 4551.1 | 4,616.9 | 4,703.9 | 4,760.7 | 4,839.2 | 4,882.4 | 4,941.7 | 5,020.5 | 5,085.9 | 5,156.8 | 5,192.3 | 5,196.7 | 5,205.3 | 5,216.3 | 5,219.6

Consumption of fixed capital ..............ccvermmmererrreriennnneerrnrenins 37 5338 | 579.1| 624.8| 517.7| 528.3| 539.1| 550.0 561.6| 5725| 5884 | 594.0| 602.6| 6154| 63L.0| 650.1| 666.7| 688.4| 7306
Net product 2 38 4,124.3|4,341.8|4,533.1(4,033.4|4,088.5|4,164.7 | 4,210.7 | 4,277.6 | 4,309.9 | 4,353.3 | 4,426.5 | 4,483.3 | 4541.4 | 4,561.2 | 4,546.6 | 4,538.6 | 4,527.9 | 4,489.1

1. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of 2. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product and
the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. the consumption of fixed capital.

Table 7.15.—Price, Costs, and Profit Per Unit of Real Gross Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
Line | 1998 1999 | 2000 1998 1999 2000 2001
| Il I} v | ] 1] \% | Il I} \% | ] 1]
Price per unit of real gross product of nonfinancial 1 1011| 1.017| 1.043| 1010| 1.009| 1.011| 1.012| 1.014| 1016| 1.018| 1.022| 1.033| 1.041| 1.047| 1.051| 1.056| 1.062| 1.062

corporate business .

Compensation of employees (unit 1abor coSt) .........ccccereens 2 .656 .665 .685 .655 .657 .655 .659 .658 .664 .668 .669 675 679 .686 701 710 714 716
Unit nonlabor cost 3 240 244 .251 .238 .239 .239 243 242 243 247 247 .250 .250 251 .253 .256 .261 .266
Consumption of fixed capital .........cccooerereerrvvrimnrrrserinerinnns | 4 112 114 118 112 112 112 112 112 113 115 115 116 116 118 120 122 126 135
Indirect business tax and nontax liability plus business 5 .098 .097 .100 .098 .098 .097 .100 .097 .097 .098 .098 .100 .100 .100 .101 .102 .103 .099
transfer payments less subsidies.
Net interest 6 .030| .033f .033] .028| 029 .030( .031| .033| .033| .034| .034| 034 .034| 033 .032| .032f .032| .032
Corporate profits with inventory valuation and capital 7 114 .108 107 116 113 117 A11 114 .109 .103 .106 109 112 .109 .097 .089 .086 .080
consumption adjustments (unit profits from current
production).
Profits tax liability 8 033 .035) .036| .033| .033| .034| .032| .035| .035| .034| .035( .037| .038| .037| .032| .029| .029| .027

Profits after tax with inventory valuation and capital 9 .081 .073 .070 .082 .079 .082 079 .079 074 .069 .070 071 074 073 .065 .060 .057 .053
consumption adjustments.

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.
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Table 2.9R.—Revised Per Capita Disposable Personal Income
[Months seasonally adjusted at annual rates]

Disposable personal income

Total Per capita Population
Year and month (mid-period,
Billions of Billions of Current Chained thousands)
current chained (1996) dollars (1996)
dollars dollars * dollars
1990 ... 4,293.6 5,014.2 17,176 20,058 249,981
1991 4,474.8 5,033.0 17,664 19,867 253,336
1992 4,754.6 5,189.3 18,524 20,217 256,677
1993 4,935.3 5,261.3 18,979 20,233 260,037
1994 5,165.4 5,397.2 19,624 20,504 263,226
1995 5,422.6 5,539.1 20,358 20,795 266,364
1996 5,677.7 5,677.7 21,069 21,069 269,485
1997 5,968.2 5,854.5 21,881 21,464 272,756
1998 6,355.6 6,168.6 23,031 22,354 275,955
1999 6,618.0 6,320.0 23,708 22,641 279,144
2000 ... 7,031.0 6,539.2 24,889 23,148 282,489
1990
January ... 4,176.2 4,988.3 16,789 20,054 248,743
February . 4,210.5 5,008.3 16,915 20,120 248,920
March . 4,228.8 5,008.0 16,973 20,101 249,146
April 4,261.6 5,032.0 17,088 20,178 249,384
May . 4,263.1 5,019.6 17,079 20,110 249,603
June 4,290.5 5,028.1 17,174 20,126 249,833
July . 4,318.9 5,047.4 17,270 20,184 250,075
August 4,328.1 5,025.3 17,290 20,075 250,330
September .. 4,355.3 5,025.4 17,381 20,055 250,586
October ... 4,351.1 4,990.7 17,347 19,897 250,828
November 4,360.4 4,992.3 17,368 19,885 251,056
December ... 4,378.9 5,004.5 17,427 19,917 251,271
1991
January ... 4,386.1 4,990.3 17,407 19,804 251,978
February . 4,399.8 4,999.0 17,449 19,825 252,149
March . 44115 5,009.5 17,482 19,852 252,338
April 4,434.2 5,023.8 17,548 19,882 252,688
May . 4,453.8 5,024.9 17,610 19,868 252,913
June 4,484.6 5,051.3 17,718 19,957 253,111
July . 4,481.8 5,040.9 17,686 19,893 253,404
August 4,495.4 5,044.2 17,718 19,881 253,715
September .. 45183 5,051.1 17,787 19,885 254,019
October ... 4,516.6 5,038.7 17,760 19,813 254,311
November 4,534.3 5,043.6 17,811 19,812 254,576
December ... 4,581.5 5,079.0 17,979 19,931 254,827
1992
January ... 4,633.3 5122.7 18,165 20,083 255,076
February . 4,668.5 5,145.2 18,284 20,152 255,325
March . 4,684.3 5,148.7 18,327 20,143 255,603
April 4,705.6 5,160.1 18,389 20,165 255,896
May . 4,721.7 5,176.6 18,453 20,206 256,196
June 47414 5,180.8 18,485 20,198 256,499
July . 4,750.2 5172.0 18,496 20,139 256,820
Augus 4,733.9 5167.1 18,409 20,094 257,145
September .. 4774.1 5,183.6 18,543 20,134 257,458
October ... 48178 5213.7 18,691 20,227 257,761
November 4,831.9 5,220.1 18,726 20,230 258,036
December ... 4,986.5 5,380.3 19,305 20,829 258,304
1993
January ... 4,820.2 5,188.7 18,643 20,069 258,549
February . 4,826.0 5,185.8 18,648 20,039 258,787
March . 4,819.1 5,169.0 18,604 19,955 259,036
April 4,908.8 5251.7 18,931 20,253 259,303
May . 4,933.8 5,264.0 19,007 20,279 259,578
June 4,930.1 5,260.3 18,972 20,242 259,867
July . 4,931.6 5,255.7 18,955 20,201 260,169
Augus 4,956.7 5,274.6 19,029 20,250 260,473
September .. 4,957.4 5,270.1 19,010 20,210 260,771
October ... 4,980.7 5,275.6 19,079 20,209 261,050
November 5,002.6 5,289.3 19,145 20,242 261,307
December ... 5157.1 5,450.7 19,717 20,839 261,556
1994
January ... 4,961.1 5,245.3 18,951 20,037 261,783
February . 5,032.1 5,307.6 19,206 20,258 262,003
March . 5,061.6 5,326.8 19,300 20,311 262,261
April 5,070.8 5331.1 19,316 20,307 262,523
May . 5,153.1 5,409.0 19,609 20,583 262,785
June 5,162.0 5,403.5 19,622 20,540 263,068
July . 5,183.5 5,404.7 19,682 20,522 263,356
August 5,209.0 5,416.5 19,757 20,545 263,645
September .. 5,240.6 5441.8 19,856 20,618 263,933
October ... 5,290.4 5,486.4 20,024 20,766 264,203
November 5,298.0 5,486.1 20,034 20,745 264,454
December ... 5,323.2 5,507.7 20,111 20,808 264,696
1995
January ... 5,346.8 5,515.3 20,182 20,818 264,931
February . 5,357.4 5,513.6 20,205 20,794 265,158
March . 5,370.1 5,517.2 20,234 20,788 265,403
April 5,339.0 54715 20,098 20,597 265,654
May . 5,395.6 5,521.3 20,291 20,764 265,912
June 54138 5,534.2 20,338 20,790 266,192
July . 5,427.7 5,538.8 20,368 20,785 266,479
August 5442.3 5,542.2 20,401 20,775 266,773
September .. 5,463.1 5,559.0 20,455 20,814 267,079
October 5,484.5 5,568.9 20,514 20,829 267,360
Novemb 5,504.7 5,587.4 20,570 20,880 267,603
December ... 5,526.0 5,599.7 20,633 20,908 267,822

See footnote at the end of the table.

Table 2.9R.—Revised Per Capita Disposable Personal Income—Continued
[Months seasonally adjusted at annual rates]

Disposable personal income

Total Per capita Population
Year and month (mid-period,
Billions of Billions of Current Chained thousands)
current chained (1996) dollars (1996)
dollars dollars * dollars*
1996
January .. 5,533.1 5,593.4 20,644 20,868 268,032
February 5,580.6 5,629.4 20,803 20,985 268,257
March 5,609.5 5,643.3 20,892 21,018 268,503
April 5,575.6 5,594.0 20,746 20,814 268,758
May 5,651.5 5,661.3 21,007 21,044 269,026
June 5,683.8 5,692.7 21,105 21,138 269,306
July 5,694.8 5,691.9 21,123 21,112 269,601
August 5,718.5 57108 21,187 21,158 269,906
September . 5,746.1 5726.3 21,266 21,193 270,204
October .. 5,753.3 5,715.0 21,270 21,128 270,493
November .. 5,778.4 5,727.9 21,342 21,155 270,753
December .. 5807.5 5,746.8 21,431 21,207 270,981
1997
January .. 5,828.7 5,755.4 21,486 21,216 271,274
February 5,856.0 5,767.5 21,569 21,242 271,506
March 5,887.3 5,792.6 21,664 21,315 271,757
April 5,903.4 5,802.2 21,702 21,330 272,019
May 5,922.7 5,822.2 21,752 21,382 272,288
June 5,946.5 5,839.3 21,816 21,423 272,572
July 5,967.8 5,853.1 21,870 21,450 272,879
August 6,002.3 5,882.1 21971 21,531 273,194
September . 6,029.0 5,896.5 22,044 21,560 273,496
October .. 6,062.0 5919.9 22,142 21,623 273,777
November . 6,094.9 5,950.4 22,241 21,714 274,032
December .. 6,117.9 5972.2 22,306 21,774 274,279
1998
January .. 6,172.5 6,019.1 22,485 21,926 274,517
February 6,220.4 6,063.7 22,641 22,071 274,740
March 6,269.5 6,110.8 22,800 22,223 274,977
April 6,296.6 6,128.1 22,878 22,266 275,226
May 6,329.3 6,152.7 22,975 22,334 275,488
June 6,356.2 6,180.1 23,050 22,411 275,764
July 6,383.8 6,193.2 23,125 22,434 276,061
August 6,410.6 6,210.5 23,196 22,472 276,370
September . 6,426.6 6,226.0 23,228 22,503 276,671
October .. 6,451.0 6,235.2 23,292 22,513 276,959
November .. 6,472.1 6,251.6 23,347 22,551 277,220
December .. 6,478.7 6,252.9 23,349 22,535 277,470
1999
January .. 6,499.4 6,258.2 23,405 22,536 277,694
February 6,508.3 6,265.7 23,419 22,546 277,905
March 6,525.3 6,280.9 23,461 22,582 278,132
April 6,553.7 6,278.0 23,542 22,552 278,383
May 6,574.5 6,298.7 23,594 22,604 278,651
June 6,602.7 6,323.3 23,671 22,669 278,939
July 6,622.2 6,324.4 23,714 22,648 279,248
Augu 6,668.9 6,356.2 23,855 22,736 279,565
September . 6,650.9 6,316.7 23,764 22,570 279,874
October .. 6,705.8 6,357.9 23,934 22,693 280,174
November .. 6,733.5 6,379.2 24,010 22,746 280,450
December .. 6,771.2 6,400.6 24,121 22,801 280,714
2000
January .. 6,820.4 6,422.7 24,275 22,860 280,963
February 6,850.9 6,424.9 24,364 22,849 281,197
March 6,906.0 6,447.5 24,538 22,908 281,446
April 6,953.5 6,494.0 24,683 23,052 281,712
May 6,998.0 6,534.7 24,817 23,174 281,988
June 7,029.6 6,542.5 24,903 23,177 282,281
July 7,055.0 6,549.7 24,965 23,177 282,598
August 7,076.7 6,571.0 25,013 23,225 282,926
September . 7,112.3 6,578.7 25,110 23,226 283,243
October .. 7,156.9 6,611.3 25,237 23,313 283,590
November .. 7,183.6 6,628.8 25,308 23,354 283,847
December .. 7,228.9 6,664.7 25,447 23,461 284,076
2001
January .. 7,262.9 6,658.8 25,544 23,419 284,332
February 7,295.2 6,673.4 25,636 23,450 284,575
March 7,326.9 6,704.9 25,723 23,539 284,840
April 7,348.1 6,712.4 25,771 23,541 285,130
May 7,360.3 6,717.7 25,788 23,537 285,414
June 7,381.2 6,727.4 25,835 23,546 285,710
July 7,510.0 6,846.0 26,256 23,934 286,032
August 7,655.1 6,977.5 26,732 24,366 286,362
September . 7,565.6 6,934.7 26,390 24,189 286,687
October .. 74372 6,769.8 25,914 23,588 286,999

1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-
ures.
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Table 8.7.—Selected Per Capita Product and Income Series in Current and Chained Dollars
[Dollars; quarters seasonally adjusted at annual rates]
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1990 1991
Line | 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
1 1} \% 1 n %
Current dollars:
Gross domestic product 1 23215| 23,630| 24,618 25544| 26,799 27,784 | 28,993| 30,497| 31,822 33204 | 34950| 22,981| 23,237 23349| 23291| 23344| 23574| 23711 23886
Gross national product . 2 23331 | 23727| 24,709 25637| 26863 27,860 29,060| 30,523| 31,810 33179 | 34907 | 23,080| 23,340| 23433 | 23467| 23474| 23,659 23,783 23988
Personal income .13 19,614 | 20,074 21,001| 21574 22,369| 23280 24,296| 25433| 26,910| 27,861 29,450 | 19,285 19,548 | 19,780 19,842| 19,828 | 20,024 | 20,141 | 20,298
Disposable personal income 4 17,176 | 17,664 | 18524 | 18979| 19,624| 20,358 | 21,069| 21,881 | 23,031| 23,708 24,889| 16,892 17,114| 17,313| 17,381| 17,446| 17,625| 17,731| 17,850
Personal consumption 5 15,327 | 15676 | 16,401| 17,131| 17,918| 18,655| 19435( 20,272| 21,221| 22,391| 23818 15083 | 15249 | 15466 15509 15485| 15652| 15759 | 15,805
expenditures.
Durable goods ... 6 1871 1,749 1,834 1,974 2,130 2,214 2,288 2,356 2,512 2,726 2,902 1,954 1,880 1,853 1,797 1,742 1,745 1,769 1,738
Nondurable goods 7 4985| 5048| 5154 5288| 5463 5621 5841 6,018| 6191 6561 7,043 4908| 4941| 5027 5062| 5028| 5065| 5065( 5034
Services 8 8472 8879| 9412| 9868| 10,324 10820 11,307 11,898| 12,518| 13,04 13874| 8222| 8428| 8586| 8650 8715| 8842 8925| 9,033
Chained (1996) dollars:
Gross domestic product 26,834 | 26,354 | 26804 27,160| 27,914| 28321| 28993| 29915| 30,834| 31,727| 32,653 | 26980 | 26,969 | 26,842| 26545| 26,299 | 26,368 | 26,348 | 26,401
Gross national product . 26,962 | 26,460 | 26905| 27,257 27,977 28397 | 29,060| 29,947 30,833| 31,715| 32,626 | 27,090| 27,086| 26,935| 26,740| 26,442 | 26,461 | 26,426 | 26,513
Disposable personal inco 1 20,058 | 19,867 | 20,217 20,233| 20,504| 20,795| 21,069| 21,464 22354 22,641| 23148| 20,092| 20,138 20,104 | 19,900| 19,827 | 19,902 | 19,886| 19,852
Personal consumption 12 17,899 | 17,631 17,900 | 18,262 | 18,722| 19,055| 19,435 19,886| 20597 | 21,381 22,152 17,940| 17,943 | 17,959 17,756 | 17,598 | 17,674 17,675| 17,578
expenditures.
Durable goods ...... 13 1948| 1796 1866| 1,993 2119 2191| 2288 2410| 2633| 2930| 3170 2,036| 1960| 1931| 1867 1,795| 1795| 1814| 1,779
Nondurable goods 5479| 5384 5414| 5500 5642| 5740| 5841 5939| 6111| 6328 6549 5504| 5499| 549 | 5417 5389| 5412| 5397 5338
Services ............... 10,466 | 10,468 | 10,635| 10,777| 10965| 11,125| 11,307 | 11,538| 11,862| 12156| 12,488 | 10,376| 10,476 10,530| 10,480 | 10429| 10,483 | 10,477 | 10,481
Population (mid-period, 16 249,981 | 253,336 | 256,677 | 260,037 | 263,226 | 266,364 | 269,485 | 272,756 | 275,955 | 279,144 | 282,489 | 248,936 | 249,607 | 250,330 | 251,052 | 252,155 | 252,904 | 253,713 | 254,571
thousands).
1992 1993 1994 1995 1996
Line
1 1l v 1 1l v 1 1} \% 1 1} % I 1l
Current dollars:
Gross domestic product ... 1 24218 | 24499 | 24678 25073 25200| 25413| 25552 26,006| 26,288 26,697 | 26,915 27,293| 27,521| 27,612 27,862| 28,137 28441| 28929 29,118
Gross national product . 2 24316 | 24595| 24,762 25161| 25318 25505| 25665| 26,058 26,367 | 26,760 26972| 27,350| 27,601| 27,707 | 27,904 | 28,224| 28,541 28994 | 29,160
Personal income .13 20,666 | 20,891 | 20964 ( 21,477 21,120| 21,555| 21,616 21,999| 21,807 22,302| 22512 22,849| 23,042 | 23177| 23338| 23560 23,876| 24,196 | 24,442
Disposable personal income | 4 18,259 | 18442 | 18483 | 18,907| 18,632 18970 18998 19314| 19,153| 19,516| 19,765 20,056 | 20,207 | 20,242| 20,408 20573 | 20,780| 20,953 | 21,192
Personal consumption 5 16,148 | 16,282 16,433 | 16,735| 16,811| 17,032| 17231| 17,446| 17,609| 17,799| 18,028 18231| 18361| 18,591 18,762 18903 | 19,125| 19,396 | 19,502
expenditures.
Durable goods ...... 6 1,798 1.808| 1,844| 1886| 1,884| 1955 1999 2059| 2085| 2107 2136 2193| 2180| 2198| 2235 2242| 2261| 2309| 2,285
Nondurable goods 7 5112 5110| 5157| 5237| 5239| 5279 5297 5339| 5380| 5423| 5500 5548| 5566 5612| 5633 5675 5739| 5833| 5849
Services 8 9,238 9364| 9432| 9612 9689| 9,798 9935( 10,049| 10,144| 10,270 10392| 10,490| 10,615| 10,782 | 10,894 10986 | 11,125| 11,253| 11,368
Chained (1996) dollars:
Gross domestic product 26,566 | 26,725| 26,832 27,092| 27,005| 27,086| 27,112| 27,434 27591 27,894| 27,955| 28214| 28,242| 28,216| 28343| 28483 | 28,615| 29,004| 29,054
Gross national product ........... | 10 26,675| 26,830| 26924 | 27,187| 27,129 27,182 27,229| 27,486| 27,669| 27,955| 28,012| 28270| 28323 | 28311| 28384| 28570 28,715| 29,069| 29,097
Disposable personal income 1 20,126 | 20,190| 20,122 20,429| 20,021| 20,258 20,220| 20,430 20,202 20,477| 20562| 20,773| 20,800 20,717| 20,791| 20,872 | 20,957 | 20,999 | 21,154
Personal consumption 12 17,799 | 17,825( 17,891 | 18,083| 18,065| 18189 18339 18455| 18574| 18676 18,754 18883 | 18900 19,027 19,114 | 19,179| 19,288 | 19,438 19,467
expenditures.
Durable goods ...... 1836| 1840( 1875| 1914 1914| 1977| 2014 2066| 2087| 2099 2115 2172| 2151 2171| 2214| 2226| 2243| 2306| 2,290
Nondurable goods 5409| 5383 5398| 5466| 5449| 5492| 5521 5539| 5592| 5623 5655| 5697| 5711| 5736| 5742 5772| 5792| 5835 5849
SeIViCes .............. 10570 | 10,620( 10,633 | 10,716| 10,714| 10,728| 10,811| 10,855| 10,898 10,958 10,988 | 11,015| 11,040 11,121| 11,159 | 11,181| 11253 | 11,297 | 11,329
Population (mid-period, 16 255,335 | 256,197 | 257,141 | 258,034 | 258,791 | 259,583 | 260,471 | 261,304 | 262,016 | 262,792 | 263,645 | 264,451 | 265,164 | 265,920 | 266,777 | 267,595 | 268,264 | 269,030 | 269,904
thousands).
1996 1997 1998 1999 2000 2001
Line
v Il 1l v 1 1l v I 1} \% 1 1l % 1 1}
Current dollars:
Gross domestic product 1 29,480 | 29,922 | 30,408 30,715| 30,941 31,403 | 31,570 | 31,901| 32,410 | 32,720 | 32,877 | 33,257 | 33955 | 34,384 | 34,957 | 35124 35330 35,637 [ 35746 | 35,723
Gross national product .. 2 29,540 [ 29,950 | 30,452 | 30,739 | 30,947 | 31,427 | 31,581 | 31,849| 32,377 | 32,707 | 32,861 | 33,209 | 33935| 34,320 | 34,898 | 35060 | 35345| 35,601 | 35705| 35,699
Personal income ... .13 24,665 | 25017 | 25264 | 25545| 25902 | 26,406 | 26,799 | 27,104 | 27,328 | 27,460 | 27,703 | 27,968 | 28,310 | 28,821 | 29,331 | 29,625| 30,016 | 30,361 | 30,533 | 30,634
Disposable personal income 4 21,348 | 21,573 | 21,757 | 21,962 | 22,230 | 22,642 | 22,967 | 23,183 | 23,329 | 23,428 | 23,602 | 23,778 | 24,022 | 24,392 | 24,801 | 25029 | 25331 25634 | 25798 | 26,459
Personal consumption 5 19,716 [ 19,999 | 20,091 | 20,410| 20,584 | 20,819 | 21,126 | 21,331| 21,604 | 21,880 | 22,239 22,530 | 22,909 | 23,406 | 23,670 | 23,984 | 24,209 24,519 [ 24,682 | 24,652
expenditures.
Durable goods .. 6 2296 | 2339 2293 2388| 2402 2427| 2502| 2503| 2616( 2632| 2709| 2747 2815| 2919| 2886| 2917| 2884| 2945 2960| 2,934
Nondurable goods . 7 5941 5992| 5976 6,051| 6054 6099 6160 6212| 6293 6392| 6512 6587 6749| 6,908| 7015| 7,113| 7135| 7,193| 7226| 7,184
Services ... 8 11,479 | 11,668 | 11,822 11,971| 12,127 | 12,293 | 12,463 | 12,616 | 12,696 | 12,856 | 13,018 13,196 | 13,344 | 13,580 | 13,769 | 13,953 | 14,190 14,381 | 14,496 | 14,533
Chained (1996) dollars:
Gross domestic product 29,295| 29,525 | 29,865| 30,076 | 30,190| 30,561 | 30,647 | 30,859 | 31,267 | 31,426 | 31,477| 31,733 | 32270 | 32,370 | 32,729| 32,730 | 32,779| 32,801 | 32,730 | 32,535
Gross national product ........... | 10 29,356 | 29,557 | 29,915| 30,108 30,205| 30,593 | 30,667 | 30,820 | 31,246 | 31,424 | 31,471| 31,698 | 32,263 | 32,322 | 32,688 | 32,685| 32,806 32,782 | 32,708 | 32,530
Disposable personal income | 11 21,164 | 21,258 | 21,378 21,514 | 21,704 | 22,073 | 22,337 | 22,470 | 22,533 | 22,555 22,609 | 22,651 | 22,747 | 22,872 | 23,134 23,209 | 23376| 23,470 | 23541 24,163
Personal consumption 12 19,546 | 19,707 | 19,742| 19,994 20,097 | 20,296 | 20,546 | 20,674 | 20,867 | 21,064 | 21,303 | 21,462 | 21,693 | 21,948 | 22,079 | 22,240 | 22,341 | 22,449 | 22523 | 22,512
expenditures.
Durable goods .. 2311 2363| 2338| 2454| 2485| 2521| 2612| 2631| 2768| 2809 2905| 2959| 3046| 3173| 3144| 3196 | 3169| 3241| 3287 3,282
Nondurable goods . 5887| 5913 5906| 5973 5963| 6,029| 6100| 6,128| 6,188| 6,257 6306| 6326| 6422| 6486| 6542| 6589| 6577| 6599| 6585 6,571
Services 11,347 | 11,431 11,497 11,569 | 11,652| 11,750 | 11,842 | 11,923 | 11,931| 12,021 | 12122| 12,211 | 12268 | 12,348 | 12,446 | 12,513 | 12,644| 12,668 | 12,717 | 12,723
Population (mid-period, 16 270,742 [ 271,513 | 272,293 | 273,190 | 274,029 | 274,745 | 275,493 | 276,367 | 277,217 | 277,910 | 278,657 | 279,562 | 280,446 | 281,202 | 281,994 | 282,923 | 283,838 | 284,582 | 285,418 | 286,360
thousands).
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BEA’s Preliminary Strategic Plan for 2001-2005

As part of a year-long internal review of its mission
and its goals, the Bureau of Economic Analysis (BEA) has
developed a preliminary Strategic Plan that outlines the
major elements of BEA’s plan of work through the year
2005. The Strategic Plan, which has a broader focus than
the Mid-Decade Strategic Review of 6 ¥ years ago, will
guide BEA’s ongoing efforts to improve the quality, reli-
ability, and dissemination of its economic accounts. The
plan will be a flexible, “living” document that will be
reviewed and updated annually.

This Strategic Plan has been presented to BEA employ-
ees and to the BEA Advisory Committee, and many of
their suggestions have been incorporated. The plan is pre-

Mission

HE Bureau of Economic Analysis (BEA) produces

economic accounts statistics that enable govern-
ment and business decision-makers, researchers, and
the American public to follow and understand the per-
formance of the Nation’s economy. To do this, BEA col-
lects source data, conducts research and analysis,
develops and implements estimation methodologies,
and disseminates statistics to the public.

Vision
To be the world’s most respected producer of economic
accounts statistics.

Values

+ Integrity: Maintaining the sterling reputation of
BEA and its statistics.

+  Quality: Producing accurate, relevant, and timely
statistics.

+ Staff excellence: Fostering, recognizing, and
rewarding contributions of employees.

+ Responsiveness to customers: Providing what
they want, when and how they want it.

+ Innovation: Meeting the challenges of new tech-
nology and the changing economy.

Goals

Goal 1. Make BEA’s economic accounts and services
more responsive to the needs of its customers and
partners

BEA is concentrating on improving its relationships
with its customers and partners. The Strategic Plan
identifies specific actions that address such objectives as
establishing and improving two-way communication
with customers through regular customer surveys and
other sources of feedback; expanding outreach efforts to
data users, the Congress, trade associations, the busi-
ness community, and the news media through the more
effective use of technology, partnerships, and informa-

sented here to reach others who have an interest in BEA’s
data. After a period of public review and comment, BEA
will publish the final version of the plan in the spring of
2002.

You are encouraged to submit your comments. Does
the plan address the most important issues? Do you agree
with the actions and priorities proposed in the plan?
Please send your comments by January 31, 2002: By mail
to Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; by fax to 202—606—
5311; or by e-mail to comments@bea.doc.gov.

J. Steven Landefeld
Director, Bureau of Economic Analysis

tional materials; upgrading the technology used to col-
lect and disseminate information; and redesigning
BEA’s Web site to provide more explanations, back-
ground information, searchable links to metadata, and
other interactive features.

Performance: Performance under goal 1 will be moni-
tored by measures such as the following:

+ Customer satisfaction with BEA’s products and
services, as determined by regular customer sur-
veys;

+  Number of outreach activities and events;

+ Number of Web site users.

Goal 2. Attract, develop, and retain a highly qualified,
diverse workforce prepared to innovate and improve
BEA’s statistics

BEA faces a variety of workplace challenges. The Strate-
gic Plan identifies specific actions that address such
workplace objectives as improving employee retention
and recruitment by more effectively using the flexibility
of the Personnel Management Demonstration Project,
by supporting continuous career development for all
employees, by aiming employee training plans toward
future workforce needs, and by improving the system
for recognizing and rewarding employees for their
work.

Performance: Performance under goal 2 will be moni-
tored by measures such as the following:
+ Employee satisfaction, as determined by regular
employee surveys;
+  Employee retention rate;
+ Speed of recruitment actions;
¢ Training program milestones met.

Goal 3. Upgrade resource management to support BEA’s
strategic goals

Support for the initiatives outlined in the Strategic Plan
will come from the more effective use of existing
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resources (through productivity-enhancing technology
investments and changes in work processes and prod-
ucts) and from incremental resources. To manage its
resources effectively, BEA will have to better account for
the costs and benefits of existing and proposed work. By
using new financial accounting support and by stepping
up its interaction with customers, the Department, and
statistical agency partners, BEA will more effectively
conduct its programs, allocate resources, and plan for
the provision of resources to achieve the Bureau’s goals.

Upgrading BEA’s financial management.—BEA is devel-
oping a cost-based budget for existing and proposed
work that is directly linked to the Bureau’s activities. As
a result, BEA will be better able to identify the costs and
benefits of its programs for its customers, the Adminis-
tration, and the Congress as a part of the budget formu-
lation process. Moreover, BEA will be better able to
track and manage its existing resources. This objective
will be accomplished by obtaining the resources for an
internal budget staff, by implementing an activity-
based cost system, and by completing a smooth transi-
tion of our core financial system to the Commerce
Department’s new Commerce Administrative Manage-
ment System.

Investing in information technology (IT)—BEA’s eco-
nomic programs require the I'T support provided by the
Office of the Chief Information Officer. Much has been
accomplished to enhance BEA’s IT infrastructure, espe-
cially the establishment of a stable local area network
with strong backup capabilities for BEA systems, but
significant work remains in the redesign of critical esti-
mation systems. The Strategic Plan emphasizes four
areas in which further IT investment is needed: (1)
Continuing support of BEA program staff with more
efficient IT tools (software) to enhance their perfor-
mance, (2) ongoing upgrades of the IT infrastructure
(servers, workstations, telephones) to ensure reliability
and security, (3) redesigning of core estimation systems
to maximize the use of database technologies, and (4)
harnessing of rapidly developing Web-based technolo-
gies to improve data dissemination.

Updating and better focusing existing programs.—Meet-
ing customer needs and working to better focus BEA’s
resources require a continuing reevaluation and
improvement of products and work processes. This
effort includes examining internal work processes and
determining whether resources are devoted to the high-
est priorities. This evaluation will be accomplished by
annual bottom-up reviews of work processes, with
changes incorporated in annual updates of the Strategic
Plan and of unit and individual work plans.

Focusing BEA’s products and services to meet the needs of
businesses, policymakers, and households.—To make sure
that its existing statistical products are used effectively,
BEA must provide expanded and more accessible infor-
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mation on its Web site and improve the dissemination
of information directly to the news media and to poten-
tial users of BEAs statistics in the business community,
State and local governments, academia, think tanks, the
Administration, and the Congress. Then, armed with
cost and benefit information for existing and proposed
products, BEA must work with these constituencies to
develop products and services that meet their needs.
This objective will be accomplished by upgrading BEA’s
public affairs function, by establishing a Congressional
liaison function, by interacting regularly with BEA’s
customers on their needs, and by updating and refocus-
ing the Strategic Plan and individual unit plans.

Performance: Performance under goal 3 will be moni-
tored by measures such as the following:
+ Upgrading financial management—project mile-
stones met;
+ Investing in IT—project milestones met for IT
upgrades;
+ Updating existing programs—number of prod-
ucts and processes reevaluated;
+ Focusing on users’ needs—number of outreach
activities and events.

Goal 4. Upgrade BEA’s economic statistics by improving
statistical methodologies and source data and by using
new technologies

This first version of the Strategic Plan identifies statisti-
cal program priorities for FY 2001 through FY 2005.
These priorities are summarized below by economic
account, followed by an across-the-board review of
source data improvements.

National accounts.—BEA produces the national
income and product accounts (NIPA’s), including the
estimates of gross domestic product (GDP), monthly
personal income and outlays, and stocks of fixed assets
and consumer durable goods. The Strategic Plan identi-
fies the following areas for improvement.

Improving processing systems—The estimation of GDP
can be made more reliable, efficient, and flexible
through a comprehensive effort to improve the under-
lying processing systems. The Strategic Plan identifies
actions such as the creation of a new central system to
replace the two outdated and overburdened systems
now in use, the replacement of the time-series database
software used by analysts to prepare the estimates, and
the overhaul of estimation subsystems. Special attention
will be paid to good programming practices, including
documentation of requirements and programs, thor-
ough testing prior to implementation, and use of mod-
ern standards and best practices.

Addressing data gaps and other shortcomings—The
overall quality of the NIPA estimates is very high, but
the quality is jeopardized by several gaps resulting from
inadequate source data or from recent changes in the
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economic environment. In addition, there are long-
standing measurement problems, such as quality
adjustments of prices and the measurement of services.
A systematic plan to minimize these problems will
improve the quality and usefulness of the national
accounts. The Strategic Plan identifies specific actions
that address such needs as implementing the North
American Industry Classification System, developing
new quality-adjusted prices, developing improved mea-
sures of services, developing improved estimates of soft-
ware investment, and conducting research on and
developing better estimates of employee stock options
and other components of income.

Improving consistency and integration with other
accounts—In order to assemble an overall picture of
the economy, many users want to move seamlessly not
only among BEA’s accounts but also between them and
the Federal Reserve’s flow-of-funds accounts and the
Bureau of Labor Statistics’ productivity accounts. Such
comparisons are now impeded by inconsistencies in
definitions and presentation. Several elements of the
Strategic Plan are designed to facilitate those compari-
sons and provide more useful information by improv-
ing the consistency, coherence, and presentation of the
accounts.

Improving consistency with international standards.—
International  guidelines for national economic
accounts generally reflect best practices, and BEAs esti-
mates of major aggregates, such as GDP, are largely con-
sistent with international guidelines and are an example
of best practices. However, the Strategic Plan identifies
several areas where BEA could improve the estimation,
presentation, and usefulness of its national accounts by
more fully adopting the recommendations contained in
the international guidelines.

International accounts.—BEA produces the balance of
payments and international investment accounts, as
well as financial and operating data on multinational
companies. The Strategic Plan addresses efforts to
improve productivity or outputs in the existing areas of
work and to improve coverage in areas where major
gaps have recently appeared.

Improving productivity or outputs in existing areas of
work.—Several initiatives are designed to enable BEA to
do more with less. For example, increased investment in
IT infrastructure will enable BEA to expand electronic
data collection and dissemination and to improve the
usefulness of the international accounts section of its
Web site. BEA will conduct research on implementing
new sampling and imputation techniques that would
reduce the resources required to estimate data for rela-
tively small companies that now must report in BEA
surveys. In addition, BEA must improve the usefulness
of its estimates of international trade in goods and ser-
vices by accelerating their release.

Closing data gaps in the accounts.—A number of the ini-
tiatives pertain to closing data gaps that have recently
developed. One initiative addresses the potential under-
reporting of U.S. goods trade, while others would allevi-
ate the data gaps in international services by developing
more frequent (quarterly instead of annual) surveys of
unaffiliated services and by broadening the coverage of
existing surveys. Additional initiatives focus on closing
gaps in the measurement of financial flows, such as
those stemming from transactions involving derivatives
and other types of short-term financial instruments,
reverse or short transactions, and transactions in tradi-
tional instruments that now bypass the international
capital reporting system.

Improving consistency with international standards—In
general, BEA’s international accounts are highly consis-
tent with international standards; in fact, BEA has
played a lead role in carrying out the conceptual work
necessary to establish many of the standards. However,
international standards are continually evolving and
expanding, and in some areas—such as insurance ser-
vices—BEA’s methodologies probably could be
improved. Proposed initiatives would enable BEA to
keep abreast of the changing standards and to comply
more fully with existing standards.

Industry accounts.—BEA produces economic statistics
on industries, including the input-output (I-O)
accounts, the GDP-by-industry accounts, and occa-
sional satellite accounts. The I-O account benchmarks
underpin the NIPA and other account benchmarks. The
Strategic Plan focuses on completing the 1997 bench-
mark I-O accounts by late 2002, thereby meeting a
commitment to produce the benchmark accounts
within 5 years of the reference year. The plan also
includes the following new elements that will provide
customers with more useful industry statistics.

Accelerating annual industry data—Research will be
directed toward reducing the time lag for the release of
the annual I-O accounts (from 3 years down to 1 year
after the reference year) and the annual GDP-by-indus-
try estimates (from 11 months down to 4 months after
the reference year).

Reconciling and improving the consistency of industry
estimates—This element will be directed toward
reviewing and partially reconciling the value-added
estimates from the 1997 benchmark I-O accounts and
GDP-by-industry accounts to bring those estimates into
closer alignment and developing approaches to improve
the consistency of the I-O, GDP-by-industry, and gross
state product (GSP) estimates.

Improving estimating methods and processing systems
and interfaces—This element will focus on improving
estimating methodologies, designing and developing
interactive software tools for accessing data, expanding
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integrated software applications to produce industry
estimates, and developing processing systems to
improve efficiency.

Regional accounts.—BEA produces estimates of quar-
terly and annual State personal income, annual county
and metropolitan area personal income, annual GSP,
wages and employment in varying degrees of detail by
industry for each area, and regional input-output mul-
tipliers. The Strategic Plan identifies the following areas
for improvement.

Accelerating the release of regional estimates.—This
project would provide the users of regional data with
dramatically earlier access to these estimates. For exam-
ple, the time lag for the release of GSP estimates would
be reduced from 18 months down to 5 months after the
reference year. Similar accelerations would be achieved
for metropolitan and local area personal income.

Continually improving methodologies.—The methodol-
ogies used to produce the regional estimates must be
updated and improved to keep pace with changes in the
national and regional economies. Topics that need to be
addressed are the estimation of stock options on a
regional basis and the redefinition of the BEA Eco-
nomic Areas to reflect new metropolitan area defini-
tions.

Improving source data—In order to improve the quality
of the regional estimates, it is necessary to identify,
develop, and implement new and more appropriate
source data. For example, new source data would be
needed to develop estimates of capital stocks by State.

Source data improvement.—BEA obtains most of its
source data from other Federal Government agencies—
primarily the Bureau of the Census, the Bureau of
Labor Statistics (BLS), and the Department of the Trea-
sury, especially the Internal Revenue Service (IRS).
Therefore, it is imperative that BEA staff at all levels
work with their colleagues in those agencies to upgrade
the economic accounts by improving the relevance,
quality, and timeliness of existing source data, by iden-
tifying untapped but potentially useful existing data,
and by developing new data.

The following key data sources are the focal points of
BEAs efforts to work with its partner agencies to
improve source data for the economic accounts. (Many
of these improvements are also mentioned in the list-
ings of the various BEA program areas.)

Bureau of Labor Statistics data—BLS employment and
price data are essential ingredients of BEA’s economic
accounts. To improve its national, industry, and
regional accounts, BEA will work with BLS to expand
their Current Employment Statistics (790 program) to
cover earnings of all employees. BEA will also work with
BLS to explore expanding the coverage of the earnings
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concept to cover all types of earnings, including
employee stock options, and benchmarking the earn-
ings data to the BLS Covered Employment and Wages
(ES—202) program. For its national accounts, BEA will
work with BLS to improve the Producer Price Index
program to provide quality-adjusted price indexes for
high-tech goods and to continue expanding the cover-
age of financial and nonfinancial services and of non-
residential construction.

Bureau of the Census data.—For its industry and
national accounts, BEA needs better and more timely
data on the intermediate outputs of industries. The
international accounts need improved data on exports
and imports of goods. The regional accounts stand to
benefit greatly from the new American Community
Survey, which (if funded) would provide more frequent
data on variables now collected only in the Decennial
Census.

Department of the Treasury data—BEA’s international
accounts need expanded coverage of the Treasury Inter-
national Capital reporting system to include derivatives
and improved coverage of short positions and cross-
border holdings of securities. In the national accounts,
the measurement of business income could be
improved by working with the IRS to update measures
of voluntary taxpayer compliance. The regional
accounts could investigate IRS data to develop estimates
of State capital stocks for nonmanufacturing firms.

BEA international transactions data—For the interna-
tional services data collected in BEA’s surveys, the big-
gest improvement would come from instituting
quarterly surveys of international transactions in the
most important services. Currently, only annual surveys
are conducted for most types of unaffiliated services
transactions.

Performance: Performance under goal 4 will be moni-
tored by measures such as the following:
+ Number of statistical improvement milestones
met;
+  Cycle time for production of major estimates and
other statistical outputs;
+ Resource requirements for production of major
estimates and other statistical outputs;
+  Number of meetings with key source data provid-
ers.

Additional Detail

The following table, organized by program area, sum-
marizes the elements of the plan and provides mile-
stones through FY 2005. The plan will be updated in FY
2002 to add milestones for FY 2006. The activities listed
in the table and the timing of the milestones are based on
the assumption that BEA will receive adequate budget
funding for each of those years.
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NATIONAL INCOME, EXPENDITURE, AND WEALTH ACCOUNTS
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

National Income and Product
Accounts (NIPA) Estimates

Prepared quarterly and annual
estimates of GDP and NIPA
tables; published NIPA
volumes.

Prepare quarterly and annual
estimates of GDP and NIPA
tables.

Prepare quarterly estimates of
GDP tables; begin 2003
comprehensive revision
estimates.

Prepare quarterly and 2003
comprehensive revision
estimates of GDP and NIPA
tables.

Prepare quarterly and annual
estimates of GDP and NIPA
tables; publish NIPA volumes.

Monthly Personal Income and
Outlays

Prepared monthly estimates of
personal income and outlays.

Prepare monthly estimates of
personal income and outlays.

Prepare monthly estimates of
personal income and outlays;
begin 2003 comprehensive
revision estimates.

Prepare monthly and 2003
comprehensive revision
estimates of personal income
and outlays.

Prepare monthly estimates of
personal income and outlays.

Fixed Assets and Consumer

Prepared annual estimates of
fixed assets and consumer
durable goods; released 1999

Prepare annual estimates of
fixed assets and consumer

Prepare annual estimates of
fixed assets and consumer
durable goods; begin 2003

Prepare annual and 2003
comprehensive revision

Prepare annual estimates of
fixed assets and consumer

Durable Goods e P durable goods; publish Fixed (i - estimates of fixed assets and durable goods; publish Fixed
COMPTENENSIVE revision Assets volume. COMPTENENSIVE revision consumer durable goods. Assets volume.
estimates. estimates.
Prepared NIPA estimates based
on 1999 comprehensive Pre NIPA estimates based
revision consistent with new Update NIPA estimates Update NIPA estimates pare esmaies base Update NIPA estimates

International Submissions

1993 System of National
Accounts (SNA) for OECD.
Prepared Government Finance
Statistics (GFS) for Treasury to
submit to IME.

consistent with 1993 SNA for
OECD. Prepare GFS for
Treasury to submit to IMF.

consistent with 1993 SNA for
OECD. Prepare GFS for
Treasury to submit to IMF.

on 2003 comprehensive
revision consistent with 1993
SNA for OECD. Prepare GFS
for Treasury to submit to IME.

consistent with 1993 SNA for
OECD. Prepare GFS for
Treasury to submit to IMF.

NIH Research & Development
(R&D) Biomedical Price Index

Prepared estimates of R&D
biomedical price index for NIH
under reimbursable contract.

Prepare estimates and update
weights of R&D biomedical
price index for NTH under
reimbursable contract.

Prepare estimates of R&D
biomedical price index for NTH
under reimbursable contract.

Prepare estimates of R&D
biomedical price index for NIH
under reimbursable contract.

Prepare estimates and introduce
chain weighting of R&D
biomedical price index for NIH
under reimbursable contract.

Economic Accounts Training
Program

Prepared and conducted
training in economic accounts.

Prepare and conduct training in
economic accounts.

Prepare and conduct training in
economic accounts.

Prepare and conduct training in
economic accounts.

Prepare and conduct training in
economic accounts.

New Initiatives

Implement North American
Industry Classification System
(NAICS)

Converted inventory estimates
to NAICS basis; estimated
personal consumption
expenditures (PCE) and
investment in equipment with
NAICS source data.

Prepare wage and salary
estimates with NAICS source
data, which will be converted to
a Standard Industrial
Classification (SIC) basis.

Prepare for conversion of all
income-side estimates to
NAICS basis in comprehensive
revision.

Publish comprehensive revision
estimates on a NAICS basis;
convert PPI source data from
SIC to NAICS basis.

Prepare for conversions
associated with NAICS 2002,
NAICS 2007, and North
American Product
Classification System.

NIPA Central System
Modernization

Prepared functional
requirements for new central
system (joint with CSSD,
contractor).

Develop and program first
phase of new central system
(joint with CSSD, contractor).

Test and implement the first
phase of the new central system
(joint with CSSD, contractor).

Begin second phase, developing
enhancements for new central
system (joint with CSSD,
contractor).

Test and implement the second
phase (joint with CSSD,
contractor).

Alternative Measures of Saving

Completed joint paper with
Federal Reserve Board staff on
alternative measures of saving.

Publish paper and present it at
conferences; prepare regular
updates of measures.

Update the measures.

Update the measures.

Update the measures.

Interactive Web Data Access

Developed tool to provide
selected, annual, and 3-digit
NIPA tables interactively on
Web (joint with CSSD,
contractor).

Extend tool to provide tables for
fixed assets and consumer
durable goods and for
underlying detail (joint with
CSSD, contractor).

Complete Web data access
project.

Convert Table Generation

Began work to automate the
generation of tables for news
release and Survey (joint with
CSSD and CBAD).

Complete work to automate the
generation of tables for news
release and Survey (joint with
CSSD and CBAD).

Complete automation of
remaining tables.

New Quality-Adjusted Prices

Introduced improved prices for
local area network equipment.

Conduct research and develop
new quality-adjusted prices.

Conduct research and develop
new quality-adjusted prices.
Submit proposals for prices of
nonresidential structures,
photocopy equipment, and
other selected prices.

Conduct research and develop

new quality-adjusted prices. If

proposals are accepted, publish
revised estimates.

Conduct research and develop
new quality-adjusted prices.

Improved Services Measures

Conducted research and
developed new measures of
services.

Conduct research and develop
new measures of services.
Submit proposals for new
measures of insurance and
other selected services.

Conduct research and develop
new measures of services. If
proposals are accepted, prepare
estimates.

Conduct research and develop
new measures of services.
Publish revised estimates.

Conduct research and develop
new measures of services.

Improved Estimates of Software
Investment

Developed and introduced
improved quarterly software
estimation method.

Review and improve
benchmark estimation of
software.

Conduct research and develop
improved software prices.

Conduct research and develop
improved software prices.

Conduct research and develop
improved measures of foreign
transactions in software.

Employee Stock Options

Conduct research on employee
stock options.

Conduct research and develop
conceptual framework for
measuring employee stock
options.

Conduct research and develop
estimating methodology for
employee stock options.

Conduct research and develop
source data for employee stock
options.

Conduct research and develop
estimates for employee stock
options.

Federal Investment and
Consumption System

Began re-engineering of system
for Federal Government
investment and consumption
estimates.

Complete database design and
user interface. Begin testing.

Complete, test, and implement
system before the end of
December 2002.
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NATIONAL INCOME, EXPENDITURE, AND WEALTH ACCOUNTS—Continued
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Research Statistical Discrepancy

Researched possible sources of
statistical discrepancy;
improved estimate of GDP and
gross domestic income (GDI).

Research on possible sources of
statistical discrepancy; improve
estimates of GDP and GDI.

Research on possible sources of
statistical discrepancy; improve
estimates of GDP and GDI.

Research on possible sources of
statistical disrepancy; improve
estimates of GDP and GDI.

Research on possible sources of
statistical discrepancy; improve
estimates of GDP and GDI.

Convert Time Series Package to

Prepare requirement to convert
analysts’ “satellite” systems to
Fame. Begin conversion.

Complete pre-revision
conversions, testing, and
implementation.

Prepare post-revision
conversions.

Complete all revision
conversions, testing, and
implementation.

Misreporting Adjustments

Contract with Census Bureau to
conduct Current Population
Survey (CPS) exact match study
of taxpayer misreporting and
work with IRS to update
measures of voluntary taxpayer
compliance.

Work with IRS to update
measures of voluntary taxpayer
compliance.

Work with IRS to update
measures of voluntary taxpayer
compliance.

Contract with Census Bureau to
conduct CPS exact match study
of taxpayer misreporting and
work with IRS to update
measures of voluntary taxpayer
compliance.

Methodology Papers

Completed updated
methodology paper for
corporate profits.

Complete updated
methodology papers for
government, foreign
transactions, and new paper for
fixed investment.

Update methodology papers.

Update methodology paper for
PCE. New methodology papers
for other components.

Annual updates of all
methodology papers.

Reengineer Private Capital Stock
Estimates

Develop requirements and
rewrite programs.

Test and implement programs.

Reengineer Government Capital
Stock Estimates

Develop requirements and
rewrite programs.

Test and implement programs.

Revise Tables to Deemphasize
Chained Dollars

Begin table redesign.

Implement table redesign.

Publish redesigned tables as
part of 2003 comprehensive
revision.

Recognize Government and
Nonprofit Output

Prepare proposal to recognize
output.

Implement proposal to
recognize output.

Publish revised estimates of
GDP by type of product.

Real Government and Nonprofit-
by-Function Estimates

Develop simplified annual real
government-by-function
estimates.

Implement simplified real
government- by-function
estimates.

‘Work on development of
refinements and quarterly real
government-by-function
estimates.

Work on development of
nonprofit-by-function
estimates.

Research to Revise Summary
Accounts

Conduct research and prepare
proposal to revise summary
accounts.

If accepted, implement
proposal to revise summary
accounts.

Publish revised summary
accounts.

Research Sector Definitions

Conducted research on
government enterprises and
other sector issues.

Conduct research on
government enterprises and
other sector issues.

Conduct research on
government enterprises and
other sector issues.

Prepare proposals to modernize
sector definitions of
government enterprises and
noncorporate business.

Research Flow-of-Funds
Integration

Conducted research on
integrating NIPA’s with flow-of-
funds accounts.

Conduct research on
integrating NIPA’s with flow-of-
funds accounts.

Publish preliminary attempt to
consolidate NIPA’s with flow-
of-funds accounts.

Continue research on
integrating NIPA’s with flow-of-
funds accounts.

Publish improved integrated
accounts.

Research on Compensation in
Kind

Work with BLS to research new
forms of fringe benefits, such as
cafeteria plans.

Consider proposals based on
research. If accepted,
implement proposals.

Research on Nonprofit Sector

Conduct research on status of
separate nonprofit accounts.

Develop new tables to show
nonprofit expenditures and
economic activity.

Conduct additional research to
fill gaps in nonprofit accounts.

Publish prototype nonprofit
accounts.

Research on Chain Inventories
Method

Wrote and presented research
paper on chain inventories
method.

Refine paper, prepare proposal.

If proposal is accepted,
implement proposal for chain
inventories method.

Publish revised estimates of
inventories.

Improve Capital Stock Estimates

Worked with Chief Economist
to investigate service lives and
other capital stock issues.

Prepare proposals for
comprehensive revision.

If proposals are accepted,
implement proposals.

Publish revised estimates of
capital stock. Develop new
research projects.

Conduct research on capital
stock issues.

Interactive User-Defined Chain
Aggregates

Prepare requirements and write
programs for user-defined
chain aggregates.

Test and implement programs.

Research Sector Gross Output

Work with IED to investigate
feasibility of timely estimates of
gross output by sector.

If feasible, submit proposal to
prepare estimates of sector
gross output.

If accepted, implement
proposal and publish estimates
of sector gross output.

Research NIPA/International
Transactions Accounts (ITA’s)
Differences

Conduct study of differences;
prepare proposals as
appropriate.

If accepted, implement
proposals to resolve differences
between NIPA’s and ITA’.

Publish revised estimates.

Research Pension Benefits

Worked with Regional
Directorate to research
accounting for pension benefits.

Work with Regional Directorate
to research accounting for
pension benefits.

If research is accepted, prepare
and submit proposal for
changes in comprehensive
revision.

Research estimates of
employers’ contributions to
deferred compensation plans.

Develop improved estimates of
employers’ contributions to
deferred compensation plans.

Research Accrual Accounting

Conduct research on feasibility
of moving some estimates (for
example wages, personal taxes)
to accrual basis. Coordinate
with regional programs.

If research is accepted, prepare
and submit proposal for
changes in comprehensive
revision.

Publish revised estimates.
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NATIONAL INCOME, EXPENDITURE, AND WEALTH ACCOUNTS—Continued
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Research Government Inventories

Conduct research on redefining
government inventories as part
of gross investment; prepare
proposal for comprehensive
revision.

If proposal is accepted, prepare
revised estimates.

Publish revised estimates.

Research Separate State and Local
Government Estimates

Conducted research on
preparing separate estimates for
State governments and for local
governments.

Prepare SurvEy article to report
estimates. Coordinate with
regional program.

Research on Reconciling Estimates
of Defense Equipment and
Change in Private Inventories

Conduct research on
consistency of timing for
estimates of defense equipment
and private inventories.

If research finds inconsistencies,
prepare proposal to improve
estimates.

Research on PCE Classifications

Conduct research on PCE
product and type-of-
expenditure classifications
relative to other government
and international
classifications.

Conclude research and prepare
recommendations.

Research on Motor Vehicle
Estimates

Conduct research toward
improving motor vehicle
estimates.

Conclude research and prepare
recommendations.

Scanner Data for PCE

Purchase scanner data for
improved, timelier estimates of
merchandise composition.

Research scanner data and
compile prototype estimates.

Prepare proposal for
implementing scanner data-
based estimates.

If proposal is accepted, prepare
and publish estimates.

Research Capitalization of Movies,
Sound Recordings

Conduct research on
recognizing production of
motion pictures and sound
recordings as fixed investment.

Research Construction in Progress
as Change in Inventories

Conduct research on classifying
construction in progress as
change in inventories.

Research Production Account and
Capital Inputs

Conduct research on measuring
capital inputs as part of a
production account.

Continue research on
measuring capital inputs as part
of a production account.

Research Consumer Durables
Satellite Account

Work with Chief Economist to
conduct research on
implementing a satellite
account.

Conduct research on
implementing a satellite
account.

Research Imputing Rental Price for
Government Capital

Prepare short paper looking at
imputing a rate of return for
government capital.

Conduct research on
imputation of a rate of return
for government capital.

Prepare proposal and outline
work for imputing rental price
for government capital.
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INDUSTRY ACCOUNTS
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Benchmark Input-Output (I-O)
Accounts

Initial estimates completed for
1997 Benchmark I-O tables on
a NAICS basis.

Review estimates for 1997
Benchmark I-O Accounts and
reconcile with national
accounts and balance of
payments accounts; publish
1997 Benchmark I-O tables.

Publish detailed data and
documentation for the 1997
Benchmark I-O Accounts;
prepare and publish the 1997
Capital Flow tables.

See Benchmark I-O with less
detailed data below.

See Benchmark I-O with less
detailed data below.

GDP-by-Industry Accounts

Estimates completed for GDP-
by-Industry Accounts for 2000.

Publish GDP-by-Industry
Accounts for 2000; prepare
GDP-by-Industry Accounts for
2001.

Publish GDP-by-Industry
Accounts for 2001; prepare
revised GDP-by-Industry
Accounts consistent with 1997
Benchmark I-O and revised
NIPA’s for 2002.

Publish revised GDP-by-
Industry Accounts consistent
with 1997 Benchmark I-O and
revised NIPAs, 1947-2002;
prepare GDP- by-Industry
Accounts for 2003.

Publish GDP-by-Industry
Accounts for 2003; prepare
GDP-by-Industry Accounts for
2004.

Annual I-O Accounts

Estimates completed for Annual
1-O Accounts for 1998.

Publish Annual I-O Accounts
for 1998; prepare estimates for
1999 Annual I-O Accounts.

Publish Annual I-O Accounts
for 1999; revise Annual I-O
framework to be consistent
with 1997 Benchmark I-O
Accounts and revised NIPAs.

Publish NAICS-based Annual I-
O Accounts for 2000, consistent
with 1997 Benchmark I-O
Accounts and revised NIPA’s;
prepare estimates for 2001
Annual I-O Accounts.

Publish Annual I-O Accounts
for 2001; prepare estimates for
2002 Annual I-O Accounts.

Implement NAICS

Software developed and 1998—
2000 source data converted
from NAICS to SIC basis for use
in annual programs.

Convert 1999-2001 source data
from NAICS to SIC basis for use
in annual programs.

Develop software and revise
data files for annual programs
to NAICS-based source data;
prepare for conversion to
NAICS in public data files.

Foreign Trade Estimates

Estimates prepared for monthly
merchandise exports and
imports; concordance
maintained between
Harmonized System (HS) and
1-O classifications.

Prepare monthly estimates of
merchandise exports and
imports; begin conversion of
concordance between HS and I-
O classifications from SIC to
NAICS basis.

Prepare monthly estimates of
merchandise exports and
imports; complete conversion
of concordance between HS and
1-O classifications to a NAICS
basis.

Prepare monthly estimates of
merchandise exports and
imports; maintain concordance
between HS and I-O
classifications.

Prepare monthly estimates of
merchandise exports and
imports; maintain concordance
between HS and I-O
classifications.

International Submissions

Estimates completed for SNA-
based, GDP-by-Industry
Accounts for 1987-99.

Prepare SNA-based, GDP-by-
Industry Accounts for 1998—
2000.

Prepare SNA-based, GDP-by-
Industry Accounts for 1999—
2001.

Develop procedures and
software to prepare SNA-based,
GDP-by- Industry Accounts on
a NAICS basis.

Prepare SNA-based, GDP-by-
Industry Accounts consistent
with the comprehensive
revision of the Accounts.

IT Re-engineering

Enhanced software designed
and developed for accessing I-O
data interactively from BEA
Web site; additional software
developed and brought on-line
for benchmark I-O and GDP-
by-industry production
processing systems.

Release new software for
accessing I-O data interactively
from BEA Web site; design and
develop additional web-based
tools for the analysis of I-O
data; complete benchmark I-O
production processing system.

Release expanded software with
new analytical tools for
accessing and manipulating I-O
data from BEA Web site; modify
further the web-based system to
include NAICS-based I-O data;
modify annual I-O and GDP-
by-industry production
processing systems for NAICS-
based data.

Prepare modifications of
benchmark I-O production
processing system to
incorporate data from the 2002
economic census.

Complete modifications to
benchmark I-O production
processing system.

New Initiatives

Accelerated Annual I-O Accounts

Research initiated for the
accelerated release of Annual
I-O Accounts.

Prepare data files and develop
processing system for
accelerated release of Annual
1-O Accounts.

Develop pilot set of tables for
2001 Annual I-O Accounts.

Publish Annual I-O Accounts
for 2002.

Publish Annual I-O Accounts
for 2003.

Accelerated GDP-by-Industry
Accounts

Research initiated for the
accelerated release of GDP-by-
Industry Accounts.

Release pilot advance estimates
0f 2001 GDP-by-Industry
Accounts in April (4 months
from end of year).

Publish advance 2002 GDP-by-
Industry Accounts.

Publish advance 2003 GDP-by-
Industry Accounts.

Publish advance 2004 GDP-by-
Industry Accounts.

Accelerated Gross State Product
(GSP) Accounts

Research initiated, in
coordination with the Regional
program, for the accelerated
release of GSP Accounts.

Coordinate with the Regional
program on the development of
software needed for the
accelerated release of GSP
Accounts.

Coordinate with the Regional
program on the
implementation of accelerated
release of GSP Accounts.

Improved Gross Output for
Selected Services (GDP-by-
Industry)

Coordinate with NIWD on the
identification and prioritization
of service areas needing
improvement.

Coordinate with NIWD on the
preparation of short papers
describing potential
improvements to the services
areas.

Coordinate with NIWD on the
implementation of
improvements to measures of
output, prices, and quantities
for selected services.

Improved Nonprofit Estimates
(Benchmark I-O Accounts)

Coordinate with NIWD on the
preparation of a research

proposal to determine the status
of separate nonprofit accounts.

Coordinate with NIWD on
research to show nonprofit
expenditures and economic
activities.

Coordinate with NIWD on
research to fill gaps in nonprofit
accounts.

Coordinate with NIWD on
preparing prototype nonprofit
accounts.
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INDUSTRY ACCOUNTS—Continued
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Investigate and Implement
Method to Produce Benchmark
I-O Accounts with Less Detailed
Data

Conduct research on ways to
simplify production of
Benchmark I-O Accounts and
to increase efficient use of
source data; work to be
contracted.

Evaluate alternative proposals
for simplifying production of
Benchmark I-O Accounts and
increasing efficient use of
source data; implement
recommendations.

Re-engineering for Data Transfer
Between Census and BEA

Prepare requirements analysis
for direct transfer of economic
data between Census and IED,
using standardized coding and
formats.

Test and implement the new
process for transferring
economic data from Census to
IED, using standardized coding
and formats.

Review and Partially Reconcile
Industry Value Added for 1997
Benchmark I-O GDP-by-
Industry Accounts

Bring estimates of value added
from the I-O and GDP-by-
Industry Accounts into closer
alignment; as part of final
review of 1997 Benchmark I-O
Accounts, compare with
estimates from GDP by
Industry.

Evaluate remaining differences
between value added from the
I-O Accounts and GDP-by-
Industry Accounts; compare
data on compensation from
BLS and Census; conduct
research on other differences;
document findings and make
recommendations.

Improved Consistency of I-O,
GDP-by-Industry, and GSP
Estimates

Coordinate with the Regional
program to identify differences
in data sources, estimating
methods, definitions, and
classification conventions that
result in inconsistencies of
estimates from the I-O, GDP-

by-Industry, and GSP Accounts.

Conduct research to improve
consistency of industry gross
output and value added
estimates from the I-O, GDP-
by-Industry, and GSP Accounts;
document findings and make
recommendations.

Implement recommendations
for improving consistency of
industry gross output and value
added estimates from the I-O,
GDP-by-Industry, and GSP
Accounts.

NAICS-Based 1992 Benchmark
I-O Accounts

Initiate work to recast 1992
Benchmark I-O Accounts from
SIC to NAICS basis to give users
means to produce time series;
research and implementation to
be supported by contractor.

Complete work to recast 1992
Benchmark I-O Accounts from
SIC to NAICS basis to give users
means to produce time series;
research and implementation to
be supported by contractor.

NAICS-Based GDP-by-Industry
Accounts, 1992-99

Backcast GDP-by-Industry
Accounts, 1992-99, from SIC to
NAICS; research and
implementation to be
supported by contractor.

Review and Research to Improve
Legacy Estimating Rules Used
for Benchmark I-O Accounts

Initiate research to evaluate the
quality of the estimating rules
used to prepare the Benchmark
I-O Accounts; prioritize areas
for additional research.

Conduct research to validate or
improve methods determined
to have a significant impact on
accuracy of the accounts;
prepare short papers on
findings.

Complete research to validate
or improve methods
determined to have a significant
impact on accuracy of the
accounts; complete the
preparation of short papers on
findings; make
recommendations.

Implement recommendations.

Review and Reconcile Gross
Output with Comparable BLS
Measures

‘With the Chief Economist,
initiated research to identify
differences between BEA and
BLS measures of nominal and
real gross output of
nonmanufacturing industries.

Work with the Chief Economist
to identify differences between
BEA and BLS measures of
nominal and real gross output
of nonmanufacturing
industries.

Work with the Chief Economist
to identify and reconcile
differences between BEA and
BLS measures of nominal and
real gross output of
manufacturing and
nonmanufacturing industries;
prepare short papers that
document and explain the
major differences between
manufacturing and
nonmanufacturing measures.

Work with the Chief Economist
to prepare short papers that
document and explain the
major differences between
manufacturing and
nonmanufacturing measures.

Work with the Chief Economist
to prepare short papers that
document and explain the
major differences between
manufacturing and
nonmanufacturing measures.

Travel and Tourism Satellite
Accounts and E-commerce
Satellite Account

With external funding,
completed research to improve
estimation of Travel and
Tourism Satellite Accounts.

Dependent upon the
continuation of external
funding, produce Travel and
Tourism Satellite Accounts;
investigate support for
e-commerce accounts.

Dependent upon external
funding, produce Travel and
Tourism Satellite Accounts;
investigate support for
e-commerce accounts.

Dependent upon external
funding, produce Travel and
Tourism Satellite Accounts;
investigate support for
e-commerce accounts.

Dependent upon external
funding, produce Travel and
Tourism Satellite Accounts;
investigate support for
e-commerce accounts.
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INTERNATIONAL ACCOUNTS
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Balance of Payments (BOP)
Accounts

Prepared estimates for the BOP
accounts.

Prepare estimates for the BOP
accounts.

Prepare estimates for the BOP
accounts.

Prepare estimates for the BOP
accounts.

Prepare estimates for the BOP
accounts.

International Investment Position
(ITP) Estimates

Prepared annual estimates of
the IIP.

Prepare annual estimates of the
IIP.

Prepare annual estimates of the
IIP.

Prepare annual estimates of the
IIP.

Prepare annual estimates of the
IIP.

Benchmark and Annual Financial
and Operating (F&O) Data

Prepared F&O estimates.

Prepare F&O estimates.

Prepare F&O estimates.

Prepare F&O estimates.

Prepare F&O estimates.

Analyses and Articles

Prepared standard and special
articles and analyses.

Prepare standard and special
articles and analyses.

Prepare standard and special
articles and analyses.

Prepare standard and special
articles and analyses.

Prepare standard and special
articles and analyses.

New Initiatives

Research Understatement of
Goods Trade Estimates and
Develop Bias Adjustments

Conducted research into
existence of undercounts in
reported imports or exports.

Conduct additional research
and determine feasibility of
developing an adjustment for
NIPA (but not for BOP)
purposes.

Collaborate with Census
Bureau on whether to extend
the NIPA bias adjustment (if
made) to the goods and services
release.

If the decision is to implement a
bias adjustment to the goods
and services release, implement
it this year.

Continue to make bias
adjustments, if appropriate.

Accelerate Monthly Estimates of
U.S. Trade in Goods and
Services

With Census cooperation,
developed an implementation
plan and schedule.

Perform research into
developing accelerated
estimation methods for direct
investment and unaffiliated
services.

Work with Census to develop
methods of filling any “holes”
in the goods estimates (possibly
including goods exports to
Canada) that may hinder
acceleration.

Begin issuing the joint monthly
press release on an accelerated
basis. Monitor revisions in the
services estimates, and, where
the estimates are weakest,
perform research into
improving them.

Continue issuing the monthly
release on an accelerated basis,
and continue performing any
needed research into improving
the accelerated estimates.

Derivatives

Worked with members of the
Treasury international capital
(TIC) user group to design a

quarterly survey.

Clear the survey through OMB.

Conduct the quarterly survey.

Continue to conduct the
quarterly survey, and include
the data in the BOP accounts.

Continue to conduct the
quarterly survey, and include
the data in the BOP accounts.

NAICS

Publish NAICS-based estimates
for position and flows for
Foreign direct investment in the
United States (FDIUS); and for
operations data from 1999
benchmark survey of U.S. direct
investment abroad (USDIA).

Publish NAICS-based estimates
from annual survey of USDIA;
incorporate NAICS 2002
revisions in FDIUS operations
data.

Publish NAICS-based estimates
for position and flows for
USDIA.

Incorporate NAICS 2002
revisions in USDIA operations
data.

Improve Web Site

For BPD, began development of
Web sites for all BOP data
series.

For BPD, complete
development of Web site. For
direct investment data, redesign
user interface of Web page;
begin re-engineering of table
production system and
reformatting of historical data.

For direct investment, complete
development of Web site;
continue re-engineering of table
production system and
reformatting of historical data.

For direct investment data,
complete re-engineering of
table production system and
reformatting of historical data.

Review and re-evaluate Web
site, to ensure it effectively
meets users’ needs.

Utilize Stratified Sampling

Investigate feasibility of using
stratified sampling in annual
survey of FDIUS.

If feasible, incorporate stratified
sampling in design of annual
survey of FDIUS.

If feasible, use stratified
sampling to conduct annual

survey of FDIUS covering 2003.

Investigate feasibility of using
stratified sampling in annual
survey of USDIA.
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INTERNATIONAL ACCOUNTS—Continued
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Quarterly Services Surveys

Design quarterly services survey
and redesign annual services
surveys to be integrated with
quarterly survey.

Clear new and redesigned
surveys; develop estimation
routines and processing systems
for quarterly surveys.

Implement quarterly services
survey in the first quarter of
2004.

Continue to conduct quarterly
services survey; consider
expanding quarterly coverage to
additional categories of
services.

Improve Estimates of Short-Term
Financial Instruments

Performed research into
feasibility of adding short-term
instruments to TIC surveys.

Add short-term financial
instruments to TIC survey of
securities claims.

Incorporate into accounts
estimates of short-term
financial claims from TIC
survey.

Add short-term financial
instruments to TIC survey of
securities liabilities and
incorporate estimates into the
accounts.

Continue incorporating the
estimates of inbound and
outbound short-term
instruments in the accounts.

Institute More Frequent Surveys of
Portfolio Investment Assets and
Liabilities

Worked with Treasury to
develop annual surveys of
securities liabilities.

Develop estimation routines
and procedures to incorporate
the results of the annual liability
surveys in the accounts.
Continue conducting the
annual liability survey. Work
with Treasury to design the
annual asset survey that would
cover 2003 and later years.

Continue conducting and
incorporating into the accounts
the results of the annual liability
surveys. Continue working with
Treasury to design the annual
asset survey, covering 2003 and
later years.

Conduct annual portfolio
investment surveys of both
assets and liabilities and
incorporate their results into
the accounts.

Conduct annual portfolio
investment surveys of both
assets and liabilities and
incorporate their results into
the accounts.

Update Estimation Methods

Reviewed and updated
estimation of quarterly direct
investment earnings, with
particular attention to
treatment of negative earnings.

Review and update quarterly
direct investment distributed
earnings.

Review and update estimation
methods for other BOP flow
accounts.

Expand Services Data Collection
(Excluding Quarterly Surveys)

Redesigned benchmark survey
of selected services to improve
coverage of the following
categories: Trade-related,
auxiliary insurance, waste
treatment, e-commerce-related,
and other.

Conduct redesigned benchmark
survey; use preliminary results
to update annual survey to
cover important new services,
including e-commerce-related.

Conduct updated annual
survey; publish final
benchmark survey results;
continue research on
e-commerce transactions.

Redesign benchmark survey of
financial services as needed to
close any gaps and ensure
coverage of new services;
continue research on
e-commerce transactions.

Conductredesigned benchmark
survey of financial services;
continue research on
e-commerce transactions.

Prepare Additional Special Studies

Worked with outside
researchers to analyze global
expansion strategies of U.S.
firms; undertook analysis of
propensity of foreign
manufacturing affiliates to
source inputs from their U.S.
parents.

Prepare an article on U.S. intra-
firm trade in goods; extend
analysis of propensity of foreign
manufacturing affiliates to
source inputs from their U.S.
parents.

Prepare and publish special
studies to broaden
understanding and extend
analysis of data of the
International Economics
Directorate.

Prepare and publish special
studies to broaden
understanding and extend
analysis of data of the
International Economics
Directorate.

Prepare and publish special
studies to broaden
understanding and extend
analysis of data of the
International Economics
Directorate.

Update Statistical Methods in
Light of Changing International
Statistical Standards

Performed research into areas
of deviation from international
standards; identified all major
existing differences.

Develop revised estimates of
insurance services based on
average claims; perform
research into estimating
implicit financial services and,
as appropriate, other implicit
services.

Incorporate revised estimates of
insurance services into
international transactions
accounts; make progress to
resolve other major differences.

Perform additional research
into areas of deviation from
international standards
(focusing on new standards that
may be emanating from the
Special Data Dissemination
Standards (SDDS) and
international services areas).
Also, identify areas where new
guidance may be forthcoming
in a new Balance of Payments
Manual (BPM6) and consider
the feasibility and advisability
of adopting the new standards
for the U.S. international
accounts.

Make progress in resolving all
significant differences.

Electronic Data Collection

Implemented Automated
Survey Transmittal and
Retrieval (ASTAR) system on
quarterly survey of FDIUS.

Implement ASTAR on annual
surveys of transportation,
remittances, and financial
services.

Implement ASTAR on
benchmark and new investment
surveys of FDIUS and on
annual surveys of construction,
insurance, royalties and license
fees, and selected services.

Implement ASTAR on annual
survey of FDIUS.

Implement ASTAR on
benchmark survey of USDIA
and benchmark survey of
financial services.
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REGIONAL ACCOUNTS
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Annual/Benchmark State Personal
Income (SPI) Including

Prepared SPI on SIC basis.

Prepare SPI (in September
2002) with NAICS 2002
industries for the year 2001

Prepare SPI with NAICS 2002
industries.

Prepare SPI with NAICS 2002
industries. Prepare

Prepare SPI with NAICS 2002
industries. Complete

Disposable SPI with no overlap with SIC. comprehensive revisions. comprehensive revisions.
Prepare benchmark 2002 GSP
nual/Benchmark GSP Prepared annual 1999 GSP Prepare annual 2000 GSP Prepare annual 2001 GSP estimates on NAICS basis with | Frepare annual 2003 GSP
estimates on SIC basis. estimates on SIC basis. estimates on SIC basis. estimates on NAICS basis only.
SIC overlap reference year 2002.
. . Prepare quarterly SPI with
. Prepare quarterly SPI with Prepare quarterly SPI with . .
Quarterly SPI Prepared quarterly SPI Prepare quarterly SPI estimates NAICS 2002 industries for 2001 | NAICS 2002 industries. Prepare NAICS 2002 industries.

estimates with SIC industries.

with SIC industries.

and 2002 with no overlap.

comprehensive revisions.

Complete comprehensive
revisions.

Annual and Benchmark Local
Area Personal Income (LAPI)

Prepared LAPI estimates on SIC
basis.

Prepare LAPI estimates on SIC
basis.

Prepare LAPI with NAICS 2002
industries for 2001 with no
overlap with SIC industries.

Prepare LAPI with NAICS 2002
industries. Prepare
comprehensive revisions.

Prepare LAPI with NAICS 2002
industries. Complete
comprehensive revisions.

Regional Input-Output
Multipliers

Evaluated feasibility of using
annual I-O tables in Regional
Industrial Multiplier System

(RIMS).

Incorporate 1998 national
annual table into RIMS.

Convert to NAICS (conversion
by IED and REMD are
prerequisites). Incorporate 1999
national annual I-O table into
RIMS.

Prepare multipliers on NAICS
basis.

Incorporate commodity flow
survey estimates.

Implement NAICS- Regional
Program

Converted annual survey of
manufactures (ASM) from
NAICS to SIC.

Convert ASM, sales tax, and
BLS data from NAICS to SIC
for GSP. Prepare SPI on NAICS
basis.

Convert all GSP source data
from NAICS to SIC. Prepare
GSP estimation programs for
conversion to NAICS. Prepare
local area personal income on
NAICS basis.

Implement NAICS with 2002 as
the NAICS/SIC overlap year for
GSP.

GSP estimates on NAICS basis.

New Initiatives

Accelerate Metropolitan Area
Personal Income (MAPI)

Begin research on acceleration
of MAPIL.

Document source data
schedules and establish
partnerships with source data
agencies to accelerate data
availability.

Prepare data files and develop
and test estimation software to
produce preliminary annual
MAPI. Investigate disposable
MAPIL

Produce and release accelerated
estimates of preliminary annual
MAPI. Continue investigation
of disposable MAPI.

Begin research on acceleration

Prepare data files and develop
estimation software. Produce

Implement advance estimates
for 2003 total GSP. Produce

Implement advance 2003 GSP
for total and 1-digit industries.
Begin investigating bottom-up

Accelerate GSP of GSP. advance total GSP for reference experimental advance industry estimates of metropolitan
estimates of GSP for 1-digit oo
year 2002. industries statistical area and BEA
. economic area gross product.
Document source data
schedules and establish
: - Work on new sources and
partnerships with source data hods f duci lected
agencies to accelerate data gﬁ; %;e;trs }z)rfo ;:g;ga ls electe
Begin research on acceleration | availability. Begin work to comp: 1 P
Accelerate LAPI income. Identify new computer

of LAPI.

identify new computer
processes to reduce processing
time frame. Initiate research
into revised BEA economic
areas.

processes to reduce processing
time frame. Develop new BEA
economic areas.
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REGIONAL ACCOUNTS—Continued
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Implement Results of Stock
Options Research

Investigate with BLS whether
stock options and other forms
of compensation are
consistently covered in state
ES-202 wage data.

Begin research with BLS to
develop ways to identify and
estimate items that are not
recorded in the ES-202 wage
data for selected states.

Implement procedures to
estimate items that are not
recorded in the ES—202 wage
data for selected states.

Produce regular estimates of
items that are not recorded in
ES-202 wage data.

Prepare State Capital Stocks

Began research on estimating
State capital stock.

Experimental estimates of
public sector and
manufacturing capital stocks.

Experimental estimates of
nonmanufacturing capital
stocks.

Experimental estimates of
capital stocks using IRS asset
data.

Evaluation of experimental
capital stock estimates.

Prepare Pensions Received by State

Continue research into
producing pension
distributions by State. Develop
test estimates of pension
distributions by State.
Coordinate results within BEA.

Release addendum table to SPI,
removing pension
contributions and savings
currently included in personal
income and adding pension
distributions to individuals.
Continue research into what
should be included as pension
distributions. Coordinate
results within BEA. If research
results acceptable, prepare
proposal for change in
comprehensive revision.

Investigate alternative data
sources to get more precise
estimates of the receipt of
pension income by geography.

Produce regular estimates of
pensions received by geography.

Interagency Work—NAICS, North
American Product Classification
System (NAPCS), American
Community Survey (ACS)

Selected new person as
Economic Classification Policy
Committee (ECPC) member.
Continued staff support. Began
NAPCS committee work.
Represented BEA on ACS
interagency committees.

Continue ECPC work on
NAICS 2002, NAICS 2007, and
NAPCS. Evaluate ACS early
results.

Research use of ACS results ona
regular basis. Continue ECPC
staff work.

Evaluate ACS results as basis for
journey-to-work estimates.
Continue ECPC staff work.

Continue ECPC staff work on
NAICS and NAPCS.

Bottom-up Estimate of State and
Local Taxes

Investigate the feasibility of
producing bottom-up estimates
of property taxes by industry.
Review available source data.
Contact State representatives
for information on unpublished
source data.

Investigate the feasibility of
producing bottom-up estimates
of local government personal
taxes. Review available source
data. Contact State
representatives for information
on unpublished source data.

If data exits, develop
methodology, database, and
estimation software and
produce experimental estimates
of property taxes by State and
industry derived from State
source data.

If data exits, develop
methodology, database, and
estimation software and
produce experimental estimates
of local government taxes by
State derived from State source
data.

Implement bottom-up
estimates of property taxes by
State and industry.

Implement bottom-up
estimates of local government
taxes by State.

Bottom-up Estimate of Temporary
Assistance for Needy Families
(TANF) Components

Conduct research to identify
State programs used in
maintenance-of-effort reports
by States to TANFE. Coordinate
results within BEA.

Evaluate State program
maintenance of effort data for
definitional differences and
adjust accordingly. Document
results and coordinate efforts
within BEA.

Evaluate potential of regular
bottom-up estimates of TANF
components.

Improve Consistency of I-O, GDP,
and GSP

Consult with representatives
from IED and NIWD on issues
related to improving
consistency between State and
national estimates of value
added by industry.

Develop data and computer
software needed to implement
changes. Produce preliminary
GSP estimates based on
consistency improvements.

Implement changes into the
GSP estimates that are
consistent with improvements
made in the national GDP-by-
industry and I-O estimates.
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SOURCE DATA IMPROVEMENT
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Expansion of Coverage of BLS
Current Employment Survey
(CES) 790 Program

Meetings with BLS about
expanding the definition of
income to cover all earnings
and wages with a BLS tentative
target date for completion of
2005.

Continue discussions with BLS
about expanding definition to
all employees” hours and
earnings concept.

Continue discussions with BLS
about expanding definition to
all employees’ hours and
earnings concept. Explore the
impact of CES probability
sample design on revisions to
BEA wage and salary estimates.

Continue discussions with BLS
about expanding definition to
all employees’” hours and
earnings concept.

Begin integration of BLS
expansion of CES to all
employees’ hours and earnings
concept.

Improve Timeliness of BLS 202
Program

Discussed need to improve
timeliness of 202 employment
and wage data.

Continue to work with BLS as
they work with the State
reporters to improve timeliness
of the BLS 202 program.

Continue to work with BLS to

improve timeliness, which will
result in more timely release of
quarterly SPI and annual LAPIL.

Continue to work with BLS to

improve timeliness, which will
result in more timely release of
quarterly SPI and annual LAPIL

Continue to work with BLS to

improve timeliness, which will
result in more timely release of
quarterly SPI and annual LAPIL.

Work with the Bureau of the
Census to Improve Data Quality
and Timeliness and to Expand
the Number of Intermediate
Inputs Collected by Industry

Worked with Census staff to
expand the detail expenses
collected for 2002 Business
Expenditures Survey, and
Auxiliaries in the Economic
Census.

Work with Census’s
Manufacturing and
Construction Division staff to
add expense items to the 2002
Economic Census forms for
mining, manufacturing, and
construction.

Hold meetings with Census
divisions to discuss progress of
2002 Economic Census and
potential requests for new
special tabulations as needed.

Begin review of initial data
releases from 2002 Economic
Census to get early indication of
impact on our programs.

Begin work with Census on
questionnaire review for the
2007 Economic Census to
ensure our data needs are
communicated.

Expand Other Economic Census
and Survey Programs

Working with Census’s
Governments Division to set
BEA data priorities while they
“retool” their processing system
resulted in improved timeliness
and quality of data.

Worked with Census to expand
Service Annual Survey (SAS).

Work with Census’s
Governments Division to set
BEA data priorities.

Continue working with Census
to expand SAS.

Work with Census’s
Governments Division to set
BEA data priorities.

Continue working with Census
to expand SAS.

Work with Census’s
Governments Division to set
BEA data priorities.

Continue working with Census
to expand SAS.

Work with Census’s
Governments Division to set
BEA data priorities.

Continue working with Census
to expand SAS.
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MANAGEMENT
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Recruit, Develop, and Retain a
High-Quality, Diverse
Workforce

Evaluated effectiveness of
employment practices and
training program.

Increase effectiveness of
recruitment and retention
through use of supplemental
programs. Develop
comprehensive workforce
training program. Conduct
employee survey, publish, and
act on results. Examine impact
of anticipated retirements.

Put in place succession
planning. Act on results of
employee survey. Continue use
of recruitment and retention
supplemental programs.
Evaluate training program and
develop measures for further
improvements.

Evaluate effectiveness of
recruitment and retention
efforts. Develop measures for
further improvement. Conduct
employee survey, publish, and
act on results.

Increase effectiveness of
recruitment and retention
through use of various
supplemental programs. Train
workforce to meet current and
future challenges. Seek avenues
for increased employee
satisfaction.

Know, Understand, and Respond
Better to Customers, Partners,
and Survey Respondents

Increased outreach efforts to all
customers, stakeholders, and
partners.

Begin redesign of Web site.
Conduct customer survey.
Identify specific actions for
increased outreach. Begin one-
pager press releases. Hold
annual users’ conference.

Continue with increased
outreach efforts to all
customers, stakeholders, and
partners. Conduct customer
survey. Hold annual users’
conference.

Conduct customer survey.
Evaluate Web site for
effectiveness. Develop
additional measures for
increased outreach efforts. Hold
annual users’ conference.

Increase outreach efforts to all
customers, stakeholders and
partners. Conduct customer
survey. Hold annual users’
conference.

Enhance BEA’s Ability to Tell
Budget Story to Stakeholders

Worked with ESA staff on
budget and external affairs.
Prepared detailed, bottom-up
budget for FY 2003.

Establish external affairs
function and budget staff
capability. Deploy operating
budgets managed by personnel
costs.

Continue with bottom-up
development of detailed
operating budget.

Seek additional measures for
improving and communicating
improvements to BEA financial
management.

Conduct comprehensive
evaluation of external affairs
and budget functions. Act on
results of evaluation.

Improve and Expand the
Availability and Usefulness of
the Publication of BEA’s
Statistical Information in Print,
for Electronic Media, and on the
Web

Began implementation of new
software to streamline and
automate preparation of tables
for publication.

Work with CSSD and program
offices to create a unified data
dissemination architecture to
facilitate publication of data in
printed and electronic formats.
Update standards and
procedures for submitting
material for publication.
Initiate redesign of the Survey
and other publications for the
electronic age.

Assess scope and effectiveness
of BEAs dissemination
activities across program areas.
Implement publication design
improvements. Assess
desirability and feasibility of
reviewing electronic products
and Web postings.

Enhance presentation of the
Survey and other publications
on the Web. Identify and
implement specific
improvements in response to
customer feedback.

Conduct comprehensive
evaluation of BEA
dissemination program. Initiate
further actions based on this
evaluation.

Improve Financial Management at

Provided BEA managers with
financial data necessary to
manage programs.

Increase usefulness of financial
data by beginning development
of activity-based cost system.

Implement an activity-based
cost system. Provide product
cost information to managers.

Provide BEA managers with
financial data necessary to
manage programs.

Conduct comprehensive
analysis of BEA financial
management and seek measures
for improvement.

Office of Chief Information Officer

Maintain Voice Communications

Maintained voice mail system.

Maintained phone system.

Maintain voice mail system.

Maintain phone system.

Maintain voice mail system.

Maintain phone system.

Maintain voice mail system.

Maintain phone system.

Maintain voice mail system.

Maintain phone system.

Major Projects

Upgraded secretarial phone
systems.

Replace phone system.

Replace voice mail system.

Maintain Local Area Network

Maintained hardware, system
software, backup systems.

Monitored operations.

Installed Bindview software to
administer accounts.

Maintain hardware, system
software, backup systems.

Monitor operations 24 hours a
day.

Administer user accounts.

Maintain hardware, system
software, backup systems.

Monitor operations 24 hours a
day.

Administer user accounts.

Maintain hardware, system
software, backup systems.

Monitor operations 24 hours a
day.

Administer user accounts.

Maintain hardware, system
software, backup systems.

Monitor operations 24 hours a
day.

Administer user accounts.

Major Projects

Upgraded servers to NetWare
5.108.

Analyzed and procured new
firewalls and VPN.

Upgraded backup software—
ArcServe 6.6.

Upgraded Intranet hardware.
Redesigned BEA Test LAN.

Implemented OECD data link.

Upgrade network backup
systems.

Upgrade network hub, switches,
and routers.

Implement FAME server.

Implement Storage Area
Network (SAN) capability.

Upgrade our network CD
delivery service.

Investigate new OS.
Investigate server
consolidation/clustering
services as part of OS upgrade.

Upgrade to SQL 2000.

Upgrade to Windows 2000
Server.

Investigate use of collaborative
work flow application.

Replace file servers.

Investigate and implement new
operating systems.

Upgrade e-mail system.

Implement SAN capability.

Upgrade database operation
systems.

Implement new OS.
Upgrade firewalls.

Evaluate integrity of building
wiring.

Upgrade network backup
systems.

Upgrade network hub, switches,
and routers.
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MANAGEMENT—Continued
Programs and New Initiatives: FY 2001-2005

Programs

2001

2002

2003

2004

2005

Maintain Workstations

Maintained desktop hardware/
software support.

Upgraded 260 desktop
workstations.

Installed 15 new personal

printers and 6 network printers.

Installed Zenworks for
Desktops to facilitate software
installs.

Maintain desktop hardware and
software support.
Replace 150 workstations.

Replace network and personal
printers.

Replace laptop computers.

Maintain desktop hardware and
software support.

Replace 150 workstations.

Replace network and personal
printers.

Maintain desktop hardware and
software support.

Replace 150 workstations.

Replace network and personal
printers.

Replace laptop computers.

Maintain desktop hardware and
software support.

Replace 150 workstations.

Replace network and personal
printers.

Major Projects

Upgraded to Windows 2000.
Upgraded COTS software.
Completed analysis for Aremos

replacement and procurement
of FAME software.

Upgrade Office Automation
Suite.

Upgrade COTS software.

Develop Software Asset
Management Systems.

Upgrade Office Automation
Suite.

Upgrade COTS software.

Upgrade desktop software
management system.

Upgrade virus protection
software.

Upgrade desktop operating
system.

Upgrade COTS software.

Upgrade desktop operating
system.

Upgrade COTS software.

Upgrade desktop software
management system.

Upgrade virus protection
software.

Provide Applications
Development Support

Maintained and supported
program office and
administrative systems.

Maintained and supported
econometric software.

Maintained and supported
Microsoft SQL server software.

Maintain and support
applications program office.

Maintain and support
administrative systems.

Maintain and support BEA Web
applications.

Maintain and support
econometric software.

Maintain and support database
software.

Continue support for data
conversion.

Maintain and support
applications program office.

Maintain and support
administrative systems.

Maintain and support BEA Web
applications.

Maintain and support
econometric software.

Maintain and support database
software.

Continue support for data
conversion.

Maintain and support program
office applications.

Maintain and support
administrative systems.

Maintain and support BEA Web
applications.

Maintain and support
econometric software.

Maintain and support database
software.

Continue support for data
conversion.

Maintain and support program
office applications.

Maintain and support
administrative systems.

Maintain and support BEA Web
applications.

Maintain and support
econometric software.

Maintain and support database
software.

Continue support for data
conversion.

Major Projects

Completed functional
requirements for NIPA IT
modernization.

Implemented NIPA Tables Web
Application.

Implemented NIPA database
for Pattern Stream table
production.

Implemented electronic
reporting for BE-577 and BE—
605 and design for BE—40.

Implemented GDP-by-Industry
System.

Completed Major Components
of Benchmark I-O System.

Completed prototype of IED
Web system and BPD Web
system.

Upgraded Private Capital
system.

Completed analysis for Aremos
replacement and procurement
of FAME software.

Redesign centralized NIPA
processing systems.

Implement Web applications
for IED and BPD.

Enhance Web applications for
NIWD.

Continue to implement
electronic reporting for BEA
surveys (ASTAR).

Redesign BPD Quarterly
Processing System.

Begin IID system Re-
engineering (COBOL systems).

Implement Web Mapping for
Regional Division.
Implement SQL2000.
Conversion to FAME.

Upgrade Cold Fusion Servers.

NIPA IT modernization.
Upgrade Web Applications.
Upgrade electronic reporting.

BPD and IID system Re-
engineering.

GDP-by-Industry system Re-
engineering.

Annual/Benchmark I-O system
Re-engineering.

Re-engineer to generate more
timely data.

Re-engineer to incorporate
NAICS.

Continue conversion to FAME.

NIPA IT modernization.
Upgrade Web Applications.

BPD and IID system Re-
engineering.

GDP-by-Industry system Re-
engineering.

Annual/Benchmark I-O system
Re-engineering.

Re-engineer to generate more
timely data.

Re-engineer to incorporate
NAICS.

Continue conversion to FAME.

Begin regional system Re-
engineering.

NIPA IT modernization.
Upgrade Web Applications.

BPD and IID system Re-
engineering.

GDP-by-Industry system Re-
engineering.

Annual/Benchmark I-O system
Re-engineering.

Regional system Re-
engineering.




SURVEY OF CURRENT BUSINESS

December 2001 o

39

MANAGEMENT—Continued
Programs and New Initiatives: FY 2001-2005

Programs 2001

2002

2003

2004

2005

Developed and implemented
2000-2001 annual IT training
plan.

Provide Information Technology

(IT) Training for BEA Staff Provided for 120 IT training

sessions for users.

Conducted security refresher
training.

Develop and implement annual
IT training plan.

Conduct IT training courses.

Conduct security refresher
training.

Develop and implement annual
IT training plan.

Conduct IT training courses.

Conduct security refresher
training.

Develop and implement annual
IT training plan.

Conduct IT training courses.

Conduct security refresher
training.

Develop and implement annual
IT training plan.

Conduct IT training courses.

Conduct security refresher
training.

Upgraded Cyber Learning

Major Projects | o /7ne training capabilities.

Upgrade online training
capabilities.

Upgrade online training
capabilities.

Provided 7:30AM-5:30 PM

Provide HelpDesk Support HelpDesk support.

Provide 7:30 AM-5:30 PM
HelpDesk support.

Provide 7:30 AM-5:30 PM
HelpDesk support.

Provide 7:30 AM-5:30 PM
HelpDesk support.

Provide 7:30 AM-5:30 PM
HelpDesk support.

Enhanced Help Desk Tracking

Major Projects
system.

Provide user interface to Help
Desk tracking system.

Investigate ways to enhance
HelpDesk Support.

Review and update existing IT
documentation on Intranet.

Review and update existing IT
documentation on Intranet.

Review and update existing IT
documentation on Intranet.

Review and update existing IT
documentation on Intranet.

Maintain BEA’s Web site Provided 24-hour Web

hardware and software support.

Provide 24-hour Web hardware
and software support.

Provide 24-hour Web hardware
and software support.

Provide 24-hour Web hardware
and software support.

Provide 24-hour Web hardware
and software support.

Upgraded reporting software.

Major Projects | 1, ctalled database capabilities

including hardware.

Complete Firewall upgrades.

Investigate hot failover services
for Web site.

Upgrade Security
infrastructure.

Upgrade telecommuting
infrastructure.

Upgrade Security
infrastructure.

Upgrade Security
infrastructure.

Updated Strategic Information
Technology Plan.

Provided IT project
management oversight for
NIPA modernization and Web
site development.

Prepared FY 2003 IT budgets.
Updated Operational IT Plans.
Updated IT architecture.
Updated six Security Plans.

Revised all 11 Security Plans
for new NIST standards.
Deploy Plans and Policies
Completed GAO, NSA, and
GISRA Security Reviews.

Participated on DOC CIO
Security Task Force.

Implemented Software
Development Life Cycle
Standards, Data Base Standards
and Configuration

Update Strategic Information
Technology Plan.

Provide IT project management
oversight.

Provide IT budgetary oversight.
Update Operational IT Plans.
Update IT architecture.

Update Security Plans.

Liaison with DOC CIO.

Issue Software Development
standards.

Implement DOC IT
management. restructuring.

Create BEA Technical Reference
Model.

Update Strategic Information
Technology Plan.

Provide IT project management
oversight.

Provide IT budgetary oversight.
Update Operational IT Plans.
Update IT architecture.

Update Security Plans.

Liaison with DOC CIO.

Issue Software Development
standards.

Oversee DOC IT management.
restructuring.

Create BEA Technical Reference
Model.

Update Strategic Information
Technology Plan.

Provide IT project management
oversight.

Provide IT budgetary oversight.
Update Operational IT Plans.
Update IT architecture.

Update Security Plans.

Liaison with DOC CIO.

Issue Software Development
standards.

Oversee DOC IT management
restructuring.

Create BEA Technical Reference
Model.

Update Strategic Information
Technology Plan.

Provide IT project management
oversight.

Provide IT budgetary oversight.
Update Operational IT Plans.
Update IT architecture.

Update Security Plans.

Liaison with DOC CIO.

Issue Software Development
standards.

Oversee DOC IT management
restructuring.

Create BEA Technical Reference
Model.

Maintain IT Security

Conduct IT security refresher
training.

Monitor Computer Incident
Response Team.

Monitor Department of
Commerce IT security
initiatives and requests for
information.

Conduct IT security refresher
training.

Monitor Computer Incident
Response Team.

Monitor Department of
Commerce IT security
initiatives and requests for
information.

Conduct IT security refresher
training.

Monitor Computer Incident
Response Team.

Monitor Department of
Commerce IT security
initiatives and requests for
information.

Management Standards. Enforce SAT standards.
Implemented DOC IT Develop e-mail Standard Enforce SAT standards. Enforce SAT standards. Enforce SAT standards.
management. restructuring Operating Procedure.
plan.
Updated BEA Technical
Reference Model.
Update security plans. Update security plans. Update security plans. Update security plans.

Conduct IT security refresher
training.

Monitor Computer Incident
Response Team.

Monitor Department of
Commerce IT security
initiatives and requests for
information.

BLS Bureau of Labor Statistics

BPD Balance of Payments Division

CBAD Current Business Analysis Division
CSSD Computer Systems and Services Division
GD Government Division

IED Industry Economics Division

IMF International Monetary Fund

IRS Internal Revenue Service

NIWD National Income and Wealth Division
NIH National Institutes of Health

OECD

omMB Office of Management and Budget
REMD

Regional Economic Measurement Division

Organisation for Economic Co-operation and Development
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Annual Input-Output Accounts

of the U.S. Economy, 1998

By Mark A. Planting and Peter D. Kuhbach

THIS month, the Bureau of Economic Analysis
released the 1998 annual input-output (1-O)
accounts for the U.S. economy. These accounts are
the third in a series of annual I-O accounts that
have been prepared to improve the timeliness of
the accounts: The lag between the year of mea-
surement and the year of release has been reduced
from 5 years to 3 years.

The annual 1-O accounts show the flow of 97
commodities—goods and services—among 94 in-
dustries and to final uses. Final uses consist of per-
sonal consumption expenditures (PCE), gross
private domestic investment, change in private in-
ventories, exports, imports, and government con-
sumption expenditures and gross investment. The
sum of all final uses is, by definition, equal to gross
domestic product (GDP). In addition, the ac-
counts show, by industry, the contributions made
by primary inputs (mainly labor and capital) to to-
tal output. By definition, these contributions,
called “value-added,” also sum to GDP.

The annual I-O accounts extend and supple-
ment the quinquennial benchmark 1-O accounts,
the annual GDP-by-industry accounts, and the
GDP estimates. Using various indicators to extrap-
olate both commodity output and industry out-
put, the accounts provide a more up-to-date
picture of interindustry interactions than the
benchmark I-O tables. The accounts supplement
the annual GDP-by-industry estimates by provid-
ing information on industry purchases and sales
that are not found in the GDP-by-industry esti-
mates of gross output, intermediate inputs, and
value added. The annual I-O accounts also provide
industry information that supplements the prod-
uct information contained in the GDP estimates.

The 1-O accounts map the structure of produc-
tion and distribution economy wide. These ac-
counts can be used to analyze changes in the
composition of GDP and the effects of these
changes on different parts of the economy. For ex-
ample, the industry relationships from the 1998

accounts could be used to estimate the effects of
the attacks of September 11th on tourism (includ-
ing hotels and air transportation) and its supply-
ing industries or the effects of the recent increases
in defense spending on a broad range of industries.

The year 1998 was the seventh year of the 9-
year economic expansion of the 1990s. While con-
sumer spending was important in sustaining the
long expansion, high levelsof investment, espe-
cially investment in high-tech equipment and ser-
vices—computers, communication equipment,
and software—played a central role. The long-
term shift in the composition of U.S. output from
traditional goods to services continued in the
1990s.

For assessing structural changes in the econ-
omy, the I-O estimates provide industry and prod-
uct information, such as purchases of intermediate
goods and services, that are not available in the fi-
nal demand estimates included in GDP. Structural
changes highlighted by the 1998 annual I-O ac-
counts include the following:

« Intermediate consumption of business ser-
vices—which are frequently associated with out-
sourcing—grew more than 12 percent in 1998,
almost five times faster than intermediate con-
sumption of all other commodities.

« Consumer spending on services grew more
rapidly than consumer spending on goods in
1992-98, but the spending on goods has larger
backward linkages to the rest of the economy.

. Most goods have backward linkages that
exceed 2.0, indicating that a $1 increase in
final demand for goods results in at least
another $1 of demand for goods and services
from the supplying industries. For example,
passenger cars and trucks have a backward
linkage of 2.82, indicating that a $1 increase in
final demand will result in a $1.82 increase in
the demand for goods and services from all the
other industries.

. Most services have linkages that are less than
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2.0. For example, finance has a linkage of 1.72,
indicating that a $1 increase in final demand
results in only a $0.72 increase in the demand
for goods and services from all the other
industries.

« The demand for investment commodities
grew faster than overall consumer spending (either
for goods or services) in 1992-98. Moreover, the
backward linkages on investment commodities
tend to be larger than those for consumer spend-
ing.

The 1998 1-O accounts are based on the 1992
benchmark 1-O accounts and are prepared using
1998 estimates of industry and commodity output
and the 1998 estimates of GDP from last summer’s
annual revision of the national income and prod-
uct accounts (NIPAs).! The estimates of industry
and commodity output are based on Census Bu-
reau annual survey data and other annual sources.

1. For an overview of the 1-O accounts, see Ann M. Lawson, “Benchmark
Input-Output Accounts for the U.S. Economy, 1992: Make, Use, and Supple-
mentary Tables,” Survey oF CurreNT Business 77 (November 1997): 36-82; and
“Benchmark Input-Output Accounts for the U.S. Economy, 1992: Requirements
Tables,” Survey 77 (December 1997): 22—47. For a description of the methodol-
ogy for the annual 1-O accounts, see Sumiye Okubo, Ann M. Lawson, and Mark
A. Planting, “Annual Input-Output Accounts of the U.S. Economy, 1996,” Sur-
vey 80 (January 2000): 37-86. For information on the NIPA revision, see Brent
R. Moulton, Eugene P. Seskin, and David F. Sullivan, “Annual Revision of the
National Income and Product Accounts,” Survey 80 (August 2001): 7-120.

SURVEY OF CURRENT BUSINESS

Estimates of the intermediate and final consump-
tion of commodities are based on relationships
from the 1992 benchmark 1-O accounts. These re-
lationships are allowed to adjust to maintain con-
sistency with the 1998 data.

The 1998 annual I-O tables

The 1998 annual 1-O accounts consist of 94 indus-
tries, 97 commodities, and 11 categories of final
demand.? Two make tables, one that is based on I-
O industry classifications (table 1) and an alterna-
tive that is based on the Standard Industrial Classi-
fication (SIC), show the commodities produced by
each industry. Two use tables, one on the I-O basis
(table 2) and one on the SIC basis, show the com-
modities that are consumed by each industry and
final demand (table A is an aggregated version of
the use table). 3

2. The 1992 benchmark 1-O accounts consist of 494 industries, 484 com-
modities, and 40 categories of final demand. The 1997 benchmark accounts are
scheduled to be released at the end of 2002. For more information, see the note
“Upcoming Changes in the NAICS-Based 1997 Benchmark Input-Output
Accounts” in this issue.

3. The make table (table 1), the use table (table 2), and the industry-by-com-
modity total requirements table (table 5a) in summary format are presented at
the end of this article. More detailed versions of all eight tables are available
electronically; see the box “Data Availability” on page 50.

Table A.—The Use of Commodities by Industries, 1998

[Millions of dollars]

Industries * Final uses (GDP)
Govern-
Transpor- ] ment
tation, Finance, Total | Personal | Gross |Changes| Exports | Imports consump- Total
Agri- Construc- | Manufac- | communi- insur- inter. |consump- | private | in busi- of of tion commaodity
cuﬁure Mining tion turin, cation Trade ance, | Services | Other? mediate tion fixed ness | goods, goods expendi- GDP3 output ®
9 and and real use expendi- | invest- | inven- and and tﬂres
utilities estate tures ment tories | services | services | o gross
investment|
Commodities
Agricultural
products............. 68,682 78 5,860 | 144,622 154 1,816 11,476 12,310 567| 245564 34,596 | ..o 1,236 19,563 —23,438 2,984 34,940 280,503
Minerals 368 | 31,478 7,368 81,722| 52,354 31 6 32 3,061| 176,417 105 956 387 6,961| -47,469 -180| -39,241| 137,176
Construction........... 3,369 4,693 895 28,756 47,369 12,694 66,515 28,785 25,895| 218,971 |..ccccccvinnnnn 577,089 ............ 4] [ 210,040| 787,208| 1,006,179
Manufactured
products............. 49,395| 14,510 299,429 1,380,590 70,485 68,005| 19,318| 340,944| 17,593 |2,260,269|1,078,057| 587,174| 41,694| 523,300 -828,893| 210,188 1,611,520 3,871,789
Transportation,
communication,
and utilities......... [ 12,625| 12,652 24,847 179,922| 200,933 68,214 52,626 | 120,762 22,872| 695452 | 437,478 17,996| 1,250 70,106 -15,367 74,784| 586,248| 1,281,700
Trade .o 13,948 | 3,498 81,671 230,668 15,081 32,685 4,925| 68,036 2,646| 453,157 873,411| 112,475 5127| 70,298 19,586 22,215| 1,103,110 | 1,556,267
Finance, insurance,
and real estate.... | 20,647 33,253 16,485 71,167 | 40,283| 108,418| 445,679| 243,750 7,945| 987,627(1,369,009| 51,135 ............ 73,154 -9,896| 37,315( 1,520,718 | 2,508,344
Services 8,998| 5,851| 103,708 240,141| 144,495| 219,223| 191,363| 530,971 13585| 1,458,335|2,010,510| 166,967 25| 38,456 -8,322 6,745 2,214,382 | 3,672,717
Other 2 166 29 1,076 13,826 3,306 11,226| 28,196 24,713 3,034 85,574 5119| -48,174| 23,409| 93,720 -5,783| 963,760 | 1,032,052 | 1,117,626
Noncomparable
imports............... 64| 1,872 . 22,929 21,939 7,722 8,553 5,189 1,144 69,413 A7, 744 oo | e [ e -127,801 10,644 | —69,413|.ccvvcvirrinnnne
Total intermediate
INPULS ...ooovvoees 178,262 (107,913 | 541,338 2,394,342 | 596,399 | 530,035| 828,656 (1,375,492 98,341 | 6,650,777 |..ovvvvccioemrce | covevvvecirins | ceveein
Value added “........... 105,028 | 39,826 | 464,841 1,559,242 653,908 | 1,022,277 (1,718,897 (2,104,140 [ 1,113,367 |..ecvverrevrens [rrrmriermmrnns | vvrevevinens [ v 8,781,523 [ ..cvvvrerirnns
Total industry
OUPUE® ..o 283,290 |147,738| 1,006,179 | 3,953,584 | 1,250,307 | 1,552,311 (2,547,553 (3,479,631 | 1,211,707 |.......c0cevuve. 5,856,029 | 1,465,618 | 73,127 | 895,637 |-1,047,382( 1,538,494 | .........c..c.... 15,432,301

1. The input-output (I-O) accounts use two classification systems, one for industries and another for
commodities, but both systems generally use the same |-O numbers and titles.
2. “Other” consists of government enterprises, general government industry, household industry, and the
inventory valuation adjustment.
3. Detail may not sum to totals due to rounding.

4. “Value added” consists of compensation of employees, indirect business tax and nontax liability, and
other value added. “Other value added” consists of the following components of gross domestic income:
Consumption of fixed capital, net interest, proprietors’ income, corporate profits, rental income of persons,
business transfer payments, and subsidies less current surplus of government enterprises.
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Four requirements tables are derived from the
make and use tables: One direct requirements ta-
ble and three total requirements tables. The total
requirements tables show the production that is
required, directly and indirectly, to meet purchases
from final demand. The industry-by-commodity
total requirements table details all the linkages be-
tween commodity consumption and industry pro-
duction. The aggregate effect of these linkages is
captured in the column sums of this table and is
referred to as “the backward linkage” (table 5a).
The backward linkage for a commodity represents
the total output required from all industries to
supply $1 of final demand for that commodity.

Changes in the composition of total consumption
in 1992-98

The series of 1-O accounts can be used to compare
the structure of the U.S. economy over time.
Changes in the use of commodities by the econ-
omy, both for domestic use and for export, are
measured by changes in the composition of total
consumption (table B). Total consumption is de-
fined as total domestic commodity output plus
imports less change in private inventories, and it is
equal to the sum of total intermediate use and the
four final use sectors (personal consumption ex-
penditures, gross private fixed investment, exports,
and government purchases). Total consumption
shows the total flow of commodities from domes-
tic and foreign sources through the economy. The
consumption of commodities by sector provides
indications of where structural changes are occur-
ring (table C).

Total commodity consumption grew 5.0 per-
cent in 1998, somewhat slower than the average
annual rate of growth of 6.1 percent over the pe-
riod 1992-98 (table D). This slower rate of growth
reflects a slowdown in the consumption of goods
commodities, which grew 2.1 percent in 1998,
less than half the average rate of 5.4 percent in
1992-98.4 In contrast, services commodities grew
6.7 percent in 1998, about the same as the average

4. Services’ share of economic activity varies depending on the definitions
used. For example, 1-O services commodities as a percentage of final uses rose
from 72 percent in 1992 to 73 percent in 1998; in contrast, services as a share of
GDP declined from 54 percent to 53 percent. The differences in the level are
largely attributable to wholesale and retail trade; in the supply-oriented 1-O
commodity classification system, wholesale-retail trade is considered a service,
but from the perspective of final users, these services are included in the value of
goods purchased. The difference in the direction of movement was due not only
to wholesale-retail trade but also to eating and drinking places and to computer
and data processing services, including own-account software, which is treated
as services in the 1-O commodity classification system but as consumer and
investment goods in final demand.

rate of 6.6 percent in 1992-98. The faster growth
in the consumption of services commaodities fur-
ther shifted total consumption from goods to ser-
vices; the services’ share of total consumption rose
from 60.9 percent in 1992 to 62.5 percent in 1998.
Among the services commodities, the fastest
growth in 1998 was in finance, insurance, and real
estate (8.7 percent) and services (8.4 percent),
both of which grew faster than in 1992-98.

Among the goods commodities, all the major
commodity groups grew more slowly in 1998 than
in 1992-98. Mining declined much more substan-
tially (-19.2 percent, compared with —0.6 percent),
primarily reflecting a decline in crude petroleum
and natural gas prices in 1998. Growth in manu-
facturing commodities slowed substantially (2.7
percent, compared with 5.5 percent).

Table E shows the fastest growing commaodities
among those that accounted for at least 1 percent
of total consumption in 1998. These commodities,
which together accounted for 43.5 percent of total
consumption, are predominantly services (com-
modity numbers 65A and above). Among the fast-
est growing commodities were finance (14.0
percent), computer and data processing services
(18.8 percent), and “other business and profes-
sional services” (12.9 percent), each of which grew
at more than twice the rate of all commodities.
Many of these commodities continued to grow in
1998 at about the same rates as in 1992-98. How-
ever, the growth rates of several commodities
slowed dramatically: Computers and office equip-
ment grew 5.0 percent in 1998, compared with
11.3 percent in 1992-97, and electronic compo-
nents and accessories grew —3.4 percent, compared
with 14.6 percent.

The text continues on page 49.
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Table B.—Commodity Output, Imports, and Total Consumption, 1992, 1997, and 1998
[Millions of dollars]

Commodity Descrint Output Imports Total consumption
number scription
1992 1997 1998 1992 1997 1998 1992 1997 1998
ALL COMMODITIES 10,857,353 | 14,704,030| 15,432,301 631,637 990,973 1,047,382| 11,487,126| 15,632,077 | 16,406,556
AGRICULTURE, FORESTRY, AND FISHERIES
Total. 235,591 295,106 280,503 14,601 22,910 23,438 245,345 314,319 302,706
01 |Lives ock products. 89,375 100,418 97,795 2,061 2,558 2,575 90,579 103,363 100,512
02 |Other agricultural products... 104,546 136,349 120,594 6,860 11,969 12,326 107,371 144,299 131,525
03 |Forestry and fishery product: 11,865 14,925 14,642 5,659 8,371 8,529 17,569 23,231 23,188
04 |Agricultural, forestry, and fishery services 29,805 43,414 47,473 21 12 8 29,826 43,426 47,481
MINING
Total.......ccooomrrennenn. 147,562 163,793 137,176 43527 64,199 47,469 191,196 227,987 184,258
05+06 |Metallic Ores MINING ..ot 10,739 12,879 11,394 -1,488 -1,921 -1,300 9,275 10,945 10,062
07 [Coal mining 26,917 22,973 22,787 133 306 325 27,053 23,237 22,697
08 [Crude petroleum and natural gas 97,623 112,799 87,491 43,984 64,550 47,240 141,712 177,546 134,802
09+10 |Nonmetallic minerals mining 12,283 15,143 15,505 898 1,263 1,204 13,156 16,259 16,698
CONSTRUCTION
Total. .o 679,330 944,308 1,006,179 679,330 944,308 1,006,179
11 |New construction, including own-account construction...............c........ 456,949 640,725 696,617 456,949 640,725 696,617
12 |Maintenance and repair construction, including own-account constructiol 222,381 303,583 309,562 222,381 303,583 309,562

MANUFACTURING

Total 2,890,437 3,807,147 3,871,789 485,599 769,466 828,893| 3,372,470| 4,538,054 4,658,989
13 |Ordnance and accessorie: 80 5 817 24,881 20,673

[oe}
N
~

14 Food and kindred products 408,757 485,921 493,653 21,850 28,225 30,188 430,457 512,209 522,498

15 | Tobacco products.......... 40,147 41,558 46,206 1,587 1,411 1,068 39,597 41,250 45,148

16 |Broad and narrow fabrics, yarn and thread mills 37,528 44,147 44,267 4,397 5,349 5,456 41,448 49,550 49,367

17 |Miscellaneous textile goods and floor coverings... 17,983 21,522 22,613 1,879 2,481 2,683 19,843 23,863 25,123

18 (Apparel....... 68,637 71,751 66,520 38,484 56,319 62,541 103,224 124,639 126,953

19 |Miscellaneous fabricated textile products 21,021 27,251 27,692 2,870 4,505 5,140 23,421 31,268 32,425
20+21 |Lumber and wood products 87,127 117,788 119,168 7,143 14,330 14,996 93,607 130,466 132,853
22+23 |Furniture and fixtures .. 42,849 60,223 65,126 6,026 11,354 13,662 48,690 71,574 78,187
24 |Paper and allied products, exXcept CONTAINETS ............ccvrrririeriniieeriieiieeienines 98,497 114,078 116,303 10,715 15,056 16,176 108,441 128,036 131,502

25 |Paperboard containers and boxes 31,743 38,413 41,730 247 520 565 31,713 38,609 41,880
26A |Newspapers and periodicals 19,895 24,336 25,053 199 222 237 20,156 24,681 25,325
26B |Other printing and publishing... 81,202 98,353 100,513 1,783 2,822 3,031 82,232 99,669 102,453
27A |Industrial and other chemicals . . 113,359 149,370 135,276 14,375 22,147 22,028 127,005 170,720 156,978
278 |Agricultural fertilizers and chemicals 17,850 24,613 24,270 2,330 3,275 3,659 20,333 27,406 27,701
28 |Plastics and synthetic materials 50,944 67,749 65,711 3,827 7,283 7,612 54,532 74,491 73,323
29A |Drugs 62,321 85,355 96,816 13,193 26,766 31,473 74,222 109,561 126,064
29B |Cleaning and toilet preparations 40,557 52,380 50,430 2,052 3,019 3,280 42,423 55,009 52,988
30 [Paints and allied products . 14,379 18,346 18,728 200 459 516 14,537 18,654 19,119

31 |Petroleum refining and related products . 149,831 175,401 139,618 11,582 13,656 11,385 161,367 188,880 152,387

32 [Rubber and miscellaneous plastics products . 111,813 156,843 160,807 13,253 20,071 21,521 124,071 175,471 180,892
33+34 |Footwear, leather, and leather products . 9,538 9,532 8,654 12,824 17,976 18,382 22,031 27,203 26,855
35|Glass and glass products 17,981 22,613 22,642 2,159 3,698 3,853 19,955 26,012 26,192

36 |Stone and clay products 42,291 62,304 68,023 4,551 7,563 8,539 47,038 69,356 76,038

37 |Primary iron and steel manufacturing . 73,922 102,368 101,909 10,893 18,137 21,913 85,154 118,840 122,137

38 [Primary nonferrous metals manufacturing. 64,813 87,421 86,308 10,228 18,392 19,557 75,433 105,008 105,153

39 [Metal containers...... 13,238 13,021 13,392 201 304 296 13,429 13,227 13,519

40 [Heating, plumbing, and fabricated structural metal products 49,050 71,140 76,823 1,008 2,059 2,523 50,168 72,426 78,733

41 [Screw machine products and stampings 34,564 52,688 55,001 2,628 2,751 2,889 36,975 55,184 57,379

42 (Other fabricated metal products 56,518 78,094 82,284 8,510 14,631 16,202 64,961 91,900 97,274

43 |ENgines and tUrDINES............covuiieieiiiiiiiie e 17,895 24,588 26,658 2,413 3,688 4,490 20,492 28,469 30,974
44+45 |Farm, construction, and mining machinery 30,946 53,075 55,789 4,754 9,919 11,273 35,423 60,911 65,335
46 |Materials handling machinery and equipment 8,290 13,945 15,249 1,468 2,949 3,665 9,799 16,777 18,676

47 |Metalworking machinery and equipment. 27,046 40,374 40,638 5,127 10,982 11,724 32,155 50,965 52,173

48 |Special industry machinery and equipment 20,218 33,615 32,421 5,881 9,782 10,248 26,205 42,951 42,710

49 [General industrial machinery and equipment 29,678 40,658 40,884 7,796 12,505 12,896 37,554 52,772 53,114

50 |Miscellaneous machinery, except electrical 24,946 36,739 37,947 1,895 2,587 2,768 26,900 39,001 40,158

51 |Computer and office equipment 62,088 98,123 99,264 32,687 68,245 71,783 96,016 164,058 172,283

52 [Service industry machinery.. 25,801 36,268 37,772 2,243 3,253 3,656 27,879 39,425 40,824

53 |Electrical industrial equipmen 28,574 39,837 41,103 5,295 9,492 10,343 33,792 49,163 50,981

54 |Household appliances 16,833 20,683 22,313 4,072 6,151 6,846 21,001 27,033 28,899
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[Millions of dollars]

December 2001

. 45

Commodity Descrint Output Imports Total consumption
number scription
1992 1997 1998 1992 1997 1998 1992 1997 1998
MANUFACTURING—Continued
55 |Electric lighting and wiring equipment 19,055 25,059 26,933 4,985 7,332 7,785 23,899 32,262 34,373
56 |Audio, video, and communication eqUIPMENT...........cerureernirenerereeresesereenes 50,981 89,145 91,799 25,409 35,181 40,509 76,016 123,244 129,909
57 |Electronic components and accessorie: 73,298 143,250 137,134 20,574 43,947 42,249 93,923 185,465 179,072
58 |Miscellaneous electrical machinery and SUPPIES ........c.cccvvevreeeniienreereseienns 21,103 27,685 27,477 8,062 11,958 12,505 29,314 39,448 39,618
59A [Motor vehicles—passenger cars and trucks 149,684 221,259 230,676 58,285 87,956 93,073 206,855 306,946 322,570
59B [Truck and bus bodies, trailers, and motor vehicle parts .............cccocoveeveeneens 81,258 129,174 135,108 21,743 31,780 33,520 103,221 160,379 167,938
60 |Aircraft and parts 102,154 102,433 129,376 12,153 15,475 20,384 122,318 116,608 141,056
61 |Other transportation equipment 29,907 41,688 44,133 2,693 4,651 5,958 32,898 45,577 49,409
62 |Scientific and controlling instruments. 107,915 123,806 133,097 14,773 21,696 23,986 122,916 145,376 156,151
63 |Ophthalmic and photographic equipmel 22,745 22,644 20,721 8,153 11,176 10,756 30,530 33,347 31,102
64 [Miscellaneous manufacturing 39,450 49,696 50,585 23,335 32,905 36,292 62,020 82,040 85,353
TRANSPORTATION, COMMUNICATION, AND UTILITIES
Total. e 932,030 1,231,397 1,281,700 7,932 14,026 15,367 939,006 | 1,244,152 1,295,817
65A |Railroads and related services; passenger ground transportation 62,058 78,362 79,667 164 194 199 62,087 78,371 79,624
65B [Motor freight transportation and warehousing ... 157,110 211,866 230,207 2,059 1,985 1,910 158,540 212,908 231,279
65C |Water transportation 34,347 37,136 38,469 -3,530 —4,038 -4,658 30,781 33,089 33,802
65D |Air transportation 98,819 137,175 142,881 8,544 14,786 16,789 107,226 151,817 159,536
65E |Pipelines, freight forwarders, and related services 28,966 37,648 39,469 28,958 37,658 39,502
66 |Communications, except radio and TV 205,941 314,228 343,786 205,941 314,228 343,786
67 |Radio and TV broadcasting 2,674 5,180 5,576 2,674 5,180 5,576
68A |Electric services—utilities 195,695 232,885 230,091 695 1,100 1,126 196,390 233,984 231,217
68B [Gas production and distribution—utilities 96,155 111,176 103,121 96,144 111,177 103,063
68C |Water and sanitary services. 50,265 65,740 68,432 50,265 65,740 68,432
WHOLESALE AND RETAIL TRADE
Total 1,095,148 1,499,166 1,556,267 -18,317 -19,617 -19,586 1,074,173 1,473,476 1,531,554
69A |Wholesale trade.. 568,970 804,290 812,459 -18,317 -19,617 -19,586 547,995 778,600 787,746
69B |Retail trade 526,178 694,876 743,808 526,178 694,876 743,808
Total 1,639,416| 2,309,627 2,508,344 1,412 6,551 9,896| 1,640,828 2,316,178 2,518,240
TOA [FINANCE ..voervveereeise ettt 390,774 639,350 729,281 265 889 891 391,039 640,239 730,171
70B |Insurance 231,654 337,367 344,595 1,136 5,646 8,987 232,790 343,012 353,582
71A [Owner-occupied AWEIIINGS. .......c.cuveevriceieceereee e 457,250 591,837 631,659 457,250 591,837 631,659
71B [Real estate and royalties 559,738 741,073 802,810 11 16 18 559,749 741,089 802,828
SERVICES
Total 2,388,808 3,390,222 3,672,717 4,027 6,880 8,322 2,392,872 3,396,784 3,681,014
72A [Hotels and lodging places .... A ,855 82,286 ,936 ,8
72B [Personal and repair services—except auto 92,016 119,364 127,143 ..... 92,016 119,364 127,143
73A [Computer and data processing services, including own-account software 152,744 305,384 362,292 225 497 596 153,010 305,568 362,868
73B |Legal, engineering, accounting, and related services .... 252,597 338,350 370,311 839 1,626 1,796 253,436 339,977 372,107
73C [Other business and professional services, except medical 332,385 533,214 600,791 1,632 2,449 3,750 334,017 535,663 604,541
73D |Advertising 138,530 186,963 198,947 615 1,361 1,254 139,145 188,324 200,201
74 |Eating and drinking places. 282,017 357,943 374,737 282,017 357,943 374,737
75 |Automotive repair and services 164,408 251,976 264,812 6 3 6 164,410 251,974 264,813
76 |Amusements 122,937 190,881 204,820 248 371 344 123,185 191,252 205,164
TTA |HEAIN SEIVICES ..vovvveeeiecrireriie e 564,607 726,052 763,827 13 9 10 564,620 726,060 763,837
778B |Educational and social services, and membership organizations .... 227,631 302,241 322,753 449 564 566 228,080 302,805 323,319
SPECIAL INDUSTRIES
e 849,031 1,063,264| 1,117,626 92,856 126,559 133,584 948,340 1,176,821 1,227,800
78 |Federal Government enterprises 50,200 74,750 80,223 50,200 74,750 80,223
79 |State and local government enterprises 30,162 43,561 44,746 30,162 43,561 44,746
80 [Noncomparable imports 90,036 120,721 127,801 90,036 120,721 127,801
81 |Scrap, used and SeCoNANANT GOOTS..........vvrrererrererrimmerirereeesesesssssesisssnesees 2,175 1,542 2,597 2,746 5,797 5,748 3,392 5,088 6,473
82 [General government industry 764,389 920,196 954,171 764,389 920,196 954,171
83 [Rest of world adjustment to final uses 74 40 35 74 40 35
84 [HOUSENOI INAUSEIY ......coviiiiiicicii e 10,087 12,464 14,351 10,087 12,464 14,351
85 |Inventory valuation adjustment -7,982 10,751 21,538

Nore.—Total consumption of commodities is equal to commodity output plus imports less the change in private inventories. The change
in private inventories is not shown separately in this table.
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Table C.—Commaodity Consumption by Major Sector 1992, 1997, and 1998

[Millions of dollars]

Commodity

Total intermediate input use

Final uses

Personal consumption

Exports of goods

Government consumption

number Description expenditures Gross private fixed investment and services expenditures and gross investment
1992 1997 1998 1992 1997 1998 1992 1997 1998 1992 1997 1998 1992 1997 1998
ALL COMMODITIES .....vvvvvrrrere 4,555,250 | 6,385,588 (6,650,777 | 4,208,718 | 5,529,283 | 5,856,029 | 851,785 | 1,327,654 | 1,465,618 602,609 | 901,651 |895,637 1,265,199 1,487,901 | 1,538,494
AGRICULTURE, FORESTRY, AND
FISHERIES
Total 197,601 253,487 245,564 27,054 34,735 34,596 19,857 | 23,495| 19,563 833 2,602 2,984
01 |Livestock and livestock products 85,869 97,732 95,073 3,709 4,398 800 967 958 201 266 278
02 |Other agricultural products. 71,142 97,925 88,898 19,531 25,025 16,116 | 20,223 | 16,666 582 1,125 1,289
03 |Forestry and fishery produc 13,280 17,843 17,699 3,085 4,344 4,715 2,880 2,272| 1,905 -1,676 -1,228 -1,131
04 |Agricultural, forestry, and fishery
SEIVICES ..ot 27,310 39,986 43,894 729 968 1,006 61 33 34 1,726 2,439 2,547
MINING
Total .. 183,026 219,446 176,417 107 105 105 73 1,138 956| 8,202 7,755 6,961 -212 —457 -180
05+06 |Metallic ores mining § A | 50 948 727| 1,104| 1,306| 1,025 -147 -282 —293
07 |Coal mining ............. 23,786 20,756 20,526 68 55 55 3,122 2,344 2,033 77 82 83
08 |Crude petroleum and natural gas 138,601 174,357 | 131,408 | ..ccccovvrvecns [eerrenirernns [oeereeien 23 189 229| 3290| 3,322| 3173 —202 -321 -8
09+10 |Nonmetallic minerals mining 12,371 15,361 15,881 39 50 50 686 783 730 60 64 37
CONSTRUCTION
Total 159,618 215,556 | 218,971 360,278 | 521,520 577,089 7 74 78| 159,357| 207,157 | 210,040
11 |New construction, including own-
account CONSLrUCtion .........ccocevveeee 170 340 224 [ (OO SR 339,916 | 488,457 542,027 |...ccccens [reriimiviiinns [ e 116,863 151,928 154,318
12 |Maintenance and repair construction,
including own-account construction 159,448 215216 218,700 | ..covreerrecns [eerrernerireenns [reerreerien 20,362 33,063 35,062 7 74 78 42,494 55,229 55,722
MANUFACTURING
Total .. 1,639,510| 2,224,050 | 2,260,269 | 842,150| 1,034,046 | 1,078,057 339,058 | 544,940 587,174|342,980 | 527,893|523,300| 208,772| 207,125 210,188
13 [Ordnance and accessories.. 465 385 157 1,473 1,495 1,555 29 291 241 3592 3237| 2,890 19,322 15,265 15,030
14 |Food and kindred products. 153,699 190,896 | 193,067 | 248,010| 282,777 290,997 19,630| 27,513| 26,701 9,118 11,023 11,733
15 | Tobacco products 3,348 3,479 3,508 30,395 31,748 35,717 5874 6,062| 5,965 -20 -38 -43
16 (Broad and narrow \
thread MillS........ccvvveeeiceiicecne 37,127 43,804 43,488 1,683 1,898 1,898 2,359 3,208 3,307 279 640 674
17 |Miscellaneous textile goods and floor
COVEIINGS oot 10,074 11,954 12,673 5,578 6,696 7,134 2,343 2,720 2,865| 1,724 2,321 2,280 124 171 173
18 |Apparel 16,628 17,179 16,114 80,934 97,322 100,336 4,065 8,234 8,454 1,597 1,905 2,050
19 [Miscellaneous fabricated textile
products 10,770 14,014 14,099 11,189 15,477 16,506 810 1,003 995 652 774 825
20+21 [Lumber and wood products 80,245 110,878 113,386 2,529 3,168 3,264 4,661 9,921 10,846 5965| 6,185 5,030 207 314 328
22+23 [Furniture and fixtures. 5,479 10,408 11,900 21,623 29,643 33,174 16,091 23,332 24,313| 2,633 3,865 4,303 2,864 4,326 4,498
24 |Paper and allied products, except
containers. 80,994 94,820 98,734 14,921 16,625 16,342 8,567 | 11,582| 10,859 3,959 5,010 5,566
25 |Paperboard ¢ 30,352 36,560 39,714 381 383 470 691 1,304| 13319 289 363 377
26A [Newspapers and periodicals .. 4,401 5,345 5,504 14,339 17,424 17,878 653 791 782 763 1,121 1,162
26B |Other printing and publishing 56,500 64,585 65,506 15,282 21,669 23,156 2,984 3,635| 3,685 7,466 9,780 10,106
27A |Industrial and other chemicals 97,797 132,738 120,141 2,154 2,170 2,179 1,957 1,345 1,694| 17,292| 25,220| 23,140 7,805 9,249 9,824
278 |Agricultural fertilizers and chemicals..... 15,545 20,695 19,688 920 1,430 2,627 3,341 4,638 4,723 527 642 662
28 |Plastics and synthetic materials............. 46,036 61,022 60,770 8,477 | 13,453| 12,536 19 16 16
29A [Drugs 17,620 28,240 33,858 43,864 63,173 73,132 7,272 10,384| 11,098 5,466 7,764 7,976
29B [Cleaning and toilet preparations 8,826 11,786 9,841 30,098 37,430 37,464 2591 4513 4,405 908 1,280 1,278
30 |Paints and allied products 12,894 15,609 15,999 480 645 618 745 1,185| 1,209 418 1,214 1,293
31 |Petroleum refining and related products 83,751 99,644 77,317 53,355 62,255 50,408 9,084 10,244 8,499 15,177 16,737 16,163
32 |Rubber and miscellaneous plastics
products ... 99,363 139,287 143,817 15,051 20,302 20,739 215 335 351| 6,905| 11,932| 12,234 2,537 3,616 3,752
33+34 |Footwear, leatl 3,871 4,730 4,632 16,491 20,320 20,116 1,464 1,863| 1,799 205 290 307
35 |Glass and glass products 16,883 21,858 21,310 979 1,299 2,186 1,544 2518| 2346 549 336 349
36 |Stone and clay products . . 42,481 63,039 69,714 2,570 3,432 3,569 1,713 2455 2,324 274 429 431
37 |Primary iron and steel manufacturing.... 81,280 113,138 116,602 36 64 7 16 50 47| 3505 5,049| 4,858 317 538 553
38 |Primary nonferrous metals
manufacturing . 68,611 94,237 94,933 71 78 7 52 70 67| 6,379 10,214| 9,667 320 409 409
39 |Metal containers .. 13,025 12,807 13,119 38 65 69 341 328 303 25 27 28
40 [Heating, plumbing, and fabricated
structural metal products................... 43,481 63,210 69,816 326 559 480 3,612 4,485 4,483 2,061 3,356 3,135 688 816 818
41 [Screw machine products and stampmgs 33,140 51,437 52,408 1,345 1,933 1912 | e [ | e 2,171 1,492 2,728 319 322 331
42 |Other fabricated metal products 51,306 71,608 76,128 4,266 5,623 5,750 2,415 3,454 3,616| 4,849| 8428| 8938 2,125 2,787 2,841
43 [Engines and turbines .. 10,279 13,972 16,257 169 222 226 3,271 3,656 4,364 5,419 9,890 9,359 1,354 729 768
44+45 [Farm, construction, an
MAChINETY .....covciiiiereircecee e 6,049 6,693 7475 400 258 496| 17,803 36,096 39,916 9,002| 14,979| 14,200 2,169 2,885 3,248
46 |Materials handling machinery and
EQUIPMENE.....oveveeer e 2,674 4,393 5,185 5,743 10,017 11,180| 1,302 2,284 2,223 80 83 88
47 [Metalworking machinery and equipment 9,666 13,720 13,908 687 1,091 1,340| 17,652 29,340 30,195| 3,686| 6,139| 6,017 464 674 713
48 [Special industry machinery and
EQUIPMENE.....oviveeciecree e 4,224 6,732 7,042 237 231 225| 16,820 27,042 28,213| 4510| 8,624| 6,892 414 322 338
49 [General industrial machinery and
EQUIPMENE.....ovvceer s 17,643 22,406 23,807 11,300 17,066 16,973| 7,834| 12,403| 11,392 77 898 941
50 |Miscellaneous machinery, except
electrical ... 22,989 33,031 33,645 136 120 120 700 832 854| 1,962 4,033 4,036 1,113 986 1,503
51 |Computer and 24,759 39,902 46,465 5,368 11,375 12,869| 36,169 64,375 67,317| 22,925| 40,337| 37,791 6,795 8,069 7,840
52 |Service industry machinery 14,939 21,846 22,665 910 1,150 1,162 7,376 10,000 10,539 3,320 5,238| 5,221 1,334 1,191 1,238
53 |Electrical industrial equipment an
apparatus 21175  31,026| 31,743 200 269 277| 6.826| 9505 10654| 4083| 6479 6356 1508 1885 1949
54 |Household appliances. . 2,658 4,325 4,474 13,100 15,956 17,421 2,668 3,425 3,774 2,329 3,055| 2,947 246 272 282
55 |Electric lighting and wiring equipment... 17,691 24,035 25,982 2,023 2,149 2,171 283 288 315| 2,839| 4,522| 459 1,063 1,269 1,310
56 |Audio, video, and communication
EQUIPMENL.....ovevvciecree e 12,017 21,231 23,314 21,682 26,825 27,945| 24,513 44,024 48,634 9,551 19,525 19,890 8,253 11,639 10,126
57 |Electronic components and accessories 75,400| 144,815 139,150 216 245 252 16,150 39,093 38,422 2,157 1,312 1,247
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Table C.—Commaodity Consumption by Major Sector 1992, 1997, and 1998—Continued
[Millions of dollars]
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Commodity

Total intermediate input use

Final uses

Personal consumption

Exports of goods

Government consumption

number Description expenditures Gross private fixed investment and services expenditures and gross investment
1992 1997 1998 1992 1997 1998 1992 1997 1998 1992 1997 1998 1992 1997 1998
MANUFACTURING—Continued
58 |Miscellaneous electrical
machinery and supplies........ 13,375 17,956 18,281 6,298 8,196 8,843 2,058 2,516 2,785 5,702 8,817 7,701 1,881 1,962 2,008
59A [Motor vehicles—passenger
cars and trucks. ............oce.. 1,844 2,747 2,477| 105,552| 131,931| 140,843 75,132 137,584 145,479 16,336 25,125 23,672 7,991 9,559 10,099
59B |Truck and bus bodies, trailers,
and motor vehicle parts. 74,459 114,268 119,401 4,277 5,728 6,442 4,981 8,963 10,944 16,995 28,633 28,250 2,509 2,787 2,901
60 |Aircraft and parts 29,930 27,310 33,433 465 219 322 13,676 13,838 20,045 40,656 48,545 59,631 37,591 26,696 27,626
61 |Other transportation equip! 3,092 4,604 4,739 11,958 17,128 18,508 4,741 10,644 11,905 3,354 4,388 4,925 9,753 8,813 9,332
62 |Scientific and controlling
INStTUMENtS ... 25,540 34,869 38,546 5,479 6,487 8,049 43,637 54,616 59,230 17,864 28,631 29,163 30,396 20,773 21,163
63 |Ophthalmic and photographic
EQUIPMENt ..o 9,589 8,967 7,705 6,240 7,815 7,685 6,915 7,746 7,464 3,453 4,322 4,070 4,333 4,497 4,178
64 |Miscellaneous manufacturing... | 13,526 15,807 16,638 36,410 49,611 53,099 5,365 7,299 7,805 4,427 6,623 6,032 2,292 2,701 1,779
TRANSPORTATION,
COMMUNICATION, AND
UTILITIES
. |501,698| 668,796| 695452| 313,170| 418531| 437,478 11,717 16,523 17,996 54,322 69,732 70,106 58,099 70,569 74,784
passenger ground
transportation....................... 32,452 40,100 40,085 19,504 25,156 26,601 957 1,278 1,301 3,973 5,349 5,076 5,201 6,488 6,562
65B |Motor freight transportation
and warehousing..... ... |110,656| 151,259| 165,264 25,965 33,873 36,578 4,138 5,837 6,503 10,161 14,754 15,211 7,620 7,186 7,723
65C |Water transportation .. 12,771 14,552 15,779 6,249 6,081 6,440 18 6 7 9,695 10,243 9,420 2,048 2,208 2,156
65D |Air transportation ... .. | 39,502 58,626 63,224 36,404 52,422 56,033 1,539 2,519 2,684 23,317 30,591 29,726 6,464 7,659 7,869
65E |Pipelines, freight forwarders,
and related services.............. 22,544 29,961 31,524 3,474 4,326 4,482 2,700 3,090 3,125 240 281 372
66 |Communications, except radio
and TV.. 150,284 166,320 90,397 | 134,243| 144,911 5,065 6,884 7,501 3,596 4,931 6,612 11,809 17,887 18,441
67 |Radio and 1,747 1,827 1,839 3,433 3,750 | oo | e
68A |Electric services—utilities ........ 98,868 117,390 110,788 79,337 93,742 96,346 267 283 453 17,918 22,569 23,631
68B |Gas production and
distribution—utilities............ 61,944 69,097 64,744 29,537 36,565 32,546 548 428 420 4,115 5,087 5,353
68C |Water and sanitary services ..... 27,052 35,780 35,898 20,464 28,692 29,793 65 63 64 2,684 1,205 2,677
WHOLESALE AND RETAIL
. 1320451 448,860| 453,157 | 629,893| 823,726| 873411 62,525 106,057| 112,475 44,746 73,343 70,298 16,558 21,491 22,215
69A 280,569 394,971 394,484| 158445| 206570 213,698 48,167 82,260 87,088 44,726 73,311 70,264 16,088 21,489 22,213
69B |Retail trade .. 39,882 53,889 58,673 | 471,448| 617,156| 659,713 14,358 23,797 25,387 20 32 33 470 2 2
FINANCE, INSURANCE, AND
REAL ESTATE
Total . |584,145| 886,148| 987,627 960,078 1,280,702 | 1,369,009 28,407 43,539 51,135 39,510 69,079 73,154 28,688 36,709 37,315
70A |Finance . 163,754 288,601 | 343,557| 198,007| 304,148 336,268 17,142 30,822 33,197 12,136 16,669 17,150
70B |Insurance . 90,095 146,682 151,107| 138,181| 189,765| 196,833 1,685 3,515 3,246 2,829 3,050 2,397
71A [Owner-occupied dwellings 457,250 591,837 | 631,659
71B |Real estate and royalties........... |330,296 | 450,865 492,963| 166,640 194,952 204,249 28,407 43,539 51,135 20,683 34,742 36,711 13,723 16,991 17,769
SERVICES
Total . 1870,832] 1,324,207 | 1,458,335 | 1,413,094 | 1,893,544 | 2,010,510 80,020 139,971 166,967 19,530 35,226 38,456 9,397 3,836 6,745
72A [Hotels and lodging places ........ | 27,260 36,057 38,642 29,881 40,071 4 114 120 1,747 1,613 1,649
72B |Personal and repair services—
EXCEPL AULO ..vvvevvececeaee 23,579 30,108 31,528 65,602 85,560 91,759 42 74 78 2,793 3,622 3,777
73A [Computer and data processing
services, including own-
account software.................. 50,237 120,766| 142,963 2,444 8,476 10,252 64,235 120,335| 145,416 3,092 4,406 4,571 33,003 51,585 59,666
73B |Legal, engineering, accounting,
and related services.............. 179,136 245,113| 269,804 45,781 56,367 60,186 15,785 19,636 21,552 5,013 8,542 9,694 7,721 10,318 10,872
73C |Other business and
professional services, except
medical. ... |271,050| 453,549 518,753 20,917 28,581 31,190 5,677 9,086 9,811 36,373 44,447 44,787
73D |Advertising .. 136,364 184,119| 196,008 676 1,053 1,090 531 921 774 1,574 2,231 2,329
74 |Eating and dr . 41,383 47,969 47,178 242,151| 311,168| 329,080].... 328 710 739 -1,845 -1,905 -2,260
75 |Automotive repair and servi 70,073 99,065| 104,016 90,099 | 146,108| 153,378 34 1,183 1,591 4,204 5,618 5,829
76 |Amusements ... 41,927 66,266 69,355 78,466 117,315| 127,297 4,289 9,380 10,274 -1,497 -1,709 -1,762
77A |Health services .| 13,484 15,923 17,783 | 611,328| 798,000 838,616 26 204 227| -60,218| -88,067| -92,790
77B |Educational and social services,
and membership
Organizations................ec.. 16,339 25,272 22,303 | 225,749 300,845| 325,789 450 607 577| -14,458| -23918| -25,350
SPECIAL INDUSTRIES
TOLAl oo 98,369 | 145,037 154,986 23,172 43,894 52,864 -30,293| -46,033| -48,174 73,385 95,055 93,720 783,707| 938,868 974,404
78 |Federal Government enterprises [ 39,448 61,052 66,367 6,881 8,511 3L e | e [ 18 27 290 3 3 ,835
79 |State and local government
enterprises 6,810 10,107 10,628 22,489 32,220 32,842 863 1,234 1,277
80 Noncomparable imports. .. | 44,964 66,110 69,413 33,009 43,989 47,744 12,063 10,623 10,644
81 |Scrap, used and secondhand
GOOOS ..o 7,147 7,768 8,579 17,187 34,555 35,726 | -30,293| -46,033| -48,174 5,872 6,075 6,057 3,479 2,724 4,286
82 |General government industry ... 764,389 | 920,196 954,171
83 |Rest of world adjustment to
final uses. -66,481| -87,844| -86,530 67,325 88,707 87,374 -770 -823 -809
84 |Household ini 10,087 12,464 14,351
85 |Inventory valuation adj

Nore.—Total consumption is defined as total domestic commodity output plus imports less change in private inventories, and it is equal to
the sum of total intermediate use, personal consumption expenditures, gross private fixed investment, exports, and government purchases.
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Table D.—Total Consumption Growth Rates and Shares by Major Commodity Group, 1992-98

: Average annual rate of growth of Share of total commodity
Commodity Total consumption c%nsumption (percgent) consumption (percent)y
1992 1997 1998 1992-98 1997-98 1992 1998
All commodities 11,487,126 15,632,077 16,406,556 6.1 5.0 100.0 100.0
GOOAS COMMOUIIES ..o 4,491,907 6,024,667 6,152,131 54 21 39.1 375
Agriculture, forestry, and fiSheries ............ccccouvirinvniencns 245,345 314,319 302,706 3.6 -3.7 21 1.8
Mining 191,196 227,987 184,258 -0.6 -19.2 17 11
Construction 679,330 944,308 1,006,179 6.8 6.6 59 6.1
MaNUFACTUFING ... 3,376,036 4,538,054 4,658,989 55 2.7 29.4 28.4
Services commodities 6,995,219 9,607,410 10,254,425 6.6 6.7 60.9 62.5
Transportation, communication, and utilities .. 939,006 1,244,152 1,295,817 55 42 8.2 7.9
Wholesale and retail trade 1,074,173 1,473,476 1,531,554 6.1 39 9.4 9.3
Finance, insurance, and real estate 1,640,828 2,316,178 2,518,240 7.4 8.7 143 153
Services .......... 2,392,872 3,396,784 3,681,014 74 8.4 20.8 224
Special industries 948,340 1,176,821 1,227,800 44 4.3 8.3 75
Table E.—Commodities with Fastest Growing Consumption, 1992-98
Average annual rate of growth of consumption
. Consumption | Percent of total
C%nggrlty Description (miIIiong of | commodity 1992-98 1997-98
dollars) consumption
Percent Rank Percent Rank
11 [New construction, including own-account construction. 696,617 4.2 7.3 11 8.7 14
32 |Rubber and miscellaneous plastics products 180,892 11 6.5 15 31 51
51 |Computer and office equipment 172,283 11 10.2 5 5.0 41
57 |Electronic components and aCCESSONIES........c.ueuurrerrrcrnmirererereinsererseennsees 179,072 11 114 2 -34 83
59A [Motor vehicles (passenger cars and trucks) 322,570 2.0 7.7 10 51 39
59B |Truck and bus bodies, trailers, and motor vehicles parts 167,938 1.0 85 8 47 43
65B |Motor freight transportation and warehousing . 231,279 1.4 6.5 16 86 16
65D |Air transportation 159,536 1.0 6.8 13 5.1 40
66 |Communications, except radio and TV .. 343,786 21 8.9 6 94 10
69A |Wholesale trade 787,746 4.8 6.2 18 12 69
70A [Finance.. 730,171 4.5 11.0 3 14.0 4
70B |Insurance . 353,582 22 7.2 12 31 52
71B [Real estate and royaltie: 802,828 4.9 6.2 19 8.3 19
73A |Computer and data processing services, including own-account software ..... 362,868 2.2 155 1 18.8 2
73B |Legal, engineering, accounting, and related services 372,107 23 6.6 14 95 8
73C |Other business and professional services, except medical. 604,541 3.7 10.4 4 129 5
73D [AdVertising .........cccovveeriviiniiniins 200,201 1.2 6.3 17 6.3 31
75 [Automotive repair and services 264,813 16 8.3 9 51 38
76 |Amusements 205,164 13 8.9 7 73 23
Table F.—Growth and Composition of Commaodities Used for Private Fixed Investment, 1992-98
1998 Average annual rate of
Commodity o growth of consumption (percent) 1998
number Description Backward
_Investment Percent of total 1992-98 1997-98 linkage
(millions of dollars) investment
Total 1,465,618 100.0 95 10.4 2.056
Largest commodities 1,387,982 94.7 95 10.3 2.052
11 New construction, including own-account construction 542,027 37.0 8.1 11.0 2.040
12 Maintenance and repair construction, including own-account
construction 35,062 24 9.5 6.0 2.003
22+23 Furniture and fixtures.... 24,313 17 7.1 4.2 2.053
44+45 Farm, construction, an 39,916 2.7 144 10.6 2.079
47 Metalworking machinery and equipment 30,195 21 9.4 29 1.832
48 Special industry machinery and equipment.... 28,213 1.9 9.0 43 2.034
49 General industrial machinery and equipment . 16,973 12 7.0 -0.5 1.943
51 Computer and office equipment 67,317 46 10.9 4.6 2.656
56 Audio, video, and communication equipment 48,634 33 121 10.5 2.285
59A Motor vehicles (passenger cars and trucks) 145,479 9.9 116 5.7 2.823
60 Aircraft and parts 20,045 14 6.6 44.8 1.978
62 Scientific and controlling instruments 59,230 4.0 52 8.4 1.874
69A Wholesale trade...........ooovvvieiiiniicciccs 87,088 5.9 10.4 5.9 1.596
69B Retail trade 25,387 17 10.0 6.7 1.557
71B Real estate and royalties. 51,135 35 10.3 17.4 1.430
73A Computer and data processing services, including own-account
software 145,416 9.9 14.6 20.8 1.767
73B Legal, engineering, accounting, and related Services ............cc.ccceeervennee 21,552 15 53 9.8 1.547
All other commodities 77,636 5.3 8.4 121 2.094

Note.—The backward linkage for a commodity represents the total output required from all industries to supply $1 of final demand for that commodity.
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Consumption of investment commodities, a
component of final demand, increased at an aver-
age annual growth rate of 9.5 percent in 1992-98,
and it grew 10.4 percent in 1998 (table F). Aircraft
grew much faster in 1998, at 44.8 percent, than its
average annual growth rate of 6.6 percent in 1992—
98 and its 1992-97 rate of 0.2 percent. Real estate
and royalties grew 17.4 percent in 1998, compared
with 10.3 percent in 1992-98; computer and data
processing grew 20.8 percent, compared with 14.6
percent; and new construction grew 11.0 percent,
compared with 8.1 percent. In contrast, general in-
dustrial machinery declined 0.5 percent in 1998,
compared with an average annual growth rate of
7.0 percent in 1992-98; computer and office
equipment grew 4.6 percent, compared with 10.9
percent; and motor vehicles (passenger cars and
trucks) grew 5.7 percent, compared with 11.6 per-
cent.

Changes in investment demand have a substan-
tial impact on the output of many industries be-
cause of the large backward linkages that are
typical of capital goods production. Many of the
investment commaodities have backward linkages
that exceed 2.0, indicating that an increase in the
demand for these commodities will result in a
doubling of production across all industries. For
example, in 1998, a $4.6 billion increase in the de-
mand for audio, video, and communication
equipment resulted in a $10.5 billion increase in
production across all industries.

Changes in the intermediate consumption of
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commodities—commodities consumed by busi-
nesses in order to produce their output—were
dominated by continued strong growth in the de-
mand for business services. In 1998, intermediate
consumption of these services—which are fre-
guently associated with outsourcing—grew 12.4
percent, almost five times faster than intermediate
consumption of all other commodities. Within
business services, intermediate consumption of
“computer and data processing services, including
own-account software” grew 18.4 percent, “other
business and professional services, except medical”
grew 14.4 percent, and “legal, engineering, ac-
counting, and related services” grew 10.1 percent
(table G).

Table G.—Growth Rates for Business Services, 1992-98

Average annual

1998 rate of growth of

: Intermediate ;
Commodity - ¢ consumption
Description consumption
number (millions of (percent)
dollars) 1992 98] 1097-08
73A |Computer and data processing services,

including own-account software ...............
73B |Legal, engineering, accounting, and related
SEIVICES....ccvviiiiiiiiiniiiriianiiariiarirarirarirasinannn,

73C |Other business and professional services,
except Medical .........ccocevienrceicreerenns

142,963 19.0 18.4
269,804 7.1 10.1

518,753 114 14.4

Growth in the demand for PCE commodities, a
component of final demand, continued at about
the same rate in 1998 as in 1992-98. The growth
was primarily in services commodities, which ac-
count for most of PCE and which generally grow
faster than the average for all commodities in PCE
(table H). Most commodities grew at approxi-

Table H.—Growth and Composition of Commodities Used for Personal Consumption, 1992-98

1998 Average annual rate of
Commodity Descrivtion growth of consumption (percent) 1998 Backward
number p N linkage
Consumption Percent of total 1992-98 1997-98
(millions of dollars) consumption
Total 5,856,029 100.0 57 5.9 1.782
Largest commodities 5,071,122 86.6 57 6.2 1.765
14 Food and kindred products.... 290,997 5.0 2.7 29 2.626
18 Apparel 100,336 17 36 31 2,529
29A Drugs 73,132 12 89 15.8 1.747
59A Motor vehicles (passenger cars and trucks) 140,843 24 49 6.8 2.823
65D Air transportation 56,033 1.0 75 6.9 1.865
66 Communications, except radio and TV. 144,911 25 82 7.9 1.777
68A Electric services (utilities) ..... 96,346 16 33 28 1.668
69A Wholesale trade..... 213,698 3.6 5.1 35 1.596
69B Retail trade.. 659,713 11.3 5.8 6.9 1.557
70A Finance........ 336,268 57 9.2 10.6 1724
70B Insurance .... 196,833 34 6.1 3.7 2.074
71A Owner-occupied dwellings .... 631,659 10.8 55 6.7 1.255
71B Real estate and royalties 204,249 35 34 48 1.430
72B Personal and repair services (except auto) .... 91,759 16 58 7.2 1.685
73B Legal, engineering, accounting, and related sel 60,186 1.0 47 6.8 1574
74 Eating and drinking places .................. 329,080 5.6 5.2 5.8 2.046
75 Automotive repair and services 153,378 26 93 5.0 1.895
76 Amusements 127,297 22 8.4 85 1.724
T7A Health SEIVICES ..o 838,616 14.3 5.4 5.1 1.695
778 Educational and social services, and membership organizations............. 325,789 56 6.3 83 1.812
All other commodities 784,907 134 5.3 41 1.881

Note.—The backward linkage for a commodity represents the total output required from all industries to supply $1 of final demand for that commodity.
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mately the same rates in 1998 as in 1992-98, but
several did not. The growth rate of drugs in 1998,
at 15.8 percent, was almost twice the 8.9-percent
growth rate in 1992-98, and the growth rate of
motor vehicles (passenger cars and trucks) was 6.8
percent, compared with 4.9 percent. In contrast,
the growth rate of automotive repair services in
1998, at 5.0 percent, was about half the 9.3-percent
growth rate in 1992-98, and the growth rate of in-
surance was 3.7 percent, compared with 6.1 per-
cent.

The backward linkages for PCE commodities
vary; the demand for goods generally has larger
linkages, usually greater than 2.0, and the demand
for services generally has smaller linkages, usually
less than 2.0. In 1992-98, the commaodities that
grew the fastest—mainly services—tended to have
lower backward linkages, so the impact on the
other industries of the growth in demand for con-
sumer spending on these commodities was not as

SURVEY OF CURRENT BUSINESS

great as the impact of the growth in demand for
investment commodities.

Data Availability

The estimates for 94 industries, 97 commodities and 11
categories of final demand at the input-output (1-O)
two-digit level—including alternative estimates of the
make and use tables on an approximate 1987 Standard
Industrial Classification (SIC) basis—and a discussion
of the matrix algebra underlying the derivation of the
tables are available on BEAs Web site. Go to
<www.bea.doc.gov>, click on “Gross product and
input-output data,” and look under “Input-Output
data”

In early 2002, the data from the 1992 benchmark 1-O
accounts and the 1996, 1997, and 1998 annual I-O
accounts will be available interactively on BEAs Web
site. Users will be able to select data from any of the
published tables.

The 1-O two-digit estimates are also available on dis-
kette for $20—product number NDN-0291. To order,
call the BEA Order Desk at 1-800-704-0415 (outside
the United States, call 202—-606—9666).

An appendix and tables 1, 2, and 5a follow.
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Appendix.—Classification of Industries in the Annual Input-Output Accounts
[An asterisk preceding a Standard Industrial Classification (SIC) code indicates that the SIC industry is included in more than one I-O industry.]

I-0 Related 1987 I-0 Related 1987

number O title SIC codes number -0 title SIC codes
AGRICULTURE, FORESTRY, AND FISHERIES 55 | Electric lighting and wiring equipment ...........cocccoeeevenen. 364
01 | Livestock and livestock products 01 *02 56 | Audio, video, and communication equipment . . | 365, 366
02 | Other AgriCUIUTAl PrOTUCLS ..o *01’ %02 57 | Electronic components and accessories ......... 367
03 | Forestry and fishery produc.t.s' """""""""""""""""""""""""" 081. 083. 091 58 | Miscellaneous electrical machinery and supplies 369
""""""""""""""""""""" 07 59A | Motor vehicles (passenger cars and trucks) .. 3711
04 | Agricultural, forestry, and fishery Services ............oo..... 0254, *0279, 071, 5%% m‘ccrlgﬁag% dbl:; r?sodms trailers, and motor vehicles parts 3%3_3576 1 3769
8;% ggg 8;2 61 [ Other transportation €QUIPMENE .........ccovrverreernereerneeeenens 3716, 373L5,
' ' 3792, 3799
MINING 62 | Scientific and controlling inStruments .........ccocoevervireennn. 381, 382, 384,
05+8$ I\Cﬂgé?llrﬁinci)rr]es MINING evvereeeee s igig :igg 109 63 | Ophthalmic and photographic equipment
G e o % 64 | Miscellaneous manufaCturing .........cccoeeeerverneerernerreeens
08 | Crude petroleum and natural gas .. | 131, 132, *138
09+10 | Nonmetallic minerals MiNiNG ........ccocovvvrreererrerrerrereerrinnenns 141-7, *148, 149 TRANSPORTATION, COMMUNICATION, AND
CONSTRUCTION , UTILITIES
11 | New construction, including own-account construction .... | *108, *124, *138, 65A Ra{lg:sdpsogggorflated services; passenger ground 40, 41 474
wiae #E we ||| transportation ... . , 41,
&;’8'651552’ 16, 65B | Motor freight transpol .| 42
12 | Maintenance and repair construction, including own- ggg %?ﬂggg@g%ﬁ'on 22
1 * * *
BCCOUNE CONSIIUCHON v 13*8’7 15, *16, 65E | Pipelines, freight forwarders, and related services . . | 46, 472, 473, 478
66 | Communications, except radio and TV ..o 481, 482, 484,
MANUFACTURING 67 | Radio and TV broadcasting 48;'.189
ii grdgancg E.n‘é a((:jcessgries ------------------------------------------- %8 3761, 3795 68A | Electric services (utilities) ........... 491, 4931
1 ngacig prggjuf;s products . 5 68B | Gas production and distribution (utilties) . .| 492, 4932, 4939
16 | Broad and narrow fabrics, yarn and thread mills . 221 4, *226, 228 68C | Water and Saniary SEIVICES v 4941
17 | Miscellaneous textile goods and floor coverings .. 227, 229 WHOLESALE AND RETAIL TRADE

18 | ADPATE] 225, ..ot | 2318

: : : 69A [ Wholesale trade ... 50, 51
19 | Miscellaneous fabricated textile products 239 p !
20+21 | Lumber and wood products 24 69B | Retail trade .....cccocoevevereiiereiceeeee e 52-7, 59
22+§2 Eurniture danlilil_fi()j(ture?j tt ....... 1 s 321 262, 263 FINANCE, INSURANCE, AND REAL ESTATE
aper anda allie prO ucts, eXCep containe 2167 1 1 70A Finance .............................................................................. 60—2, 67 (eXClUd'
25 | Paperboard containers and boXes .........cccccooovvvrvrrreerrnenen 265 J | '”946732)
26A Newspapers and periodicals | 271, 272 0 nsurance dd ..... | | ........................................................ 63, 6
26B | Other printing and publishing ... 273-9 71A Ownler-occup|ed welmgs : : wud
27A | Industrial and other chemicals .... 281, 286, 289 71B | Real estate and royalties 65 (exgu Ing
27B | Agricultural fertilizers and chemicals .. 287 6552)

232 Blrisgtiscs and synthetic materials ... N %gg SERVICES
29B | Cleaning and toilet preparations . 284 72A | Hotels and lodging places 70

30 | Paints and allied products ............... 285 72B | Personal and repair services (except auto) ... 72, 762-4

31 | Petroleum refining and related products ... 29 73A | Computer and data processing services, including own-

32 | Rubber and miscellaneous plastics products . 30 ACCOUNE SOWAME ovvvvvvvreer s 737
33+34 | Footwear, leather, and leather products 31 73B | Legal, engineering, accounting, and related services ..... 81, 871, 872, 89

35 | Glass and glass products 321-3 73C | Other business and professional services, except

36 | Stone and clay products .......... .. | 324-9 MEMICAl ..o 732-6, 738, 769,

37 | Primary iron and steel manufacturing ...........c..ccocovevvnnc 331, 332, 339, 8731, 8732,

3462 » 8734, 874

38 | Primary nonferrous metals manufacturing ..................... 333-6, 3463 73D | AQVEITISING ovvvvvvvierercensssnersness s 731

39 | Metal containers 341 74 | Eating and drinking places ... .| 58

40 | Heating, plumbing, and fabricated structural metal 75 | Automotive repair and services . 75

PIOGUCES ..vvvvvvvvveeeeecevecevoessess s 343, 344 76 | Amusements ... 78,79

41 | Screw machine products and stamping . .. | 345, 3465-9 77A | Health services ... : 074, 80

42 | Other fabricated metal products ......... 342, 347, 349 77B | Educational and social services, and membership

43 | Engines and turbines ...........cccoveeerveerenns 351 OFGANIZALONS ..vvvevercerscriserseeserese s eese s 6732, 82-4, 86,
44+45 | Farm, construction, and mining machinery ... 352, 3531-3 8733

46 | Materials handling machinery and equipment .. | 3534-7

47 | Metalworking machinery and equipment ........ .. | 354 SPECIAL 'NDUSTRIES

48 | Special industry machinery and equipment ... 355 78 | Federal Government enterprises ... 6]

49 [ General industrial machinery and equipment 356 79 | State and local government enterprises ®

50 | Miscellaneous machinery, except electrical ... .. | 359 80 | Noncomparable imports ...........c.cceeeee. ®

51 | Computer and office equipment ............. .. | 357 81 | Scrap, used and secondhand goods ®

52 | Service industry machinery ...... 358 82 | General government industry ................... *

53 | Electrical industrial equipment and apparatu .. | 361, 362 83 | Rest of the world adjustment to final uses .. ®

54 [ Household applianCes ...........cccmerrcemmemincsesernsneenens 363 84 | Household iNdUStry ...........cceeeeeeeemermrninns 1 ©

85 | Inventory valuation adjustment ............ccocoevererrerreereenenn. @)
1. The SIC assigns codes to activities regardless of whether the establishment is owned by private firms or gov- 4. Industry output is defined as the compensation of employees and consumption of fixed capital of general gov-
emnment agency. In the 1-O accounts, SIC codes are used only to classify private activities. emnment agencies. The compensation of employees engaged in construction work is included in construction. The

2. Noncomparable imports include imported services that are not commercially produced in the United States,  compensation of employees engaged in the production of own-account software is included in computer and data
and goods and services that are produced abroad and used abroad by U.S. residents for example, U.S. Federal  processing services.

Government defense spending abroad. ) ) . 5. The commodity entries include adjustments among PCE and government expenditures to eliminate counting
3. Scrap is a secondary product of many industries, and used goods are sales and purchases typically between  the expenditures by foreign residents in both exports and PCE or government expenditures.
final uses. Industry output is zero because there is no primary producing industry. The sales are shown as negative 6. Industry output is defined as the compensation of domestic household workers.

values in the use table. 7. The inventory valuation adjustment removes inventory profits and losses from business income.
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Table 1.—The Make of Commaodities
[Millions of dollars

Industry
number

For the distribution of industries producing a commodity,
read the column for that commodity

For the distribution of commodities produced by an industry,
read the row for that industry

Livestock
and
livestock
products

Other
agricultural
products

Forestry
and fishery
products

Agricultural,
forestry,
and fishery
services

Metallic ores
mining

Coal
mining

Crude
petroleum
and natural
gas

Nonmetallic
minerals
mining

New con-

struction,

including
own-account
construction

Maintenance
and repair
construction,
including
own-account
construction

Commaodity number

03

04

05+06

07

08

09+10

11

12

01
02
03
04
05+06
07
08
09+10
11
12
13
14
15
16
17
18
19
20+21
22423
24
25
26A
26B
27A
27B
28
29A
29B
30
31
32
33+34
35
36
37
38
39
40
41
42
43
44+45
46
47
48
49
50
51
52
53
54
55
56
57
58
59A
59B
60
61
62
63
64
65A
65B
65C
65D
65E
66
67
68A
68B
68C
69A
69B
70A
70B
71A
71B
72A
72B
73A
73B
73C
73D
74
75
76
TTA
778
78
79
82
84
85

Livestock and livestock products
Other agricultural products

120,594

Forestry and fishery products
Agricultural, forestry, and fishery services...
Metallic ores mining

160
3,271
11,212

787
1,645

45,042

Coal mining

11,381

Crude petroleum and NAUTAl GaS.........ccccrurererrreerneeinireeee s
Nonmetallic minerals mining

8.
22,776 | .

New construction, including own-account construction

12

11].

15,493

Maintenance and repair construction, including own-account construction

696,617 ...

309,562

Ordnance and accessories
Food and kindred products

Tobacco products

Broad and narrow fabrics, yarn and thread mills

Miscellaneous textile goods and floor coverings

Apparel ..

Miscellaneous fabricated textile products

Lumber and wood products
Furniture and fixtures,

Paper and allied products, except CONtAINETS...........c..cverrerrrierrnerenieierennes
Paperboard containers and boxes

Newspapers and periodicals

Other printing and publishing

Industrial and other chemicals...........ccocovviniiininiiic e

Agricultural fertilizers and chemicals
Plastics and synthetic materials

DTUGS c1vvetetreresseeieessese st
Cleaning and toilet preparation:

Paints and allied products
Petroleum refining and related products
Rubber and miscellaneous plastics products.

Footwear, leather, and leather Products .............ccceevevecenieenereseceenes
Glass and glass products

Stone and clay products

Primary iron and steel manufacturing

Primary nonferrous metals manufacturing

Metal CONLAINETS ........cuuviiiiiic s
Heating, plumbing, and fabricated structural metal products

Screw machine products and stampings

Other fabricated metal products.
Engines and turbines

Farm, construction, and mining machinery

Materials handling machinery and equipment .............cccoceviencninennnes
Metalworking machinery and equipment

Special industry machinery and equipment

General industrial machinery and equipment

Miscellaneous machinery, except electrical
Computer and office equipment.

Service industry machinery

Electrical industrial equipment and apparatus.............

Household appliance:

Electric lighting and wiring eqUIPMENt...........ccvvieieevenrerceseeserceees
Audio, video, and communication equipment

Electronic components and accessories

Miscellaneous electrical machinery and supplies
Motor vehicles (passenger cars and trucks)

Truck and bus bodies, trailers, and motor vehicles parts

Aircraft and parts
Other transportation equipment

Scientific and controlling instruments

Ophthalmic and photographic equipment

Miscellaneous manufacturing
Railroads and related services; passenger ground transportation

Motor freight transportation and warehousing

Water transportation
Air transportation

Pipelines, freight forwarders, and related services

Communications, except radio and TV...

Radio and TV broadcasting
Electric services (utilities)

Gas production and distribution (utilities)

Water and SaNitary SErVICES........c.ou v senneens
Wholesale trade

Retail trade.

Finance

Insurance

Owner-occupied dwellings
Real estate and royalties .............cceevcrieeeeineee s
Hotels and lodging places

Personal and repair services (except auto)

Computer and data processing services, including own-account software
Legal, engineering, accounting, and related services

Other business and professional services, except medical
AGVEITISING ...ttt
Eating and drinking places

Automotive repair and services

Amusement

Health services

Educational and social services, and membership organization:

Federal Government enterprises
State and local government enterprises
General government industry.

Household industry........

Inventory valuation adjustment.

Total commaodity output

97,795

120,594

14,642

47,473

11,394

22,787

87,491

15,505

696,617

309,562
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by Industries, 1998

at producers’ prices]

Broad and Miscella-
narrow neous
Tobacco fabrics, textile
products yarn and goods
thread and floor
mills coverings

Miscella- Paper and
neous Lumber Furniture allied Paperboard News- Other Industrial | Agricultural

Apparel fabricated | and wood and fixtures products, | containers | papersand | printingand [ and other |[fertilizersand
textile products except and boxes | periodicals | publishing | chemicals | chemicals

products containers

Ordnance Food and
and kindred

accessories | products Industry

number

13 14 15 16 17 18 19 20+21 22+23 24 25 26A 26B 27A 27B

.................... 923 01
241 02

18,483 1
. 491,912 I [P SRR 40 N O
. 46,186 4

242 5 1 42

29 [ 44+45

)
o
@
o

.................... 32| e [ 2 2

25

2 2 13| e e

31 ) S 13 1 15 59B
231 [ 60

357 2 4 45 129 101 1 62
90 152 27 63

198 32| 64

1
137 350 51

12]...

19,178 493,653 46,206 44,267 22,613 66,520 27,692 119,168 65,126 116,303 41,730 25,053 100,513 135,276 24,270 T
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Table 1.—The Make of Commaodities
[Millions of dollars

For the distribution of industries producing a commodity, Petroleum Rubber and Footwear
read the column for that commodity Plasticsand Cleaning Paints ;. miscella- ! Glass Stone Primary iron
d synthetic Drugs and toilet and allied refln:ntg gnd neous Iga}th%r{ and glass and clay and steel
In u?)try For the distribution of commodities produced by an industry, materials preparations | products reg et plastics | 2" sa tsr products products | manufacturing
number read the row for that industry products | products | Produc
Commodity number 28 29A 29B 30 31 32 33+34 35 36 37
01 |Livestock and livestock products.............coceeieeeiecrnercenicrenns
02 |Other agricultural products
03 |Forestry and fishery products
04 |Agricultural, forestry, and fishery services
05+06 |Metallic ores mining
07 |Coal mining
08 |Crude petroleum and natural gas 8,258
09+10 |Nonmetallic minerals mining 101 414 s
11 |New construction, including own-account construction
12 |Maintenance and repair construction, including own-account construction
13 [Ordnance and accessories 7 17
14 |Food and kindred products.. 38 247
15 |Tobacco products
16 |Broad and narrow fabrics, yarn and thread mills..... 2 8| e [ e | e
17 |Miscellaneous textile goods and floor coverings.... 70 76
18 |Apparel 41 47
19 |Miscellaneous fabricated textile products 130 24
20+21 [Lumber and wood products ............cccceeerenee 220 v 136 [ [P
22+23 |Furniture and fixtures 136 5 67 8 17
24 |Paper and allied products, except containers 1,153 | oo [ e 21| s
25 |Paperboard containers and boxes 494

26A [Newspapers and periodicals

26B |Other printing and publishing......... L [
27A |Industrial and other chemicals . 6,526 615 1,637 351 2,574 431 125
278B |Agricultural fertilizers and ChemicCals.............ccovenerienece s 369 105 49| s 8 N TR
28 |Plastics and synthetic materials 55,139 228 68 23 16 4 3
29A |Drugs 17 94,443 T56 | cooeeeveeereieen | v
29B [Cleaning and toilet preparations 254 685 46,519 56 57 20| ..
30 |Paints and allied products . 144 e 11 17,949 31)..
31 |Petroleum refining and related products 93 3 122 6 128,379 114 5
32 |Rubber and miscellaneous plastics product: 637 3 45 45 109 8 32
33+34 |Footwear, leather, and leather ProdUCLS .............coouerecrriceniscnneeneeene | ereeerenreiens | e
35 |Glass and glass products 21,938 4 [T
36 |Stone and clay products.. 19 45 21 24 145 32 66,511 24
37 |Primary iron and steel mal T e | e [ e [ | A e [ e 6 99,639
38 |Primary nonferrous metals manufacturing 130 42 1,138
39 |Metal containers
40 [Heating, plumbing, and fabricated structural metal products..............c....... 1 593 . 88 62 58
41 [Screw machine products and stamping: . . 74 11 11 9 9
42 |Other fabricated metal products 1 . . 388 32 7 84 194
43 |Engines and turbines 20
44+45 |Farm, construction, and mining machinery 7 5 112
46 [Materials handling machinery and equipment 40 3
47 [Metalworking machinery and equipment I ESOROTORRRITUO [SSOTRORRRN 9% | .
48 [Special industry machinery and equipment 74].
49 [General industrial machinery and equipment 32].
50 |Miscellaneous machinery, except electrical 30| .
51 |Computer and office equipment 27| .
52 |Service industry machinery 46 | e | e 39
53 |Electrical industrial equipment and apparatus .............cccoeeveeeenreennerennns 9 29 9]|.
54 |Household appliance N . . 3.
55 |Electric lighting and Wiring @qUIPMENL............vvvvrerrreniicrnereeeree e 12| e | s 58| . . 66
56 |Audio, video, and communication equipment 2.
57 |Electronic components and accessorie: 68| .
58 |Miscellaneous electrical machinery and supplies A e | e 51].

59A [Motor vehicles (passenger cars and trucks)

59B [Truck and bus bodies, trailers, and motor vehicles parts 1 13 N ORI (PSP 3
60 |Aircraft and parts . 28 2
61 |Other transportation equipment. 23
62 |Scientific and controlling instruments 456 119 6 14 1
63 |Ophthalmic and photographic equipment 242 oo 1.

64 |Miscellaneous ManUfaCtUMNG .........c.cv e 80 3 344 20 2.

65A |Railroads and related services; passenger ground transportation
65B |Motor freight transportation and warehousing ............cccocceueees
65C |Water transportation...............ocoeveereereennens
65D |Air transportation ..
65E |Pipelines, freight forwarders, and related services............
66 |Communications, except radio and TV
67 |Radio and TV broadcasting...................
68A |Electric services (utilities)
68B |Gas production and distribution (utilities)
68C [Water and sanitary SErviCes...........ccoeveerreereereereeniens
69A |Wholesale trade
69B |Retail trade
70A |Finance
70B |Insurance.
71A [Owner-occupied dwelling:
71B |Real estate and royalties
72A [Hotels and lodging places.
72B |Personal and repair services (except auto)....................
73A [Computer and data processing services, including own-account SOftware |[........cccoeoeeee | wovveverrenns | orverevvicenns
73B |Legal, engineering, accounting, and related services
73C |Other business and professional services, except medical
73D |Advertising
74 |Eating and drinking places.....
75 |Automotive repair and services
76 |Amusements
77A |Health services
778B |Educational and social services, and membership organizations
78 |Federal Government enterprises
79 |State and local government enterprises
82 |General government industry
84 |HOUSENOId INAUSEIY ......ceovriiecceee s
85 |Inventory valuation adjustment
T [Total cOMMOGity OUEPUL. ......eeeeereiirieeieeee e et e e 65,711 96,816 50,430 18,728 139,618 160,807 8,654 22,642 68,023 101,909

.................................. 34
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Primary
nonferrous
metals
manufacturing

Metal
containers

Heating,
plumbing,
and fabricated
structural
metal products

Screw
machine
products and
stampings

Other
fabricated
metal
products

Engines
and turbines

Farm,
construction,
and mining
machinery

Materials
handling
machinery
and
equipment

Metalworking
machinery
and
equipment

Special
industry
machinery
and
equipment

General
industrial
machinery
and
equipment

Miscellaneous
machinery,
except
electrical

Computer
and office
equipment

Service
industry
machinery

38

39

40

41

42

43

44445

46 47

48

49

50

51

52

Industry
number

11

20 15

[

189

86,308

13,392

76,823

55,001

82,284

26,658

55,789

15,249 40,638

32,421

40,884

37,947

99,264

37,772




56 .

December 2001

SURVEY OF CURRENT BUSINESS

Table 1.—The Make of Commaodities

[Millions of dollars

Industry
number

For the distribution of industries producing a commodity,
read the column for that commodity

For the distribution of commodities produced by an industry,
read the row for that industry

Electrical
industrial
equipment
and
apparatus

Household
appliances

Electric
lighting
and wiring
equipment

Audio,
video,
and
commu-
nication
equipment

Miscella-
Electronic neous
components | electrical

and machinery
accessories and
supplies

Motor
vehicles
(passenger
cars and
trucks)

Truck
and bus
bodies,
trailers,

and motor
vehicles
parts

Aircraft
and parts

Other trans-
portation
equipment

Commodity number

53

54

55

56

57 58

59A

59B

60

61

70A

71A
71B
72A
72B
73A

73C
73D
74
75
76
TTA
778
78
79
82
84

Livestock and livestock products.............ceeeeeercnrieceecreenns

Other agricultural products
Forestry and fishery products

Agricultural, forestry, and fishery services

Metallic ores mining

Coal mining

Crude petroleum and natural gas.

Nonmetallic minerals mining

New construction, including own-account construction
Maintenance and repair construction, including own-account construction
Ordnance and accessories

Food and Kindred products..............coreneneneeeee e
Tobacco products

189

20 52

3,119

Broad and narrow fabrics, yarn and thread mills..........c..cccoovevrcinnicnnn

Miscellaneous textile goods and floor coverings

Apparel
Miscellaneous fabricated textile products

Lumber and wood products

Furniture and fixtures
Paper and allied products, except container:
Paperboard containers and boxes ................

Newspapers and periodicals

Other printing and publishing........
Industrial and other chemicals

Agricultural fertilizers and ChemiCalS............cccvvrerrrcniceice s
Plastics and synthetic materials

[
R
=

Drugs

Cleaning and toilet preparations

Paints and allied products
Petroleum refining and related products
Rubber and miscellaneous plastics product
Footwear, leather, and leather products
Glass and glass products
Stone and Clay ProAUCES ..ot
Primary iron and steel manufacturing
Primary nonferrous metals manufacturing

Metal containers

Heating, plumbing, and fabricated structural metal products
Screw machine products and stampings
Other fabricated metal products
Engines and turbines
Farm, construction, and mining machinery
Materials handling machinery and equipment.............ccccocoeevvvnerenennenns
Metalworking machinery and equipment
Special industry machinery and equipment
General industrial machinery and equipment ..
Miscellaneous machinery, except electrical
Computer and office equipment
Service industry machinery
Electrical industrial equipment and apparatus ............ccooceeereenneenieennenns
Household appliance:

Electric lighting and wiring equipment.
Audio, video, and communication eqUIPMENt...........ccoveveenrrerereereennens
Electronic components and accessories
Miscellaneous electrical machinery and SUPPlES ...........ccocovervvrecrierreennnes
Motor vehicles (passenger cars and trucks)

Truck and bus bodies, trailers, and motor vehicles parts.............ccocovennee
Aircraft and parts
Other transportation equipment
Scientific and controlling instruments
Ophthalmic and photographic equipment

Miscellaneous ManufaCtUFING ..........coweurrreernrernienierer e
Railroads and related services; passenger ground transportation

188
124,272
1

735

Motor freight transportation and warehousing ............cc.occeveee

Water transportation.............ccccoeveeeeereerenns

Air transportation

Pipelines, freight forwarders, and related services ...

Communications, except radio and TV
Radio and TV broadcasting....................

Electric services (utilities)

Gas production and distribution (utilities)

Water and SANItary SEIVICES..........couwrerrrernrrreeserereeeeies e seennnees
Wholesale trade

Retail trade

Finance

Insurance

Owner-occupied dwelling:

Real estate and royalties

Hotels and lodging places,

Personal and repair services (except auto).................

Computer and data processing services, including own-account software

Legal, engineering, accounting, and related services
Other business and professional services, except medical

Advertising

Eating and drinking places.

Automotive repair and services

Amusements

Health services

Educational and social services, and membership organizations

Federal Government enterprises
State and local government enterprise:

General government industry

Household industry

Inventory valuation adjustment
Total commodity output

41,103

22,313

26,933

91,799

137,134 27,477

230,676

135,108

129,376

44,133
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Scientific and
controlling
instruments

Ophthalmic
and photo-
graphic
equipment

Miscellaneous
manufacturing

Railroads
and
related
services;
passenger
ground
transportation

Motor freight
transportation
and ware-
housing

Water
transpor-
tation

Air
transpor-
tation

Pipelines,
freight
forwarders,
and related
services

Commu-
nications,
except
radio
and TV

Radio and TV
broadcasting

Electric
services
(utilities)

Gas
production
and
distribution
(utilities)

Water and
sanitary
services

Wholesale
trade

62

63

64

65A

65B

65C

65D

65E

66

67

68A

68B

68C

69A

Industry
number

33
119
119

107
76

204
115

115]...

71,472

228
228,076

35,794

772

1,881

276

16,582

135,881
3,750

39,395

343,786

5,576

199,174 .

74

23

7,423

2,399

3,250

7,671
23,246

4,195

28,716

133,097

20,721

50,585

79,667

230,207

38,469

142,881

39,469

343,786

5,576

230,091

103,121

68,432

812,459
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Table 1.—The Make of Commaodities

[Millions of dollar

Industry
number

For the distribution of industries producing a commodity,
read the column for that commodity

For the distribution of commodities produced by an industry,
read the row for that industry

Retail trade

Finance

Insurance

Owner-
occupied
dwellings

Real
estate
and
royalties

Hotels
and
lodging
places

Computer
and data
processing
services,
including
own-account
software

Personal
and
repair
services
(except
auto)

Legal,
engineering,
accounting,

and
related
services

Commodity number

698

70A

70B

71A

71B

72A

72B 73A 73B

70A

71A
71B
72A
72B
73A

73C
73D
74
75
76
TTA
778
78
79
82
84

Livestock and livestock products.............coeceereerreerricrenne

Other agricultural products
Forestry and fishery products

Agricultural, forestry, and fiShery SErvices ...........coovcovenrcinnienseieens
Metallic ores mining

Coal mining

Crude petroleum and natural gas.

Nonmetallic minerals mining

New construction, including own-account construction
Maintenance and repair construction, including own-account construction
Ordnance and accessories

Food and kindred products............cccoeereeeerenesecee e

Tobacco products

Broad and narrow fabrics, yarn and thread mills

Miscellaneous textile goods and floor coverings

Apparel
Miscellaneous fabricated textile products

Lumber and wood products .................

Furniture and fixtures

Paper and allied products, except containers
Paperboard containers and boxes
Newspapers and periodicals

Other printing and publishing

Industrial and other chemicals
Agricultural fertilizers and ChemiCalS............cccovvevevrenicnice s
Plastics and synthetic materials

Drugs

Cleaning and toilet preparations

Paints and allied products

Petroleum refining and related products

Rubber and miscellaneous plastics products
Footwear, leather, and leather products
Glass and glass products

Stone and clay products
Primary iron and steel manufacturing
Primary nonferrous metals manufacturing

Metal containers

Heating, plumbing, and fabricated structural metal products
Screw machine products and stamping;

Other fabricated metal products

Engines and turbines

Farm, construction, and mining machinery

Materials handling machinery and equipment

Metalworking machinery and equipment

Special industry machinery and equipment
General industrial machinery and equipment

Miscellaneous machinery, except electrical

Computer and office equipment

=70 PO

Service industry machinery

Electrical industrial equipment and apparatus

Household appliance:

Electric lighting and wiring equipment.
Audio, video, and communication eqUIPMENt...........cccvveevreenrrereenereennens
Electronic components and accessorie:

Miscellaneous electrical machinery and supplies

Motor vehicles (passenger cars and trucks)

Truck and bus bodies, trailers, and motor vehicles parts

Aircraft and parts

Other transportation equipment
Scientific and controlling instruments
Ophthalmic and photographic equipment

Miscellaneous manufacturing................

Railroads and related services; passenger ground transportation

Motor freight transportation and warehousing .

Water transportation.

Air transportation .....

Pipelines, freight forwarders, and related services.

Communications, except radio and TV
Radio and TV broadcasting............

Electric services (utilities)

Gas production and distribution (utilities)

Water and sanitary SEerviCes...........ccoueereervercreerereerenns

Wholesale trade

Retail trade ....................
Finance

739,852

Insurance

729,220

Owner-occupied dwelling:

691
342,381

Real estate and royalties

Hotels and lodging places.

365

631,659

Personal and repair services (except auto)....................

789,242
985

82,286

Computer and data processing services, including own-account software

126,434 ..o .

359,931 ..
6

@
-

Legal, engineering, accounting, and related services

Other business and professional services, except medical
Advertising

368,527
707 860 1,784

Eating and drinking places

Automotive repair and services

Amusements

Health services

Educational and social services, and membership organizations
Federal Government enterprises.
State and local government ente
General government industry

2,153]..

1,803

1,138].
20].

489
12,094

Household iNUSEIY ........c.vvieiiecieree s

Inventory valuation adjustment

Total commOdity OULPUL........nvereiee e e e e e eees

743,808

729,281

344,595

631,659

802,810

82,286

127,143 362,292 370,311
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by Industries, 1998—Continued
at producers’ prices]

Other
business Educational Slfsreag'
and Eating and | Automotive Health and social Federal State and local and General Household Inventory
professional | Advertising drinking repair and | Amusements services services, and | government | government second- government industr valuation Total Indust
services, places services membership | enterprises | enterprises Pt industry Y| adjustment | industry | ™ usbry
except organizations 00ds output number
medical 9
73C 73D 74 75 76 T7A 77B 78 79 81 82 84 85
835 100,499 01
788 126,538 02
11,212 03
45,042 04
11,404 05+06
22,782 07
95,850 08
17,702 09+10
696,617 11
309,562 12
22,899 13
493,690 14
46,203 15
48,168 16
21,987 17
67,603 18
25,501 19
40 118,243 20+21
29 65,889 22+23
117 119,369 24
203 42,118 25
45,752 73,019 26A
41,348 66 139,219 26B
14 134,380 27A
23,736 27B
65 62,959 28
8 96,716 29A
1 49,864 29B
18,315 30
26 133,536 31
97 160,122 32
8,266 33+34
4 22,314 35
20 68,172 36
103,994 37
6 85,937 38
13,340 39
28 75,945 40
650 55,355 41
79,666 42
23 26,207 43
51 32 56,596 44+45
5 14,820 46
10 38,502 47
5 32,818 48
2 42,237 49
11 37,931 50
1 104,722 51
40,395 52
39,302 53
22,416 54
23 27,109 55
9 89,532 56
132,387 57
26,867 58
3 229,740 59A
256 137,050 59B
126,706 60
10 44,372 61
5 130,687 62
23,584 63
...................... 3,700 3 53,079 64
5 71,704 65A
244,658 65B
35,794 65C
135,881 65D
46,074 65E
5,043 348,829 66
39,487 45,064 67
199,717 68A
99,018 68B
1,055 129 23,568 68C
812,459 69A
739,852 69B
53,996 783,906 70A
342,381 70B
631,659 71A
789,607 71B
83,270 72A
278 126,711 72B
359,931 73A
7,090 376,298 73B
591,966 17,285 [, 118 146 612,952 73C
334 45,310 45,644 73D
...................... . . 373,506 692 374,198 74
. . 209,428 209,641 75
202,504 202,629 76
763,827 764,606 TTA
322,753 323,751 77B
...................... 101 80,223 93,009 78
1,270 437 43,691 128,639 79
954,171 | .o . . 954,171 82
14,351 . 14,351 84
,538 21,538 85
600,791 198,947 374,737 264,812 204,820 763,827 322,753 80,223 44,746 2,597 954,171 14,351 21,538| 15,432,301 T
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Table 2.—The Use of Commodities
[Millions of dollars

For the distribution of output of a commodity,

New con-

Maintenance

N Livestock Agricultural, : Crude : A and repair
read the row for that commodity and Other Forestry forestry, Metallic Coal petroleum Nonmetallic | struction, construction,
" " agricultural | and fishery 4 ores riot minerals including f :
Commgdlty For the composition of inputs to an industry, l“rlgztuocig products products ar;grf\llis?eegy mining mining nau?rr;? as mining  [own-account OV'VT]C_L;J&'QSm
number read the column for that industry P 9 construction| 2PTCEEEE T
Industry number 01 02 03 04 05+06 07 08 09+10 11 12
01 |Livestock and livestock products 11,937 9 109 855
02 |Other agricultural PrOAUCES .........c.u.veeeieeiiereeeereer e 26,649 4,285 ..o L 2273 [ORUOT IR N PSR 1,338 599
03 |Forestry and fishery products 439 61
04 |Agricultural, forestry, and fiShery SErviCes...........c.couovienrcnicrnreenenns 5,423 10,952 3,002 216 33 27 5 12 2,583 1,340
05+06 |Metallic ores mining 1,686
07 |Coal mining 13 2,449 A8 | [
08 |Crude petroleum and natural gas 26,690
09+10 |Nonmetallic minerals mining ........... 8 15157 IO 3 8 T 576 4,515 2,853
11 |New construction, including own-account construction 271 |
12 |Maintenance and repair construction, including own-account construction 1,107 1,527 327 407 339 93 4,127 134 422 202
13 [Ordnance and accessories
14 |Food and kindred products 20,660 |...coovreverrrnne 472 113
15 | Tobacco products.
16 |Broad and narrow fabrics, yarn and thread mills.. 480 89
17 |Miscellaneous textile goods and floor coverings.. 272 47 105 1,370 574
18 |Apparel
19 |Miscellaneous fabricated textile Products ............cccvenenienrenncenens
20+21 [Lumber and wood products
22+23 |Furniture and fixtures
24 |Paper and allied products, except containers
25 |Paperboard containers and boxes
26A |Newspapers and periodicals
26B |Other printing and publishing
27A [Industrial and other chemicals
278 |Agricultural fertilizers and chemicals
28 |Plastics and synthetic materials
29A |Drugs
29B |Cleaning and toilet preparation:
30 |Paints and allied products
31 |Petroleum refining and related products
32 |Rubber and miscellaneous plastics products
33+34 |Footwear, leather, and leather products
35 |Glass and glass products
36 |Stone and clay products
37 |Primary iron and steel manufacturing
38 |Primary nonferrous metals manufacturing
39 |Metal containers
40 [Heating, plumbing, and fabricated structural metal products. 23 31 e [ 129 91 115 88 36,874 14,599
41 [Screw machine products and stampings 28 20 169 |ceeeeieienne 13 441 135
42 |Other fabricated metal products 289 560 12 86 3 65 556 14 12,009 4,737
43 [Engines and turbines RS IO 55 154 14 TL e [
44+45 |Farm, construction, and mining Machinery...........c.ccccvvevrienscreincennens 172 545 34 37 370 1,265 367 622 1,608 549
46 [Materials handling machinery and equipment. 100 224 72 344 2,684 57
47 [Metalworking machinery and equipment 41 [ P 2 14 5 15 5 584 176
48 [Special industry machinery and equipment 3 4 6
49 [General industrial machinery and equipment 34 118 *) 2 47 241 93 128 3,759 636
50 |Miscellaneous machinery, except electrical 58 171 1 19 27 126 169 20 332 7
51 |Computer and office equipment
52 |Service industry machinery. 2 [ 4 4 3 8,477 3,611
53 |Electrical industrial equipment and apparatus.............ccoevenrvrernereereenns 10 24 2 [ e 23 60 78 63 3,887 1,274
54 |Household appliances 1,527 816
55 |Electric lighting and wiring equipment 37 43 1 29 | 21 151 2 11,236 5,044
56 |Audio, video, and communication equipment 2,300 886
57 |Electronic components and accessories
58 |Miscellaneous electrical machinery and supplies. 275 810 7 41 4 9 11 19 1,253 454
59A [Motor vehicles (passenger cars and trucks) .
59B [Truck and bus bodies, trailers, and motor vehicles parts............cccccoeveeen 80 206 35 68 20 40 46 68 871 435
60 |AIFCraft AN PAES .....c.cueviereeericiiie et nresenes [rnesesssesnnnses |srsssessrsessnnnsens [ernrnesmnmesnnness [seenemnmererneenns |senmnmersssennnes | revennnenes [oeessesesnenerenses [eeneeenmmsesernnes [erreenmnsennsene |erseemnmersenesnesenns
61 |Other transportation EQUIPMENT ..........ccrveereerireercieece s [erereeseenneserenns |eeeene 1 204 93
62 |Scientific and controlling instruments 12 21 2 2 2,118 736
63 |Ophthalmic and photographic equipment L] 3 69 26
64 |Miscellaneous manufacturing 69 123 4 2 3 1,623 866
65A |Railroads and related services; passenger ground transportation. 1,406 326 17 70 82 839 166 74 996 544
65B |Motor freight transportation and warehousing 2,769 1,568 32 389 223 413 278 358 10,351 4,875
65C |Water transportation 41 63 260 9 59 107 179 104
65D |Air transportation 76 145 40 606 43 109 282 59 1,003 437
65E |Pipelines, freight forwarders, and related SErvices............cccovovververeneenens 128 33 1 4 8 4 14 6
66 |Communications, except radio and TV 283 333 13 200 36 40 215 54 2,744 1,338
67 |Radio and TV broadcasting
68A |Electric services (utilities) 1,611 870 7 65 733 494 1,290 657 761 351
68B |Gas production and distribution (UtIItIES)...........coevreerririrericriiereciies e 368 2 3 89 34 5,490 287 151 |
68C |Water and sanitary services 145 724 21 [ e [ 4 91 12 664 329
69A |Wholesale trade 5,225 7,162 188 1,336 404 1,008 1,060 727 26,294 12,024
69B |Retail trade *) 25 12 22 36 76 65 27,798 15,555
70A |Finance 526 633 86 285 105 208 641 153 4,207 1,649
70B |Insurance 396 1,344 42 134 43 55 138 66 4,391 1,087
71A |Owner-occupied dwellings
71B |Real estate and royalties 4,636 12,210 17 338 147 934 30,466 297 3,679 1,473
72A |Hotels and 10dging PIACES ........c.cuverecvrreriiieeeeseeseeee e 29 45 30 70 36 84 263 48 543 247
72B |Personal and repair services (except auto) 31 93 6 89 6 9 12 3 293 172
73A |Computer and data processing services, including own-account software 6 5 11 4 18 13 84 61 683 364
73B |Legal, engineering, accounting, and related services 81 107 311 611 210 445 1,993 194 50,507 10,711
73C |Other business and professional services, except medical 630 1,756 215 592 222 295 27 213 22,662 10,962
73D |Advertising 14 29 7 162 6 14 109 50 466 213
74 |Eating and drinking places 7 15 27 65 38 76 237 50 506 232
75 |Automotive repair and SEIVICES ..........oowuuirrrerreeerreennreeee e 124 370 67 404 32 39 115 32 3,072 1,858
76 |Amusements 3 341 2 19 64 3 109 61
77A |Health services 2,459
77B |Educational and social services, and membership organizations................ 65 81 9 27 9 34 74 9 37 13
78 |Federal Government enterprises 10 12 6 45 11
79 |State and local government enterprises 20 46 1 24 4
80 |Noncomparable imports 64 .. 130
81 |Scrap, used and secondhand gOOGS ............coeerreererieeereerenerereereeesiees [eereesersrseennes |eremeeresiennees oo
82 |General government industry
83 |Rest of the world adjustment to final uses
84 |Household industry............ccccoceevierenne
85 |Inventory valuation adjustment
| [Total intermediate iNPULS..........c.oveumiereeereereeree s 90,210 65,489 6,258 16,306 7,038 12,025 81,983 6,867 381,602 159,736
VA |Value added 10,289 61,049 4,954 28,736 4,366 10,758 13,867 10,835 315,015 149,826
T [Total Industry Output 100,499 126,538 11,212 45,042 11,404 | 22,782 95,850 17,702 696,617 309,562

* Less than $500,000.
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by Industries, 1998

at producers’ prices]

Broad and Miscella- Miscella- Paper )

Ordnance Food and Tobacco fnaabr:i%\;v ?;?Iﬂ: neous Lumber Furniture and allied | Paperboard | Newspapers Other Industrial A%lﬁﬁ;ﬁ?l
and kindred roducts am and 00ds Apparel fabricated | and wood and fixtures products, | containers and printing and | and other and C dit
accessories products P ythread ar?d floor textile products except and boxes | periodicals | publishing | chemicals chemicals ommg 1ty

il coverings products containers number
13 14 15 16 17 18 19 20+21 22423 24 25 26A 26B 27A 27B

80,802 |...veererrirren 399 68 22 01
40,245 3,175 3,278 58 51 11 02
3,571 161 [ 8,652 11 11 03
208 7 15 10 16 10 46 45 67 14 41 47 04
05+06
2 188 24 21 14 15 3 3 13 297 23 [ e [ 07
08
348 09+10
11
149 2,498 126 261 241 339 100 389 306 1,558 228 423 754 12
3 13
78,643 | ..o v 18 95 698 14
15
15,491 2,843 153 87].. 16
44 2,003 802].. 47 17
12,151 5 6 18
2,427 21 3 19
39 35,867 4,845 6,692 49 18 12 20+21
271 290 22+23
5 7,190 125 30 33 72 16 66 142 16,842 16,177 5,386 17,353 369 74 24
34 9,425 552 39 51 75 17 274 885 1,586 93 17 541 631 92 25
3 4 [T DS 2 [ [ 5 4 1 68 231 N P 26A
44444444444444444444 950 233 2 1 16 20 14 10 186 4 4,627 11,207 15 112 26B
121 2,425 6 676 404 5 163 396 96 4,951 821 547 2,577 30,053 2,101 27A
20 1 146 ... 30 1,061 2,788 27B
42 176 312 7,769 5,176 807 468 475 3,335 ST P 9 1,081 | o 28
. 1,518 29A
511 69 35 66 222 | i 10 38 391 126 76 29B
242 381 22 147 1 8 {01 P 30
893 44 82 50 82 34 376 174 430 259 70 136 1,845 159 31
272 10,123 290 197 203 308 453 942 2,539 4,090 188 23 1,597 1,554 199 32
384 569 9 LY 4 ISR DO 1 2 [ [ 33+34
44444444444444444444 3548 | 321 12 | | 230 163 103 10 35
17 4 1 822 168 T | eerierierens [ 2 36
2 [ [ 74 2,308 55 272 1 34 37
38 136 82 43 38
9,388 39
924 40
152 578 475 836 3 20 [ [ ] PR 41
170 1,408 50 | [ e [ I 1,173 3,203 382 251 26 30 843 52 42
13 13 2 43
44+45
23 46
31 62 14 18 6 2 11 73 53 75 34 5 41 60 1 47
101 83| e 47 192 181 28 77 42 410 213 33 632 312 | 48
1N ORI DO [ [ 100 92 29 6 49
6 79 25 21 26 168 124 256 50
5 51
[ [T [T B I 165 3 10 52
16 2 5 12 25 53
202 54
14 107 18 2 255 10 26| 3 3 7 2 55
597 L [T [T 56
N0 72 N IS *) 57
28 Y PO 2 <7 I 14 2 8 2 18 12 <2 [ 58
59A
1 244 2 7 4 i O 462 25 21 11 46 40 16 5 59B
2,234 60
3 61
1,049 7 2 1 9 17 6 19 111 178 6 62
3 7 1 2 1 2 1 11 7 8 2 105 553 17 1 63
44444444444444444444 36 L4 - 1 628 3 73 15 6 1 20 24 <] 64
25 3,014 51 196 126 86 28 817 186 1,194 448 190 506 1,242 284 65A
119 9,489 244 577 454 761 322 3,264 915 3,831 1,736 646 2,266 3,492 1,370 65B
44444444444444444444 392 2 8 15 3 3 64 11 82 9 1 16 161 38 65C
137 1,915 139 150 82 338 114 328 255 455 198 238 535 484 70 65D
1 18 2 1 1 3 *) 6 2 8 5 4 5 176 3 65E
75 771 79 65 65 153 61 206 221 290 119 426 530 307 53 66
67
143 3,244 80 973 256 558 163 996 416 2,263 305 248 779 2,600 280 68A
27 1,881 17 194 115 218 79 175 134 1,190 89 56 247 2,341 655 68B
16 682 6 57 47 34 27 147 56 622 37 19 85 1,065 131 68C
505 30,005 789 2,185 997 3,202 1,306 7,955 4,259 5,639 2,156 1,499 4,467 7,005 1,229 69A
4 918 131 33 8 15 9 82 106 179 12 42 50 84 17 69B
156 3,474 326 260 157 494 183 706 488 828 264 483 897 1,044 203 70A
34 935 7 67 37 109 42 181 117 205 65 120 216 245 41 70B
71A
195 2,114 215 156 111 900 387 784 671 491 197 2,888 4,124 1,197 131 71B
65 1,267 139 114 67 209 74 285 182 335 112 184 371 393 69 T72A
19 588 46 276 94 105 13 144 47 328 69 51 146 318 62 72B
215 984 94 124 81 106 35 231 115 541 117 439 494 538 119 73A
97 1,432 412 139 88 192 100 339 526 264 77 871 540 3,424 301 73B
451 6,711 455 663 320 5,328 322 1,518 1,295 2,019 598 3,522 2,716 2,622 589 73C
88 12,827 3,721 135 217 799 117 401 665 743 64 1,762 1,357 890 347 73D
64 1,192 128 123 66 228 82 304 204 321 106 169 352 373 61 74
46 2,100 147 210 109 164 54 435 166 795 186 262 617 751 151 75
9 380 79 7 5 51 4 41 14 60 16 70 82 74 7 76
T7A
16 308 30 23 13 47 148 194 74 76 24 44 142 91 15 77B
4 196 62 23 24 62 35 59 84 64 21 483 304 80 5 78
4 547 23 21 12 18 3 38 39 242 9 11 34 161 13 79
11 1,033 31 59 20 50 3 15 53 172 21 140 340 1,615 51 80
43 9 787 7 81
82
83
84
85
9,691 344,117 16,133 30,152 14,789 47,785 15,022 73,469 34,001 68,066 26,195 26,428 58,531 82,884 15,282 |
13,208 149,573 30,070 18,016 7,198 19,818 10,479 44,774 31,888 51,302 15,922 46,591 80,689 51,496 8,454 VA
22,899 493,690 46,203 48,168 21,987 67,603 25,501 118,243 65,889 119,369 42,118 73,019 139,219 134,380 23,736 T
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Table 2.—The Use of Commodities
[Millions of dollars

P—— : Rubber :
For the distribution of output of a commodity, Primary
read the row for that commodity Plastics and Cleaning Paints Pg%lﬁ]um misagsua- Ffeztt‘gsrar’ Glass Stone iron and
c i synthetic Drugs and toilet | and allied and relatged neous and leather and glass and clay steel
ommodity For the composition of inputs to an industry, materials preparations| products ; products products manu-
number p products plastics products :
read the column for that industry facturing
products
Industry number 28 29A 29B 30 31 32 33+34 35 36 37
01 |Livestock and livestock products
02 |Other agricultural PrOAUCES ............c.ceeicuiiecerieeeee e [ernseeeeseeneenns
03 |Forestry and fishery products 1
04 |Agricultural, forestry, and fishery services 31 6
05+06 |Metallic ores mining 12 2,782
07 |Coal mining 54 279 1,286
08 |Crude petroleum and natural gas 311
09+10 [Nonmetallic minerals mining ........... 3,813 242
11 |New construction, including own-account construction
12 |Maintenance and repair construction, including own-account construction 748 708 332 76 1,457 1,258 63 217 496 878
13 [Ordnance and accessories
14 |Food and Kindred ProduCLS ............coceeiereernieenieisisieeseesnsseeee s 75 434 472 157 172 18 851 | 25|
15 | Tobacco products............ccoeereecveereernnns
16 |Broad and narrow fabrics, yarn and thread mills.. 12
17 |Miscellaneous textile goods and floor coverings.. 1 10 15
18 |Apparel 3
19 |Miscellaneous fabricated textile ProduCts .........c..ccericreceniscnnicniscin e 2 6]..
20+21 [Lumber and wood products 2 41.
22+23 |Furniture and fixtures
24 |Paper and allied products, except CONtAINES...........coveevreereinireerreereeneenn 739 165 153
25 |Paperboard containers and boxes 254 852 1,983
26A |Newspapers and PeriodiCals ............coocrurrerrrrernicnmserse e 4 1 2
26B |Other printing and publishing 1 383 155
27A [Industrial and other chemicals 20,098 1,988 4,541
278B |Agricultural fertilizers and chemicals .. 298
28 |Plastics and synthetic materials 1797 | e
29A |Drugs 10,516
29B |Cleaning and toilet preparation: 282 64 2,479
30 |Paints and allied products LG PO 31
31 |Petroleum refining and related products 184 78 442
32 |Rubber and miscellaneous plastics products 2,909 1,877 3,709
33+34 |Footwear, leather, and leather products
35 |Glass and glass products 5 254 225
36 |Stone and clay products ... 13 16 4
37 |Primary iron and steel manufacturing N OO 2
38 |Primary nonferrous metals manufacturing
39 |Metal containers .. 4 91 490
40 [Heating, plumbing, and fabricated structural metal products
41 [Screw machine products and stampings 92 71
42 |Other fabricated metal products 22 51 133
43 [Engines and turbines
44+45 |Farm, construction, and mining machinery
46 [Materials handling machinery and equipment. 5 38
47 [Metalworking machinery and equipment 37 5 11 1 25 323 1 107 131 819
48 [Special industry machinery and equipment .. 34 710 *) 7 25
49 [General industrial machinery and equipment 26 31 F< I 1 29 | e 44 1,693
50 |Miscellaneous machinery, except electrical 100 33 47 4 106 933 9 119 142 538
51 |Computer and office equipment
52 |Service industry machinery. 2 3 10].. 1 9. 3 5 1
53 |Electrical industrial equipment and apparatus.............ccoeeeeererersereenens 6 8 241.. 1 49 (... 71 14 930
54 |Household appliances
55 |Electric lighting and Wiring eqUIPMENt ...........cverrrenmeernreneerse e 5 13 25| 11 L 01 PO 8 27 |
56 |Audio, video, and communication equipment
57 |Electronic components and accessories 32
58 |Miscellaneous electrical machinery and supplies 3 27 20 6
59A [Motor vehicles (passenger cars and trucks)
59B [Truck and bus bodies, trailers, and motor vehicles parts 2 5 3 3 24 RS IO 9 64 18
60 |Aircraft and parts .
61 |Other transportation equipment
62 |Scientific and controlling instruments 3 9 4 3 21 13].. 8 12 124
63 |Ophthalmic and photographic equipment 4 8 5 1 4 141.. 2 4 8
64 |Miscellaneous manufacturing 1 27 12 1 5 77 1 48 3
65A |Railroads and related services; passenger ground transportation. 437 168 231 255 394 898 12 300 678 1,541
65B |Motor freight transportation and warehousing 1,236 363 678 460 1,087 4,854 147 449 4,144 3,326
65C |Water transportation 90 9 25 19 393 108 | 24 182 199
65D |Air transportation 221 326 201 57 123 587 46 83 190 416
65E |Pipelines, freight forwarders, and related SErvices............ccovvvervvrrenecnens 19 3 8 3 4,909 6 (@) 1 5 5
66 |Communications, except radio and TV 285 324 179 48 216 473 24 I 199 202
67 |Radio and TV broadcasting
68A |Electric services (utilities) 1,093 468 213 80 1,390 2,485 50 524 1,205 2,872
68B |Gas production and distribution (utilities) 688 193 101 27 2,052 534 28 342 1,007 1,552
68C |Water and sanitary services 347 173 93 62 495 227 61 58 131 716
69A |Wholesale trade 3,129 6,664 3,121 928 5,490 6,601 406 1,261 2,530 8,527
69B |Retail trade 42 62 162 3 33 201 4 62 72 30
70A |Finance 526 706 441 148 1,407 1,294 53 166 409 760
70B |Insurance 100 129 83 27 199 266 19 41 136 182
71A |Owner-occupied dwellings
71B |Real estate and royalties 317 831 516 64 2,173 1,683 56 158 484 427
72A |Hotels and lodging places 183 269 159 52 159 464 21 69 169 287
72B |Personal and repair services (except auto) 177 83 47 11 288 295 8 62 172 415
73A |Computer and data processing services, including own-account software 319 247 117 27 467 614 33 111 264 722
73B |Legal, engineering, accounting, and related services 1,886 2,392 794 188 1,125 1,046 22 89 305 413
73C |Other business and professional services, except medical 1,035 2,837 1,217 180 1,735 2,735 95 431 1,211 2,244
73D |Advertising 366 4,850 3,648 233 680 925 168 95 330 361
74 |Eating and drinking places 175 283 149 47 229 470 26 75 167 288
75 |Automotive repair and services 405 229 147 43 600 755 23 148 396 897
76 |Amusements 42 111 70 14 53 87 1 7 19 51
77A |Health services [EESR IS
778B |Educational and social services, and membership organization 50 224 43 10 109 553 3 15 33 60
78 |Federal Government enterprises 18 30 54 9 49 93 10 18 34 72
79 |State and local government enterprises 39 29 31 3 26 53 13 8 11 71
80 |Noncomparable imports 371 3,907 836 113 549 406 5 56 193 174
81 |Scrap, used and secondhand goods <X PR 4,024
82 |General government industry
83 |Rest of the world adjustment to final USES ........cccccvrerreieicnreieiienns [erreeereieneiens [oeeeeerenens
84 |Household industry............c.c.......
85 |Inventory valuation adjustment
|| Total intermediate iNPULS...........ccueiueiiiiiriiiseee s 41,704 43,930 28,845 9,965 108,181 87,931 5,848 11,840 33,455 65,874
VA |Value added 21,255 52,786 21,019 8,350 25,354 72,191 2,418 10,474 34,718 38,121
T |Total Industry Output 62,959 96,716 49,864 18,315 133,536 160,122 8,266 22,314 68,172 103,994

* Less than $500,000.
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by Industries, 1998—Continued
at producers’ prices]

. Heating, : ; .
Primary ; Materials ; Special General Miscella-
nonferrous Metal glr:'dn}gg‘ng n?accrﬁivr:e Other fabri- | ¢ . Farm, handling Metalworking industry industrial neous Computer Service
- gines and | construction, " machinery - > L - :
metals containers | cated struc- | products and cated metal turbines and minin machinery and equip- machinery machinery machinery, and office industry Commodit
manu- tural metal Stamoings products machinerg and equip- ment and equip- | and equip- except equipment machinery b Y
facturing ping y ment ment ment electrical number
products
38 39 40 41 42 43 44+45 46 47 48 49 50 51 52
01
02
14 03
50 3 27 15 37 17 31 5 17 15 28 26 48 14 04
2,340 | o 102 [ [0 PO 114.... 5 2| 05+06
17 1 2 2 3 1 41.. 1 1 2 2 1 2 07
08
20 2 28 1 09+10
11
557 81 284 596 499 196 318 68 254 197 225 272 945 291 12
13
14
15
16 16
17
5 14 | [ 4 4 18
19
404 e 45 25 87 | i 101 22 122 103 42 A T 7 20+21
22+23
62 6 44 80 262 9 14 6 23 208 144 12 54 148 24
85 41 284 294 404 10 13 2 92 22 121 68 372 132 25
2] i 6 2 L [ 3 2 <7 I 5 22 2 26A
3 69 6 5 2 2 7 1 5 2 3 4 12 1 26B
457 117 697 199 725 2 34 5 221 66 2 [ S 73 27A
27B
393 12 7 15 149 28
29A
15 9 12 29B
354 72 103 44 144 | 14 17 7 132 30
143 20 69 27 58 46 68 59 50 34 31
2,046 361 1,935 270 344 560 997 181 1,749 1,044 32
33+34
45| 23] [ 39 10 35
146 118 60 13 301 55 101 121 18 175 36
9,277 3,960 5,612 1,540 2,775 1,783 2,931 2,655 143 2,090 37
4,093 859 481 366 865 1,338 1,096 2,173 1,194 2,308 38
4 39
105 524 2,667 325 365 539 506 161 932 265 40
2,114 1,090 933 567 405 359 493 486 1,095 1,147 41
4,689 1,035 1,135 420 458 933 574 598 301 771 42
81 1,271 2,936 143 ] 164 68 L35 PO 65 43
1,145 44+45
17 266 [ 10 9 46
1,234 318 163 263 69 1,667 273 257 556 66 200 47
2 2,241 48
. . 98 26 399 1,512 909 347 732 3,289 473 26 49
347 48 329 1,107 600 1,245 1,574 452 1,071 1,204 1,311 2,026 177 50
. . 15,474 51
.................................. 11| 1 52
267 1 115 34 407 989 359 409 830 2,517 53
54
84| i 2 10 L3 P L0 1 IR 33| [ 6 145 55
554 . 56
3 40 49 84 32,051 1 57
.................................. N [ 6 372 340 7 71 24 19 39 14| 58
59A
13 1 16 11 7 24 78 2 10 4 6 4 10 6 59B
60
61
3 171... 7 589 62
5 2 1 6 18 5 63
2 I—— 105 84 5 10 159 64
183 26 85 19 47 110 61 65A
991 486 849 186 407 240 380 65B
20 11 2 3 65C
276 144 240 71 160 149 179 140 689 177 65D
2 0 0 65E
268 58 160 50 161 149 181 107 560 115 66
67
2,098 141 448 553 816 163 331 64 299 184 323 331 547 221 68A
501 58 216 180 367 50 129 30 85 56 102 96 75 74 68B
233 19 62 620 147 31 44 5 26 19 42 27 74 104 68C
6,778 947 4,106 2,914 4,015 1,459 3,793 1,448 1,821 2,439 2,529 1417 13,306 2,608 69A
15 6 4 34 5 17 4 1 15 29 69B
563 97 482 443 532 180 396 93 246 202 273 249 1,108 303 70A
138 21 103 90 119 38 88 26 58 43 62 55 191 62 70B
71A
543 71 710 456 639 121 206 92 378 321 233 454 1,622 172 71B
244 43 203 154 221 7 157 38 107 89 114 104 397 108 T2A
177 28 61 120 118 34 64 9 33 24 53 38 67 38 72B
296 40 175 232 302 118 203 24 98 67 130 79 1,674 150 73A
240 46 308 467 492 64 381 114 282 272 270 276 1,173 215 73B
1,281 181 1,928 1,248 1,481 371 778 194 573 443 666 801 1,941 477 73C
153 29 372 391 55 398 92 255 237 368 295 1,378 299 73D
248 42 220 171 237 79 167 41 130 103 130 109 352 116 74
417 69 203 261 338 83 175 32 116 75 149 111 277 113 75
28 10 16 28 18 12 29 3 6 12 10 17 108 21 76
T7A
51 10 64 171 64 16 33 7 29 15 23 23 95 27 77B
42 1 48 43 54 14 57 11 23 35 31 13 33 7 78
39 7 23 20 45 11 12 2 9 7 18 10 79
234 5 122 69 99 36 163 53 44 130 178 86 6,544 45 80
3,143 Y O 39 <7 P 12 2 IS D 81
82
83
84
85
59,407 11,641 40,957 30,822 39,484 16,492 30,890 8,799 15,955 17,657 20,506 15,474 90,733 22,540 |
26,530 1,699 34,987 24,534 40,183 9,715 25,706 6,020 22,548 15,261 21,731 22,456 13,989 17,855 VA
85,937 13,340 75,945 55,355 79,666 26,207 56,596 14,820 38,502 32,818 42,237 37,931 104,722 40,395 T
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Table 2.—The Use of Commodities
[Millions of dollars

P—— : : : Miscella- Truck and
For the distribution of output of a commodity, Electrical . Audio, . Motor ;
read the row for that commodity industrial | o coboid Elect_nc video, and Electronic neous vehicles | Bus bodies, ; Other trans-
. ghting H components | electrical trailers, Aircraft ;
" equipment Y o communica- L (passenger portation
Commodity For the composition of inputs to an industry, and appliances | and wiring tion and | machinery | Yoo oang | andmotor | andparts | oo ioment
number i ! equipment : accessories and vehicles
read the column for that industry apparatus equipment sunpli trucks)
pplies parts
Industry number 53 54 55 56 57 58 59A 59B 60 61
01 |Livestock and livestock products
02 |Other agricultural ProdUCES ...........cu.ceeieiirceeeeeeee e seeneseies | eeeeerssesninens [ 1 2 N PO
03 |Forestry and fishery products
04 |Agricultural, forestry, and fishery services 35 15 14 38 183 32 48 61 103 25
05+06 |Metallic ores mining 36 [ e [ S [ IR 295 O
07 |Coal mining 1 <7 20 27 12 6
08 |Crude petroleum and natural gas
09+10 [Nonmetallic minerals mining ... 36 [ e 1
11 |New construction, including own-account construction
12 |Maintenance and repair construction, including own-account construction 235 137 150 773 2,570 175 869 1,167 1,047 186
13 [Ordnance and accessories
14 |Food and kindred products L P
15 | Tobacco products. .
16 |Broad and narrow fabrics, yarn and thread mills 3 GO PO 130 [
17 |Miscellaneous textile goods and floor COVErNGS.........cccecveieevneieriinieens N PO RRIRN (PR 1,328 58 21 79
L8 [APPATEL ...ttt | ersenieseneenenes [ s [ [ | 2 e | 8 leineie | B e
19 |Miscellaneous fabricated textile products ............ccoecrcerenes 6,030 14 127 229
20+21 [Lumber and wood products 31 10 2 250 23 865
22+23 |Furniture and fixtures 2| 6,857 97 51 69
24 |Paper and allied products, except CONtAINES...........coveevreereiireenreereereenn 167 286 144 64 108 24 12
25 |Paperboard containers and boxes 103 227 346 23 586 13 5
26A |Newspapers and PeriodiCals ............coocrrrerrrrernienmiserseseeer e L [ 4 11 10 8 2
26B |Other printing and publishing 2 5 1 20 33 27 2
27A [Industrial and other chemicals 63 142 58 902 614 59 15
278 |Agricultural fertilizers and chemicals
28 |Plastics and synthetic materials 112 585 625 264 360 327 11 788 364 154
29A |Drugs
29B |Cleaning and toilet preparation: 20 20 30 26 14 3 11 [ TR IR
30 |Paints and allied products 78 172 21 B3| e [ 1,830 461 119 169
31 |Petroleum refining and related products 187 50 53 48 82 30 166 159 123 79
32 |Rubber and miscellaneous plastics products 1,049 2,034 820 2,030 2,050 1,752 14,478 3,684 2,130 910
33+34 |Footwear, leather, and leather products 1 ) PO
35 |Glass and glass products 20 431 5 806 2,243 106 15 215
36 |Stone and clay products ... 127 198 19 108 312 462 286 28
37 |Primary iron and steel manufacturing 1,521 937 431 759 542 426 11,646 962 2,426
38 |Primary nonferrous metals manufacturing 1,107 1,534 1,309 3,126 1,419 71 10,796 3,247 611
39 |Metal containers
40 [Heating, plumbing, and fabricated structural metal products...............c...... 232 | | 721 535 123 2,297 241 766
41 [Screw machine products and stampings 866 836 856 1,194 1,512 369 18,113 5,986 1,198 404
42 |Other fabricated metal products 241 426 556 760 4,621 583 4,304 2,065 2,213 812
43 [Engines and turbines 377 3,752 523 | 2,072
44+45 |Farm, construction, and mining machinery 43
46 |Materials handling machinery and equipment. 16 B PR 2
47 [Metalworking machinery and equipment 93 47 80 86 283 70 218 364 991 69
48 [Special industry machinery and equipment 176
49 [General industrial machinery and equIPMENt...........cococvvenereeeereereenns 167 100 [.oveeiiierinns 25| e 114 81 2,277 317 993
50 |Miscellaneous machinery, except electrical 263 48 115 206 755 132 1,179 5,665 1,615 309
51 |Computer and office equipment B0 OO FETR 308 982 144 5 6 90 [
52 |Service industry machinery. 1 560 3 3 2 3,288 325 | 91
53 |Electrical industrial equipment and apparatus 2,883 996 665 240 206 379 9 14 135 1,242
54 |Household appliances 12 143
55 |Electric lighting and Wiring eqUIPMENt ...........cvevrienmirernreeereree e 69 352 882 685 274 98 1,155 107 [ v 145
56 |Audio, video, and communication equipment 6,167 455 83 1,549 3 2,026 144
57 |Electronic components and accessories 765 223 182 23,864 27,032 2,622 5,796 4,303 1,643 1
58 |Miscellaneous electrical machinery and supplies. 11 1 2 . 3,378 2,727 32 138
59A [Motor vehicles (passenger cars and trucks) . 75 1,092 | 1,207
59B [Truck and bus bodies, trailers, and motor vehicles parts.............ccccoeervennee <7 [ 2 5 8 6 64,858 13,081 1,070
60 |AIFCTaft AN PAS .....co.evrrieiecereciir et es s nrenenes [ erenseessnnsnsennes | ennnsesssessnnnnee [sereesennmennrnees |srrererneenmesens [erenmnmsernsssenns [eereenmnnsesnssesns |eeesessssssnnesnns [eresmmemesnrnennns 21,782 |
61 |Other transportation equipment 1,375
62 |Scientific and controlling instruments 107 [N OO 497 122 1,798 6 8,345 133
63 |Ophthalmic and photographic equipment 5 1 4 15 6 24 24 17 2
64 |Miscellaneous manufacturing 3 81 69 1| 1 53 10 55 3
65A |Railroads and related services; passenger ground transportation. 100 49 44 114 50 637 406 134 92
65B |Motor freight transportation and warehousing 331 354 312 343 302 3,327 1,934 511 539
65C |Water transportation 9 4 2 2 3 33 19 10 3
65D |Air transportation 169 111 101 479 120 1,589 787 886 179
65E |Pipelines, freight forwarders, and related SErvices............ccovvveverrennenns 1 *) 1 4 *) 11 6 6 1
66 |Communications, except radio and TV 166 80 87 510 621 74 262 266 263 98
67 |Radio and TV broadcasting
68A |Electric services (utilities) 291 143 208 440 1,587 224 571 1,083 579 206
68B |Gas production and distribution (UtIlItIES)...........ccovervrrenrcerieeiceiens 98 54 74 75 217 54 194 281 107 75
68C |Water and sanitary services 34 10 28 43 155 71 120 405 165 50
B9A |WhOIES@IE trade .......ce.eeeicee s 2,584 1,623 1,719 6,497 8,417 2,058 16,954 9,263 3,806 2,242
69B |Retail trade 30 45 54 56 48 27 67 69 19 13
70A |Finance 326 169 189 878 1,292 217 1,616 1,164 1,048 272
70B |Insurance 56 37 42 157 244 43 387 235 170 72
71A |Owner-occupied dwellings
71B |Real estate and royalties 284 83 285 991 1,561 202 565 508 424 644
72A |Hotels and lodging places 108 69 80 308 449 78 657 410 354 113
72B |Personal and repair Services (EXCEPt aUt0) ...........ccoevrrerereererererereereerens 45 16 21 80 313 39 191 273 173 25
73A |Computer and data processing services, including own-account software 93 30 87 594 936 68 187 464 923 119
73B |Legal, engineering, accounting, and related services 162 75 151 918 2,123 93 1,696 875 1,036 243
73C |Other business and professional services, except medical 670 290 411 1,635 3,639 638 2,079 2,103 2,088 542
73D |Advertising 439 609 550 675 1,851 237 943 2,768 423 235
74 |Eating and drinking places 120 74 93 301 431 96 613 409 343 126
75 |Automotive repair and services 118 60 83 266 704 106 16,195 615 432 87
76 |Amusements 12 9 7 71 111 8 167 127 89 9
77A |Health services
778B |Educational and social services, and membership organizations................ 25 46 17 113 289 20 348 159 157 25
78 |Federal Government enterprises 29 50 20 115 65 15 153 222 101 15
79 |State and local government enterprises 9 13 10 16 86 10 132 101 26 6
80 |Noncomparable imports 59 326 742 525 513 790 593 169 37
81 |Scrap, used and secondhand goods (<57 PR 21 | [
82 |General government industry
83 |Rest of the world adjustment t0 final USES..........ccccvurencnienceienes e | e
84 |Household industry.............c........
85 |Inventory valuation adjustment
| [Total intermediate iNPULS..........c.oveuiiereeereese e 19,663 15,257 13,778 57,802 77,415 15,805 196,031 97,883 64,083 23,313
VA |Value added 19,639 7,159 13,331 31,730 54,973 11,062 33,709 39,167 62,623 21,059
T [Total Industry Output 39,302 22,416 27,109 89,532 132,387 26,867 229,740 137,050 126,706 44,372

* Less than $500,000.
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by Industries, 1998—Continued
at producers’ prices]

Railroads Pipelines,
P ; ; ~ and related | Motor freight bt o : Gas produc-
e | e | e, | oo || wmr | o f (GO | mioarary | S5 |G | M0 ||
instruments equipment facturing ground trans- | warehousing aggrﬁggd radio and TV (utilities) (utilities) services number
portation

62 63 64 65A 65B 65C 65D 65E 66 67 68A 688 68C 69A
01
3 1 2. 1 1 113 02
4 03
86 12 100 8 L) [TIRNTONS I 612 04
I 05+06
30 14 2 [ e 6 13,108 10 07
127 | e | e 7 5 08
6 9 09+10
11
901 182 236 4,037 1,310 47 273 1,318 13,224 379 15,625 9,024 2,132 4,398 12
5 13
P10} £ FTTSTNTINS IO 82 255 689 14
15
1 170 16
14 2| e 2 70 17
5 79 11 149 i 1< TN RN 436 18
13 79 7 8 305 19
63 11 4 252 48 2 12 4 201 3,408 20+21
48].. . 40 22423
425 661 255 27 43 24 325 15 71 19 11 3,353 24
615 235 837 6 4 105 166 7 19 5 3 5,191 25
16 6 11 14 24 33 212 12 12 2 4 430 26A
44 2 31 223 418 28 168 270 1,250 10 84 12 4 7,866 26B
190 488 500 134 126 13 98 10 20 18 325 2 479 408 27A
417 27B
619 293 7 28
84 29A
33 11 648 29B
0K T 30 30
106 27 2,768 31
2,895 560 3,986 32
8 33+34
452 139 207 35
253 12 187 36
1,140 39 127 37
1,814 122 204 38
16 669 39
1,029 10 157 40
2,055 241 209 12{.. 3 L [, 551 i 55| s [ 3 41
2,326 63 768 396 737 309 102 126 487 3 43 10 87 948 42
3 250 80 A2 | e 34 404 [ v 292 [ oo [ e 36 43
39 44+45
20 | o | e 940 46
194 10 2 117 24 4 337 47
109 48
94 715 e 71 49
546 33 7 1,137 50
1,419 708 30 804 51
3 [<] [ 242 52
1,492 744 40 141 53
54
363 177 [ e 143 1 27 262 55
1,515 6,366 47 177 56
11,043 5,926 152 7,272 57
46 308 9 112 22 34 529 58
59A
9 62 4 15 9 1,323 1,547 59B
60
61
3,820 44 *) 138 6 538 84 62
20 100 20 5 5 4 386 63
10 173 5 30 6 5 674 64
146 339 29 5,315 45 34 928 65A
614 485 61 773 51 119 3,588 65B
9 32 *) 572 19 71 65C
525 1,307 103 533 381 66 4,899 65D
5 19 1 27 545 5 479 65E
684 51,299 823 368 59 497 17,969 66
3 1,268 67
755 1,153 196 22 129 109 6,029 68A
101 6 5,524 20,251 464 1,614 68B
81 422 59 243 19 1,394 1,445 68C
5,546 3,330 93 869 462 473 24,637 69A
78 11 44 26 138 2,138 69B
1,062 211 348 869 1,976 1,112 2,285 1,009 3,913 344 3,380 874 155 9,618 70A
200 40 88 340 1,912 60 279 357 720 266 522 133 320 2,314 70B
71A
1,285 135 552 811 4,964 934 1,798 962 6,594 1,282 1,747 294 73 26,976 71B
372 69 125 170 836 50 363 133 1,110 97 458 129 48 3,258 72A
92 15 39 61 143 34 366 110 2,622 133 103 3 73 2,125 72B
561 82 78 1,264 584 206 2,973 4,730 5,168 583 2,378 371 57 10,131 73A
1,489 64 295 543 1,343 775 1,288 2,514 12,913 558 1,966 2,301 811 11,760 73B
3,439 653 909 1,803 6,663 3,978 2,381 1,857 9,317 1,359 2,999 806 361 53,396 73C
1,891 362 1,720 286 483 1,315 1,728 1,243 6,083 1,110 155 22 1 23,215 73D
399 73 153 222 754 47 2,288 126 1,003 87 510 125 47 2,996 74
309 59 133 986 12,301 17 186 255 2,304 206 241 150 46 7,473 75
79 18 24 37 207 19 123 35 5,237 19,822 128 63 9 1,499 76
83 77A
240 84 182 114 111 173 88 424 446 106 993 50 12 1,825 77B
129 18 112 70 330 12 96 184 1,209 45 518 105 38 5,533 78
25 4 12 136 315 | oo 40 12 132 20 31 9 i 594 79
419 276 124 271 1,041 2,685 9,122 405 8,276 | oo 48 89 4 7,560 80
) [ 4 1 81
82
83
84
85
57,580 8,760 25,599 26,364 115,890 24,704 68,738 21,725 159,584 29,474 62,969 76,091 10,862 | 286,776 |
73,107 14,824 27,480 45,340 128,769 11,090 67,144 24,349 189,245 15,590 136,749 22,927 12,706 | 525,684 VA
130,687 23,584 53,079 71,704 244,658 35,794 135,881 46,074 348,829 45,064| 199,717 99,018 23,568 | 812,459 T
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Table 2.—The Use of Commodities
[Millions of dollars at

P—— : Other busi-
For the distribution of output of a commodity, Personal Legal,
read the row for that commodity Retail Owner- Real H;th:jls and repair %%'S%lgtg engineering, rrz)efzzsaiggal
Commodi " ) . trade Finance | Insurance | occupied |estateand lodging services processin accounting, p Services, Advertising
b ty For the composition of inputs to an industry, dwellings | royalties laces (except servicesg and related excent
number read the column for that industry p auto) services medi(’;)al
Industry number 69B 70A 70B 71A 71B T2A 72B 73A 73B 73C 73D
01 |Livestock and livestock products 88
02 |Other agricultural ProAUCES ...........cu.eeeeeiriieeeerieeee e 3 5 P2 I 31 (< [— 5 8 4
03 |Forestry and fishery products 5
04 |Agricultural, forestry, and fiShery SErviCes............cooovmenrenncrnrerenenns 1,089 217 113 5,793 5,315 470 75 223 222 234 18
05+06 |Metallic ores mining
07 |Coal mining 5 2| e | e 4 2 f< 2 [P 1 1] s
08 |Crude petroleum and natural gas
09+10 [Nonmetallic minerals mining 2 4
11 |New construction, including own-account construction
12 |Maintenance and repair construction, including own-account construction 8,297 1,960 942 26,174| 37,439 2,391 740 1,029 577 1,721 82
13 [Ordnance and accessories 116
14 |Food and kindred products 158 [ | e | e
15 | Tobacco products.
16 |Broad and narrow fabrics, yarn and thread mills.. 85
17 |Miscellaneous textile goods and floor coverings.. 46 T e [ v
18 |Apparel 49
19 |Miscellaneous fabricated textile products 48 157
20+21 [Lumber and wood products 207 145
22+23 |Furniture and fixtures 1
24 |Paper and allied products, except CONtAINEIS...........courrrecreinireenreereeeennn 5,100 1,320
25 |Paperboard containers and boxes 1,207 173
26A |Newspapers and periodicals 199 546
26B |Other printing and publishing 670 3,773

727 152 1,074 2,526 2,293 3,203 2,569
27A [Industrial and other chemicals 3 2
278 |Agricultural fertilizers and chemicals
28 |Plastics and synthetic materials
29A |Drugs
29B |Cleaning and toilet preparation:
30 |Paints and allied products

31 |Petroleum refining and related products
32 |Rubber and miscellaneous plastics products
33+34 |Footwear, leather, and leather product
35 |Glass and glass products..
36 |Stone and clay products
37 |Primary iron and steel manufacturing
38 |Primary nonferrous metals manufacturing
39 |Metal containers ..
40 [Heating, plumbing, and fabricated structural metal products..............c......
41 [Screw machine products and stampings
42 |Other fabricated metal products...
43 [Engines and turbines
44+45 |Farm, construction, and mining machinery
46 [Materials handling machinery and equipment............ccccovvveciniineereenn
47 [Metalworking machinery and equipment
48 [Special industry machinery and equipment ..
49 [General industrial machinery and equipment

50 |Miscellaneous machinery, except electrical 335 10 11 122 55 109 694 8
51 |Computer and office equipment 243 96 17 646 20,327 868 940 79
52 |Service industry machinery. 142 3 8 434 3 5 265 3
53 |Electrical industrial equipment and apparatus.............ococveerrernereenneens 46 5 14 65 360 5 1,545 2
54 |Household appliances 17 64 20 1,557 | oo | s L
55 |Electric lighting and wiring equipment 303 43 18 29 2 9 350 4
56 |Audio, video, and communication eqUIPMENt ...........ccvvreerrrensereerienn 39 7 5 19 12 30 38 2
57 |Electronic components and accessories 224 N I 963 10,996 21 900 1
58 |Miscellaneous electrical machinery and supplies. 432 . 60 16 73 809 511 559 19
59A [Motor vehicles (passenger cars and truCkS) ..........ccooveeeeerieeeeneieine | covrvevenieens [eveneeneiens | v | e | e | e [ o | e
59B [Truck and bus bodies, trailers, and motor vehicles parts.............ccccceerveennee 2,395 91 T2 i 80 47 101 55
60 |AIFCraft aNd PAS ........ccveeereericiiirceree e ssssessnssssnnsensns | ervesnrenssnns [ereoeneeenns | ceiveeenneens [ eveeeenennes | e | e | e | e
61 |Other transportation equipment 2 3
62 |Scientific and controlling instruments 89 2 62 25 97 161 52 246 2
63 |Ophthalmic and photographic eqUIPMEN ...........ccoceriernrenerereeees 190 404 126 25 871 216 449 1,023 32
64 |Miscellaneous manufacturing 577 670 172 92 1,740 248 360 1,196 85
65A |Railroads and related services; passenger ground transportation. 674 545 531 83 104 290 243 929 30
65B |Motor freight transportation and warehousing 2,319 5,331 729 391 700 581 985 2,751 69
65C |Water transportation 34 12 5 6 10 62 1
65D |Air transportation 2,568 2,049 1,721 420 365 1,321 1,376 3,143 104
65E |Pipelines, freight forwarders, and related services 61 27 25 1,191 7 15 14 54 1
66 |Communications, except radio and TV 8,402| 11,155 5,068 1,071 1,593 7,716 4,743 8,276 483
67 |Radio and TV broadcasting 326
68A |Electric services (utilities) 13,758 2,154 6,274 2,894 1,224 894 1,351 1,745 132
68B |Gas production and distribution (utilitie: 1,119 588 . 1,104 439 75 9
68C |Water and sanitary services 2,258 1,255 158 .. 4,489 1,020 561 121 160 459 5
69A [Wholesale trade 3,389 2,154 826 202 968 430 2,326 6,480 1,526 5,745 493
69B [Retail trade 2,521 152 128 210 285 142 106 77 73 1,094 24
TOA FINANCE. ...ttt 15,127| 162,984 31,872 17,450 6,872 5,142 1,147 3,160 4,778 5,632 246
70B |Insurance 2,513 2,077 95,504 13,860 6,458 157 295 314 437 1,293 57
71A |Owner-occupied dwellings
71B [Real estate and royalties 51,870 20,776 10,429 20,491 56,908 4,985 6,609 23,364 18,205 14,273 215
72A |Hotels and 10dging PIACES .........c.cuvurervrieriieereeseeereree e 2,426 1,759 1,351].. 1,700 365 288 879 1,486 2,616 95
72B |Personal and repair services (except auto) 2,381 523 227 .. 1,525 582 5,336 600 277 1,069 42
73A |Computer and data processing services, including own-account software 5,780| 19,146 2,434 1 .. 693 477 723 34,630 9,566 9,515 216
73B |Legal, engineering, accounting, and related services 6,481| 20,603 10,089 2,765 12,478 783 4,612 4,951 29,027 11,552 1,885
73C |Other business and professional services, except medical 35,567| 30,889 15,507 2,424 23,111 8,497 4,108 14,505 38,665 39,992 3,754
73D |Advertising 39,942 12,754 . 6,049 1,563 2,955 3,075 1,205 4,771 254
74 |Eating and drinking places 2,857 1,573 1,534 449 313 903 850 2,734 85
75 |Automotive repair and services 4,461 1,619 6,219 524 632 1,974 1,561 3,747 512
76 |Amusements 927 596 439 83 82 270 230 1,263 1,016
TTA [HEalth SEIVICES........ocuiieririicisics s | e [eonnnin [ o | e | e [ | v | v | e | A .
778B |Educational and social services, and membership organizations................ 726 1,049 623 163 397 1,202 1,156 1,937 94
78 |Federal Government enterprises 4,418 22,373 2,026 388 650 1,985 3,103 3,467 223
79 |State and local government enterprises 680 324 1,069 259 144 55 104 196 10
80 |Noncomparable imports 163 7150 L1403 .o | e 170 41 1,022 885 2,309 71
81 |Scrap, used and secondhand goods .............ceereremnireeerneeniereree e I o N I I e e | T s

82 |General government industry
83 |Rest of the world adjustment to final USES..........ccccvvuerrercnvicnincrriceenes [ e e .
84 |Household industry............cccocevnee
85 |Inventory valuation adjustment
Total intermediate inputs
VA [Value added .
T [Total Industry

243,259 343,234 198,962 90,233 196,228 38,553 49,009 151,095 130,338 160,366 13,590
496,593 | 440,673 | 143,419 541,426 | 593,379 44,717 77,702 208,836 245,960 452,586 32,054
739,852 783,906 342,381 631,659 | 789,607 | 83,270 126,711 359,931 376,298 612,952 45,644

* Less than $500,000.
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by Industries, 1998—Continued
at producers’ prices]

Educational
Eating and Automotive and social Federal Satr?ée General Inventory
drinking repair and Amusements s:reve}gss sere;/r:%es, Government local government Hﬁ]lésuesr:rold valuation Total IS dit
places services membership enterprises government industry y adjustment | intermediate %ngerl Y
organizations enterprises use

74 75 76 T7A 77B 78 79 82 84 85
4141 125 74 116 95,073 01
2,635 3 300 283 175 22 88,898 02
3497 | v 16 64 26 17,699 03
321 114 436 1,749 632 7 512 43,894 04
8,603 05+06
5 2 1 6 3 979 1,158 20,526 07
860 131,408 08
<7 I 65 15,881 09+10
271 11
2,948 929 1,787 4,802 11,780 2,718 23,176 218,700 12
32 157 13
76,401 | oo 1,251 5,322 4,234 631 193,067 14
3,508 15
125 43 81 17 13 43,488 16
34 62 13 63 8 1 12 12,673 17
85 171 802 96 2 41 16,114 18
232 202 63 1,003 88 268 2 14,099 19
63 24 124 252 568 113,386 20421
...................... 453 1 3 1 741 11,900 22+23
935 265 321 2,546 1,600 213 62 98,734 24
1,142 136 142 986 483 251 39,714 25
45 79 120 636 1,508 16 15 5,504 26A
589 137 361 3,200 12,019 1,321 216 65,506 26B
252 316 450 10,313 290 129 2,316 120,141 27A
290 42 56 239 19,688 278
218 60,770 28
11 21,272 L1 [P 4 33,858 29A
65 94 47 824 243 83 64 9,841 298
5 517 103 5 147 15,999 30
577 1,468 325 1,050 988 1,225 1,962 77,317 31
2,877 4,528 249 8,724 1,056 32 154 143,817 32
2 2 101 31 117 92 ,632 33+34
675 1,043 6 1,561 308 5 87 21,310 35
543 76 4 498 4] s 791 69,714 36
1 3 37 116,602 37
4 7 20 8 2 73 94,933 38
13,119 39
3 69,816 40
82 3 52,408 41
130 50 76,128 42
4 100 16,257 43
324 7,475 44+45
5,185 46
1 49 13,908 47
235 7,042 48
285 21 23,807 49
40 1,030 33,645 50
26 46,465 51
38 504 22,665 52
5 806 31,743 53
22 16 4,474 54
114 130 25,982 55
18 29 23,314 56
...................... 40 139,150 57
51 148 18,281 58
...................... 2,477 59A
454 371 119,401 59B
........................ 33,433 60
139 4,739 61
11 32 38,546 62
16 10 7,705 63
847 50 16,638 64
617 725 40,085 65A
3,124 1,004 165,264 65B
32 15,779 65C
1,306 168 63,224 65D
18 30 31,524 65E
1,391 597 166,320 66
1,827 67
6,163 4,098 110,788 68A
1,104 3,753 64,744 68B
1,905 1,633 35,898 68C
16,552 1,400 394,484 69A
437 26 58,673 69B
3,672 2,173 343,557 70A
529 1,077 322 3,395 840 277 252 151,107 70B
71A
16,372 11,186 12,795 52,584 32,394 1,201 2,872 492,963 71B
978 708 544 3,346 1,016 40 55 38,642 72A
862 2,382 527 1,810 684 27 138 31,528 72B
1,000 981 907 7,609 4,086 213 336 142,963 73A
3,018 1,675 4,362 12,916 4,884 351 4,552 269,804 73B
9,584 5,355 7,925 48,973 26,428 3,632 2,443 518,753 73C
7,363 3,423 6,975 3,491 8,096 10 325 196,008 73D
5,380 662 576 5,316 1,966 113 123 47,178 74
1578 3,027 1,296 5,889 2,169 457 608 104,016 75
3,973 197 27,491 541 1701 oo 4 69,355 76
56 15,181 17,783 T7A
534 151 278 2,259 1,751 40 119 22,303 77B
572 746 743 7,155 3,110 118 354 66,367 78
451 325 107 473 245 90 2,473 10,628 79
223 23 367 48 30 1,144 69,413 80
1 442 -240 8,579 81
82
83
84
85
185,385 100,375 85,425 307,504 153,850 31,775 66,566 6,650,777 |
188,813 109,266 117,204 457,102 169,901 61,233 62,073 954,171 14,351 21,5381 . VA
374,198 209,641 202,629 764,606 323,751 93,009 128,639 954,171 14,351 21,538]. T
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Table 2.—The Use of Commodities

[Millions of dollars

For the distribution of output of a commodity,

read the row for that commodity Personal Gross Change in Exports of Imports of
c di consumption private fixed business goods and goods and
ommg ity For the composition of inputs to an industry, expenditures investment inventories services services
number read the column for that industry
Industry number 91 92 93 94 95
01 |Livestock and livestock products -142 958 -2,575
02 |Other agricultural ProAUCES ...........ceuiereerneeinireer e 1,395 16,666 -12,326
03 |Forestry and fishery products -17 1,905 -8,529
04 |Agricultural, forestry, and fishery services 34 -8
05+06 |Metallic ores mining 32 1,025 1,300
07 |Coal mining 414 2,033 -325
08 |Crude petroleum and natural gas =71 3,173 —47,240
09+10 [Nonmetallic minerals mining 11 730 -1,204
11 |New construction, including own-account construction 542,027
12 |Maintenance and repair construction, including own-account CONStrUCtion | ..........cccccovveerieerennes 35,062 | oo £ R
13 [Ordnance and accessories 1,555 241 122 2,890 -817
14 |Food and kindred products 1,343 26,701 -30,188
15 |Tobacco products........... 2,126 5,965 -1,068
16 |Broad and narrow fabrics, yarn and thread mill . 356 3,307 -5,456
17 |Miscellaneous textile goods and floor coverings... 7,134 2,865 172 2,280 —2,683
18 |Apparel . 2,108 8,454 62,541
19 |Miscellaneous fabricated textile products . 407 995 -5,140
20+21 [Lumber and wood products 3,264 10,846 1311 5,030 —14,996
22+23 |Furniture and fixtures 33,174 24,313 601 4,303 —-13,662
24 |Paper and allied products, except containers. s . }
25 |Paperboard containers and boxes 470 6!
26A |Newspapers and periodicals
26B |Other printing and publishing

27A
27B
28
29A
29B
30

31

32
33+34
35

36

37

38

39

40

41

42

43
44+45
46

50

77B
78
79
80
81
82
83
84
85

VA
T

Industrial and other chemicals
Agricultural fertilizers and chemicals
Plastics and synthetic materials

Drugs
Cleaning and toilet preparation:
Paints and allied products
Petroleum refining and related products.
Rubber and miscellaneous plastics products.
Footwear, leather, and leather products
Glass and glass products...........
Stone and clay products
Primary iron and steel manufaCturing............ccccoueereeenreerseeseeeeeennes
Primary nonferrous metals manufacturing
Metal containers

Heating, plumbing, and fabricated structural metal products......................
Screw machine products and stampings
Other fabricated metal products
Engines and turbines
Farm, construction, and mining machinery
Materials handling machinery and equipment.

Metalworking machinery and equipment
Special industry machinery and eqUIPMENt .........ccooveverrenenreienens
General industrial machinery and equipment

Miscellaneous machinery, except electrical............ccovvrrverrreerncrieinens
Computer and office equipment
Service industry machinery
Electrical industrial equipment and apparatus
Household appliances
Electric lighting and wiring equipment
Audio, video, and communication equipment
Electronic components and accessories
Miscellaneous electrical machinery and supplie:
Motor vehicles (passenger cars and trucks) ..
Truck and bus bodies, trailers, and motor veh
Aircraft and parts ..........
Other transportation equipment
Scientific and controlling INSErUMENTS............ccrrrrrnienreereerse e
Ophthalmic and photographic equipment
Miscellaneous manufacturing
Railroads and related services; passenger ground transportation.
Motor freight transportation and warehousing
Water transportation
Air transportation
Pipelines, freight forwarders, and related services
Communications, except radio and TV
Radio and TV broadcasting
Electric services (utilities) .
Gas production and distribi
Water and sanitary services
Wholesale trade
Retail trade
Finance............cc....
Insurance
Owner-occupied AWEIlNGS ..o
Real estate and royalties
Hotels and lodging places.......................
Personal and repair services (except auto) .
Computer and data processing services, including own-account software
Legal, engineering, accounting, and related services .
Other business and professional services, except medical .
Advertising
Eating and drinking places
Automotive repair and services
Amusements
Health services
Educational and social services, and membership organizations
Federal Government enterprises ...........
State and local gOVernment eNterpriSes ...........oowweererernrerserereeeeennes
Noncomparable imports
Scrap, used and secondhand goods
General government industry

35 726

-1,126

19,586

51,135]..

145,416
21,552

1,871

Rest of the world adjustment to final uses
HOUSENOIA INAUSEIY ... s
Inventory valuation adjustment

-86,530
14,351

21,538

Total intermediate inputs
Value added

Total Industry Output

5,856,029

1,465,618

73,127

895,637 -1,047,382

* Less than $500,000.
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by Industries, 1998—Continued
at producers’ prices]

Federal Government consumption State and local government consumption
expenditures and gross investment expenditures and gross investment
Total Commodity
National defense: National defense: Nondefense: Nondefense: Consumption Gross GDP commodity number Y
Total Consumption expenditures | Gross investment | Consumption expenditures | Gross investment Total expenditures investment output
96C 961 97C 971 98C+99C 981+991
277 277 2,722 97,795 01
1,219 1,219 31,696 120,594 02
-715 -715 -3,057 14,642 03
2,513 2,513 3,579 47,473 04
2,791 11,394 05+06
52 L7 I 2,261 22,787 07
-43,918 87,491 08
..................... 375 15,505 09+10
.......................... 138,421 696,346 696,617 11
. 90,862 309,562 12
19,021 19,178 13
300,587 493,653 14
42,698 46,206 15
77 44,267 16
9,940 22,613 17
50,406 66,520 18
13,592 27,692 19
5,783 119,168 20+21
53,226 65,126 22423
17,569 116,303 24
2,016 41,730 25
19,549 25,053 26A
35,007 100,513 268
15,135 135,276 27A
4,583 24,270 278
4,940 65,711 28
62,958 96,816 29A
40,589 50,430 298
2,729 18,728 30
62,301 139,618 31
16,991 160,807 32
4,022 8,654 33+34
1,331 22,642 35
-1,691 68,023 36
-14,693 101,909 37
-8,625 86,308 38
273 13,392 39
7,007 76,823 40
2,593 55,001 41
6,156 82,284 42
10,402 26,658 43
48,314 55,789 44+45
10,064 15,249 46
26,731 40,638 47
25,379 32,421 48
17,077 40,884 49
4,302 37,947 50
52,799 99,264 51
15,108 37,772 52
9,360 41,103 53
17,839 22,313 54
952 26,933 55
68,484 91,799 56
-2,016 137,134 57
9,196 27477 58
228,200 230,676 59A
15,707 135,108 59B
95,943 129,376 60
39,394 44,133 61
94,552 133,097 62
13,016 20,721 63
33,947 50,585 64
39,583 79,667 65A
64,943 230,207 65B
22,691 38,469 65C
79,657 142,881 65D
7,945 39,469 65E
177,466 343,786 66
3,750 5,576 67
119,304 230,091 68A
38,377 103,121 688
32,534 68,432 68C
417,975 812,459 69A
685,135 743,808 69B
385,724 729,281 70A
193,488 344,595 708
631,659 631,659 71A
309,847 802,810 71B
43,644 82,286 T2A
95,614 127,143 72B
219,329 362,292 73A
100,507 370,311 73B
82,038 600,791 73C
2,939 198,947 73D
327,559 374,737 74
160,796 264,812 75
135,464 204,820 76
746,044 763,827 T7A
300,450 322,753 778
13,856 80,223 78
240 1,037 34,118 44,746 79
10,644 —69,413 | ..o 80
1,231 556 33 85 558 3,055 441 2,614 —5,982 2,597 81
295,832 193,000 [.covviicinieciiens 102,832 [ ..o 658,339 658,339 | .o 954,171 954,171 82
-809 -809 83
14,351 14,351 84
21,538 21,538 85
|
8,781,523 [ ...ccovcvriiins VA
539,211 299,722 49,404 153,375 36,710 | 999,283 808,280 191,003 | ..o 15,432,301 T
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Table 5a.—Industry-by-Commaodity Total Requirements Backward Linkages, 1998

Commodit i Backward ||Commaodit, _— Backward
number Y Description linkage number y Description linkage

01 | Livestock and liVeStoCK ProdUCES ...t 2.958 52 | Service industry machinery 2111

02 | Other agricultural products 1.983 53 | Electrical industrial equipment and apparatus.............c.oceerveiieniniiens 1.988

03 | Forestry and fishery products.. 2.067 54 [ Household appliances 2.356

04 | Agricultural, forestry, and fishery services 1.759 55 | Electric lighting and wiring @qUIPMENt .........c.cceviieernenneerserescreeens 1.996

05+06 | Metallic 0res mining...........cccooeevveeereerenns 2.226 56 | Audio, video, and communication eqUIPMENt ............ccvvveerrrcrvrienneens 2.285

07 | Coal mining 2.013 57 | Electronic components and accessories 2.178

08 | Crude petroleum and natural gas 2.744 58 | Miscellaneous electrical machinery and SUPPIies.............ccoouvirinicicnnne 2.159

09+10 | Nonmetallic minerals mining 1.755 59A | Motor vehicles (passenger cars and trucks) 2.823

11| New construction 2.040 59B | Truck and bus bodies, trailers, and motor vehicles part: 2474

12 | Maintenance and repair construction 2.003 60 | Aircraft and parts 1.978

13| Ordnance and accessories ... 1.833 61 | Other transportation equipment 2.087

14| Food and kindred products .. 2.626 62 | Scientific and controlling instruments 1.874

15 | Tobacco products 1.627 63 | Ophthalmic and photographic equipment 1.699

16 | Broad and narrow fabrics, yarn and thread mills . 2.359 64 | Miscellaneous manufacturing 1.957

17 | Miscellaneous textile goods and floor coverings.. 2.456 65A | Railroads and related services; passenger ground transportatiol 1.734

18| Apparel.... 2.529 65B | Motor freight transportation and warehousing 1.881

19 | Miscellaneous fabricated textile Products .............c.eeeeerenserneenesnnennes 2.308 65C | Water transportation 2141

20+21 | Lumber and wood products........ 2.295 65D | Air transportation 1.865

22+23 | Furniture and fixtures 2.053 65E | Pipelines, freight forwarders, and related Services.............coocvvvivinnine 1.812

24 | Paper and allied products, eXCept CONLAINETS .........vvvurernerrreerenrrreesinenne 2.160 66 | Communications, except radio and TV 1777

25 | Paperboard containers and boxes 2.285 67 [ Radio and TV broadcasting . 2.133

26A | Newspapers and periodicals 1.648 68A | Electric services (utilities) ... 1.668

26B | Other printing and publishing 1.793 68B | Gas production and distribution (utilities) 2.963

27A | Industrial and other chemicals 2.297 68C | Water and sanitary services 1.965

27B | Agricultural fertilizers and chemicals 2.349 69A | Wholesale trade 1.596

28 | Plastics and synthetic materials 2.370 69B | Retail trade 1.557

29A | DIUGS vvvvevveeviseessess st st 1.747 70A | Finance 1.724

29B | Cleaning and toilet preparation: 2.126 70B | Insurance 2.074

30 | Paints and allied PrOQUCES............vvierireeeseieeese e esenens 2.162 71A | Owner-occupied dwellings 1.255

31| Petroleum refining and related products 2.988 71B | Real estate and royalties 1.430

32 | Rubber and miscellaneous plastics Products.........cccccccocveeeeeeeereenerererss 2.146 72A | Hotels and lodging places 1788

33+34 | Footwear, leather, and leather Products....................rorrrreeeeeveeeesvvonnsennns 2.645 72B | Personal and repair Services (eXCept auto) .............cccccovcvvvvvvvverrreriscess 1.685

35| Glass and glass products 2.045 73A | Computer and data processing services 1.767

36 | Stone and clay PrOQUCES ........c..rererieeireeeseeseese e ieee s nessssssesenene 1.943 73B | Legal, engineering, accounting, and related services .... 1.547

37 | Primary iron and steel manufacturing 2172 73C | Other business and professional services, except medical 1.443

38 | Primary nonferrous metals Manufacturing .................oceeeeveeesrererreennnnes 2.374 73D | Advertising 1.729

39 | Metal containers 2.927 74 | Eating and drinking places ..... 2.046

40 | Heating, plumbing, and fabricated structural metal products. 2.089 75 | Automotive repair and services 1.895

41| Screw machine products and stampings 2.139 76 | Amusements 1724

42 | Other fabricated metal PrOQUCES..........c..owurrverrerreeeeriseeiseeseesssessseesisenieees 2.007 77A | Health services 1.695

43| Engines and turbines 2.254 778B | Educational and social services, and membership organizations............. 1.812

44+45 | Farm, construction, and mining machinery... 2.079 78 | Federal Government enterprise 1.641

46 | Materials handling machinery and equipmen: 2.148 79 | State and local government enterprises 2.023

47 | Metalworking machinery and equipment 1.832 80 | Noncomparable imports 0.000

48 | Special industry machinery and equipment .. 2.034 81| Scrap, used and secondhand goods 0.000

49 | General industrial machinery and equipment 1.943 82| General government industry 1.000

50 | Miscellaneous machinery, except electrical 1.810 83| Rest of the world adjustment to final USeS ...........cccvvvevnevreriseceens 0.000

51| Computer and office equipment 2.656 84| Household industry 1.000

85 | Inventory valuation adjustment 1.000

Nore.—The backward linkage for a commodity represents the total output required from all indus-

tries to supply $1 of final demand for that commodity.
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Upcoming Changes in the NAICS-Based 1997 Benchmark
Input-Output Accounts

In late 2002, the Bureau of Economic Analysis (BEA)
will release the 1997 benchmark input-output (I1-O)
accounts of the United States. These accounts will be
based on the North American Industry Classification
System (NAICS), which reflects a complete reevaluation
of the requirements and purposes, as well as the under-
lying principles, of an industry classification scheme.!
This note previews the changes to the 1-O industry clas-
sification system that result from the conversion to
NAICS (see table 1).2

Increased detail on services industries.—The U.S. econ-
omy has changed dramatically since the release in 1939
of the first Standard Industrial Classification (SIC) sys-
tem—the predecessor to NAICS and the basis for the
classification system underlying the 1992 and previous
I-O accounts. Much of that change has been driven by
the explosion in the number of services-producing
industries. The detail that will be available in the 1997
and future 1-O accounts on services industries will
increase because of the increased number of services
industries included in NAICS and in the NAICS-based
I-O classification system. Specifically, about 250 of the
358 new industries in NAICS represent new classifica-
tions for services-producing industries; additionally,
many service industries recognized by the SIC are reor-
ganized or combined in NAICS. As a result, NAICS
includes 575 services-producing industries (compared
with 430 in the SIC). The new framework for the 1-O
accounts will reflect the increased detail available on
these industries. The 1992 benchmark accounts pre-
sented information for 407 goods-producing industries
and 84 services-producing industries. With the change
from SIC to NAICS, the 1997 accounts will include
more detail on services-producers while maintaining
the total number of industries at about 500.

1. For BEA's schedule, see John R. Kort, “The North American Industry Clas-
sification System in BEA's Economic Accounts,” Survey oF CURRENT Business 81
(May 2001): 7. For details about the differences between the 1987 Standard
Industrial Classification system and the 1997 NAICS, see the Census Bureau’s
Web site at <www.census.gov>.

2. For the current I-O classification of industries, see the appendix table in the
article “Annual Input-Output Accounts of the U.S. Economy, 1998” in this
issue.

Note.—This note was written by Karen J. Horowitz and
Stephanie H. McCulla.

Changed treatment of auxiliaries and creation of new
sector.—In the new NAICS-based I-O classification sys-
tem, auxiliaries that manage companies and enter-
prises—commonly referred to as “headquarters of-
fices"—or that act as holding companies will be
grouped in the new sector “Management of Companies
and Enterprises,” and all nonmanagement, services-
producing auxiliaries will be grouped with the indus-
tries that have similar production processes.® Addition-
ally, the output of these auxiliaries will be explicitly
measured and will be treated as output; in the previous
1-O accounts, the expenses of auxiliaries were included
in the intermediate purchases and the value added of
the industries they served, but auxiliary output was
assumed to be zero.

As a result of these changes, the level of total gross
output of the economy will be raised in the 1997 bench-
mark 1-O accounts by the estimate of the output of ser-
vices-providing auxiliaries, and the distribution of the
value added across industries will be changed as the
industry classification of these value-added expenses is
changed. For example, compensation of employees, a
component of value added, will decrease in the indus-
tries that previously included auxiliaries, especially
those in manufacturing, and it will increase in services
industries because the employees of these auxiliaries
will be counted in those industries; total value added for
all industries, however, will not change.

Greater relevancy due to the principles underlying
NAICS.—One of the principles underlying NAICS is
that a classification system should be as dynamic as the
economy itself. As a result, NAICS will be reviewed and
revised by the sponsoring countries (United States,
Canada, and Mexico) every 5 years. BEA has revised the
I-O classification scheme underlying each new set of
benchmark accounts to reflect the changing economy,
but these efforts have been limited by the relatively
static SIC system underlying the tabulation of the
required data. In the future, the 1-O classification sys-
tem can be guided and facilitated by the more regular
revisions to NAICS.

3. Goods-producing auxiliaries have always been classified with
similar industries.
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Another principle underlying NAICS is the eco-
nomic concept of production: Establishments are
grouped according to the similarities of their produc-
tion processes rather than the similarities of their prod-
ucts. This principle brings NAICS and the NAICS-
based data closer to a similar principle underlying the
I-O classification: Industries are classified in the 1-O
accounts so that each industry has a unique production
function and output.

Other changes in the accounts.—The conversion to
NAICS also provides BEA with the opportunity to make
other improvements to its industry statistics. First, BEA
is developing a uniform classification system for its
industry statistics. At the NAICS two-digit sector level,
most of BEA's industry groupings will be comparable,
but differences may continue at more detailed levels.*
Second, BEA is reconciling the treatment in the “alter-
native” 1997 1-O accounts of “own-account” activi-
ties—that is, activities produced by an establishment or
by an industry using its own labor (such as new con-
struction, maintenance and repair construction, and
software)—with the treatment in the GDP-by-industry
series.

Issues raised by NAICS.—As a result of the change from
an SIC-based classification system to a NAICS-based
system, most industries in the 1997 benchmark 1-O
accounts will not be comparable with those in previous
benchmark and annual 1-O accounts. Any possibility
for BEA to independently construct both SIC-based
and NAICS-based accounts is precluded for several rea-
sons. Although the Census Bureau tabulated data for
shipments and receipts on both an SIC basis and a
NAICS basis for 1997, the I-O accounts require addi-

4. BEA's industry statistics generally use data that are collected on an estab-
lishment basis and tabulated according to NAICS. BEA’ international accounts
use data collected on an enterprise, or company, basis and therefore use an
industry classification scheme that is based on, but is less detailed than, NAICS.

5. See the box “Alternative 1-O Tables” in Benchmark Input-Output Accounts
of the United States, 1992 (Washington, DC: U.S. Government Printing Office,
September 1998): M—6.
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tional data that were tabulated by the Census Bureau
only on a NAICS basis, and the empirical relationships
between NAICS-defined industries and SIC-defined
industries provided by those shipments and receipts
data generally cannot be used for other data, such as
expenses.® Moreover, given the rapid pace of change of
product mixes and technology in many industries, these
relationships will not be applicable for use in construct-
ing the 1-O tables for other years, and the Census
Bureau will tabulate data only on a NAICS basis in the
future.

Reconstructing the existing I-O accounts on a
NAICS basis is not feasible for similar reasons. First, as
noted above, the empirical relationships available for
1997 are not applicable to the accounts for previous
years. Second, although the Census Bureau assigned
NAICS codes to some of the most detailed data for 1992
on manufacturing and wholesale and retail trade, it did
not assign NAICS codes to the 1992 data on the services
sector—a large and rapidly changing sector of the econ-
omy. Thus, the available data would provide only a par-
tial foundation for 1992 1-O accounts on a NAICS basis,
and retabulating the remaining data to a NAICS basis
would be complicated by changing product mixes, new
technologies, and the entrance and exit of establish-
ments from the market.”

At the level of detail required for compiling I-O
accounts, therefore, comparable data are not available
for producing a consistent time series. However, in
response to the need of users, BEA is exploring methods
of reconciling the GDP-by-industry data to provide
users with aggregate series that are comparable over
time.

6. Additionally, the relationships are not released when proprietary informa-
tion about the industry would be revealed.

7. Most establishments produce more than one product, and the establish-
ment is classified on the basis of its primary product at a given point in time.
Thus, the data provide a snapshot of the establishment in 1997, but they do not
provide information about any changes in its product mix and its technology or
about the introduction of new products (or new establishments) in the years
before (or after) the census. If an establishment produced only one product, a
consistent time series might be constructed by simply reclassifying the establish-
ment’s product and industry to the corresponding NAICS basis.
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Table 1.—NAICS and the NAICS-Based I-O Classification System

NAICS sector

NAICS-based I-O sector

Description of the industry

Major differences in classification or
treatment between the
NAICS-based I-O sectors and the
SIC-based I-O divisions

Agriculture, forestry, fishing,

Agriculture, forestry, fishing,

Establishments engaged in growing crops, raising animals, and

and hunting and hunting * harvesting timber, fish and animals from farms, ranches, Logging moved from Manufacturing.
(NAICS 11) 9 and natural habitats.
Mining s Establishments that extract naturally occurring mineral solids,
(NAICS 21) Mining liquid minerals, and gases. None.
Utilities - Establishments engaged in the provision of electric power, Utilities moved from Transportation, communications,
Utilities
(NAICS 22) natural gas, steam supply, water supply, and sewage removal. and utilities.

Construction
(NAICS 23)

Construction?

Establishments engaged in the construction of buildings and
other structures, heavy construction except buildings,
additions, alterations, reconstruction, installation, and
maintenance and repairs.

1-O treatment of own-account new and maintenance and
repair construction activities will be made consistent
with GDP-by-industry series.

Manufacturing
(NAICS 31-33)

Manufacturing

Establishments engaged in the mechanical, physical, or
chemical transformation of materials, substances, or
components into new products.

Custom drapery and tailors moved from Retail trade and
tire retreading moved from Services. Logging moved
to Agriculture, and Publishing moved to Information.

Wholesale trade
(NAICS 42)

Wholesale trade

Establishments engaged in wholesaling merchandise, generally
without transformation, and rendering services incidental to
the sale of merchandise.

Selected establishments with retail trade characteristics,
such as auto parts, farm supplies, and lumber yards,
moved to Retail trade.

Retail trade
(NAICS 44-45)

Retail trade

Establishments engaged in retailing merchandise, generally
without transformation, and rendering services incidental to
the sale of merchandise.

Selected establishments with retail trade characteristics
moved from Wholesale trade. Custom drapery and
tailors moved to Manufacturing.

Transportation and
warehousing
(NAICS 48-49)

Transportation and
warehousing

Establishments providing transportation of passengers and
cargo, warehousing and storage for goods, scenic and
sightseeing transportation, and support activities related to
transportation.

Transportation and warehousing moved from
Transportation, communications, and utilities (TCU).

Information
(NAICS 51)

Information

Establishments engaged in producing and distributing
information and cultural products, providing the means to
transmit or distribute these products and data, or
communications services.

New sector. Includes publishing, communications, and
various information-related industries (data
processing, software publishing, and online
information, etc.) moved from Manufacturing, TCU,
and Services.

Finance and insurance
(NAICS 52)

Finance and insurance

Establishments engaged in financial transactions and in
facilitating such transactions.

Holding companies moved to Management of companies
and enterprises.

Real estate and rental and
leasing
(NAICS 53)

Real estate and rental and
leasing

Establishments engaged in renting, leasing, or allowing the use
of tangible or intangible assets, and related services.

Real estate moved from Finance, insurance, and real
estate; Rental of equipment moved from Services.

Professional, scientific, and
technical services
(NAICS 54)

Professional, scientific, and
technical services

Establishments engaged in professional, scientific, and
technical activities for others.

New sector.

Management of companies and
enterprises
(NAICS 55)

Management of companies
and enterprises

Auxiliaries that perform management services or act as holding
companies for other establishments of the same company;
other auxiliaries classified with industries performing similar
activities rather than with industry served.

New sector. Holding companies and other management
auxiliaries moved from the various industries they
serve.

Administrative and support
and waste management and
remediation services

Administrative and support
and waste management and
remediation services

Establishments engaged in support activities for daily
operations of other organizations.

New sector. Waste management moved from TCU.

(NAICS 56)
Educational services Educational services Establishments that provide instruction and training. New sector.
(NAICS 61)
H:ilstiztg%rciand social Health care and social Establishments that provide health care and social assistance New sector
(NAICS 62) assistance for individuals.
Arts, entertainment, and ; Establishments that operate facilities or provide services to

recreation Ar:eséfer;tte}gtglnment, and meet varied cultural, entertainment, and recreational New sector.
(NAICS 71) interests.
Accommodation and food - . - .

services Accommodation and food Establishments that provide lodging and/or meals, snacks, and New sector.

(NAICS 72)

services

beverages for immediate consumption.

Other services (except public
administration)
(NAICS 81)

Other services

Establishments that provide services not specifically provided
for elsewhere in the classification system.

New sector. Household industry moved from Special
industries.

Public administration
(NAICS 92)

Final uses (part)

Establishments of federal, state, and local government agencies
that administer, oversee, and manage public programs.

None.

Special industries?

Special industries include industries for government
enterprises, general government, noncomparable imports,
scrap and used goods, rest of the world, and inventory
valuation adjustment.

Household industry moved to Other services.

1. The use of data that are classified by activity rather than by industry to derive estimates for the agriculture and construction industries, and the inclusion of all real estate rental receipts in the real
estate industry regardless of the industry that receives them, reflect inconsistencies with the production-based orientation of NAICS.
2. 1-O special industries are incorporated to maintain consistency with economic concepts underlying the national income and product accounts. The general government industry is defined by BEA as
consisting solely of compensation and consumption of fixed capital.
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Errata: U.S. International Services

Tables 4.1, 4.2, 4.3, and 4.4. in the article “U.S. International Services: Cross-Border Trade in 2000 and Sales Through
Affiliates in 1999” in the November 2001 Survey oF CurreNT Business contained errors. In each of these tables, the col-
umn headings “Books, records, and tapes” and “Broadcasting and recording of live events” were switched. The tables
with the corrected column headings follow.

Table 4.1.—Royalties and License Fees, 1997
[Millions of dollars]

Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
ByUS. | ByUS. o By US. | By US. Fd
Total pzfirents af?hates qu_u?- Bookds, and | Fran- Trad Total partents affllt|ates Ir{d_uls- Bookds, and | Fran- Trad
rom rom rial [records, p rade- 1 0 0 rial |records, - rade- 2
Total their their Total pro- | and re?:r?rd- cfz'e? marks Other Total their their Total pro- and reicr?rd- cfieuesse marks Other
foreign | foreign cesses| tapes of "%e foreign | foreign cesses | tapes of "?/e
affiliates | parents events affiliates| parents events
All countries .........ccceveeenne 33,228124,465| 23,091 1,374| 8,763 3,544 316 202| 475(1,105| 3,121 9,161| 6,749| 1,379| 5,370 2,412 1,417 151 60 4 203 577
Canada 1,603| 1,293| 1,249 44 310 92 17 23 29 48 100 321 187 30 157 134 89 17 9 0 4 14
. 116,366 (13,326 | 12,533 793| 3,040 979 197 129| 192| 372| 1,171|| 5,719| 4,384 687| 3,697| 1,335 729 107 40 4 93 362
681 585 569 16 96 57 4 4 2 8 21 13 100 23 77 36 30 1 (@) 0 2 3
2,259 1,922 1,851 71 337 92 33 19 18 41 133 627 276 28 248 351 (D) 6 5 0 5 (D)
2,762 2,066 2,005 61 696| 184 39 27 76 25 345 886 672 67 605 214 149 4 ™) 0 (D) (D)
1,062 810 772 38 252 77 20 11 3 44 97 126 78 26 52 48 35 2 1 0 4 6
2,449 2,297 2,107 190 152 71 9 7 5 7 54 400 348 17 331 52 30 2 ™) 0 D) (D)
99 72 71 1 27 4 1 1 3 2 16 17 3 1 2 14 9 *) 1 0 ™) 3
599 454 454 ™*) 145 29 18 9 5 44 41 20 12 10 2 8 1 1 1 0 1 5
402 (D) 215 ®)| O 115 5 4 4 8| (D) 146 (D) 6 o] (D) 61 NG 0 6| (D
Switzerland. 683 562 467 95 121 76 5 3 2 5 29 779 676 73 603 103 86 2 8 0 2 5
United Kingdom 3,011 2425 2,125 300 586| 147 48 32 42 7 241|| 2,122| 1,804 259| 1,545 318 118 84 21 0 51 43
Other ... 2,358| (D)| 1,898 ®)| O 126 16 12| 31| 110 (@) 46 )| 176 o o O 3 2 4 ™| (O
Latin America and Other Western
Hemisphere | 2,117 1,708| 1,644 64| 409| 81 24 18| 44| 110| 131 (O] © (D) 9%| 71 50 (D) 2 0 1l ©
1,757| 1,370 1,306 64 387 81 23 16 31| 108 129 162 115 28 87 47 28 (D) 1 0 1 (D)
205| 159 157 2| 46 5 5 3 3| 16 14 9 7 1 6 NG ® ™ 0 0 i
494| 360 355 5| 134| 17 11 6 3| 38 59 10 1 1 *) 9 4 ® ™ o] 5
48 27 26 1 21 6 1 *) 3 8 4 1 0 0 0 1 0 0 (@) 0 0 1
651 557 506 51 94 32 5 6 7 19 27 116 100 20 80 16 (D) (D) 1 0 ™) 4
131 96 9 *| 35| 11 IEG) 1| 10 12 2 1 1 0 il ™ ® ™ o] *)
230 172 166 6 58 11 1 1 14 18 13 23 5 4 1 18 (D) *) 0 0 1 (D)
359| 338 338 ®| 21 1 1 1| 14 2 3 O O (D) 9| 24 22 *) 1 0 0 i
79 78 78 0 NG o]l ™| ™ 0 ™l o] © (D) 7 0 0 0 0 0 0 0
281 260 260 ™) 21 ™*) 1 1 14 2 2 49 25 23 2 24 22 *) 1 0 0 1
232 121 121 0 111 15 4 2 12 22 56 18 5 5 0 13 5 1 4 0 0 3
160 97 97 o| 63 11 3 2| (D) 9| (D) 12 1 1 0| 11 5 *) 1 0 0 3
72 24 24 o| 48 4 1l ™| ©| 12| (©) 7 4 4 0 3 0 *) 3 0 0 0
169 40 35 5 129 41 9 1 34 10 36 14 2 1 1 12 9 *) 0 0 1 2
67 18 18 *| 49| (D) 4 1 8 5| (D) 13 2 1 1l 11 9 *) 0 0 1 1
52 13 13 *| 39| 17 5 0 9 2 5 1 0 *) 0 1 0 0 0 o] 1
49 7 3 4l 42| (D 1 0| 17 2| (D) 0 0 0 o 0 0 0 0 0l ™
Asia and Pacific 6,354 399 4,196 | 2,299 49 28| 148| 516| 1,156 D) (D) ()| 1,195 655 530 15 5 0 26 79
Australia. 516 4| 165 32 9 7| 15| 25 77 88| (D) 9 ®)| () 9 4 2 0 2| (D)
china... 164 1| 85| 52 1 1 5 6 20(| (D) i 1 o O O *) 0 o] i
Hong Kong 256 o o 21 2 6| 11| 271 (© 29| (D) 10 ®)| (D) 2 i 0 ol )| (@
India.... 20 0| 56| 29 GG 4| 11 11 13 0 *) 0| 13| 0 1 0 0| (D)
Indonesia 36 *)| 50| 26 2| )| 10 5 5 2 1 i 0 1l ™ 0 0 0 0 i
Japan .. 3,363 286| 2,613 1,508 26 10 28| 374 668( 1,640| 1,200 86| 1,114| 440 360 1 1 0 23 55
Korea... 241 ®)| | 389 2 1| 16| 22| @] @] (@ (D) 9| 17| (@ *) 0 ol ™| @O
Malaysi 118 80 77 3 38 12 1 *) 14 2 10 4 0 0 0 4 3 0 0 0 0 1
New Zealand... 97 73 73 0| 24 4 CIENG) 4 4 12 10 0 0 o| 10| 8 0 o] 3
102 69 68 1| 33 7 3 i 6| 14 2 2 0 *) 0 2l ) 2 0 o] 1
1,378| 1,300 1,282 18| 78| 39 1 ™ 5 5 27 71 (D) i ®)| (©) 2 o] 0 0| (D)
49 160 159 1 337| 144 2 ™) 15 11 165 23 17 15 2 6 4 *) 0 0 0 2
160 96 96 0 64 36 1 1 11 4 13 9 5 5 0 4 3 0 (@) 0 0 (@)
15 3 3 0 12 1 >l ™ 3 5 2l O 1 1 ol o ® 0 i 0 0 0
International organizations and
unallocated.............cccovveerienenns 1,791 1,223| 1,154 69 568 36 14 2 17 27 471 471 281 57 224 190 4 (D) ™) *) 78 (D)
Addenda:
European Union 3. 15,274|12,525| 11,830 695| 2,749| 885 186 122 170( 325 1,059 4,823| 3,693 602| 3,091| 1,130 558 103 30 4 90 345
Eastern Europe *.... 217| 138 137 1| 79 7 4 2 8| (| (D) 18 6 5 1 12 2 2l ™ o] 8

* Less than $500,000.

D' Suppressed to avoid disclosure of data of individual companies.
1. Receipts include $2,682 million for the rights to distribute, use, and reproduce computer software.

2. Payments include $476 million for the rights to distribute, use, and reproduce computer software.
3. See table 2, footnote 2.
4. See table 2, footnote 3.
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Table 4.2.—Royalties and License Fees, 1998

[Millions of dollars]

December 2001

75

Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
ByUS. | ByUS. o ByUS. | ByUS. e
Total pzfsrents af?llates Ir}duls- Bookds, and | Fran- Trad Total partents afflltlates Ir}d_uls- Bookds, and | Fran- Trad
rom rom rial | records, p rade- i 0 0 rial |records, p rade- 2
Total their their Total pro- and re?:r?rd- cfieues: marks Other Total their their Total pro- and reicl$rd- %2;5: marks Other
foreign | foreign cesses| tapes of "%e foreign | foreign cesses | tapes of Iig\J/e
affiliates | parents events affiliates| parents events
All countries ..........ccceveeenne 35,626 (26,313| 24,362 1,951 9,314 3,500 334 242| 506(1,042| 3,689(|11,235| 8,547| 1,782 6,765|2,688| 1,319 163 436 4 187 578
Canada 1,657| 1,328| 1,287 41 329 82 19 (D) 41 47 (D) 420 297 25 272| 123 82 17 9 (@) 6 9
Europe 15,358 | 14,064| 1,294| 3,577|1,170 195 173| 230| 298| 1,510(| 6,838 5,402 958| 4,444|1,435 705 124 (D) 4 (D) 449
Belgium-Luxembourg 682 558 553 6 124 72 3 3 3 9 33 160 127 25 102 33 29 1 ™) 0 2 2
France .... 2,194 1,812 1,785 27 382| 142 26 31 15 16 153 804 351 18 332| 453 (D) 6 (D) 0 5 (D)
3,218 2,318 2,114 204 900| 243 41 68 80 23 445 1,282 1,074 24 1,049| 208 124 3 *) 0 5 76
1,059 803 779 24 256 53 20 12 20 35 116 80 57 17 40 23 18 1 *) 0 1 3
1,701| 1,552| 1,425 127| 149| 59 9 6 6 4 64/ 767| (D) (D) 357| (D) 33 3] () o] (M| ®
124 85 83 1 40 3 2 1 5 2 26 13 6 1 4 7 6 ™) 0 0 ™) 1
556 416 416 0 139 27 13 10 5 46 38 15 9 7 2 6 3 2 *) 0 1 1
489 (D) 245 o (@] 148 6 4 6 5| ) 134 © 1 ®)| (D) 55 EG) o ™| O
890| 757 581 175 133| 77 6 4 2 7 39| 806 (D) (D) 628| (D) 78 2| (D) 0 il (D)
3595 2,960 2,311 648 635| 154 48 21 48 44 320(| 2,167| 1,792 234 1,558 | 374 146 102 36 0 53 38
4427 (D)| 3772 ®)| (0] 192 22 12| 40| 106| (D)|| 611| 493 (D) o) 117 (D) 3 4 8| (D)
2,552| 1,985| 1,828 156| 567| 110 34 17| 53| 176| 178|| 774 (D) (D) 69| (D) 45 6 G 2| (D)
2,088| 1,579| 1,423 156| 509| (D) 32 16| 36| 171| (@) 119 84 20 64| 36| (D) 5 1l @ 2| (D)
252| (D) 176 o (D) 7 6 4 3| 27| (D) 10 9 2 7 2l ) ) o ™| &
587 (D) 398 o @] 17 14 4 4| s0| (D) 2 ™ *) o| 22 *) 1G] *| (©)
57 32 27 4 25 5 1 (*) 3| 1 5 (*) (*) () M ¢ 0 0 0 (*) (*) *)
770 625 548 7 145 40 7 8 9 42 39 66 57 10 47 10 2 3 1 *) 1 3
147| 101 99 2| 46| 12 1 ™ 2| 13 17 8 7 4 2 il ™ il ® ™ SIS
276| 207 175 32| 69| (D) 3 i| 15| 271 (D) 12 11 5 7 il ™ *) 0 0 il ™
463| 406 405 *) 57| (D) 2l ™| 16 4| (D) 655| (D) D) 5| (@) © i 0 0 1l O
(0)| 105 105 ®| | ©) 0 0| * 1| () 622 () (D) o] ()| () 0 0 0 o| (D)
(0)| 300 300 *| (©) i 2| ™| 16 3| (D) 32| (D) 21 ®)| ()| () 1 0 0 1 0
311| 210 185 25| 102| 17 5 1| 12| 24| 43 3 3 3 0 1l ™ *) 0 of ™ ™
186| (D) 98 o @] 14 4 1 5| (D) 39 2 1 1 o] *) *) 0 of ™|
125| (D) 87 o () 3 G 7| (D) 4 2 2 2 o] 0 *) 0 o] 0
155 31 27 4| 124| 20 6 1| 38| 13 46 8| (® *) *) 8 5 *) o] 1 2
76 18 18 *)| 58 4 4 1 9 8 32 8| (¥ 0 *) 7 5 *) 0 0 1 2
40 6 6 (*) 34| 11 1 0| 12 2 8 (*) (*) *) 0 (™ *) 0 0 (*) *) *)
39 7 3 4 32 5 1 0 18 3 6 0 0 0 0 0 0 0 0 0 0 0
Asia and Pacific. 5,753 334 4,087 2,004 61 32| 123| 466| 1,311) 2,459 (D) ®)| 1,787 (©)| 480 8l M ™ 15| (D)
Australia. 72 537 516 20 191 33 10 5 12 2 109 60 21 1 20 39 7 5 (D) 0 1 (D)
china... 318| 212 211 1| 106| 47 *) 1 5 5| 47 87| (D) *) o] @] © 0 0 of ™
Hong Kong . 24| 171 167 4| 73| 23 3 1| 11| 15 19 12| (D) (D) ol O *) 0 o )|
India.... 63 17 17 o| 46| 20 1 1 4 2 17 6 0 0 0 6| (% 0 o] 6|
Indonesia 46 18 18 *) 28| 11 1 1 3 6 6 1 1 1 o] 0 0 0 0 ™ 0
Japan .. 5776 3,420 3,200 220| 2,356 | 1,172 36 12 31| 374 731|| 2,247| 1,838 84 1,754| 409 374 1 *) 0 7 26
Korea... 83 (D) 161 ®)| (D) 483 2 1 9 8| (D) 34| (D) 13 o] @] © *) 0 of ™ ™
Malaysi 120 53 50 3| 68| 43 1 1| 10 2 2 * 0 0 0| *) 0 0 o] 0
New Zealand... 77 53 53 *) 25 2 *) 6 3 4 10 2 0 0 0 21 () 1 0 o] 1
Philippines . 85 52 52 0| 33 8 3 1 71 11 4 1 0 0 0 il ™ 1 0 of ™| ™
Singapore 1,169| 1,105| 1,092 13| 64| 37 1 ™ 4 2 20 4 3 2 1 1l ™ *) 0 of ™|
Taiwan. 588| 155 152 2| 434| 192 3| ()| 13| 10| 215 5 3 1 2 1l ™ *) 0 o] i
Thailand . 109| (D) 60 o @] 19 *) 3 8 2l O ™ ® *) o] *) 0 0 o] 0
Other ... 16 5 4 *) 11 2 ® ™ 4 21 *) *) o] 0 0 0 o] 0
International organizations and
unallocated.............cccvvveiriernnnns 1,842 1,314| 1,217 97 528 7 13 (D) 9 18 (D) 733 243 50 193 490 2 7 (D) 0 (D) 67
Addenda:
European Union 3 17,525|14,299| 13,192 1,108 | 3,225| 1,071 178 164| 204| 257| 1351|| 5942| 4,687 876 3,811 1,254 555 121 42 4 85 447
Eastern Europe *.... 290 172 163 9| 118| 14 7 4] 11 8 75 10 7 7 *) 3] G o] 1

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
1. Receipts include $3,195 million for the rights to distribute, use, and reproduce computer software.

2. Payments include $498 million for the rights to distribute, use, and reproduce computer software.

3. See table 2, footnote 2.
4, See table 2, footnote 3.
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SURVEY OF CURRENT BUSINESS

Table 4.3.—Royalties and License Fees, 1999

[Millions of dollars]

Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
ByUS. | ByU.S. P ByUS.| By U.S. Broad-
Total pzfsrents af;iliates Ind_u?- Bookds, andg Fran- | g Total parents | affiliates Ind_uls- Bookds, andg Fran- | 1o
rom rom trial | records, - rade- | to to trial | records, - rade- 2
Total their their Total pro- and reicr?rd- cft;gsse marks Other Total their their Total pro- and reicr?rd- cfi;lesse marks Other
foreign | foreign cesses| tapes of Ii%e foreign | foreign cesses | tapes of Ii%e
affiliates | parents events affiliates| parents events
All countries .........cccocvvunnnne 36,420(25,905| 24,265 1,640(10,515] 3,987 395 244 527(1,116 | 4,245(|12,613| 9,791 1,956| 7,835|2,822| 1,699 190 101 7 223 605
Canada 1,685( 1,298| 1,258 40| 387| 118 28 13| 48| 48| 133|| 534| (D) (D) 258| (D) 136 26| (D) *) 5 10
Europe 14,771 13,792 978 4,107 1,442 221 159| 219| 330|1,734|f 7,147 5,554 826 | 4,728|1,593 812 138 67 6 103 467
Belgium-Luxembourg 753| (D) (D) 5/ (@] 10 3 3 2 2| @) 225| (D) 20 o] ©® 31 ) 0 0]
France .... 2,073 1,598 1,574 24 475( 204 28 39 12 23| 168 890 426 29 397 | 464 (D) 6 D) 0 5 )
3,078( 2,077 1,881 196 1,000 317 47 21 92 23| 500| 1,258| 1,045 22| 1,023 213 149 4 1 0 19 41
929 658 644 14 270 84 21 13 12 28| 113 85 67 20 47 18 6 2 *) 0 5 4
1,714| 1572 1,505 68| 142| 45 10 7 4 9| 66| 768 (D) (D) 301| (D) 40 3| () 0 9| (D)
114 76 73 3 38 2 3 3 5 2 23 26 15 1 13 11 9 2 0 0 ™) (*)
581| 413 413 1| 167| 18 18 15| 10| 55| 52 24| (D) 16 ®)| © 1 IO IENG) il ©
414 206 201 6 208| 133 5 6 5 5 54 204 98 6 92| 105 98 4 (*) 0 1 3
862| 720 610 110| 142 94 6 3 1 6| 33|| 1,170 (D) (D) 936| (D) 112 6| (D) 0 1 10
3,448 2,593 2,112 480 855| 217 56 35 41 60| 446| 1,663| 1,265 101| 1,164 398 147 103 40 0 49 58
4912 (D) (D) 72| ©| 223 24 13| 36| 116| (D)|| 835| 697 113 584| 137 (D) G 6 11| ©)
2,695 (D) 2,011 o ©| 97 33 17| 56| 132| O)| 972| (©) (D) o] © 29 5 3 0 6| (D)
2,025| (D)| 1,418 ®| ®| 70 31 16| 37| 125| (D)|| 108 (D) 15 o © © 4 3 0 2| O
234 184 178 6 50 8 4 3 3 20 13 11 9 1 8 3 (*) 1 0 0 ™ 2
557| (D) 339 ®| ®| 10 12 5 2| 44| () 3 1 1 0 2l ™ >l ™ o] 1
54 30 28 2 24 4 1l ™ 3| 10 6 4 4 *) 4 0 0 0 o (® 0
790| 658 606 52| 131| 36 8 6| 11| 19| 0 (@ 57 5 52| ()| (D) 2 2 of ™| O
148| 110 107 3 39 7 3 1 3| 10| 15 7 5 1 4 20 @ NG of ™|
242| (D) 160 o O 6 2 1| 16| 21| O © @ 7 (D) 1l @ *) 0 0 il ™
670| (D) 593 o O 27 2 1| 19 71 @) 84| (D) (D) ®)| ©| ([©) il ™ 0 4 0
117 93 93 0 24| 22 *) ol 1 il 819 (D) (D) 2| @) (D) 0 0 0 0 0
553| (D) 501 o © 5 2 1| 19 6| () 45| (D) 22 o © © NG 0 4 0
388| (D) 225 ®| ©| 19 5 2| 10| 31| (D) 5 (D) 2 o O *) 0 ol ™| (@
265 (D) 152 ®| ©f 16 5 2 4| (| 43 5| (D) 2 o O ) *) 0 o ™| ©®
123 77 74 3 46 3 1 0 6| ()| ©® 1 i *) ™ ® 0 0 0 o] 0
200 39 35 4| 162| 50 9 1| 38| 15| 48 21 1 *) *| 21 14 *) of ™| ™ 6
100 25 25 *) 75| 16 5 1 8 9| 35 200 (%) 0 )| 19 14 *) of ™| 5
51 6 6 (*) 45| 20 3 M u 3 8 M ™ (*) [ (*) 0 0 0 (*) *)
49 8 4 4 41| 14 1l | 19 3 5 il ™ *) 0 i 0 0 0 0 0 i
Asia and Pacific. 10,643| 6,056| 5,729 327| 4,587 2,250 79 48| 138| 532]|1,539|( 3,486 2,680 142 2,538 807 699 13 (D) *) 41 (D)
Australia. 73 547 530 17 184 32 12 6 11 18| 104 80 24 4 20 56 20 9 D) 0 *) (D)
china... 319| 219 218 1 99| 33 2 2 5| 10| 49 87| () 4 o ©® © 0 0 o (® *)
Hong Kong . 198 136 131 5 62 12 4 1 13 1 22 20 14 13 1 5 1 2 *) 0 (*) 3
India.... 69 24 23 1 46| 17 1| © 4 1| (D) 1l ™ *) 1 1 0 0 o] *)
Indonesia 53 23 23 0 30| 21 *) *) 5 1 2 2 2 2 *) 0 0 0 0 0 0 0
Japan .. 5994 3,402 3,185 217( 2,592| 1,188 47 13 33| 448| 863| 3,125| 2,515 82| 2433| 610 552 1 ™) 0 39 18
Korea... 1,136| (D) 168 ®)| ©] es81 4| ()] 14 8| 185 92| () 16 o © © *) 0 o] ™ 1
Malaysi 94 54 54 *) 40| 12 1l )| 10 2| 14| 0 0 0l 0 0 0 of ™| @
New Zealand... 71 46 46 *) 25 3 1 5 3 3| 10 3 0 *) 3™ 1 0 o] 2
Philippines . 97 66 65 i 31 7 2 1 7] 11 4 9 8 8 0 1 i *) *) o (® *)
Singapore 1,151 1,065| 1,062 3 86 38 1 4 5 2 36 16 8 7 1 8 7 *) 0 0 *) 1
Taiwan. 611 166 161 5 4441 188 3 1 15 8| 229 46 31 1 29 16 14 0 0 0 (*) 2
Thailand . 99 60 55 5 39| 16 *) 5 8 5 4 4 3 3 o M| ™ 0 0 o (® *)
Other .. 21| (D) 7 o © 3 *) *) 4 4| (O 1 0 0 0 il ™ 0 of ™| 0
International organizations and
unallocated..........cccocvvurieniieinnans 1,930| 1,297| 1,214 83 633 11 20 17 28| 553 448 279 56 223| 169 9 8 (@) *) 69 83
Addenda:
European Union 3 13,748 | 12,894 854 3,744| 1,307 204 149 196| 299| 1,589| 5,861 4,500 733| 3,766|1,362 624 128 50 6 99 455
Eastern Europe *.... 152 144 8| 124| 34 6 3| (D) 4| (D) 21 16 4 12 50 2 0 1 2 1

* Less than $500,000.

Suppressed to avoid disclosure of data of individual companies.
1. Receipts include $3,688 million for the rights to distribute, use, and reproduce computer software.

2. Payments include $518 million for the rights to distribute, use, and reproduce computer software.

3. See table 2, footnote 2.
4. See table 2, footnote 3.
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Table 4.4.—Royalties and License Fees, 2000
[Millions of dollars]

December 2001

77

Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
By U.S. | By US. P By U.S. | By US. Broad-
Total p?rents af;iliates Ind_uls- Bookds, andg Fran- | g Total parents |affiliates Ind_uls- Book;, andg Fran- | 120
rom rom trial |records, " < | Trade- 1 to to trial | records, - rade- 2
Total their their Total pro- and reicr?rd- %I;gsse marks Other Total their their Total pro- and re?:r?rd- cft;gsse marks Other
foreign | foreign cesses| tapes of Ii%e foreign | foreign cesses | tapes of "%e
affiliates | parents events affiliates| parents events
All countries .........cccocvvunnnne 38,030(26,621 | 24,444 2,177|11,409(4,421 384 298| 564|1,237| 4,505(|16,106|12,170| 2,184 9,986| 3,936 1,852 200 657 3 418 807
Canada 2,102| 1,544| 1,498 46 558| 166 39 23| 64 61 205 986 741 271 470 245 110 23 15 0 9 88
Europe . |18,451)14,475| 13,096| 1,378| 3,976 1,407 198 158| 196| 335| 1,683| 8,584 6,767 871 5,897| 1,817 963 141 (D) 2 (D) 528
Belgium-Luxembourg 720 541 537 4 178 13 3 3 4 4 28 213 179 13 166 34 29 1 *) *) *) 4
France .... 1,997| 1,498 1,433 65 499( 168 27 35 12 32 225| 1,022 493 30 463 529 144 6 (D) (*) 3 (D)
2,951 1,956 1,762 194 995( 345 39 20( 30 16 545|( 1,650 1,349 21| 1,329 301 207 4 1 *) 30 59
908 618 607 11 290( 104 17 121 12 46 99 83 46 16 31 37 12 1 1 0 (D) (D)
1433| 1,295| 1,218 78 138 42 9 5 5 11 65(| 1,027 961 416 545 65 39 1 *) 0 (D) (b)
141| (D) 68 o © 1 1 4| 5 3| (D) 32| (D) 1 ®| (D) 5 *) 0] ™ | (D)
504 342 341 1 162 18 15 14| 14 54 47 21 16 13 3 5 *) 2 1 0 1 1
425 (D) 178 o o 77 4 5/ 5| 11| (D)|| 398| 272 4| 267| 127 113 50 (% 0 2 6
1,346| 1,165 730 435 181| 128 7 3 3 5 35(| 1,589 1,428 71| 1,357 161 130 3 (D) 0 7 D)
3,272 2,491| 2,154 337 781 149 48 40| 63 49 432(| 1,422| 1,044 99 945 378 159 115 33 ™) 23 46
4,752| 4,203 4,069 134 550( 237 26 18| 44| 103 122|| 1,127 (D) 186 (D) (D) 124 3 (D) 2 12 24
2,995| 2,454| 2,264 191| 540 95 30 30| 73| 148| 164f 1,115 (D) ®)| 103| (D) 102 7 4 * 3] (O
2307 ()| 1,686 o O 72 28 29| 55| 142| (D)|| 195 89 23 65| 106 89 5 4 0 2 6
241| 187 183 4 54 7 5 4l 4| 20 14 24| (D) 2 o O 1 ol ™| O
670| (D) 442 o O 12 10 6| 2| 48| (D) 5 3 3 *) 20 ) ™ ® o] i
51 27 27 0 24 3 1l | 4 1 4| (D) 3 1 2| @] o] o () 0
49| 777 767 10| 172| 39 8 16| 25| 28 56 66| (D) 6 ®)| (D) 8 3 4 ol ™| O
180| (D) 108 o) © 5 1 2| 4] 13| (D 9 3 2 i 6 4 1l ™ of ™|
217| 159 159 *) 58 5 3 1| 16| 22 11l  ©) 11 10 ®| @] O *) 0 0 il @
687| (D) 577 o O =22 2 1| 19 6| @O 920 () (D) 38| (D) 14 2 of ™ O]
641 (D) (D) o D] O (*) o (3 1 ™) 89| (DO (D) 21 (D) 1 0 0 0 of (D)
623| (D) (D) o O ©® 2 1| 19 5/ (D) 82| (D) (D) 35| (D) 12 2 o] 1| (D)
376| (D) 189 o O 14 5 2| 13| 471 (D) 4 4 3 il ®» » *) 0 of ™| ™
218| (D) 118 ®)| () 8 4 2| 5| (O 40 1 1 1 *) QING) *) 0 of ™|
158 79 71 8 78 5 il ®| 8] O] ©® 3 3 2 il ™ 0 0 0 o 0
232| (D) 48 o| O 57 10 4| 48| 19| (D) 23 2 1 1 22 16 QI o 4
112 36 35 *) 76| 13 4 4| 11| 13 31 21 1 0 1 21 16 ™ ™ o 3
67 9 8 *) 58| 32 5| (] 13 3 5 1 1 1 ol ™| ™ 1G] of ™|
54| (D) 4 ®| O 12 2 0| 25 3 (D 1 0 0 0 i 0 0 0 0 0 i
Asia and Pacific. 6,128 407| 5,356 2,675 88 79| 160| 603| 1,752 4,319| (D) (0)| 3,228| (D)| 655 21 @] ™| 231 (@
Australia. 72 555 542 13| 164 27 13 8| 15| 22 81 73| (D) (D) 33| (D) 23 (D) 2 0l ™ 6
China... 394 266 266 *) 128 30 3 4 3 13 76 103 1 1 *) 102 100 0 1 0 2 *)
Hong Kong . 238| 172 169 3 66| 12 5 1| 14| 14 19 22 17 9 8 5 2 TG *) *) 2
India.... 70 22 20 3 48| 22 1 8| 3 1 13 1l ™ *) ol ™| 0 0 o ™| @
Indonesia 47 21 21 0 26 15 1 1 6 1 2 1 1 1 ™) 0 0 0 0 0 0 0
Japan .. 6,992 3,780| 3,438 343 3,212| 1,533 43 30| 43| 504 1,059| 3,976| 3,246 99| 3,147 730 484 1 8 0 218 18
Korea... 1,282| (D) 220 o ©| 762 6 5/ 20| 11| O © (D) 8 o) (D) 27 il ™ ol (M| O
Malaysi 135 97 97 i 38| 10 1l | 1 2 13 1 1 *) 6 0 0 0 o] 6
New Zealand... 70 50 50 0 20 3 1 5/ 3 3 4 G *) *) TG 1 0 of ™M ™
Philippines . 87 57 57 0 30 5 1 1l 7| 13 3 5 4 4 *) 1 i VIS of ™| @
Singapore 1,045 976 974 2 69 21 1 5 5 2 35 17 8 3 5 10 8 *) 0 0 (*) 1
Taiwan. 670| (D) 192 ®| O 214 6 5| 17| 10| (D) 42| (D) 3 ®| (D) 10 0| (D) ol @ O
Thailand . 125 76 76 0 49| 17 6 6| 8 7 4l (0 5 *) 5| (D) 0 (D) 0 of ™|
Other ... 15 6 6 0 9 3 o] ]| 4 1 2 il ™ 0 *) il ™ 0 o] *) 0
International organizations and
unallocated..........cccocvvurieniicecinns 1,983| 1,330 1,222 108 653 8 14 10 24 595|f 1,074 346 61 285 728 6 8 (D) (@] (D) 98
Addenda:
European Union 3 16,584 112,971 12,050 922 | 3,613| 1,262 178 144 166| 306| 1,556| 6,807 | 5,236 789 4,447| 1,571 754 138 60 2 93 525
Eastern Europe “.... 249 170 162 8 79 11 7 4 8 7 41 82 76 9 67 6 1 1 0 1 3 1

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual companies.
1. Receipts include $3,890 million for the rights to distribute, use, and reproduce computer software.

2. Payments include $541 million for the rights to distribute, use, and reproduce computer software.

3. See table 2, footnote 2.
4. See table 2, footnote 3.
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SuBjecT GUIDE
Vorume 81 (2001)

This guide lists the major items that were published in the Survey or Current
Business in the January—December 2001 issues. It gives the month of the issue
and the beginning page number, and it includes selected boxes that are cited by

title and page number.

General

BEA’s Preliminary Strategic Plan for 2001-2005
{December, 23}
Customer Service Report for Fiscal Year 2001 {Sep-
tember, 22}
Measuring the New Economy {March, 23}
The North American Industry Classification System in
BEA’s Economic Accounts {May, 7}
The North American Product Classification System
[box, 7]
NAICS Implementation in BEA’s Estimates of Inter-
national Investment [box, 13]
Ruggles and Ruggles—A National Income Accounting
Partnership {April, 14}
Schedule of BEA News Releases in 2002 {October, 116
and December, 80}

National

Federal budget estimates
For Fiscal Year 2002 {May, 14}
Relation Between Budget and NIPA Estimates [box,
17]
Federal personal income tax liabilities and payments
Estimates for 1959-99 {December, 22}
Fixed assets and consumer durable goods
1925-2000 {September, 27}
Gross domestic product by industry
1998-2000 {November, 17}
Using the GDP-by-Industry Accounts Estimates
[box, 22]
Input-output accounts
Annual Accounts for 1997 {January, 9}
Annual Accounts for 1998 {December, 41}
Upcoming Changes in the NAICS-Based 1997 Bench-
mark Input-Output Accounts {December, 71}
Inventories, sales, and inventory-sales ratios for man-
ufacturing and trade
Third Quarter 2000 {January, 6}
Fourth Quarter 2000 {April, 12}
Implementing the North American Industry Classi-
fication System [box, 12]
First Quarter 2001 {June, 20}

Fourth Quarter 1997 to Second Quarter 2001 {Octo-

ber, 7}
Motor vehicles

In 2000 {February, 7}

National income and product accounts (NIPA’s)
Annual Revision
Annual Estimates, 1998-2000, and Quarterly Esti-
mates, 1998:1-2001:1 {August, 7}

Tables {August, 34}

Gross Domestic Product and Other Major NIPA
Series, 1929-2001:I {August, 121}

Newly Available Tables {September, 24 and October,
10}

Business Situation

Advance Estimates
Fourth Quarter 2000 {February, 1}
First Quarter 2001 {May, 1}
Second Quarter 2001 {August, 1}
Third Quarter 2001 {November, 1}
The Terrorist Attacks of September 11th as
Reflected in the NIPA’s [box, 2]
Preliminary Estimates
Fourth Quarter 2000 {March, 1}
First Quarter 2001 {June, 1}
Second Quarter 2001 {September, 1}
Third Quarter 2001 {December, 1}
Final Estimates
Third Quarter 2000 {January, 1}
Fourth Quarter 2000 {April, 1}
First Quarter 2001 {July, 1}
Second Quarter 2001 {October, 1}

Comparing NIPA Profits with S&P 500 Profits {April,
16}

Comparison of BEA Estimates of Personal Income and
IRS Estimates of Adjusted Gross Income, 1998-99
{November, 9}

Gross Domestic Product and Other Major NIPA
Series, 1929-2001:1 {August, 34}

Index to the NIPA Tables {October, 42}

Note on Profitability of Domestic Nonfinancial Cor-
porations, 1960-2000 {September, 19}

Alternative Measures of Rates of Return [box, 20]
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Trends in Consumer Spending, 1959-2000 {March,
15}
Personal Consumption Expenditures: Definition

and Coverage [box, 16]

An Upcoming Change in the NIPA Presentation of
Private Inventories by Industry {June, 22}

Updated NIPA Tables {December, 18}

Updated Summary NIPA Methodologies {October,
18}

International

Direct investment positions: Country and industry
detail
For 2000 {July, 16}
Foreign direct investment in the United States
Detail for Historical-Cost Position and Related Capital
and Income Flows, 2000 {September, 40}
Errata {October, 98}
New Investment in 2000 {June, 27}
Operations in 1999 {August, 141}
International investment position of the United States
Yearend 2000 {July, 7}
U.S. direct investment abroad
Detail for Historical-Cost Position and Related Capital
and Income Flows, 2000 {September, 80}
U.S. international services
Cross-Border Trade
In Services, 1986—2000 {October, 94}
In 2000 and Sales Through Affiliates in 1999
{November, 49}
Delivery of Computer Services to Foreign Markets
[box, 57]
Changes in the Definition and Classification by
Industry of Sales of Services by Foreign Affili-
ates [box, 58]
Errata {December, 74}
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U.S. international transactions

An Ownership-Based Framework of the U.S. Current
Account, 1982-98 {January, 44}

Quarterly Estimates
Third Quarter 2000 {January, 47}
Fourth Quarter and Year 2000 {April, 21}
First Quarter 2001 {July, 37}
Second Quarter 2001 {October, 65}

Reconciliation of the U.S.-Canadian Current Account,
1999 and 2000 {November, 34}

Revised Estimates for 1989-2000 {July, 30}

Regional
Gross state product by industry
Estimates for 1992-99 {August, 159}
Local area personal income
Estimates for 1997-99 {May, 50}
Alternative Measures of County Employment and
Wages [box, 54]
State personal income
Annual Revision
Estimates for 1998-2000 {October, 99}
Availability of State Per Capita Personal Income
Estimates [box, 79]
Revised Per Capita Estimates for 1991-2000
{November, 116}
Convergence in State Per Capita Personal Income,
1950-99 {June, 36}
Personal Income and Per Capita Income by State, 2000
{May, 24}
Quarterly Estimates
Third Quarter 2000 {February, 14}
First Quarter 2001 {August, 173}
Second Quarter 2001 {November, 97}
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January

February

March

April

May

June

July

August

September

October

November

December

Schedule of BEA News Releases in 2002

U.S. International Trade in Goods and Services, November 2001*............... Jan. 18
State Personal Income, 3rd quarter 2001. . ............ .. Jan. 24
Gross Domestic Product, 4th quarter 2001 (advance) . ..........vvvvvvnnenn... Jan. 30
Personal Income and Outlays, December 2001. . ............. ... ... ... ..... Jan. 31
U.S. International Trade in Goods and Services, December 2001*............... Feb. 21
Gross Domestic Product, 4th quarter 2001 (preliminary). . .................... Feb. 28
Personal Income and Outlays, January 2002. . ..., Mar. 1
U.S. International Transactions, 4thquarter 2001 ........................... Mar. 14
U.S. International Trade in Goods and Services, January 2002*................. Mar. 19
Gross Domestic Product, 4th quarter 2001 (final) and

Corporate Profits, 4th quarter 2001. .. ... i Mar. 28
Personal Income and Outlays, February 2002. . ....... ... o... Mar. 29
U.S. International Trade in Goods and Services, February 2002*................ April 17
State Personal Income, 4th quarter 2001 and

Per Capita Personal Income, 2001 (preliminary) . ...............coooovun.. April 23
Gross Domestic Product, 1st quarter 2002 (advance) . ..........ovvvivnnenn... April 26
Personal Income and Outlays, March2002. . .......... ... ..., April 29
Local Area Personal Income, 2000 . . ...ttt May 6
U.S. International Trade in Goods and Services, March 2002% .. ................ May 17
Gross Domestic Product, 1st quarter 2002 (preliminary) and

Corporate Profits, 1st quarter 2002 (preliminary)................ ... ..... May 24
Personal Income and Outlays, April 2002 . .. ......... .. ..o i, May 28
Foreign Investors’ Spending to Acquire or Establish U.S. Businesses, 2001. ........ June5
Gross State Product by Industry, 1998-2000. . . ...t June 10
U.S. International Trade in Goods and Services, April 2002* ................... June 20
U.S. International Transactions, 1st quarter 2002. . ...............vvvn... June 20
Gross Domestic Product, 1st quarter 2002 (final) and

Corporate Profits, 1st quarter 2002 (revised) . . . ... June 27
Personal Income and Outlays, May 2002. . ... ...t June 28
International Investment Position of the United States, 2001................... June 28
U.S. International Trade in Goods and Services, May 2002*. . .................. July 19
State Personal Income, 1st quarter 2002 ... ... July 24
Gross Domestic Product, 2nd quarter 2002 (advance) ............c..ovvvv... July 31
Personal Income and Outlays, June2002 .. ........... ..t Aug. 2
U.S. International Trade in Goods and Services, June 2002*. . .................. Aug. 20
Gross Domestic Product, 2nd quarter 2002 (preliminary) and

Corporate Profits, 2nd quarter 2002 (preliminary) . ................... ..., Aug. 29
Personal Income and Outlays, July 2002 . ........... ... ..., Aug. 30
U.S. International Transactions, 2nd quarter 2002. . ... ...t Sept. 12
U.S. International Trade in Goods and Services, July 2002* .................... Sept. 18
State Per Capita Personal Income, 2001 (revised) .... ..., Sept. 23
Gross Domestic Product, 2nd quarter 2002 (final) and

Corporate Profits, 2nd quarter 2002 (revised) . ........... ..o, Sept. 27
Personal Income and Outlays, August2002 .................coiiieinnon... Sept. 30
U.S. International Trade in Goods and Services, August 2002* . ................ Oct. 18
State Personal Income, 2nd quarter 2002 . ........... i Oct. 24
Gross Domestic Product, 3rd quarter 2002 (advance) . ..........covvvivnnenn... Oct. 31
Personal Income and Outlays, September 2002 .. ... Nov. 1
U.S. International Trade in Goods and Services, September 2002* .............. Nov. 19
Gross Domestic Product, 3rd quarter 2002 (preliminary) and

Corporate Profits, 3rd quarter 2002 (preliminary) ......................... Nov. 26
Personal Income and Outlays, October 2002 . ... Nov. 27
U.S. International Transactions, 3rd quarter 2002 . . ... ............coovvnn Dec. 12
U.S. International Trade in Goods and Services, October 2002* ................ Dec. 18
Gross Domestic Product, 3rd quarter 2002 (final) and

Corporate Profits, 3rd quarter 2002 (revised) .............coviinen ! Dec. 20
Personal Income and Outlays, November2002 ..., Dec. 23

*Joint release by Bureau of the Census and the Bureau of Economic Analysis.
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Data

A.

B

C.

D.
E

This section presents an extensive selection of economic
statistics prepared by the Bureau of Economic Analysis
(BEA) and a brief selection of collateral statistics pre-
pared by other Government agencies and private orga-
nizations. Series originating in Government agencies
are not copyrighted and may be reprinted freely. Series
from private sources are provided through the courtesy
of the compilers and are subject to their copyrights.
BEA's economic statistics are available on three Web
sites. BEAs Web site at <www.bea.doc.gov> contains

data, articles, and news releases from the national,
industry, international, and regional programs. The
Federal Statistical Briefing Room (FSBR) on the White
House Web site at <www.whitehouse.gov/fsbr/
esbr.html> provides key economic statistics, including
gross domestic product. The Commerce Department’s
STAT-USA Web site at <www.stat-usa.gov> provides
detailed databases and news releases from BEA and
from other Federal Government agencies by subscrip-
tion.

The tables present annual [A], quarterly [Q], and monthly [M] data

National Data

Selected NIPA tables [A, Q]
S. Summary tables.........cccoovvnnnnni, D-2
1. National product and income ...........c.cccocvvrurnnnnn D-3
2. Personal income and outlays..........ccccoceecervririnnnne. D-7
3. Government current receipts and expenditures... D— 8
4. Foreign transactions.........ccccovvecereniniceeienenisnneenns D-12
5. Saving and investment.........ccccooveerrnnienininieenen, D-14
6. Income and employment by industry.................. D-17
7. Quantity and price iNdeXes........ccovvereverirvirereenn. D-18
8. Supplemental tables ..., D-25
. Other NIPA and NIPA-related tables

B.1 Personal income [A, M] ..., D-30
B.2 Disposition of personal income [A, M] ............ D-30
B.3 Gross domestic product by industry [A]........... D-31
B.4 Personal consumption expenditures by

TYPE [A] oo D-32
B.5 Private fixed investment in structures

DY type [A] oo D-33
B.6 Private fixed investment in equipment and

software by type [A].....cccoovveeiiiiiicc D-33
B.7 Consumption and wage and salary accruals by

INAUSEIY [A]. o D-34
B.8 Employment by industry [A]........ccoovnnnnnnn. D-35
B.9 Wage and salary accruals by employee and by

INAUSERY [A]..cooiiiie e D-36
B.10 Farm sector output, gross product, and

national income [A]......cccoovviviiiinrciens D-37
B.11 Housing sector output, gross product, and

national income [A]......cccoveiiinininiciens D-37
B.12 Net stock of private fixed assets by

TYPE [A] oo D-38
Historical measures
C.1 GDP and other major NIPA aggregates............. D-39
Domestic perspectives [A, Q, M]..ccccoviviennininnne. D-42

. Charts

Selected NIPA SEIIES......ccov e D-44

Other indicators of the domestic economy.............. D-50

International Data

F. Transactions tables
F.1 U.S. international transactions in goods

and services [A, M] ..o, D-52
F.2 U.S. international transactions [A, Q]................ D-53
F.3 U.S. international transactions by area [Q]........ D-54
F.4 Private services transactions [A]........c.ccoovvnene. D-57
G. Investment tables [A]
G.1 US. international investment position ............. D-58
G.2 USDIA: Selected items ......cocoevevrireerernieineenen, D-59
G.3 Selected financial and operating data of foreign
affiliates of U.S. companies........cccccevevvnnine. D-60
G.4 FDIUS: Selected itemS........cccovovrvrerinnninnnncens D-61
G.5 Selected financial and operating data of U.S.
affiliates of foreign companies..........cccccceeunnne. D-62
H. International perspectives [A, Q, M] ... D-63
I. Charts

The United States in the international economy ......D-64

Regional Data
J. State and regional tables

J.1 Personal income [Q] ..o D-65
J.2 Personal income and per capita
personal inCome [A].......ccccvvriniinrceenn, D-66
J.3 Disposable personal income and per capita
disposable personal income [A] ......ccccccoeeune. D-67
J.4 Gross state product [A] ... D-68

K. Local area table
K.1 Personal income and per capita personal income

by metropolitan area [A] .......cccooovviicicnnnn, D-69
L. Charts
Selected regional eStimates...........cccccceeernrneenennnns D-71
Appendixes
A: Additional information about the NIPA estimates
Statistical CONVENtioNS.........cccoeeiiiriinnnree D-73
Reconciliation tables [A, Q]....cccooveeeeeeeiecinnns D-74
B: Suggested reading ..........cceeeeveeieireineeeees D-75
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components; these
estimates were released on November 30, 2001, and include the “preliminary” estimates for the third quarter of 2001.
The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly;

in most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the “Selected
NIPA Tables” are available later that day, on BEA's Web site <www.bea.doc.gov> and on STAT-USA's Web site

<www.stat-usa.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order NIPA subscription
products, call the BEA Order Desk at 1-800-704-0415 (outside the United States, 202—-606—9666).

NoTe.—Effective with the November 30th release, the estimates of real gross product of nonfinancial corporate
business and its components beginning with 1998 were revised to incorporate newly available price deflators; these
revisions affected the estimates in NIPA tables 1.16 and 7.15. In addition, the per capita estimates beginning with
1991 were revised to reflect the results of the 2000 Census of Population; these revisions affected the estimates in

NIPA tables 2.1, 2.9, and 8.7. For more information, see “Updated NIPA Tables” in this issue.

S. Summary Tables

Table S.1.—Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

[Percent]
Seasonally adjusted at annual rates
1999 2000 2000 2001
1] v | 1l 1]
Gross domestic product...... 4.1 4.1 1.3 1.9 1.3 3 -1.1
Personal consumption
expenditures 5.0 4.8 4.3 3.1 3.0 2.5 1.1
Durable goods.... 125 95 8.2 =21 10.6 7.0 N
Nondurable goods .. 4.7 4.7 4.2 6 2.4 3 5
Services 37 4.0 35 5.6 1.8 2.8 15
Gross private domestic
investment. 6.6 6.8 -2.8 -2.3| -12.3| -12.1| -10.7
Fixed invest 7.8 7.6 25 5 1.9 -9.7 -6.3
Nonresidential. 8.2 9.9 7.1 1.0 -2 -14.6 -9.3
Structures.... . -2.0 6.2 15.2 7.6 123 -122 -9.3
Equipment and software 11.8 111 4.7 -11 -41| -154 -9.3
Residential.............ccco..e. 6.7 8| -104 -1.1 85 5.9 25

Change in private iNVENONIES | ..ococovee [ evvevivns [ evvvnnnes [evveennes [evnereiees | eevereieies | evvineens
Net exports of goods and

SEIVICES .ouiiiiiiriereieiieiie | evveininins | evernnseees | evnviinnnies [eveennnees [evvinierens | convevereies | oveieenes
3.2 95 10.6 -4.0 -1.2 -11.9 -17.7
3.9 11.3 18.3 -6.9 -24| -173| -195
1.6 5.3 -6.7 37 1.8 24| -135
105 134 13.0 -5 -5.0 -8.4| -129
124 135 123 -6 -6.7 -95 -9.7
Services.. 11 126 171 0 49 -2.0 -29.38
Government consumption
expenditures and gross
investment 3.3 2.7 -1.8 3.3 5.3 5.0 .8
Federal... 2.2 1.7 -10.4 4.6 3.2 18 2.7
Nationa 21 1 -10.4 10.5 7.5 2.3 2.6
Nondefense. 2.3 46| -104 -5.1 -43 9 2.8
State and local 3.9 3.2 3.0 2.7 6.4 6.6 -1
Addenda:
Final sales of domestic
Product..........cccocevveriicnines 4.3 43 2.3 2.4 4.0 7 -3
Gross domestic purchases .. 5.0 4.8 2.0 2.2 7 4 -9
Final sales to domestic
purchasers...... 52 4.9 29 2.7 32 .8 -2
Gross national prt 4.0 4.1 13 2.8 .8 3 -9
Disposable personal inc 25 35 26 4.2 2.7 2.4 125

NoTe.— Percent changes from preceding period in the current-dollar and price measures for these series are
shown in table 8.1.

Table S.2.—Summary of Contributions to Percent Change in Real Gross
Domestic Product

Seasonally adjusted at annual rates

1999 2000 2000 2001
1] \% | 1] 1]
Percent change at annual rate:
Gross domestic product ..... 4.1 4.1 1.3 1.9 1.3 3 -1.1
Percentage points at annual
rates:
Personal consumption
expenditures 3.35 3.28 2.88 2.14 2.05 1.72 .78
Durable goods .. 97 77 .65 =17 .83 .56 .06
Nondurable goods .93 .94 .84 12 49 .06 A1
Services 1.45 1.57 1.38 2.19 73 1.10 .61
Gross private domestic
investment 1.14 1.19 -.51 -42| -2.28| -2.16| -1.83
Fixed investment... 1.29 1.28 44 .09 .33 -1.74 -1.08
Nonresidential ... 1.01 1.25 91 13 -.02 -1.99 -1.19
Structures -07 19 45 .24 .39 -44 -.32
Equipment and
software 1.08 1.06 46 =11 -41| -1.55 -.87
Residential .28 .04 -47 -.05 35 .25 A1
Change in private
iNventories ................... -15 -.09 -95 -50 -261 -42 -75
Net exports of goods and
Services.... -.98 -.79 -.70 -.39 .63 -.12 -.16
Exports . 35 1.01 113 —-.46 -13| -137| -201
Goods ... .30 .85 1.36 -58 -19| -145 1.55
Services .05 17 -.22 A2 .06 .08 —-.45
Imports. -133| -1.81| -184 .07 .76 1.25 1.85
Goods ... -131| -154| -148 .07 .87 121 117
Services..... -.02 —-.26 -.36 .00 =11 .05 .68
Government consumption
expenditures and gross
investment .58 47 -.32 .58 .92 .87 .14
Federal.............. 13 .10 —.66 .27 19 A1 .16
National defense .08 .00 -42 .38 .28 .09 .10
Nondefense....... .05 .10 -24 =11 -.09 .02 .06
State and local A4 .37 .34 31 73 .76 -.02

Note.— More detailed contributions to percent change in real gross domestic product are shown in table 8.2.
Contributions to percent change in major components of real gross domestic product are shown in tables 8.3

through 8.6.
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Table 1.1.—Gross Domestic Product

[Billions of dollars]

Table 1.2.—Real Gross Domestic Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1999 2000 2000 2001 1999 2000 2000 2001
mn \% | 1l n mn \% | 1l n
Gross domestic Gross domestic product.. | 8,856.5| 9,224.0| 9,260.1| 9,303.9| 9,334.5| 9,341.7 | 9,316.8
product ............. 9,268.6| 9,872.9| 9,937.5|10,027.9 10,141.7| 10,202.6 | 10,229.7 Personal consumption
Personal consumption expenditures.... 5,968.4| 6,257.8| 6,292.1| 6,341.1| 6,388.5| 6,428.4 | 6,446.5
expenditures .. | 6,250.2| 6,728.4| 6,785.5| 6,871.4| 6,977.6| 7,044.6| 7,059.2 Durable goods.. 817.8| 895.5| 904.1| 899.4| 9224| 938.1| 9398
Durable goods.......... 760.9 819.6 825.4 818.7 838.1 844.7 840.3 Nondurable goods 1,766.4| 1,849.9| 1,864.1| 1,866.8| 1,878.0| 1,879.4| 1,881.8
Nondurable goods.... | 1,831.3| 1,989.6| 2,0124| 2,025.1| 2,047.1| 2,062.3| 2,057.3 Services .... 3,393.2| 3,527.7| 3,540.2| 3,588.8| 3,605.1| 3,629.8| 3,643.5
SerVICeS....ccvuiuriiane 3,658.0| 3,919.2| 3,947.7| 4,027.5| 4,0924| 4,137.6| 4,161.6 Gross private domestic
Gross private domestic investment 1,660.1| 1,772.9| 1,788.8| 1,778.3| 1,721.0| 1,666.2| 1,619.5
investment................ 1,636.7| 1,767.5| 1,788.4| 1,780.3| 1,722.8| 1,669.9| 1,623.0 Fixed investment . 15954 1,716.2| 1,730.1| 1,732.1| 1,740.3| 1,696.4| 1,668.9
Fixed investment 1,578.2| 1,718.1| 1,7359| 1,7416| 1,7483| 1,7065| 1,679.2 Nonresidential 1,228.6| 1,350.7| 1,371.1| 1,374.5| 1,373.9| 1,320.9| 1,289.1
Nonresidential 1,174.6| 1,293.1| 1,3149| 1,3182| 1,311.2| 1,260.2| 1,2285 Structures . 256.9| 272.8| 278.2| 283.3| 291.7| 2823| 2755
Structures.......... 283.5 313.6 3211 330.9 345.8 338.6 332.1 Equipment an 978.3| 1,087.4| 1,102.3| 1,099.3| 1,087.7| 1,043.2| 1,018.1
Equipment and Residential..........ccccouuue. 368.3| 371.4| 366.3| 365.3| 3729| 3783| 380.6
software ........ 891.1 979.5 993.8 987.3 965.4 921.7 896.3 Change in private inventories 62.1 50.6 51.7 428| -27.1| -383| -60.1
Residential 4035| 425.1| 4210 4234| 437.0| 4462| 450.7 et exports of goods and
Change in private Services ...
inventories............ 58.6 49.4 52.5 38.7 -25.5 -36.6 -56.2 Exports..
Net exports of goods Goods
and services............. -250.9| -364.0| -380.6| -390.6| -363.8| -347.4| -292.2 Services.
Exports.... 989.8| 1,102.9| 1,131.1| 1,121.0| 1,117.4| 1,079.6| 1,023.7 Imports .
Goods .. 698.3 785.6 813.4 799.7 794.2 754.4 710.6 Goods
Services.. 2915 317.3 317.7 321.3 323.2 325.2 313.1 Services.
Imports.... 1,2406| 1,466.9| 1,511.8| 1511.6| 1,481.2| 1,427.0| 1,3159 i
Goods . 10469| 12449| 12830| 12840| L12487| L1978| LL4GS  mpontiures and arocs
Services.. 1937 2219 2287| 2277 2325 2292 1691 investment.. 1,531.8| 1,572.6| 1,570.0| 1,582.8| 1,603.4 | 1,623.0| 1,626.2
Government Federal.......... 536.7| 545.9| 541.8| 547.9| 5522 554.7| 5584
consumption National defense .. 348.6| 349.0|/ 345.1| 353.8| 360.3| 362.4| 364.7
expenditures and Nondefense... 188.1| 196.7| 1965| 194.0| 191.8| 192.3| 1936
gross investment...... 1,632.5| 1,741.0| 1,744.2| 1,766.8| 1,805.2| 1,835.4| 1,839.7 State and local.. 994.7| 1,026.3| 1,027.6| 1,034.3| 1,050.5| 1,067.4| 1,067.0
Federal 564.0 590.2 587.0 594.2 605.3 609.9 614.5 -
National defense . |  3645| 3754 3721| 3824| 3929| 3961 3091  Residual 1) 44 801 =83 52 143 215
Nondefense........... 199.5 214.8 214.9 211.8 212.4 213.8 2154
State and local... 1,0685| 1,150.8| 1,157.2| 1,1726| 1,199.8| 1,2255| 1,225.1 NoTe.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type

Note.— Percent changes from preceding period for selected items in this table are shown in table 8.1.

quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually

not additive. The residual line is the difference between the first line and the sum of the most detailed lines.
Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

December 2001

Table 1.4.—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1999 2000 2000 2001 1999 2000 2000 2001
1] I\ | 1l 11} 1] \Y | 1l 1]
Gross domestic Gross domestic product.. | 8,856.5| 9,224.0| 9,260.1| 9,303.9| 9,334.5| 9,341.7 | 9,316.8
product ............. 9,268.6| 9,872.9| 9,937.5|10,027.9 10,141.7| 10,202.6 | 10,229.7 Final sales of domestic
Final sales of FOAUCE ..o 8,792.0| 9,167.0| 9,201.3| 9,256.7| 9,347.8| 9,364.8| 9,357.4
domestic product.. | 9,210.0| 9,823.6| 9,884.9| 9,989.2| 10,167.2| 10,239.1| 10,285.9 Change in private inventories 62.1 50.6 51.7 428| -271| -383| -60.1
Change in private :
IVEAOMES ... >80 194 - 871 S 306 562 Goizdual 3 515 '411 3 7132 3 7527; 3 733'3 3 732 'g 3 671;; 3 6213.3
COOUS v aria) 300a2| 3120.7) 3708.8) 3693.4| 36784 36315 Final sales. 3451.7| 3,663.1| 3.6945| 36845  3,7263| 3,703.1| 3,679.6
: e e i s e i el Change in private
Change in private B :
inventories ........ 58.6 49.4 525 38.7 955 366 _56.2 inventories 62.1 50.6 51.7 42.8 -27.1 -38.3 -60.1
Durable goods.. 1,762.7| 1,908.1| 1,926.8| 1,913.1| 1,873.6| 1,848.9| 1,800.1
Durable goods 16541| 1,769.9| 1,786.8| 1,772.2| 1,724.8| 1,6949| 1,646.6 Final sales 17229| 1'8687| 1889.0| 1877.1| 1907.3| 18948| 18606
Final sales... 1,6188| 1,735.2| 1,753.8| 1,740.7| 1,755.8| 1,737.2| 1,701.3 P e e e s e DA e
g ! ! ' ' ! ! ' Change in private
Change in private ! P ~ ~
inventories *....... 353 347 330 315 _31.0 423 _54.7 inventories 375 36.0 34.8 32.8 32.8 —44.5 59.5
Nondurable goods 1,759.3| 1,822.2| 1,837.3| 1,828.0| 1,839.8| 1,829.4| 1,831.2
Nondurable goods..... 1,823.1| 1,9243| 19429| 1,937.1| 1,968.6| 1,9835| 1,984.9 Final sales 17345| 18048 18165| 1817.6| 18305| 1819.5| 1.826.7
Final sales............. 1,799.8| 1,909.6| 1,9235| 1,9299| 1,963.1| 1977.8| 1,986.3 " T B T T T e e
2 ! ! ! ! ! ! ! Change in private
Change in private ! PV .
inventories *...... 233 147 195 72 55 58 14 ) inventories *.. 246 15.1 17.2 10.5 45 45 2.3
Services.. 4,939.1 5,268.4| 5296.1| 5393.0| 5482.8 5545.7| 5,631.9 ger‘“ces““ 4’?2‘2 4;32; 4'123': 4’333'2 421% 4’2‘2“13';} 4’232'2
Structures 852.3| 910.3| 911.6| 925.6| 965.6| 978.4| 966.4 tructures. : : : : : : :
Addenda: Residual ......ccovviereennirccnn -10.1 -17.9 -19.8 -18.3 -8.7 -2.8 7.2
Motor vehicle output 3535 353.0 3514 3321 3155 3315 336.6 Addenda:
Gross domestic Motor vehicle output............ 356.2| 353.8| 3522 3331| 3181| 336.1| 340.8
product less motor Gross domestic product less
vehicle output....... 8,915.1| 95199 9,586.0| 9,695.8| 9,826.3| 9,871.1| 9,893.1 motor vehicle output........ 8,502.0| 8,870.8| 8,908.5| 8,969.8| 9,014.0| 9,004.9| 8,975.8

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

Note.— Percent changes from preceding period for gross domestic product and for final sales of domestic
product are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line following change in private inventories is the difference between gross domestic
product and the sum of final sales of domestic product and of change in private inventories; the residual line
following structures is the difference between gross domestic product and the sum of the detailed lines of goods,
of services, and of structures.

Percent changes from preceding period for gross domestic product and for final sales of domestic product are
shown in table 8.1.

Chain-type quantity indexes for the series in this table are shown in table 7.17.

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross

Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]

Gross domestic product | 9,268.6| 9,872.9| 9,937.5|10,027.9 10,141.7 | 10,202.6 | 10,229.7
Less: Exports of goods

and services............ 989.8| 1,1029| 11311 1,121.0| 1,1174| 1,079.6| 1,023.7
Plus: Imports of goods

and services............ 1,2406| 14669| 15118 15116| 1481.2| 1427.0| 123159
Equals: Gross domestic

purchases ................ 9,519.5| 10,236.9 | 10,318.1| 10,418.5| 10,505.6 | 10,549.9 | 10,521.9
Less: Change in private

inventories............... 58.6 49.4 52.5 38.7 -25.5 -36.6 -56.2
Equals: Final sales to

domestic purchasers | 9,460.9| 10,187.5| 10,265.6 | 10,379.8| 10,531.0| 10,586.5 | 10,578.1

Gross domestic product..... 8,856.5| 9,224.0| 9,260.1| 9,303.9| 9,334.5| 9,341.7 | 9,316.8
Less: Exports of goods and

SEIVICES ... 1,034.9| 1,133.2| 1,159.3| 1,147.5| 1,144.1| 1,108.3| 1,055.5
Plus: Imports of goods and

SEIVICES ... 1,351.7| 1,532.3| 1,570.6| 1,568.5| 1,548.6| 1,515.0| 1,463.7
Equals: Gross domestic

PUrchases ..........ccooeeeueunenn 9,154.9| 9,594.7| 9,641.5| 9,694.4| 9,710.4| 9,720.4| 9,699.1
Less: Change in private

INVentories. .........c.ccocoucuns 62.1 50.6 51.7 428 -271| -383| -60.1
Equals: Final sales to

domestic purchasers.. 9,090.3| 9,537.7| 9,582.5| 9,647.1| 9,723.8 | 9,743.7 | 9,739.9

Note.— Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive.

Percent changes from preceding period for selected series in this table are shown in table 8.1.

Chain-type quantity indexes for selected series in this table are shown in table 7.2.

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1996) dollars]

Gross domestic
product ............. 9,268.6| 9,872.9| 9,937.5|10,027.9 10,141.7| 10,202.6 | 10,229.7
Business * 7,840.6| 8,356.8| 8,411.6| 8,487.8| 8,574.1| 8,609.4| 8,611.7
Nonfarm ? 7,766.3| 8,277.8| 8,331.0| 8,404.3| 8489.2| 8525.2| 85215
Nonfarm less
housing... 7,015.2| 7,480.8| 7,530.6| 7,5925| 7,6705| 7,687.7| 7,679.9
Housing .. 751.1 796.9 800.4 811.9 818.7 837.5 8415
Farm 74.3 79.0 80.7 835 84.9 84.2 90.3
Households and
institutions............... 403.3 432.0 435.7 443.6 454.3 465.6 474.9
Private households... 12.7 13.6 13.8 14.4 14.8 15.1 15.4
Nonprofit institutions 390.6 4184 4219 429.2 439.5 450.5 459.5
General government ®.. | 1,024.7| 1,084.2| 1,090.1| 1,096.5| 1,113.3| 1,127.6| 1,143.1
Federal 308.1 323.8 324.6 323.2 329.6 332.2 335.4
State and local 716.6 760.4 765.5 773.3 783.7 795.3 807.7

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product.
3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.7.

Gross domestic product.. | 8,856.5| 9,224.0| 9,260.1| 9,303.9| 9,334.5| 9,341.7 | 9,316.8
Business * 7,539.7| 7,879.1| 7,912.1| 7,949.8| 7,971.6 | 7,967.3| 7,930.7
Nonfarm 2.. 7,433.1| 7,761.5| 7,792.8| 7,828.7| 7,852.6| 7,853.2| 7,815.5
Nonfarm 6,744.6| 7,053.3| 7,083.9| 7,115.8| 7,141.0| 7,132.3| 7,099.3
Housing . 689.1| 709.3| 710.2| 714.2| 7130| 721.7| 7171
Farm.......... . 106.0| 120.5| 123.0| 1255| 1219| 114.6| 1165
Households and institutions .. 379.1| 388.6| 389.6| 393.0| 396.8| 402.1| 405.1
Private households.. . 11.7 12.0 12.1 12.6 12.7 12.9 13.1
Nonprofit institutions .. 367.4| 376.7 377.6 380.4| 384.2| 3892 392.1
General government °. 939.5| 959.3| 961.5 964.4| 969.1| 974.7| 982.2
Federal.............. 285.8| 290.1| 2904| 289.8| 289.9| 290.9| 2935
State and local.. 6535| 669.0/ 6709| 6743 679.0 683.6| 6885
Residual .........ccocovvveiieiieniinnns -16 -6.9 -8.0 -8.7 -7.2 -35 -3.3

1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business product less gross farm product.

3. Equals compensation of general government employees plus general government consumption of fixed
capital as shown in table 3.8.

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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SURVEY OF CURRENT BUSINESS

Table 1.9.—Relation of Gross Domestic Product, Gross National

Product, Net National Product, National Income, and Personal Income
[Billions of dollars]

National Data - D-5

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross

National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1999 2000 2000 2001 1999 2000 2000 2001
1] \% | 1l 1] 1] \Y | 1] 1]
Gross domestic product | 9,268.6| 9,872.9| 9,937.5| 10,027.9| 10,141.7 | 10,202.6 | 10,229.7 Gross domestic product.......... | 8,856.5| 9,224.0| 9,260.1| 9,303.9| 9,334.5| 9,341.7| 9,316.8
Plus: Income receipts Plus: Income receipts from the
from the rest of the rest of the world .................. 301.3| 360.2| 361.6| 3743| 350.3| 319.6| 297.0
WOl .. 3138 384.2 386.6 402.1 3789 346.9 3222 Less: Income payments to the
Less: Income payments rest of the world .................. 304.7| 367.0/ 373.7| 3658 355.2| 3257 2989
to the rest of the Equals: Gross national product | 8,853.0| 9,216.4| 9,247.2| 9,311.7| 9,329.1| 9,335.5| 9,315.3
WO oo 3205 3963 4047) 307.9| 380.4| 3586 3292 [ase: Consumption of fixed : : ' : : : :
Equals: Gross national capital.... 1,162.3| 1,238.9| 1,249.4| 1,279.1| 1,313.1| 1,353.4| 1,406.9
product...........ccoeeeene. 9,261.8| 9,860.8| 9,919.4|10,032.1|10,131.3| 10,190.9| 10,222.8 Private.... 967.9| 1,036.2| 1,045.7| 1,073.4| 1,105.6| 1,144.2| 1,188.4
Less: Consumption of Government.. 194.7| 203.1 204.1 206.2| 2082 2102 219.6
fixed capital 1,1514| 1,241.3| 1,2543| 1,276.8| 1,299.9| 1,3415| 1,406.3 General government . 166.6| 173.9| 1748| 176.5| 1782| 180.0| 1819
Private 953.3| 1,029.9| 1,041.2| 1,0609| 1,081.3| 1,120.2| 1,177.0 Government enterprises .. 28.1 29.2 294 29.6 29.9 30.2 374
Cﬁgggéumpﬂon Equals: Net national product . | 7,693.6| 7,982.5| 8,003.0| 8,038.9| 8,025.2 | 7,995.4| 7,927.3
Addenda:

Leggo‘gjgﬁgf """" 9916| 1056.3| 10638) 10806| 10981 11243} 11731 Gross domestic income * .... | 8,926.0| 9,345.7| 9,405.7| 9443.1| 9,445.4| 9472.8| 94445
cohsumption Gross national income °....... | 8,922.6| 9,338.2| 9,392.9| 9,450.9| 9,440.1| 9,466.7| 9,443.0
adjustment. 384 26.4 22.6 19.6 16.8 41 39 Net domestic product.......... 7,697.0| 7,990.0| 8,015.7| 8,031.2| 8,030.6| 8,001.5| 7,929.0

Government 198.1 211.3 2131 2159 218.6 221.3 229.4

General 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
government....... 168.9 180.1 1816 1841 186.2 188.6 190.1 2. Gross national income deflated by the implicit price deflator for gross national product.

Government Note.— Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the
enterprises....... 29.2 31.2 315 31.9 32.3 32.7 39.2 chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100. Because

Equals: Net national aheilformula for the chain-ltlype qua(ljr&tity indexes uses weights of more than one period, the corresponding chained-
L ollar estimates are usually not additive.
Leg;(xli#gfrectbu&ness 8,110.4] 8,619.5| 8,665.1| 8,755.3| 8,831.4| 8,849.4| 8,816.4 The chain-type quantity index for gross national product is shown in table 7.3.
tax and nontax liability 713.1 762.7 767.6 775.6 785.7 792.3 794.7 i A
Business transfer Table 1.11.—Command-Basis Real Gross National Product
payments.............. 413 43.9 44.0 444 443 445 445 - .
Statistical discrepancy |  -72.7| -130.4| -156.3| -150.0| -1205| -1432| -140.2 [Billions of chained (1996) dollars]
Plus: Subsidies less
current surplus of
governmen’t) Gross national product........... 8,853.0| 9,216.4| 9,247.2| 9,311.7| 9,329.1| 9,335.5| 9,315.3
enterprises 333 37.6 37.3 38.7 478 52.2 718 Lezzir Eégggﬁdqfngcg%ﬂesrzgg,pts
Equals: National v ! |
iNCOME e | 7,462.1] 7,980.9| 8,047.2| 8,124.0 8,169.7| 8,207.9| 8,189.2 pljg"’g(}gen]rgﬁg"gégg"e"fggjrts 13368 1496.2) 1,5233| 15253| 1496.2| 14280/ 1,3520
Le‘?ﬁ;hc%r\tngtaotfyproﬁts of goods and services and
aluation and canital income receipts from the
\clonsumption p rest of the world * ................ 1,381.8| 1,516.1| 1,539.7| 1,542.2| 1,521.7| 1,467.3| 1,436.8
adjustments.... 8252| 876.4| 895.0| 847.6| 789.8| 759.8| 696.7  Equals: Command-basis gross
Net interest 506.5 532.7 535.3 540.6 549.4 553.0 557.0 national product ................. 8,898.0| 9,236.3| 9,263.6 | 9,328.6| 9,354.7 | 9,374.9 | 9,400.1
Contributions for Addendum:
social insurance.... 660.7 701.5 705.0 714.9 729.1 732.8 733.2 Terms of trade %...........ccooo.... 103.3| 101.3| 101.1| 101.1| 101.7| 102.8| 106.3
Wage accruals less
disbursements...... 5.2 0 0 0 0 0 0 _ _ _ o R
Plus: Personal interest 1. Exports of goods and services and income receipts deflated by the implicit price deflator for imports of
INCOME w.vvvvvrrvveee 950.0/ 1,0006| 1,009.2| 1,013.1| 1,010.9| 1,000.0| 9913  9oodsand servicesand income payments. ) ! '
Personal dividend spghdRir?g? rr?;litcr}te ’;chllgletﬂgtrgcref (;ireifrlra]i:)%rnfso(rj iS?dpe%nsyolfogoods and services and income receipts to the corre-
Gomg?nr?neenttransfer 3431 379.2 385.8 396.6 404.8 4119 4200 Note.— Chained (1996) dollar series are calculated as. the product of the chain-type quantity index and the
v 1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
gg¥$ﬁ’;ts to o384l 10360 10413 10552 10887 11046| 11237 quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
----------------- g ,US0. ,Ual. ,U99. ,Uoo. ,LU4. s 125, not additive.

Business transfer Percent changes from preceding period for gross national product are shown in table 8.1.
payments to Chain-type quantity indexes for the series in this table are shown in table 7.3.
Persons........ccou... 311 33.1 333 33.8 343 34.8 35.3

Equals: Personal
INCOME ..o 7,777.3| 8,319.2| 8,381.5| 8,519.6| 8,640.2| 8,714.6| 8,772.5
Addenda:

Gross domestic
iNCOME....oovvvrines 9,341.3| 10,003.4| 10,093.7| 10,178.0| 10,262.2| 10,345.7 | 10,369.9

Gross national income | 9,334.6| 9,991.2| 10,075.6| 10,182.1| 10,251.8| 10,334.0| 10,363.0

Net domestic product | 8,117.2| 8,631.7| 8,683.2| 8,751.1| 8,841.9| 8,861.1| 8,823.4
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Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates

1999 2000 2000 2001
I v | 1] 1]
National income ............. 7,462.1| 7,980.9| 8,047.2| 8,124.0| 8,169.7 | 8,207.9| 8,189.2
Compensation of employees . | 5,310.7| 5,715.2| 5,759.3 | 5,868.9| 5,955.7| 6,010.8| 6,038.9
Wage and salary accruals.... | 4,477.4| 4,837.2| 4,875.8| 4,973.2| 5,049.4| 5099.8| 5,124.6
Government 7243| 7684| 772.6| 776.6| 7888| 799.6| 8123
Other.... 3,753.1| 4,068.8| 4,103.2| 4,196.6| 4,260.6| 4,300.2| 4,312.2
Supplemel g
Salaries ......cocovreererienne 833.4| 878.0| 8835| 8957| 906.3| 911.0| 9143
Employer contributions for
social insurance........... 323.6| 343.8| 345.6| 350.8| 357.1| 358.8| 358.9
Other labor income ... 509.7| 534.2| 537.9| 5449| 549.3| 552.2| 5554
Proprietors' income with
inventory valuation and
capital consumption
adjustments 672.0| 715.0| 719.3| 725.2| 735.2| 745.3| 753.0
Farm . 26.6 30.6 31.6 317 29.8 28.7 322
Proprietors’ income with
inventory valuation
adjustment. 35.0 38.2 39.1 38.9 37.2 36.0 39.8
Capital consump
adjustment. -8.4 -7.6 -75 7.2 7.4 -7.3 -7.6
Nonfarm ......... 645.4| 684.4| 687.6| 6935 7054| 716.6| 720.8
Proprietors' income.......... 588.0| 625.9| 628.6| 633.6| 642.7| 6525| 653.0
Inventory valuation
adjustment..........cce... -8 -11 -1 -4 -1 -8 5
Capital consumption
adjustment. 58.1 59.6 59.2 60.2 62.7 64.9 67.3
Rental income of persons W|th
capital consumption
adjustment..........ccoeevninene 147.7 141.6 138.3 141.7 139.6 139.0 143.6
Rental income of persons.... 203.6| 2025 199.8 204.7 205.2 213.4 210.9
Capital consumption
adjustment..........cocoeeieene -559| -61.0 -614| -63.0| -655| -744| -67.3
Corporate profits with
inventory valuation and
capital consumption
adjustments.... 825.2| 876.4| 895.0| 847.6| 789.8| 759.8| 696.7
Corporate prof
inventory valuation
adjustment 773.4| 833.0| 8546| 809.2| 753.8| 7295| 6834
Profits before tax 776.3| 8454| 8583| 816.5| 755.7| 7383 680.1
Profits tax liability . 253.0/ 2715 274.9 253.5 236.8 228.0 206.0
Profits after tax . 523.3| 573.9| 5834| 5630 5189| 5103| 4741
Dividends 3435| 379.6| 386.2| 397.0| 405.2| 4123| 4204
Undistributed proflts 179.8| 1943| 197.2| 165.9| 1137 98.0 53.7
Inventory valuation
adjustment..........cco.c... 29| -124 -3.6 -7.3 -1.9 -8.8 33
Capital consumption
adjustment.. 51.7 434 40.4 384 36.0 30.3 133
Net interest.... 506.5| 532.7| 535.3| 540.6| 549.4| 553.0| 557.0
Addenda:
Corporate profits after tax
with inventory valuation
and capital consumption
adjustments... . 572.1| 604.9 620.1| 594.1 553.0 531.8| 490.7
Net cash flow witl ory
valuation and capital
consumption adjustments 897.9| 9524| 969.9| 946.7 911.6 905.1| 9174
Undistributed profits with
inventory valuation and
capital consumption
adjustments ................. 228.7| 2253| 233.9| 197.0| 147.8| 1195 704
Consumption of fixed
capital .....cooevverrerienne 669.2| 727.1| 736.0| 749.7| 763.8| 7856 847.0
Less: Inventory valuation
adjustment -29| -124 -3.6 -7.3 -1.9 -8.8 33
Equals: Net cash flow 900.7| 964.8 9735| 954.0 913.5 9139 9141

December 2001

Table 1.16.—Gross Product of Corporate Business in Current Dollars and
Gross Product of Nonfinancial Corporate Business in Current and Chained

Dollars
Seasonally adjusted at annual rates
1999 2000 2000 2001
m Y, | ‘ I ‘ m
Billions of dollars
Gross product of corporate
bUSINESS......oovvrcirceiies 5,667.6 | 6,110.8| 6,174.1| 6,226.6| 6,265.9| 6,296.3 | 6,287.9
Consumption of fixed capital... 669.2| 727.1| 736.0| 749.7| 763.8| 785.6| 847.0
Net product........ccceuvcriiceiines 4,998.4| 5,383.8| 5,438.1| 5476.9| 5,502.1| 5510.6| 5,440.8
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 5185| 557.7 560.1 567.6| 574.6| 579.0 559.8
Domestic income ................ 4,479.8| 4,826.0| 4,878.0| 4,909.3| 4,927.4| 4,931.6| 4,881.0
Compensation of
employees.........ocveen 3,594.3| 3,883.4| 3,914.7| 4,001.4| 4,058.5| 4,093.8| 4,105.7
Wage and salary
aCCrualS......oovvveenenne 3,082.8| 3,342.9| 3,370.8| 3,449.7| 3,500.6| 3,533.0| 3,542.9
Supplements to wages
and salaries.............. 5115| 540.5| 544.0| 551.6| 557.9| 560.8| 562.8
Corporate profits with
inventory valuation and
capital consumption
adjustments 7105| 739.6| 754.0| 690.8| 649.7| 6158| 553.8
Profits before tax . 661.7| 708.6| 717.3| 659.7| 6157| 594.3| 537.2
Profits tax liability 2530 2715| 2749| 2535| 236.8| 228.0| 206.0
Profits after tax. 408.7| 437.1| 4424| 406.2| 378.9| 366.3| 331.2
Dividends 304.3| 341.9| 351.1| 359.3| 383.2| 374.7| 3993
Undistributed
profits ......coeeen 104.4 95.2 91.3 46.9 -4.3 -84| -68.1
Inventory valuation
adjustment ............... -29| -124 -3.6 -7.3 -19 -8.8 33
Capital consumption
adjustment 51.7 434 40.4 38.4 36.0 30.3 133
Net interest ... 175.0| 203.0| 209.2| 217.2| 219.2| 222.0| 2215
Gross product of flnanmal
corporate business ..... 661.5| 730.1| 736.9| 763.6| 769.6| 756.6| 745.1
Gross product of
nonfinancial corporate
buSINess .......ccccvvviivnee 5,006.1| 5,380.7 | 5,437.1| 5,463.0| 5,496.3 | 5,539.7 | 5,542.7
Consumption of fixed capital... 560.7 606.9 614.0 625.0 637.3 656.7 702.2
Net product........ccocvvvevieriinnns 4,4454| 47773.9| 4,823.1| 4,838.0| 4,859.0| 4,883.0| 4,840.5
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 479.2| 5165| 5188| 526.0/ 5329| 537.0f 5177
Domestic income ................ 3,966.1| 4,257.4| 4,304.3| 4,312.0| 4,326.1| 4,345.9| 4,322.8
Compensation of
employees...........ccoo..e 3,272.2| 3,535.2| 3,563.7| 3,643.4| 3,694.5| 3,726.7| 3,737.5
Wage and salary
accruals......cooeeeenne 2,805.4| 3,041.7| 3,066.9| 3,139.5| 3,185.1| 3,214.6| 3,223.6
Supplements to Wages
and salaries .. 466.9| 4935| 496.7| 5039| 5094| 5120 5139
Corporate profits wi
inventory valuation and
capital consumption
adjustments 530.3| 550.1| 566.8| 503.4| 464.8| 450.4| 4168
Profits before tax . 470.7| 504.2| 514.2| 4553| 4135| 4110 3828
Profits tax liability 170.9| 186.6| 190.3| 168.2| 1525| 151.2| 140.0
Profits after tax. 299.8| 317.6| 3239| 287.1| 261.0| 259.8| 2428
Dividends 2400| 269.0| 276.0| 282.2| 3009| 294.3| 3137
Undistributed
Profits .....cccovveee 59.8 48.6 48.0 5.0 -39.9| -345| -709
Inventory valuation
adjustment................ -29| -124 -3.6 -7.3 -19 -8.8 33
Capital consumption
adjustment 62.5 58.3 56.2 55.4 532 48.2 30.7
Net interest ... 163.6| 172.1| 173.8| 165.2| 166.8| 168.9| 1685
Billions of chained (1996) dollars
Gross product of
nonfinancial corporate
business *........ccovueenr. 4,920.9| 5,157.9] 5,192.3| 5,196.7 | 5,205.3| 5,216.3| 5,219.6
Consumption of fixed capital ? 579.1 624.8 631.0 650.1| 666.7| 688.4| 7306
Net product ®.........ccceeevrverienenns 4,341.8| 4,533.1| 4,561.2| 4,546.6| 4,538.6| 4,527.9| 4,489.1

1. Effective with this release, the estimates of chained-dollar gross product of nonfinancial corporate business
beginning with 1998 are revised to reflect revisions to the gross product price indexes for nonfinancial industries.

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product
and the consumption of fixed capital.
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Table 2.1.—Personal Income and Its Disposition

[Billions of dollars]

Seasonally adjusted at annual rates

1999 2000 2000 2001
1] v | 1l 1]
Personal income .. 7,777.3| 8,319.2| 8,381.5| 8,519.6| 8,640.2| 8,714.6| 8,772.5
Wage and salary
disbursements 4,472.2| 4,837.2| 4,875.8| 4,973.2| 5,049.4| 5,099.8 | 5,124.6
Private industries.. 3,747.9| 4,068.8| 4,103.2| 4,196.6| 4,260.6| 4,300.2| 4,312.2
Goods-producing
industries ... 1,088.7| 1,163.7| 1,173.2| 1,1955| 1,206.3| 1,204.4| 1,197.7
Manufacturing 782.0| 830.1| 8380| 8522| 853.3| 850.2| 8413
Distributive industries.. | 1,021.0| 1,095.6| 1,102.4| 1,125.9| 1,140.3| 1,148.2| 1,148.6
Service industries ...... 1,638.2| 1,809.5| 1,827.6| 1,875.2| 1,914.0| 1,947.6| 1,965.9
Government....... 724.3 768.4 772.6 776.6 788.8 799.6 812.3
Other labor income.. 509.7| 534.2| 537.9| 544.9| 549.3| 552.2| 5554
Proprietors' income with
inventory valuation and
capital consumption
adjustments .. 672.0| 715.0| 719.3| 725.2| 735.2| 745.3| 753.0
26.6 30.6 31.6 317 29.8 28.7 32.2
. 645.4| 684.4| 687.6| 6935| 7054| 716.6| 720.8
Rental income of persons
with capital consumption
adjustment.........coccceieene 147.7 141.6 138.3 141.7 139.6 139.0 143.6
Personal dividend income.. 343.1| 379.2| 385.8| 396.6| 404.8| 411.9| 420.0
Personal interest income... 950.0| 1,000.6| 1,009.2| 1,013.1| 1,010.9| 1,001.0| 991.3
Transfer payments to
PErSONS ....couveveiireeenines 1,019.6| 1,069.1| 1,074.6| 1,089.0| 1,123.1| 1,139.4| 1,158.9
Old-age, survivors,
disability, and health
insurance benefits........ 588.0| 617.3| 620.9| 626.5| 6514| 660.1| 670.9
Government
unemployment
insurance benefits........ 20.3 20.3 20.1 22.1 22.7 231 239
Veterans benefits.............. 243 25.1 252 253 26.2 25.8 26.5
Other transfer payments .. 387.0/ 406.4| 4085| 4151| 4228 430.4| 4377
Family assistance ....... 17.7 18.3 18.4 18.6 19.0 19.2 19.3
Other 369.3| 388.1| 390.1| 396.5| 403.8| 411.2| 4184
Less: Personal
contributions for social
INSUTaNCe ........ccccovvvvnenee 337.1 357.7| 359.4| 364.1| 372.1 374.0| 3743
Less: Personal tax and nontax
payments ... 1,159.2| 1,288.2| 1,300.2| 1,329.8| 1,345.2| 1,351.4| 1,195.6
Equals: Disposable personal
income 6,618.0| 7,031.0| 7,081.3| 7,189.8| 7,295.0| 7,363.2| 7,576.9
Less: Personal outlays 6,457.2| 6,963.3| 7,026.9| 7,115.1| 7,216.2| 7,281.7| 7,292.6
Personal consumption
expenditures ... | 6,250.2| 6,728.4| 6,785.5| 6,871.4| 6,977.6| 7,044.6| 7,059.2
Interest paid by persons..... 179.7 205.3 211.3 212.9 208.5 206.3 202.7
Personal transfer paymems
to the rest of the world
(NEL) e 27.2 29.6 30.1 30.8 30.1 30.8 30.7
Equals: Personal saving......... 160.9 67.7 54.5 74.7 78.8 81.5| 2843
Addenda:
Disposable personal income:
Total, billions of chained
(1996) dollars °............. 6,320.0| 6,539.2| 6,566.5| 6,634.9| 6,679.0| 6,719.2| 6,919.3
Per capita:
Current dollars ............. 23,708| 24,889| 25,029| 25,331| 25634| 25,798| 26,459
Chained (1996) dollars. | 22,641 | 23,148| 23,209| 23,376| 23,470| 23,541| 24,163
Population (mid-period,
MillioNs) ....c.vvvverierens 279.1| 2825| 2829| 283.8| 284.6| 2854 2864
Personal saving as a
percentage of disposable
personal income.............. 2.4 1.0 .8 1.0 1.1 1.1 3.8

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1996.
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

tures.

NoTe.— Percent changes from preceding period for disposable personal income are shown in table 8.1.
Note.Effective with this release, the estimates of population beginning with 1991 are revised to reflect the 2000
population count that was released in March 2001 by the Bureau of the Census.

Table 2.2.—Personal Consumption Expenditures by Major Type of
Product
[Billions of dollars]

Seasonally adjusted at annual rates
1999 2000 2000 2001
n v | I n
Personal consumption
expenditures 6,250.2| 6,728.4| 6,785.5| 6,871.4| 6,977.6| 7,044.6| 7,059.2
Durable goods............ . 760.9| 819.6| 825.4| 818.7| 838.1| 844.7| 840.3
Motor vehicles and parts..... 324.7| 346.8| 349.6| 3432| 3586| 362.3| 360.2
Furniture and household
equipment. 285.2| 307.3| 309.4| 307.4| 3084| 3100 3082
Other .. 151.0 165.5 166.3 168.0 1711 172.5 171.9
Nondurable goods.. 1,831.3| 1,989.6| 2,012.4| 2,025.1| 2,047.1| 2,062.3| 2,057.3
Food.......ccc....... 899.8| 957.5| 967.2| 971.4| 982.0| 987.0| 9939
Clothing and shoes.. . 3009| 319.1| 3216| 3235| 3257 3224| 3185
Gasoline, fuel oil, and other
energy goods . 1431| 183.2| 186.8| 189.4| 1889| 194.0| 179.1
Gasoline and 1295| 165.3| 168.7| 170.1| 169.5| 177.3| 162.7
Fuel oil and coal 13.6 17.9 18.1 19.3 194 16.7 16.4
Other .. 487.6| 529.8| 536.8| 540.8| 5505| 559.0| 565.8
Services. 3,658.0| 3,919.2| 3,947.7 | 4,027.5| 4,092.4 | 4,137.6 | 4,161.6
Housing..... 909.0| 958.8| 964.4| 978.0| 992.8| 1,008.2| 1,022.9
Household op: 359.7| 385.7| 389.0| 408.1| 420.1| 4145| 4133
Electricity and gas... 129.7| 1414| 1426| 156.9| 164.4| 1579| 1554
Other household operauon 230.0| 244.2| 2464| 251.3| 255.7| 256.7| 257.9
Transportation .. . 257.4| 272.8| 2744| 278.8| 2805| 279.8| 277.0
Medical care. 939.9| 996.5| 1,004.2| 1,020.0| 1,039.8| 1,054.6| 1,064.1
Recreation. 238.9| 256.2| 258.1| 260.9| 267.3| 271.0f 2711
Other 953.1| 1,049.3| 1,057.6| 1,081.7| 1,092.0| 1,109.3| 1,113.2
Addenda:
Energy goods and services * 272.7| 324.6| 3295| 346.3| 3533| 351.8| 3345
Personal consumption
expenditures less food and
ENETGY...vorereeierieeeies 5,077.7| 5,446.3| 5,488.8| 5553.7| 5642.3| 5705.8| 5,730.8

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1996) dollars]

Personal consumption
expenditures ...

Durable goods............ .
Motor vehicles and parts.....
Furniture and household

equipment.....
Other ............

Nondurable goods..
Clothing and shoes..
Gasoline, fuel oil, and other
energy goods... .
Gasoline and oil
Fuel oil and coal
Other ..

p
Electricity and gas...
Other household operatlon
Transportation ..
Medical care.
Recreation.
Other ..

Residual .
Addenda:
Energy goods and services *

Personal consumption
expenditures less food and

5,968.4| 6,257.8
817.8| 895.5
3276| 3483
334.7| 377.0
156.3| 172.8

1,766.4| 1,849.9
847.8| 8813
3121 3353
151.3| 150.3
136.7| 136.6

14.6 13.8
455.9| 4845

3,393.2| 3,527.7
831.6| 850.1
358.2| 377.6
1322 1364
225.8| 2410
2440| 2513
877.9| 903.9
2195 2270
861.4| 917.1

-97| -18.6
283.4| 2864
4,836.3| 5,089.0

6,292.1| 6,341.1| 6,388.5| 6,428.4| 6,446.5
904.1| 899.4| 922.4| 938.1| 939.8
351.2| 3439| 357.0] 3619 3613
381.3| 383.8| 391.0| 4005| 403.6
174.3 175.4| 1775| 1795 179.1

1,864.1| 1,866.8| 1,878.0| 1,879.4| 1,881.8
886.2| 886.4| 887.3| 886.1| 884.1
339.8| 339.9| 3427| 344.1| 3447
1515 150.9| 152.6 150.1 152.0
137.6 137.2| 138.9| 1377 139.5

14.0 13.8 13.8 12.6 12.7
488.4| 491.4| 497.3| 501.4| 5031

3,540.2| 3,588.8| 3,605.1| 3,629.8| 3,643.5
8519| 856.6| 8613| 8649 8684
379.8| 393.4| 3923| 3870 389.1
135.8 144.4| 1401 1350 135.1
2439| 248.7| 2523| 252.7| 2547
251.7| 253.8| 2544| 254.2| 252.0
906.9| 915.0| 921.6| 932.1| 9407
2272| 2285| 2322| 2328| 2314
922.1| 941.3| 9428| 957.7| 961.0
-20.2| -19.0| -21.7| -248| -249
287.2| 294.4| 2922| 284.7| 286.8

5,117.9| 5,159.2| 5,208.4| 5,258.5| 5,276.4

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4.

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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Table 3.1.—Government Current Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

1999 2000 2000 2001
1 \% | 1l 1]

Current receipts..... 2,786.1| 3,023.9| 3,047.7| 3,073.9| 3,096.8| 3,104.5| 2,929.5
Personal tax and nontax pi 1,159.2| 1,288.2| 1,300.2| 1,329.8| 1,3452| 1,351.4| 1,195.6
Corporate profits tax accruals ..... 253.0 2715 274.9 2535 236.8 228.0 206.0
Indirect business tax and nontax accruals 713.1 762.7 767.6 775.6 785.7 7923 794.7
Contributions for social insurance .. 660.7 701.5 705.0 7149 729.1 7328 7332
Current expenditures ... 2,624.8| 2,772.5| 2,783.0| 2,822.7| 2,869.2| 2,896.5| 2,937.4
Consumption expenditures .. 1,328.0 1,422.7| 1,430.2| 1,4441| 14742| 1,4914| 1,504.2
Transfer payments (net) 1,000.1| 1,050.0| 1,053.1| 1,080.7| 1,094.6| 1,111.6| 1,130.2
TO Persons........ccceeueeeee 988.4| 1,036.0f 1,041.3| 1,0552| 1,088.7| 1,1046| 11237
To the rest of the world (net) 11.6 14.0 11.8 255 58 71 6.6
Net interest paid. 263.8 262.6 262.7 259.6 253.0 2417 2316

Interest paid ... 359.5 362.8 362.9 360.5 355.6 345.2 336.3
To persons and business .. 264.3 255.2 2534 2512 2476 239.7 2329
To the rest of the world.... 95.1 107.7 109.5 109.3 108.0 105.5 103.4

Less: Interest received by go . 95.7 100.3 100.2 100.9 102.6 103.5 104.7

Less: Dividends received by government...... 4 A4 4 4 4 4 4
Subsidies less current surplus of government enterprises. 333 37.6 37.3 38.7 47.8 52.2 718
SUDSIAIES.......vviiicieii e 44.0 44.1 43.8 42.4 52.5 55.0 72.6
Less: Current surplus of government enterprises 10.7 6.5 6.5 3.7 4.6 28 8
Less: Wage accruals less disbursements .0 .0 .0 .0 .0 .0 .0
Current surplus or deficit (=), national income and product accounts.. 161.3 251.4 264.7 251.2 227.6 208.0 -8.0
Social insurance funds.. 96.1 117.7 119.0 124.1 115.7 113.0 104.3
65.2 133.8 145.7 127.0 111.9 951 -112.3

Addenda:

Net lending or net borrowing (-) 78.7 171.1 189.2 170.8 1475 1135 -91.9
Current surplus or deficit (-), national income and product accounts. 161.3 251.4 264.7 251.2 227.6 208.0 -8.0
Plus: Consumption of fixed capital ... 198.1 211.3 2131 2159 218.6 2213 2294
Plus: Capital transfers received (net). 32.4 36.2 35.8 35.8 384 37.0 34.9
Less: Gross investment .............c....... 304.6 318.3 314.0 322.8 330.9 344.0 335.5
Less: Net purchases of nonproduced assets. 8.5 9.5 10.3 9.3 6.0 8.8 127
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[Billions of dollars]

Seasonally adjusted at annual rates
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Table 3.3.—State and Local Government Current Receipts and

Expenditures
[Billions of dollars]

1999 2000 2000 2001
n v | 1] 1]
Current receipts .............. 1,872.8| 2,046.8 | 2,064.3| 2,077.5| 2,087.4| 2,091.5| 1,908.7
Personal tax and nontax
receipts 903.3| 1,009.5| 1,019.8| 1,040.5| 1,051.4| 1,060.0| 897.2
Income taxes.. 894.0| 999.5| 1,009.7| 1,030.4| 1,041.5| 1,050.2| 887.6
Nontaxes .. . 9.3 10.1 10.1 10.1 9.9 9.8 9.6
Corporate proflts tax accruals. 218.3 234.7 237.6 219.4 205.0 197.3 178.3
Federal Reserve banks......... 25.4 253 25.6 26.1 25.7 24.2 232
192.8 209.3 212.0 193.3 179.4 173.1 155.2
nontax accruals . 100.6 111.2 111.9 112.7 112.2 112.0 110.6
Excise taxes.... 64.6 69.8 69.5 70.3 68.7 69.4 67.8
Customs duties . 19.2 211 21.6 212 21.6 20.3 20.3
Nontaxes 16.8 20.3 20.8 21.2 21.9 22.3 225
Contributions for social
INSUFANCE......ovvreieeeerinnes 650.6| 6915 695.0| 704.9| 718.8| 7222| 7225
Current expenditures 1,753.6| 1,828.3| 1,834.4| 1,855.0| 1,882.1| 1,904.7| 1,918.8
Consumption expenditures . 469.6| 493.7 4936| 494.1 507.5 510.1| 512.7
Transfer payments (net) 746.1| 779.3| 7805| 8029| 811.7| 8233| 8374
To persons, 7345| 7653| 768.7| 777.4| 8058| 816.3| 830.8
To the rest of the world (net) 11.6 14.0 11.8 255 5.8 71 6.6
Grants-in-aid to State and local
governments .. 230.5| 2456 250.9| 250.1| 264.0| 2812 266.4
Net interest paid. 263.9| 2629| 2629| 259.9| 2535| 2425| 2325
Interest paid ... . 281.4| 2822 2819| 279.0| 2734| 2625| 253.2
To persons and business . 186.2 174.5 172.5 169.7 165.4 156.9 149.8
To the rest of the world... 95.1| 107.7 1095 109.3 108.0 105.5| 1034
Less: Interest received by
government ..o 17.4 193 19.0 19.1 199 20.0 20.7
Subsidies less current surplus
of government enterprises .. 434 46.8 46.5 48.1 454 47.6 69.8
SUDSIIES ..o 43.6 437 43.4 42.0 39.9 40.0 60.7
Less: Current surplus of
government enterprises... 2 =31 -3.1 -6.1 5.6 -1.7 -9.1
Less: Wage accruals less
disbursements..........c..cccc.e. .0 0 .0 .0 0 .0 .0
Current surplus or deficit
(-), national income
and product accounts.. 119.2| 218.6| 229.9| 222.5| 205.3| 186.7| -10.2
Social insurance funds. 95.8| 1180| 1194| 1246 116.0| 113.1| 1044
23.4| 1006| 1105 97.9 89.3 73.6| -114.6
Addenda:
Net lending or net borrowing
<) et 109.9| 210.6| 224.7| 211.0| 200.7| 1747| -29.7
Current surplus or deficit
(-), national income and
product accounts.......... 119.2| 2186 229.9 2225 205.3 186.7| -10.2
Plus: Consumption of
fixed capital........c.c.cee.. 91.7 96.4 97.0 97.9 98.4 99.4 99.9
Plus: Capital transfers
received (Net)............... -7.3 -79 -8.1 -9.7 -89| -12.7| -148
Less: Gross investment ... 94.4 96.5 93.4 100.1 97.8 99.9 101.8
Less: Net purchases of
nonproduced assets..... -8 -1 N -3 =37 -1.1 238

Seasonally adjusted at annual rates
1999 2000 2000 2001
1 v | 1] 1}
Current receipts .. 1,143.8| 1,222.6| 1,234.3| 1,246.4| 1,273.4| 1,294.3| 1,287.2
Personal tax and nonta
receipts 255.9| 278.7| 280.4| 289.3| 2938| 2914| 2983
Income taxes 200.0| 219.8| 221.2| 229.3| 233.0| 229.8| 2359
Nontaxes .. 35.9 38.1 384 39.0 39.7 40.3 40.9
Other 20.0 20.7 20.8 21.0 212 213 214
Corporate profits tax aceruals. 348 36.8 37.3 34.1 318 30.7 2717
Indirect business tax and
nontax accruals 612.5 651.5 655.7 662.9 673.5 680.4 684.1
Sales taxes ... 300.6| 321.5| 3240| 3278/ 3324| 3356| 3358
Property taxes.. 2395| 2484| 2495| 251.9| 2545| 256.8| 259.3
other ............... 724 81.6 82.1 83.2 86.7 88.0 89.0
Contributions for social
insurance 10.1 10.0 10.0 10.1 10.3 10.6 10.8
Federal grants-in-aid . 2305| 245.6| 250.9| 250.1| 264.0| 281.2| 266.4
Current expenditures.......... 1,101.7| 1,189.8| 1,199.5| 1,217.8| 1,251.1| 1,273.0| 1,285.0
Consumption expenditures ..... 858.4| 929.0 936.6 950.0/ 966.7| 981.3 991.5
Transfer payments to persons 253.9 270.7 272.7 277.8 282.9 288.3 292.8
Net interest paid... -1 -3 -2 -2 -5 -8 -9
Interest paid . 78.1 80.7 81.0 81.6 82.2 82.8 83.1
Less: Interest received by
gOVernmMeNt .........cc.eveee 78.3 80.9 81.2 81.8 82.7 83.6 84.0
Less: Dividends received by
government.........ccoceeveeens 4 4 4 4 4 4 4
Subsidies less current surplus
of government enterprises .. -10.1 -9.2 -9.2 -9.4 2.4 4.6 2.0
Subsidies........ccoociiiinnne 4 4 4 4 12.6 15.1 11.9
Less: Current surplus of
government enterprises... 105 9.7 9.6 9.9 10.2 10.5 9.9
Less: Wage accruals less
disbursements............c........ .0 .0 .0 .0 .0 .0 .0
Current surplus or deficit
(=), national income
and product accounts.. 42.1 32.8 34.8 28.6 22.3 21.3 2.2
Social insurance funds . 3 -3 -4 -5 -3 -2 -1
41.7 331 35.1 29.1 226 214 2.3
Addenda:
Net lending or net borrowing
-)... . -31.2| -395| -355| -40.2| -532| -61.2| -622
(=), national income and
product accounts......... 421 32.8 34.8 28.6 22.3 21.3 22
Plus: Consumption of
fixed capital.................. 106.4| 1149| 116.1| 1180| 1202| 121.9| 1295
Plus: Capital transfers
received (net).............. 39.7 44.1 43.9 45.5 47.3 49.7 49.7
Less: Gross investment ... 210.1| 221.8| 220.6| 222.7| 2331| 244.2| 2337
Less: Net purchases of
nonproduced assets..... 9.3 9.6 9.6 9.7 9.8 9.9 9.9




D-10 . National Data SURVEY OF CURRENT BUSINESS December 2001

Table 3.7.—Government Consumption Expenditures and Gross

Investment by Type
[Billions of dollars]

Table 3.8.—Real Government Consumption Expenditures and Gross

Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

1999 2000 2000 2001

1]} v | 1l 1]

Seasonally adjusted at annual rates

1999 2000 2000 2001

1] v | Il 1]

Government consumption
expenditures and gross

investment *.. 1,632.5| 1,741.0| 1,744.2| 1,766.8| 1,805.2| 1,835.4| 1,839.7

Federal 564.0| 590.2| 587.0| 594.2| 605.3| 609.9| 614.5
National defense................. 364.5| 375.4| 372.1| 382.4| 3929/ 396.1| 399.1
Consumption

311.8| 321.9| 321.0] 3253| 3383| 3395| 3425
221 225 22.0 23.0 228 24.0 254
8.1 104 10.1 10.0 9.5 10.8 10.5
281.6| 289.0| 288.9| 2922| 306.0| 304.6| 306.7

expenditures
Durable goods 2.
Nondurable goods
Services
Compensation of
general
government
employees, except
own-account

investment ®.......... 133.0 137.9 138.7 138.1 1411 141.8 143.4
Consumption of

general

government fixed

capital * . 62.7 63.8 63.9 64.0 63.8 64.1 63.9

85.8 87.4 86.3 90.1| 1011 98.7 99.4
52.7 53.5 51.1 57.1 54.6 56.7 56.6

Other services
Gross investment..

Structures 5.3 5.3 5.6 5.3 5.3 5.3 4.8
Equipment and software 47.4 48.2 455 51.8 49.3 51.3 51.8
Nondefense...........ccccocuniene 199.5| 214.8| 214.9| 211.8| 212.4| 213.8| 2154
Consumption
expenditures 157.8| 171.8| 1725| 168.8| 169.2| 170.6| 170.2
Durable goods °. 1.0 13 1.2 14 1.2 11 1.0
Nondurable goods 5.8 6.9 7.6 4.6 6.9 6.5 5.8
Commodity Credit
Corporation
inventory change .. -2 8 4 13 3 .0 -4
Other nondurables.... 6.0 6.1 7.2 3.4 6.7 6.5 6.3
SErviCes ..o 151.0| 163.6 163.8| 162.7 161.1 163.0| 1634
Compensation of
general
government
employees, except
own-account
investment® .......... 86.9 93.5 92.9 91.3 94.4 95.2 96.5
Consumption of
general
government fixed
capital 236 26.6 27.0 21.7 28.2 28.8 29.3

40.5 43.6 43.9 43.8 385 39.0 376
417 43.0 424 43.0 432 43.2 452
Structures .. 115 10.8 10.3 11.0 115 10.6 10.8
Equipment a 30.1 322 32.0 32.0 31.8 32.6 344

State and local ............ccceenne 1,068.5| 1,150.8| 1,157.2| 1,172.6| 1,199.8| 1,225.5| 1,225.1
Consumpnonexpendnures 858.4 929.0 936.6 950.0 966.7 981.3 991.5
Durable goods ? . 15.7 16.9 17.1 17.4 17.7 18.0 18.3
Nondurable goods 91.8 110.9 112.8 115.7 116.4 118.8 117.0
Services 750.8| 801.2| 806.8| 816.9| 832.6| 8445| 856.2
Compensation of
general government
employees, except
own-account
investment ®.............. 625.7| 661.8| 666.0 6719 681.0| 690.9| 7024
Consumption of general
government fixed
capital 4
Other services
Gross investment ..

Other services
Gross investment..

82.6 89.8 90.8 92.4 94.2 95.8 96.9
42.5 49.7 50.0 52.6 57.4 57.8 56.9
210.1| 2218 220.6| 222.7| 233.1| 2442| 2337

Structures . 157.3 165.0 163.0| 1645 175.6 187.2 177.4
Equipment and software . 52.9 56.8 57.5 58.2 57.5 56.9 56.2
Addenda:
Compensation of general
government employees 855.8 904.1 908.5 912.4 927.1 938.9 953.0
Federal 221.8| 2334 233.8| 2315 237.6| 2393| 2422

State and local 634.0| 670.7 674.7| 680.9| 689.5| 699.6| 710.8

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
zero net return on these assets.

Government consumption
expenditures and gross

investment *. 1,531.8| 1,572.6| 1,570.0| 1,582.8| 1,603.4| 1,623.0| 1,626.2

Federal . 536.7 545.9 541.8 547.9 552.2 554.7 558.4
National defense................. 348.6| 349.0| 345.1| 353.8| 360.3| 362.4| 364.7
Consumption

expenditures ... 294.7| 2945| 293.0| 296.0| 304.4| 304.6| 3069
Durable goods 224 22.6 22.1 231 22.9 24.0 25.4
Nondurable goods ....... 8.9 9.3 9.0 8.4 8.6 10.0 9.8
SEIVICES ......vvvvcernns 2636| 262.9| 2621| 2649 2732| 2710 2722
Compensation of
general
government
employees, except
own-account
investment 3.......... 120.9 120.3 120.8 120.5 119.5 119.6 120.7
Consumption of
general
government fixed
capital * .
Other services ..
Gross investment.

62.5 62.6 62.6 62.7 62.7 62.8 63.0
80.3 80.2 78.8 81.9 91.2 88.8 88.8
54.1 54.7 52.2 58.4 56.1 58.2 58.2

Structures 4.8 4.6 4.9 4.6 45 4.5 4.0
Equipment and software 49.4 50.3 474 54.1 51.9 54.0 54.6
Nondefense............ccccccuuue 188.1| 196.7| 196.5| 194.0| 191.8| 192.3| 193.6

Consumption
expenditures ...
Durable goods

1495| 150.0| 1494

Nondurable goods .. 5.6 7.7 74 7.2 6.8 6.3
Commodity Credit
Corporation
inventory change.. -2 2.0 9 4.6 11 9 5
Other nondurables.... 5.8 5.7 6.5 33 6.1 5.9 5.8
SerVICeS ....verviviiiciinn 139.3 146.0 146.0 145.3 141.4 142.3 142.4
Compensation of
general
government
employees, except
own-account
investment ®.......... 77.2 79.5 79.0 78.2 78.8 78.9 79.8
Consumption of
general
government fixed
capital 239 26.4 26.7 27.3 278 28.3 28.9
Other services .. 385 40.5 40.8 40.4 353 35.6 34.2
Gross investment. 425 42.9 42.2 42.6 42.9 42.8 449
Structures.... 10.6 9.5 9.1 9.6 9.9 9.1 9.2
Equipment an 321 33.9 33.6 335 334 343 36.3
State and local ..........ccocovunne 994.7 | 1,026.3| 1,027.6| 1,034.3| 1,050.5| 1,067.4 | 1,067.0
Consumption expenditures.. 7945| 821.4| 8246 830.5| 839.1| 8469 855.8

Durable goods 2.... . 15.9 17.0 17.1 17.4 17.7 17.9 18.2
Nondurable goods . 93.9 99.9 100.6 102.0 103.5 105.0 106.6
Services 685.3 705.4| 707.8 712.2 719.0| 725.0 732.1
Compensation o
general government
employees, except
own-account

investment ®............. 566.1| 577.0| 578.4| 580.6/ 584.6| 588.0| 5921
Consumption of general

government fixed

capital ¢ 80.2 84.8 85.4 86.6 87.7 88.8 90.0

39.0 43.7 44.1 45.3 46.9 48.4 50.3
2004| 2050| 203.1| 2039| 2116| 221.0f 2113

Other services..
Gross investment

Structures 142.8 143.5 141.0 141.1 148.4 157.4 148.9

Equipment and software .. 58.4 63.1 63.8 64.8 64.6 64.2 63.6
ReSidual ..o -2.8 -5.3 4.0 -8.9 -5.1 -4.7 -5.7
Addenda:

Compensation of general
government employees *. 773.4| 786.3| 787.8| 788.9| 7921| 7959| 8016
Federal . 199.8| 201.7| 201.7| 200.6| 200.2| 200.6| 2025
State and local . 573.6| 584.7| 586.0| 588.3| 5919 5954| 599.2

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines,
excluding the lines in the addenda.

See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.

Contributions to percent change in real government consumption expenditures and gross investment are
shown in table 8.6.
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Table 3.10.—National Defense Consumption Expenditures and Gross

Investment
[Billions of dollars]
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Table 3.11.—Real National Defense Consumption Expenditures and
Gross Investment

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1999 2000 2000 2001 1999 2000 2000 2001
1 \% | 1l 1] 1 v | 1] 1}
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment *................ 364.5| 375.4| 372.1| 382.4| 392.9| 396.1| 399.1 investment *................. 348.6| 349.0| 345.1| 353.8| 360.3| 362.4| 364.7
Consumption expenditures.... 311.8| 321.9| 321.0| 325.3| 338.3| 339.5| 3425 Consumption expenditures..... 294.7| 294.5| 293.0| 296.0| 304.4| 304.6| 306.9
Durable goods °. 22.1 22.5 22.0 23.0 22.8 24.0 25.4 Durable goods °... 22.4 22.6 22.1 23.1 22.9 24.0 25.4
Aircraft.... 10.6 10.2 10.5 9.9 10.1 10.5 11.7 Aircraft...... 10.8 10.3 10.6 9.9 10.1 10.5 11.7
Missiles .. 21 2.3 2.3 25 2.7 2.7 26 Missiles . 22 2.3 2.3 2.6 2.7 2.7 2.6
Ships ... 1.0 15 15 14 14 12 14 Ships...... 1.0 15 15 14 14 1.2 14
Vehicles .. 8 8 .8 .9 9 12 13 Vehicles . 7 .6 .6 .6 7 .8 9
Electronics.. 2.7 2.9 2.7 3.0 2.8 2.9 3.1 Electronics.... 2.9 3.3 3.0 34 3.2 3.3 35
Other durable g 49 4.8 43 5.4 48 55 53 Other durable g 4.9 4.8 4.2 5.4 4.8 55 5.2
Nondurable goods ... 8.1 10.4 10.1 10.0 9.5 10.8 10.5 Nondurable goods ...... 8.9 9.3 9.0 8.4 8.6 10.0 9.8
Petroleum products .. 2.6 4.0 45 43 4.0 41 43 Petroleum products. 33 3.1 33 2.7 31 3.3 3.6
Ammunition 1.8 17 2.0 1.9 19 21 22 Ammunition . 19 1.8 2.1 19 19 2.2 2.2
Other nondurable goods .. 3.7 46 36 3.9 3.6 47 4.0 Other nondurable goods .. 3.6 4.4 35 3.7 35 45 3.8
SerVICES ..o 281.6 289.0 288.9 292.2 306.0 304.6 306.7 SEIVICES ..o 263.6 262.9 262.1 264.9 273.2 271.0 272.2
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
investment * 133.0| 137.9| 138.7| 138.1| 141.1| 141.8| 1434 investment * 120.9| 120.3| 120.8| 120.5| 119.5| 119.6| 120.7
Military.... 85.0 88.8 89.6 89.5 91.9 92.1 933 Military.. 785 78.9 79.3 79.3 79.0 79.0 79.9
Civilian ... 48.0 49.1 49.1 48.6 49.1 49.7 50.1 Civilian .. . 425 415 416 413 40.6 40.7 40.9
Consumption of general Consumption of general
government fixed government fixed
capital * 62.7 63.8 63.9 64.0 63.8 64.1 63.9 capital * 62.5 62.6 62.6 62.7 62.7 62.8 63.0
Other services 85.8 87.4 86.3 90.1| 1011 98.7 99.4 Other service! 80.3 80.2 78.8 81.9 91.2 88.8 88.8
Research and Research and
development.. 229 23.6 211 26.0 337 30.2 305 development. 216 21.8 19.5 23.8 30.8 275 27.6
Installation suppo| 239 24.7 25.1 234 25.0 242 239 Installation support. 228 233 236 21.9 232 225 22.0
Weapons support.. 9.0 9.4 10.3 9.7 10.1 10.5 10.4 Weapons support. 8.3 8.3 9.1 8.4 8.8 9.1 8.9
Personnel support. 22.8 227 23.0 235 26.6 26.7 27.2 Personnel support 20.2 19.7 19.9 20.1 22.6 225 22.9
Transportation of Transportation of
material 4.8 4.8 4.8 4.7 4.7 4.7 4.9 material 4.8 4.6 4.6 4.5 45 4.5 45
Travel of persons, 41 41 41 3.9 3.8 3.8 3.9 Travel of persons . 4.0 4.0 .9 38 3.7 3.7 38
-1.7 -1.9 -2.1 -1.0 -2.9 -1.3 -15 Other -15 -1.7 -1.8 -9 -2.4 -11 -1.3
Gross investment . 52.7 53.5 51.1 57.1 54.6 56.7 56.6 Gross investment ... 54.1 54.7 52.2 58.4 56.1 58.2 58.2
Structures 5.3 5.3 5.6 5.3 5.3 5.3 4.8 Structures . 4.8 4.6 4.9 4.6 4.5 4.5 4.0
Equipment and software..... 47.4 48.2 45.5 51.8 49.3 51.3 51.8 Equipment and software..... 49.4 50.3 47.4 54.1 51.9 54.0 54.6
Aircraft.... 6.9 7.7 7.9 7.2 74 7.8 9.5 Aircraft...... . 7.1 8.3 8.6 7.8 8.3 8.8 10.8
Missiles .. 2.8 2.6 2.0 3.9 37 35 3.2 Missiles . 3.0 2.7 .2 4.1 4.1 3.9 35
Ships ... 6.8 6.6 6.7 6.8 7.2 74 6.9 Ships...... 6.8 6.4 .5 6.7 7.0 7.2 6.7
Vehicles .. 1.6 1.8 1.8 1.6 1.8 1.9 17 Vehicles . . 1.6 1.8 .9 17 18 2.0 1.8
Electronics and software.. 14.6 15.1 14.8 15.6 15.0 145 153 Electronics and software.. 16.4 16.7 16.4 17.3 16.7 16.2 17.2
Other equipment.............. 14.7 144 12.2 16.7 14.3 16.2 15.2 Other equipment.. . 14.6 14.3 12.1 16.5 14.1 15.9 15.0
Addendum: Residual -7 -9 9 -1.4 -11 -13 -14
Compensation of general . Addendum:
government employees ° . 133.6| 138.6| 139.4| 138.8| 1417 1425| 1443 Compensation of general
government employees *. 1215 120.9 121.4 121.1 120.1 120.2 121.4
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries.
3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addendum.
4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines,

excluding the line in the addendum.

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Real Exports and Imports of Goods and Services and

Receipts and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1999 2000 2000 2001 1999 2000 2000 2001
1] v | 1l 1] 1] \% | 1] 1]
Receipts from the rest of Exports of goods and services | 1,034.9| 1,133.2| 1,159.3| 1,147.5| 1,144.1| 1,108.3 | 1,055.5
the world .. 1,303.6| 1,487.1| 1,517.8| 1,523.1| 1,496.3| 1,426.5| 1,345.9 Goods *. 751.3 836.1 864.8 849.5 844.4 805.2 762.7
Exports of goods an 989.8| 1,102.9| 1,131.1| 1,121.0| 1,117.4| 1,079.6| 1,023.7 Durable . 538.4 608.9 629.4 617.1 611.7 575.9 539.5
Goods *.... 698.3| 785.6| 813.4| 799.7| 794.2| 7544 710.6 Nondurable 212.8| 227.0| 2352| 2322 2325| 229.0| 2229
Durable 504.1| 570.3| 590.4| 578.2| 573.6| 539.6| 504.1 Services * ...... 2842 299.3| 297.8| 300.5| 301.8| 303.6| 2928
Nondurable. 194.2| 2153| 223.0| 221.5| 2206| 214.8| 2065
Services 2015 5173| 5177| 3213| a3232| 3252| 3131 Income receipts .. 301.3| 360.2| 361.6| 374.3| 350.3| 319.6| 297.0
Income rece|pts 313.8| 3842| 13866 4021| 3789| 3469 3222 Imports of goods and services | 1,351.7 | 1,532.3| 1,570.6 | 1,568.5| 1,548.6 | 1,515.0| 1,463.7
Payments to the rest Of : ’ ’ ’ ’ ’ : ’ 1,159.2| 1,315.6| 1,348.0| 1,345.9| 1,322.8| 1,290.1| 1,257.6
802.6| 9253| 946.5| 947.7| 919.6| 870.3| 8474
the world ........cccvvinee 1,303.6| 1,487.1| 1,517.8| 1,523.1| 1,496.3| 1,426.5| 1,345.9 356.9 392.3 403.4 400.7 403.3 415.1 405.5
Imports Of goods and services | 1,240.6| 1,466.9| 1,511.8| 1,511.6| 1,481.2| 1,427.0| 1,315.9 194.3 218.7 224.6 224.7 2274 226.2 207.1
Goods * 1,046.9| 1,2449| 1,283.0| 1,284.0| 1,248.7| 1,197.8| 1,146.8
Durable 7155| 8216| 840.7| 836.8| 811.2| 7623 7360 304.7| 367.0| 373.7| 3658| 352\ 3’7 2989
Nqndurable. 331.4| 4233| 4424| 447.2| 4376| 4355| 4108
Services *. 1937| 2219 2287| 227.7| 2325| 2292] 1691 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Income payme 3205| 396.3| 404.7| 3979 3894| 3586 3292 Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified
Transfer payments (net) 49.0 54.4 52.6 67.0 45.9 47.6 46.6 from goods to services.
From persons (net)... 27.2 29.6 30.1 30.8 30.1 30.8 30.7 NoTe.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
From government (net) 11.6 14.0 11.8 255 5.8 7.1 6.6 1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
From business 10.2 10.8 10.7 10.6 10.0 9.7 9.3 quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
Net foreign investment. -306.6| -430.5| -451.3| -453.4| -420.2| -406.6| -345.7 not additive. o . )
Chain-type quantity indexes for the series in this table are shown in table 7.9.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified

from goods to services.



December 2001

SURVEY OF CURRENT BUSINESS

Table 4.3.—Exports and Imports of Goods and Services by Type of
Product
[Billions of dollars]
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Table 4.4.—Real Exports and Imports of Goods and Services by Type of
Product

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1999 2000 2000 2001 1999 2000 2000 2001
1] v | I} 1} 1] v | 1l 1]
Exports of goods and Exports of goods and
services 989.8| 1,102.9| 1,131.1| 1,121.0| 1,117.4| 1,079.6| 1,023.7 services 1,034.9| 1,133.2| 1,159.3| 1,147.5| 1,144.1| 1,108.3| 1,055.5
Exports of goods * . 698.3 785.6| 813.4 799.7| 794.2 754.4| 710.6 Exports of goods *. 751.3| 836.1| 864.8 849.5| 844.4| 805.2| 762.7
Foods, feeds, and beverages 455 475 48.9 47.4 49.3 48.1 477 Foods, feeds, and beverages 56.6 60.0 63.0 59.8 62.1 61.1 59.4
Industrial supplies and Industrial supplies and
materials..... 141.8 165.9 1714 170.9 166.0 157.8 152.1 materials... 152.8 168.2 172.6 172.1 168.7 162.7 160.6
Durable goo 53.9 63.2 63.9 64.1 61.4 57.5 54.9 Durable goo 58.2 67.1 67.6 68.2 65.8 62.0 59.3
Nondurable goods 88.0| 102.7| 1075| 106.8| 104.6| 100.3 97.1 Nondurable gool 946| 101.2| 105.1| 104.1| 1029| 100.6| 101.1
Capital goods, except Capital goods, except
AUIOMOLIVE......vrvrreirnne 311.3 357.0 3745 365.9 367.3 332.8 304.8 AUtOMOLIVE.......vrereeaes 342.1 394.9 413.6 404.3 405.2 367.3 337.9
Civilian aircraft, engines, Civilian aircraft, engines,
and parts........coocovweene 52.9 48.1 49.1 47.4 56.1 55.1 53.1 and parts.........coocovenne 49.4 431 438 41.7 48.4 47.0 44.9
Computers, peripherals, Computers, peripherals,
and parts. 46.7 55.5 58.6 57.2 56.0 48.6 44.6 and parts * 68.3 85.6 90.7 88.8 87.5 76.6 715
Other 211.6 253.4 266.8 261.2 255.3 229.1 207.1 Other 2253 2715 285.4 280.2 273.7 246.1 2235
Automotive vehicles, Automotive vehicles,
engines, and parts ........... 75.1 80.2 80.6 77.2 71.8 76.3 77.3 engines, and parts........... 73.9 78.3 78.6 75.4 70.0 74.2 75.1
Consumer goods, except Consumer goods, except
automotive 82.0 90.6 92.4 90.7 94.0 93.6 86.0 automotive 81.6 89.8 91.6 90.1 93.5 93.3 85.6
Durable goods 42.6 47.7 48.6 47.3 50.2 50.1 45.8 Durable goods . 42.6 47.3 48.2 47.0 49.8 49.8 45.3
Nondurable goods 39.4 42.9 43.8 43.5 43.8 435 40.3 Nondurable goods 39.1 425 434 43.2 43.8 43.6 40.3
Other .....ccoovvevrenen 42.6 445 455 47.6 458 45.8 428 Other ....ocoevvvvereee 44.6 459 47.1 49.0 471 47.0 44.2
Exports of services * 291.5| 317.3| 317.7| 321.3| 323.2| 325.2| 313.1 Exports of services * 284.2| 299.3| 297.8| 300.5| 301.8| 303.6| 292.8
Transfers under U.S. m|||tary Transfers under U.S. mllltary
agency sales contracts..... 14.9 12.8 11.8 12.8 124 13.2 13.4 agency sales contracts .. 14.9 13.0 119 12.9 12.6 135 136
Travel......cccceeee 747 82.0 80.9 81.6 81.2 80.9 717 Travel......ccocnne 70.4 73.8 724 72.6 723 71.7 64.4
Passenger fares. 19.8 20.7 20.9 20.7 19.7 19.9 18.1 Passenger fares... 19.3 19.7 19.7 19.8 18.4 19.1 16.9
Other transportat 26.9 30.2 30.4 30.4 294 28.4 27.3 Other transportatio . 27.6 28.1 27.7 27.4 274 26.9 26.0
Royalties and license fees 36.4 38.0 38.2 385 39.5 40.7 40.5 Royalties and license fees ... 349 35.6 35.6 35.8 36.5 374 37.3
Other private services 98.1 107.6 108.4| 109.8 113.0 114.3 1145 Other private services.. 100.2 108.8 109.1 110.5 1135 114.6 114.8
Other 20.6 25.9 27.3 27.6 27.8 21.7 27.6 Other 175 20.7 216 219 21.7 21.3 211
Imports of goods and Residual ......cccoviereeniicrecininn -25 -9.0| -116| -10.8 -94 -4.2 -3.2
services 1,466.9| 1,511.8| 1,511.6| 1,481.2| 1,427.0| 1,315.9 Imports of goods and
Imports of goods *. .9 1,244.9| 1,283.0| 1,284.0| 1,248.7| 1,197.8| 1,146.8 SEIVICES v 1,351.7| 1,532.3| 1,570.6 | 1,568.5| 1,548.6| 1,515.0| 1,463.7
Foods, feeds, alnd be"g”‘ges 436| 460|469 463|459 45T AT9  nnorts of GOOOS e 1,159.2| 1,315.6| 1,348.0| 1,345.9| 1,322.8| 1,290.1 1,257.6
n nl::telr?ali.ugpégs ta” Foods, feeds, and beverages 46.1 49.4 50.6 50.4 49.7 50.6 53.7
als, excep Industrial supplies and
petroleum and products... 148.5 173.6 177.4| 180.2 1824 174.2 161.4 materials, except
Durable goods 789 885 887 869 862 806 788 petroleum and products .. | 157.2| 167.9| 169.4| 167.2| 1650| 166.5| 1662
Nondurable goods 69.7 85.1 88.6 93.3 96.2 93.5 82.6 Durable goods 811 86.5 86.3 86.0 849 79.8 80.0
Petroleum and products...... 67.8| 120.2| 127.9| 127.1| 1172 1143| 102.0 Nondura%le gotl)"” 76.0 814 83.0 812 80.1 85.9 85.4
Capital goods, except . ’ ! i ’ ) i
AULOMOVe. ... 2953| 3467| 3586| 357.3| 3457| 209.9| 2782 B o e 814| 860 87.7) 859 913 922 848
Civilian aircraft, engines, automotive.............. 3758| 4517| 4677| 4701 4566| 4004| 3754
and parts........ccoocoevenne 23.8 26.4 26.7 30.6 31.0 311 313 Civilian aircraft, engines
Computers, peripherals, and PArtS..orerrerroe 221| 239 240 273| 275 271|271
and parts. . 815 89.8 93.6 89.6 85.7 75.9 67.9 Computers, peripherals
AR 1900 2305 2384) 237.2| 2289) 1929 1789 and parts * 1304| 1526| 1594| 156.4| 151.9| 130.4| 1298
engines, and parts ......... 1790| 1959| 198.4| 1930 1869 191.3| 1930 ARl 2269| 2793 2893| 289.1) 2795 2367| 2201
Consumer goods, except k '
automotive.. .| 2418| 2816| 286.4| 2028 2919| 2865 2803 o ot 1r7.2) 1925 1947) 1895 1834  1883) 1902
Durable goo 126.9| 150.0| 151.2| 155.9| 1530 147.5| 1440 ; !
Nodrdeoosis | 4o 10| 182 1%s 1Me 1m0 1o  wemowe oo ) er| g ams wer s
Ot v 709 8111 875 8.2} 787 860|840 Nondurable goods 1152| 1327| 1364| 138.4| 1405| 1406| 1379
Imports of services * 193.7 221.9| 228.7 227.7| 2325 229.2 169.1 Other .. 715 80.9 87.1 86.6 776 85.2 84.2
Direct defense ex”e”d't”’es 133/ 136 142 135] 142|138 142 5040 of services 1943 218.7| 224.6| 224.7| 227.4| 226.2| 207.1
Travel . 58.9 64.5 64.3 63.8 64.7 65.0 54.9
Direct defense expendltures 14.6 15.4 16.1 15.6 16.1 16.0 16.1
Passenger fares. 213 24.2 24.9 24.1 24.0 25.8 23.6 Travel 60.1 66.7 66.7 675 66.8 68.4 573
Other transportation . 34.1 411 422 429 421 39.3 36.2 Passenger fares 194 20.7 211 20.0 193 20.7 177
Royalties and license fees 126/ 161} 181 170} 181 17.7] 174 Other transportation ... 318| 349| 357| 357| 356 335 314
8§Ee: private services 82 sl 535 5§-g 6;-6‘ 52? ] Royalties and license fe 121 151| 169| 158 167 163| 160
e : : : . : : : Other private services.. 49.1 58.6 60.8 63.0 66.2 64.6 64.1
Adgendatl: ¢ agricultural Other .. 7.2 7.4 7.4 7.5 7.6 7.7 7.8
xports of agricultural .
GOOTS Zerrorerrereseresressen 49.7| 528| 545| 532 544| 539 548  Residual. -54| -129| 152 -156| -113 18 33
Exports of nonagricultural Addenda:
000S......oeucieiiiiieeieiene 648.6| 732.8 758.9 746.5 739.8 700.5 655.8 Exports of agricultural
Imports of nonpetroleum [0 T6 oTs ST 63.2 68.5 721 68.7 69.9 69.9 69.4
goods... 979.1| 1,124.8| 1,155.1| 1,156.9| 1,131.5| 1,083.5| 1,044.7 Exports of nonagricultural
goods ... . 687.5 766.6 792.0 779.7 773.7 735.1 693.7
. . L . . Imports of n
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal goods 10749 1.227.6| 1.258.7| 1.2595| 1.227.7| 1.192.9| 1,169.8
Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified T R B T e B B

from goods to services.

2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of nondu-
rable nonautomotive consumer goods.

* Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially
misleading as a measure of the contribution or relative importance of this component.
Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. For exports and for imports, the residual line is the difference between the aggregate line and the

sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.10.

Contributions to the percent change in real exports and in real imports of goods and services are shown in table
5

“See footnotes to table 4.3.
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5. Saving and Investment

SURVEY OF CURRENT BUSINESS

December 2001

Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates
1999 2000 2000 2001
1] \% | Il n
Gross saving .. 1,707.4| 1,785.7| 1,807.4| 1,799.7| 1,754.0| 1,750.5| 1,753.0
Gross private saving 1,348.0| 1,323.0| 1,329.6| 1,332.7| 1,307.9| 1,321.2| 1,531.6
Personal saving 160.9 67. 54.5 74.7 78.8 815 284.3
Undistributed corporate profits with inventory valuation and capital consumption adJustments 228.7 225.3 2339 197.0 147.8 119.5 704
Undistributed profits 179.8 194.3 197.2 165.9 113.7 98.0 53.7
Inventory valuation adjustment -2.9 -12.4 -3.6 -7.3 -1.9 -8.8 33
Capital consumption adjustme 51.7 43.4 40.4 38.4 36.0 30.3 133
Corporate consumption of fixed capital. 669.2 727.1 736.0 749.7 763.8 785.6 847.0
Noncorporate consumption of fixed capital .. 284.1 302.8 305.2 311.3 3175 334.6 329.9
Wage accruals less disbursements. 52 .0 .0 .0 .0 .0 .0
Gross government saving ... 359.4 462.7 477.8 467.1 446.1 429.3 221.4
Federal..........ccocuvenienee. 210.9 315.0 326.9 320.5 303.7 286.2 89.7
Consumption of fixed capital 91.7 96.4 97.0 97.9 98.4 99.4 99.9
Current surplus or deficit (-), national income and product accounts. 119.2 218.6 229.9 2225 205.3 186.7 -10.2
State and local .........cccoovuieeen 148.5 147.8 150.9 146.6 142.5 143.2 131.7
Consumption of fixed capital 106.4 114.9 116.1 118.0 120.2 121.9 129.5
Current surplus or deficit (-), national income and product accounts. 421 32.8 34.8 28.6 223 21.3 22
Gross investment ,634. 1,655.3| 1,651.1| 1,649.7| 1,633.5| 1,607.3| 1,612.8
Gross private domestic investment. 1636.7| 1,767.5| 1,788.4| 1,780.3| 1,722.8| 1,669.9| 1,623.0
Gross government investment. 304.6 318.3 314.0 322.8 330.9 344.0 335.5
Net foreign investment..... -306.6| -430.5| -451.3| -4534| -420.2| -406.6| -345.7
Statistical discrepancy .... -72.7| -130.4| -156.3| -150.0f -120.5| -143.2| -140.2
Addendum:
Gross saving as a percentage of gross national ProduCt .............covcerrenrernenerneeerecenees 184 18.1 18.2 179 173 172 171

Table 5.4.—Private Fixed Investment by Type
[Billions of dollars]

Table 5.5.—Real Private Fixed Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1999 2000 2000 2001 1999 2000 2000 2001
1] v | 1l 1] 1] \% | 1] 1]
Private fixed investment. | 1,578.2| 1,718.1| 1,735.9| 1,741.6| 1,748.3| 1,706.5| 1,679.2 Private fixed investment .... | 1,595.4| 1,716.2| 1,730.1| 1,732.1| 1,740.3| 1,696.4| 1,668.9
Nonresidential..........ccc.covuvnne 1,174.6| 1,293.1| 1,314.9| 1,318.2| 1,311.2| 1,260.2| 1,228.5 Nonresidential...............ccc...... 1,228.6| 1,350.7| 1,371.1| 1,374.5| 1,373.9| 1,320.9| 1,289.1
SErUCLUIES ..o 283.5| 313.6| 321.1| 330.9| 345.8| 338.6| 332.1 SErUCTUTES ..o 256.9| 272.8| 278.2| 283.3| 291.7| 282.3| 2755
Nonresidential bundmgs Nonresidential buildings,
including farm . 206.9| 227.0| 231.0| 2351| 2413| 2304| 2165 including farm.. . 1855| 194.9| 1975| 199.1| 2020| 1916 1793
Utilities. 47.2 51.7 52.3 57.5 60.5 59.4 54.5 Utilities 457 48.5 49.0 53.5 56.1 55.0 50.1
Mining exploration, shafts Mining exploration, shaﬂs
226 27.6 30.1 30.5 36.9 42.0 41.8 20.0 235 253 24.8 283 304 30.0
Other structures. 6.8 73 7.8 7.8 71 6.7 19.4 . 6.4 6.7 71 7.0 6.3 59 17.0
Equipment and software..... 891.1| 979.5| 993.8| 987.3| 965.4| 921.7| 896.3 Equipment and software..... 978.3| 1,087.4| 1,102.3| 1,099.3| 1,087.7 | 1,043.2| 1,018.1
Information processing Information processing
equipment and software 399.7| 466.5 475.1| 486.5| 460.4| 431.1| 4127 equipment and software 506.2| 609.5 621.0 641.8| 620.9| 588.1 570.8
Computers and Computers and
peripheral peripheral
equipment * 90.8| 109.3| 113.3| 1140 1029 89.6 785 equipment * .. 208.6| 290.3| 3052| 317.6| 3144| 287.3| 2665
Software ? 159.8| 183.1| 186.8| 193.3| 190.5| 189.0| 189.6 Software 2. 167.3| 187.6| 189.7| 196.0| 1929| 191.1| 1920
Other....... 149.1 174.1 175.0 179.3 167.1 152.5 144.6 Other......... 157.2 186.5 187.7 193.2 180.8 165.9 158.0
Industrial equipment....... 149.3| 166.7| 1695| 170.1| 1758| 166.4| 156.0 Industrial equipment 146.4| 162.6| 165.1| 165.6| 170.7| 161.2| 1513
Transportation equment 199.1| 1959| 197.2| 180.1| 179.0/ 175.7| 1775 Transportation equment 197.6| 192.7| 1932| 176.2| 177.4| 1744| 1737
(071311 SN 142.9| 150.3| 151.9| 150.5| 150.3| 1485| 150.1 Other.......ccovuniniiniciiis 138.2| 1448| 146.1| 144.4| 1433| 141.1| 1423
Residential .... 403.5| 425.1| 421.0| 423.4| 437.0| 446.2| 450.7 Residential 368.3| 371.4| 366.3| 365.3| 372.9| 378.3| 380.6
Structures .. 394.7| 415.6| 411.5| 413.9| 427.5| 436.7| 441.2 Structures . 359.3| 361.8| 356.8| 355.8| 363.3| 368.6| 371.0
Single family .. 208.6| 220.7| 216.0| 216.4| 2265| 229.6| 2312 Single family. 188.9| 190.9| 186.2| 185.0| 191.1| 192.8| 193.6
Multifamily..... 274 28.1 26.8 27.9 29.6 31.0 314 Multifamily.... 234 22.7 215 22.2 233 24.2 245
Other structures. 158.7| 166.9| 168.8| 169.7| 1714| 176.1| 1786 Other structures 147.0| 1484| 149.3| 148.7| 149.0| 151.6| 1529
Equipment 8.8 9.4 9.4 9.5 9.5 9.6 9.5 Equipment 9.0 9.6 9.6 9.6 9.7 9.7 9.7
Residual .........ccovoevverierreiienne -458| -935| -102.4| -110.8| -1050| -85.8| -72.0
1. Includes new computers and peripheral equipment only.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative
importance of this component; accurate estimates of these contributions are shown in table 8.4.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.6.

Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10B.—Change in Private Inventories by Industry
[Billions of dollars]

Table 5.11B.—Real Change in Private Inventories by Industry
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1999 2000 2000 2001 1999 2000 2000 2001
1 \% | 1l 1} 1 \% | 1] 1}
Change in private Change in private
inventories. 58.6 49.4 52.5 38.7| -25.5| -36.6| -56.2 inventories 62.1 50.6 51.7 42.8| -27.1| -38.3| -60.1
-1.5 -1.8 -2.8 9 7 -1.2 -2.0 -1.9 -2.0 -5.4 3.0 2 -2.5 -2.9
Construction, mining, and Construction, mining, and
utilities -7 -2.5 -1 -9.0 2.6 8.0 3.1 utilities -6 -1.8 1 -6.8 19 6.8 3.0
Manufacturing 12.3 12.4 11.8 12.0| -136| -334| -428 Manufacturing.. . 133 13.1 12.0 129| -150| -356| -47.2
Durable goods industries ... 5.8 12.1 10.7 16.8 -9.3| -238| -351 Durable goods industries ... 6.2 12.7 10.8 179| -105| -253| -39.0
Nondurable goods industries 6.5 4 1.2 -4.8 -4.3 -9.6 7.7 Nondurable goods industries 7.0 .6 13 —4.4 -45| -10.2 -8.3
Wholesale trade 17.2 20.5 16.7 12.3 -3.3 2.2 -16.4 Wholesale trade ............cccooc.. 19.1 21.2 18.2 125 -3.0 2.6 -17.4
Durable goods industries .. 12.2 134 8.6 5.4 -37| -10.9| -209 Durable goods industries .. 13.6 14.2 10.2 5.5 -37| -116| -231
Nondurable goods industries 5.0 7.1 8.0 6.8 A4 131 45 Nondurable goods industries 55 7.0 8.0 6.8 .6 12.8 44
Retail trade . 24.6 15.1 19.0 19.6| -156| -13.4 11 Retail trade 245 14.9 18.7 19.3| -153| -13.2 1.0
Motor vehicle dealers 124 6.0 104 85| -19.7 -5.6 17 Motor vehicle dealers........... 125 6.0 104 84| -196 -5.6 17
Food and beverage stores ... 17 -2 4 1 13 A4 -1.0 Food and beverage stores .. 16 -2 4 1 12 4 -9
General merchandise stores 2.7 12 .0 2.8 6.1 -4 -3 General merchandise stores 2.7 11 .0 2.7 6.0 -4 -3
Other retail stores.. 7.8 8.2 8.2 8.2 -33 -7.8 7 Other retail stores 7.8 8.1 8.1 8.1 -3.2 -7.7 .6
Other industries 6.7 5.6 7.9 2.8 3.6 1.2 7 Other industries .. 6.8 55 7.7 2.8 3.6 1.2 7
Addenda: . Residual 9 -6 1 -1.3 9 3.8 4.0
Change in private inventories 58.6 49.4 52.5 38.7| -255| -36.6| -56.2 Addenda:
Bg;ﬁzﬂlﬁ?a%(l):dgér&gustnes. 353 341 330 315| -310| -423| -547 Change in private inventories 62.1 50.6 517 428 -27.1| -383| -60.1
9 Durable goods industries. 375 36.0 34.8 32.8| -328| -445| -595
industries 233 14.7 19.5 7.2 5.5 5.8 -14 Nondurable goods
Nonfarm industries . 60.1 51.1 55.3 378 -262| -353| -54.2 industriesg 246 151 17.2 105 45 45 23
Nonfarm change in book K ; ' ’ . : ’ ’ :
value ! 66.3 745 65.7 612 —282| -340| —e80 Nonfarm industries.. . 63.5 52.3 56.6 39.7| -273| -358| -57.2
Nonfarm |nventory """""" : : : : . Wholesale trade................... 19.1 21.2 18.2 125 -3.0 26| -174
valuation adjustment ?.. -6.3| -234| -104| -234 20 -13 13.8 Me[)rlcj?aagltewfgglggale trade 171 166 118 89 25 26 93
Wholesale trade................... 17.2 20.5 16.7 12.3 -3.3 22| -164 indust?ies 12.3 9.9 40 22 30| -115 _16.0
Merchaglt wholgsale trade 155 16.0 105 8.8 -29 22 -8.7 Nondurable goods ’ ' ) ’ ’ ’ )
Durable goods ; :
NUSHTIES ... 10| 95| 29| 24| 30| -108] -146 NONILSIIES o 48/ 66 76| 64 S
Nondurable goods trade 200 45 62| 36| -4 o -8
industries ................ 4.4 6.6 7.5 6.4 1 13.0 5.9
Nonmerchant wholesale
trade. ..o 18 44 6.2 35 -4 1 =17 NoTe.— Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (1996) dollar series for real change in private inventories are calculated as the period-to-period change in

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA'in this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-
lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that
underlying business income derived primarily from Internal Revenue Service statistics.

NoTe.— Estimates in this table are based on the North American Industry Classification System (NAICS).

chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual
rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates are usually not additive. The residual line is the difference between the first line
and the sum of the most detailed lines.
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Table 5.12B.—Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted quarterly totals
2000 2001
I \% | I 1

Private inventories *. 1,486.3| 1,507.1| 1,486.3| 1,464.6| 1,427.5
FarM ..o 96.6 103.2 108.0 105.5 97.5
Construction, mining, and utilities . 39.9 414 44.8 41.8 379
Manufacturing...........cceeeenee 485.9 489.0 465.5 450.5 431.8
Durable goods industries . 299.7 303.3 294.8 285.8 270.7
Nondurable goods industries .. 186.2 185.7 170.8 164.6 161.2
Wholesale trade ............... 361.5 363.9 361.4 361.7 355.9
Durable goods industries . 224.1 224.1 221.4 218.1 212.1
Nondurable goods industri 1375 139.8 140.0 143.6 143.8
Retail trade............c...... 397.2 403.4 399.1 397.0 397.2

Motor vehicle dealers 125.8 128.8 1233 121.7 1224

Food and beverage stores 31.8 32.0 32.9 332 331

General merchandise stores 63.5 64.3 66.1 66.1 66.0

Other retail stores.. 176.1 178.3 176.9 176.0 175.7

Other industries 105.2 106.2 107.4 108.2 107.2
Addenda:

Private inventories 1,486.3 1,507.1 1,486.3 1,464.6 1,4275
Durable goods industries. 726.9 733.6 716.6 703.0 682.2
Nondurable goods industries.. 759.4 7735 769.7 761.6 7453

Nonfarm industries 1,389.8| 1,4039| 13783| 1,359.1| 1,330.0

Wholesale trade. 3615 363.9 361.4 361.7 355.9
Merchant whol 3074 309.5 307.5 307.6 304.4

Durable goods industries . 192.3 191.7 189.4 186.2 181.9
Nondurable goods industries .. 115.1 117.7 118.1 1214 1225
Nonmerchant wholesale trade ... . 54.1 54.5 53.9 54.1 51.5
Final sales of domestic business ?.... 696.6 704.1 716.6 720.5 722.3
Final sales of goods and structures of
domestic business 2 ..........ccoccrreeees 382.4 383.0 390.4 391.1 387.8
Ratios of private inventories to final sales

of domestic business:

Private inventories to final sales.............. 213 214 2.07 2.03 1.98

Nonfarm inventories to final sales .......... 2.00 1.99 1.92 1.89 1.84

Nonfarm inventories to final sales of
goods and Structures............ccceeeenee 3.63 3.67 3.53 3.47 3.43

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-dollar inventories in this table is not the current-dollar change in the private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas, the change in private inventories is
stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and of general government, and it includes a small amount of
final sales by farm and by government enterprises.

NoTe.— Estimates in this table are based on the North American Industry Classification System (NAICS).

December 2001

Table 5.13B.—Real Private Inventories and Real Domestic Final Sales

by Industry
[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals
2000 2001
1] v | 1] 1]

Private inventories * 1,494.3| 1,505.0| 1,498.3| 1,488.7| 1,473.6
FarM....cooeeeeeeereeerees 103.8 104.6 104.6 104.0 103.3
Construction, mining, and utilities 364 34.7 35.2 36.9 37.7
Manufacturing........cc..cceen. 487.1 490.3 486.5 477.6 465.8
Durable goods industries 307.2 3117 309.1 302.7 293.0
Nondurable goods industries 179.8 178.7 177.6 175.0 172.9
Wholesale trade ................. 372.3 375.4 374.7 375.3 371.0
Durable goods industries 239.0 240.4 239.5 236.6 230.8
Nondurable goods industries 1334 135.1 135.2 138.4 139.5
Retail trade.............cco..... 389.0 393.8 390.0 386.7 387.0

Motor vehicle dealers .. 125.5 127.6 122.7 121.3 121.7

Food and beverage stores .. 30.0 30.0 30.3 30.4 30.1

General merchandise stores .. 62.2 62.9 64.3 64.2 64.2

Other retail stores 171.3 1733 172.5 170.6 170.8

Other industries 104.5 105.2 106.1 106.4 106.6
RESIAUAL ... 12 .8 1.2 2.2 3.0
Addenda:

Private inventories 1,4943| 15050 1,498.3| 1,488.7| 14736
Durable goods industries 748.8 757.0 748.8 731.7 722.8
Nondurable goods industries. 7444 747.1 748.2 749.3 748.7

Nonfarm industries.. 1,389.5| 1,3995| 1,392.6| 1,383.7| 1,369.4

Wholesale trade....... 3723 375.4 374.7 375.3 371.0
Merchant wholesale trade.. 319.4 321.6 321.0 321.6 319.3

Durable goods industries ... 205.4 206.0 205.2 202.3 198.3
Nondurable goods industries 114.0 115.6 115.7 118.9 120.4
Nonmerchant wholesale trade .. 52.9 53.8 53.7 53.7 51.7
Final sales of domestic business?.... 654.4 658.6 665.5 665.9 664.4
Final sales of goods and structures of
domestic business ?...........cooceenuenne 373.2 372.8 378.4 377.0 373.8
Ratios of private inventories to final sales

of domestic business:

Private inventories to final sales... 2.28 2.29 2.25 2.24 2.22

Nonfarm inventories to final sales 212 213 2.09 2.08 2.06

Nonfarm inventories to final sales of
goods and Structures.............cccoeveeene 3.72 3.75 3.68 3.67 3.66

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the change in private inventories component of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and of general government, and it includes a small amount of
final sales by farm and by government enterprises.

NoTe.— Estimates in this table are based on the North American Industry Classification System (NAICS).
Chained (1996) dollar inventory series are calculated to ensure that the chained (1996) dollar change in invento-
ries for 1996 equals the current-dollar change in inventories for 1996 and that the average of the 1995 and 1996
end-of-year chain-weighted and fixed-weighted inventories are equal. Chained (1996) dollar final sales are calcu-
lated as the product of the chain-type quantity index and the 1996 current-dollar value of the corresponding
series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more than one
period, the corresponding chained-dollar estimates are usually not additive. The residual line is the difference
between the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry Group

[Billions of dollars]

Table 6.16C.—Corporate Profits by Industry Group

[Billions of dollars]

Seasonally adjusted at annual rates

1999 2000 2000 2001

I v | Il 1l

National income without
capital consumptlon
adjustment ... .. | 7,416.5| 7,946.6| 8,016.5| 8,095.6| 8,143.9 | 8,194.4| 8,183.5

Domestic mdustrles. ... | 7,423.3| 7,958.7| 8,034.6| 8,091.4| 8,154.4| 8,206.1| 8,190.5
Private industries ............... 6,469.1| 6,949.7| 7,020.2| 7,071.1| 7,119.3| 7,158.4| 7,127.9

Agriculture, forestry, and

fishing. . 110.7 117.9 120.7 118.5 119.1 119.9]..
Mining ... 48.2 57.1 58.6 60.4 66.3 65.8
Construction .. 389.9| 425.0| 4265| 4341\ 4455| 4477

1,189.8| 1,237.5| 1,251.1| 1,221.5| 1,195.1| 1,194.8
697.7| 723.2| 732.0| 7132| 699.7| 687.0
492.1| 5143| 519.1| 5084| 4954| 507.8]|..

Manufacturing
Durable goods
Nondurable goods........

Transportation and public
utilities
Transportation
Communications
Electric, gas, and

sanitary services ......

Wholesale trade.

515.4| 5554 561.5| 567.5 572.9 571.8]|..
2349 2452 246.4| 24738 2444 2420
144.4 163.4 163.8 172.7 173.1 169.3] ..

136.1 146.7 151.4 147.1 155.4 160.5 ..
4448| 479.7 486.2 485.9 475.0| 4717

Retail trade .... 621.8| 6635| 669.7| 670.1| 687.5| 693.1]..
Finance, insura
real estate .. 1,379.9| 1,476.6| 1,489.0| 1,513.7| 1,528.7| 1,541.3|..
Services.. 1,768.7| 1,937.0| 1,956.9| 1,999.3| 2,029.3| 2,052.3|............
Government ... 954.1| 1,009.0| 1,014.4| 1,020.3| 1,035.0| 1,047.6| 1,062.6
Rest of the world ...........ccc.ee.. -6.8| -12.1| -18.1 4.2 -10.4| -11.7 -7.0

NoTe.— Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Seasonally adjusted at annual rates
1999 2000 2000 2001
1] \% | 1] 1]
Corporate profits with
inventory valuation and
capital consumption
adjustments ... 825.2| 876.4| 895.0| 847.6| 789.8| 759.8| 696.7
Domestic industries 710.5| 739.6| 754.0| 690.8/ 649.7| 615.8| 553.8
Financial .. 180.3 189.5 187.2 187.5 184.9 165.4 137.0
Nonfinancial . 530.3| 550.1| 566.8| 503.4| 464.8| 450.4| 4168
Rest of the world. 114.6| 136.8| 141.0| 156.8| 140.0| 144.0| 1429
Receipts from the rest of the
WOl oo 1733| 204.9| 2050| 210.4| 2010 194.0| 1855
Less: Payments to the rest of
the world ......cccoeveevvvennnee 58.7 68.1 64.0 53.6 61.0 50.0 425
Corporate profits with
inventory valuation
adjustment ..........c..cc... 773.4| 833.0| 854.6| 809.2| 753.8| 729.5| 683.4
Domestic industries 658.8| 696.3| 713.6| 652.4| 613.8| 585.4| 540.5
Financial .............. 191.0 204.4 203.1 204.4 202.2 183.3 154.4
Federal Reserve banks 25.7 30.0 30.4 30.9 304 28.7 27.4
Other............. 165.3 174.4 172.7 1735 1717 154.6 127.0
Nonfinancial . 467.8 491.8 510.6 448.0 411.6 402.1 386.1
Manufacturing . 163.7 155.2 159.4 119.4 90.4 93.4 | .o
Durable goods ..... 75.8 63.2 65.7 38.1 24.8 15.6
Primary metal
industries.............. 2.6 3.1 35 1.6 -2.0 =15 i
Fabricated metal
products ............... 16.7 143 142 7.4 9.3 9.7 | v
Industrial machinery
and equipment...... 9.4 7.9 11.0 7.6 45 =36 e
Electronic and other
electric equipment 6.2 3.7 23 8 -15
Motor vehicles and
i 6.7 5.1 5.2 2.6 -2.9
ther........... . 34.2 29.1 295 18.0 17.4
Nondurable goods ....... 87.9 92.0 93.7 81.3 65.6
Food and kindred
products ............... 25.2 21.6 23.6 17.2 10.9
Chemicals and allied
products ............... 26.6 30.6 29.6 32.2 251
Petroleum and coal
products .. 5 7.5 10.0 7.9 9.0
Other............ 35.6 323 305 23.9 205
Transportation and publlc
utilities 59.0 67.4 70.5 67.3 66.4
Transportation.. 15.3 13.7 13.6 10.7 51
Communications.. 59 12.7 12.8 17.8 15.5
Electric, gas, and
sanitary services ...... 37.8 41.0 44.1 38.7 45.8 .
Wholesale trade... . 53.8 60.5 63.7 55.9 40.3 .
Retail trade ... 77.1 81.8 845 76.3 84.9 .
Other............. 1142| 126.9| 1325| 129.1| 1297 =) IS
Rest of the world.............c...... 114.6| 136.8| 141.0| 156.8| 140.0| 144.0| 142.9

NoTe.— Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

1999 | 2000 2000 2001 1999 | 2000 2000 2001
1 \% | 1l 1] 1 \% 1l 1
Gross domestic product: Exports of goods and services:
Current dollars 118.63| 126.36| 127.19 | 128.35| 129.80 | 130.58 | 130.93| | Current dollars 113.23| 126.17| 129.40 | 128.24| 127.82 | 123.50| 117.10
Chain-type quantity index. 113.35| 118.06 | 118.52 | 119.08| 119.47 | 119.56 | 119.25|| Chain-type quantity index . 118.38| 129.63 | 132.62 | 131.27| 130.88 | 126.78 | 120.75
Chain-type price index . 104.66 | 107.04 | 107.31 | 107.78| 108.65 | 109.22 | 109.80| | Chain-type price index ... 95.65| 97.33| 97.58| 97.70| 97.67| 97.42| 96.99
Implicit price deflator ... 104.65| 107.04 | 107.31 | 107.78| 108.65 | 109.21| 109.80 | | Implicit price deflator .... 95.65| 97.33| 97.57| 97.70| 97.67| 97.41| 96.98
Personal consumption expenditures: Exports of goods:
Current dollars. 119.34| 128.47 | 129.56 | 131.20| 133.22 | 134.50 | 134.78 Current dollars 112.92| 127.04 | 131.54| 129.32 | 128.43 | 121.99| 114.91
Chain-type quantity index. 113.96 | 119.48 | 120.14 | 121.07 | 121.98 | 122.74 | 123.08 Chain-type quantity index . 121.49| 135.20 | 139.85| 137.37 | 136.55 | 130.21| 123.33
Chain-type price index.. 104.72| 107.52 | 107.85 | 108.37 | 109.23 | 109.59 | 109.51 Chain-type price index .. 92.94| 93.97| 94.06| 94.15| 94.06| 93.69| 93.17
Implicit price deflator ... 104.72| 107.52 | 107.84 | 108.36 | 109.22 | 109.59 | 109.50 Implicit price deflator ... 92.94| 93.97| 94.06| 94.14| 94.05| 93.69| 93.17
Durable goods: Exports of services:
Current dollars 123.43| 132.96 | 133.89 | 132.80| 135.95 | 137.03 | 136.30 Current dollars
Chain-type quantity index 132.66 | 145.27 | 146.66 | 145.90 | 149.63 | 152.17 | 152.45 Chain-type quantity index . 111.14| 117.01 | 116.42| 117.47 | 117.99 | 118.70| 114.48
Chain-type price index . 93.04| 91.53| 91.29| 91.03| 90.86| 90.05| 89.41 Chain-type price index .. .. 1 102.55| 106.02 | 106.71 | 106.95| 107.08 | 107.13| 106.94
Implicit price deflator-... 93.04| 91.53| 91.29| 91.03| 90.86| 90.05| 89.41 Implicit price deflator ...........cccco.... 102.55| 106.02 | 106.70 | 106.95| 107.08 | 107.13 | 106.94
Nondurable goods: Imports of goods and services:
Current dollars 116.34| 126.40| 127.85 | 128.66 | 130.05 | 131.02 | 130.70| | Current dollars . . . . . . .
Chain-type quantity index 112.22| 117.52| 118.43 | 118.60| 119.31 | 119.40| 119.55|| Chain-type quantity index . 140.35| 159.09 | 163.07 | 162.86 | 160.79 | 157.30 | 151.97
Chain-type price index . 103.67 | 107.55| 107.96 | 108.49| 109.01 | 109.74 | 109.33| | Chain-type price index ... 91.78| 95.73| 96.27| 96.37| 95.65| 94.19| 89.90
Implicit price deflator-... 103.67 | 107.55| 107.96 | 108.48 | 109.00 | 109.73| 109.33| | Implicit price deflator .... 91.78| 95.73| 96.26| 96.37| 95.65| 94.19| 89.90
Services: Imports of goods:
Current dollars... 120.05| 128.63 | 129.56 | 132.18 | 134.31| 135.79 | 136.58 Current dollars ... 129.51| 154.01 | 158.72 | 158.84 | 154.48 | 148.18 | 141.87
Chain-type quantity i 111.36| 115.78| 116.19 | 117.78| 118.32 | 119.13 | 119.58 Chain-type quantity index . 143.40| 162.75| 166.76 | 166.50 | 163.65 | 159.60 | 155.58
Chain-type price index . 107.80| 111.10| 111.52 | 112.24| 113.53 | 114.00 | 114.23 Chain-type price index .. 90.32| 94.63| 95.19| 95.40| 94.40| 92.85| 91.19
Implicit price deflator-... 107.80| 111.10| 111.51 | 112.23| 113.52 | 113.99 | 114.22 Implicit price deflator ... . 94.63| 95.18| 95.40| 94.40| 92.85| 91.19
Gross private domestic investment: Imports of services:
Current dollars... 131.71| 142.23 | 143.91| 143.26 | 138.63 | 134.38 | 130.61 Current dollars ... 125.17| 143.37 | 147.78| 147.09 | 150.20 | 148.06 | 109.24
Chain-type quantity . 133.59 | 142.67 | 143.95 | 143.10| 138.49 | 134.08 | 130.33 Chain-type quantity 125.50| 141.32 | 145.13 | 145.14| 146.90 | 146.14 | 133.80
Chain-type price index.. 98.61| 99.71| 99.94|100.10| 100.11 | 100.21 | 100.21 Chain-type price index .. 99.74| 101.45 | 101.83| 101.34 | 102.24 | 101.31| 81.64
Implicit price deflator ... 98.59| 99.70| 99.98| 100.11| 100.11| 100.22 | 100.21 Implicit price deflator ... . . . . . . . 81.65
Government consumption expenditures
Fixed investment: and gross investment:
Current dollars 130.14| 141.68 | 143.14 | 143.61 | 144.16 | 140.72 | 138.47 Current dollars 114.81| 122.44 | 122.66 | 124.26 | 126.95| 129.08 | 129.38
Chain-type quantity index 131.56 | 141.52 | 142.66 | 142.83 | 143.51| 139.89 | 137.62 Chain-type quantity index . 107.72| 110.60 | 110.41| 111.31| 112.76 | 114.14 | 114.36
Chain-type price index . 98.92| 100.11 | 100.34 | 100.55 | 100.46 | 100.60 | 100.62 || Chain-type price index ... 106.58 | 110.71| 111.10 | 111.63| 112.58 | 113.09| 113.13
Implicit price deflator-... 98.92 | 100.11 | 100.34 | 100.55 | 100.45 | 100.59 | 100.61 | | Implicit price deflator .... 106.58 | 110.71| 111.10 | 111.63| 112.58 | 113.09| 113.13
Nonresidential: Federal:
Current dollars 130.60 | 143.76 | 146.19 | 146.55| 145.78 | 140.11 | 136.58 Current dollars 106.10| 111.02 | 110.43 | 111.78| 113.88 | 114.74| 115.60
Chain-type quantity index. 136.60 | 150.17 | 152.44 | 152.81| 152.75 | 146.86 | 143.33 Chain-type quantity index . 100.97 | 102.68 | 101.92 | 103.07 | 103.88 | 104.35| 105.04
Chain-type price index . 95.61| 95.74| 95.90| 95.91| 95.44| 95.41| 95.30 Chain-type price index .. 105.09| 108.12 | 108.35 | 108.46 | 109.62 | 109.96 | 110.05
Implicit price deflator ... 95.60| 95.73| 95.90| 95.90| 95.44| 95.40| 95.30 Implicit price deflator ... 105.08| 108.12 | 108.35| 108.45 | 109.62 | 109.96 | 110.06
Structures: National defense:
Current dollars 126.02 | 139.37 | 142.73 | 147.07 | 153.69 | 150.48 | 147.63 Current dollars 102.11| 105.15| 104.23 | 107.12| 110.06 | 110.95| 111.79
Chain-type quantity index 114.17| 121.25| 123.64 | 125.94| 129.64 | 125.47 | 122.46 Chain-type quantity index 97.64| 97.76| 96.68| 99.11|100.93|101.50| 102.16
Chain-type price index.. 110.38| 114.95| 115.49 | 116.83| 118.61 | 119.99 | 120.61 Chain-type price index .. 104.60| 107.56 | 107.82 | 108.09 | 109.04 | 109.32 | 109.43
Implicit price deflator ... 110.38| 114.95| 115.45 | 116.78| 118.55 | 119.93 | 120.55 Implicit price deflator ... 104.58 | 107.56 | 107.81 | 108.08| 109.05 | 109.31| 109.43
Equipment and software: Nondefense:
Current dollars 132.13| 145.23 | 147.34 | 146.38| 143.15| 136.65 | 132.90 Current dollars 114.27| 123.04 | 123.10 | 121.32| 121.68 | 122.48 | 123.40
Chain-type quantity index 145.06 | 161.23 | 163.44| 162.99 | 161.27 | 154.68 | 150.95 Chain-type quantity index 107.75| 112.67 | 112.55| 111.10 | 109.88 | 110.14 | 110.91
Chain-type price index.. 91.09| 90.08| 90.15| 89.82| 88.76| 88.35| 88.04 Chain-type price index .. 106.04| 109.20 | 109.38| 109.19 | 110.74| 111.20| 111.26
Implicit price deflator ... 91.09| 90.08| 90.15| 89.81| 88.76| 88.35| 88.04 Implicit price deflator ... 106.05| 109.21| 109.37 | 109.19| 110.74 | 111.20| 111.26
Residential: State and local:
Current dollars 128.81| 135.69 | 134.38 | 135.16 | 139.51 | 142.45| 143.88 Current dollars 120.01| 129.25| 129.97 | 131.70| 134.76 | 137.64 | 137.60
Chain-type quantity index. 117.56| 118.55 | 116.95| 116.62 | 119.03 | 120.76 | 121.49 Chain-type quantity index . 111.71| 115.26 | 115.41| 116.17 | 117.99| 119.88 | 119.84
Chain-type price index . 109.57 | 114.46 | 114.89| 115.88| 117.19| 117.95| 118.41 Chain-type price index .. 107.42| 112.14 | 112.62 | 113.37 | 114.22| 114.82 | 114.82
Implicit price deflator ... 109.57 | 114.46 | 114.91| 115.90 | 117.21| 117.96 | 118.43 Implicit price deflator ... 107.42| 112.14 | 112.62 | 113.37 | 114.21| 114.81| 114.82

NoTe.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output
and prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the
detailed price indexes used to prepare each aggregate and component and are calculated as the ratio of current-

to chained-dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1. Contributions to the
percent change in real gross domestic product are shown in table 8.2.



December 2001

SURVEY OF CURRENT BUSINESS

Table 7.2.—Quantity and Price Indexes for Gross Domestic Product,

Final Sales, and Purchases

[Index numbers, 1996=100]

National Data - D-19

Table 7.4.—Chain-Type Quantity and Price Indexes for Personal

Consumption Expenditures by Major Type of Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

1999 | 2000 2000 2001 1999 | 2000 2000 2001
m v | I i i v | ‘ I ‘ i
Gross domestic product: Chain-type quantity indexes
Current dollars.................. 118.63| 126.36| 127.19| 128.35| 129.80| 130.58| 130.93 Personal consumption
Chain-type quantity index. 113.35| 118.06| 118.52| 119.08| 119.47| 119.56| 119.25 ;
Chain-type price index.. 104.66| 107.04| 107.31| 107.78| 108.65| 109.22| 109.80 eXPENiUres. ... 118.96| 119.48) 120.14] 121.07) 121.98) 122.74) 123.08
Implicit price deflator .. 104.65| 107.04| 107.31| 107.78| 10865 109.21| 109.80  Durable goods................ 132.66| 145.27) 146.66] 145.90| 149.63| 15217 152.45
Imeplicttp ] Motor vehicles and parts..... 127.83| 135.90| 137.03| 134.18| 139.29| 141.20| 140.97
F'?ﬂ)gﬁ!ﬁ? of domestic Furniture and household
: 141.30| 159.17| 160.97| 162.03| 165.08| 169.07| 170.40
Current dollars.........cccceeee. 118.33| 126.22| 127.00| 128.34| 130.63| 131.55| 132.16 126.80| 140.18| 141.40| 142.23| 143.97| 14559| 145.30
Chain-type quantity index. 112.96| 117.78| 118.22| 118.93| 120.10| 120.32| 120.23 22| 11752| 11843 11 19031| 119.40! 11
Chain-type price index.. 104.76| 107.16| 107.44| 107.92| 108.77| 109.34| 109.93 ur 112.22) 117.52) 118.43) 118.60) 119.31| 119401 11922
implicit price deflator .......... | 104.75| 107.16| 107.43| 107.91| 108.77| 109.34| 109.92 c?&h[ﬁdéﬁ&éﬁbes 120-28 129-6§ 12 48 12 42 132‘?2 ERL 133-3?
et ot 2% | 1 o0a7| 12955| 13057| 13184| 13205| 13351 13315 Gasoline, fuel ol and other
r rrsesess - - - . . : - d 108.27| 107.59| 108.44| 107.96| 109.21| 107.39| 108.82
Chain-type quantity index. 115.85| 121.42| 122.01| 122.68| 122.88| 123.01| 122.74 gr;esl;%%/ngoa%dson 110.09| 109.99| 110.79| 110.48| 111.89| 110.89| 112.36
Chain-type price index.. 103.99| 106.70| 107.02| 107.47| 108.19| 108.54| 108.49 Fuel oil and coal 93.95| 88.82 90.07 88.41| 8850 80.73 81.80
Implicit price deflator ... 103.98| 106.69| 107.02| 107.47| 108.19| 108.53| 108.48 Other .. 116.96| 124.28| 125.28| 126.06| 127.57| 128.63| 129.05
Final sales to domestic Services. 111.36| 115.78| 116.19| 117.78| 118.32| 119.13| 119.58
purchasers: Housing. 107.64| 110.03| 110.28| 110.88| 111.49| 111.96| 112.41
Current dollars..................... 120.18| 129.41| 130.40| 131.85| 133.78| 134.48| 134.37 Household operation 112.89| 119.02| 119.69| 123.99| 123.66| 121.99| 122.65
Chain-type quantity index. 115471 121.16| 12173| 12255| 12352| 123.78| 12373 Electricity and gas... 102.70| 105.96| 105.45| 112.13| 108.83| 104.85| 104.94
Chain-type price index.. 104.08| 106.81| 107.13| 107.60| 10831 108.65| 108.61 Other household operauon 119.76| 127.82| 129.36| 131.91| 133.85| 134.02| 135.12
Implicit price deflator ... 104.08| 106.81| 107.13| 107.60| 108.30| 108.65| 108.61 Transportation... 113.93| 117.32| 117.51| 118.49| 118.80| 118.68| 117.64
Addenda: Medical care. 107.79| 110.99| 111.35| 112.35| 113.16| 114.45| 11550
Final sales of computers: * Recreation. 114.88| 118.78| 118.89| 119.61| 121.52| 121.83| 121.09
Current dollars................. 112.50| 140.41| 14451| 149.64| 136.78| 120.56| 110.61 Other 116.81| 124.36| 125.03| 127.64| 127.84| 129.87| 130.31
Chain-type quantity index | 299.26 | 455.72| 479.77| 512.33| 523.45| 484.59| 47277  addenda:
Chain-type price index...... 3759 30.81| 29.99| 29.09| 26.02| 2477 2330 E ds and ices! | 105.55| 106.69| 106.96| 109.65| 108.84| 106.03| 106.83
Implicit price deflator.... 3750 3081| 3012| 2921 26.13| 24.88| 2340 Personal consumption
Gr?ssldoTwestlfc Pdeuit less expenditures less food and
Inal sales Of computers:
Current dollars.............. 11869 12622| 127.01| 128.13| 12973 130.68| 131.13 BBIGY oo 11562) 121.66] 122.35] 12334] 12451] 125.71] 126.14
Chain-type quantity index 112.22| 116.41| 116.80| 117.27| 117.63| 117.81| 117.52 Chain-type price indexes
Chain-type price index...... 105.77| 108.44| 108.75| 109.27| 110.30| 110.93| 11159 )
Implicit price deflator-...... 105.77| 108.43| 108.75| 109.27| 110.29| 110.93| 11159 Personal consumption
Gross domestic purchases expenditures............ 104.72| 107.52| 107.85| 108.37| 109.23| 109.59| 109.51
less final sales of Durable goods............ccor..... 93.04| 91.53| 91.29| 91.03| 90.86| 90.05| 89.41
computers: Motor vehicles and parts..... 99.11| 99.57| 99.55| 99.79| 100.44| 100.09| 99.68
Current dollars................ 120.38| 129.29| 130.28| 131.55| 132.83| 133.59| 133.38 Furniture and household
Chain-type quantity index 114.35| 119.38| 119.89| 120.47| 120.67| 120.88| 120.66 i 85.21| 8151 81.14| 80.10| 78.87| 77.39| 76.35
Chain-type price index ..... 105.28| 108.31| 108.67| 109.20| 110.09| 110.52| 110.55 96.60| 95.77| 95.41| 95.83| 96.37| 96.12| 95.98
Implicit price deflator-...... 105.27| 108.31| 108.67| 109.20| 110.08| 110.51| 110.54 103.67| 107.55| 107.96| 108.49| 109.01| 109.74| 109.33
Cha:”"yiée price '”dre"des ft‘,’r 106.13| 108.64| 109.15| 109.60| 110.69| 111.39| 112.42
gross domestic product: 96.42| 9518| 9464| 9518| 9503 93.68| 92.39
Y 104.67| 107.08| 107.49| 108.08| 109.15| 109.92| 111.09 Gasoline, fuel oil, and other
Energy goods and services 98.67| 103.49| 103.41| 104.67| 113.13| 120.40| 114.69 energy goods. .. 9458| 121.87| 12332| 12553 123.80| 129.26| 117.78
Gross domestic product H ; . ’ i ’ ’ A X ’
oot b | 10487 10727| 10740 10787 s0n47| tonr0| wmsz  Solneandsd wr Bl E nig) sl | e
R e e dexes for Other . 106.95| 10036| 109.92| 110.06| 11071| 11149| 112.48
purchases: Services. 107.80| 111.10| 111.52| 112.24| 113.53| 114.00| 114.23
FOOU..vvvvvvvvrrensieisiss 105.78| 108.23| 108.74| 109.17| 110.28| 110.99| 112.00 Housing. 109.31) 11279\ 11321] 11419| 11527} 116.57| 117.79
Energy goods and services|  95.61| 113.69| 115.32| 118.44| 121.11| 122.92| 115.91 Household operation 100.43| 102.14| 102.48| 103.79| 107.12| 107.14| 106.25
Gross domestic purchases Electricity and gas... 98.06| 103.67| 105.20| 108.84| 117.48| 117.11| 115.20
less food and energy.... | 104.17| 106.26| 106.51| 106.86| 107.46| 107.70| 107.83 Other household operatlon 101.89| 101.36| 101.03| 101.03| 101.34| 101.58| 101.23
Transportation .. 105.47| 108.55| 109.02| 109.86| 110.23| 110.10| 109.97
Medical care. 107.06| 110.24| 110.74| 111.48| 112.83| 113.15| 113.13
1. For some components of final sales of computers, includes computer parts. Recreation. 108.86| 112.87| 113.60| 114.16| 115.13| 116.44| 117.17
Note.— Percent changes from preceding period for selected items in this table are shown in table 8.1. Other 110.65| 114.42| 114.71| 114.92| 115.83| 115.84| 115.84
Addenda:
Table 7.3.—Quantity and Price Indexes for Gross National Product and Eggg% 3%%?; Spndpzzzvicesl 96.25| 113.33| 114.80| 117.69| 12098 123.67| 116.70
Command-Basis Gross National Product expenditures less food and
ENETGY.ovrrrrrrereseeseserrnnes 104.99| 107.02| 107.25| 107.65| 108.33| 108.51| 108.62

[Index numbers, 1996=100]

Gross national product:
Current dollars..........c.cccc.....
Chain-type quantity index.
Chain-type price index..
Implicit price deflator ..........

Less: Exports of goods and
services and income
receipts from the rest of the
world:

Chain-type quantity index....
Plus: Command-basis exports
of goods and services and
income receipts from the

rest of the world:
Chain-type quantity index....

Equals: Command-basis gross
national product:
Chain-type quantity index....

118.27
113.05
104.62
104.62

119.39

123.41

113.62

125.92
117.69
107.00
106.99

133.62

135.40

117.94

126.66
118.08
107.27
107.27

136.04

137.51

118.29

128.10
118.90
107.74
107.74

136.22

137.74

119.12

129.37
119.13
108.60
108.60

133.62

13591

119.45

130.13
119.21
109.16
109.16

127.53

131.05

119.71

130.54
118.95
109.75
109.74

120.74

128.33

120.03

Note.— Percent changes from preceding period for selected items in this table are shown in table 8.1.

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and
Imports of Goods and Services and for Receipts and Payments of Income
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

1999 2000 2000 2001 1999 2000 2000 2001
m v | ‘ I ‘ ||| i v | ‘ I ‘ m
Chain-type quantity indexes Chain-type quantity indexes
Private fixed Exportsofgoods and services | 118.38| 129.63| 132.62| 131.27| 130.88| 126.78| 120.75
investment.............. 131.56| 141.52| 142.66| 142.83| 143.51| 139.89| 137.62 . . 139.85| 137.37| 136.55| 130.21| 123.33
i i 149.26| 146.33| 145.05| 136.57| 127.95
Nonresidential 136.60| 150.17| 152.44| 152.81| 152.75| 146.86| 143.33 11956| 11803| 11821| 11642| 11333
Str’\lljg;%ilsdenml bu”dms. 114.17| 121.25| 123.64| 125.94| 129.64| 125.47| 122.46 Services " . 116.42| 117.47| 11799 11870| 11448
9 . 114.76 120.55 122.19 123.16 124.94| 118.53 110.95 Income recelpts . . . 147.25| 152.41| 142.66| 130.15| 120.97
126.73| 134.59| 135.85| 148.48| 155.60| 152.54| 138.90 Impor‘(sofgoodsandserwces 140.35| 159.09| 163.07| 162.86| 160.79| 157.30| 151.97
Goods * . 162.75| 166.76| 166.50| 163.65| 159.60| 155.58
95.07| 111.34| 120.06| 117.75| 134.07| 144.17| 14222 Durable... 150.50| 173.51| 177.49| 177.72| 172.44| 163.20| 158.90
Other structures. 102.45| 107.69| 114.35| 112.50| 101.72 95.79| 273.33 No_ndugable 129.77| 142.65| 146.65| 145.67| 146.63| 150.93| 147.44
Equipment and software..... 145.06| 161.23| 163.44| 162.99| 161.27| 154.68| 150.95 Services ©..... 12550 14132| 14513| 145.14| 146.90| 146.14) 133.80
Information processing Income payments 133.92| 161.33| 164.26| 160.79| 156.13| 143.16| 131.38
equipment and software | 176.20| 212.17| 216.18| 223.42| 216.16| 204.73| 198.71 R .
Computers and Chain-type price indexes
peripheral
equipment ! 294.45| 409.69| 430.77| 448.15| 44373| 40545 37613  EXQOMsofgoodsandservices | 95.68| 9783 7.1 97.70| S7.6T| 97A42| 96.99
Software ? 175.84| 197.16| 199.39| 206.04| 202.73| 200.84| 201.84 Durable . ’ : ’ 371 9378 93.70 03.44
Other....... 129.60| 153.83| 154.76| 159.28| 149.07| 136.77| 130.26 Ngnd rable 95'40 94.89 93.78 92'63
Industrial equipment....... 107.31| 119.13| 120.98| 121.40| 125.14| 118.15| 110.87 Servi ur 106'95 107.08 107'13 106'94
Transportatlon eqmpment 142.24| 138.72| 139.09| 126.85| 127.72| 12554| 125.08 EIVICES ... : : : :
Other... 123.56| 129.44| 130.67| 129.11| 128.15| 126.17| 127.29 Income receipts .. . . . 107.43| 108.17| 108.54| 108.47
Re5|dent|al. 117.56| 118.55| 116.95| 116.62| 119.03| 120.76| 121.49 Importsofgoodsandservmes 91.78| 95.73| 96.27 96.37| 95.65| 94.19| 89.90
Structures .. 117.57| 118.40| 116.76| 116.42| 118.87| 120.62| 121.39 - . - oo Saao| 2B il
Single family .. 118.74| 119.97| 117.04| 116.26| 120.12| 121.15| 121.68 111'66 108A55 104‘95 101'35
Multifamily..... 114.98| 111.49| 105.81| 109.28| 114.43| 119.31| 120.56 101'34 102‘24 101‘31 81'64
Other structures. 116.53| 117.61| 118.36| 117.90| 118.06| 120.17| 121.18 : : . ’
Equipment 117.47| 125.30| 125.38| 126.02| 126.25| 127.13| 126.08 108.79| 109.63) 110.11) 110.14
Chain-type price indexes 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Private fixed Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified
investment. 98.92| 100.11| 100.34| 100.55| 100.46| 100.60| 100.62 ™o goods o services.
Nonresidential... 95.61| 95.74| 95.90| 95.91| 95.44| 95.41| 95.30
Structures .. 110.38| 114.95| 115.49| 116.83| 118.61| 119.99| 120.61
Nonreside|
including farm 111.52| 116.47| 116.98| 118.14| 119.52| 120.29| 120.74
Utilities. 103.41| 106.54| 106.89| 107.44| 107.87| 108.18| 108.95
Mining exploration, shafts
and wells 112.96| 117.48| 118.99| 123.12| 130.70| 138.34| 139.70
Other structures. .| 106.41| 109.68| 109.51| 111.55| 112.90| 113.67| 114.27
Equipment and software ..... 91.09| 90.08| 90.15| 89.82| 88.76| 88.35| 88.04
Information processing
equipment and software 78.97| 76.55| 76.49| 7579| 7413| 7328| 7229
Computers and
peripheral
equment 4351| 37.65 37.01| 35.78 32.62 31.11 29.35
Software ? 95.54| 97.62| 98.48| 98.64| 98.79| 98.92| 9878
Other....... 94.88 93.35 93.26 92.81 92.42 91.94 91.57
Industrial equipment....... 101.97| 102.56| 102.67| 102.70| 102.97| 103.20| 103.10
Transportanon eqmpment 100.79| 101.66| 102.06| 102.20| 100.85| 100.76| 102.14
Other... 103.44| 103.86| 103.99| 104.25| 104.86| 105.23| 105.48
Residential . 109.57| 114.46| 114.89| 115.88| 117.19| 117.95| 118.41
Structures .. 109.86| 114.87| 115.31| 116.33| 117.66| 118.45| 118.92
Single family .. 110.41| 115.60| 115.96| 116.96| 118.50| 119.10| 119.40
Multifamily..... 117.40| 123.90| 124.46| 125.62| 127.29| 127.94| 128.26
Other structures. .| 107.92| 112.48| 113.06| 114.07| 115.08| 116.13| 116.84
Equipment........ccocovevicinns 98.08| 98.10| 98.19| 98.10| 98.73| 98.25| 98.51

1. Includes new computers and peripheral equipment only.
2. Excludes software “embedded,” or bundled, in computers and other equipment.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
1999 | 2000 2000 2001 1999 | 2000 2000 2001
moow | ‘ I ‘ It mol v | ‘ I ‘ m
Chain-type quantity indexes Chain-type price indexes
Exports of goods and services...... 118.38129.63| 132.62 | 131.27 | 130.88 | 126.78 | 120.75 Exports of goods and services ..... 95.65| 97.33| 97.58| 97.70| 97.67| 97.42| 96.99
Exports of goods * 121.49 | 135.20| 139.85 | 137.37 | 136.55 | 130.21 | 123.33 | |Exports of goods * . . . . . . .
Foods, feeds, and beverages 101.95| 108.01 | 113.51| 107.74 | 111.80| 110.09 | 106.89 || Foods, feeds, and beverages 80.42| 79.11| 77.55| 79.21| 79.32| 78.63| 80.32
Industrial supplies and materials 108.34| 119.22 | 122.39| 122.04 | 119.60 | 115.35| 113.85 Industrial supplies and materials 92.81| 98.67| 99.31| 99.28| 98.41| 97.00| 94.70
Durable goods ...... 114.18| 131.61| 132.72 | 133.77| 129.11 | 121.66 | 116.40 Durable goods ....... 92.57| 94.23| 9450| 94.01| 93.29| 92.78| 92.62
Nondurable goods 105.03| 112.34| 116.59 | 115.51| 114.23 | 111.67 | 112.18 Nondurable goods . 92.96| 101.49 | 102.38| 102.65| 101.69 | 99.70| 96.12
Capital goods, except automotive 135.08| 155.94 | 163.32| 159.65 | 159.98 | 145.05| 133.41| | Capital goods, except automotive ........ | 90.98| 90.41| 90.55| 90.50| 90.67| 90.61| 90.20
Civilian aircraft, engines, and parts.... | 160.53 | 140.13 | 142.21| 135.55| 157.18 | 152.62 | 145.87 Civilian aircraft, engines, and parts ... | 107.06| 111.45| 112.12| 113.61 | 115.82| 117.32 | 118.19
Computers, peripherals, and parts..... 156.33| 195.85 | 207.35| 203.12 | 200.09 | 175.28 | 163.63 Computers, peripherals, and parts ... | 68.36| 64.87| 64.61| 64.43| 63.99| 63.37| 62.26
Other ... 126.06 | 151.92 | 159.69 | 156.75| 153.14 | 137.69 | 125.04 Other ..ot 93.92| 93.32| 93.49| 93.24| 93.27| 93.11| 92.67
Automotive vehicles, engines, and parts | 113.73 | 120.43| 120.94 | 115.90| 107.63 | 114.11| 115.52 Automotive vehicles, engines, and parts | 101.54 | 102.39 | 102.55 | 102.50 | 102.56 | 102.83 | 102.85
Consumer goods, except automotive.... | 116.54 | 128.20 | 130.73| 128.64 | 133.52 | 133.24 | 122.17 Consumer goods, except automotive ... | 100.41| 100.83 | 100.91 | 100.67 | 100.54 | 100.26 | 100.50
Durable goods 119.21| 132.46 | 134.85| 131.48| 139.29| 139.28 | 126.91 Durable goods . . A . 5 A . E
Nondurable goods 113.76 | 123.78 | 126.44 | 125.68 | 127.51| 126.95 | 117.24 Nondurable goods .
Other 133.15| 137.24| 140.67 | 146.30| 140.68 | 140.41| 131.89|| Other
EXpOrts Of SEIVICes * .........oovvvviievrionrinnns 111.14|117.01| 116.42 | 117.47 | 117.99 | 118.70 | 114.48 | |[EXPOItS O SEIVICES *.....vvvvvvvererirrriinnns
Transfers under U.S. military agency Transfers under U.S. military agency
.. |102.26| 88.71| 81.51| 88.16| 86.16| 92.26| 93.05 sales contracts . . . . . . .
100.98 | 105.78| 103.76 | 104.06 | 103.71| 102.73| 92.30(| Travel .......ccc...... . . . . . . .
Passenger fares. 9458 | 96.71| 96.40| 96.91| 90.25| 93.33| 82.74 Passenger fares . . X . X . § .
Other transportation . 105.83| 107.71 | 106.26 | 105.07 | 104.91| 103.01| 99.61|| Other transportation .. 97.55| 107.49 | 109.57 | 111.04 | 107.53 | 105.66 | 104.96
Royalties and license fees 107.59 | 109.67 | 109.74 | 110.20| 112.39 | 115.27 | 114.83| | Royalties and license fees 104.25| 106.80 | 107.08 | 107.59 | 108.33 | 108.70 | 108.63
Other private services 138.37| 150.21| 150.67 | 152.67 | 156.69 | 158.32 | 158.60| | Other private services 97.96| 98.90| 99.38| 99.32| 99.63| 99.74| 99.71
Other .......cccocuveniene 87.42| 103.37 | 107.87 | 109.06 | 108.29 | 106.38 | 105.06 | | Other ...........cccccoeeueuce. .. | 117.38| 124.82| 126.12 | 126.20 | 128.25| 130.15 | 131.37
Imports of goods and services...... 140.35| 159.09 | 163.07 | 162.86 | 160.79 | 157.30 | 151.97 Imports of goods and services .... | 91.78| 95.73| 96.27| 96.37| 95.65| 94.19| 89.90
Imports of goods * 143.40 | 162.75| 166.76 | 166.50 | 163.65 | 159.60 | 155.58 | |Imports of goods * . . . . . .
Foods, feeds, and beverages 129.17| 138.40 | 141.65| 141.20| 139.26 | 141.59 | 150.39 || Foods, feeds, and beverages 93.03| 92.61| 91.84| 92.18| 90.40| 89.22
Industrial supplies and materials, except Industrial supplies and materials, except
petroleum and products 125.60 | 134.14| 135.33 | 133.59| 131.85| 133.01| 132.78 petroleum and products 94.46| 103.39 | 104.71| 107.75| 110.52 | 104.60| 97.10
Durable goods ...... 128.54| 136.99| 136.77 | 136.20 | 134.56 | 126.51 | 126.81 Durable goods ....... 97.21| 102.42 | 102.81| 101.08 | 101.53 | 101.01| 98.48
Nondurable goods 122.49| 131.10| 133.71 | 130.89| 129.07 | 138.41 | 137.66 Nondurable goods . 91.63| 104.53 | 106.85| 114.90| 120.13 | 108.91| 96.69
Petroleum and products 111.96| 118.25| 120.56 | 118.16 | 125.46 | 126.80 | 116.56 Petroleum and products 83.21| 139.73 | 145.88 | 147.85| 128.45| 123.87 | 120.32
Capital goods, except autol 164.75| 198.04 | 205.08 | 206.13 | 200.20 | 175.56 | 164.60 Capital goods, except auto .| 7858| 76.75| 76.66| 75.99| 75.68| 74.87| 74.08
Civilian aircraft, engines, and parts.... | 174.65| 188.26 | 189.53 | 215.44 | 216.73| 214.18 | 214.12 Civilian aircraft, engines, and parts 107.43| 110.57 | 111.23| 112.30 | 113.19| 114.62 | 115.54
Computers, peripherals, and parts..... 211.97 | 248.09 | 259.08 | 254.28 | 246.95 | 226.63 | 211.02 Computers, peripherals, and parts .. 62.47| 58.82| 58.67| 57.23| 56.36| 54.39| 5231
Other ... 147.45| 181.53 | 187.98 | 187.89| 181.64 | 153.79 | 143.02 Other ..o 83.76| 82.52| 82.40| 82.02| 81.89| 81.51| 81.28
Automotive vehicles, engines, and parts | 137.42 | 149.31| 151.02 | 146.93 | 142.27 | 146.00 | 147.52 Automotive vehicles, engines, and parts 101.03| 101.73 | 101.87| 101.88 | 101.91| 101.61 | 101.48
Consumer goods, except automotive .... | 145.19| 170.55 | 173.57 | 177.94 | 177.47 | 174.75| 171.23 Consumer goods, except automotive .. 96.80| 95.94| 95.87| 95.60| 95.56| 95.26| 95.10
Durable goods 149.24| 178.41| 179.97 | 186.19| 182.78 | 177.26 | 173.55 Durable goods .| 94.11| 93.03| 92.95| 92.68| 92.62| 92.10| 91.80
Nondurable goods 140.95| 162.34 | 166.88 | 169.35| 171.92 | 172.08 | 168.75 Nondurable goods . 99.78| 99.19| 99.12| 98.86| 98.85| 98.81| 98.80
Other ........cccccuneueee 156.74| 177.41| 190.99 | 189.91| 170.17 | 186.76 | 184.70|| Other .................. 99.20| 100.19 | 100.45| 100.69 | 101.47 | 100.99| 99.70
Imports of services * 125.50| 141.32 | 145.13 | 145.14 | 146.90 | 146.14 | 133.80 | |Imports of services 99.74|101.45|101.83|101.34| 102.24 | 101.31 | 81.64
Direct defense expenditures 132.25| 139.52 | 146.23 | 141.47 | 146.01 | 145.50 | 146.33 Direct defense expenditures . 91.43| 88.10| 87.75| 86.45| 88.12| 85.65| 88.16
Travel....oceee 125.04| 138.92| 138.79 | 140.51| 139.13 | 142.31| 119.31|| Travel ............... 97.98| 96.69| 96.42| 94.44| 96.79| 95.07| 95.85
Passenger fares. 122.54| 131.14| 133.39| 126.49 | 122.05| 130.71 | 111.95 Passenger fares . 109.96 | 116.65 | 118.00| 120.32 | 124.15| 124.69 | 133.19
Other transportat 115.91| 127.52 | 130.23 | 130.42 | 129.82 | 122.34| 114.53|| Other transportati 107.48| 117.49| 118.33 | 119.99| 118.40 | 117.40| 115.47
Royalties and license fees 154.35| 192.37 | 216.18 | 201.77| 213.40 | 207.78| 204.30|| Royalties and license fees 104.26 | 106.82 | 107.06 | 107.57 | 108.31 | 108.68 | 108.61
Other private services 129.20| 154.36| 160.21 | 165.90| 174.42 | 170.03 | 168.72| | Other private services 93.99| 93.29| 94.00| 92.90| 92.62| 92.12| 22.67
Other 107.59| 110.81| 111.36 | 113.02| 113.49 | 115.25| 116.58 || Other . .15 | 105.44 | 105.04 | 106.01 | 105.33 | 104.92
Addenda: Addenda:
Exports of agricultural goods ?.......... 102.79| 111.41| 117.22| 111.68 | 113.75| 113.69 | 112.84 Exports of agricultural goods ?.......... 78.57| 77.09| 75.61| 77.44| 77.79| 77.03| 78.98
Exports of nonagricultural goods 123.45| 137.66 | 142.21| 140.00 | 138.92| 132.00 | 124.56 Exports of nonagricultural goods 94.34| 9559| 95.83| 95.76| 95.63| 95.30| 94.54
Imports of nonpetroleum goods........ 146.12| 166.89 | 171.12| 171.23| 166.90 | 162.17 | 159.03 Imports of nonpetroleum goods ....... 91.09| 91.62| 91.77| 91.86| 92.17| 90.84| 89.32
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal 2. Includes parts of foods, feeds, and beverages, of nondurable industrial supplies and materials, and of

Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassi-

fied from goods to services.

nondurable nonautomotive consumer goods.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

1999 | 2000 2000 2001 1999 | 2000 2000 2001
moow | ‘ I ‘ It mol v | ‘ I ‘ m
Chain-type quantity indexes Chain-type price indexes
Government consumption
expendltures and gross Government consumption
iNVeStMeNnt L .......oovvevvieenienionns 107.72|110.60| 110.41 | 111.31| 112.76 | 114.14 | 114.36 expenditures and gross investment* | 106.58 | 110.71|111.10 | 111.63| 112.58 | 113.09 | 113.13
Federal 100.97 | 102.68| 101.92 | 103.07 | 103.88 | 104.35 | 105.04 | |Federal 105.09 | 108.12 | 108.35 | 108.46 | 109.62 | 109.96 | 110.05
National defense .. 97.64| 97.76| 96.68| 99.11|100.93|101.50|102.16|| National defense .. 104.60 | 107.56 | 107.82 | 108.09 | 109.04 | 109.32 | 109.43
Consumption expendltures 97.46| 97.41| 96.90| 97.90| 100.67 | 100.72 | 101.49 Consumption expendltures 105.82| 109.29 | 109.58 | 109.89 | 111.14| 111.46| 111.60
Durable goods ?. 106.98 | 107.86 | 105.56 | 110.11| 109.00 | 114.40 | 121.30 Durable goods ?.. 98.72| 99.55| 99.62| 99.73| 99.87| 99.92| 99.79
Nondurable good. 115.72| 121.74 | 117.07 | 109.41| 112.32 | 130.41| 127.27 Nondurablegoods 91.31| 110.89| 112.31| 118.85| 110.18| 107.91 | 106.59
Services 96.31| 96.04| 95.76| 96.77| 99.80| 99.00| 99.46 Services 106.81| 109.94 | 110.21| 110.32 | 111.99 | 112.42| 112.64
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
INVestment ... 90.87| 90.40| 90.79| 90.57| 89.80| 89.88| 90.69 INVeStMENt >.........coovvveeermerrrenns 109.96 | 114.63| 114.83 | 114.58 | 118.03 | 118.56 | 118.82
Consumption of general Consumption of general
governmentﬂxed capital *...... 99.20| 99.36| 99.38| 99.46| 99.58| 99.71| 99.98 governmentflxed capital *....... 100.40| 101.87 | 102.06 | 102.10 | 101.71| 102.00 | 101.45
Other services .. 103.46 | 103.24 | 101.53| 105.47 | 117.51 | 114.40| 114.36 Other services .. 106.86 | 108.98 | 109.41| 110.11 | 110.79 | 111.17| 111.90
Gross investment.. 98.99 | 100.15| 95.53| 106.83 | 102.70 | 106.58 | 106.50 Gross investment 97.55| 97.77| 97.85| 97.90| 97.27| 97.33| 97.26
Structures.......... 72.12| 69.35| 72.72| 68.01| 67.05| 67.27| 60.35 Structures .......... 110.22| 114.85| 115.33| 116.53 | 117.80 | 118.63| 119.05
Equipment and software .. 103.04 | 104.84| 98.90 | 112.86| 108.21 | 112.69 | 113.81 Equipment and software .. 96.03| 95.83| 95.87| 95.82| 95.03| 95.02| 94.90
Nondefense 107.75|112.67| 112.55|111.10 | 109.88 | 110.14 | 110.91 || Nondefense 106.04 | 109.20 | 109.38 | 109.19 | 110.74 | 111.20 | 111.26
Consumption expendnures Consumption expendnures 113.21

Durable goods ?
Nondurable goods.
Commodity Credit Corporatlon
inventory change..
Other nondurables.
Services ..
Compen: g
government employees,
except own- account
investment ®
Consumption of general
government fixed capital *
Other services ..
Gross investment..
Structures
Equipment and so
State and local
Consumption expendnures
Durable goods °.
Nondurable good
Services
Compensation of general
government employees, except
own-account investment ®..........
Consumption of general
government fixed capital *
Other services
Gross investment ..
Structures..........
Equipment and software ..

Addenda:
Compensatlon of general government
employees * .
Federal
State and local

102.29

101.05

132.78
93.03
134.02
95.13
156.54

111.71
109.36
121.72
117.54
108.17

104.39

117.56
169.34
122.30
116.59
141.25

101.85
94.71
104.59

107.89

104.13

146.69
97.97
135.48
85.48
165.07

115.26
113.05
129.87
125.11
111.33

106.39

124.33
189.85
125.15
117.13
152.57

103.55
95.58
106.61

108.23| 106.20

103.47| 102.33
148.37
98.63
133.10
81.38
163.85

115.41
113.50
130.90
125.98
111.71

151.51
97.85
134.61
86.43
163.02

116.17
11431
13291
127.63
112.40

106.66 | 107.06
125.17
191.59
123.95
115.13
154.36

126.86
196.57
124.45
115.16
156.63

103.73
95.61
106.86

103.89
95.08
107.28

104.60

103.14

154.26
85.27
135.29
88.72
162.64

117.99
115.50
135.08
129.53
113.48

107.81

128.52
203.71
129.16
121.13
156.33

104.30
94.89
107.93

104.95

103.33

157.30
86.15
135.07
81.53
167.03

119.88
116.57
137.28
131.47
114.43

108.43

130.19
210.08
134.86
128.49
155.24

104.81
95.06
108.57

104.57

104.52

160.51
82.66
141.70
82.95
176.97

119.84
117.79
139.50
133.44
115.55

109.18

131.88
218.31
128.96
121.54
153.72

105.56
95.97
109.26

Durable goods 2
Nondurable goods . .
Commodity Credit Corporation
inventory change ...
Other nondurables
Services ..
Compen: g
government employees,
except own- account
investment ®
Consumption of general
government fixed capital *
Other services
Gross investment
Structures
Equipment and software
State and local
Consumption expendnures
Durable goods 2.
Nondurable goods
Services
Compensation of general
government employees, except
own-account investment *
Consumption of general
government fixed capital *
Other services
Gross investment
Structures
Equipment and software

Addenda:
Compensatlon of general government
employees °.
Federal
State and local ...

107.94

112.64

98.58
105.31
98.21
108.98
93.77

107.42
108.04
98.95
97.76
109.55

110.54

102.97
108.93
104.88
110.12

90.56

110.65
110.99
110.54

111.43

117.55

100.74
107.56
100.19
113.33

95.01

112.14
113.11

99.66
110.94
113.59

11471

105.80
113.53
108.16
114.99

90.04

114.98
115.75
11471

111.56

117.58 | 116.79
101.00
107.62
100.49
113.82

95.25

112.62
113.60

99.80
112.08
113.99

101.48
108.17
100.85
114.65

95.47

113.37
114.39

99.94
113.54
114.71

115.14| 115.74
106.30
113.40
108.62
115.58

90.18

106.77
116.15
109.19
116.57

89.84

115.33
115.88
115.14

115.66
11541
115.74

111.22

119.83

101.57
109.23
100.84
115.91

95.09

114.22
115.21
100.05
112.48
115.81

116.49

107.47
122.42
110.15
118.31

89.01

117.05
118.69
116.49

113.76

120.60

101.77
109.51
100.98
116.58

95.08

114.82
115.88
100.42
113.13
116.49

117.50

107.80
119.50
110.49
118.93

88.68

117.97
119.33
117.50

113.90

120.88

101.56
109.95
100.75
116.79

94.74

114.82
115.86
100.37
109.76
116.96

118.64

107.68
113.18
110.58
119.14

88.48

118.88
119.59
118.64

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new own-account investment and related expendi-

tures for goods and services are classified as investment in structures and in software. The compensation of all
general government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic

Product by Sector
[Index numbers, 1996=100]

Seasonally adjusted

1999 2000 2000 2001
m v | ‘ I ‘ |||
Chain-type quantity indexes
Gross domestic product| 113.35| 118.06| 118.52| 119.08| 119.47| 119.56| 119.25
Business ... 115.01| 120.18| 120.69| 121.26| 121.59| 121.53| 120.97
Nonfarm ? 115.00| 120.08| 120.56| 121.12| 121.49| 121.50| 120.91
Nonfarm less housin 115.87| 121.17| 121.70| 122.25| 122.68| 122.53| 121.96
Housing .. 107.20| 110.34| 110.48| 111.10| 110.92| 112.27| 111.56
Farm ... | 11498| 130.73| 133.38| 136.12| 132.24| 124.31| 126.33
Households and institutions .. | 108.75| 111.50| 111.79| 112.75| 113.84| 115.36| 116.23
Private households.............. 97.57| 99.69| 100.45| 104.64| 105.44| 107.65| 108.68
Nonprofit institutions 109.16| 111.93| 112.20| 113.04| 114.15| 115.64| 116.51
General government *.. 103.39| 105.57| 105.82| 106.13| 106.66| 107.27| 108.10
Federal............ 97.89| 99.35| 99.47| 99.26| 99.29| 99.61| 100.53
State and local 105.98| 108.49| 108.80| 109.35| 110.11| 110.85| 111.65
Chain-type price indexes
Gross domestic product| 104.66| 107.04| 107.31| 107.78| 108.65| 109.22| 109.80
Business * 104.00| 106.07| 106.31| 106.77| 107.56| 108.06| 108.59
Nonfarm ?... 104.49| 106.66| 106.91| 107.36| 108.11| 108.57| 109.04
Nonfarm less housing 104.02| 106.07| 106.31| 106.71| 107.42| 107.80| 108.19
Housing .. 109.00| 112.36| 112.71| 113.69| 114.83| 116.05| 117.35
Farm 70.07| 6555 64.80| 66.21| 69.60| 73.02| 77.36
Households and institutions.. | 106.40| 111.14| 111.83| 112.90| 114.50| 115.80| 117.23
Private households............. | 108.50| 113.36| 114.07| 114.94| 116.95| 116.84| 117.83
Nonprofit institutions 106.33| 111.07| 111.75| 112.83| 114.41| 115.76| 117.20
General government .. 109.07| 113.03| 113.38| 113.71| 114.88| 115.69| 116.38
Federal............ 107.80| 111.62| 111.78| 111.51| 113.70| 114.22| 114.26
State and local 109.66| 113.66| 114.10| 114.69| 11543| 116.36| 117.33

1. Equals gross domestic product less gross product of households and institutions and of general govern-

ment.

2. Equals gross domestic business product less gross farm product. ) )
3. Equals compensation of general government employees plus general government consumption of fixed

capital.

Table 7.15.—Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dollars]
Price per unit of real gross
product of nonfinancial
corporate business *.......... 1.017| 1.043| 1.047| 1.051| 1.056| 1.062| 1.062
Compensation of employees
(unit labor cost).... .665 .685 .686 .701 .710 714 .716
Unit nonlabor cost.... .244 .251 .251 .253 .256 .261 .266
Consumption of fixed capi 114 118 .118 .120 122 126 135
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. .097 .100 .100 101 .102 .103 .099
Net interest.........cocovvvvenenes .033 .033 .033 .032 .032 .032 .032
Corporate profits with
inventory valuation and
capital consumption
adjustments (unit profits
from current production) .... .108 107 .109 .097 .089 .086 .080
Profits tax liability................ .035 .036 .037 .032 .029 .029 .027
Profits after tax with
inventory valuation and
capital consumption
adjustments..........cocovuenne .073 .070 .073 .065 .060 .057 .053

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.
Note.— Effective with this release, the estimates of chained-dollar gross product of nonfinancial corporate
business beginning with 1998 are revised to reflect revisions to the gross product price indexes for nonfinancial

industries.
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Table 7.16B.—Implicit Price Deflators for Private Inventories by Industry
[Index numbers, 1996=100]

Seasonally adjusted

2000 2001
1] v | 1] 1]

Private inventories * 99.46 100.14 99.20 98.38 96.87
FarM..c.cooceieeeeeenreeas 93.02 98.72 103.19 101.40 94.37
Construction, mining, and utilities 109.67 119.10 127.36 113.32 100.55
Manufacturing........ccocceene 99.77 99.73 95.69 94.31 92.70
Durable goods industries 97.56 97.30 95.38 94.42 92.39
Nondurable goods industries 103.56 103.91 96.18 94.08 93.19
Wholesale trade ................. 97.11 96.94 96.46 96.36 95.93
Durable goods industries ... 93.73 93.21 92.45 92.19 91.88
Nondurable goods industrie: 103.07 103.53 103.56 103.73 103.10
Retail trade..........ccoceevene 102.11 102.43 102.33 102.65 102.65

Motor vehicle dealers .. 100.23 100.95 100.47 100.28 100.54

Food and beverage stores .. 106.22 106.83 108.56 109.34 109.80

General merchandise stores .. 102.17 102.29 102.71 102.84 102.89

Other retail stores 102.80 102.86 102.52 103.19 102.90

Other industries 100.64 100.98 101.24 101.67 100.60
Addenda:

Private inventories 99.46 100.14 99.20 98.38 96.87
Durable goods industries 97.07 96.91 95.70 95.29 94.38
Nondurable goods industries. 102.02 103.54 102.88 101.64 99.54

Nonfarm industries.. 100.02 100.32 98.97 98.23 97.13

Wholesale trade... 97.11 96.94 96.46 96.36 95.93
Merchant whole 96.25 96.22 95.80 95.64 95.33

Durable goods industries ... 93.63 93.09 92.31 92.03 91.70
Nondurable goods industries 100.94 101.81 102.03 102.07 101.79
Nonmerchant wholesale trade 102.28 101.34 100.51 100.78 99.61

1. Implicit price deflators are as of the end of the quarter and are consistent with the inventory stocks shown in

tables 5.12B and 5.13B.

Note.— Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product by Table 7.18B.—Chain-Type Quantity Indexes for Motor Vehicle Output
Major Type of Product [Index numbers, 1996=100]
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted 1999 2000 2000 2001
1999 | 2000 2000 2001 " v | I "
i v I I i
Motor vehicle output... | 129.26| 128.39| 127.77| 120.86| 115.40| 121.94| 123.67
Auto oUtpuL ... .| 101.86| 96.38| 98.04| 88.64| 86.02| 92.82| 9456
_ Gross domestic product. | 11335 118.06| 118.52| 119.08| 119.47| 11956 119.25 Truck output 15201] 12488| 15038| 14743 13965 12598| 147
Final sales of domestic
Cronge i privaie veniories | o0 | ITT8) 11822 L1893 120.0) 12082) 12023 Tproduct .| 123.90] 12450 124.34| 11656 122.45| 12326 120.41
Goods 119.14| 126.03| 127.16| 126.40| 125.58| 124.43| 122.99 Peéigg%ﬁ?j’;gls‘mp“on
E'Qjésg'ﬁf o 118.16| 12539) 126.47) 126.13) 12756 126.76) 125.96 New motor vehicies . 134.41| 14558| 145.06| 143.35| 151.05| 151.92| 153.18
INVENTOTIES .vvvvvieciiiees | eeveviiies | evireieies | evvereiieees [ ovevnsinene |eerernsines | eveevieeies | evvereenns AUtOS """" 12154 130.17 127.89 126.45 131.41 127.73 124.68
Durable goods 130.48| 14124| 142.62| 14161| 138.69| 136.86| 133.25 Ne%'Sﬂﬁc‘ﬁ‘;ﬁﬁi ; 149.62| 163.75| 167.24| 16325) 174.17) 180.33 186.63
E'Qaar']gss'ierf brvate 12935 140.30| 141.83| 140.94| 14320| 142.27) 139.70 QULOS v vroeoeerreoreree 116.04| 11593| 119.34| 114.94| 117.80| 119.50| 113.62
inventories e eeerenni [ eeeeesiies | evveeeesacs Jeeoveeeeens |eeessirerses | eoveesnees | everesee Private fixed investment 133.59| 129.88| 129.56| 115.73| 117.35| 116.27| 110.58
Nondurable goods. 109.94| 113.87| 114.81| 114.23| 114.96| 114.31| 114.43 New motor vehicles . 128.38| 125.47| 125.63| 113.87| 11629| 11551| 108.56
Final sales... 109.13| 11355| 114.29| 114.36| 115.17| 114.48| 114.93 AULOS ... 106.22| 104.10| 103.81| 99.03| 103.03| 10251| 94.90
Change in pr Trucks .. 149.59| 145.93| 14650| 12821 129.19| 128.15| 121.78
S e T DA DO DO PO OO FOTOORN BTN B Light trucks... 157.69| 162.17| 165.24| 146.12| 152.40| 151.76| 144.64
Services e | 109.11| 112.75| 112.92| 114.29| 114.92| 115.69| 116.34 Net e 134.06| 11553 11153| 94.82| 86.18| 84.46| 79.52
StrUCtUreS ..o 115.41| 118.08| 117.74| 118.39| 121.87| 122.49| 120.51 aUF;OS ........................... 109.21 109.21 111.17 106.89 112.15 112.38 101.04
Addenda: Gross government
Motor vehicle output .......... 129.26| 128.39| 127.77| 120.86| 11540| 121.94| 12367 o ot
Gross domestic product less AULOS ...
motor vehicle OUtpUL........ 112.80| 117.69| 118.19| 119.00| 119.59| 119.47| 119.08 New tricke
Net exports ..
Exports ..

Foreign..
Used......
New trucks
Domestic ..
Foreign

Addenda:
Final sales of motor vehicles
to domestic purchasers... | 130.81| 134.54| 134.95| 128.36| 132.86| 133.13| 130.55
Private fixed investment in
new autos and new light

trucks ... .| 127.12| 127.69| 128.78| 118.13| 123.05| 122.49| 115.08
Domestic outp

AULOS % .o 100.62| 101.35| 104.51| 95.25| 93.79| 96.66| 98.44
Sales of imported new

AULOS ® e 144.48| 154.48| 153.04| 154.26| 148.78| 154.69| 147.71

1. Except for exports and imports, consists of new trucks only. . .

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-
ment.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1999 | 2000 2000 2001 1999 | 2000 2000 2001
1l v | 1l 1l 1] v | 1l 1
Gross domestic product: Imports of services:
Current dollars 55 6.5 3.3 3.7 4.6 24 11 Currentdollars ............. 3.8 145 204 -1.9 8.7 -5.6| -70.4
Chain-type quantity ind 4.1 4.1 13 1.9 13 3 -1.1 Chain-type quantity index . 11 12.6 17.1 .0 4.9 -20| -29.8
Chain-type price index. 14 2.3 1.9 18 33 21 22 Chain-type price index .. 2.7 17 2.8 -1.9 3.6 -36| -57.8
Implicit price deflator .. 14 2.3 1.9 18 33 21 22 Implicit price deflator ... 2.7 17 2.8 -1.9 3.6 -36| -57.8
Government consumption expenditures an
Personal consumption expenditures: gross investment:
Current dollars .. 6.7 77 6.8 52 6.3 39 8 Current dollars .. 6.1 6.6 7 5.3 9.0 6.9 9
Chain-type quant . 5.0 4.8 4.3 31 3.0 25 11 Chain-type quanti . 33 27 -1.8 33 53 5.0 8
Chain-type price index.. 1.6 2.7 2.4 2.0 32 13 -3 Chain-type price index .. 2.8 3.9 26 1.9 35 1.8 1
Implicit price deflator ... 1.6 2.7 2.4 20 32 13 -3 Implicit price deflator ... 2.8 39 26 1.9 35 18 1
Durable goods: Federal:
Current dollars 9.8 7.7 5.8 -32 9.8 3.2 -2.1 Current dollars 4.6 4.6 -9.0 5.0 7.7 31 31
Chain-type quantity index. 125 9.5 8.2 21 10.6 7.0 7 Chain-type quantity index . 22 17| -104 4.6 3.2 1.8 27
Chain-type price index.. -2.5 -1.6 2.2 -1.2 -7 -35 -2.8 Chain-type price index .. 2.4 2.9 17 4 4.4 12 .3
Implicit price deflator ... -25 -1.6 2.2 -12 7 -35 -2.8 Implicit price deflator ... 24 29 16 4 4.4 1.2 4
Nondurable goods: National defense:
Current dollars .. 7.2 8.6 7.1 26 4.4 3.0 -1.0 Current dollars ............. 4.4 3.0 -85 116 114 33 3.1
Chain-type quantity index. 47 4.7 4.2 .6 24 .3 5 Chain-type quantity index 2.1 1| -104 10.5 7.5 23 26
Chain-type price index.. 2.3 3.7 2.7 20 1.9 2.7 -1.5 Chain-type price index .. 2.3 2.8 2.2 1.0 3.6 1.0 4
Implicit price deflator ... 2.3 3.7 2.7 20 1.9 2.7 -15 Implicit price deflator ... 23 2.8 2.2 1.0 3.6 1.0 4
Services: Nondefense:
Current dollars 59 7.1 6.9 8.3 6.6 45 2.3 Current dollars 4.9 77 -9.9 -5.7 12 2.6 3.0
Chain-type quantity index. 3.7 4.0 35 5.6 18 2.8 15 Chain-type quantity index 2.3 46| -104 -5.1 -4.3 9 2.8
Chain-type price index.. 22 3.1 3.2 26 4.7 17 .8 Chain-type price index .. 25 3.0 6 -7 5.8 17 2
Implicit price deflator ... 22 3.1 3.2 26 4.7 1.7 .8 Implicit price deflator ... 25 3.0 6 -7 58 17 2
Gross private domestic investment: State and local:
Current dollars 6.4 8.0 -9 -18| -123| -11.7| -10.8 Current dollars 6.9 7.7 6.1 5.4 9.6 8.8 -1
Chain-type quantity index. 6.6 6.8 -2.8 -23| -123| -121| -10.7 Chain-type quantity index . 3.9 3.2 3.0 2.7 6.4 6.6 -1
Chain-type price index.. -2 11 18 7 .0 4 .0 Chain-type price index .. 2.9 4.4 31 2.7 3.0 2.1 .0
Implicit price deflator ... -2 11 2.0 5 .0 5 .0 Implicit price deflator ... 2.9 4.4 31 2.7 3.0 21 .0
Fixed investment: Addenda:
Current dollars 7.7 8.9 45 13 15 -9.2 -6.2 | |Final sales of domestic product:
Chain-type quantity index. 7.8 7.6 25 5 1.9 -9.7 -6.3 Current dollars 58 6.7 43 4.3 7.3 29 1.8
Chain-type price index.. -1 12 1.9 .8 -4 .6 1 Chain-type quantity index . 43 43 2.3 2.4 4.0 7 -3
Implicit price deflator ... -1 1.2 1.9 .8 -4 .6 1 Chain-type price index .. 14 2.3 1.9 18 32 21 22
Nonresidential: Implicit price deflator 14 23 1.9 1.8 3.2 21 2.2
Current dollars 6.7 10.1 8.5 1.0 21| -147 -9.7 | |Gross domestic purchases:
Chain-type quantity index 82 9.9 7.1 1.0 -2| -146 -9.3 Current dollars 6.6 75 44 4.0 34 17 -11
Chain-type price index.. -14 A1 13 .0 -19 -1 -5 Chain-type quantity index . 5.0 4.8 2.0 2.2 7 4 -9
Implicit price deflator ... -1.4 1 13 .0 -1.9 -1 -5 Chain-type price index 15 2.6 2.3 1.7 2.7 13 -2
Structures: Implicit price deflator 15 2.6 2 1.7 2.7 13 -2
Current dollars 4 10.6 20.6 12.7 19.3 -8.1 —7.4| |Final sales to domestic purchasers
Chain-type quantity index -2.0 6.2 15.2 7.6 123| -122 -9.3 Current dollars ............. 6.8 7.7 53 4.5 6.0 21 -3
Chain-type price index. 2.5 4.1 4.7 4.7 6.2 4.7 21 Chain-type quantity index . 5.2 4.9 2.9 2.7 3.2 .8 -2
Implicit price deflator .. 25 4.1 4.7 4.7 6.2 4.7 21 Chain-type price index 15 2.6 2.3 18 2.6 13 -2
Equipment and software: Implicit price deflator .............ccocoevveiinnns 15 2.6 2.3 1.8 2.7 13 -2
Current dollars 8.8 9.9 4.9 -2.6 -86| -16.9| -10.6| |Gross national product:
Chain-type quantity index 118 111 4.7 -1.1 -4.1| -154 -9.3 Current dollars 55 6.5 3.2 4.6 4.0 24 13
Chain-type price index. -2.6 -11 2 -15 4.6 -1.9 -1.4 Chain-type quantity index . 4.0 4.1 13 2.8 8 .3 -9
Implicit price deflator .. -2.6 -1.1 2 1.5 4.6 -1.9 -1.4 Chain-type price index .. 14 2.3 1.9 18 3.2 21 22
Residential: Implicit price deflator ... 14 2.3 1.9 1.8 3.2 21 21
Current dollars .. 10.7 53 -7.0 23 135 8.7 4.1 | |Command-basis gross national product:
Chain-type quan 6.7 8| -104 -11 85 59 25 Chain-type quantity index . 39 38 9 28 11 9 11
Chain-type price index.. 3.8 45 3.7 35 4.6 2.6 1.6 | |Disposable personal income:
Implicit price deflator 38 45 37 35 4.6 2.6 16 Current dollars 41 6.2 5.1 6.3 6.0 3.8 121
Exports of goods and services: Chained (1996) dollars 25 35 26 4.2 2.7 24 125
Current dollars 26 114 12.0 -35 -13| -12.8| -19.2| |Final sales of computer:
Chain-type quantity index. 32 9.5 10.6 -4.0 -12| -119| -17.7 Current dollars 26 24.8 16.0 15.0/ -30.2| -39.6| -29.1
Chain-type price index.. -6 18 13 5 -1 -1.0 -1.8 Chain-type quantity index .. 42.4 52.3 39.1 30.0 9.0| -26.5 -9.4
Implicit price deflator ... -6 1.8 13 .5 -1 -1.0 -1.8 Chain-type price index . -279| -180| -165| -115| -36.0| -17.8| -21.8
Implicit price deflator ............cccccvveiininnne -279| -180| -16.6| -11.6| -359| -17.8| -21.8
Exports of goods: Gross domestic product less final sales of
Current dollars 25 125 18.7 6.6 -2.7| -186| -21.3 computers:
Chain-type quantity index. 3.9 113 18.3 -6.9 -24| -173| -195 Current dollars 5.6 6.3 31 3.6 5.1 3.0 14
Chain-type price index.. -1.4 11 3 4 -4 -15 -2.2 Chain-type quantity index . 3.8 3.7 1.0 1.6 12 .6 -1.0
Implicit price deflator ... -1.4 11 3 4 -4 -15 -2.2 Chain-type price index .. 18 25 21 1.9 3.8 23 24
Implicit price deflator ... 18 25 21 1.9 3.8 23 24
Exports of services: Gross domestic purchases less final sales of
Current dollars .. 2.8 8.8 -3.2 4.6 2.3 26| -141 computers:
Chain-type quant . 1.6 53 -6.7 3.7 18 24| -135 Current dollars 6.5 7.4 4.3 4.0 3.9 23 -6
Chain-type price index.. 12 3.4 3.7 .9 .5 2 -7 Chain-type quantity index . 45 4.4 16 2.0 6 7 -7
Implicit price deflator ... 12 3.4 3.7 .9 .5 .2 -7 Chain-type price index .. 1.9 2.9 2.6 2.0 3.3 16 1
Imports of goods and services: Implicit price deflator ... 19 29 26 2.0 33 16 1
Current dollars 111 18.2 18.0 .0 -7.8| -13.9| -27.7||Chain-type price indexes for gross domestic
Chain-type quantity index. 10.5 13.4 13.0 -5 -5.0 -84| -129 product:
Chain-type price index.. 6 43 44 4 -3.0 -6.0| -17.0 Food 19 23 3.1 2.2 4.0 28 44
Implicit price deflator ... 6 4.3 45 5 -3.0 -6.0| -17.0 Energy goods and Services .............c.c...... -14 49 -16 5.0 36.4 283 -17.7
Gross domestic product less food and
Imports of goods: energy 14 22 19 16 22 12 27
Current dollars .. 12.6 18.9 17.6 3| -105| -153| -16.0| |Chain-type price indexes for gross domestic
Chain-type quant . 124 135 123 -6 -6.7 -9.5 -9.7 purchases:
Chain-type price index.. 2 4.8 4.7 .9 -4.1 -6.4 -7.0 Food 2.0 2.3 3.6 1.6 4.1 2.6 3.7
Implicit price deflator ... 2 4.8 4.8 9 -4.1 6.4 -7.0 Energy goods and Services ..............c..... 42 18.9 138 113 9.3 6.1 -20.9
Gross domestic purchases less food and
energy 14 20 17 13 23 9 5

1. For some components of final sales of computers, includes computer parts. .
Note.— Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

December 2001

Table 8.3.—Contributions to Percent Change in Real Personal

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1999 | 2000 2000 2001 1999 | 2000 2000 2001
1] v | 1l 1] 1] \Y l 1]

Percent change at annual rate: Percent change at annual rate:

Gross domestic product............. 4.1 4.1 1.3 1.9 1.3 3 -1 Personal consumption
Percentage points at annual rates: EXPENDIIUTES oo v 5.0/ 48] 43 31} 30 25 11

Personal consumption Percentage points at annual rates:

expenditures 3.35| 3.28| 2.88| 2.14| 2.05| 1.72 .78 Durable goods 1.46| 113 97| -.25| 1.22 .81 .09

Durable goods ... 97 a7 .65 -17 .83 .56 .06 Motor vehicles and parts .60 .32 50 -43 76 28| -03

Motor vehicles and parts......... 40 22 .33 -29 .52 .19 -.02 Furniture and household

Furniture and household i . .62 .56 31 12 .33 42 14
equipment .. 41 .38 21 .08 .23 .29 .09 .24 .25 .16 .06 12 11 -.02

Other.....coo.... .16 17 A1 .04 .08 .08 -.01 1.39 1.39 1.25 18 72 09 15

Nondurable goods .93 .94 .84 12 49 .06 A1 51 57 31 02 06 —07 ~12

FOOd....o.ovcve 341 .38 .21 .01 .04 -05)  -08 Clothing and shoes . 36| .35 37| 01| 15| .08 .03

Clothing and shoes 24 24 .25 .01 .10 .06 .02 Gasoline. fuel oil. and other

Gasoline, fuel oil, and other energy goods... 08| -02| 10| -o05| 3| -18] 14
energy goods 051 —o1p .06)  -03) .09) -13) .10 Gasoline and oil 08| .00 .09 -03 13| -09| .13

Other... .30 33 .32 14 .26 .18 .07 i _ _ _

- Fuel oil and coal .00 .01 .01 .02 .00 .09 01
Services.. 1.45 157 1.38 219 73 1.10 61
> Other...... .45 .49 .48 .20 .38 .26 10

Housing .. .28 22 .18 21 22 .16 16 .

Household operation. 17 01 17 571 —o04| -—22 09 Services 2.16| 2.32| 2.07| 3.22| 1.08| 1.62 .89
Electricity and gas .. 01| 05| -05 37| -19| -24| .00 HOUS";? o ‘z‘g gi % gg gg g‘z‘ ﬁ
Other household operation .. 15 16 22 20 15 .01 .08 ousehold op: - : : . — B :

; _ _ Electricity and gas... .02 .07 -07 .54 -28 -34 .01

Transportation A1 .08 .05 .09 .03 .01 .10

; Other household operation .23 .24 .32 .29 .22 .02 12

Medical care 24 .30 .23 .37 .29 46 .38 -

13 09 01 06 17 03 —.06 Transportation . 17 12 .07 14 .04 -.02 -14

52 67 75 89 07 68 15 Medical care . .36 45 .35 .54 43 .68 .55

: S ' ' ' ’ ’ ' ) Recreation .19 13 .02 .09 .24 .04 -09

Gross private domestic investment|  1.14| 1.19| -.51| -.42| -2.28| -2.16| -1.83 78 99 111 1.31 10 1.00 21
Fixed investment . 1.29 1.28 44 .09 33| -1.74| -1.08 Addenda:

Nonresidential Lot 125 .e1p 131 -02) -199) -1.19 Energy goods and services *....... 10| .05 03| 49| -15| -53 15
Structures .. -07 19 45 .24 39 -44) -32 Personal consumption
Equipment and software...... 108 1.06 46| -11| -41| -155| -87 expenditures less food and

Information processing | | | [ L O 4.4 4.2 ) 264 11 121 11
equipmentand software| 72| 86| 61| 64| -62| -95| -49 energy. 0 3| 3% 264 3 8 0
Computers and

peripheral 1. Consists of gasoline, fuel oil, and other energy goods, and of electricity and gas.

equipment . 35 36 32 18 -.04 -.34 -25 Note.— The quantity indexes on which the estimates in this table are based are shown in table 7.4. The esti-
Software * 22 21 24 25 -12 -.07 04 mates in this table differ from those in table 8.2 because this table shows contributions to real personal consump-
Other..... 15 30 04 20 —46 _54 28 tion expenditures, whereas table 8.2 shows contributions to real gross domestic product.

Industrial equipment........ 01 18 19 .02 21 -39 -40

Transportation equipment 33 -.05 -31 -70 .05 -12 -.03

Other... .02 07| =-03| =-07| -04| -09 .05

Residential . .28 04| -47| -05 .35 .25 A1

Change in private inventories ... -15| -09| -95| -50| -2.61| -.42| -75
-.03 00| =20 18 01 -10f -01
Nonfarm.. -12 -.09 =75 -.68| -2.61 -.32 -74
Net exports of goods and services -98| -79| -70| -39 63| -12| -.16
Exports ... 35 1.01| 1.13| -.46| -.13| -1.37| -2.01
Goods . .30 .85 136| -58| -19| -145| -155
Services .. .05 17 -22 12 .06 .08 -45
Imports... -1.33| -1.81| -1.84 .07 76| 1.25| 1.85
Goods . -131| -154| -1.48 .07 .87 121 117
Services .. -02| -26| -36 00 -11 .05 .68
Government consumption
expenditures and gross
investment . .58 A7) =32 .58 .92 .87 .14
Federal .13 10| -.66 .27 .19 11 .16

National defense .08 .00 -42 .38 .28 .09 10
Consumption expenditures.. .05 .00 -.34 13 .37 .01 .10
Gross investment . .03 .01 -.08 .24 -.09 .08 .00

Nondefense .05 10 -24 -11 -.09 .02 .06
Consumption expenditures.. .00 .09 -.16 -13 -10 .02 -.02
Gross investment . .05 .00 -.08 .02 .01 .00 .08

State and local.. 44 .37 .34 31 .73 76| -.02
Consumption e; . 27 32 .29 27 39 .35 40
Gross investment.............c...... 17 .05 .06 .04 .34 41 -42

Addenda:

Goods 2.06 2.15 76| -90| -95| -1.33| -1.66

Services.. 171 1.78 .60 2.60 1.18 1.45 1.22

Structures... 31 21 -.02 21 1.09 19 -.62

Motor vehicl put. 43 -.03 -51 =77 -59 .70 18

Final sales of computers .36 45 .37 .30 .10 -31 -.09

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final sales of computers, includes computer parts.

NoTe.— The quantity indexes on which the estimates in this table are based are shown in tables 7.1, 7.2, 7.4,

7.6,7.9,7.11,and 7.17.
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Table 8.6.—Contributions to Percent Change in Real Government
Consumption Expenditures and Gross Investment by Type

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1999 | 2000 2000 2001 1999 | 2000 2000 2001
1 \% | 1l 1] 1] \% 1l 1}
Percent change at annual rate: Percent change at annual rate:
Private fixed investment............ 7.8 7.6 2.5 5 19/ -9.7| -6.3 Government consumption
Percentage points at annual rates: expenditures and gross
Nonresidential . 6.10| 7.36| 5.24| .74 -.11|-11.28| -7.00 pemen'{;‘;‘zs;rgﬁ;; e | 33) 0 20) 83388808
Stctures. - biidings: -39 113 258 1.38) 225 -248| -1.88 N 75| 58| -3.75| 152| 1.10| 63| .88
including farm -21 67 .97 42 79| -2.79| -3.44 National defense..............c.ccu... .46 .03| -2.37| 2.15 1.61 .51 .56
Utilities 21 19 .64 112 .63 -26| -1.25 Consumption expenditures .27 -01| -1.90 a7 2.10 .06 .57
Mining exploration, shafts, and Durable goods ?... .07 .01 -12 22 -.05 .25 31
-40 .25 g7 =14 100 .66 -.13 Nondurable goods .05 03| -24| -15 .06 34| -06
Other structures .01 .02 200 -03| -17| -09| 294 Services . 15| -05| -154 71| 210 -53 31
Equipment and software............. 6.49| 6.23| 266 -.64 -2.36| -8.80| -5.12 Compensation of general
Information processing gg(‘;’;;’t‘ ?;ﬁtgggluo%’tees'
equipment and software...... 431 5.07 3.48 3.64| -359| -544| -292
C%m%uters and perlpheral investment ®................. -.23 -.04 .22 -.07 —-.26 .03 .28
equment .| 211 210 182 104| -25| -196| -147 Cogg\llle":m%ﬂtoffl )?ee dnera'
Software 131 1.23 140 143| -71| -36 24
Other...... 89| 174| 25| 117| 263 -3.11| -168 capital * 0oy .01p 011 .01p o .02) 02| .04
Industrial equipment. 06| 104| 110 13| 121| -221| -239 Other services . 38 =01 SLyr o T 233 =591 -0l
Transportation equipm 201| -31| -178| -400 28| -66| -.14 Gross investment. A91 .04 -47) 138 -49) 45 -0l
Other-.. 11 43 _14 _42 _26 _50 32 Structures ........ -.02 -.01 .06 -.08 -.02 .00 -12
Residential 1.70 2| 269 .27 203 155 68 Equipment and software. 21 .05 -53 147 -.48 45 A1
s 1.65 .18 2'70 .28 2'02 1'54 '70 Nondefense............cooe...... .29 56| -1.38| -.63| -.52 12 .33
tructures..... : . iy - : . . Consumption expendltures -02 .53 -.92 -74 -.57 13 -14
Single family .. 96| 14| -234] -33| 166| 50| .25 Durable goods 2. 09| 02| -o01| 05| -06 -01| -03
Multifamily .... 41 =05 -57 20 30 30 08 Nondurable goods -16 07| -04| -61 470 -12| -13
Other structures .56 .09 21 -15 .06 .74 .36 Services .. ‘06 ‘a4 _87 _18 _99 26 02
Equipment.. .05 .04 .00 .01 .00 02| -.02 Compens
governmentemployees
1. Includes new computers and peripheral equipment only. except own aaccount
2. Excludes software “embedded,” or bundled, in computers and other equipment. c mvestn{ent f """""" |"' 03 18 ~92 -23 17 04 24
NoTe.— The quantity indexes on which the estimates in this table are based are shown in table 7.6. The esti- onsumption Of gednera
mates in this table differ from those in table 8.2 because this table shows contributions to real private fixed invest- government fixe
ment, whereas table 8.2 shows contributions to real gross domestic product. CAPHAl * v 16 15 13 13 11 12 13
Other services . -13 13 -.08 -08| -1.27 09 -34
N . . . Gross investment. 31 .03 -.46 A1 .05 -01 46
Table 8.5.—Contributions to Percent Change in Real Exports and in Real Sructures ........ 00| -07| -09| 15| 07| -21| .04
. Equipment and software. 31 .10 -37 -.04 -.02 19 42
Imports Of GOOdS and SerVICeS by Type Of PrOdUCt State and IOCaI ..................... 251 208 194 178 421 433 _08
: Consumption expendltures 1.54 1.78 1.62 1.57 2.29 2.04 225
Seasonally adjusted at annual rates Durable goods -...... 06 06| 08| 06| 07| .06 .06
Nondurable goods .. .34 .38 .32 .34 .39 .39 .38
1999 | 2000 2000 2001 Services 114| 134| 124| 117| 183 158 180
I v | I " Compensation of general
government employees,
except own-account
Percent change at annual rate: CJQXS%”{?Q; ;feneral ------ 43| .74p 73] 58| 110) 91 105
Exports of goods and services... 3.2 9.5 106/ -4.0 -1.2| -11.9| -17.7 goverr?ment figed capital ¢ 29 29 28 28 28 28 27
Percentage points at annual rates: Other services .. 42 .32 .23 .30 .45 .39 A8
Exports of goods L..............ccccccern. 2.77| 7.93| 12.45| -5.05| -1.69|-12.80|-13.84 Gross investment. 97 .30 .32 21 193 229 -233
Foods, feeds, and beverages.... 13 27| 1.33| -88 64| 24| -46 Structures........ - 61 04 .06 01 195 238 -221
Industrial supplies and materials 12| 147 292 -17| -121| -2.01| -56 Equipment and software.......... 36 25 .25 200 -02) -09| -12
Capital goods, except automotive 1.70 4.80 593| -2.95 28| -12.11| -9.51
Automotive vehicles, engines, 1. Gross i i i i
. government investment consists of general government and government enterprise expenditures for
AN PAMS ..o 23 44| -01] -118| -197| 159 45 fixed assets; inventory investment is included in government consumption expenditures.
Consumer goods, except 2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
automotive . .20 82 g7 =52 123 -02| -2.78 goods transferred to foreign countries by the Federal Government.
37 13 1.50 65| -65| -01| -97 3. Compensation of government employees engaged in new own-account investment and related expenditures
EXPOrtS Of SEIVices L......oovvocccvveee 47 1.57| -1.89 1.03 51 87| -3.89 for goods and services are classified as investment in structures and in software. ) »
X 4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
Percent change at annual rate: partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
Imports of goods and services .. 10.5| 13.4| 13.0 -5/ -5.0| -8.4| -12.9 Zerﬁ net retlTl'zn on thte_fye _ﬁSdSStS- hich the estimates in this tabl based hown in table 711 The esti
; . oTe.— The quantity indexes on which the estimates in this table are based are shown in table 7.11. The esti-
Percentage points at annual rates: mates in this table differ from those in table 8.2 because this table shows contributions to real government
Imports of goods *...........ccccevverrnnne 10.30| 11.42| 10.44 -52| -5.82| -8.11| -7.99 consumption expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic
Foods, feeds, and beverages. .34 .24 42 -.04 -17 21 .84 product.
Industrial supplies and materials,
except petroleum and products .60 .83 42 -.62 -.63 A7 .00
Petroleum and products ............. .03 40 -.37 —-.68 1.95 36| -2.56
Capital goods, except automotive 343 4.65 4.32 48| -2.72| -11.45| -520
Automotive vehicles, engines,
and parts. 2.60 1.23 68| -1.43| -1.63 1.37 .67
Consumer g
automotive. 235| 332 1.87 190 -21| -116| -151
.95 74| 310 -13| -242 210 -23
Imports of services * .18 1.94| 2.53 .01 74| -.28| -4.90

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassi-

fied from goods to services.

NoTte.— The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real exports and to real
imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs

in this table and in table 8.2.
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Table 8.7.—Selected Per Capita Product and Income Series in Current and Chained Dollars

[Dollars]
Seasonally adjusted at annual rates
1999 2000 2000 2001
1] \% | 1l 1
Current dollars:
Gross domestic product... 33,204| 34,950| 35,124| 35330| 35637| 35746| 35,723
Gross national product. 33,179| 34,907 35,060 35345| 35601 35705| 35,699
Personal income........... 27,861 29,450| 29,625 30,016/ 30,361| 30,533| 30,634
Disposable personal income. 23,708 24,889 25,029 25,331 25,634 25,798 26,459
Personal consumption expenditures .. 22,391 23,818 23,984 24,209 24,519 24,682 24,652
Durable goods ....... 2,726 2,902 2,917 2,884 2,945 2,960 2,934
Nondurable goods . 6,561 7,043 7,113 7,135 7,193 7,226 7,184
Services............. 13,104 13,874 13,953 14,190 14,381 14,496 14,533
Chained (1996) dollars:
Gross domestic product... 31,727| 32,653| 32,730 32,779| 32,801| 32,730| 32,535
Gross national product..... 31,715| 32,626 32,685 32,806 32,782| 32,708| 32,530
Disposable personal income. 22,641| 23,148| 23,209| 23376| 23470| 23541 24,163
Personal consumption expen 21,381 22,152 22,240 22,341 22,449 22,523 22,512
Durable goods ....... 2,930 3,170 3,196 3,169 3,241 3,287 3,282
Nondurable goods . 6,328 6,549 6,589 6,577 6,599 6,585 6,571
Services 12,156 12,488 12,513 12,644 12,668 12,717 12,723
Population (Mid-period, thOUSANAS) ...........curieireemiereireieiieeseieese et 279,144 | 282,489 | 282,923| 283,838| 284,582| 285,418| 286,360

Note.Effective with this release, the estimates of population beginning with 1991 are revised to reflect the 2000 population count that was released in March 2001 by the Bureau of the Census.

Table 8.8B.—Motor Vehicle Output

[Billions of dollars]

Table 8.9B.—Real Motor Vehicle Output
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1999 | 2000 2000 2001 1999 | 2000 2000 2001
n \Y | 1] 1] 1 \% | ] 1
Motor vehicle output 353.5| 353.0| 351.4| 332.1| 315.5| 331.5| 336.6 Motor vehicle output.. 356.2| 353.8| 352.2| 333.1| 318.1| 336.1| 340.8
Auto output ... 1245| 1185| 120.7| 108.6| 105.5| 113.6| 114.9 Auto output...... 1285| 121.6| 123.7| 111.8| 1085| 117.1| 1193
Truck output * ... 229.1| 2345| 230.7| 2235| 210.0| 217.9| 221.8 Truck output *.. .| 227.2| 2315| 227.8| 2203| 208.7| 218.2| 220.8
Final sales of domestic product....... | 343.5| 346.9| 347.3| 325.3| 339.9| 340.5| 333.1 Final sales of domestic product ....... 346.5| 348.2| 347.7| 326.0| 342.4| 344.7| 336.7
Personal consumption Personal consumption
expenditures 259.5| 277.4| 279.9| 274.0| 288.5| 289.4| 286.7 expenditures 261.8| 278.6| 281.0| 274.8| 287.8| 290.0| 288.8
New motor vehicles .. 201.9| 2184| 219.1| 214.7| 226.2| 226.6| 227.6 New motor vehicles. 201.8| 218.6| 219.2| 2152| 226.8| 228.1| 230.0
AULOS ......... 98.0| 105.0| 103.3| 101.9| 105.7| 1025 99.8 AULOS ........... 99.5| 106.6| 104.7| 1035| 107.6| 104.6| 102.1
Light trucks 103.9| 1134| 1158 112.7| 1205| 124.0| 1278 Light trucks.. . 102.2| 111.8| 114.2| 1115| 1189| 1231 1274
Net purchases of used autos ...... 57.6 59.1 60.7 59.4 62.4 62.9 59.1 Net purchases of used autos ...... 59.7 59.6 61.4 59.1 60.6 61.5 58.4
Private fixed investment . 162.2| 158.0| 158.2| 141.0| 140.1| 138.4| 133.6 Private fixed investment 161.4| 156.9| 156.5| 139.8| 141.8| 140.5| 133.6
New motor vehicles .. 198.0| 194.6| 1954| 177.4| 179.1| 177.0| 167.9 New motor vehicles. 199.2| 194.7| 194.9| 176.7| 180.5| 179.2| 1684
Autos .. 79.2 716 715 73.8 76.6 76.1 70.2 AUtoS ... 80.4 78.8 78.5 74.9 78.0 776 718
Trucks . 118.8| 117.0| 117.9| 103.6| 102.5| 101.0 97.7 Trucks ... 118.9| 116.0| 116.,5| 101.9| 102.7| 1019 96.8
Light trucks 81.2 84.2 86.1 76.5 77.9 76.8 74.8 Light trucks .. 825 84.8 86.4| 76.4 79.7 79.4| 756
Other .......... 37.6 32.8 317 27.1 24.6 24.2 229 Other............ . 36.5 314 304| 258 235 230 216
Net purchases of used autos ...... -35.8| -36.6| -37.2| -36.3| -39.0| -38.7| -343 Net purchases of used autos ...... -375| -375| -38.2| -36.7| -385| -38.6| -34.7
Gross government investment ...... 12.8 13.2 12.6 13.7 13.4 13.3 13.0 Gross government investment ...... 12.7 12.9 12.3 13.4 13.3 13.3 12.9
AULOS ......... 3.9 3.9 4.2 39 3.2 4.0 4.1 AULOS ......oucn 3.8 37 4.0 3.7 3.1 39 4.1
New trucks.. 8.9 9.3 8.4 9.8 10.2 9.4 8.8 New trucks, 8.9 9.3 8.4 9.7 10.3 9.5 8.8
Net exports -91.0| -101.7| -103.4| -103.5| —-102.2 | —100.6 | —100.1 Net exports .. -88.9| -99.4| -101.1| -100.8| —99.4| -98.2| -97.6
Exports ... 25.3 26.1 25.9 245 223 25.7 217 Exports .. 245 24.9 24.6 233 211 24.4 26.2
Autos .. 16.5 16.7 16.6 15.6 15.1 17.8 20.1 Autos . 16.1 16.2 16.0 15.1 14.5 17.1 19.3
Trucks . 8.8 9.4 9.3 8.9 7.2 8.0 7.7 Trucks 84 8.7 8.6 8.2 6.7 7.3 7.1
Imports... 116.3| 127.8| 129.3| 128.0| 1245| 126.3| 127.8 Imports 1133| 124.2| 1257| 1241| 120.6| 122.6| 123.8
Autos .. 96.3| 109.2| 111.0| 112.1| 109.1| 106.7| 106.5 Autos 94.0| 106.5| 108.3| 109.2| 106.0| 104.0| 103.7
Trucks . 20.0 18.6 18.3 15.8 15.5 19.6 213 Trucks ... 19.3 17.8 17.4 15.0 14.6 186 20.1
Change in private inventories 10.1 6.2 4.2 6.9 -244| -9.1 3.5 Change in private inventories.. 9.6 5.8 4.1 6.4 -22.6 -8.3 3.2
Autos... 1.3 2.1 6.6 2.5 -9.4 -4.2 2.4 Autos..... 1.4 2.1 6.7 2.5 -9.5 -4.2 2.4
New . 12 13 6.6 19| -105| -4.7 2.0 New ... 12 13 6.7 20| -107| -47 2.0
Domestic. -1 8 6.3 9| -120 —4.2 8 Domestic -1 .8 6.4 9 -123 -4.3 8
Foreign 13 6 4 1.0 15 -4 12 Foreign.. 1.2 5 3 1.0 15 -4 11
Used ... 2 .8 -1 5 11 4 4 Used...... 2 8 -1 5 11 4 4
New trucks . 8.7 4.1 -2.4 4.4| -15.0 -4.8 1.1 New trucks 7.3 3.4 -1.9 3.6 -12.1 -3.8 .9
Domestic 8.3 32| -1.0 11| -138| -38 16 Domestic .. 6.8 2.6 -7 9| -11.0| -3.0 12
Foreign.... .5 9 -14 33 -1.2 -1.0 -4 Foreign .. 5 .8 -1.3 31 -11 -9 -4
Addenda: . Residual 4 -8 -11 -3 -39| -15 0
Final sales of motor vehicles to Addenda:
domestic purchasers ................. 4345| 448.6| 450.6| 428.7| 4421| 441.1| 4332 Final sales of motor vehicles to
Private fixed investment in new ;
autos and new light trucks... 160.3| 161.8| 163.7| 150.2| 1545| 152.9| 145.0 Prﬂ,‘;’tgef?;'ecd”iﬂ\r/cegﬁ]eerﬁf o 435.9| 4483 4497| 427.7| 4427) 4436| 4350
Domestic output of new autos *. 1165) 1175 121.0| 1098| 1080| 1110} 1128 autos and new light trucks.......... 162.7| 163.4| 1648| 1512| 157.5| 156.7| 1473
Sales of imported new autos °....... 788| 842 836/ 840| 809 839 799 Domestic output of new autos 2..... | 117.4| 118.3| 122.0| 1112| 1095 112:8| 1149
Sales of imported new autos ®........ 79.9 85.5 84.7 85.4 82.3 85.6 81.7

1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-
ment.

1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-
ment.

Note.— Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the
1996 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type
quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually
not additive. The residual line is the difference between the first line and the sum of the most detailed lines,
excluding the lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.18B.
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Table 8.30.—Contributions to Percent Change in the Gross Domestic Purchases Price Index

Seasonally adjusted at annual rates
1999 2000 2000 2001
1] v | l 1]
Percent change at annual rate:
GrosS dOMESEIC PUICNASES .......c.viiirieiiieieteer sttt 1.5 2.6 2.3 1.7 2.7 1.3 -2
Percentage points at annual rates:

Personal consumption expenditures. 1.07 1.76 1.57 1.28 2.12 89 -.20
Durable goods ..........cccccee. -20 -13 -.18 -.09 -.06 -29 -.23
Motor vehicles and parts.. 01 02 -.02 .03 09 -.05 -.06
Furniture and household equipment .. -.18 -14 -13 -15 -.18 -22 -16
-.03 -.01 -.03 .03 04 -.02 -01
45 72 53 .38 38 52 -29
19 22 34 15 37 24 35
Clothing and shoes ... -.05 -.04 -.06 .07 -.02 -18 -17
Gasoline, fuel oil, and other energy goods 11 42 14 13 -10 31 —-.66
Other-.... 20 12 11 .03 12 15 19
Services... 83 117 121 .99 1.80 65 32
Housing .. 27 30 30 .32 36 43 40
Household operation. -01 06 18 .20 50 00 -13
Electricity and gas ..... -01 08 21 .20 47 -.02 -10
Other household operation.. 00 -01 -.04 .00 03 02 -03
Transportation.... 01 08 07 .08 04 -.01 -.01
Medical care 21 29 38 .26 48 12 -01
Recreation 07 09 11 .05 09 12 06
27 34 17 .08 33 00 00
Gross private domestic investment .. -.03 19 31 A1 01 06 00
Fixed investment .. -.02 20 32 14 -.05 09 01
Nonresidential =17 02 16 .00 -.24 -.02 -.05
Structures .. 08 12 14 15 20 15 07
Equipment al -.25 -11 02 -14 —44 -17 -12
Information processing equipment and so -29 -14 -.06 -17 -40 -20 -22
Computers and peripheral equipment . -26 -15 -14 -15 -38 -17 -19
Software * .01 .04 .10 .01 .01 .01 -01
. -.03 -.03 -.02 -.03 -.03 -.03 -.02
Industrial equipment. 01 01 01 .00 02 01 -01
Transportation equipment 02 02 05 .01 -.09 -01 09
Other equipment 02 01 01 .02 03 02 01
Residential ................ 16 19 15 14 19 11 07
Change in private inventories -.01 -.01 00 -.03 07 -.03 -.01
arm...... 00 00 00 .00 00 .00 -01
Nonfarm.. -01 -01 00 -.03 07 -.03 00
Government consumption expenditures and gross investment . 47 66 44 .33 59 31 02
Federal........cccocovuenne 14 17 10 .02 25 07 02
National defense 09 11 08 .04 13 04 02
Consumption exp! 09 11 08 .03 15 04 02
Gross investment .. 00 00 00 .00 -01 00 00
Nondefense................ 05 06 02 -01 12 03 00
Consumption expenditures.. 05 05 01 -.02 12 03 01
Gross investment 00 01 01 .01 00 00 00
State and local 33 49 34 .30 34 24 00
Consumption expenditures.. 28 42 29 .26 26 21 00
Gross investment 04 07 06 .05 08 03 01

Addenda:
Final sales of computers ? -32 -20 -20 -14 -48 -19 -21
Gross domestic purchases less final sales of computers . 1.90 2.84 2.52 1.93 3.20 1.55 A1
FOO. ..o 19 22 34 .15 .38 25 34
Energy goods and services.. 14 63 50 42 36 25 -94
Gross domestic purchases less food and energy. 1.19 1.75 1.47 1.14 1.95 78 43

. Excludes software “embedded,” or bundled, in computers and other equipment.
. For some components of final sales of computers, includes computer parts.
Note.— The price indexes on which the estimates in this table are based are shown in tables 7.1, 7.2, 7.4, 7.6, and 7.11.

NP
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B. Other NIPA and NIPA-Related Tables

Monthly Estimates

Tables B.1 and B.2 include the most recent estimates of personal income and its components; these esti-
mates were released on December 3, 2001, and include “preliminary” estimates for October 2001 and
“revised” estimates for July—September 2001.

Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2000 2001
1999 2000

Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July* Aug. " Sep.’ Oct.p

Personal income

Wage and salary disbursements..
Private industries ................
Goods-producing industries
Manufacturing..
Distributive industr
Service industries.

7,777.3| 8,319.2| 8,423.0| 8,478.7| 8,513.5| 8,566.7| 8,604.0| 8,640.2| 8,676.2| 8,697.0| 8,709.3| 8,737.6| 8,768.7| 8,775.3| 8,773.3| 8,770.1

4,472.2| 4837.2| 4902.6| 4946.1| 4,974.0| 4,999.4| 5,022.7| 5051.8| 5073.8| 50928 50917 51150 51244 5123.7| 51256 51125
3,747.9| 4,068.8| 4,1289| 4,1704| 4,1972| 42222 4,2384| 42623 4,281.1| 4296.7| 4,2927| 43113| 4316.1| 4311.8| 4308.8| 4,291.6
1,088.7| 1,163.7| 1,177.5| 1,189.9| 1,1979| 1,1986| 1,202.1| 1,206.2| 1,210.6| 1,208.1| 1,2035| 1,201.7| 1,201.4| 1,1197.2| 11194.4| 1,185.6

782.0 830.1 840.2 849.3 853.9 853.3 852.6 853.5 853.7 856.8 848.2 8455 845.7 841.0 837.3 830.5
1,021.0 1,095.6| 1,1095| 1,120.1| 1,1247| 1,1330| 1,137.7| 1,141.0| 11422| 1146.9| 1,1452| 1,1524| 1,1522| 11495| 11442| 1142.1
1,638.2| 1,809.5| 18419 18604 18746| 18906 18986 19150 19283| 19417| 19440| 1957.2| 19625| 1965.1| 1970.2| 1963.8
Government ..... 724.3 768.4 773.7 775.7 776.8 777.1 784.3 789.6 792.7 796.1 799.0 803.7 808.3 811.9 816.8 820.9

Other labor income : 509.7| 5342 5405| 5429| 5449 5470 5482| 549.3| 550.3| 551.3| 5520| 5533| 5544| 5553| 556.4| 557.5
Proprietors’ income with IVA and CCAdj........ 6720 7150| 720.3| 721.7| 7254| 7285| 73L7| 7337| 740.2| 740.0| 746.0| 7501 7525| 757.9| 7486 7462

Farm 26.6 30.6 315 316 317 319 30.9 30.2 28.4 29.0 28.8 28.3 29.7 32.3 34.7 317

Nonfarm 645.4| 684.4| 6888 690.1| 6937 6966 700.8| 7035| 7118 711.0| 717.1| 721.8| 7228| 7256| 713.9| 7145
Rental income of persons with CCAj ............ 147.7| 1416| 1385 139.4| 1414| 1444 1415| 1396| 137.9| 138.1| 1403| 1386| 142.3| 1440| 1444| 1450
Personal dividend income . 343.1| 379.2| 389.8| 3935| 396.7| 399.7| 402.3| 404.8| 407.2| 409.6| 411.9| 4143| 4169| 420.1| 423.0| 4258

Personal interest income..
Transfer payments to persons.
Old-age, survivors, disability, and health
insurance benefits
Government unemploym

950.0f 1,000.6| 1,011.3| 1,011.8| 1,013.1| 1,0144| 1,012.7| 1,010.8| 1,009.1| 1,005.1| 1,000.7 997.2 994.2 991.2 988.4 986.4
1,019.6| 1,069.1| 1,080.6| 1,086.2| 1,082.1| 1,098.6| 1,1158| 1,122.4| 11310 1,1341| 1,140.3| 1,1436| 1,158.7| 1,157.3| 1,160.7| 1,169.5

588.0 617.3 625.2 623.6 622.3 633.5 646.4 651.7 656.0 658.7 660.7 660.8 672.6 669.2 670.8 673.3

benefits .. 20.3 20.3 20.4 22.7 20.9 22.7 22.7 22.7 22.8 232 231 23.0 233 24.0 243 24.6
Other 411.2 4315 435.1 440.0 438.9 4425 446.7 448.0 452.2 452.3 456.4 459.9 462.8 464.2 465.6 471.6
Less: Personal contributions for social
INSUTANCE w..vovvvveveieeesneisee e 337.1 357.7 360.7 362.9 364.2 365.3 370.7 3722 3732 374.0 3735 3745 3747 3742 374.0 3727
P Preliminary. IVA Inventory valuation adjustment.
" Revised. Source: U.S. Bureau of Economic Analysis.

CCAdj Capital consumption adjustment.

Table B.2.—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]

2000 2001
1999 2000

Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July " Aug.’ Sep. ? Oct.?

Personal income 7,777.3| 8,319.2( 8,423.0| 8,478.7| 8,513.5| 8,566.7| 8,604.0| 8,640.2( 8,676.2| 8,697.0| 8,709.3| 8,737.6| 8,768.7| 8,775.3| 8,773.3| 8,770.1
Less: Personal tax and nontax payments .. 1,159.2| 1,288.2( 1,310.7| 1,321.8| 1,329.9| 1,337.8( 1,341.2| 1,345.0( 1,349.4| 1,3489| 1,349.0| 1,356.4| 1,258.7| 1,120.3| 1,207.7| 1,332.8
Equals: Disposable personal income.. 6,618.0| 7,031.0( 7,112.3| 7,156.9( 7,183.6| 7,228.9| 7,262.9| 7,295.2( 7,326.9( 7,348.1| 7,360.3| 7,381.2| 7,510.0| 7,655.1| 7,565.6| 7,437.2

Less: Personal OUtiays ...........ccceevsvvvicsssssinins 6,457.2 6,963.3| 7,082.6( 7,089.9( 7114.2| 7,1413| 7,2008| 7,217.0| 7,230.8( 7,2545| 7,280.8| 7,309.7| 7,326.3| 7,335.8| 7,215.8| 7,418.7
Personal consumption expenditures 6,250.2 6,728.4( 6,839.8( 6,846.1 6,869.9| 6,898.1| 6,960.4| 6,9785| 6994.0( 7,017.3| 7,043.7| 7,072.8| 7,091.0| 7,102.4| 6,984.2| 7,187.8
Durable goods....... 760.9 819.6 842.0 824.8 819.1 812.2 832.1 844.4 837.7 840.2 837.6 856.4 853.0 848.0 819.9 932.7
Nondurable goods. 1,831.3( 1,989.6( 2,027.1 2,026.6( 2,0235| 2,0253| 2,056.2| 2,048.6| 2,036.5( 2,055.3| 2,067.6| 2,064.0| 2,063.3| 2,063.8| 2,044.8| 2,054.2
SErvices ............ 3,658.0( 3,919.2( 3,970.7( 3,994.8( 4,027.3| 4,060.6| 4,072.1| 4,085.4| 4,119.8( 4,121.8| 4,1385| 4,152.3| 4,174.8| 4,190.6| 4,119.5| 4,200.9
Interest paid by persons 179.7 205.3 212.7 2129 2135 2123 210.3 208.4 206.7 206.5 206.3 206.2 2045 202.6 200.9 200.2
Personal transfer payments to the rest of the

world (net) . 27.2 29.6 30.1 30.8 30.8 30.8 30.1 30.1 30.1 30.8 30.8 30.8 30.7 30.7 30.7 30.7
Equals: Personal saving 160.9 67.7 29.7 67.0 69.4 87.7 62.0 78.2 96.0 93.6 79.5 71.4 183.7 319.3 349.7 18.5
Addenda:

Disposable personal income:
Billions of chained (1996) dollars™............... 6,320.0 6,539.2| 6,578.7| 6,611.3| 6,6288| 6664.7| 6,6588| 6,673.4| 6,7049| 6,712.4| 6,717.7| 6,727.4| 6,846.0| 6,977.5| 6,934.7| 6,769.8
Per capita:

Current dollars
Chained (1996) dollars.
Population (thousands) 2..

Personal consumption expenditures:
Billions of chained (1996) dollars
Durable goods......
Nondurable goods
Services ............
Implicit price deflator, 1996=100.

Personal saving as percentage of disposable
Personal iNCOME .......ccuevvvecuvenirierreceeneiens 2.4 1.0 0.4 0.9 1.0 12 0.9 11 1.3 13 11 1.0 2.4 4.2 4.6 0.2

23,708| 24,889 25110| 25237| 25308| 25447| 25544 25636| 25723| 25771 25788| 25,835| 26,256| 26,732 26,390| 25914
22,641| 23148| 23226| 23313| 23354| 23461| 23,419| 23,450 23539| 23541 23,537 23546| 23,934| 24,366| 24,189| 23588
279,144 | 282,489 283,243 | 283,590 | 283,847| 284,076 | 284,332 | 284,575| 284,840 285,130 | 285,414 | 285,710 286,032 | 286,362| 286,687 | 286,999

5968.4| 6,257.8| 6,326.7 6,324.2| 6,339.4( 6,359.7| 6,381.5| 6,383.6| 6,400.3| 6,410.2| 6,428.8( 6,446.3| 6,464.0| 6,473.8| 6,401.8| 6,542.7

817.8 895.5 923.3 906.3 899.8 892.2 912.7 929.4 925.3 930.1 931.3 952.9 949.7 948.7 920.9( 1,046.9
1,766.4| 1,8499| 18683 1,8684| 18639( 1,868.0( 1,891.2| 1,874.8| 1,868.1| 1,877.1| 18821 1878.8| 1,890.4| 1,896.3| 1,858.6| 18812
3,393.2| 3,5527.7| 3,553.9( 35654| 3589.7( 3,611.4| 3,593.6| 3,598.0| 3,623.7| 3,620.7| 3,632.7| 3,635.8| 3,644.2| 3,648.7| 3,637.6| 3,652.9
104.72| 107.52 108.11| 108.25 108.37| 108.47( 109.07| 109.32| 109.28| 109.47| 109.57| 109.72( 109.70( 109.71| 109.10| 109.86

Percent change from preceding period, monthly changes at monthly rates

Personal income, current dollars...........cc...cc.... 4.7 7.0 0.5 0.7 0.4 0.6 0.4 0.4 0.4 0.2 0.1 0.3 0.4 0.1 0.0 0.0
Disposable personal income:
Current dollars 4.1 6.2 0.5 0.6 04 0.6 0.5 0.4 04 03 0.2 03 17 1.9 -12 -17
Chained (1996) dollars..........cccccccoovurvvivneinrinnes 25 35 0.1 0.5 0.3 0.5 -0.1 0.2 0.5 0.1 0.1 0.1 18 1.9 -0.6 -24
Personal consumption expenditures:
Current dollars 6.7 7.7 1.0 0.1 0.3 0.4 0.9 0.3 0.2 0.3 0.4 0.4 0.3 0.2 -1.7 29
Chained (1996) dollars. 5.0 4.8 0.6 0.0 0.2 0.3 0.3 0.0 0.3 0.2 0.3 0.3 0.3 0.2 -11 22
P Preliminary. of the following month; the annual estimate is the average of the monthly estimates. Beginning with January
" Revised. 1991, first-of-the-month estimates are derived by BEA and are consistent with the 2000 Census of Population.
1. Equals disposable personal income deflated by the implicit price deflator for personal consumption BEA will substitute Bureau of Census population estimates for 1991 forward when they are released in early
expenditures. 2002.

2. Population is the total population of the United States, including the Armed Forces overseas and the insti-
tutionalized population. The monthly estimate is the average of estimates for the first of the month and the first Source: U.S. Bureau of Economic Analysis.
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Annual Estimates

Except as noted for table B.3 below, these tables are derived from the NIPA tables that were published in the August
and September 2001 issues of the Survey or CurreNT Business, and the estimates reflect the most recent comprehensive
and annual NIPA revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1998—-2000

Billions of dollars Billions of chained (1996) dollars Billions of dollars Billions of chained (1996) dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Gross domestic product........ 8,781.5| 9,268.6 9,872.9| 8,508.9| 8,856.5| 9,224.0 Transportation services . 28.0 29.9 323 27.8 29.8 30.6
Communications............. 238.5 258.5 281.1 231.2 256.5 283.9
Private industries . 7,678.2| 8,116.9 8,656.5| 7,490.6| 7,852.7| 8,177.6 Telephone and telegraph. 179.4 196.4 208.9 181.3 208.0 2325
Radio and television..... 59.1 62.1 72.2 50.3 50.3 54.1
Agriculture, forestry, and fishing 128.0 127.2 135.8 145.5 153.4 166.3 Electric, gas, and sanitary
FarMS ..o 80.6 74.3 79.0 100.3 106.0 120.5 SEIVICES ..o 204.8 215.6 230.0 193.7 2129 2179
Agricultural services, forestry,
and fishing .........cccccvcnininns 47.4 53.0 56.7 44.4 46.7 473
Wholesale trade............cccoccevcieae 607.9 633.5 674.1 663.3 688.8 708.4
Mining . 100.2 103.3 127.1 119.7 112.0 95
Metal 5.4 5.0 4.9 77 8.2
Coal mining 10.7 10.6 10.1 11.9 135 13 5 Retail trade.........coovvvrieeieriniins 790.4 834.9 893.9 800.0 843.7 905.7
Oil and gas extraction 72.8 76.2 99.5 89.4 79.8 63.4
Nonmetallic minerals, except
fUBIS oo 11.3 115 12.6 10.9 10.9 12.4|| Finance, insurance, and real
estate 1,708.5| 1,810.6 1,936.2( 1,622.1| 1,713.5| 1,809.5
CONSLIUCHION ...covveicieiiriiciians 380.8 425.5 463.6 348.9 370.0 379.3 Depository institutions 300.0 325.6 366.5 256.5 268.1 288.2
Nondepository institutions . . 52.8 53.7 59.0 57.3 60.6 66.8
Manufacturing ... 1,431.5| 1,496.8 1,566.6 1,444.3| 1,532.1 1,594.6 Security and commodity brokers 143.9 138.8 144.2 163.2 210.0 290.7
Durable goods . 830.7 865.7 901.7 892.9 965.1 1,034.1 INSUrance Carriers .........o.eveve. 150.2 158.3 167.7 135.1 135.2 131.1
Lumber and wood products 41.9 46.3 44.4 40.1 43.0 44.1 Insurance agents, brokers, and
Furniture and fixtures.............. 243 26.0 26.7 229 239 24.4 Service ... . 56.4 65.4 67.3 51.8 58.9 60.1
Stone, clay, and glass Real estate 981.6 1,051.2 1,116.3 944.9 986.2 1,018.3
products 38.7 425 43.9 36.6 38.4 39.7 Nonfarm housing service: 718.7 764.4 810.5 677.2 701.3 721.1
Primary metal industrie 53.1 50.2 52.9 54.5 57.2 57.4 Other real estate .. 262.9 286.8 305.8 268.9 286.6 299.3
Fabricated metal produc 101.7 107.6 108.7 96.5 98.4 99.6 Holding and other inv
Industrial machinery and OffiCeS ..o 23.4 17.6 154 15.4 10.6 74
EQUIPMENT .o 158.6 157.3 167.6 195.8 214.4 236.0
Electronic and other electric SEIVICES ..ovevivevirevireeirevireeirerirerarens 1,829.9 1,980.9 2,164.6 1,699.0 1,774.8 1,865.2
EQUIPMENT .o 159.2 165.5 181.2 210.8 255.8 327.7 Hotels and other lodging places 735 80.4 86.5 63.3 64.8 67.3
Motor vehicles and equipment 1115 118.9 120.2 111.6 114.7 116.9 Personal services 57.0 57.4 60.4 53.7 52.6 53.5
Other transportation Business services. 439.8 502.6 571.7 410.7 452.5 490.9
EQUIPMENT .o 58.4 64.5 62.7 56.7 61.2 55.2 Auto repair, service:
Instruments and related PArking ... 81.0 88.1 93.9 75.1 80.6 83.7
ProductS.........cveevrviiniinns 57.5 58.8 64.2 49.0 48.2 48.1 Miscellaneous repair services ... 24.4 25.2 26.7 21.6 20.2 19.6
Miscellaneous manufactunng Motion piCtures .........c.occevereens 29.1 32.0 349 28.2 29.2 30.0
industries 25.9 28.3 29.1 249 26.9 217 Amusement and recreation
Nondurable goods. 600.8 631.0 664.8 555.5 574.0 574.0 SErvices ... 70.1 75.1 80.8 65.1 68.3 69.5
Food and kindred products 121.8 1329 137.0 112.1 117.3 118.2 Health service 491.1 516.3 546.8 460.9 470.5 485.4
Tobacco products . 17.3 18.9 22.3 119 6.3 6.2 Legal services ... 116.7 123.0 1335 107.3 1104 115.6
Textile mill products 25.8 255 24.7 24.1 23.6 24.1 Educational servi 67.5 72.1 78.6 61.1 62.4 64.6
Apparel and other textile Social services ... 57.6 61.8 67.5 52.3 53.7 55.5
products 26.0 24.3 23.6 25.2 22.6 225 Membership organizations 53.6 58.3 63.5 48.3 48.3 49.6
Paper and allied products. 55.7 58.0 59.9 56.2 57.3 50.0 Other services ..... 254.5 275.9 306.2 238.6 250.7 269.3
Printing and publishing ... 95.6 102.7 105.5 85.6 88.1 86.6 Private households 14.0 12.7 13.6 133 11.7 12.0
Chemicals and allied products 164.8 175.1 191.1 155.2 168.7 184.2
Petroleum and coal products 329 30.4 36.5 26.4 34.4 25.5|| Statistical discrepancy*. -31.0 -72.7 -130.4 -30.1 -69.9 -123.0
Rubber and miscellaneous
plastics products................ 56.8 59.3 60.2 55.6 58.2 59.8|[Government ..o 1,103.3 1,151.7 1,216.4 1,047.3 1,060.7 1,085.4
Leather and leather products 4.1 39 4.0 38 3.7 39
Federal 359.9 369.7 387.0 347.6 346.5 353.0
Transportation and public utilities ... 732.0 776.8 825.0 683.1 737.2 781.5 General government 298.6 308.1 323.8 286.2 285.8 290.1
Transportation .............. 288.7 302.7 313.9 257.9 268.6 281.1 Government enterprise 61.3 61.6 63.2 61.5 60.8 63.1
Railroad transportation 24.3 23.2 229 22.8 225 23.2
Local and interurban pas: State and local 743.4 782.0 829.5 699.7 714.0 732.2
transit 16.8 17.6 18.7 15.5 16.6 18.2 General governmen 681.2 716.6 760.4 642.5 653.5 669.0
Trucking and warehousing 114.1 122.0 126.0 95.5 100.3 105.7 Government enterprises . 62.2 65.4 69.1 57.3 60.5 63.2
Water transportation . 13.6 13.7 14.8 13.2 11.8 11.7
Transportation by air 85.8 90.2 93.0 76.8 80.9 85.0(|Not allocated by industry? -48.9 -110.6 -170.7
Pipelines, except natural gas 6.1 6.1 6.2 6.4 6.4 6.4

1. The current-dollar statistical discrepancy equals gross domestic product (GDP) measured as the sum of  and the differences in source data used to estimate real GDP by industry and the expenditures measure of real
expenditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in ~ GDP.

domestic production. The chained (1996) dollar statistical discrepancy equals the current-dollar statistical Nore.—Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 1
discrepancy deflated by the implicit price deflator for gross domestic business product. and 6 in “Gross Domestic Product by Industry for 1998-2000" in the November 2001 SuRVeY.
2. Equals GDP in chained (1996) dollars less the statistical discrepancy and the sum of GDP by industry of the This table corrects errors in the current-dollar estimates for total “Services” for 1998-2000 that were in table 1.

detailed industries. The value of not allocated by industry reflects the nonadditivity of chained-dollar estimates
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Table B.4.—Personal Consumption Expenditures by Type of Expenditure

o Billions of chained (1996) e Billions of chained (1996)
Billions of dollars dollars Billions of dollars dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Personal consumption expenditures............ 5,856.0| 6,250.2| 6,728.4| 5,683.7| 5,968.4| 6,257.8|[Personal bUSIiNESS..........cceveeeneirneiniennaeineannns 529.8 577.3 638.9 484.4 517.0 554.8
Brokerage charges and investment counseling (s.) 58.1 68.0 83.9 60.4 75.6 98.0
Food and tobaCCO ... ....vveeeeneeeieii i e 906.9 965.5| 1,029.5 865.3 889.7 921.6 Bank service charges, trust services, and safe
Food purchased for off-premise consumption deposit box rental (S.) ......cccocurvunne 55.7 63.4 68.3 51.6 57.0 58.7
(n.d.) 507.9 536.7 569.6 492.2 511.6 531.0|[ Services furnished without payment by financial
Purchased meals and beverages® (n.d.) .... 3354 3534 378.0 3183 327.2 3411 intermediaries except life insurance carriers (s.) 221.2 238.8 265.4 195.6 206.8 222.7
Food furnished to employees (including military) Expense of handling life insurance and pension
(n.d.) 8.8 9.1 9.4 8.4 85 8.7 planst’ (s.) 90.9 97.0 104.5 8L.7 83.0 83.5
Food produced and consumed on farms (n.d.) 0.5 0.5 0.5 0.5 0.5 0.5|[ Legal services (s.)............. 58.7 62.4 66.1 54.0 54.7 55.1
Tobacco products (n.d.) ........... 54.4 65.7 721 46.1 433 42.8|| Funeral and burial expenses (s. 16.2 16.4 16.9 14.9 14.6 14.6
Addenda: Food excluding alcoholic beverages Other?® (s.) 28.9 313 33.7 27.1 28.3 29.4
(n.d.) 745.1 786.4 834.2 716.0 7413 769.0
Alcoholic beverages purchased for Transportation 649.9 711.6 784.9 658.5 708.3 735.5
off-premise consumption (n.d.) .. 62.1 65.9 71.2 60.7 63.1 66.2 User-operated transportation 599.2 658.9 727.9 609.4 657.2 682.7
Other alcoholic beverages (n.d.) ...... 45.4 475 52.1 42.7 43.4 46.2 New autos (d.) 87.9 98.0 105.0 88.5 99.5 106.6
Net purchases of used autos (d. 54.9 57.6 59.1 57.5 59.7 59.6
Clothing, accessories, and jewelry................... 367.2 391.0 416.2 375.0 404.9 435.3 Other motor vehicles (d.)..... 104.5 124.7 136.5 103.7 122.7 134.3
Shoes (n.d.) 42.4 44.8 46.8 429 46.5 49.4 Tires, tubes, accessories, and other parts (d 415 44.4 46.3 42.1 45.3 47.1
Clothing and accessories except shoes?. 242.0 255.8 272.0 247.2 265.3 285.6 Repair, greasing, washing, parking, storage,
Women's and children’s (n.d. 154.6 164.0 175.1 159.4 172.6 186.7 rental, and leasing (s 153.6 163.6 1734 148.6 155.1 160.1
Men’s and boys’ (n.d.) 87.4 91.9 96.9 87.8 928 99.0 Gasoline and oil (n.d.) 114.8 129.5 165.3 131.8 136.7 136.6
Standard clothing issued y p Bridge, tunnel, ferry, al 4.0 4. 4.5 3.6 3.7 3.8
n. 0.3 0.3 0.3 0.3 0.3 0.3 Insurance! (s.)...... 38.0 36.8 37.9 33.6 34.2 34.8
Cleaning, storage, and repair of clothing and shoes Purchased local transportation 12.3 12.4 13.0 12.2 125 12.8
s. 13.8 14.6 15.0 133 13.8 13.8 Mass transit systems (s.) . 8.3 8.6 9.0 8.2 8.7 9.0
Jewelry and watches (d.) .....cvvevinineninienns 44.3 485 51.4 47.8 53.7 58.5 Taxicab (s.) 4.1 3.8 3.9 4.0 3.8 3.9
Other®(s.) 24.4 27.0 30.7 235 25.6 28.1|| Purchased intercity transportation .............c...cccoee. 38.4 40.3 44.0 36.9 38.6 39.9
Railway (s.) 0.7 0.7 0.8 0.7 0.7 0.8
Personal care 79.9 84.4 90.4 77.6 80.3 84.1 Bus (s.) 1.9 2.0 2.2 18 18 1.9
Toilet articles and preparations (n . 527 55.4 585 518 537 56.0 Airline (s.) 30.8 323 358 295 311 326
Barbershops, beauty parlors, and health clubs (s.) 272 289 318 258 26.6 28.1 Other?® (s.) 4.9 53 5.1 48 5.0 46
HOUSING ...vv e 859.7 909.0 958.8 808.7 831.6 850.1(| Recreation 489.1 527.9 574.2 506.3 559.6 614.9
Owner -occupied nonfarm dwellings-space rent* Books and maps (d.) 282 30.7 339 271 30.1 332
625.0 664.6 702.7 588.3 609.0 625.3 Magazines, newspapers, and sheet music (n.d.) .. 31.0 32.9 36.8 30.1 31.2 34.2
Tenanl -occupied nonfarm dwellings—rent® (s.) 194.0 2013 209.3 182.9 184.3 185.1 Nondurable toys and sport supplies (n.d.) ........... 56.5 60.4 64.6 59.7 67.8 76.7
Rental value of farm dwellings (S.) ............. 6.7 7.2 77 6.0 6.2 6.2 Wheel goods, sports and photographic
Other® (s.) 34.0 35.9 39.1 314 32.1 33.6 equipment, boats, and pleasure aircraft (d.).... 46.2 50.3 58.3 47.0 52.2 61.2
Video and audio goods, including musical
Household operation...............cccceevevieieiinnenes 642.9 676.5 727.4 640.6 676.6 716.0 instruments, and computer goods (d.) ............ 90.3 98.0 106.9 121.3 152.6 186.6
Furniture, including mattresses and bedsprings Video and audio goods, including musical
d. 56.7 60.0 64.1 56.9 60.3 64.7 instruments (d.).... 61.6 66.6 72.7 67.4 78.2 91.8
Kitchen and other household appliances” (d.) ...... 32.1 34.1 36.3 32.6 35.5 38.2 Computers, peripherals, and software*( 28.7 314 34.3 60.9 90.9 1214
China, glassware, Tableware, and utensils (d.)..... 29.1 314 338 28.8 31.8 34.7 Radio and television repair (s.)...... 4.1 43 4.9 4.0 4.2 4.7
Other durable house furnishings® (d.). 57.1 61.7 66.1 56.6 62.0 66.9 Flowers, seeds, and potted plants (n.d. 15.9 16.6 175 16.2 174 175
Semidurable house furnishings® (n.d.) 345 36.8 39.3 36.0 38.9 427 Admissions to specified spectator amusements. 23.4 25.8 27.3 22.3 23.3 23.2
Cleaning and polishing preparations, and Motion picture theaters (S.) ........cccoceuens . 6.9 7.6 8.1 6.6 6.9 6.8
miscellaneous household supplies and paper Legitimate theaters and opera, and
products (n.d)........ 53.5 56.6 60.0 52.1 54.2 54.9 entertainments of nonprofit institutions
Stationery and writing supp ies (n. 213 22.6 24.2 19.8 213 23.1 (except athletics) (s 8.7 9.3 9.8 8.3 8.5 8.4
Household utilitie: 186.2 189.5 207.6 187.0 189.6 193.7 Spectator sports? (s.). 7.7 8.8 9.3 7.4 8.0 8.0
EIBCTICHY (S.)vvevvurererenreeiereeiieseenissieniesieenis 96.3 96.4 101.2 99.8 100.6 103.9 Clubs and fraternal organizations? (s.) 14.9 15.9 16.8 14.2 14.7 15.0
Gas (s.) 325 33.2 40.2 314 31.9 32.8 Commercial participant amusements? (s.) . 57.3 63.2 69.2 54.9 58.9 62.2
Water and other sanitary services (s. 44.2 46.2 483 41.7 42.7 43.6 Pari-mutuel net receipts (S.).............. . 4.3 4.5 4.7 4.1 4.2 43
Fuel oil and coal (n.d. 13.1 13.6 17.9 14.3 14.6 13.8 Other? (s.) 117.0 125.3 1334 109.6 114.3 117.7
Telephone and telegraph 1129 1223 1313 1142 127.1 141.8
Domestic service (S.) .... 16.0 14.9 16.0 15.1 13.7 14.1|| Education and research 140.2 149.5 159.9 130.7 134.4 137.7
Other® (s.) 437 46.6 48.7 41.6 42.8 43.1 Higher education? (s. 74.0 7.4 80.6 68.7 69.7 70.1
Nursery, elementary, and secondary schools?®
Medical care 1,041.7| 1,100.5| 1,173.9 995.2| 1,027.8| 1,064.2 (s.) 29.9 314 32.5 28.0 28.6 28.4
Drug preparations and sundries*! (n.d.) 1221 139.2 155.5 117.7 129.4 139.9 Other? (s.) 36.3 40.7 46.8 34.0 36.0 39.1
Ophthalmic products and orthopedic appliances
(d) 20.6 215 219 19.9 20.6 20.4|| Religious and welfare activities? (S.)............... 163.9 173.0 190.3 155.3 157.4 164.8
Physicians (s.) 220.5 231.2 245.6 213.0 2185 228.2
Dentists (s.) 55.1 58.3 62.1 50.5 511 52.0(| Foreign travel and other, net -15.1 -16.0 -15.9 -11.4 -11.6 =7.7
Other professional services*? (s.) 1321 138.4 146.4 1241 128.0 131.9 Foreign travel by U.S. residents? (s. 68.8 72.3 80.7 69.1 70.9 78.0
Hospitals and nursing homes®... 427.8 446.6 472.4 410.2 419.0 429.3 Expenditures abroad by U.S. residents (n.d.) 31 3.2 33 35 35 4.0
Hospitals 354.2 370.5 392.7 3417 350.9 361.6 Less: Expenditures in the United States by
Nonprofit (s.) 233.0 245.9 259.4 2224 230.2 236.0 nonresidents® (s.) 85.4 89.6 97.9 82.4 84.1 87.8
Proprietary (s 41.9 41.6 45.1 41.2 40.2 425 Less: Personal remittat
Government (s. 79.3 83.0 88.2 78.1 80.3 83.1 nonresidents (N.d.).......cccocveiriisiciiiinciccies 1.6 1.9 2.0 1.6 1.9 1.9
Nursing homes (s. 73.7 76.0 79.7 68.4 68.2 67.9
Health insurance 63.6 65.3 70.0 60.0 61.4 62.6 | Residual -15.2 —-40.9 -75.0
Medical care and hospitalization* (s. 53.9 57.2 61.3 47.9 49.0 50.0
Income loss®® (s.) . 14 15 1.7 0.9 0.9 1.0
Workers’ compensation® (s.) 83 6.6 7.0 114 11.6 119

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establishments,
hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. Includes meals
and beverages consumed both on- and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets,
linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and furniture and
purchases of fuel and electricity.

5. Consists of space rent (see footnote 4) and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing.

7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors, art
products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes
lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses, postage
and express charges, premiums for fire and theft insurance on personal property less benefits and dividends, and miscella-
neous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical services.

12. Consists of osteopathic physicians, chiropractors, private duty nurses, chiropodists, podiatrists, and others
providing health and allied services, not elsewhere classified.

13. Consists of (1) current expenditures (including consumption of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to proprietary and government hospitals and nursing homes.

14. Consists of (1) premiums, less benefits and dividends, for health, hospitalization, and accidental death and dismem-
berment insurance provided by commercial insurance carriers, and (2) administrative expenses (including consumption of
fixed capital) of nonprofit and self-insured health plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers' compensation.

17. Consists of (1) operating expenses of commercial life insurance carriers, (2) administrative expenses of private
noninsured pension plans and publicly administered government employee retirement plans, and (3) premiums, less bene-
fits and dividends, of fraternal benefit societies. For commercial life insurance carriers, excludes expenses for accident and
health insurance and includes profits of stock companies and services furnished without payment by banks, credit agen-
cies, and investment companies. For pension and retirement plans, excludes services furnished without payment by banks,
credit agencies, and investment companies.

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional associa-
tions, employment agency fees, money order fees, spending for classified advertisements, tax return preparation services,
and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents' fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable TV, film
processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational services, not
elsewhere classified.

25. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and less expenditures
for research and development financed under contracts or grants.

For government institutions, equals student payments of tuition.

26. For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—such as
those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For government insti-
tutions, equals student payments of tuition. Excludes child day care services, which are included in religious and welfare
activities.

27. Consists of (1) fees paid to commercial, business, trade, and correspondence schools and for educational services,
not elsewhere classified, and (2) current expendnures (mcludmg consumption of fixed capital) by research organizations
and foundations for education and research.

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, social
welfare, foreign relief, and polmcal organizations, museums, libraries, and foundations. The expenditures are net of
receipts—such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
excludes relief payments within the United States and expenditures by foundations for education and research. For propri-
etary and government institutions, equals receipts from users.

29. Beginning with 1981, includes U.S. students' expenditures abroad; these expenditures were $0.3 billion in 1981.

30. Beginning with 1981, includes nonresidents' student and medical care expenditures in the United States; student
expenditures were $2.2 billion and medical expenditures were $0.4 billion in 1981.

* Because of rapid changes in relative prices, the chained-dollar estimates for computers are especially misleading as a
measure of the contribution or relative importance of this component.

Nore.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-dollar
value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the differ-
ence between the first line and the sum of the most detailed lines.
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Table B.6.—Private Fixed Investment in Equipment and Software by Type

Billions of dollars Billions of chained (1996)

Billions of dollars

Billions of chained (1996)

dollars dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Private fixed investment in structures........ 638.5| 678.2 729.2| 599.0( 616.0| 634.5 Private fixed investment in equipment
and software .........cccoeeuieeiiennnenns 827.1 899.9 988.9 883.7 987.3| 1,096.9
Nonresidential ...........ccooeveieiiiiiiiiiinennns 282.4| 283.5| 313.6 262.2 256.9 272.8
Nonresidential equipment and software ......... 818.9| 891.1| 979.5| 875.4| 978.3| 1,087.4
New. 2817 2829 312.8 2615 256.2 272.0
Information processing equipment and
Nonresidential buildings, excluding farm. 197.2 201.9 2218 184.3 181.0 1904 software 363.4 399.7 466.5 429.3 506.2 609.5
Industrial .. 35.6 28.7 30.2 333 25.8 26.0 Computers and peripheral equipment®......... 84.2 90.8 109.3 147.7 208.6 290.3
Commercial 100.7 110.1 1239 94.1 98.7 106.4 Software? 140.1 159.8 183.1 147.1 167.3 187.6
Office buildings 49.1 55.4 64.8 459 49.6 55.6 Communication equipment .............cccccc.... 81.2 93.4| 1168 85.6| 102.1| 1314
Other? 51.6 54.7 50.1 482 49.1 50.8 Instruments 36.3 37.7 38.8 36.1 375 38.3
Religious .. 6.4 7.2 7.9 6.0 6.4 6.7 Photocopy and related equipment... 13.7 10.8 11.0 13.9 10.9 111
Educational 10.9 10.4 12.4 10.2 9.3 10.7 Office and accounting equipment.... 8.0 7.2 74 8.0 7.3 75
Hospital and institutional 154 15.1 16.2 144 135 139 X .
Other3 28.2 30.4 312 26.3 272 26.8 Industrial equipment 147.6 149.3 166.7 145.6 146.4 162.6
Fabricated metal products .. 12.7 129 13.0 12.7 13.0 131
Utilities 442 472 51.7 4.7 457 485 Engines and turbines... 4.7 54 8.1 4.6 5.1 7.6
Railroads 5.7 47 42 55 47 42 Metalworking machinery . 349 345 35.8 345 339 35.0
Telecommunications 12.3 18.3 18.8 12.1 18.1 18.4 Special industry machinery, n.e. 371 382 48.7 36.4 37.0 471
Electric light and powe 125 14.7 213 12.0 14.0 195 General industrial, including mat
as 12.4 8.1 6.4 11.9 76 5.7 handling, equipment ...........c.ccoeveevenns 34.7 33.7 36.0 34.0 32.8 34.7
Petroleum pipelines...........cccovveriennne. 13 15 1.0 12 14 09 Electrical transmission, distribution, and
industrial apparatus............ccccevevereenines 235 24.7 25.2 234 24.6 24.9
Farm 43 5.0 52 4.0 45 4.4 X .
Mining exploration, shafts, and wells ... 30.2 22,6 27.6 25.1 20.0 235 Transportation equipment........ 168.2| 199.1| 1959| 1682| 1976| 1927
Petroleum and natural gas . 28.9 21.4 25.9 239 18.9 22.0 Trucks, buses, and truck trailers 98.1 116.6 114.2 100.0 116.7 113.2
1.3 1.2 1.6 1.2 1.1 1.4 Autos 40.5 434 41.0 39.2 429 413
Other* 59 6.2 6.6 5.6 5.7 59 Aircraft. 20.0 289 30.1 19.7 28.1 28.0
Ships and boats... 26 28 3.7 25 26 34
Brokers’ commissions on sale of structures . 23 24 26 22 22 24 Railroad equipment 7.0 75 7.0 71 76 7.0
Net purchases of used structures ................. -17 -18 -19 -16 -16 -16 Other equipment . 1437 1462 1543| 1411| 1424| 1493
Furniture and fixtures.. 359 383 42.1 35.1 373 40.6
Residential ..........ocooieeiiiiiiien 356.1 394.7 415.6 336.8 359.3 361.8 Tractors 14.9 131 142 147 128 138
Agricultural machinery, except tractors 12.8 10.0 114 125 9.7 10.9
New 310.4 344.4 363.4 202.4 311.6 314.6 Construction machinery, except tractor: 209 22.0 19.2 20.2 20.8 18.0
Mining and oilfield machinery 4.7 58 79 45 55 74
New housing units 2249 250.1 259.6 2116 225.6 2238 Service industry machinery 15.4 16.2 16.2 15.0 15.6 155
Permanent site . 210.4 236.1 248.8 1975 212.2 2134 Electrical equipment, n.e.c. 141 144 15.2 145 149 16.0
Single-family . 185.8 208.6 220.7 175.9 188.9 190.9 Other 24.9 263 282 24.5 257 273
Multifamily structures . 246 274 28.1 21.7 234 22 . X
Manufactured homes .. 145 14.1 10.9 14.1 13.3 10.1 Less: Sale of equipment scrap, excluding
Improvements 84.5 93.0( 1024 79.9 84.9 89.6 39 33 40 45 42 45
Others 1.0 13 14 09 12 1
Residential equipment.............cccoceeeiiiinnns 8.2 8.8 9.4 8.3 9.0 9.6
Brokers’ commissions on sale of structures. 48.8 53.7 55.4 47.4 50.9 50.1 X
Net purchases of used structures ................. -3.0 -34 -3.2 -29 -3.1 -2.8 RESIAUAl ....vvvrn | | | e -13.6| -37.8( -79.2
ST T T PPN IO O -03| -10| -10 Addenda: N
Private fixed investment in equipment and
software 827.1 899.9 9889 .| ]| e
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Less: Dealers’ margin on used equipment....... 82 85 93| | |
their own use. Net purchases of used equipment from
2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other build- government . . 12 10 100 |
ings used for commercial purposes. Plus: Net sales of used equipment . 39.4 411 428 .| L
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings Net exports of used equipment . 05 04 05| | |
not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals. Sale of equipment scrap ... 4.0 34 41 ] ] e
4. Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields. EquaIS_: Private fixed investment in new
5. Consists primarily of dormitories and of fraternity and sorority houses. equipment and SOftWare.............ocussninees 861.7| 9354 1,0259(  ....| .| e

Note.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative

importance of this component.

2. Excludes software “embedded,” or bundled, in computers and other equipment.

Nore.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

n.e.c. Not elsewhere classified.
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]

December 2001

Compensation Wage and salary accruals Compensation Wage and salary accruals
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total...ooveiiiiiiiieee 4,989,641 (5,310,732 5,715,222 |4,192,105 (4,477,368 |4,837,192 Communications 89,306 | 103,592| 114,048 74,901| 87,653 96,682
Telephone and telegraph . 67,147 78,628 86,831 56,012 66,288 73,359
Domestic industries................cccceee. 4,994,637 (5,315,840 |5,720,399 |4,197,101 (4,482,476 |4,842,369 Radio and television..... 22,159| 24,964 27,217 18,889| 21,365 23,323
Electric, gas, and sanitary
Private industries ... . 4,079,585 (4,361,701 (4,711,427 | 3,504,384 | 3,758,205 4,073,930 services . 55,666 58554| 62,326 46,559| 49,210 52,547
Agnculture forestry, and fishing .. 46,375 49,788 51,610 40,816 43,649 45,488 Wholesale trade .................... 335,828 | 359,562 385,575| 288,747 309,351| 332,685
FarMS ..o 18,648 19,341 19,539 16,193 16,478 16,782
Agrlcultural services, forestry, and Retail trade..........ccccceeevnnennn 448,698 | 478,448 510,440| 392,550 420,555| 449,628
fiShING ... 27,727 30,447 32,071 24,623 27171 28,706
Finance, insurance, and real
Mining 35,779 | 34,287| 36,427| 30,532| 29,292| 31,215 estate 427,064 | 458,737 498,251 368,061| 396,320| 432,275
Metal mining. 2,963 2,907 2,583 2,478 2,439 2,154 Depository institutions .. 94,748 98,455 99,805 80,039 83,345 84,567
Coal mining .. 5,510 5,176 4,853 4,642 4,367 4,086 Nondepository institutions 38,489 40,693 41,464 32,861 34,767 35,511
Oil and gas extraction.. 22,041 20,766 23,437 18,918 17,828 20,214 Security and commodity brokers 93,919| 107,255 131,202 83,772 95,794| 117,566
Nonmetallic minerals, except fuels 5,265 5,438 5,554 4,494 4,658 4,761 Insurance carriers . . 86,513 91,244 94,392 73,491 77,640 80,512
Insurance agents, b
CONSErUCHON .....cceveeieeieiaeiiees 246,190 | 272,859 298,156| 210,354 | 233,754 | 256,824 service 36,703 38,702| 41,041 31,909| 33,703 35,823
Real estate... . 53,850 57,611| 61,865| 46,464 49,806 53,667
Manufacturing .... 896,419 | 926,346 | 979,364 | 755,463| 782,661| 830,127 Holding and other investment
Durable goods . .| 562,754| 586,031| 625200 472,686| 493,489| 528,192 OffiCeS ..o 22,842 24777 28,482 19,525| 21,265 24,629
Lumber and wood products... 27,167 28,684 29,114 23,087 24,455 24,825
Furniture and fixtures............. 17,734 18,751 19,679 15,066 15,983 16,797 SerViCeS.....coveviieiiiiiiieiiieiee 1,321,361 1,431,839 1,577,318 (1,151,341 |1,250,630 | 1,382,391
Stone, clay, and glass Hotels and other lodging places ! X 465 180 33. 231
products 24,589 25,805 27,587 20,603 21,702 23,272 Personal services . 26,861 28,433 30,063| 23,868 25314 26,813
Primary metal industries 36,802 37,238 38,039 30,400 30,849 31,558 Business services. 301,202| 351,894| 412,399| 264,150 309,539 364,013
Fabricated metal products...... 64,630 66,579 69,261 54,195 56,007 58,364 Auto repair, services, and
Industrial machinery and parking.. 34,235 36,982 39,863 30,181 32,596 35,215
eqUIPMENt.......cvvrivirriiiane 117,081 | 121,437| 132,421| 100,563 | 104,448 114,214 Miscellaneo 13,264 13,531 13,967 11,616 11,886 12,288
Electronic and other electric Motion pictures 21,776 22,496 23,892 19,152 19,779 21,060
eqUIPMeNt........cevvererrnees 91,371 97,908 | 114,128 77,279 82,960 97,395 Amusement and recreation
Motor vehicles and equipment | 65,120 68,747 70,240 51,558 54,739 56,059 services.... 43513 47211 51,309| 37,871| 41,265( 44,974
Other transportation Health services.. 393,083 | 408,364 | 429,364| 335,777 349,579| 368,695
equIpmMeNt...........ccovcueeeunnes 51,999 51,930 51,495| 43,375| 43373| 42970 Legal services . 67,834 72,151 79,036| 59,690 63,581 69,828
Instruments and related Educational services. 62,390 66,820 72,549 53,986 57,990 63,174
Products ........cceveereerriennnns 51,454 53,497 57,158 44,170 45,985 49,196 Social services and membershlp
Miscellaneous manufacturmg organizations... 106,341 | 114,661| 125,465 94,288 | 101,954 111,882
industries 14,807 15,455 16,078 12,390 12,988 13,542 Social services.. 55,337| 59,254 64,859| 47,763| 51,347 56,424
Nondurable goods.. 333,665| 340,315| 354,164 | 282,777| 289,172| 301,935 Membership organizations .. 51,004| 55,407 60,606 46,525 50,607 55,458
Food and kindred 64,862 66,427 69,907 55,078 56,587 59,790 Other services?.. 194,081| 210,280 | 236,375| 169,942| 184,423 207,984
Tobacco products .. 2,787 2,755 2,928 2,188 2,168 2,324 Private househol 13,980 12,714 13,571 13,640 12,390 13,234
Textile mill products.. 18,796 18,255 18,020 16,148 15,705 15,515
Apparel and other textile Government 915,052 | 954,139 (1,008,972 | 692,717 724,271| 768,439
products . 19,288 18,449 17,706 16,462 15,749 15,102 Federal.... 270,161| 277,790 93,671| 179,496| 184,409 195572
Paper and allied products . 33,777 34,486 34,956 28,985 29,679 30,144 General government.. 215,262 | 221,797 | 233,438| 142,513| 146,668 154,814
Printing and publishing 67,514| 69,705 73,078 58,080 60,182 63,287 Civilian... 129,828 | 134,869| 142,648 87,614| 90,624| 96,646
Chemicals and allied products 74124\ 77,226 83,376 61,659 64,401 69,945 Military?. 85434| 86,928| 90,790 54,899 56,044| 58,168
Petroleum and coal products. 10,254 10,035 9,759 8,475 8,286 8,064 Government enterprises 54,899 55,993 60,233 36,983 37,741 40,758
Rubber and miscellaneous State and local.......... 644,891| 676,349| 715,301| 513,221| 539,862| 572,867
plastics products................ 39,718 40,501 41,988 33,523 34,290 35,661 General government.. 604,420 | 634,016 670,666 480,474| 505516 536,529
Leather and leather products . 2,545 2,476 2,446 2,179 2,125 2,103 Education 323,707 | 340,484 361,349| 255/411| 269,490( 286,883
Other...... 280,713 | 293,532| 309,317| 225,063| 236,026| 249,646
Transportation and public utilities . | 321,871 | 349,835| 374,286| 266,520 291,993 | 313,297 Government 40,471 42,333 44,635 32,747 34,346 36,338
Transportation . 176,899 | 187,689 | 197,912| 145,060| 155,130| 164,068
Railroad transportation. 16,946 17,118 16,714 12,602 12,790 12,427 Restoftheworld ............ccccevennen. —4,996 -5,108 -5,177 —4,996 -5,108 -5,177
Local and interurban passenger Receipts from the rest of the world.... 1,934 2,210 2,341 1,934 2,210 2,341
TranSit....coeeerereiereenns 11,245 11,938 12,717 9,541 10,180 10,868 Less: Payments to the rest of the
Trucking and warehousing! .. 66,363 70,608 74,050 54,694 58,632 61,654 WOTT® 6,930 7,318 7,518 6,930 7,318 7,518
Water transportation.. 8,785 9,066 9,642 7,311 7,587 8,095
Transportation by air 55,055 59,506 63,680 45,129 49,284 52,900|| Addenda:
Pipelines, except natural gas 993 996 1,014 844 847 864 Households and institutions.. .| 383,786| 403,324 431,959  ....| .| ...
Transportation services ... 17,512 18,457 20,095 14,939 15,810 17,260 Nonfarm business.. 3,772,521 | 4,037,362 14,364,797  ....|  ...| ...

1. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.
2. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.
3. Includes Coast Guard.

4. Includes estimates of foreign professional workers and undocumented Mexican migratory workers
employed temporarily in the United States.

Nore.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.8.—Employment by Industry

[Thousands]
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees production® employees production®
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
TOtal e 133,456 | 136,368 | 139,350 | 129,742 | 132,204 | 134,917 Water transportation.. 185 188 194 185 185 191
Transportation by air? 1,199 1,245 1,296 1,123 1,163 1,215
Domestic industries...........cccoeeveiiniiienennn. 133,968 136,872 139,861 130,181 | 132,636 | 135,355 Pipelines, except natural gas 13 13 13 13 13 13
Transportation services . 471 476 488 465 474 476
Private industries .........c...ccceeeveeennnes 111,706 | 114,333 | 116,865 111,577 | 113,897 116,253 Communications........... 1,477 1,553 1,668 1,365 1,423 1,524
Telephone and telegraph 1,046 1,107 1,197 960 1,011 1,089
Agriculture, forestry, and fishing ........ 2,188 2,294 2,321 3,345 3,389 3,338 Radio and television ...... 431 446 471 405 412 435
Farms 880 923 890 1,705 1,693 1,635 Electric, gas, and sanitary services........ 861 863 857 853 860 851
Agricultural services, forestry, and

fishing 1,308 1371 1,431 1,640 1,696 1,703 Wholesale trade............ccoeueeveennennen. 6,918 6,995 7,113 6,923 7,018 7,107
Mining 594 540 541 602 545 546 Retail trade ..........uveuiiiiiieiieeieeeenes 22,991| 23,542| 24,060| 20,407| 20,954| 21,432

Metal mining 49 44 40 49 45 42
Coal mining . 93 87 79 93 86 77 Finance, insurance, and real estate ...... 7,533 7,713 7,758 7,631 7,817 7,855
Oil and gas extraction . 340 296 308 349 304 315 Depository institutions ... 2,046 2,049 2,038 1,933 1,928 1,906
Nonmetallic minerals, except fuels 112 113 114 111 110 112 Nondepository institutions . 662 708 686 643 690 667
Security and commaodity brokers .. 681 728 797 732 797 873
CONSErUCtion.........cceevveiiiiiiiiiiieenee 6,296 6,704 7,007 7,602 8,023 8,368 Insurance carriers 1574 1,608 1,588 1,501 1,526 1,500
Insurance agents, brokers, and service... 788 795 802 881 873 895
Manufacturing 18,923| 18,669| 18,571| 18,933| 18,659| 18,511 Real estate. 1,532 1,567 1,583 1,704 1,759 1,766
Durable goods ... 11,270| 11,177| 11,185| 11,349( 11,222( 11,220 Holding and other investment offices...... 250 258 264 237 244 248

Lumber and wood products. 840 857 849 896 915 899

Furniture and fixtures
Stone, clay, and glass p
Primary metal industries...

534 550 559 543 562 570 Services
566 572 583 569 573 581 Hotels and other lodging places
715 698 700 711 697 696 Personal services

Fabricated metal products. 1,517 1,529 1,544 1,514 1,517 1,537 Business services 8,779 9,437| 10,074 8,987 9,566 | 10,222
Industrial machinery and equipment 2,211 2,142 2,122 2,211 2,136 2,109 Auto repair, services, and parking 1,273 1,326 1,368 1,520 1,557 1,591
Electronic and other electric Miscellaneous repair services 395 391 382 591 553 539

equipment.............co..cveeee 1,710 1,670 1,719 1,700 1,656 1,705 Motion PICtures ...........c....... 592 612 609 644 659 652
Motor vehicles and equipment. 997 1,023 1,021 995 1,018 1,019 Amusement and recreation services. 1,728 1,783 1,858 1,496 1,547 1,637

Other transportation equipment...... 900 874 836 903 872 834 Health services.... 10,222 10,356 | 10,485 9,526 9,644 9,772
Instruments and related products 873 854 845 865 841 838 Legal services. 1,114 1,142 1,164 1,225 1,219 1,223
Miscellaneous manufacturing Educational service 2,271 2,355 2,447 2,100 2,169 2,269
industries. 407 408 407 442 435 432 Social services and membership
Nondurable goods . 7,653 7,492 7,386 7,584 7,437 7,291 organizations.. 5,195 5,388 5,583 5,025 5,189 5,356
Food and kindred 1,695 1,696 1,699 1,673 1,679 1,674 Social services 2,751 2,859 2,992 2,993 3,086 3,201

Tobacco products ..
Textile mill products..

40 37 35 39 36 34 Membership organizations
597 560 533 598 556 535 Other services®...

Apparel and other textile products .. 769 697 641 774 708 617 Private households. 1,280 1,251 1,208 882 862 833
Paper and allied products . 679 669 656 672 664 650
Printing and publishing..... 1,593 1,575 1,569 1,577 1,556 1,544|[  GOVEINMENE ...vvvvveiieieeeeeee e ereeeeens 22,262 | 22,539| 22,996| 18,604 18,739 19,102
Chemicals and allied products . 1,040 1,037 1,039 1,026 1,026 1,030 Federal 5,194 5,139 5,235 4,207 4,164 4,262
Petroleum and coal products... 135 131 126 134 131 125 General government. 4,200 4,147 4,260 3,416 3,370 3,478
Rubber and miscellaneous plastics Civilian.... 1,878 1,856 1,976 1,845 1,821 1,931
products.. 1,018 1,011 1,016 1,006 1,001 1,006 Military*.. 2,322 2,291 2,284 1,571 1,549 1,547
Leather and 87 79 72 85 80 76 Government 994 992 975 791 794 784
State and local 17,068 | 17,400| 17,761| 14,397| 14,575| 14,840
Transportation and public utilities .. 6,679 6,898 7,114 6,655 6,852 7,016 General government. 16,227 16,546| 16,891| 13,528| 13,699 13,953
Transportation............... 4,341 4,482 4,589 4,437 4,569 4,641 Education 8,928 9,148 9,382 7,226 7,359 7,556
Railroad transportation 223 223 213 211 211 202 Other 7,299 7,398 7,509 6,302 6,340 6,397
Local and interurban passenger Government enterprises............oovoveeens 841 854 870 869 876 887
transit 473 489 500 486 503 503
Trucking and warehousing?.. 1,777 1,848 1,885 1,954 2,020 2,041|[ Restof the world®............ccevuiiieiennnnnnns -512 -504 -511 -439 -432 -438
1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid 4. Includes Coast Guard.
family workers are not included. 5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers
2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air. employed temporarily in the United States.

3. Consists of museums, botanical and zoological gardens; engineering and management services; and
services, not elsewhere classified. Nore.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.9.—Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Wage and salary accruals
per full-time equivalent

Full-time equivalent employees!|

Wage and salary accruals per
full-time equivalent

Full-time equivalent employees*

1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total .. 35,109 | 36,675| 38,706 | 119,401| 122,083 | 124,973 Water transportation 42,260 | 43,108 44,724 173 176 181
Transportation by air?. 40,402 | 42,523| 43,864 1,117 1,159 1,206
Domestic iNdUStHES ........ccoveereeeeeerernennes 35,023 | 36,587 | 38,612| 119,840| 122,515| 125,411 Pipelines, except natural gas 64,923 | 65,154 66,462 13 13 13
Transportation services. 34581| 36,178| 38,527 432 437 448
Private industries ...........cooeeeeeieeniennns 34,616 | 36,215| 38,322 101,236 | 103,776 | 106,309 Communications........... 55,855| 62,342| 64,155 1,341 1,406 1,507
Telephone and telegraph 58,960| 66,090 67,799 950 1,003 1,082
Agriculture, forestry, and fishing........ 20,625| 21,168| 21,922 1,979 2,062 2,075 Radio and television...... 48,309 | 53,015| 54,878 391 403 425
Farms 21,476 | 20,832| 21,995 754 791 763 Electric, gas, and sanitary services 54,969| 57,962| 62,333 847 849 843
Agricultural services, forestry, and
FISRING oo 20,100| 21,378| 21,880 1225| 1271| 1,312 Wholesale trade .......ccceereoureerenernn. 43,604| 45,980| 48,731| 6,622| 6,728| 6,827
Mining 52,460 | 55,372| 58,896 582 529 530 Retail trade.....................ccinnnn. 20,603 | 21,447 22,260 19,053 19,609| 20,199
Metal mining 50,571 | 55432| 53,850 49 44 40
Coal mining .. 51,011| 51,376| 53,065 91 85 77 Finance, insurance, and real estate ...... 52,415| 55,391 60,348 7,022 7,155 7,163
Oil and gas extraction. 56,811| 61,476 66,934 333 290 302 Depository institutions 41,492 | 43,364 44,439 1,929 1,922 1,903
Nonmetallic minerals, except fuels...... 41,229 | 42,345| 42,892 109 110 111 Nondepository institutions 52,326| 52,046| 55,056 628 668 645
Security and commaodity broker: 129,678 | 139,438 | 156,964 646 687 749
CONSLIUCION ...cceevviiieiieiiiiiiieiieeee 34,638| 36,140 37,896 6,073 6,468 6,777 Insurance carriers .| 48961 50,878| 53,675 1,501 1,526 1,500
Insurance agents, brokers, and service ... | 43,120| 45,361 48,020 740 743 746
Manufacturing .... 40,831 | 42,832 45,704| 18,502| 18,273| 18,163 Real estate 34,649 36,488 39,116 1,341 1,365 1,372
Durable goods 42,607 | 44,850 47,974| 11,094 11,003 11,010 Holding and other investment office 82,384| 87,152 99,310 237 244 248
Lumber and wood products 28,258 | 29,009| 30,018 817 843 827
Furniture and fixtures ... 28,862 | 29,653| 30,707 522 539 547 Services .. 32,730| 34,238| 36,419| 35,177| 36,528| 37,958
Stone, clay, and glass p 36,923| 38,616| 40,685 558 562 572 Hotels an 22,629| 23,601| 24,605 1,643 1,709 1,757
Primary metal industries .. 42817 | 44579| 45473 710 692 694 Personal services 20,313 | 21,025| 21,835 1,175 1,204 1,228
Fabricated metal products 36,299 | 37,140| 38322 1,493 1,508 1,523 Business services 32,340 35,231 38,618 8,168 8,786 9,426
Industrial machinery and equipment | 46,215| 49,666 | 54,831 2,176 2,103 2,083 Auto repair, services, and parking 24902| 25,686| 26,779 1,212 1,269 1,315
Electronic and other electric Miscellaneous repair service: 31,565| 32,475| 34,228 368 366 359
equipment 45,727| 50,370| 57,325 1,690 1,647 1,699 Motion pictures..............c...... 41,011| 40,781| 43,423 467 485 485
Motor vehicles and equipment 52,184| 53,877 | 55,285 988 1,016 1,014 Amusement and recreation services 27,167| 28,478| 29,356 1,394 1,449 1,532
Other transportation equipment 48,627 | 50,084 | 51,896 892 866 828 Health services 36,789 | 37,776 39,269 9,127 9,254 9,389
Instruments and related products 51,420| 55,006 | 59,059 859 836 833 Legal services.. 60,232| 62,580 67,402 991 1,016 1,036
Miscellaneous manufacturing Educational service 27,115| 28,042| 29,356 1,991 2,068 2,152
industries ... 31,851 | 33,217| 34,723 389 391 390 Social services and membership
Nondurable good 38,172| 39,776 | 42,211 7,408 7,270 7,153 organizations.. 21,131 21,968| 23,193 4,462 4,641 4,824
Food and kindred product: 33,401| 34,150| 36,018 1,649 1,657 1,660 Social services 19,656| 20,231| 21,141 2,430 2,538 2,669
Tobacco products.. 56,103 | 60,222| 68,353 39 36 34 Membership organizations 22,896| 24,064| 25,735 2,032 2,103 2,155
Textile mill products . 27,323 | 28,451| 29,440 591 552 527 Other services®. 51,544 | 53941| 57,422 3,297 3,419 3,622
Apparel and other textile p 22,126| 23,332| 25,254 744 675 598 Private households . 15,465| 14,374| 15,887 882 862 833
Paper and allied products. 43,197 | 44,900| 46,519 671 661 648
Printing and publishing .... 39,323| 41,080| 43,258 1,477 1,465 1,463(| Government.........ccceeeuviuiiiiiininiinninnns 37,235| 38,650| 40,228| 18,604| 18,739 19,102
Chemicals and allied products. 60,391| 62,953| 68,239 1,021 1,023 1,025 Federal 42,666 | 44,287 45,887 4,207 4,164 4,262
Petroleum and coal products... 63,722 | 63,738 64,512 133 130 125 General government . 41,719| 43,522| 44512 3,416 3,370 3,478
Rubber and miscellaneous plastics Civilian . 47,487| 49,766| 50,050 1,845 1,821 1,931
products . 33,557 | 34,462 35,590 999 995 1,002 Military“... 34,945| 36,181 37,601 1,571 1,549 1,547
Leather and | p 25940| 27,961| 29,620 84 76 71 Government p 46,755| 47,533 51,987 791 794 784
State and local.......... 35,648 | 37,040 38,603 14,397 14,575| 14,840
Transportation and public utilitie: 42,808 | 45,453 | 47,347 6,226 6,424 6,617 General government . 35517| 36,902| 38453| 13,528| 13,699( 13,953
Transportation.............. 35,924 | 37,210 38,450 4,038 4,169 4,267 Education 35,346| 36,620 37,968 7,226 7,359 7,556
Railroad transportation. 59,725| 60,616| 61,520 211 211 202 Other 35,713 | 37,228 39,025 6,302 6,340 6,397
Local and interurban passenger Government enterprises ...........ccoeveeenes 37,684 | 39,208| 40,967 869 876 887
transit. 22,086 | 22,774 23,781 432 447 457
Trucking al 32,948 | 33,970 35,031 1,660 1,726 1,760|| Restof theworld® ......c.coevveevevieieeeen | | ] —439 -432 -438

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number
of employees on part-time schedules converted to a full-time basis. The number of full-time equivalent
employees in each industry is the product of the total number of employees and the ratio of average weekly
hours per employee for all employees to average weekly hours per employee on full-time schedules

2. Reflects the reclassification of air couriers from trucking and warehousing to transportation by air.

3. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.
4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers

employed temporarily in the United States.

Nore.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.11.—Housing Sector Output, Gross Product, and National

Income

Billions of dollars

Billions of chained (1996)

Billions of dollars

Billions of chained (1996)
doll

dollars
1999 2000 1998 1999 2000 1998 1999 2000 1998 2000
Farmoutput .........coovieiiiiiii 208.3 214.7 238.5 244.3 248.4 Housing OUtpUE! .........euviiiiiiiiiiiiiiens 825.8 873.1 919.6 777.2 816.6
Cash receipts from farm marketings ............ 192.2 199.8 219.8 226.2 232.4 Nonfarm housing.. 819.0 865.9 912.0 771.2 810.4
96.5 100.2 1215 1254 131.2 Owner-occupied 625.0 664.6 702.7 588.3 625.3
Livestock.... 95.7 99.6 98.3 100.9 1018 Tenant-occupied... 194.0 201.3 209.3 182.9 185.1
Farm housing . 7.2 7.7 6.0 6.2 6.2 Farm housing 6.7 72 7.7 6.0 6.2
Farm products consumed on farms 0.5 0.6 0.5 0.5 05
Other farm income ........... 9.9 85 9.9 11.8 10.1 Less: Intermediate goods and services
Change in farm inventorie -15 -1.8 1.6 -1.9 -2.0 consumed 1145 116.1 116.4 107.4 102.3
Crops -0.9 -1.2 18 -14 2.2
Livestock -0.6 -0.6 -03 -0.6 -05 Equals: Gross housing product.. 711.3 757.1 803.2 669.8 714.3
Nonfarm housing 705.6 751.1 796.9 664.7 709.3
Less: Intermediate goods and services Owner-occupied . 535.6 575.1 613.6 504.2 547.4
purchased 134.0 135.7 138.2 139.1 1329 Tenant-occupied . . 170.0 176.0 183.4 160.5 161.9
Intermediate goods and services, other i
than rent 120.4 1217 1225 1251 119.4 Farm housing........cccocovevivciininins 5.6 5.9 6.3 5.1 5.1
Rent paid to nonoperator landlords.......... 13.6 14.0 15.7 14.0 135 Less: Consumption of fixed capital 133.1 143.4 153.6 1258 1335
Equals: Gross farm product... 743 790| 1003 106.0| 120.5 - LY TTAl BLBI )
Less: Consumption of fixed capital ............. 203| 286 267 280| 270 AUSIMEN v 612 660 TLB| )l
Equals: Nt farm product........................ 45.0 50.4 73.5 77.9 08.2 Equals: Net housing product .................... 578.1 613.6 649.6 544.0 580.8
. . - Less: Indirect business tax and nontax liability
Less: Indirect business tax and nontax liability 55 54 .| ] f
Plus: Subsidies to 0perators ............ccccoveeenes 18.4 1951 .. o plus business transfer payments. " 1305 1358 OB )
. . Plus: Subsidies less current surplus of
Equals: Farm national income .. 58.0 645 .| ] G
Compensation of employees 193 o8] T government eNterprises .........oovoeeerreerereens 24.1 238 238 | |
Wage and salary accruals... 16.5 168 ... . : : f
Supplements to wages and 29 L e T A Equals: Housing national income .............. 471.8 501.6 532.6 ... | el
Proprietors® income and corporate pro Compensation of employees .......... 9.6 10.0 09 .|
with inventory valuation and capital Proprietors’ income with inventory
consumption adjustments 28.3 341 ] ] valuation and capital
Proprietors’ income.. 266 3061 ] consumption adjustments........... 20.6 18.9 176 | |
Cc_)rporatte profits ... 1.7 35 ] ] Rental income of persons with
Net interes 10.3 109] ] capital consumption adjustment. 121.0| 1300 1238| .| | e
Corporate profits with inventory
. X . . valuation and capital
Nore.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 consumption adjustments . 4.4 4.1 43|
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity Net interest 316.2 338.6 3760 ...l .

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive.

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in

table B.4.

Nore.—Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive.
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Table B.12.—Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type
[Yearend estimates]

Current-cost valuation (Billions of dollars) Chain-type quantity indexes (1996=100)

1995 1996 1997 1998 1999 2000 1995 1996 1997 1998 1999 2000

Private fixed assets ... 15,908.5| 16,722.5| 17,653.1| 18,649.6| 19,767.3| 21,164.8 97.30| 100.00| 102.96| 106.36 109.92| 113.67
Equipment and Software ... 3,243.8| 3,4163| 3,585.3| 3,779.2( 4,029.0 4,319.0 94.93( 100.00( 105.94| 113.09| 121.05 129.76
Nonresidential equipment and software ................ccooevvvviinnrrviiiinns 3,182.8| 3,3522| 3,519.8| 3,711.6 3,959.2| 4,2454 94.90( 100.00( 10598 113.19| 121.22| 129.98

Information processing equipment and software .
Computers and peripheral equipment

850.2 906.0 9748| 1,035.9| 1,1287| 1,261.6 90.81| 100.00| 111.57| 126.01| 142.08| 161.68
93.6 101.5 1122 117.5 136.8 163.1 71.80| 100.00| 142.35| 201.39| 280.49| 382.45

Software ! 158.3 1737 200.7 236.4 278.1 325.9 89.64| 100.00| 116.25| 137.85| 159.48| 181.47
Communication €qUIPMENt ..........ccweerveerreerrrieerieiesesiseessisesies 344.3 363.8 388.2 399.9 425.6 475.6 93.40( 100.00| 108.02| 118.26| 131.54| 151.03
Instruments . 165.1 175.0 181.9 191.3 200.3 210.6 95.07| 100.00| 104.07| 109.35 114.71| 119.88
Photocopy and related equipment 68.8 715 70.2 69.2 66.6 65.7 99.22| 100.00| 99.34| 99.11 95.18| 92.15
Office and acccounting equipment 20.1 20.5 216 215 21.3 20.7 9717 100.00| 105.39| 106.55| 104.45| 102.82
Industrial equipment 1,075.1 1,119.1 1,156.9( 1,1995( 1,239.4| 1,288.1 97.07| 100.00| 102.97| 106.11| 109.13| 113.20
Fabricated metal products 95.6 98.7 98.6 99.3 99.9 100.9 98.06| 100.00| 100.28| 101.26| 102.57| 103.81
Engines and turbines .. 55.8 57.3 58.5 59.3 61.3 64.5 99.35( 100.00| 100.11| 100.99( 102.69| 108.48
SteAM BNGINES ... 49.5 50.4 51.2 51.5 52.8 55.7 99.89| 100.00| 99.28| 99.44| 100.32| 106.41
Internal combustion engines 6.4 6.9 7.3 7.8 8.5 8.8 95.40( 100.00( 106.25| 112.51| 120.24| 123.85
Metalworking machinery 209.2 219.2 227.8 237.8 246.1 254.9 96.54| 100.00| 103.54| 107.42| 110.69| 114.06
Special industry machinery, n.e.c ... 240.5 253.1 262.1 274.3 285.2 303.3 96.72| 100.00| 103.09| 106.33| 109.60| 116.07
General industrial, including material , 225.3 234.9 243.0 253.1 260.2 268.6 97.21| 100.00| 102.69| 105.84| 108.26| 111.15
Electrical transmission, distribution, and industrial apparatus ........ 2487 255.9 266.8 275.6 286.8 295.9 96.87| 100.00| 104.29| 108.04| 112.13| 116.14
Transportation equipment 650.5 690.4 716.5 764.2 840.4 905.1 95.20( 100.00( 104.95| 111.35| 120.89| 128.16
Trucks, buses, and truck trailers ... 2341 260.8 283.0 321.8 370.9 404.8 89.85( 100.00| 111.12| 125.02| 142.24| 155.01
Autos . 150.0 159.0 159.9 157.8 161.2 162.8 95.59| 100.00| 101.49| 100.75| 102.63| 103.14
AICTATE ..o 143.6 1471 149.6 158.5 177.8 203.1 100.14| 100.00| 101.56| 106.89( 117.15| 126.64
Ships and boats 45.9 46.5 46.9 46.9 48.1 50.0/| 101.57| 100.00| 99.16| 98.31| 98.75| 99.62
Railroad eQUIPMENT ..ot 76.9 771 771 79.1 82.3 84.4 99.38| 100.00| 101.34| 103.91| 107.43| 109.51
Other equipment 607.1 636.8 671.6 712.0 750.6 790.6 96.73| 100.00| 104.58| 110.18| 115.22| 120.50
Furniture and fixtures ..... 169.7 178.2 189.3 200.4 2142 230.3 96.85| 100.00| 104.92| 111.13| 117.88| 125.53
Household furniture 8.8 9.0 9.1 9.3 9.6 10.0 99.46| 100.00| 100.37| 102.37| 105.63| 109.85
Other furniture ...... 160.9 169.2 180.2 191.1 204.6 220.3 96.71| 100.00| 105.16| 111.59| 11853 | 126.35
TIACKOMS .oovuviiiiii st 57.9 59.3 63.4 67.8 69.7 72.0 98.45| 100.00| 106.36| 112.79 115.39| 119.03
Farm tractors 47.6 48.6 51.7 54.9 55.5 57.3 98.53| 100.00| 105.88| 111.71| 112.85| 116.29

CONSLIUCHON trACIOMS ......cvvverirveerreerereieresieeesiseesiessieesseesenes 10.3 10.6 11.7 13.0 14.2 14.7 98.06| 100.00| 108.56| 117.67| 126.72| 131.26
Agricultural machinery, except tractors ... 726 74.9 772 79.9 79.9 80.7 98.44( 100.00( 102.00| 104.37| 103.19| 103.31
Construction machinery, except tractors .. 76.8 82.1 87.2 94.0 100.8 103.2 95.48| 100.00| 104.53| 110.53| 116.37| 118.38

Mining and oilfield machinery 16.5 16.6 18.1 19.3 214 25.0 101.57| 100.00( 106.90| 113.17| 123.36| 141.17
Service industry machinery 64.6 68.8 72.1 75.6 78.8 81.7 95.61| 100.00( 103.57| 107.69| 111.86| 115.54
Electrical equipment, N.e.C ..ot 434 447 46.9 50.9 53.9 57.4 96.01 100.00| 106.49| 116.43| 125.44| 134.96
Household appliances . 29 29 2.8 29 29 2.9 100.22| 100.00 99.49| 100.73| 102.01| 104.26
Other 40.5 41.9 441 48.0 511 54.4 9572 100.00( 106.97| 117.51| 127.06| 137.08
Other nonresidential equipment ... 105.5 112.2 117.4 124.2 132.0 140.3 95.68| 100.00| 104.39| 109.56| 115.03| 120.86
Residential equipment ... 61.0 64.1 65.5 67.6 69.9 73.6 96.41| 100.00| 103.62| 107.61| 112.42| 117.90
STUCKUIES ...ttt 12,664.6 | 13,306.3| 14,067.9| 14,870.4| 15,738.3| 16,845.8 97.92| 100.00| 102.21| 104.70| 107.25| 109.89
Nonresidential structures 4941.4| 5175.0| 5,487.0| 5,746.2| 6,027.6| 6,448.2 98.31| 100.00| 102.04| 104.33( 106.43| 108.79
Nonresidential buildings, excluding farm ..o 3,125.1| 3,285.6| 3,498.9| 3,740.8| 3,986.0| 4,287.6 97.71| 100.00( 102.71| 105.66| 108.42| 111.44
Industrial buildings . 700.4 729.2 765.4 806.4 839.5 881.2 98.67| 100.00( 101.24| 102.57| 102.83| 103.15
Office buildings > 723.1 756.3 804.9 865.5 931.3| 1,0157 98.17| 100.00| 102.63| 106.13| 109.95| 114.59
Commercial buildings 796.6 843.8 902.7 965.3( 1,031.4| 1,111.2 96.99( 100.00( 103.19| 106.22| 109.28| 112.49
Mobile structures 8.3 8.6 8.9 9.3 9.9 10.4 97.98( 100.00( 102.63| 106.13| 109.34| 112.96
Other commercial 3 788.4 835.2 893.7 956.0( 1,021.4| 1,100.8 96.98| 100.00( 103.20| 106.22| 109.28| 112.49
Religious buildings ......... 140.2 145.7 153.9 163.5 173.9 186.5 98.82| 100.00( 101.88| 104.09| 106.57| 109.21
Educational buildings 129.2 137.9 149.7 163.7 177.2 194.6 96.23| 100.00( 104.61| 110.04| 114.76| 120.36
Hospital and institutional buildings 311.9 327.7 348.7 3711 393.3 420.3 97.81| 100.00( 102.61| 105.08| 107.25| 109.51
OHNBE s 323.7 345.1 373.6 405.3 439.3 4781 96.46( 100.00( 104.49| 109.23| 114.11| 118.72
Hotels and motels 164.1 1775 194.8 2153 237.3 261.8 95.07( 100.00( 105.90| 112.59| 119.40| 125.86
Amusement and recreational buildings ...........c.ccccceuuviinnriinnnnns 86.6 92.7 101.0 109.8 119.3 129.5 96.01| 100.00| 105.11| 109.88| 114.96| 119.20
Other nonfarm buildings # 73.0 75.0 777 80.3 82.8 86.8 100.32| 100.00( 100.35| 100.42| 100.44| 101.07
UBIHIES +ovvvovvreveiiieec et 1,1902| 12290 1.2647( 12830( 1311.0( 1,368.0 99.13( 100.00( 100.87| 102.20| 103.65| 105.12
Railroad . 287.5 299.2 301.2 295.4 287.0 286.7 100.62 | 100.00 99.54 99.33 98.67 98.03
TeleCOMMUNICALIONS ........ovvreveriiirieesee s 219.3 235.3 239.5 243.0 253.1 268.9 97.93| 100.00( 102.15| 104.16| 108.58| 112.93
Electric light @and POWET ..o 478.0 483.4 503.9 512.7 528.9 558.8 99.19( 100.00( 101.01| 101.85| 103.03| 104.79
Gas 163.7 168.9 176.7 187.6 196.2 206.0 97.83| 100.00( 101.34| 105.96| 107.90| 108.70
Petroleum pipelines 4.7 421 43.4 443 45.9 477 99.97( 100.00( 99.85| 100.34| 101.25| 100.98
Farm related buildings and structures 200.0 204.4 210.7 218.1 225.0 235.1 100.53| 100.00 99.42 99.00 98.37 98.19
Mining exploration, shafts, and wells 287.3 311.2 360.8 347.4 342.4 383.9 100.06| 100.00( 101.65| 102.77| 102.23| 102.74
Petroleum and natural gas 254.5 277.4 325.5 311.2 305.3 345.2 100.12| 100.00( 101.82| 103.17| 102.74| 103.34
Other mining 32.8 33.8 35.2 36.2 371 38.7 99.54( 100.00| 100.25 99.25 97.93 97.64
Other nonfarm structures> ...... 138.7 144.8 152.1 156.9 163.2 1735 98.20( 100.00( 101.40| 102.97| 104.62| 106.35
Residential Structures ... 7,723.3| 8,131.2| 8,580.8| 9,1242| 9,710.7| 10,397.6 97.67| 100.00( 102.31| 104.95| 107.77| 110.60
Housing units 6,301.5| 6,624.6| 6,9952| 7,4495| 7,928.8| 8484.6 97.75| 100.00( 102.25| 104.85| 107.65| 110.37
Permanent Site .........c.cccernierinin e 6,169.1| 6,483.0( 6,8450| 7,289.1| 7,758.1| 8,308.6 97.80( 100.00( 102.19| 104.75| 107.51| 110.25
1-to-4-unit . 53839 5663.1| 509594| 63349 6,739.6| 7,265.4 97.59| 100.00( 102.38| 105.18| 108.19| 111.18
5-or-more-unit 785.2 819.9 885.6 9542 1,0185| 1,043.2 99.23( 100.00( 100.94| 101.92| 103.10| 104.19
Manufactured homes 132.4 141.6 150.2 160.4 170.7 176.0 95.46| 100.00| 104.68| 109.71| 113.98| 115.83
Improvements 1,392.8| 14771 1,555.1 1,6429| 1,7484( 18773 97.25| 100.00( 102.65| 105.40| 108.39| 111.66
Other residential © 28.9 29.6 30.5 31.9 335 35.7 100.33| 100.00( 100.33| 101.11| 102.73| 104.41

1. Excludes software “embedded” or bundled in computers and other equipment. 6. Consists primarily of dormitories and of fraternity and sorority houses.

2. Consists of office buildings, except those occupied by electric and gas utility companies. n.e.c. Not elsewhere classified.

3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for
commercial purposes.

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
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C. Historical Measures

This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the August 2001
issue of the Survey oF CurrenT Business and from the “Selected NIPA Tables” that are published in this issue.
(Changes in prices are calculated from indexes expressed to three decimal places.)

Table C.1.—GDP and Other Major NIPA Aggregates

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change‘frgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
perio
Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P P product product purchases product product

2,319.0 2,317.4 2,332.8 72 6.3 21.88 21.41 21.88 21.88 1.1 1.1 1.1 1.1
2,376.7 2,378.5 2,391.9 25 26 22.19 2171 22.19 22.18 14 14 14 14
2,432.0 2,4355 2,448.8 23 24 2243 21.94 22.44 22.43 11 1.1 11 11
2,578.9 2,569.5 2,598.0 6.0 55 22.74 2223 22.74 22.74 14 13 14 14
2,690.4 2,683.6 2,710.8 4.3 4.4 22.99 22.50 23.00 22.99 11 1.2 11 11
2,846.5 2,844.1 2,868.5 58 6.0 23.34 22.85 23.34 23.34 15 1.6 15 1.5
3,028.5 3,008.5 3,051.7 6.4 5.8 23.77 23.26 23.78 23.77 1.9 18 1.9 1.9
32275 3,191.1 32489 6.6 6.1 24.45 2391 24.46 24.45 2.8 28 29 29
3,308.3 3,288.2 3,330.4 25 30 25.21 24.61 25.21 25.21 3.1 29 3.1 3.1
3,466.1 3,450.0 3,489.8 48 49 26.29 25.66 26.30 26.29 43 43 43 43
3571.4 3,555.9 3,594.1 30 3.1 27.59 26.92 27.59 27.59 49 49 49 49
3578.0 3,588.6 3,600.6 2 9 29.05 28.37 29.06 29.05 53 54 53 53
3,697.7 3,688.1 37229 33 28 30.52 29.84 30.52 30.52 5.0 5.2 5.0 51
3,898.4 3,887.7 3925.7 54 54 31.81 31.17 31.82 31.82 42 45 43 42
41234 4,094.3 4,161.0 5.8 5.3 33.60 32.99 33.60 33.60 5.6 5.8 56 56
4,099.0 4,080.7 4,142.3 -6 -3 36.60 36.35 36.62 36.62 9.0 10.2 9.0 9.0
4,084.4 4,118.5 4117.7 -4 9 40.03 39.69 40.03 40.03 9.4 9.2 9.3 9.3
43117 4,288.8 4,351.4 5.6 41 42.29 41.93 42.30 42.31 5.7 57 5.7 57
4511.8 4,478.8 4,556.6 4.6 4.4 45.02 44.80 45.02 45.03 6.4 6.8 6.4 6.4
4,760.6 47229 4,805.3 55 55 48.22 48.02 48.23 48.24 741 72 741 741
49121 4,894.4 4,973.9 3.2 3.6 52.24 52.26 52.25 52.26 8.3 8.8 8.3 8.3
4,900.9 4,928.1 4,962.3 -2 7 57.05 57.79 57.04 57.05 9.2 10.6 9.2 9.2
5,021.0 4,989.5 5,075.4 25 1.2 62.37 63.05 62.37 62.38 9.3 9.1 9.3 9.3
4919.3 4,954.9 49736 2.0 -7 66.26 66.71 66.25 66.26 6.2 5.8 6.2 6.2
5,132.3 5,154.5 5,184.9 43 4.0 68.87 69.05 68.88 68.89 39 35 40 40
5,505.2 5,427.9 5,553.8 7.3 5.3 71.44 71.46 71.44 7145 37 35 37 37
5,717.1 5,698.8 5,750.9 38 5.0 73.69 73.56 73.69 73.70 32 29 32 32
5912.4 5912.6 59325 34 38 75.32 75.22 75.31 75.32 2.2 23 22 22
6,113.3 6,088.8 6,130.8 34 30 77.58 77.70 77.58 77.58 30 33 30 3.0
6,368.4 6,352.6 6,391.1 42 43 80.22 80.36 80.21 80.22 34 34 34 34
6,591.8 6,565.4 6,615.5 35 33 83.27 83.45 83.27 83.28 38 38 38 38
6,707.9 6,695.6 6,740.0 1.8 2.0 86.53 86.85 86.51 86.53 39 41 39 39
6,676.4 6,681.5 6,703.4 -5 -2 89.66 89.81 89.66 89.67 36 34 36 36
6,880.0 6,867.7 6,905.8 30 28 91.85 92.03 91.84 91.84 24 25 24 24
7,062.6 7,043.8 7,087.8 27 2.6 94.05 94.14 94.05 94.06 2.4 23 2.4 2.4
73477 7,285.8 7,364.3 4.0 3.4 96.01 96.06 96.01 96.02 2.1 2.0 2.1 2.1
75438 75122 7,564.0 27 3.1 98.10 98.20 98.10 98.11 22 22 22 22
78132 7,7832 7,831.2 36 36 100.00 100.00 100.00 100.00 1.9 1.8 1.9 1.9
8,159.5 8,095.2 8,168.1 44 4.0 101.95 101.64 101.95 101.93 1.9 1.6 1.9 1.9
8,508.9 8,431.8 8,508.4 43 42 103.20 102.43 103.20 103.17 1.2 8 1.2 1.2
8,856.5 8,792.0 8,853.0 41 43 104.66 103.99 104.65 104.62 14 15 14 14
9,224.0 9,167.0 9,216.4 41 43 107.04 106.70 107.04 106.99 2.3 26 23 23
2,273.0 2,275.1 2,286.2 8.6 9.1 21.79 21.33 21.83 21.82 9 1.2 A A
2,332.4 2,314.9 2,3455 10.9 72 21.84 21.37 21.83 21.83 9 9 A A
2,331.4 2,344.3 2,345.5 -2 5.2 21.90 2143 21.88 21.88 1.2 1.1 9 9
2,339.1 2,335.5 2,354.1 1.3 -15 21.99 21.52 21.98 21.98 1.7 17 1.8 1.8
2,391.0 2,360.4 2,405.4 9.2 43 22.04 21.57 22.08 22.07 9 8 17 1.8
2,379.2 2,382.7 2,393.9 -2.0 3.8 22.14 21.66 2215 22.15 17 1.8 14 1.3
2,383.6 2,380.0 2,398.9 7 -5 22.23 21.76 22.23 2223 1.8 1.8 15 15
2,352.9 2,391.1 2,369.3 -5.0 1.9 22.33 21.86 22.30 2229 1.8 19 1.2 11
2,366.5 2,392.9 2,383.7 23 3 22.36 21.88 22.35 22.34 5 4 1.0 1.0
2,410.8 2,418.3 2,427.1 7.7 43 22.40 21.91 22.40 22.39 7 5 8 8
2,450.4 2,437.7 2,467.2 6.8 32 2245 21.96 22.46 2245 9 9 1.1 1.1
2,500.4 2,4932 25175 84 9.4 22.51 22.01 22.53 2253 1.0 9 14 14
1962: 2,544.0 2,522.5 2,561.0 72 48 22.64 22.13 22.67 22.67 24 22 25 25
I 25715 2,564.6 2,590.3 44 6.8 22.71 22.20 22.71 22.70 1.1 1.3 6 6
2,596.8 2,586.2 2,615.7 4.0 34 22.77 22.26 22.76 22.75 1.1 1.0 1.0 1.0
2,603.3 2,604.6 2,625.1 1.0 29 22.84 22.34 22.83 22.83 14 14 1.3 1.3
1963: 2,634.1 2,619.3 2,654.8 4.8 2.3 22.93 22.42 2291 22.90 14 16 1.3 13
Il 2,668.4 2,663.9 2,688.2 53 7.0 22.95 22.45 22.94 22.93 3 4 6 .6
2,719.6 2,712.0 2,739.8 7.9 74 22.98 22.49 22.98 22.97 6 8 6 .6
2,739.4 2,739.6 2,760.3 29 4.1 2312 22.63 23.16 2315 25 2.6 3.2 3.2
1964: | 2,800.5 2,799.3 2,8232 9.2 9.0 2320 22.72 2322 23.22 14 15 12 1.2
1l 2,833.8 2,8335 2,855.7 48 5.0 2327 22.79 23.28 23.27 12 1.3 9 9
2,872.0 2,868.3 2,894.7 55 5.0 23.39 22.90 23.37 23.37 2.0 18 1.6 16
2,879.5 2,875.5 2,900.5 1.0 1.0 2349 22.99 2349 23.48 1.8 17 20 20
1965: | 2,950.1 2,920.2 2,974.0 10.2 6.4 23.60 23.08 23.61 23.60 1.9 16 2.1 21
Il 2,989.9 29732 3,014.6 55 74 23.71 2319 23.71 23.71 1.8 18 1.8 1.8
3,050.7 3,029.4 3,073.6 84 7.8 23.81 23.30 23.81 23.80 1.8 1.9 15 15
31236 31114 31445 9.9 1.3 2397 23.46 2397 23.97 2.6 29 2.8 28
1966: | 3,201.1 3,165.1 3,222.6 10.3 71 2411 23.59 2413 2412 2.4 241 2.6 2.6
Il 3,213.2 3,180.0 3,234.8 15 1.9 24.33 23.81 24.32 24.32 38 38 33 33
3,233.6 3,205.0 3,254.7 2.6 3.2 24.57 24.03 24.58 24.58 4.0 3.7 43 43
3,261.8 3,214.5 3,283.7 35 1.2 24.79 24.22 24.79 24.79 35 3.3 35 35
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Table C.1.—GDP and Other Major NIPA Aggregates—Continued

[Quarterly estimates are seasonally adjusted at annual rates]

Billions of chained (1996) dollars Percent change_frdom preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
perio
Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P P product product purchases product product

1967: 3291.8 3,246.9 33134 37 41 24.90 24.32 24.89 24.89 1.9 1.6 1.6 16
| 3,289.7 32815 3310.7 -3 43 25.06 24.47 25.05 25.04 25 25 25 25
33135 3297.4 3,336.6 29 20 25.29 24.70 25.31 25.31 38 38 43 43
3,338.3 3,326.9 3,360.8 3.0 36 25.57 24.96 25.59 25.59 44 43 45 45
1968: 3,406.2 3,394.2 34292 84 83 25.86 25.24 25.88 25.87 46 46 45 45
| 3,464.8 34285 3,488.3 741 441 26.15 25.51 26.14 26.14 45 42 4.1 4.1
3,489.2 3,478.1 35134 28 59 26.39 25.77 26.39 26.39 38 4.1 39 39
3,504.1 3,499.5 3,528.1 17 25 26.76 26.13 26.76 26.76 57 5.7 57 5.7
1969: 3,558.3 3535.0 3582.2 6.3 41 27.02 26.37 27.03 27.03 39 38 41 41
| 3,567.6 3551.3 3,590.6 1.0 1.9 27.39 26.73 27.39 27.38 55 5.6 5.3 53
3,588.3 3,569.0 3610.3 23 20 27.79 27.11 27.79 27.79 6.0 58 6.0 6.0
3571.4 3,568.3 35933 -1.9 -1 28.15 27.46 28.15 28.15 5.3 53 5.3 5.3
1970 3,566.5 35789 3,589.1 -6 1.2 28.54 27.85 28.55 28.54 5.6 58 5.8 5.8
| 35739 35732 3597.4 8 -6 28.94 28.24 28.94 28.94 58 5.6 57 5.7
3,605.2 3,605.0 3,628.3 36 36 29.17 28.51 29.18 29.17 32 39 33 33
3,566.5 3597.4 3,587.6 4.2 -8 29.55 28.89 29.56 29.56 53 55 53 5.3
1971: 3,666.1 3,643.1 3,691.3 11.6 52 30.00 29.31 30.00 30.00 6.1 6.0 6.1 6.1
| 3,686.2 3,667.8 3712.8 22 27 30.40 29.71 30.40 30.40 55 55 54 54
37145 3,698.9 37384 3.1 34 30.71 30.04 30.71 30.71 41 46 42 42
37238 37425 3,749.2 1.0 48 30.96 30.30 30.96 30.96 33 35 33 33
1972: 3,796.9 3,802.2 38234 8.1 65 31.42 30.76 31.41 31.41 6.1 6.1 5.8 5.8
| 3,883.8 3,862.7 3910.0 9.5 6.5 31.61 30.98 31.61 31.61 25 29 26 2.6
3922.3 3897.2 3,950.7 4.0 36 31.92 31.30 31.92 31.92 4.0 42 4.0 4.0
3,990.5 3,988.5 4,018.7 741 9.7 32.30 31.67 32.32 32.32 48 48 51 5.1
1973 4,092.3 4,075.5 4,125.0 10.6 9.0 32.73 32.09 32.71 32.71 54 54 4.9 4.9
| 4,133.3 4,094.4 4,168.3 41 1.9 3327 32.69 3325 3325 6.8 77 6.9 6.9
4,117.0 4,100.7 4,158.0 -1.6 6 33.90 3329 33.86 33.86 79 76 75 75
4,151.1 4,106.3 4,192.5 34 5 34.48 3391 34.58 34.58 7.0 76 8.7 8.7
1974: 4,119.3 4,101.8 4,168.1 -3.0 -4 35.18 34.80 35.20 35.20 84 10.9 74 74
4,130.4 4,105.6 4,176.5 1.1 4 35.97 35.79 36.02 36.02 9.2 1.9 9.6 9.6
4,084.5 4,089.8 4,126.5 44 -15 37.07 36.87 37.09 37.08 12.8 12.7 12.4 12.4

4,062.0 4,025.8 4,098.0 22 1 38.20 37.93 38.20 38.19 12.7 12.0 125 12.
1975 4,010.0 4,054.7 4,040.1 -5.0 29 39.08 38.76 39.08 39.08 9.6 9.0 9.6 9.6
| 4,045.2 4,099.2 4,075.6 36 45 39.63 39.33 39.63 39.63 58 6.0 57 5.7
41154 4,135.9 4,148.4 71 3.6 40.35 39.99 40.33 40.33 75 7.0 7.3 7.3
4,167.2 4,184.3 4,206.7 5.1 4.8 41.05 40.67 41.05 41.05 71 6.9 7.3 7.3
1976: 4,266.1 4,248.8 4,304.2 9.8 6.3 41.49 4111 4150 4150 43 44 45 45
| 4,301.5 4,264.1 43412 34 1.4 41.93 41.56 41.92 41.92 43 45 4.1 4.1
4,321.9 4,289.7 4,362.0 1.9 24 4251 42.18 4250 4251 5.6 6.1 5.7 5.7
4,357.4 4,352.4 4,398.4 33 6.0 43.25 42.88 4327 43.28 741 6.8 74 74
1977: 4,410.5 4,3938 4,457.6 5.0 39 4397 43.68 4397 4397 6.9 77 6.6 6.6
| 4,489.8 4,464.0 45359 74 6.5 44.69 44.45 44.69 4.71 6.7 72 6.8 6.8
4,570.6 4,509.7 4,616.4 74 42 45.32 4514 4523 45.25 5.8 6.4 49 49
4,576.1 45475 4,616.6 5 34 46.08 45.92 46.16 46.17 6.9 70 85 84
1978: 4,588.9 4,552.0 4,636.0 1.1 4 46.86 46.67 46.86 46.87 6.9 6.8 6.2 6.2
| 4,765.7 4,730.8 4,804.8 16.3 16.7 47.79 47.60 47.77 47.78 8.2 8.2 8.0 8.0
48117 4,774.7 4,854.6 3.9 3.8 48.64 48.45 48.60 48.61 7.3 7.3 71 74
4,876.0 48342 4,925.8 55 5.1 49.62 49.37 49.59 49.60 8.3 78 84 84
1979: 4,888.3 4,855.1 4,939.6 1.0 17 50.58 50.38 50.55 50.56 8.0 84 79 79
| 48914 4,852.9 4,949.3 3 -2 51.73 51.58 51.71 51.72 9.4 9.9 9.5 9.5
4,926.2 49219 4,995.6 29 58 52.79 52.89 52.81 52.82 85 10.5 8.8 8.8
4,942.6 4,947.7 5011.4 1.3 21 53.86 54.20 53.90 53.90 8.3 10.3 85 85
1980: 4,958.9 4,961.4 5,028.8 1.3 1.1 55.08 55.73 55.11 55.12 94 1.8 9.3 9.3
| 4,857.8 4,861.6 49225 -79 -78 56.35 57.14 56.34 56.35 9.5 10.5 9.2 9.2
4,850.3 49239 4911.3 -6 52 57.62 58.43 57.60 57.61 9.4 9.3 9.2 9.2
4,936.6 4,965.2 4,986.3 73 34 59.16 59.89 59.13 59.14 1.1 10.4 11.0 1.1
1981: 5,032.5 4,985.6 5,086.4 8.0 17 60.67 61.42 60.66 60.67 10.6 10.7 10.8 10.8
| 4,997.3 4,995.9 5,048.1 -2.8 8 61.75 62.53 61.76 61.77 7.3 74 75 75
5,056.8 5,003.5 5,110.5 49 6 62.95 63.56 62.95 62.97 8.0 6.7 8.0 8.0
4,997.1 4972.9 5,056.8 46 24 64.10 64.70 64.10 64.11 75 74 75 75
1982: 49143 4,959.7 4,969.4 -85 -1.1 65.00 65.56 64.99 65.00 5.8 54 5.7 5.7
49355 4,954.2 4,996.9 1.7 -4 65.84 66.29 65.83 65.84 5.3 46 53 5.2
49121 4916.8 4,963.4 -1.9 -3.0 66.75 67.16 66.75 66.76 5.6 54 5.7 5.7
4915.6 4,989.1 4,964.8 3 6.0 67.44 67.83 67.45 67.46 42 4.0 43 43
1983: 49724 5,036.1 5,021.5 47 38 67.98 68.22 67.95 67.96 33 2.3 30 30
| 5,089.8 5,113.1 5,142.2 9.8 6.3 68.59 68.80 68.56 68.57 36 35 37 37
5,180.4 5,200.3 52339 73 7.0 69.17 69.35 69.16 69.18 34 32 36 36
5,286.8 5,268.5 5,342.0 85 54 69.75 69.83 69.77 69.79 34 2.8 36 36
1984: 5,402.3 53139 5,452.6 9.0 35 70.59 70.67 70.59 70.60 49 49 48 47
| 5,493.8 5,410.8 5544.3 7.0 75 71.18 71.25 71.16 7117 34 33 33 33
5541.3 5,456.0 5,591.1 35 34 71.74 71.72 71.73 71.74 32 2.7 32 32
5,583.1 5,531.0 5,627.1 3.1 56 72.24 7218 72.24 72.25 28 25 29 29
1985: 5,629.7 5619.8 5,664.3 34 6.6 73.01 72.80 73.00 73.01 43 35 43 42
| 56738 5,657.0 5,710.9 32 2.7 7349 73.32 73.50 73.50 27 2.8 27 2.8
5,758.6 5,746.0 5,788.6 6.1 6.4 73.88 7373 7385 73.86 241 2.3 2.0 1.9
5,806.0 5,772.5 5,839.6 33 1.9 74.40 74.38 74.39 74.40 29 36 30 30
1986: 5,858.9 5,828.7 5,887.3 37 3.9 74.69 7471 74.68 74.69 15 18 15 15
| 5,883.3 5,872.6 5901.9 17 31 75.04 74.85 75.05 75.05 1.9 7 2.0 2.0
5,937.9 5,956.0 5,959.0 38 58 75.51 75.37 75.51 75.51 25 29 25 2.5
5,969.5 5,993.1 5981.7 21 25 76.05 75.94 76.01 76.02 29 3.0 27 2.7
1987: 6,013.3 5,985.4 6,027.6 3.0 -5 76.73 76.76 76.70 76.71 36 44 37 37
| 6,077.2 6,066.8 6,095.8 43 56 7727 77.40 77.27 77.27 29 34 30 30
6,128.1 6,138.7 6,145.8 34 48 77.83 78.01 77.84 77.84 29 32 30 30
6,234.4 6,164.1 6,254.1 741 17 78.46 78.64 78.46 78.46 33 33 32 32
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Table C.1.—GDP and Other Major NIPA Aggregates—Continued
[Quarterly estimates are seasonally adjusted at annual rates]
Billions of chained (1996) dollars Percent change from preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
period
Year and Final sales of Chain-type price index Implicit price deflators
quarter Gross domestic domestic Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic | Gross national
product roduct product roduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
P P product product purchases product product

1988: 6,275.9 6,263.0 6,302.0 2.7 6.6 78.99 79.21 78.98 78.99 27 29 27 2.7
6,349.8 6,334.0 6,372.8 4.8 46 79.79 80.01 79.79 79.79 41 441 4.1 441
6,382.3 6,365.9 6,402.0 241 2.0 80.73 80.75 80.71 80.72 48 338 47 4.7
6,465.2 6,447.5 6,487.4 5.3 5.2 81.36 81.46 81.33 81.34 32 36 3.1 31
1989: 6,543.8 6,492.7 6,565.6 5.0 2.8 82.20 82.36 82.20 82.20 42 45 43 43
6,579.4 6,542.8 6,599.7 22 3.1 83.02 83.26 83.01 83.02 4.0 44 4.0 4.0
6,610.6 6,605.8 6,633.4 1.9 39 83.62 83.74 83.62 83.63 29 24 29 3.0
6,633.5 6,620.4 6,663.4 14 9 84.24 84.43 84.24 84.25 3.0 33 3.0 3.0
1990: 6,716.3 6,705.8 6,743.6 5.1 5.3 85.19 85.48 85.18 85.20 46 5.1 45 46
| 6,731.7 6,697.6 6,760.8 9 -5 86.17 86.27 86.16 86.17 4.7 3.7 4.7 46
6,719.4 6,699.2 6,742.6 -7 A 87.00 87.26 86.99 87.00 39 47 39 39
6,664.2 6,680.0 6,713.3 -32 -1.1 87.76 88.41 87.74 87.76 35 53 35 35
1991: 6,631.4 6,652.5 6,667.4 -2.0 -1.6 88.78 89.09 88.76 88.78 47 3.1 48 47
| 6,668.5 6,692.5 6,692.1 2.3 24 89.41 89.51 89.40 89.41 29 1.9 29 2.9
6,684.9 6,689.2 6,704.7 1.0 -2 89.99 90.04 89.99 90.00 26 24 27 2.6
6,720.9 6,692.0 6,749.4 22 2 90.47 90.60 90.47 90.48 22 25 22 22
1992: 6,783.3 6,788.9 6,811.1 338 5.9 91.16 91.25 91.16 91.15 341 29 3.1 3.0
| 6,846.8 6,827.1 6,873.8 338 2.3 91.68 91.81 91.67 91.67 23 25 23 2.3
6,899.7 6,882.7 6,923.3 3.1 33 91.98 92.26 91.97 91.97 1.3 2.0 1.3 1.3
6,990.6 6,972.4 7,015.1 5.4 5.3 92.56 92.81 92.55 92.55 25 24 25 25
1993: 6,988.7 6,953.6 7,020.9 -1 -1.1 93.33 93.42 93.32 93.32 34 2.7 34 34
| 7,031.2 7,008.8 7,056.0 25 32 93.83 93.98 93.82 93.83 22 24 22 22
7,062.0 7,057.9 7,002.4 1.8 2.8 94.26 94.32 94.24 94.26 1.8 15 1.8 1.8
7,168.7 7,154.8 7,182.1 6.2 5.6 94.79 94.83 94.79 94.81 23 22 24 24
1994: 7,229.4 7,187.1 7,249.8 34 18 95.28 95.22 95.28 95.29 2.1 17 2.0 21
| 7,330.2 7,250.2 7,346.3 5.7 3.6 95.72 95.74 95.71 95.73 1.8 22 18 18
7,370.2 7,318.5 7,385.1 2.2 3.8 96.29 96.43 96.28 96.29 24 29 24 24
7,461.1 7,387.2 7,476.0 5.0 3.8 96.74 96.86 96.74 96.74 1.9 18 19 1.9
1995: 7,488.7 7,427.3 7,510.2 15 2.2 97.45 97.51 97.45 97.45 3.0 2.7 3.0 3.0
| 7,503.3 7,469.6 7,528.6 8 23 97.86 98.04 97.86 97.87 1.7 22 1.7 1.7
7,561.4 7,549.7 7,572.3 3.1 44 98.31 98.42 98.30 98.31 1.8 1.6 1.8 1.8
7,621.9 7,602.5 7,645.2 32 28 98.79 98.85 98.78 98.79 20 18 20 2.0
1996: 7,676.4 7,669.6 7,703.1 29 36 99.40 99.42 99.39 99.39 25 23 25 25
| 7,802.9 7,773.4 7,820.4 6.8 55 99.74 99.74 99.74 99.74 1.4 1.3 1.4 1.4
7,841.9 7,792.1 7,853.5 2.0 1.0 100.23 100.16 100.22 100.22 2.0 1.7 1.9 1.9
7,931.3 7,897.6 7,947.9 4.6 5.5 100.63 100.68 100.63 100.63 16 241 1.7 1.6
1997: 8,016.4 7,966.4 8,025.1 44 35 101.36 101.28 101.34 101.33 29 24 29 2.8
| 8,131.9 8,043.2 8,145.6 5.9 39 101.82 101.49 101.82 101.80 1.9 8 1.9 18
8,216.6 8,164.9 8,225.1 42 6.2 102.12 101.74 102.12 102.10 1.2 1.0 1.2 1.2
8,272.9 8,206.3 8,276.9 2.8 2.0 102.49 102.07 102.49 102.46 14 13 14 14
1998: 8,396.3 8,286.6 8,405.4 6.1 4.0 102.76 102.09 102.76 102.73 1.1 A 11 11
| 8,442.9 8,397.2 8,448.7 22 54 103.02 102.26 103.01 102.98 1.0 7 1.0 1.0
8,528.5 8,454.9 8,517.6 41 2.8 103.38 102.54 103.38 103.34 14 11 14 14
8,667.9 8,588.5 8,662.0 6.7 6.5 103.66 102.84 103.65 103.62 1.1 1.2 1.1 1.1
1999: 8,733.5 8,651.2 8,732.9 31 3.0 104.10 103.21 104.12 104.08 1.7 15 1.8 1.8
8,771.2 8,735.1 8,769.7 17 39 104.45 103.71 104.45 104.42 14 2.0 1.3 1.3
8,871.5 8,825.6 8,861.5 4.7 42 104.81 104.23 104.80 104.77 1.4 2.0 1.4 14
9,049.9 8,956.3 9,047.9 8.3 6.1 105.28 104.80 105.22 105.18 1.8 22 1.6 1.6
2000: 9,102.5 9,061.6 9,089.1 2.3 48 106.25 105.89 106.22 106.18 38 42 39 338
9,229.4 9,148.5 9,217.7 5.7 39 106.81 106.40 106.81 106.76 241 19 22 22
9,260.1 9,201.3 9,247.2 1.3 2.3 107.31 107.02 107.31 107.27 1.9 23 1.9 1.9
9,303.9 9,256.7 9,311.7 1.9 24 107.78 107.47 107.78 107.74 18 1.7 1.8 1.8
2001: 9,334.5 9,347.8 9,329.1 1.3 4.0 108.65 108.19 108.65 108.60 33 2.7 33 32
| 9,341.7 9,364.8 9,335.5 3 7 109.22 108.54 109.21 109.16 241 13 241 241
9,316.8 9,357.4 9,315.3 -11 -3 109.80 108.49 109.80 109.74 22 -2 22 241
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.

Table D.1.—Domestic Perspectives

2000 2001
1999 2000
Sept. | Oct. | Nov. I Dec. Jan. | Feb. I Mar. I Apr. | May | June I July I Aug. | Sept. I Oct.
Consumer and producer prices, (monthly data seasonally adjusted)
Consumer price index for all urban consumers,
1982-84=100:

All items 166.6 172.2 173.6 173.9 174.3 174.6 175.7 176.2 176.3 176.8 1775 177.9 177.4 1775 178.2 1776
Less food and energy . 177.0 181.3 182.6 182.8 183.3 183.5 184.1 184.7 185.1 185.5 185.7 186.3 186.6 187.0 187.4 187.7
Services 188.8 195.3 196.9 197.5 198.1 198.8 200.5 201.0 201.6 202.0 202.8 203.7 203.9 204.7 204.5 204.7

Producer price index, 1982=100:
Finished goods
Less food and energy

133.0 138.0 139.0 139.6 139.8 140.0 1416 141.7 141.6 1423 142.4 1419 140.4 140.9 141.4 139.1
146.1 148.0 148.7 148.7 148.8 148.9 149.6 149.2 149.4 149.8 150.1 150.2 150.4 150.3 150.7 149.9
Finished consumer goods 132.0 138.2 139.4 140.2 140.4 140.6 1427 143.0 142.7 1435 143.8 143.0 140.9 1416 142.2 1395
Capital equipment . 137.6 138.8 139.4 139.3 139.4 139.5 139.8 139.3 139.5 139.8 139.5 139.7 140.2 140.1 140.3 139.3
Intermediate material 123.2 129.2 130.4 130.6 130.4 130.9 1320 131.7 131.3 131.2 131.3 1311 129.8 129.3 129.4 127.4
Crude Materials ..........cc.coovrverieineecencsciee 98.2 120.6 126.0 130.8 129.1 1411 165.8 141.8 132.3 133.0 130.1 119.6 115.4 1127 108.1 98.3

Money, interest rates, and stock prices

Money stock (monthly and quarterly data seasonally

adjusted)
Percent change:
M1 -0.31 0.01 -0.81 0.09 1.04 0.06 1.15 0.43 -0.06 0.52 113 0.69 4.50 -3.15
M2 0.66 0.44 031 0.78 1.01 0.90 1.20 0.89 0.47 0.84 0.75 0.64 210 0
Ratio:

Gross domestic product to M1
Personal income to M2

8.412 8.942 9.196 9.185 9.117 X< 1CICH [N I
1718 1731 1.730 1.733 1.735 1.732 1722 1714 1.701 1.690 1.684 1.676 1.669 1.660 1.625 1.625

Interest rates (percent, not seasonally adjusted): 2
Federal funds rate 4.97 6.24 6.52 6.51 6.51 6.40 5.98 5.49 531 4.80 421 397 3.77 3.65 3.07 249
Discount rate on new 91-day Treasury bills 4.66 5.84 5.99 6.10 6.18 5.83 5.27 4.93 4.50 391 3.66 3.48 3.54 3.39 2.87 2.22
Yield on new high-grade corporate bonds. 7.00 7.57 7.50 7.50 7.41 7.21 715 7.08 6.87 7.09 7.19 7.11 7.02 6.85 6.83 6.72
10-Year US Treasury bonds.................... 5.65 6.03 5.80 5.74 5.72 5.24 5.16 5.10 4.89 5.14 5.39 5.28 5.24 4.97 4.73 457
Yield on municipal bonds, 20-bond average . 5.43 571 5.56 5.59 554 5.22 5.10 5.18 513 5.27 5.29 5.20 5.20 5.03 5.09 5.05
Mortgage commitment rate............. 7.43 8.06 7.91 7.80 7.75 7.38 7.03 7.05 6.95 7.08 7.15 7.16 7.13 6.95 6.82 6.62
Average prime rate charged by banks 8.00 9.23 9.50 9.50 9.50 9.50 9.05 8.50 8.32 7.80 7.24 6.98 6.75 6.67 6.28 553

Index of stock prices (not seasonally adjusted): 3
500 common stocks, 1941-43=10..........ccceervrrrrerrrrenns 1,327.33|1,427.22| 1,468.05 | 1,390.14 | 1,375.04 | 1,330.93 | 1,335.63 | 1,305.75 1,185.85 | 1,189.84 | 1,270.37 | 1,238.71| 1,204.45 | 1,178.51 | 1,044.64 | 1,076.59

Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted)

Civilian labor force..........c.cccoevviuviinnnnee
Labor force participation rates (percen
Males 20 and over 76.7 76.6 76.5 76.5 76.4 76.6 76.7 76.5 76.4 76.6 76.3 76.2 76.4 76.2 76.6 76.5
Females 20 and over 60.7 60.9 60.7 60.6 60.7 60.8 61.1 61.2 61.3 61.0 60.9 60.7 60.9 60.9 60.9 60.8
16-19 years of age. . 52.0 52.2 52.0 52.1 52.4 52.3 51.9 51.2 50.9 50.1 48.6 50.5 50.0 474 49.8 50.0
Civilian employment... 133,488 | 135,208 | 135,310 135,464 | 135,478 | 135,836 | 135,999 | 135,815| 135,780 | 135,354 | 135,103 134,932 | 135,379 | 134,393 | 135,181 | 134,562
Ratio, civilian employment to working-age population
(percent) ......cooveveeenns 64.3 64.5 64.4 64.4 64.3 64.5 64.5 64.4 64.3 64.0 63.9 63.7 63.9 63.4 63.7 63.3

139,368 | 140,863 | 140,847 | 141,000 141,136 | 141,489 | 141,955| 141,751 | 141,868 | 141,757 | 141,272 | 141,354 | 141,774 | 141,350 | 142,190 | 142,303

Persons engaged in nonagricultural activities
Employees on nonagricultural payrolls
Goods-producing industries..
Services-producing industries.

130,207 | 131,903 | 131,954 132,223| 132,302 | 132,562 | 132,819 | 132,680 | 132,618 | 132,162 | 131,910| 131,937 | 132,334 | 131,276 | 131,961 | 131,362
128,916 131,759 | 132,046 | 132,145| 132,279 | 132,367 | 132,428 | 132,595| 132,654 | 132,489 | 132,530 | 132,431 | 132,449 | 132,395 | 132,182 | 131,767

25,507| 25,709 25,696| 25,713 25711| 25,688| 25,633| 25,627 25602| 25421| 25324| 25186| 25122| 24,963| 24,873| 24,699
103,409 ( 106,050 | 106,350 106,432| 106,568 | 106,679 | 106,795| 106,968 | 107,052 | 107,068 | 107,206 | 107,245 107,327 | 107,432 | 107,309 | 107,068

Average weekly hours, manufacturing . 41.7 416 414 41.4 41.2 40.6 41.0 40.9 41.0 41.0 40.7 40.7 40.8 40.7 40.6 40.4
Average weekly overtime hours, manufacturing (hours) 4.6 46 4.4 4.5 43 4.1 42 3.9 4.1 39 39 39 4.0 41 3.9 38
Number of persons unemployed ............cccooverveinieenns 5,880 5,655 5,637 5,536 5,658 5,653 5,956 5,936 6,088 6,402 6,169 6,422 6,395 6,957 7,009 7,741
Unemployment rates (percent):
Total 4.2 4.0 39 3.9 4.0 4.0 4.2 4.2 4.3 45 4.4 45 4.5 4.9 4.9 5.4
15 weeks and over 11 0.9 0.9 0.9 0.9 0.9 1.0 11 11 11 11 11 11 1.3 1.3 14
Average duration of unemployment (Weeks)...........c........ 13.4 12.6 121 12.4 124 12.6 12.6 129 13.0 12.6 12.2 13.0 125 13.3 13.1 13.0

Nonfarm business sector, 1992=100:
Output per hour of all persons .
Unit labor costs......
Hourly compensation

112.9 116.2 117.4 117.4 118.0 118.8
110.2 113.6 115.8 117.2 117.9 1185
124.4 132.0 135.9 137.6 139.2 140.7

See footnotes at the end of the table.
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2000 2001
1999 2000
Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
Construction (monthly data seasonally adjusted at annual rates) 4
Total new private construction put in place

(billions of dollars) . 596.3 640.6 638.8 644.8 651.1 660.8 673.7 681.8 681.2 677.4 670.8 665.3 661.1 659.8 648.8| 658.3

Residential 350.6 374.3 364.4 370.3 3743 379.6 386.1 398.9 395.1 392.2 3943 3915 390.5 397.0 393.6| 398.6

Nonresidential 193.9 210.1 214.0 2155 2153 218.0 2238 220.2 2259 220.6 211.7 210.8 210.7 201.7 196.0| 199.6

Housing starts (thousands of units):
Total 1,641 1,569 1,508 1,527 1,559 1,532 1,666 1,623 1,592 1,626 1,610 1,634 1,660 1,559 1572| 1,552
1-uni 1,302 1,231 1,196 1,218 1,209 1,236 1,336 1,288 1,208 1,295 1,285 1,292 1,290 1271 1,257 1,242
New 1-family houses sold (thousands of
units) 880 877 902 922 882 1,001 938 959 953 899 882 889 877 869 878 880
Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4
Inventories:

Total manufacturing and trade. 1,125,068 | 1,191,498 |1,194,445 1,199,577 (1,204,041 |1,204,524 (1,206,745 |1,203,367 (1,198,530 |1,196,694 1,194,840 |11,187,715 (1,181,701 |1,179,117 |1,173,539 |..
Manufacturing........... 451,956 | 472,455| 479,234 | 482,000 483,892| 483544 | 485307 484,353| 480,579 | 479,659 476,712| 471,967 | 468378 464,933| 460,900
Merchant wholesalers .. 285,702 304,857| 301,625 301,573| 302,662| 303,063| 302,222 301,541| 301,822| 302,102 303,004| 301,869| 299,032 298,320| 297,919
Retail trade 387,410 414,186| 413,586 | 416,004 | 417,487 417,917| 419,216 | 417,473| 416,129| 414,933| 415124| 413,879 414,291 | 415864 414,720|..

Sales:

Total manufacturing and trade. 9,445519 (10,119,150 | 850,950 | 847,112| 843,384 | 846,258 843,035| 843,032| 837,800 833,698| 841,208| 828,409 831,772 832,273| 809,281 ..
Manufacturing........... 4,043,277 | 4,280,872 | 357,996 355,921| 353,838| 354,689 347,550| 347,983| 347,486 339,031| 347,267| 337,322| 338546 337,443| 323,110
Merchant wholesalers .. 2,539,287 | 2,755523| 232,535 231,866| 231,623| 233590 233,960 233,080| 229,619 229,959 228,919| 226,302 227,918 229,004| 226,130
Retail trade 2,862,955 3,082,755 260,419 259,325| 257,923 257,979 261,525| 261,969| 260,695 264,708| 265,022| 264,785| 265,308 | 265,826| 260,041]..

Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2
Industrial production indexes, 1992=100:

Total 139.4 145.7 146.8 146.3 145.8 145.1 143.9 1435 1429 142.0 141.6 140.3 1404 139.8 1385| 136.9

By industry:
Durable manufactures 176.3 190.0 192.5 191.1 189.6 188.5 185.6 184.6 184.7 182.9 182.7 180.1 180.0 178.8 176.0| 1723
Nondurable manufactures 1137 114.8 1149 1147 1145 1135 1135 1135 1125 111.8 1115 1111 1115 110.9 110.5| 110.2
By market category:
CoNSUMEr gOOS.........cvvvvvreriirrerrans 119.9 121.9 123.3 121.6 122.1 1225 121.0 121.2 121.8 121.3 121.4 121.1 122.2 120.9 120.0| 1195
Capacity utilization rates (percent):
Total industry . 81.4 81.8 81.7 81.2 80.7 80.2 79.3 78.9 78.5 77.8 775 76.7 76.7 76.3 755 74.6
Manufacturing ... 80.6 80.7 80.5 79.8 79.2 78.4 77.6 77.2 76.7 76.0 75.8 75.0 75.1 74.6 73.7 72.8
Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates)?2
All sectors, by instrument:

Total 2,203.1 1,842.1 1,893.2 1802.2
Open market paper 229.9 199.3].. -367.2 -232.5
U.S. government securities . 520.7 4283 455.2
Municipal securities ......... 68.2 106.9 1139
Corporate and foreign bonds. 457.9 893.7 617.4
Bank loans, nec................ 68.9 34.1 -156.5
Other loans and advances 162.0 83.7 92.5
Mortgages..... 601.0 555.6 839.4
Consumer credit 94.4 158.1 728

Sources:
1. Bureau of Labor Statistics
2. Federal Reserve Board

3. Standard and Poor’s, Inc.
4. Bureau of the Census
n.e.c. Not elsewhere classified
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES

Chained (1996) dollars
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar JandJlydly  Nov Jly Mar
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SELECTED NIPA SERIES

Percent Apr Feb Dec Nov Nov  Mar JanJly Jly Nov Jly Mar
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar JanJly Jly  Nov Jly Mar
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SELECTED NIPA SERIES

Percent
Apr Feb Dec Nov Nov  Mar JanJly Jly  Nov Jly Mar
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International Data

F. Transactions Tables

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the esti-
mates were released on November 20, 2001, and include “preliminary” estimates for September 2001
and “revised” estimates for August 2001. The sources for the other tables in this section are as noted.

Table F.1—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

2000 2001
1999 2000
Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July | Aug." | Sept.P
Exports of goods and Services ............cccoocvvniviniininiccnnens 957,353| 1,065,702| 91,818 91,160| 90,412| 90,478 | 89,241| 90,059| 90,395| 88,636| 87,064| 87,571| 85898| 83595| 84513 77,293
Good: 684,553 772,210| 67,377| 66,773| 65807| 65856| 64,574 65309| 65,748| 63,884 62,170| 62,846| 60,848 58,688 | 59,533 55554

Foods, feeds, and beverages....
Industrial supplies and material
Capital goods, except automotive
Automotive vehicles, engines, and parts
Consumer goods (nonfood), except automotive .
Other goods

45,532 47452 4,151 4,018 4,001 3940| 3913| 3,952| 4,136| 4,228 4,129 3979| 3,915| 3,894| 4,157| 3,875
147,000 171,932 14,733| 15,140( 14,971| 15,076| 14,302| 14,303| 14,453| 14,398 13,983 13,885| 13,468 | 12,835| 13,396| 12,364
310,874 357,034| 31,596| 31,181| 30,586| 30,678| 30,203 31,216 31,260 29,356 27,916| 28,269| 27,027 | 26,324 25,756 | 24,107

75,085 80,169| 7,021| 6,629| 6,621 6,416 6,274 5970| 5879| 6,095| 6,107 6,338 6,630( 6,223| 6,681 6,409

81,971 90,555| 7,776 | 7,708| 7,467 7598 7616( 7,799 7.856| 7,855| 7,914 8124 7359( 7435 7,187| 6,882

35,336 34,775 2,868 2803 2997 2977| 3,044| 2912| 2,894| 2,720 2,851| 3,090| 3,333| 2990| 3,109| 2,777

Adjustments? ) -11,244 9,708 -767 707 -836 -828 =777 -842 =730 769 =731 -839 -884| -1,013 753 -858
Service: 272,800 293,492 | 24,441| 24,387| 24,605| 24,622 24,667 24,750 24,647 24,752| 24,894| 24,725| 25,050 24,907 24,980 21,739
Travel 74,731 82,042 6,688 6,737 6,701 6,842 6,849 6,939 6,908 6,930 6,974 6,764 6,965 6,897 6,926 4,570
Passenger fares 19,785 20,745 1,722 1,759| 1,714| 1,750 1,713 1,757 1,647| 1,612| 1,659 1,665 1,733 1744 1745 1,122
Other transportation . 26,916 30,185 2,546| 2,562| 2,614 2541 2454 2516| 2422\ 2480| 2424 2372 2364 2331 2384| 2,165

Royalties and license fees 36,420 38,030 3,179| 3,185| 3,193| 3,207 37224 3,174| 3,181| 3,200| 3,265 3,284 3,294 3285 3,269| 3,243

Other private services. . 98,143 107,568 9,096 9,046 9,154 9,071 9,222 9,172 9,288 9,316 9,305 9,381 9,418 9,381 9,389 9,374
Transfers under U.S. military agency sales contracts 2 15,920 14,060 1,137 1,024 1,155 1,136 1,129 1,116 1,125 1,139 1,192 1,185 1,203 1,194 1,192 1,190
U.S. Government miscellaneous Services .................... 885 862 73 74 74 75 76 76 76 75 75 74 73 75 75 75
Imports of goods and SErVICES...........coouvrriererinrerereerenns 1,219,191 | 1,441,441|122,620| 125,666 | 124,437 | 123,456 | 122,532 | 123,453 | 119,070 | 121,593 | 118,582 | 115,781 | 114,966 | 112,763 | 111,619 | 95,985

Goods 1,029,987 | 1,224,417|104,215 | 106,455 | 106,012 | 104,811 | 103,935 | 104,436 | 100,362 | 102,665 | 99,826 | 97,295 96,401| 94,526 | 93,606 91,471
Foods, feeds, and beverages.... . 43,579 45975| 3,921| 3,893| 3,824| 3,943( 3,813| 3919| 3,817 3,728| 3,745 3,747| 3,938| 4,065 3,931| 3,986
Industrial supplies and materials 222,024 299,788 25,397| 26,455| 26,327 25490| 26,422| 26,550 24,770| 24,867| 24,887 | 24,619| 23,795| 23,136 22,356| 21,705
Capital goods, except automoti 295,272 346,663 | 29,846| 30,676 30,029| 29,539| 29,769 29,174| 28,492| 28,746 25,945| 24,629 24,390| 23,628 | 23,427 | 22,483
Automotive vehicles, engines, and parts 178,996 195,858 16,679| 16,463| 16,570 16,280| 15,406| 15,716| 15,560( 15,460| 16,112 15,651| 16,055| 15947 16,463 | 15,850
Consumer goods (nonfood), except automotive . 241,702 281,405| 23,801| 24,206 24,547| 24,702| 23,902 24,347| 23,137| 25,439 24,278| 23,639 23,662| 23,446| 23,265| 23,308
Other goods 43,046 48,333| 4,206| 4,132 4,106| 4,205 4,077| 4,151| 4,000( 3,814| 4256( 4,222 3970| 4,077 3,893| 3,893

Adjustments® . 5,369 6,395 364 631 609 652 547 577 586 610 604 788 591 228 271 246
Services 189,204 217,024| 18,405| 19,211 18,425| 18,645| 18,597 ( 19,017| 18,708| 18,928 18,756| 18,486| 18,565| 18,237| 18,013 4,514
Travel 58,865 64,537| 5285| 5376 5245| 5356| 5339 5333| 5325| 5502| 5493| 5324| 5418 5243| 5081| 3,397

Passenger fares 21,315 24,197 2,053| 2,098 1,953 2030| 2037 1966 1,963| 2,024| 2154| 2062| 2190 2221| 2151| 1485
Other transportation . 34,139 41,058| 3,531 3579| 3607| 3566( 3545| 3,745| 3,373 3,396| 3,317 3,299 3,207| 3,099 3,100| 2,845
Royalties and license fees 12,613 16,106 1,341 1,883| 1409 1,407 1437| 1397 1390( 1,379| 1361| 1,353| 1,348| 1334 1327 1,324
Other private services....... 46,117 54,687| 4,770| 4,855 4,843| 4923| 4868 5148| 5218| 5,189| 5,030| 5,053| 5006 4,936| 4,934 -6,022
Direct defense expenditures 13,334 13,560| 1,184| 1178( 1,126| 11121| 1,128 1,182| 1,193| 1,192| 1,155| 1,149| 1,151 1160| 1,176| 1,240

U.S. Government miscellaneous services . 2,821 2,879 241 242 242 242 243 246 246 246 246 246 245 244 244 245
Memoranda:
Balance 0N goodS ... —345,434| -452,207 | -36,839 | —39,682 | 40,205 | —38,955 | —39,360 | -39,126 | —34,613 | 38,781 | —37,657 | —34,449 | 35,553 | —35,838 | —34,073 | -35,917
Balance on services 83,596 76,468 6,036 5,176 6,180 5,977 6,070 5,733 5,939 5,824 6,138 6,239 6,485 6,670 6,967 | 17,225
Balance on goods and Services ...........coeueevriniens -261,838| -375,739(-30,803 | 34,506 | —34,025 | -32,978 | —33,290 | -33,393 | -28,674 | -32,957 | -31,519 | -28,210 | —29,068 | 29,168 | —27,106 | 18,692
P Preliminary. definitions used to prepare BEA's international and national accounts.
" Revised. 2. Contains goods that cannot be separately identified.

1. Reflects adjustments necessary to bring the Census Bureau's component data in line with the concepts and Source: U.S. Bureau of Economic Analysis and U.S. Bureau of the Census.
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Table F.2.—U.S. International Transactions
[Millions of dollars]

International Data .

D-53

Not seasonally adjusted

Seasonally adjusted

Line (Credits +, debits ) 2000 2000 2001 2000 2001
Il 1] I\ 1" e 1] 11l \ " e
Current account
1 |Exports of goods and services and income receipts 1,418,568 | 355,842 359,403 | 365,402| 351,834| 338,861| 355,075| 361,236 362,617 | 354,624| 338,335
2| Exports of go0ds and SEIVICES ............ccoviiuiieiiiiiisiiscisesess s 1,065,702 266,347 | 270,858 273,621| 265,614| 260,920| 265,822| 272,497| 270,131| 269,092 260,507
3 Goods, balance of payments basis 2 772,210 193,698| 193,488| 200,018| 193,701 188,036 191,558 199,273 196,237 | 194,942| 185,838
4 Services 3 293,492 72,649| 77,370 73,603 71,913 72,884| 74,264| 73,224| 73894| 74,150 74,669
5 Transfers under U.S. military agency sales contracts 4. 14,060 3,910 3,329 3,420 3,380 3,580 3,910 3,329 3,420 3,380 3,580
6 TrAVE ..o 82,042 21,236| 23427 19487 18,170 20,970| 20976| 20,226| 20,392| 20,777 20,703
7 Passenger fares 20,745 5,237 5,874 5,007 4,648 4,961 5,342 5,213 5177 5,016 5,057
8 Other transportation 30,185 7,615 7,964 7,571 7,085 7,152 7,619 7,593 7,609 7,418 7,160
9 Royalties and license fees 5 38,030 9,270 9,361| 10,300 9,304 9,560 9,525 9,538 9,624 9,555 9,843
10 Other private services 5 107,568 25168| 27,195| 27,593 29,099 26439| 26,679 27,105| 27,447| 27,777 28,104
11 U.S. Government miscellaneous services .. 862 21 22 225 227 222 213 220 225 227 222
12| Income receipts 352,866 89,495| 88545 91,781 86,220 77,941| 89,253| 88,739| 92,486| 85532 77,828
13 Income receipts on U.S.-owned assets abroad 350,525 88,912 87,957 91,186 85,606 77,322 88,670 88,151 91,891 84,918 77,209
14 Direct investment receipt 149,240 37,955| 37,046 38930( 37,706 35511| 37,591| 37,335| 39581| 37,081 35320
15 Other private receipts 197,440 49941 49971 51514 46,920 41,096| 49,941| 49,971| 51514 46,920 41,096
16 U.S. Government receipts 3,845 1,016 940 742 980 715 1,138 845 796 917 793
17 Compensation of employees 2,341 583 588 595 614 619 583 588 595 614 619
18 |Imports of goods and services and income payments -1,809,099 | -452,269 | —-471,062 | 465,770 | -440,072 | 434,064 | —450,748 | —463,461 | —462,268 | -454,668 | -432,766
19| Imports of goods and services. -1,441,441| -357,643 | -377,282 | —374,089 | —350,031 | —350,242 | —356,606 | —369,837 | -370,424 | —364,115 | 349,445
20 Goods, balance of payments -1,224,417 | -301,727 | -317,721| -320,468 | —297,588 | —291,865 | —303,229 | -313,884 | -314,757 | 307,462 | —293,639
21 Services 3 -217,024| -55916| -59,561| -53,621| -52,443| -58377| -53,377| -55953| -55667| -56,653| -55,806
22 Direct defense expenditures -13,560 -3382| -3541| -3375| -3567| -3455| -3382| -3541| -3375( -3567| -3,455
23 Travel -64,537| -18,320| -18,748| -13595| -13,675| -18,404| -16,123| -16,075| -15940| -16,160| -16,235
24 Passenger fares -24,197 -6,645( -6,923| -5333| -5434| -6944| -6,146| -6,226| -6,020( -5953| -6,406
25 Other transportation... -41,058| -10,034| -10,932| -10,787| -10,100| -9,765| -10,097| -10,554| -10,718| -10514| -9,823
26 Royalties and license fees 5 -16,106 -3644| -4381| -4561| -4,070| -4,000| -3,715| -4,535 -4,253| -4,166| -4,062
27 Other private services® -54,687| -13177| -14,312( -15243| -14,859| -15,072| -13,200| -14,298| -14,634| -15555| -15,088
28 U.S. Government miscellaneous services —2,879 714 724 727 -738 737 714 724 727 —738 —737
29| Income payments -367,658| -94,626| -93,780| -91,681| -90,041| -83,822| -94,142| -93,624| -91,844| -90,553| -83,321
30 Income payments on foreign-owned assets in the United States.... -360,146| -92,836| -91,854| -89,628( -88,201( -81,969| -92,259| -91,771| -89,920| -88,579| -81,365
31 Direct investment payments -68,009| -20,051| -16,369| -13586| -14,030| -12,838| -19,474| -16,286| -13,878| -14,408| -12,234
32 Other private payments.... -184,465| -45884| -48,116| -48,714| -47,180| -42,751| -45884| -48,116| -48,714( -47,180| -42,751
33 U.S. Government payments . -107,672| -26,901| -27,369| -27,328| -26,991| -26,380| -26,901| -27,369| -27,328| -26,991| -26,380
34 Compensation of employees -7,512 -1,790( -1,926| -2,063| -1,840| -1,853| -1,883| -1,853| -1924( -1974| -1,956
35 [Unilateral current transfers, net -54,136| -11,978| -12,890| -17,067| -12,030| -11,539| -12,461| -13,080( -16,673| -11,734| -12,067
36| U.S. Government grants4 -16,821 -3232| -3,634| -7,043| -2419| -2498| -3232| -3,634| -7,043( -2419| -2,498
37| U.S. Government pensions and other transfers —4,705 -912 -1,024 -1,682 -1,167 -934 -1,179 -1,183 -1,177 -1,237 -1,213
38| Private remittances and other transfers -32,610 -7,834 -8,232 -8,342 8,444 -8,107 -8,050 -8,263 -8,453 -8,078 -8,356
Capital and financial account
Capital account
39 |Capital account transactions, net 705 173 175 184 173 177 173 175 184 173 177
Financial account
40 |U.S.-owned assets abroad, net (increase/financial outflow (-)) -580,952| -95,853|-109,669 [ -174,798 | -246,201 | -65,411| -93,573|-107,727| -181,548 | -243,120 | -63,322
41| U.S. offi7(:ial reserve assets, net.... -290 2,020 -346 -1,410 190 -1,343 2,020 —-346 -1,410 190 -1,343
42 Gold
43 Special drawing rights -722 -180 -182 -180 -189 -156 -180 -182 -180 -189 -156
44 Reserve position in the International Monetary Fund 2,308 2,328 1,300 -1,083 574 -1,015 2,328 1,300 -1,083 574 -1,015
45 FOreign CUITENCIES .......covueveeeiciiieesecii e -1,876 -128 -1,464 -147 -195 =172 -128 -1,464 147 -195 =172
46| U.S. Government assets, other than official reserve assets, ne -944 -572 114 -359 21 —761 -572 114 -359 21 -761
47 U.S. credits and other long-term assets.............cocovueuenns -5,177 -1,368 -1,050 -1,009 -1,094 -1,314 -1,368 -1,050 -1,009 -1,094 -1,314
48 Repayments on U.S. credits and other long-term assets 8 4,257 855 1,265 808 1,015 555 855 1,265 808 1,015 555
49 U.S. foreign currency holdings and U.S. short-term assets, net . —24 -59 -101 -158 100 -2 -59 -101 -158 100 -2
50| U.S. private assets, net . -579,718| -97,301| -109,437 | -173,029 | -246,412| -63,307| -95,021| -107,495| -179,779 | —243,331| -61,218
51 Direct investment .. -152,437| -35,626| -43,576| -32,320( -44,021| -37,691| -33,346| -41,634| -39,070| -40,940| -35,602
52 Foreign securities.. -124,935( -39,639| -33,129| -24,621| -31,591| -48,240| -39,639( -33,129| -24,621| -31,591| -48,240
53 U.S. claims on una .S. -163,846 -29,491| -14,585| -44,514( -61,011 13,433| -29,491| -14,585( -44514| -61,011 13,433
54 U.S. claims reported by U.S. banks, not included elsewhere —138,500 7,455| -18,147| -71,574| -109,789 9,191 7,455| -18,147| -71,574| -109,789 9,191
55 |Foreign-owned assets in the United States, net (increase/financial inflow(+))......... 1,024,218 | 250,178| 223,317| 293,538 347,052| 188,467 | 250,007 | 222,108 295,321| 346,660| 188,002
56| Foreign official assets in the United States, net 37,619 6,447 12,247| -3,573 4,898 | -22,430 6,447 12,247 -3,573 4,898| -22,430
57 U.S. GOVEINMENE SECUILIES. .......couvueviieieciiie s 30,676 6,334 5271 -5,240 2,547 -10,849 6,334 5271 -5240 2,547| -10,849
58 U.S. Treasury Securities 9 -10,233 -4,000( -9,001| -13,436| -1,027| -20,781| -4,000( -9,001| -13436( -1,027| -20,781
59 Other 10 40,909 10,334| 14,272 8,196 3,574 9,932 10,334| 14,272 8,196 3,574 9,932
60 Other U.S. Government liabilities 1 -1,987 -1,000 -220 -293| -1,246| -1,138| -1,000 -220 -293| -1,246| -1,138
61 U.S. liabilities reported by US banks, not included elsewhere.............c.ccovveueieneene 5,803 209 6,884 980 2,594 | -11,471 209 6,884 980 2,594 -11,471
62 Other foreign official assets 12 3,127 904 312 980 1,003 1,028 904 312 980 1,003 1,028
63| Other foreign assets in the United States, net 986,599 243,731| 211,070| 297,111| 342,154| 210,897 | 243,560 209,861 298,894 341,762| 210,432
64 Direct investment 287,655 90,565| 77,255 82,924 52,864 67,628 90,394| 76,046| 84,707| 52472 67,163
65 U.S. Treasury securities -52,792| -20,546| -12,503| -10,395 656 -8,275| -20,546| -12,503| -10,395 656| -8,275
66 U.S. securities other than US Treasury securities 485,644 94,400| 128,393 | 126,643 148,809 132,671| 94,400| 128,393| 126,643| 148,809 132,671
67 U.S. currency . . 129 989 757 ,230 ,31 2,772 989 757 ,230 2,31 ,
68 U.S. liabilities t ated foreigners reported by U.S. nonbanking concerns ... 177,010 24,400 19,078 | 48,344 130,624 | -34,022 24,400 19,078 48,344| 130,624 | -34,022
69 U.S. liabilities reported by US banks, not included elsewhere.. 87,953 53,923| -1,910( 43,365 6,890 50,123 53,923| -1,910( 43,365 6,890 50,123
70 |Statistical discrepancy (sum of above items with sign reversed) . 696 | -46,093 10,726 -1,489 —756| -16,491| -48,473 749 2,367 8,065| -18,359
70a| Of which seasonal adjustment discrepancy...................... -2,380 -9,977 3,856 8,821 -1,868
Memoranda:
71 |Balance on goods (liNes 3 and 20) ..........cciueiriiieeriirenieirrieess st —452,207 | -108,029 | —124,233 | -120,450 | -103,887 | —103,829 | -111,671 | -114,611| -118,520 | -112,520 | 107,801
72 |Balance on services (lines 4 and 21) 76,468 16,733 17,809 19,982 19,470 14,507 20,887 17,271 18,227 17,497 18,863
73 |Balance on goods and services (lines 2 and 19) -375,739| -91,296 | -106,424 | -100,468 | -84,417| -89,322| -90,784| -97,340| -100,293| -95,023| -88,938
74 |Balance on income (lines 12 and 29) -14,792 -5,131 -5,235 100 -3,821 -5,881 —4,889 4,885 642 -5,021 -5,493
75 |Unilateral current transfers, net (line 35) -54,136( -11,978| -12,890| -17,067| -12,030| -11,539| -12,461| -13,080| -16,673| -11,734| -12,067
76 [Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) 13. —444,667 | -108,405 | 124,549 | -117,435 | -100,268 | —106,742 | —108,134 | -115,305 | -116,324 | -111,778 | 106,498
P Preliminary. payments basis; see table 2 in “U.S. International Transactions, Second Quarter 2001” in the October 2001
" Revised. issue of the SURVEY OF CURRENT BUSINESS.

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United
States; capital account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabili-
ties) or decrease in U.S.-owned assets (U.S. claims).

Debits, —: Imports of goods and services and income payments; unilateral current transfers to foreigners;
capital accounts transactions payments; financial outflows—decrease in foreign-owned assets (U.S. liabilities)
or increase in U.S.-owned assets (U.S. claims.)

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export docu-
ments, excludes imports of goods under direct defense expenditures identified in Census import documents,
and reflects various other adjustments (for valuation, coverage, and timing) of Census statistics to balance of

3. Includes some goods: Mainly military equipment in line 4; major equipment, other materials, supplies, and
petroleum products purchased abroad by U.S. military agencies in line 22; and fuels purchased by airline and
steamship operators in lines 8 and 25.

4. Includes transfers of goods and services under U.S. military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to
exclude U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents.
The definition of imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S.
affiliates’ receipts from foreign parents.
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Table F.3.—U.S. International Transactions, by Area
[Millions of dollars]

December 2001

Western Europe

European Union 14

United Kingdom

European Union (6) 15

Line (Credits +, debits —) 1 2000 2001 2000 2001 2000 2001 2000 2001
v I e I\ " e I\ " e v " e
Current account
1 |Exports of goods and services and income receipts 113,025 111,346| 108,470 101,245| 99,330| 96,336| 33,437| 32,439 32,618| 51,086( 50,299| 48,477
2| Exports of g00dS aNd SEIVICES ............ccciuiiriiiviiieiiniiiiceiciisisiesiss s 73,502 71,644 72,031 66,759 64,081 64,234 19,047 17,233 19,009 36,236 35,371 34,257
3 Goods, balance of payments basis 2 47192| 47,894 45841 43226| 43,062| 40,692 11,038| 10358 11,305 25545| 25768| 23,404
4 Services 3 26,310 23,750| 26,190| 23533| 21,019| 23542 8,009 6,875 7,704 10,691 9,603| 10,853
5 Transfers under U.S. military agency sales CONtracts 4...........c.ovvvveensreesinnns 738 899 1,090 576 556 728 96 82 101 237 196 284
6 Travel........... 6,328 5,206 6,953 5,752 4,696 6,379 2,592 1,971 2,566 2,155 1,889 2,684
7 PaSSENGET FATES.......couiiiiiiiiiie e 1,680 1,380 1,706 1,632 1,336 1,641 765 580 637 699 616 812
8 Other transportation 2,296 2,212 2,250 1,991 1,873 1,947 486 450 474 1,027 946 987
9 Royalties and license fees 4,919 4374 4,503 4,395 3,997 4,104 909 769 813 2,145 1,880 1,917
10 Other private services 5 10,304 9,636 9,646 9,146 8,523 8,706 3,153 3,012 3,102 4,400 4,055 4,149
11 U.S. Government miscellaneous service: 45 43 42 41 38 37 11 11 28 21 20
12| Income receipts... 39,523 39,702| 36/439| 34,486| 35249( 32,102 14,390 15206| 13,609| 14,850| 14,928( 14,220
13 Income receipts S. 39,485 39,663| 36,399| 34451| 35213( 32,065 14,372| 15188| 13,590| 14,837| 14914( 14,207
14 Direct investment receipts 16,098 17,368 16,738 13,689 15,122 14,363 4774 5,737 5414 6,537 6,977 6,943
15 Other private receipts..... 23,194 22,010| 19,460| 20,590| 19,838| 17,525 9,580 9,451 8,176 8,161 7,754 7,101
16 U.S. Government receipts.. 193 285 201 172 253 177 JR< 2 [ORTRRT (SRR 139 183 163
17 Compensation of employees 38 39 40 35 36 37 18 18 19 13 14 13
18 |Imports of goods and services and iNCOME PAYMENTS ..........ccocvuerrevrrreiereerisieeiene -134,074 |-130,835 |-133,478 |-120,565 |-117,303 |-119,587 | —43,331| —43,633 | —-43,663 | -58,931 | -57,206 | 58,587
19| Imports 0f gOOAS aNd SEIVICES ...........c.ciiirciiciieieiessise s -87,745| -84,453| -88,462| -78,640| 75556 | —78,946| -18,214| -17,360| 17,861 | —44,839| —44,113| 453875
20 Goods, balance of payments basis? -64,851| -63,104| -62,499| -58,691| -56,885| -56,025| -11,418| -10,964 | -10,507 | —34,941| -34,681| -34,191
21 Services 3 -22,894| -21,349| -25963| -19,949| -18,671| -22921| -6,796| -6,396| -7,354| -9,898| -9,432| -11,684
22 Direct defense expenditures...................... -2,016| -2,076 -2,005| -1578| -1,655( -1,655 -161 -161 -160| -1,274| -1,373| -1,380
23 Travel -4,115| -3862| -7,155 -3817| -3538( -6436| -1508( -1260( -1,771| -1,754| -1,777| -3,326
24 Passenger fares -2,670 -2,723| -4,092 -2,400( -2461( -3,697 -960| -1,019| -1452| -1,024| -1,065| -1,611
25 Other transportation -3600( -3406( -3342( -2916( -2,700( -2,694 -684 -601 -639| -1429| -1,326| -1,315
26 Royalties and license fees 5 -2,751 -1966| -1817( -2,174( -1513| -1404 -394 -346 -227| -1,276 -854 -890
27 Other private services 5 -7448| -7030| -7265| -6810( -6561| -6,791| -3,068( -2,989( -3,085| -2,937| -2,844| -2,968
28 U.S. Government miscellaneous services —294 —286 —-287 -254 -243 244 -21 -20 -20 —204 -193 -194
29| INCOME PAYMENLS.........vcunereerirririinisiis -46,329 | -46,382| -45,016| -41,925| -41,747| -40,641| -25117| -26,273| -25,802| -14,092| -13,093| -12,712
30 Income payments on foreign-owned assets in the Unite , R -44,964| -41,873| -41,696| -40,597 | -25,102 | -26,258 | -25,788| -14,061| -13,063| -12,686
31 Direct investment payments , , , -9,653| -9,903( -9,832( -3408| -4,734| -4,714| -5893| -5015( -5,093
32 Other private payments -25,620| -24,989| -23,867| -22,467| -22,156| -21,375| -16,257| -16,080| -15,708| -5,027| -4,976| -4,643
33 U.S. GOVErNMENt PAYMENES.........cooiuuiieiiieeeisesiseesce s -10,485| -10,358| -10,096| -9,753| -9,637| -9,390| -5437| -5444| -5366| -3141| -3,072| -2,950
34 Compensation of employees —-65 —-64 -52 -52 -51 44 -15 -15 -14 =31 -30 —-26
35 |Unilateral current transfers, net —469 -379 -234 -201 -16 12 175 364 370 -94 -101 -91
36| U.S. Government grants* 78 -187 -116 -1 -1
37| U.S. Government pensions and other tranSfers..........coovvieneivniieseseseeee e -398 =373 -359 =311 -326 -325 -54 -58 -53 -171 -179 -184
38| Private remittances and other transfers 6 7 181 241 111 311 337 229 422 423 77 78 93
Capital and financial account
Capital account
39 [Capital account transactions, net 40 35 35 36 28 28 12 10 10 18 13 13
Financial account
40 [U.S.-owned assets abroad, net (increase/financial outflow (=))........ccccocvevriirnennns -75,922 |-188,741 | -59,335| —89,017 |-161,085| —45,288 | —46,986 |-113,756 | -4,128| —24,666 | —44,585| —44,420
41| U.S. official reserve assets, net -1,200 250 -164 —-389 -124 -96
42 Gold”
43 Special drawing FghLS .......c.ccovvveiiriece e esrensees | enerrenerneen | ereenreennnnns [ e | e | s [ v | s [ | e [ [ | e
44 Reserve position in the International Monetary Fund
45 Foreign currencies........ -1,200 250 -164 —-389 124 -96
46| U.S. Government assets, other than official reserve assets, net...........cccccccovueveuenee 246 195 92 188 135 16 136 -1 -1 20 -13 3
47 U.S. credits and other long-term assets -31 -13 —26 -8 -12 -25
48 Repayments on U.S. credits and other long-term assets 8 247 237 112 174 161 40 135
49 U.S. foreign currency holdings and U.S. short-term assets, net 30 -29 6 22 -14 1 1 -1 -1 20 -13 3
50| U.S. private assets, net —74,968|-189,186 | 59,263 | -88,816|-161,096 | —45,208 | —47,122|-113,755| -4,127| -24,686| —44,572| -44,423
51 Direct investment -14,670| -17,143| -22,893| -13,238| -15691| -18,786| -4,896| -8875| -3,797| -5555| -4,864| 14,639
52 Foreign securities -21,712| -24,131| -25,910| -13,073| -22,341| -27,140| -15,988| -23,354| -6,866 3,524| -1,012| -21,227
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns —373| —61,557 | .ccvrvernnnn —7,360 [ —61,342 ] ....ccce.ue... -2,118( -52,519 | ....ccccurvee. -1,080( -9,570]....
54 U.S. claims reported by U.S. banks, not included elsewhere..............ccoovvviernene -38,213| -86,355| -10,460( -55,145| -61,722 718 | -24,120| -29,007 6,536 | -21,575| -29,126
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+))....... 132,883 | 272,525 167,773 | 149,565| 252,429 | 148,942| 72,285| 177,820| 55,559 65,502| 65,560
56 | Foreign official assets in the United States, net -9,492| -1,482( -4,420 (18) (18) (18) (18) (18) (18) (18) (18)
57 U.S. Government securities () (&7 () (18) (18) (18) (18) (18) (18) (18) (18)
58 U.S. Treasury Securities ® (17 (&7 (17 (18) (18) (18) (18) (18) (18) (18) (18)
59 Other 10 ) ) ) (18) (18) (18) (18) (18) (18 (18 (18
60 Other U.S. Government liabilities 1 19 -341 -479 (18) -60 -66 9 18 5 25 24
61 U.S. liabilities reported by U.S. banks, not included elsewhere ...............cc......... (7 (7 (7 (18) (18 (18 (18 (18 (18 (18 (18
62 Other foreign official assets 12 17 7 7 (18) (18) (18) (18) (18) (18) (18) (18)
63| Other foreign assets in the United States, Net.............cocevurvrrenriersieneinresesese s 142,375( 274,007 | 172,193 (18) (18) (18) (18) (18) (18) (18) (18)
64 Direct investment ...........cccooveeeennns 63,160| 50,085| 61,761 49,913 38,154| 60,089 14,874 10,883 6,647 25,533 27,092
65 U.S. Treasury securities 17 I (&) (1) (18) (18) (18) (18) (8 (8 (18) (18)
66 U.S. securities other than U.S. Treasury SECUNLIES ...........oveurrrreerrerenrireeeereienns 81,088| 96,831| 78,427| 81,406| 91,059 75,791 56,543 61,404 | 54,440| 19,326 23,699 16,414
67 U.S. currency.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 28,101| 108,476 ............... 39,805 88,977 | ceevvverinnn 24,024 74,383 | ..o 14,924 12,921 | oo
69 U.S. liabilities reported by U.S. banks, not included elsewhere ..............cc.......... 7 7 (17)| -21,647| 34,299| 13,128| -23,165| 31,132 -5,533 5,694 § 16,736
70 [Statistical discrepancy (sum of above items with sign reversed) ...........cccoovrecnnee. —-35,483| -63,951 | -83,231| —41,063| —73,383| —80,443 | -15,592 | -53,244| —40,766 | -32,915| -13,980| —30,060
Memoranda:
71 |Balance on goods (lines 3 and 20) ..........cccccucunriieiiiiniinsinrs s -17,659| -15,210| -16,658| -15,465| -13,823| -15,333 -380 -606 798| -9,396| -8913| -10,787
72 Balance on services (lines 4 and 21) 3,416 2,401 227 3,584 2,348 621 1,213 479 350 793 171 -831
73 [Balance on goods and services (lines 2 and 19) -14,243| -12,809| -16,431( -11,881| -11,475| 14,712 833 -127 1,148| -8,603| -8,742| -11,618
74 |Balance on income (lines 12 and 29) ... -6,806 -6,680( -8577| -7439| -6498( -8539( -10,727| -11,067( -12,193 758 1,835 1,508
75 |Unilateral current transfers, net (line 35) -469 -379 —234 —201 -16 12 175 364 370 -94 -101 -91
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) 13.. -21,518| -19,868 | -25,242| -19,521| -17,989| -23,239( -9,719| -10,830| -10,675| -7,939( -7,008| -10,201

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to
foreign governments and taxes paid by private nonresidents to the U.S. Government.
7. At the present time, all U.S. Treasury-owned gold is held in the United States.

8. Includes sales of foreign obligations to foreigners.

9. Consists of hills, certificates, marketable bonds and notes, and nonmarketable convertible and noncon-
vertible bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and of debt secu-

rities of U.S. Government corporations and agencies.
11. Includes, primarily, U.S. Government liabilities associated with military agency sales contracts and other
transactions arranged with or through foreign official agencies; see table 4 in “U.S. International Transactions,
Second Quarter 2001” in the October 2001 issue of the SURVEY.
12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State
and local governments.
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Table F.3.—U.S. International Transactions, by Area—Continued
[Millions of dollars]

International Data

D-55

Latin America and Other
Eastern Europe Canada Western Hemisphere Japan
. i 1
Line (Credits +, debits -) 2000 2001 2000 2001 2000 2001 2000 2001
\" I e I\ " e I\ " e 1\ " e
Current account

1 |Exports of goods and services and income receipts 3,732 3,934 3,795| 56,851| 55,941 57,041 79,099 73,560| 70,407 | 29,958| 27,724| 25,195

2| Exports of g00dS aNd SEIVICES ............cceiuiiriiiiiiieiiiiniceieisisies i 2,630 2,819 2,922 49,898 49,378 50,972 57,995 54,452 54,060 25,500 24,939 22,890

3 Goods, balance of payments basis 2 1,641 1,694 1829| 44,281 42,649| 44,643| 44,073| 41,410 40606| 16,743| 16,062 14574

4 Services 3 989 1,125 1,093 5,617 6,729 6,329| 13,922 13,042| 13454 8,757 8,877 8,316

5 Transfers under U.S. military agency sales Contracts “...............ccoccuenveionnines 63 131 142 40 25 48 190 159 238 134 227 164

6 Travel......... 313 296 362 1,438 1,973 1,889 5,581 4,852 5,291 2,483 2,709 2,355

7 PASSENQET FArES .. ..cvivreiiietee sttt 21 18 27 364 587 480 1,459 1,308 1,357 902 797 844

8 Other transportation 78 58 60 669 621 683 877 802 813 877 809 833

9 Royalties and license fees 69 63 68 571 513 507 841 747 794 1,883 1,736 1,761
10 Other private services 432 545 420 2,514 2,986 2,698 4,932 5,132 4,918 2,461 2,578 2,343
11 U.S. Government miscellaneous services 13 14 14 21 24 24 42 42 43 17 21 16
12| INCOME FECEIPES ...ucvvuvvrerriiericiirinne 1,102 1,115 873 6,953 6,563 6,069| 21,104| 19,108| 16,347 4,458 2,785 2,305
13 Income receipts on U.S.-owned assets abroad ..............cccevuviceiciniiiiccinins 1,097 1,110 868 6,934 6,543 6,049 21,072 19,074 16,314 4,456 2,783 2,303
14 Direct investment receipts 513 475 376 3,749 3,684 3,489 5123 4,566 4,291 2,347 1,535 1,216
15 Other private receipts.... 543 511 483 3,185 2,859 2,560 15,863 14,411 11,932 2,102 1,236 1,078
16 U.S. Government receipts.. 41 124 9 86 97 91 7 12 9
17 Compensation of employees 5 5 5 19 20 20 32 34 33 2 2 2
18 |Imports of goods and services and iNCOME PAYMENTS ..........ccocvurrrevrrreriereerisieenens -5,147| -5,652| -4,831| -65,336| —62,088 | -63,366| —83,701| -80,677| —-77,541| -53,569| -50,395| —45,716
19| Imports 0f gOOAS aNd SEIVICES ...........c.cvuriiciiciieisies s -4,404| -4951| -4,155| -63,789| —61,629( —63,888| —63,819| —61,619| —61,034| -43,192| -39,478| -36,113
20 Goods, balance of payments basis? -3947| -4438| -3,256( -60,154| -57,875( -59,195| -53,964 ( -51,560 | -50,826 | —38,600 | —34,630 -31,164
21 Services 3 -457 -513 -899| -3635| -3,754| -4,693| -9,855| -10,059| -10,208| -4,592| -4,848| -4,949
22 Direct defense expenditures .. -29 —-45 —-45 -18 -23 -20 -90 -99 -90 -320 -282 -370
23 Travel............... -171 244 -524| -1,081| -1,030| -1,842| -4107| -4571| -4,702 -652 -664 794
24 Passenger fares.. -62 -51 -129 -170 -136 -197 —755 -736 -798 -253 -216 257
25 Other transportation -59 -50 -53 -881 -841 -849 -852 -786 -780| -1466| -1,366| -1,310
26 Royalties and license fees 5 -19 -9 -17 265 -239 —444 -300 —-264 —268 -938| -1,358| -1,210
27 Other private services 5 -103 -99 -117| -1,168| -1425| -1,282| -3,620| -3476| -3,442 -928 -925 -972
28 U.S. Government miscellaneous services -14 -15 -14 —52 —60 59 -131 -127 -128 -35 -37 -36
29| INCOME PAYMENLS........ocumeuierirciriinisiens -743 -701 -676| -1,547 -459 522| -19,882| -19,058| -16,507| -10,377| -10,917| -9,603
30 Income payments on foreign-owned assets in the United States . -729 -687 -666| -1,482 -392 584| -18,158| -17,546| -14,901| -10,359| -10,900| -9,592
31 Direct investment payments..... -25 -37 -56 536 1,396 2,256 -713 —655 -313| -1,130| -1,827| -1,042
32 Other private payments -307 -253 -222| -1464( -1264| -1,158( -14,097| -13,396( -11,156| -2,468| -2,378| -2,122
33 U.S. GOVErNMENt PAYMENES.........coouiuuiieriiiseeisesisessse st sniens -397 -397 -388 -554 -524 -514| -3348| -3495| -3432| -6,761| -6,695| -6,428
34 Compensation of employees -14 -14 -10 —-65 -67 -62| -1,724| -1512( -1,606 -18 -17 -11
35 |Unilateral current transfers, net —742 -909| -1,077 -170 -199 -174| -3,986| -4,156| -4,097 -43 -113 -48
36| U.S. Government grants4 -276 -399 -596 -505 -506 —456
37| U.S. Government pensions and other tranSfers..........coovvrivneriniieneseseee e -12 -13 -11 -125 -130 -140 —228 -189 -168 -29 -30 24
38| Private remittances and other transfers —454 —497 —470 —45 -69 -34| -3,253 -3,461 -3,473 -14 -83 -24

Capital and financial account
Capital account
39 [Capital account transactions, net 7 4 4 27 31 29 68 58 65 6 8 8
Financial account
40 [U.S.-owned assets abroad, net (increase/financial outflow (=))........ccccovverivirneenns -198| -1,028 165| -14,844| -5,436| -13,348| -87,570| -18,332| 16,838 3,771| -22,192( -2,207
41| U.S. official reserve assets, net 1,053 —445 -8
42 Gold?
43 Special Arawing MGNLS ..........cvveiieireeiiirreeer et seisssssssensnns | sesenrsesnnenes | eeeeneenennnns | werinmeninnns [ eoenennienins | ververnennnes | e | eeennesinnns [ | v
44 Reserve position in the International Monetary Fund
45 Foreign currencies........ 1,053 —445 -8
46 U.S. Government assets, other than official reserve assets, net 48 19 -33 -62 -82 59 3 -1 -1
47 U.S. credits and other long-term assets............ccocveee -153 -2 -36 —-158 —249 —-69
48 Repayments on U.S. credits and other long-term assets 8. 201 21 3 106 175 128
49 U.S. foreign currency holdings and U.S. short-term assets, net -10 ] 3 -1 -1
50| U.S. private assets, net 246 -1,047 198 | -14,844| -5436| -13,348| -87,508| -18,250 | 16,779 2,715| -21,746| -2,198
51 Direct investment -384| -1,188 -454| -4514| -4537| -4266| -3459| -9,173| -1,888| -1,984| -2,619 —346
52 Foreign securities ... 459 885 180 -6,801 623| -2,293| -3375| -3,254| -11,349 2,654| -6,150| -6,890
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns —-49 183 s -919 3,608 [ .o —45,311 4,400( 10,036 937 5231 ..
54 U.S. claims reported by U.S. banks, not included elsewhere...............coovvviernnne -272 -927 472| -2,610| -5,130| -6,789| -35,363| -10,223| 19,980 1,108| -7,746 5,038
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+))....... 5,818 -56 8,312 14,868 2,210 9,450 76,150 33,653| -6,432| 35,767 4,612 7,874
56| Foreign official assets in the United States, net (18 18 (18 —449| -2,000 1,153 (18 18) 18 (18) (18 (18
57 U.S. Government securities (18) 18 18 (7 (7 () 18) 18 18 (18) (18) (18)
58 U.S. Treasury Securities ® (18 18 18 ) ) ) 18) 18 18 (18 (18 (18
59 Other 10 (18) (18) (18) ) ) ) (18 (18) (18 (18) (18) (18
60 Other US Government liabilities 11 1 9 -1 —22 —2 —24 61 68 -109 -120 -235 -87
61 U.S. liabilities reported by U.S. banks, not included elsewhere ..............cc.......... (18 18) (18 (7 (7 (7 (18 18 (18 (18) (18) (18
62 Other foreign official assets 12 (18 18) (8 ) ) ) (18 18 18 (18 (18 (18
63| Other foreign assets in the United States, Net............cocerureerisriesieesiesieeeeeneees (18) (18) (18 15,317 4,210 8,297 (18) (18) (18) (18) (18) (18)
64 Direct investment ...........cccooveveeennns —67 175 1,435 9,957 1,170 846 1,651 235 849 3,499 -141 796
65 U.S. Treasury securities (18 (18 (18) 17 17 7 (18) 18 18 (18) (18) (18
66 U.S. securities other than U.S. Treasury SECUNLIES ...........ovcvrrrivrerereniisereeieienns 1,082 265 325 6,490 5,273 5,188 5,005 15,175 24,486 18,959 8,228 9,105
67 U.S. currency.
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns 34 =168 e 3,447 4,442 ..o 17,901 18,899 | -31,288 3,946 =1,508 | .ccceernnn.
69 U.S. liabilities reported by U.S. banks, not included elsewhere ..............cc.ccc.ee.n. 4,768 -337 6,553 7 (€] (1)| 51,532 724 -370 9,483 -1,732| -1,940
70 [Statistical discrepancy (sum of above items with sign reversed) ...........cccoouvrecnnee. -3,470 3,707 -6,368 8,604 9,541 10,368 19,940| -4,106 760 | -15,890| 40,356| 14,894
Memoranda:

71 |Balance on goods (liNes 3 and 20) ...........cceviuieririeeiriiernieiirieees e -2,744 -1,427| -15873( -15226 | -14,552 -9,891( -10,150( -10,220 | -21,857 | -18,568  —16,590
72 |Balance on services (lines 4 and 21) 612 194 1,982 2,975 1,636 4,067 2,983 3,246 4,165 4,029 3,367
73 |Balance on goods and services (lines 2 and 19) -2,132 -1,233| -13,891| -12,251| -12,916 -5,824| -7,167 -6,974 | -17,692| -14,539| -13,223
74 |Balance on income (lines 12 and 29) ... 414 197 5,406 6,104 6,591 1,222 50 -160| -5919| -8,132| -7,298
75 |Unilateral current transfers, net (line 35) -909| -1,077 -170 -199 -174| -3,986 —4,156 —4,097 -43 -113 -48
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) 13... -2,627 -2,113 -8,655 —6,346 -6,499 -8,588 | -11,273| -11,231| -23,654| —22,784| -20,569

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts
(NIPA's). However, the foreign transactions account in the NIPA's (a) includes adjustments to the international

transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical treat- the SURVEY.

ment of transactions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment
by financial pension plans except life insurance carriers and private noninsured pension plans. A reconciliation
of the balance on goods and services from the international accounts and the NIPA net exports appears in

reconciliation table 2 in appendix A in this issue. A reconciliation of the other foreign transactions in the two
sets of accounts appears in table 4.5B of the full set of NIPA tables published annually in the August issue of

14. The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece,
Spain, and Portugal. Beginning with the first quarter of 1995, the “European Union” also includes Austria,
Finland, and Sweden.
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Table F.3.—U.S. International

Transactions, by Area—Continued

December 2001

[Millions of dollars]
: P 8 : International organizations and
Australia Other countries in Asia and Africa unallocated 16
. " : i
Line (Credits +, debits -) 2000 2001 2000 2001 2000 2001
\ " e I\ " e \ " e
Current account

1 |Exports of goods and services and income receipts 6,386 5,463 5,646 67,250 65,272 59,637 9,101 8,594 8,670

2| Exports of goods and services 4,273 3,996 4,134 58,213 56,853 52,383 1,610 1,533 1,528

3 Goods, balance of payments basis 2 2,940 2,704 2,638 43,148 41,288 37,905

4 Services3 1,333 1,292 1,496 15,065 15,565 14,478 1,610 1,533 1,528

5 Transfers under U.S. military agency sales contracts 4 34 61 108 2,221 1,878 1,790

6 Travel ... 406 365 502 2,938 2,769 3,618

7 Passenger fares 125 113 131 456 445 416

8 Other transportation 78 72 77 2,557 2,371 2,309 140 127

9 Royalties and license fees> 186 177 185 1,298 1,210 1,243 484
10 Other private services 502 502 491 5,510 6,811 5,021 909
11 U.S. Government miscellaneous services 2 2 2 85 81 81 .
12 INCOME FECEIPLS .....vvveiicricciri e 2,113 1,467 1,512 9,037 8,419 7,254
13 Income receipts on U.S.-owned assets abroad 2,112 1,466 1,511 9,017 8,398 7,233
14 Direct investment receipts 1,129 580 668 6,135 5,536 4,757 3,962 3,976
15 Other private receipt: 983 886 843 2,647 2,588 2,228 2,419 2,512
16 U.S. Government reCeipts ...........ccccvvvreeriieiicnians 235 274 248 188 157
17 Compensation of employees 1 1 1 20 21 21 492 497
18 [Imports of goods and services and income payments —2,944 -2,528 -3,341( -117,210| -104,148( -102,114 3,749 -3,677
19| Imports of goods and services -2,526 -2,331 -2,538| -107,916 -94,838 -93,364 -732 -688
20 Goods, balance of payments basis 2 -1,669 -1,457 -1,664 -97,283 —84,524 -83,261
21 Services3 -857 -874 -874 -10,633 -10,314 -10,103 -732 —688
22 Direct defense expenditures -16 -16 -15 —886 -1,026 -910
23 Travel —-342 -398 —-400 -3,127 2,906 2,987
24 Passenger fares -176 -164 -155 -1,247 -1,408 -1,316
25 Other transportation -59 -58 -55 -3,433 -3,119 —2,941 —-437 —474
26 Royalties and license fees> -16 -13 -16 -91 -81 -90 -181 -140
27 Other private services -239 =217 -225 -1,657 -1,570 -1,654 -80 -117
28 U.S. Government misCellanous SEIVICES ...........ovuriiriinimisniiiessiss s -9 -8 -8 -192 —-204 —205| -1
29| Income payments -418 -197 -803 -9,294 -9,310 -8,750 -3,091 -3,017
30 Income payments on foreign-owned assets in the United States -416 -195 -802 -9,129 -9,146 -8,639 -3,091 -3,017
31 Direct investment payments 17 195 -438 11 -31 -133 -2,123 -2,100
32 Other private payments -291 -253 -237 -3,503 -3,736 -3,117 -964 -911
33 U.S. GOVErNMENE PAYMENLS .....oovuiuiriereeereesee s ee s es e ens -142 -137 -127 -5,637 -5,379 -5,389 -4 -6
34 Compensation of employees -2 -2 -1 -165 -164 -111
35 |Unilateral current transfers, net =75 -90 -84 -8,852 -4,186 -3,870 -2,730 -1,998
36| U.S. Government grants4 -6,016 -1,074 -1,159 -168 -253
37| U.S. Government pensions and other transfers -11 -11 -10 -123 -154 -132 756 -267
38| Private remittances and other transfers © —64 -79 74 -2,713 -2,958 -2,579 -1,806 -1,478

Capital and financial account
Capital account
39 |Capital account transactions, net 2 1 1 34 36 35
Financial account
40 |U.S.-owned assets abroad, net (increase/financial Outflow (<)) ........ccovvveieiinvniciiccens 521 1,255 774 4,940 -11,054 -5,188 5,496 —673 -3,110
41| US. official reserve assets, net -1,263 385 -1,171
42 Gold?
43 Special drawing rights -180 -189 —-156
44 Reserve position in the International Monetary Fund -1,083 574 -1,015
45 Foreign currencies
46| U.S. Government assets, other than official reserve assets, Net...........c.cccooeevvvvcvvincincicniines | v | v | e, —-236 245 -501 -358 -355 -377
47 U.S. credits and other long-term assets.... -309 475 -806 -358 —-355 =377
48 Repayments on U.S. credits and other long-term assets® 254 582 312
49 U.S. foreign currency holdings and US short-term assets, net —-181 138 -7
50| U.S. private assets, net 521 1,255 774 5,176 -11,299 —4,687 -3,875 —703 -1,562
51 Direct investment -1,236 938 —615 2,765 -6,939 -3,604 -3,308 -3,360 3,625
52 Foreign securities . —69 -53 -1,992 4,655 -569 -108 —-432 1,058 122
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns 1,775 =61 —494 -2,355 [ v -80 2 3,397
54 U.S. claims reported by U.S. banks, not included elsewhere..... 51 431 3,381 3,780 -1,436 -975 -55 1,597 —1,456
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)) . 2,524 —786 —641 20,236 29,420 -2,969 5,292 5,474 5,100
56| Foreign official assets in the United States, net (18) (18 (18) (18) (18) [65:0)) [T I, 1
57 U.S. Government securities (18) 18 (18) 18 (18) 18)
58 U.S. Treasury Securities ® (18) (18) (18) (18) (18) 18)
59 Other 10 (18 (8) (18 (#) (#) (2#)
60 Other U.S. Government liabilities 1 35 3 -53 -267 -748 =386 o | e 1
61 U.S. liabilities reported by U.S. banks, not included eISEWhere.............oevrrvrrerinreierireniis (18 (18 (18) (18) (18) (28)
62 Other foreign official assets 12 (18) (18) (18) (18) (18) (28)
63| Other foreign assets in the United States, net (18) (18) (18) 18 (28) (28) 5,292 5474 5,099
64 Direct investment 1,082 —4 -392 1,904 —-489 389 1,738 1,833 1,944
65 U.S. Treasury securities (18) (18) (18) (18) (18) (18) (18) (18) (18)
66 U.S. securities other than U.S. Treasury securities . 571 -129 —582 13,596 22,876 15,756 -148 290 -34
67 U.S. currency 6,230 2,311 2,772
68 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns. -25 224| -5,129 215 e 69 44 —2,734
69 U.S. liabilities reported by U.S. banks, not included elsewhere. 861 -880 386 10,132 7,566 18,728 —2,597 996 3,151
70 [Statistical discrepancy (sum of above items with sign reversed).. —6,414 -3,315 —2,355 33,602 24,660 54,469 —2,378 —7,648 5,028
Memoranda:

71 [Balance on goods (lines 3 and 20) 1,271 1,247 974 —54,135 43,236 —45,356
72 [Balance on services (lines 4 and 21) 476 418 622 4,432 5,251 4,375 912 801 840
73 [Balance on goods and services (lines 2 and 19) 1,747 1,665 1,596 —49,703 —-37,985 —40,981 912 801 840
74 [Balance on income (lines 12 and 29) 1,695 1,270 709 —257 -891 -1,496 4,400 4,044 4,153
75 [Unilateral current transfers, net (line 35) 75 -90 -84 -8,852 -4,186 -3,870 —2,730 1,998 -1,955
76 [Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75)13.. 3,367 2,845 2,221 -58,812 —43,062 46,347 2,582 2,847 3,038

15. The “European Union (6)” includes Belgium, France, Germany (includes the former German Democratic
Republic (East Germany) beginning in the fourth quarter of 1990), Italy, Luxembourg, Netherlands, European
Atomic Energy Community, European Coal and Steel Community, and European Investment Bank.

16. Includes, as part of international and unallocated, the estimated direct investment in foreign affiliates
engaged in international shipping, in operating oil and gas drilling equipment internationally, and in petroleum
trading. Also includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct invest-
ment; small transactions in business services that are not reported by country; and net U.S. currency flows, for

which geographic source data are not available.
17. Details not shown separately; see totals in lines 56 and 63.
18. Details not shown separately are included in line 69.

Note.—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. International Transactions, Second
Quarter 2001” in the October 2001 issue of the SURVEY, which presents the most recent estimates from the U.S.

international transactions accounts.
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Table F.4—Private Services Transactions
[Millions of dollars]

International Data . D-57

Not seasonally adjusted Seasonally adjusted
Line 2000 2000 2001 2000 2001
1l 1 \" " e Il 1l \ " e
1 |Exports of private services 278,570 68,526 73,821 69,958 68,306 69,082 70,141 69,675 70,249 70,543 70,867
2| Travel (table F2, line 6) 82,042 21,236 23,427 19,487 18,170 20,970 20,976 20,226 20,392 20,777 20,703
3| Passenger fares (table F2, line 7) 20,745 5,237 5,874 5,007 4,648 4,961 5,342 5,213 5,177 5,016 5,057
4| Other transportation (table F2, line 8) 30,185 7,615 7,964 7,571 7,085 7,152 7,619 7,593 7,609 7,418 7,160
5 Freight.......... 13,236 3,319 3,342 3,388 3,093 3,082 3,297 3,372 3,333 3,139 3,062
6 Port services 16,950 4,296 4,622 4,183 3,992 4,070 4,322 4,221 4,276 4,279 4,098
7| Royalties and license fees (table F2, line 9).. 38,030 9,270 9,361 10,300 9,304 9,560 9,525 9,538 9,624 9,555 9,843
8 Affiliated 26,621 6,447 6,485 7,365 6,301 6,485 6,702 6,662 6,689 6,552 6,768
9 U.S. parents’ receipts 24,444 6,044 5,939 6,558 5,697 5,876 6,203 6,071 6,047 5,909 6,026
10 U.S. affiliates’ receipts.. 2,177 403 546 807 604 609 499 591 642 643 742
11 UNAFFIIATED ..o 11,409 2,823 2,876 2,935 3,003 3,075 2,823 2,876 2,935 3,003 3,075
12 Industrial processes ! 4,421 1,095 1,116 1,138 1,159 1,181 1,095 1,116 1,138 1,159 1,181
13 Other2 6,987 1,728 1,759 1,798 1,843 1,894 1,728 1,759 1,798 1,843 1,894
14| Other private services (table F2, line 10).. 107,568 25,168 27,195 27,593 29,099 26,439 26,679 27,105 27,447 27,777 28,104
15 Affiliated services 31,628 7,505 7,797 8,872 8,495 8,485 7,738 7,954 8,212 8,786 8,767
16 U.S. parents’ receipts 19,604 4,860 4,701 5422 4,926 5,165 4,897 4,894 5,016 5,110 5,201
17 U.S. affiliates’ receipts.. 12,024 2,645 3,096 3,450 3,569 3,320 2,841 3,060 3,196 3,676 3,566
18 Unaffiliated services 75,940 17,663 19,398 18,721 20,604 17,954 18,941 19,151 19,235 18,991 19,337
19 EQUCALION ..o et 10,287 1,292 2,778 2,114 4,365 1,377 2,540 2,608 2,668 2,649 2,726
20 Financial services 17,042 4,371 4,309 4,138 3,727 3,724 4,371 4,309 4,138 3,727 3,724
21 Insurance, net....... 2,412 595 671 667 770 796 595 671 667 770 796
22 Premiums received 8,898 2,182 2,294 2,375 2,425 2,456 2,182 2,294 2,375 2,425 2,456
23 Losses paid 6,486 1,587 1,624 1,708 1,655 1,660 1,587 1,624 1,708 1,655 1,660
24 TeleCOMMUNICALONS. .....vouvvveeerrernriecrraeeees 3,843 963 952 941 950 986 963 952 941 950 986
25 Business, professional, and technical services... 28,026 6,949 7,018 7,099 7,149 7,316 6,949 7,018 7,099 7,149 7,316
26 Other unaffiliated services3 14,331 3,494 3,671 3,762 3,642 3,755 3,524 3,594 3,722 3,745 3,789
27 |Imports of private services 200,585 51,820 55,296 49,519 48,138 54,185 49,281 51,688 51,565 52,348 51,614
28| Travel (table F2, line 23) 64,537 18,320 18,748 13,595 13,675 18,404 16,123 16,075 15,940 16,160 16,235
29| Passenger fares (table F2, line 24) 24,197 6,645 6,923 5,333 5434 6,944 6,146 6,226 6,020 5,953 6,406
30| Other transportation (table F2, line 25) 41,058 10,034 10,932 10,787 10,100 9,765 10,097 10,554 10,718 10,514 9,823
31 Freight 26,979 6,530 7,243 7,192 6,791 6,325 6,548 6,977 7,171 7,088 6,341
32 Port services 14,083 3,504 3,689 3,595 3,309 3,440 3,549 3,577 3,547 3,426 3,482
33| Royalties and license fees (table F2, line 26)... 16,106 3,644 4,381 4,561 4,070 4,000 3,715 4,535 4,253 4,166 4,062
34 Affiliated . 12,170 2,807 3,001 3,645 3,174 3,084 2,878 3,155 3,337 3,270 3,146
35 us. p pay| 2,184 530 542 570 539 563 530 542 570 539 563
36 U.S. affiliates’ payments 9,986 2,271 2,459 3,075 2,635 2,521 2,348 2,613 2,767 2,731 2,583
37 UNAFFlIAED ..o 3,936 837 1,380 916 896 6 837 1,380 916 896 916
38 Industrial processes ! 1,852 459 464 472 486 501 459 464 472 486 501
39 Other2 2,084 378 916 444 410 415 378 916 444 410 415
40| Other private services (table F2, line 27) 54,687 13,177 14,312 15,243 14,859 15,072 13,200 14,298 14,634 15,555 15,088
41 Affiliated services 25,300 6,041 6,333 7,22 6,899 6,98 6,065 6,464 6,56 7,476 7,005
42 U.S. parents’ payments 12,980 3,138 3,205 3,528 3,130 3,556 3,140 3,304 3,098 3,462 3,563
43 U.S. affiliates’ payments 12,320 2,903 3,128 3,694 3,769 3,432 2,925 3,160 3,470 4,014 3,442
44 Unaffiliated services 29,387 7,136 7,979 8,021 7,960 8,084 7,135 7,834 8,066 8,079 8,083
45 EQUCALION ..ot 2,140 525 689 526 466 611 524 544 570 585 610
46 Financial services 4,482 1,157 1,195 1,027 1,104 1,069 1,157 1,195 1,027 1,104 1,069
47 Insurance, net....... 9,189 2,058 2,730 3,167 3,100 3,122 2,058 2,730 3,167 3,100 3,122
48 Premiums paid 27,923 6,809 7,242 7,569 7,791 7,951 6,809 7,242 7,569 7,791 7,951
49 Losses recovered 18,734 4,750 4,512 4,401 4,691 4,829 4,750 4,512 4,401 4,691 4,829
50 Telecommunications 5,360 1,337 1,331 1,283 1,252 1,217 1,337 1,331 1,283 1,252 1,217
51 Business, professional, and technical services 7,776 1,949 1,925 1,905 1,936 1,950 1,949 1,925 1,905 1,936 1,950
52 Other unaffiliated services3 440 110 109 113 102 116 110 109 113 102 116
Memoranda:
53 |Balance on goods (table F2, line 71) -452,207| -108,029| -124,233| -120,450| -103,887| -103,829| -111,671| -114,611| -118520| -112,520| -107,801
54 [Balance on private services (line 1 minus line 27)... 77,985 16,706 18,525 20,439 20,168 14,897 20,860 17,987 18,684 18,195 19,253
55 [Balance on goods and private services (lines 53 an -374,222| -91,323| -105,708( -100,011| -83,719 -88,932 -90,811 —96,624| -99,836| —94,325| 88,548
P Preliminary. national organizations in the United States and film and television tape rentals. Payments (imports) include
" Revised. mainly expenditures of U.S. residents temporarily working abroad and film and television tape rentals.

1. Patented techniques, processes, and formulas and other intangible property rights that are used in goods

production.

2. Copyrights, trademarks, franchises, rights to broadcast live events, software licensing fees, and other intan-

gible property rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and inter-

NoTe.—The data in this table are from table 3 in “U.S. International Transactions, Second Quarter 2001” in the
October 2001 issue of the SURVEY, which presents the most recent estimates from the U.S. international transac-
tions accounts.
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G. Investment Tables

Table G.1.—International Investment Position of the United States at Yearend, 1999 and 2000
[Millions of dollars]

Changes in position in 2000 (decrease (-))
Attributable to:
Line Type of investment Position, Valuation adjustments Position,
1999 20007
Financial Exchange Total
flows Price rate 9 Other
changes changes ! changes 2
(a) (b) (© (d) (a+b+c+d)
Net international investment position of the United States:
With direct investment positions at current cost (line 3 less line 24) | -1,099,786 | -443,266 | -189,189 | -161,397 50,975 | -742,877| -1,842,663
2 With direct investment positions at market value (line 4 less line 25) |-1,525,347 | -443,266 | -42,232 | -233,846 57,247 | -662,097 | -2,187,444
U.S.-owned assets abroad:
3 With direct investment positions at current cost (lines 5+10+15) ... | 5,921,099 | 580,952 | 162,350 | —194,351 21,862 246,113 | 6,167,212
4 With direct investment positions at market value (lines 5+10+16) ... | 7,206,320 | 580,952 | —364,486 | —264,903 31,909 -16,528 | 7,189,792
5 U.S. official reserve assets 136,418 290 -4,134 -4,157 -17 -8,018 128,400
6 Gold 75,950 | oo 3-4,134 -4,151 71,799
7 Special drawing rights 10,336 722| ... 203 10,539
8 Reserve position in the International Monetary Fund ............cccccourineinnns 17,950 § -3,126 14,824
9 Foreign currencies 32,182 -944 31,238
10 U.S. Government assets, other than official reserve assets ..........ccoovueinee 84,227 944 944 85,171
11 U.S. credits and other long-term assets> .. 81,657 920 920 82,577
12 Repayable in dollars 81,367 929 929 82,296
13 [0TSRSO 290 -9 -9 281
14 U.S. foreign currency holdings and U.S. short-term assets ..........c........ 2,570 24 24 2,594
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23) ... 5,700,454 | 579,718| -158,216| -190,194| 21,879 253,187| 5,953,641
16 With direct investment at market value (lines 18+19+22+23) ... 6,985,675| 579,718 -360,352 | —260,746 31,926 -9,454 | 6,976,221
Direct investment abroad:
17 At current cost ... 1,327,954 | 152,437 6,128 -21,975 117,223 [ 1,445,177
18 At market value .. 2,613,175| 152,437 ( -196,008 | -92,527 -145,418| 2,467,757
19 Foreign securities 2,604,383 | 124,935| 164,344 | -158,470 -197,879| 2,406,504
20 BONGS ..ottt 577,745| 25200 -10,672| -14,579]. -51 577,694
21 Corporate stocks 2,026,638 99,735| -153,672 | —143,891 .| -197,828| 1,828,810
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concerns 667,732| 163,846 .... 6,327 | oo 157,519 825,251
23 U.S. claims reported by U.S. banks, not included elsewhere .................. 1,100,385 138,500 .... -3,422 41,246 176,324 | 1,276,709
Foreign-owned assets in the United States:
24 With direct investment at current cost (lines 26+33) ... 7,020,885 | 1,024,218 26,839 | -32,954| -29,113 988,990 | 8,009,875
25 With direct investment at market value (lines 26+34) 8,731,667 | 1,024,218 | -322,254 | -31,057 | -25,338| 645,569 | 9,377,236
26 Foreign official assets in the United States .. 870,364 37,619 14,446 52,065 922,429
27 U.S. Government securities 628,907 30,676 17,314]. 47,990 676,897
28 U.S. Treasury securities 578,225 -10,233| 14,352]. 4,119 582,344
29 Other 50,682 40,909 2,962 43,871 94,553
30 Other U.S. Government liabilities 7 15,486 —-1,987 -1,987 13,499
31 U.S. liabilities reported by U.S. banks, not included elsewhere 138,847 5,803 5,803 144,650
32 Other foreign official assets 87,124 3,127 2,868 | ..oeererererees | e 259 87,383
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41+42+43) ... | 6,150,521 | 986,599 12,393| -32,954| -29,113| 936,925| 7,087,446
34 With direct investment at market value (lines 36+37+38+41+42+43) 7,861,303 | 986,599 | -336,700| -31,057| -25,338| 593504 | 8,454,807
Direct investment in the United States:
35 At current cost ... 1,004,439 | 287,655 102| -1,897| -10,794| 275,066| 1,369,505
36 At market value .. 2,805,221 | 287,655 | 348,991 —68,355 | 2,736,866
37 U.S. Treasury securities 660,693 -52,792| 31,783]. -21,009 639,684
38 U.S. securities other than U.S. Treasury SECUIIES ..........ccouwwermeenrrerennnns 2,522,009 | 485,644 -19,492 441964 | 2,963,973
39 Corporate and other bonds 1,061,924 | 292,904| 43,619 312,335| 1,374,259
40 Corporate stocks 1,460,085 192,740 -63,111]. 129,629 | 1,589,714
4 ULS.CUITENCY oovvvurtrcvieceset sttt 250,657 1,129 e 1,129 251,786
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concerns 555,566 | 177,010 .... -1,519 -8,319 167,172 722,738
43 U.S. liabilities reported by U.S. banks, not included elsewhere ............... 1,067,157 | 87,953 ... -5,350| -10,000 72,603 | 1,139,760
» Preliminary. 5. Also includes paid-in capital subscriptions to international financial institutions and outstanding
 Revised. amounts of miscellaneous claims that have been settled through international agreements to be

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.

2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value
of assets.

3. Reflects changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monetizations/monetizations are not included in international transactions financial flows.

payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, or at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NOTE.—The data in this table are from table 1 in “The International Investment Position of
the United States at Yearend 2000,” in the July 2001 issue of the SURVEY OF CURRENT BUSINESS.
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Table G.2.—U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 1998—-2000

[Millions of dollars]

Direct investment position on a

historical-cost basis Capital outflows (inflows (-)) Income
1998 1999 2000 1998 1999 2000 1998 1999 2000
All countries, all indUSEIIES.........c..ccoviiiiviniisiciieiians 1,000,703 1,130,789| 1,244,654 131,004 142,551 139,257 90,676 109,179 134,787
By country
CANAAA ..o 98,200 111,051 126,421 7,832 15,947 18,301 7,601 11,986 14,518
Europe 518,433 588,341 648,731 86,129 82,016 76,935 50,695 55,982 67,154
Of which:
France.... 42,328 40,009 39,087 4,323 1,585 1,220 2,164 1,722 2,406
Germany 47,685 50,892 53,610 3,051 5,796 2,173 5,081 5,100 4,350
Netherlands .. 89,978 105,571 115,506 22,213 8,337 10,927 10,078 11,315 11,888
Switzerland ... 38,225 48,849 54,873 8,223 11,108 8,578 6,152 6,759 7,161
United Kingdom 183,035 212,007 233,384 29,094 35,019 28,976 11,852 14,604 21,833
Latin America and Other Western Hemisphere..............c..cc...... 196,755 220,705 239,388 16,699 20,601 19,947 17,019 18,909 19,116
Of which:
41,908 47,119 54,114 2,358 4,025 7,507 3,658 4,295 5,793
37,195 34,276 35,560 4,382 1,291 2,285 2,807 1,586 1,803
26,657 32,262 35,414 4,593 5,084 3,542 3,760 4,507 4,258
25,924 33,027 35,407 682 1,834 1,819 1,823 2,077 1,325
14,061 14,884 15,813 3,075 1,611 1,149 1,399 2,016 2,973
Middle BASE .......ocvieiiiicien e 10,739 10,519 11,851 2,092 611 1,920 1,021 1,139 2,117
ASia and PaCIfiC ..o 159,678 181,882 199,599 14,715 20,992 20,951 12,380 18,984 28,881
Of which:
Australia. 31,483 34,776 35,324 6,284 4,100 1,464 1,908 2,466 3,625
Japan. 41,423 49,438 55,606 6,428 5,179 8,060 2,010 4,130 7,266
INEErNALIONAL ... 2,837 3,406 2,851 462 773 53 561 163 27
By industry
PEErOIBUM......oiviic s 91,248 97,864 105,486 7,491 11,676 10,403 7,227 10,094 18,524
Manufacturing..............c.cc..... 290,070 312,072 343,992 23,122 34,102 44,101 29,683 33,966 39,268
Food and kindred products. 35,304 35,151 36,840 2,133 257 2,645 4,305 3,805 3,847
Chemicals and allied produc 79,446 83,524 86,081 6,110 7,960 4,210 8,213 9,356 9,995
Primary and fabricated metals... 18,379 18,930 18,713 2,897 1,213 477 1,234 1,432 1,709
Industrial machinery and equipment 30,928 34,944 42,523 1,789 4,877 8,521 5,699 4,379 6,839
Electronic and other electric equipment. 32,077 37,474 43,441 2,820 5,716 9,113 2,053 4,153 5,177
Transportation equipment... 33,888 36,133 41,099 -1,356 5,736 7,254 2,417 4,556 3,646
Other manufacturing 60,048 65,916 75,294 8,728 8,344 11,882 5,762 6,284 8,055
Wholesale trade..........ccoveiiriininiiniee e 68,742 80,254 88,090 5,524 11,849 10,288 8,992 10,477 13,079
Depository iNSHLULIONS ..o 40,020 38,382 37,155 2,112 -1,338 -2,306 734 1,655 1,788
Finance, (except depository institutions), insurance,
AN 1Al ESLALE ..o s 375,368 443,263 497,267 62,229 55,011 58,344 34,765 41,429 50,996
Services ... 59,148 70,398 79,857 11,934 11,632 11,455 6,089 8,486 8,738
Other INUSETIES......c.cuivieiic s 76,108 88,556 92,809 18,591 19,618 6,971 3,186 3,072 2,395

NoTe.—In this table, unlike in the international transactions accounts, income and capital
outflows are shown without a current-cost adjustment, and income is shown net of with-
holding taxes. In addition, unlike in the international investment position, the direct investment

position is valued at historical cost.

The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for
Historical-Cost Position and Related Capital and Income Flows, 2000” in the September 2001

issue of the SURVEY OF CURRENT BUSINESS.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates and Majority-Owned Nonbank Foreign Affiliates of U.S. Companies
by Country and by Industry of Affiliate, 1998

All nonbank affiliates

Majority-owned nonbank foreign affiliates (MOFA's)

Millions of dollars

Millions of dollars

U.S. ex- U.S. im- Thou- U.S. ex- U.S. im- Thou-
ports of ports of sands of ports of ports of sands of
Total Sales Net goods goods employ- Total Sales Net Gross goods goods employ-
assets income shipped shipped ees assets income product shipped shipped ees
to affili- by affili- to by
ates ates MOFA’s MOFA'’s
All countries, all industries 4,000,842 | 2,443,350 155,292 217,153 187,610 8,388.0 | 3,434,808 | 2,027,782 136,957 510,735 210,634 178,150 6,899.9
By country
Canada .....ocoverereii e 313,647 263,849 10,666 67,776 70,577 935.3 284,995 242,668 9,992 54,739 65,988 67,601 862.1
EUOPE .o 2,302,253 | 1,331,199 90,889 63,782 36,638 3,532.2 | 2,093,970 | 1,148,312 84,422 303,505 62,802 35,463 3,145.2
Of which:
France 171,797 141,586 4,391 D 3,907 501.1 146,118 123,941 4,538 35,915 5,362 3,729 4479
Germany .. 279,338 253,825 11,759 8,322 4,542 643.1 233,313 188,259 9,820 56,464 8,304 4,519 590.0
Netherlands . 244,324 140,385 16,601 D o 179.9 226,984 118,114 14,904 20,243 13,605 2,739 167.5
United Kingdom . 1,025,588 366,114 15,646 13,839 9,924 1,038.7 973,745 334,572 16,128 90,735 13,803 9,854 9535
Latin America and Other Western
Hemisphere ..., 570,042 297,670 31,792 37,081 37,759 1,807.4 434,375 230,736 22,728 61,336 35,677 36,271 1,416.4
Of which:
Brazil ... 129,977 83,715 5,003 4,168 2,882 395.1 84,673 64,555 3,239 21,922 4,015 2,753 3415
Mexico 99,105 98,344 8,861 24,660 27,223 907.1 55,006 65,147 4,114 13,961 23,802 26,061 668.9
Africa .. 47,990 28,033 2,155 887 ®) 202.9 35,867 20,830 1,551 6,752 856 1,542 111.2
Middle East ... 40,169 22,443 1,506 938 ®) 88.6 16,591 9,340 784 3,764 696 855 49.5
Asia and Pacific ... 707,708 492,388 17,224 46,689 39,734 1,810.8 558,121 371,509 16,796 79,129 44,615 36,419 1,305.4
Of which:
Australia 96,615 65,874 2,629 4,761 1,290 291.0 75,555 52,315 2,209 16,756 4,731 1,217 221.6
Japan 298,485 182,288 4,006 13,514 4,773 404.2 232,322 103,644 3,133 23,648 12,185 2,003 187.8
INternational ..o 19,032 7,768 1,060 0 0 10.9 10,888 4,387 684 1,510 0 0 10.1
By industry
Petroleum ... 341,685 340,447 10,269 4,762 11,414 2418 252,603 233,056 6,988 89,484 4,655 11,383 176.9
Manufacturing 982,117 | 1,087,302 56,908 136,201 156,492 4,652.9 839,666 954,037 52,342 251,442 131,652 147,637 3,977.3
Food and kindred products .. 129,038 133,141 7,492 3,501 5,161 646.6 95,898 108,529 6,362 26,570 3,187 4,788 434.9
Chemicals and allied products . 236,473 200,698 19,537 15,429 10,117 609.3 209,859 179,830 18,517 55,040 14,707 9,661 543.6
Primary and fabricated metals ....... 51,675 43,506 1,870 3,253 3,597 228.4 43,460 35,206 1,546 10,729 3,004 3,274 190.0
Industrial machinery and equipment 131,304 173,128 8,266 21,487 34,919 602.1 123,477 163,797 8,088 34,758 21,211 34,193 563.6
Electronic and other electric
equipment 90,176 110,418 3,231 21,574 25,787 781.8 82,424 103,537 3,003 22,774 21,462 24,972 721.4
Transportation equipment . 147,949 241,818 5,604 54,872 62,580 752.4 118,489 204,365 5,472 41,618 52,939 57,746 642.0
Other manufacturing 195,501 184,593 10,909 16,085 14,329 1032.4 166,060 158,773 9,355 59,952 15,141 13,002 881.7
Wholesale trade ..........cccovvererernennee 244,358 438,792 16,207 69,521 16,740 601.2 238,236 420,288 15,893 59,109 68,119 16,468 569.7
Finance (except depository
institutions), insurance, and real
ESHALE .. 1,794,120 154,402 51,409 31 8 239.5 | 1,732,655 146,236 49,514 22,912 27 8 222.0
SEIVICES vt 194,427 150,262 7,500 2,047 814 1086.6 173,177 135,679 7,120 52,509 2,010 813 962.8
Other induStries ..........cooveverierccniis 444,134 272,145 12,998 4,590 2,142 1,566.0 198,472 138,486 5,099 35,279 4,172 1,840 991.1

D Suppressed to avoid disclosure of data of individual companies.
NoOTE.—The data in this table are from “U.S. Multinational Companies: Operations in 1998" in the July 2000

issue of the SURVEY OF CURRENT BUSINESS.
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Table G.4.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent
and by Industry of U.S. Affiliate, 1998-2000

[Millions of dollars]

Direct investment position on a P
historical-cost basis Capital inflows (outflows (-)) Income
1998 1999 2000 1998 1999 2000 1998 1999 2000
All countries, all INAUSEIES..........ccccoiiiciiiiiic e 778,418 965,632 1,238,627 174,434 294,976 281,115 32,402 49,780 60,157
By country
CANATR ....vveii et 72,696 76,526 100,822 15,959 21,241 27,975 1,382 1,998 912
EUFOPE ..ot 518,576 670,030 890,611 153,111 239,088 224,261 25,495 39,706 45,904
Of which:
59,925 82,276 119,069 11,368 25,406 41,965 1,691 3,119 5,562
Germany. 93,289 111,706 122,846 42,986 23,144 11,351 4,348 6,341 2,603
Luxembourg .. 26,804 57,047 83,304 13,819 27,633 26,777 1,187 2,634 4,839
Netherlands 92,298 125,775 152,432 6,533 40,412 22,462 6,139 7,430 9,221
Switzerland 48,263 53,706 81,698 4,509 3,365 21,850 854 4,351 4,171
United Kingdo! 137,489 166,900 229,762 60,335 108,613 73,667 7,268 12,649 16,171
Latin America and Other Western Hemisphere...........c.ccccocovvvnieiiniienns 28,056 38,104 42,700 -2,569 16,410 4,326 1,286 1,120 2,928
Of which:
Bermuda. 3,735 12,590 14,942 -161 9,368 2,208 194 58 -320
Mexico 2,055 1,730 2,471 871 1,269 902 216 175 87
Panama... 6,227 5,475 4,004 988 -209 -1,398 864 752 644
United Kingdom Islands, Caribbean.. 9,885 11,082 12,513 -1,469 4,474 1,005 77 229 1,919
AFFICA e 853 1,547 2,119 -601 417 670 -93 78 10
MidIE BASE ... 4,126 4,432 8,373 —762 372 3,909 274 149 1,855
ASia aNd PACITIC.........ciuiieiiiiicici s 154,111 174,993 194,002 9,295 17,448 19,974 4,057 6,885 8,550
Of which:
Australia . 10,520 13,230 14,487 1,506 2,363 2,429 302 325 486
134,340 153,119 163,215 8,024 15,489 10,043 4,300 6,165 7,337
By industry
PEEFOIBUM ..ot 49,028 51,890 92,856 58,924 5,650 48,067 1,442 4,811 13,915
Manufacturing 333,233 399,525 496,578 83,406 90,884 95,058 19,320 26,735 25,550
Food and kindred products.. 22,117 19,599 23,442 -7,369 -1,518 4,800 657 1,549 1,796
Chemicals and allied products 93,804 97,327 122,083 7,401 8,635 22,241 6,816 7,202 6,296
Primary and fabricated metals 18,923 20,125 21,561 1,054 2,058 6,099 1,610 1,072 1,233
Machinery ................ 62,564 83,917 118,920 22,452 37,647 32,941 1,701 1,732 4,679
Other manufacturing 135,825 178,556 210,571 59,869 44,062 28,976 8,535 15,180 11,546
WHhOIESale trade ..........cceuiuriiiiricii et 87,611 94,657 109,611 10,073 14,214 16,871 4,509 5,314 7,705
Retail trade 20,447 24,843 32,091 3,730 4,651 4,097 843 1,595 1,688
DeposSitory INSHIULIONS ..........cuivieiieicin e 46,257 61,539 68,619 5,420 19,024 9,569 2,586 3,002 3,992
Finance, except depository iNStItULIONS ...........cceruriiieeiesrieeereese e 48,517 62,450 88,082 4,370 15,893 19,657 -1,286 927 1,252
INSUFANCE ..ot 74,581 85,290 106,403 4,020 22,233 25,799 3,391 3,722 5,737
Real estate 39,545 40,248 42,300 1,760 1,966 1,203 147 1,494 2,007
SBIVICES ...ttt 40,506 60,878 102,955 4,931 22,519 42,410 1,143 2,067 815
Other INAUSEIIES ......ccvuiieiiiieieiei s 38,693 84,311 99,134 —-2,201 97,942 18,384 307 112 —-2,504
NoTe.—In this table, unlike in the international transactions accounts, income and capital inflows are shown The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United States: Detail for

without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unlike in the Historical-Cost Position and Related Capital and Income Flows 2000” in the September 2001 issue of the
international investment position, the direct investment position is valued at historical cost. SURVEY OF CURRENT BUSINESS.
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Table G.5.—Selected Financial and Operating Data of Nonbank U.S. Affiliates and Majority-Owned Nonbank U.S. Affiliates of Foreign Companies by
Country of Ultimate Beneficial Owner and by Industry of Affiliate, 1999

All nonbank affiliates Majority-owned nonbank affiliates
Millions of dollars Millions of dollars Millions of dollars Millions of dollars
Thousands u.s. u.s. Thousands u.s. u.s.
Gross of exports of | imports of Gross of exports of [imports of
Total assets|  Sales Net income roduct employees | goods goods |Total assets| Sales Net income roduct employees | goods goods
P shipped by | shipped to P shipped by |shippedto
affiliates | affiliates affiliates | affiliates
All countries, all
industries...........ccce.... 4,135,217 2,035,356 27,535| 451,656 6,003.3| 152,229| 307,111| 3,597,658 1,781,554 23,715| 390,957 5,031.1| 139,272| 294,794
By country
Canada ......cceveerviereiniinen 410,254 159,743 -584 43,037 665.2 7,515 16,292| 381,234 140,605 -1,128 36,538 535.5 7,336 15,763
Europe. 2,707,203 | 1,199,123 24,545 294,501 3,901.1 84,693 128,625| 2,519,797 | 1,050,593 24,067 257,653 3,278.4 78,028 127,050
Of whi
512,368 167,417 -1,822 42,243 604.9 16,358 15331 446,301| 126,929 -103 29,436 368.8 ()| 15,067
Germany . 507,652 313,152 7,702 70,181 847.7 31,637 53,194| 486,648| 282,137 6,881 61,175 693.4 30,564 52,565
Netherlands 449,446 182,093 4,360 35,618 484.8 5,309 15932| 422,053 146,733 2,950 31,491 470.1 5,008| 15,898
Sweden ... 68,619 43,021 1,600 10,849 147.6 4,274 4,344 68,193 42,392 1,577 10,696 146.0 4,258 4,320
Switzerland 507,157 104,189 4,166 31,153 434.6 5,353 6,907 491,571 93,461 3,598 26,053 3439 5,121 6,770
United Kingdom 536,127 279,117 9,189 81,981 965.6 15,713 19,028| 499,954| 268,026 8,313 79,198 917.1 15,195| 18,827
Latin America and Other
Western Hemisphere ........... 121,614 76,125 -1,303 20,731 290.7 6,139 12,164| 112,627 68,769 -1,243 19,361 276.5 5961 10,248
Of which:
Bermuda . 49,590 26,206 -590 8,898 168.6 (D) 1,204 47,694 25,946 -576 8,859 166.2 (D) 1,202
Mexico 11,293 10,394 -142 1,754 339 864 2,770 9,600 8,824 -151 1,440 295 760 2,376
Panama... 3,659 2,252 67 898 12.4 D) 166 3,542 2,186 59 (D) J D) 166
United Kingdom Islands
Caribbean 34,405 9,251 -548 1,677 36.0 78 (D 33,694 8,984 -547 1,570 34.2 73 (D)
Venezuela 12,844 18,502 204 4,974 8.7 169 4,925 (D) D) D) D) H (D) D)
AFTICE . oo 5,411 4,704 89 1,250 13.2 375 215 5,363 D) D) 1,212 13.0 (D) 213
Middle East.........cccoorvvrerienne 18,103 12,599 348 2,863 48.6 696 1,194 15,607 10,899 296 2,103 35.6 682 1,117
Asia and Pacific 654,272 543,281 -521 79,454 1,018.3 50,852 147,074| 546,812| 487,946 1,175 69,230 860.6 45,094 139,011
Of which:
Australia.. 67,343 31,184 612 6,760 84.8 1,375 1,465 55,840 24,748 614 5,240 67.8 (D) (D)
Japan 534,484 453,423 =327 64,721 834.2 41,180 123,867 445,221 411,798 753 56,965 715.8 37,744| 119,816
United States.........covverererenns 218,361 39,781 4,961 9,820 66.2 1,959 1,548 16,218 (D) (D) 4,860 315 (D) 1,391
By industry!
Manufacturing ..........cccevevvenne 982,809 906,382 16,514 | 236,165 2,616.7 96,527 140,924 895,031 805,166 14,757| 216,110 2,386.3 88,410 131,842
hi
43,908 50,426 255 10,950 156.3 2,441 4,162 43,026 48,818 225 10,580 149.8 2,364 4,151
Chemicals .. 206,151 142,527 3,359 41,288 363.2 14,575 15,373| 187,635| 128,549 2,589 37,146 327.0 13,218 14,952
Primary and fabricated
metals .... 64,822 59,500 650 15,498 211.6 4,421 7,549 51,839 48,278 580 13,080 186.9 3,626 6,700
Machinery .. 62,054 50,952 -26 14,664 222.6 7,086 7,104 58,535 46,672 198 13,684 208.1 6,398 6,373
Computers and electronic
Products........ccoeeenene. 98,773| 108,226 —-2,878 22,454 291.0 16,991 33,685 89,620 101,277 —2,593 21,068 275.1 15,098| 30,906
Electrical equipment,
appliances, and
COMPONENtS ......covvvnne 41,001 39,974 128 10,744 189.9 7,187 3,246 39,771 38,441 33 10,246 183.8 6,784 3,173
Transportation equipment 185,592| 201,609 7,767 43,211 422.6 30,476 45,064 178,711| 189,445 7,287 40,397 390.6 28,729 43,032
Wholesale trade............c.cc....... 303,806 500,839 5,350 54,664 518.4 48,629 157,366 293,111| 470,013 6,385 52,406 461.7 44,199 155,256
Retail trade ........ccccovrvvrrcrnenns 70,956 | 114,300 1,555 28,359 737.0 1,521 4,303 49,779 84,317 698 20,050 545.7 (D) 3,606
Information...........cocvveercninenns 212,450 91,453 -3,423 27,581 332.2 1,053 160| 143,342 63,263 845 18,809 2242 1,033 80
Of which:
Publishing industries ....... 62,715 32,183 416 11,605 133.8 (D) (D) (D) 28,304 -115 9,208 120.8 (D) 78
Broadcasting and
telecommunications ..... 117,541 46,671 —4,278 12,502 142.5 6 (D) 59,400 23,337 440 6,173 52.2 2 3
Finance (except depository
institutions) and insurance .. | 2,162,809| 206,641 9,750 27,969 263.6 0 1| 1,893,509 180,668 3,613 22,927 226.9 0 1
Real estate and rental and
188SING .oevveeercice e 131,014 26,037 903 11,850 52.2 D) 562 110,094 21,570 527 9,332 42.0 (D) 562
Professional, scientific, and
technical services................ 27,319 21,865 -1,002 7,991 119.3 (D) 357 23,407 19,846 -216 7,829 102.3 463 357
Other industries.............ccoc.vu... 244,053 167,840 -2,112 57,078 1,363.7 3,777 3,440 189,383 136,710 2,895 43,495 1,041.9 3,661 3,089

D Suppressed to avoid disclosure of data of individual companies.

1. The industry classification system used to classify the data for U.S. affiliates is based on the North Amer-
ican Industry Classification System. Prior to 1997, the affiliate data were classified using an industry classifica-
tion system based on the Standard Industrial Classification system.

NoTes.—The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign

companies; see “U.S. Affiliates of Foreign Companies: Operations in 1999,” in the August 2001 issue of the

SURVEY OF CURRENT BUSINESS.

Size ranges are given in employment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to

999; G—1,000 to 2,499; H—2,500 to 4,999; |—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;

L—50,000 to 99,999; M—100,000 or more.
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H. International Perspectives

Quiarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

2000 2001
1999 2000
Aug. I Sep. | Oct. I Nov. | Dec. Jan. | Feb. I Mar. | Apr. I May | June I July | Aug. I Sep.
Exchange rates per U.S. dollar (not seasonally adjusted) *

Canada (Can$/US$).... 1.4858 1.4855 1.4828 1.4864 1.5125 1.5426 1.5219 1.5032 1.5216 1.5587 1.5578 1.5411 1.5245 1.5308 1.5399 1.5679
Euro zone (US$/Euro) 2. 1.0653| 0.9234| 0.9045| 0.8695| 0.8525| 0.8552| 0.8983| 0.9376| 0.9205| 0.9083| 0.8925| 0.8753| 0.8530| 0.8615| 0.9014| 0.9114
Japan (¥/US¢) . 1.1373 1.0782 1.0808 1.0684 1.0844 1.0901 1.1221 1.1667 1.1623 1.2151 1.2377 1.2177 1.2235 1.2450 1.2137 1.1861
Mexico (Peso/U 9.5530| 9.4590| 9.2720| 9.3610| 9.5370| 9.5080( 9.4670| 9.7690| 9.7110| 9.5990| 9.3280| 9.1480| 9.0880| 9.1680| 9.1330| 9.4250
United Kingdom (US 16172 15159| 1.4889| 1.4336| 1.4506| 1.4258( 1.4629( 1.4775| 1.4525| 1.4445| 1.4348| 1.4265| 1.4020| 1.4148| 1.4372| 1.4638
Addendum:

Exchange value of the U.S. dollar3............. 116.87| 119.93| 120.12| 12153| 12327 12421 12328 123.14| 123.77| 12591| 12697| 126.77| 12758| 128.07| 12597 126.28

Unemployment rates (percent, monthly data seasonally adjusted)

Canada 7.6 6.8 7.1 6.9 6.9 6.9 6.8 6.9 6.9 7.0 7.0 7.0 7.0 7.0 7.2 7.2
France 11.0 9.5 9.5 9.4 9.2 9.1 9.0 8.9 8.7 8.7 8.6 8.6 8.6 8.8 8.8 8.9
Germany 10.5 9.6 9.5 9.4 9.3 9.3 9.3 9.3 9.3 9.3 9.4 9.3 9.3 9.3 9.3 9.4
Italy 114 10.6 104 10.0 9.9 [ [ 9.6 9.4
Japan 4.7 4.7 4.6 4.7 4.7 4.8 4.9 4.9 4.7 4.7 4.8 4.9 4.9 5.0 5.0 53
Mexico 25 21 2.2 24 2.2 22 2.2 22 2.3 23 2.3 25 2.3 25 2.3 24
United Kingdom .........cccccovvniviniiiniinicinns 4.2 3.6 35 35 35 34 3.4 33 33 33 3.2 32 3.2 32 31 31
Addendum:

United States..........oovvieviiiicceiinicnseins 4.2 4.0 4.1 39 3.9 4.0 4.0 42 4.2 43 4.5 44 45 45 4.9 49

Consumer prices (monthly data seasonally adjusted, 1995=100)

Canada .. 106.1 109.0 109.3 109.8 110.0 1104 110.5 110.1 110.6 110.9 111.7 112.7 112.8 112.4 112.4 112.7
France 104.6 106.3 106.4 107.0 106.8 107.1 107.0 106.6 106.9 107.4 107.9 108.6 108.6 108.4 108.4 108.6
Germany 104.9 107.0 107.2 107.7 107.5 107.7 107.8 108.3 109.0 109.1 109.5 110.0 110.2 110.2 110.0 110.0
Italy ... 110.0 112.8 113.1 1133 113.7 114.0 114.1 114.6 115.0 115.1 115.6 1159 116.2 116.3 116.3 116.3
Japan 102.2 101.5 101.6 101.5 1015 101.2 101.3 101.3 101.0 100.8 101.0 101.1 100.8 100.5 100.9 100.7
Mexico 219.1 239.9 2411 2429 244.6 246.7 249.3 250.7 250.6 252.1 253.4 254.0 254.6 253.9 255.4 257.8
United Kingdom .. 111.0 114.2 114.4 115.2 115.1 1155 1155 114.8 115.4 1155 116.1 116.9 117.0 116.3 116.7 117.1
Addendum:

United StatesS.......oocvuerrevrseirieseieeiens 109.3 113.0 113.4 113.9 114.1 114.4 114.6 1153 115.6 115.7 116.0 116.5 116.8 116.4 116.5 116.9

Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)

Canada 51 4.4 45 16 1.7].. 0.6 -0.8
France 29 31 3.2 35 1.8 0.9 1.9
Germany 17 3.2 0.5 0.6 1.6 -0.1
Italy 1.6 29 1.6 33 3.4 0.1
Japan 0.7 22 -2.9 11 4.1 -4.8 -2.2
Mexico 3.8 6.9 7.3 5.1 1.9 0
United Kingdom ........ccocoevieninenicieens 21 29 2.8 20 26].. 18 2.0
Addendum:

United States........ccvurveevrscrrieieceeeens 4.1 4.1 13 19 L3 [ [ 0.3 -11

Short-term, 3-month, interest rates (percent, not seasonally adjusted)

Canada 4.89 5.78 5.87 5.84 5.83 5.86 5.74 5.44 5.16 4.69 4,61 4.42 441 431 4.06 3.49
Euro zone 297 4.39 4.78 4.85 5.04 5.09 4.93 477 4.76 4.71 4.69 4.64 4.45 4.47 4.35 3.98
Mexico 22.38 16.15 15.71 16.15 17.06 18.01 17.41 18.50 18.07 16.47 15.40 12.61 10.27 10.25 8.54 10.88
United Kingdom 5.45 6.10 6.13 6.12 6.08 6.00 5.88 5.75 5.69 5.46 5.33 5.16 5.19 5.19 4.92 4.65
Addendum:

United States.......oocverveeverciiriieseeeens 4.66 5.84 6.11 5.99 6.10 6.18 5.83 5.27 4.93 4.50 391 3.66 3.48 3.54 3.39 2.87

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

Canada 5.68 5.92 5.77 5.81 5.79 5.78 5.58 571 5.69 5.60 5.85 6.03 5.97 6.05 5.85 5.80
Euro zone 4.66 5.44 5.40 5.47 5.42 5.34 5.07 5.01 5.02 4.94 5.10 5.26 5.21 5.25 5.06 5.04
France 4,94 5.89 6.04 5.93 5.92 5.78 5.55 5.48 5.60 5.36 547 5.60 5.57 5.46 5.29 5.26
GEIMANY ..o 4.50 5.27 5.20 5.30 5.20 5.20 4.90 4.80 4.80 4.70 4.80 5.10 5.00 5.02 4.82 4.81
Italy 4.73 5.58 5.56 5.63 5.58 5.55 5.30 5.18 5.18 5.13 5.28 5.45 5.39 5.40 5.22 5.20
Japan 1.75 1.74 1.75 1.88 1.82 1.76 1.62 1.51 1.42 1.17 132 1.25 1.15 131 134 1.35
United Kingdom ........cocoevieerniniciieens 5.08 531 5.29 5.34 5.19 5.07 4.90 4.86 4.84 4.73 4.95 5.12 5.20 5.19 4.96 4.98
Addendum:

United States........ocvuereevenirnieeecreeens 5.65 6.03 5.83 5.80 5.74 5.72 5.24 5.16 5.10 4.89 5.14 5.39 5.28 524 4.97 4.73

Share price indices (not seasonally adjusted, 1995=100)

Canada .. 159.2 216.7 253.7 2341 2174 198.9 201.5 210.2 182.2 1716 179.2 184.1 1745 1734 166.9 154.2
France ... 234.6 3217 336.5 336.5 316.5 317.0 303.6 299.7 292.8 271.0 276.0 288.0 273.8 259.4 255.0 214.1
Germany 204.9 260.3 261.8 256.6 242.6 240.7 227.0 227.4 225.1 207.7 207.3 2135 208.9 201.3 190.1 157.3
Italy 245.5 319.0 3254 327.1 316.6 331.8 312.1 306.8 2974 272.7 281.6 282.8 268.0 259.3 256.0 210.0
Japan 98.0 97.7 975 91.0 84.1 84.7 79.7 80.0 745 75.2 80.6 76.7 75.0 68.6 61.9 56.5
Mexico 240.3 293.6 300.3 2854 288.1 254.7 254.7 292.7 271.8 258.1 269.8 297.2 3004 291.7 284.4 2435
United Kingdom .. 168.5 1785 180.7 179.2 1725 172.2 167.4 165.0 163.5 154.4 153.9 1575 153.7 1455 143.2 130.0
Addendum:

United States...........ocovvnrncniinniisiieinenns 212.7 2214 228.8 2325 222.1 2221 221.7 2234 222.6 207.3 208.5 2213 216.7 210.7 207.6 187.0

1. All exchange rates are from the Board of Governors of the Federal Reserve System.
2. Rates for selected euro-area currencies can be derived by using the following conversion rates: 1 euro =
6.55957 French francs, 1.95583 German marks, and 1936.27 Italian lire.
3. The rate shown for the United States is an index of the weighted average of the foreign exchange value of
the U.S. dollar against the currencies of a broad group of major U.S. trading partners, January 1997=100. For
more information on the exchange rate indexes, see “New Summary Measures of the Foreign Exchange Value
of the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998), pp. 811-18.

Note.—U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the
Bureau of Labor Statistics, and BEA, respectively. GDP growth rates for other countries are calculated from
levels published by those countries. Most other data (including U.S. consumer prices and U.S. share prices,
both of which have been rebased to 1995 to facilitate comparison) are © OECD and are reproduced with

permission.
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J. State and Regional Tables

Regional Data

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are available on
CD-ROM. For information on State personal income, e-mail reis.remd@bea.doc.gov; write to the Regional
Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington,
gspread@bea.doc.gov; write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, DC 20230; or call 202-606-5340.

DC 20230;

or

call

202-606-5360. For

Table J.1.—Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates]

information on gross state product,

e-mail

Percent
1997 1998 1999 2000 2001 change 1

Area name
2001:1-
1l v | 1l 1l v | 1l 1] v | 1] 1] v | Il 2001:11
United States........... |6,970,231 7,089,802 |7,247,217 | 7,375,568 | 7,483,561 | 7,568,669 (7,623,542 | 7,711,739 7,811,071 | 7,932,240 (8,097,740 | 8,264,219 (8,374,722 | 8,512,567 | 8,632,966 (8,705,009 0.8
New England.. 409,760 | 417,856 425,381| 434503 441,766| 447,460 448,905| 455499 | 464,988| 472,092 487,310| 494,517 | 502,804| 512,981 523,084 | 527,487 0.8
Connecticut 116,723 | 119,083| 122,269 124,027| 125931 127,658| 127,443| 129,131| 131,424| 132,786| 135970| 138,448| 140,111| 142,690 146,216| 147,235 0.7
Maine ..... 27,768| 28,280 28,659| 29,294 29,787| 30,079 29,946| 30527| 31,388| 31,041| 31,753| 32,364| 32,534| 32996( 34,070 34,276 0.6
Massachusetts .. 192,496 196,179| 198,961 204,203| 207,472| 210,087| 211,639| 214,799| 219,571| 224,609| 233,514| 236,408| 241,958| 247,074 250,708| 253,165 1.0
New Hampshire. 32,707| 33367| 34,015| 34,883| 35789| 36372 36419| 37,103 37,861| 38571| 40,073| 405504 41,007| 42,165| 42,926| 43,251 0.8
Rhode Island.. 26,308| 26,840 27,056| 27,446| 27,905| 28273 28,378| 28,607 29,164| 29,381 30,009| 30360| 30,802| 31,227 31,912 32,190 0.9
Vermont 13,757 14,106 | 14,421 14,650 | 14,882 14,991 15,080 15,332 15,579 15,703 15991| 16,433 16,390 16,828 17,252 17,369 0.7
. [1,321,2181,345,607 (1,372,131 1,395,665 |1,411,817 | 1,420,120 (1,439,506 | 1,446,396 | 1,467,645 (1,477,726 | 1,512,578 1,545,487 | 1,564,588 [ 1,602,664 | 1,624,312 | 1,638,221 0.9
\ ,685 ,388 , . , ! , ,078 S i , ! , ,220 S 1.0
19,220 19,318| 19,559 19,950| 20,302 20,366| 20,222| 20,415| 20,595| 20,905| 21,382| 21,762| 21,938| 22594| 22,631| 22,833 0.9
Maryland..... 149,175 152,085| 154,317 157,717| 160,062| 161,870| 164,121| 165910| 168,610| 170,140| 174,030| 176,626| 179,562| 183,807 187,132| 188,705 0.8
New Jersey. 261,805| 266,702| 272,154| 276,816| 281,611| 282,963| 285607 286,636 289,488| 295482| 301,864 311,145| 314,788 323,766| 322,635 324,898 0.7
New York.... 556,184 | 566,942| 580,380 589,947| 595,153 596,210| 609,410 609,233| 620,834 619,025| 637,015 650,883| 658,647 675787| 688,457 695,753 11
Pennsylvania. 314,473| 319,875| 324,332 329,372 332,711| 336,509| 337,512 341,501| 345039| 348,738| 354,643| 360,846| 365,038 371,431| 378,237 380,549 0.6
Great Lakes . (1,145,231 (1,162,737 (1,184,049 |1,201,077 |1,214,093 | 1,229,275 |1,232,392 | 1,245,171 | 1,257,035 | 1,273,062 | 1,291,760 (1,312,127 | 1,325,189 [ 1,340,167 | 1,356,644 | 1,365,359 0.6
lllinois . 342,998 349,004| 353978| 360,198| 365,246| 368,527 | 368955( 372,509| 374,815| 380,485| 387,040 393,233| 399,127 405556| 411,316 414,130 0.7
139,883 | 142,616| 146,406 148,642| 150,501| 152,261| 153,025| 154,155| 155,804| 158,304 160,369| 163277| 165,178| 165374 168,359| 169,359 0.6
252,113| 254,304| 261,041| 263,803| 264,408 269,327| 271,361| 274,640| 277,903| 279,951| 285035| 288,883| 290,572 293,068| 295204 297,261 0.7
280,665| 284,936| 287,944 291,379| 294,709 298,829| 298,429( 301,580| 304,158 308,293| 312,096 316,416| 318,662 321,892| 325,082 327,289 0.7
129572 131,877| 134,681 137,055| 139,229 140,332| 140,621 142287| 144,354| 146,031| 147,220 150,318| 151,651| 154,277 156,683| 157,319 04
465,065| 472,462 482,442| 490,979| 498,029 503,395| 502,245| 507,434| 514,950 524,215| 528,989| 542,586 | 549,461 554,867 | 562,544 566,191 0.6
68,079 69432| 69549 70,695| 71,882 72,682 71,488 71696| 73,410| 74388| 75323| 77,340 78,047| 78423| 79509| 79,698 0.2
64,156| 65128| 66,482| 67,655 68,554| 69,079 69,183| 69,604 70,770| 72374| 71,638| 73560| 75204| 74915( 76417| 77,084 0.9
Minnesota .. 130,220 | 132,539| 136,354 139,277| 141,041| 143213| 143,336 145689| 147,494| 150,219| 152,130 156,606| 158,854| 162,129 164,031| 165333 0.8
Missouri. 131,705 133,793| 136,230 138,272| 140,235| 141,144| 141,656 142,617| 143,934| 146,086| 148,641| 151,938| 153,613| 155555( 157,755| 158,909 0.7
Nebraska 40949 | 41368| 42,217 43,068| 43,878 44,197| 44,328 44952| 45655| 46966| 46,517| 47,339 47,903| 47,931| 48244| 48446 04
North Dakota.. 13,480 13,645| 14,474 14,644| 14,881 15,086 14,496 14,687 15,072 15,261 15,546 | 16,075 16,069| 15971 16,611 16,636 0.2
South Dakota.. 16,477 16,557 17,137 17,368 17,558 17,994| 17,760 18,189 18,614 18,921 19,194| 19,727 19,771 19,943 19,976| 20,085 05
1,539,513 (1,566,483 |1,599,718 (1,630,270 | 1,655,356 (1,672,978 | 1,682,412 | 1,700,411 1,715,078 | 1,740,374 | 1,774,540 | 1,812,551 | 1,831,608 | 1,862,368 | 1,891,180 | 1,906,814 0.8
, , 911 , , , ,957| 100,330 101,297 | 102,122 102,614| 104,586| 104,671| 106,399 108,042| 108,464 04
51,198| 52,200 52,886| 53566| 54,117| 54,648 55381| 56,077 55613| 57,111| 58006| 58,635 59,613| 59,124| 61,089 61,420 05
380,367 | 385,845| 395416| 403,233| 408,668 411,447| 412,838 416,775| 420,218 423,840| 434,332 444,037| 450,034 | 459,645| 465,159 470,691 12
184,804 188,452| 193,969 198,078| 202,737| 205938| 208,698| 211,635| 214,381| 218,305| 222,998| 227,472| 229,956| 234,344 237,212| 239561 1.0
83251| 84,530 86,273 87,860| 88970 89575| 89,711| 90,611| 91,726| 93,043| 95335| 96,771| 98,117| 99556| 101,367| 101,872 05
92,586 | 94,407 95,883| 97,319 98,231| 98,692 98,181 99,218 99,673| 100,799| 101,678| 103,199 103535| 104,035| 106,298 106,883 05
Mississippi . 51,731| 52,721| 54,061| 54,748 55590| 56,113 56,056| 56,574 57,500 57,990 58357| 59,489 59,766| 60,256| 61,216| 61,523 05
North Carolina 180,399 184,249| 187,533 191,117| 194,415| 197,262| 198,409| 200,768| 199,989| 205773| 210,878| 216,158| 218,512| 222,497 226,315| 227,472 05
South Carolina 81,403 82,839| 84,235 85898| 87,709 88,998| 89,187| 90529| 91,698| 92,828| 94,047| 96,332 96,910| 98,355( 100,191| 101,054 0.9
Tennessee .. 125,831 128,578| 131,034 133,934| 135362 136,791| 136,751| 138,804| 140,354| 141,828 144,517| 147,045| 148,763| 150,682 153,393| 154,843 0.9
Virginia... 181,143 | 184,222| 187,245 191,829| 195305| 198,256| 201,141| 201,745| 204,911| 208,683 213,290 219,484 | 222,274| 227,285( 230,119| 232,111 0.9
West Virginia.. 35270| 35643| 36,272| 36615 37,028| 37,124 37,100 37,347 37,718| 38,052 38488| 39,343| 39456| 40,190| 40,777| 40,919 03
Southwest... 683,767 | 696,383 | 718,501 730,916| 744,151 752,742| 757,062| 769,129| 778,344| 791,391| 811,128| 826,550 837,121| 850,780 869,412| 876,483 0.8
Arizona... 104,489 106,706 | 109,543 | 111,786| 114,249| 116,061| 116,059| 118,853| 120,611| 121,891| 126,892| 127,750| 129,875| 132,013 133,908| 135,011 0.8
New Mexico 35030| 35443| 36,385| 36659| 37,021 37,402 37,202 37,767 38,072| 38521| 38864| 39,993 40,197| 40,837| 41644| 42,260 15
Oklahoma 70,060| 71539 73,590| 74,445| 75210| 75604| 76,137| 77,061 77,703| 78660 79413| 81,040 82,152| 83611 84,453| 85095 0.8
Texas 474,188 | 482,695| 498,983| 508,026 517,671| 523,675| 527,665| 535447| 541,959 552,319| 565959 577,766| 584,898 594,320| 609,407 | 614,117 0.8
Rocky Mountain. 209,131 212,288| 217,851 221,365| 225,220 228,969| 230,812 235,410| 239,016| 244,641| 247,946| 256,296 260,656| 265,322 267,596| 269,979 0.9
Colorado. 110,085 112,149| 115360 117,050| 119,348 121,868| 123,287 | 126,405| 128,356| 132502 133,717| 139522| 142,828| 145344 146,076| 147,484 1.0
Idaho... 25435| 25,719 26,524| 26,864 27,280 27,649 27,940| 28290 28,755| 29,304 29,880| 30,684| 30,968| 31504 31,747| 32,039 0.9
17,864 18,148| 18,539 18,952 19,101 19,251 19,095 19,240| 19,271 19,652 19,865| 20312 20,599| 20,802 21,094| 21,305 1.0
44196 | 44,627 45579 46,473| 47,227 47,845 48,012 48,847| 49,705| 50,121| 51,222| 52306| 52,674| 53693| 54,670| 54,985 0.6
11,551 11,645| 11,848 12,027 12,264 12,357 12,478 12,627 12,929 13,062 13,262 13472 13,587| 13980( 14,010 14,166 11
Far I\/Vekst. . 1,196,545 1,215,986 (1,247,144 1,270,793 |1,293,129 | 1,313,730 |1,330,209 | 1,352,290 | 1,374,016 (1,408,738 | 1,443,489 (1,474,105 | 1,503,295 (1,523,417 | 1,538,194 | 1,554,475 11
Alaska.. , , ,958 , f , , , 484 , § S X \ ,260 ! 0.8
California 868,638 882,661| 906,145| 923,557| 939,959 956,848| 969,469 988,530|1,001,683 1,029,490 1,058,595 (1,084,057 | 1,111,223 | 1,125,205 | 1,137,376 | 1,150,660 12
Hawalii . 31,382 31,313| 31,680 31,746| 31,886 32,103| 31,979| 32,210 32,818| 32,792| 33,068| 33708| 33,854| 34473| 34,837| 35106 0.8
Nevada 47,624| 48,746 50,184 51,423| 52,665 53,855| 54,565| 55274| 55954| 57,031 58035| 59,631 60,006| 60886| 62,286 63,249 15
Oregon ... 81,215 82,437| 83725 84,779| 85670 86,873| 87,070 88369| 89,608| 91,186| 92,945| 94638 95800| 96,614 98,194| 98986 0.8
Washington 151,100 | 154,137 | 158,453 162,232| 165,793| 166,687 | 169,852| 170533| 176,468| 180,444 | 182,632| 183572| 183,620| 187,297 186,240| 187,050 04

1. Percent change was calculated from unrounded data.

NoTe.—The personal income level shown for the United States is derived as the sum of the State estimates.
It differs from the estimate of personal income in the national income and product accounts (NIPA's) because
of differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the avail-

ability of source data In particular, it differs from the NIPA estimate because, by definition, it omits the earnings
of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily
by private U.S. firms.

Source: Table 1 in “Personal Income by State, Second Quarter 2001” in the November 2001 issue of the

SURVEY OF CURRENT BUSINESS.


mailto:reis.remd@bea.doc.gov
mailto:gspread@bea.doc.gov

D—66 . Regional Data

SURVEY OF CURRENT BUSINESS

Table J.2.—Personal Income and Per Capita Personal Income by State and Region, 1995-2000

December 2001

Personal income

Per capita personal income

Rank in
. Percent us.
Area name Millions of dollars change2 Dollars
1995 1996 1997 1998 1999 2000  [1999-2000( 1995 1996 1997 1998 1999 2000 2000
United States.........ccoovvciniviniisiceicine 6,192,235 6,538,103 | 6,928,545 7,418,754 | 7,769,648 | 8,312,312 7.0 23,272 24,286 25,427 26,909 27,859 29,451
New England 364,297 384,144 408,231| 437,278| 460,371| 499,403 85 27,060 28,359 29,946 31,870 33,296 35,824 | ...
CONNECHICUL ... 104,315 109,354 116,421 124,971 130,196 139,305 7.0 31,423 32,814 34,803 37,190 38,506 40,870
Maine 25,046 26,434 27,773 29,455 30,726 32,412 55 20,102 21,118 22,091 23,352 24,220 25,399
Massachusetts 170,052 180,237 191596 205181| 217,654 239,739 10.1 27,711 29,188 30,799 32,748 34,482 37,710
New Hampshire 28,650 30,228 32,397 35,265 37,489 40,938 9.2 24,775 25,751 27,254 29,297 30,690 33,042
Rhode Island.... 23,787 24,818 26,293 27,670 28,883 30,599 5.9 23,427 24,349 25,685 26,870 27,813 29,158
Vermont 12,449 13,073 13,752 14,736 15,423 16,411 6.4 21,147 22,029 23,037 24,557 25,514 26,904
Mideast 1,193,865 | 1,255,345 ( 1,315,810 | 1,399,933 | 1,457,818 | 1,556,329 6.8 26,441 27,680 28,887 30,583 31,660 33,549 | .ccovvne
Delaware 8,237 19,369 20,145 21,858 22,962 24,441 6.4 24,996 26,143 26,812 28,649 29,625 31,074 12
District of Columbia 18,217 18,517 19,135 20,044 20,534 21,919 6.7 31,479 32,455 33,811 35,568 36,254 38,374 ..o
Maryland 135115 140,809 148,826( 158491 167,195 178506 6.8 26,678 27,574 28,892 30,496 31,860 33,621 5
New Jersey 233,209| 246,659| 260,705| 278,386| 289,304| 312,891 8.2 28,881 30,296 31,757 33,646 34,666 37,112 3
New York 503,163 530,990| 553543| 590,423| 614,626| 655,583 6.7 27,190 28,594 29,694 31,522 32,620 34,502 4
Pennsylvania 285,923 299,001| 313457| 330,731| 343,197| 362,989 5.8 23,441 24,465 25,630 27,005 27,971 29,533 16
Great Lakes 1,034,159 ( 1,079,799 1,138,557 | 1,207,124 | 1,251,915 1,317,311 5.2 23,545 24,407 25,587 26,984 27,832 29,122 | .o
lllinois .. 304,767 322,790 340,594 361,987 374,191 396,239 59 25,375 26,667 27,942 29,491 30,274 31,842 10
Indiana. 126,525 132,890 139459 149453 | 155322( 163549 53 21,634 22,511 23,427 24,908 25,682 26,838 32
Michigan 231,594| 238,095 250,216| 264,645| 275964| 289,390 4.9 23,931 24,394 25,505 26,870 27,886 29,071 18
Ohio 255,313 264,162 279,367 293,215 303,115 317,266 4.7 22,791 23,495 24,770 25,918 26,725 27914 20
Wisconsin 115960 121,864 128920 137,824 143323| 150,866 53 22,373 23,303 24,484 26,018 26,863 28,066 19
Plains 410,645 439,948 462,173 493,711 512,211 543,976 6.2 22,150 23,530 24,526 26,010 26,780 28,219 e
lowa 60,171 64,696 67,938 71,202 72,746 77,283 6.2 20,991 22,469 23,503 24,531 24,945 26,376 33
Kansas 56,627 60,074 63,728 67,942 70,483 73,829 4.7 21,777 22,978 24,183 25,538 26,312 27,408 28
Minnesota 113,217 122,080 129,020 139,971 146,684 157,430 73 24,320 25,930 27,112 29,109 30,127 31,913 9
Missouri 117,640 123,992 131,144 138,970 143,573 152,437 6.2 21,887 22,840 23,937 25,176 25,815 27,186 29
Nebraska.. 36,293 39,618 40,724 43,340 45,475 47,423 43 21,908 23,672 24,146 25,558 26,663 27,658 25
North Dakota 12,243 13,607 13,332 14,771 14,879 15,916 7.0 18,890 20,908 20,506 22,785 23,053 24,780 38
South Dakota 14,454 15,883 16,288 17,514 18,371 19,659 7.0 19,597 21,407 21,893 23,484 24,491 25,993 34
Southeast 1,366,116 1,445,912 1,532,165 1,639,580 | 1,709,569 | 1,820,267 6.5 21,165 22,056 23,004 24,258 24,940 26,179 | .o
Alabama.... 83,903 87,221 91,284 96,586 100,676 104,568 3.9 19,524 20,133 20,891 21,913 22,706 23,460 43
Arkansas 45,995 48,700 51,055 53,804 56,046 58,844 5.0 18,179 18,982 19,670 20,531 21,191 21,945 47
Florida .. 333,525 355,136 377,673 404,691 418,418 447,012 6.8 22,974 23,942 24,901 26,159 26,560 27,836 21
Georgia 159,800 172,935 183,757 200,180 213,255 228,692 7.2 21,840 23,090 23,945 25,481 26,522 27,790 23
Kentucky 74,080 78,221 82,927 88,169 91,273 97,445 6.8 19,061 19,960 20,982 22,123 22,712 24,057 39
Louisian: 84,573 87,879 92,286 97,531 99,468 103,112 3.7 19,321 19,981 20,875 21,954 22,292 23,041 45
issi 46,242 48,898 51,598 55,128 57,030 59,467 4.3 16,990 17,799 18,588 19,674 20,180 20,856 50
North Carolina 157,634 167,638 179,691 192,582 201,235 217,011 7.8 21,476 22,361 23,478 24,667 25,314 26,842 31
South Carolina 72,050 76,287 81,045 86,710 91,060 96,411 5.9 19,227 20,093 21,005 22,127 22,903 23,952 40
Tennessee 114,260 119,287 125,457 134,280 139,434 147,752 6.0 21,462 22,032 22,821 24,106 24,722 25,878 35
Virginia.. 161,442 169,938 180,190 193,159 204,120 220,583 8.1 24,230 25,213 26,418 28,032 29,208 31,065 13
West Virginia... 32,611 33,771 35,202 36,760 37,554 39,370 4.8 17,882 18,528 19,342 20,235 20,720 21,767 49
Southwest 586,017 624,034 677,462 736,578 773,982 831,395 7.4 20,644 21,528 22,884 24,373 25,128 26,477 | v
Arizona 88,870 95,787 103,702 112,910 119,354 129,133 8.2 20,059 20,890 21,896 23,121 23,738 24,991 37
New Mexico. 31,716 33,232 34,860 36,867 37,890 39,973 55 18,435 18,963 19,610 20,520 20,920 21,883 48
Oklahoma. 63,333 66,289 69,951 74,712 77,390 81,554 5.4 19,174 19,876 20,771 21,966 22,576 23,582 42
402,097 428,726 468,950 512,089 539,347 580,736 7.7 21,239 22,197 23,777 25,426 26,266 27,722 24
Rocky Mountain 179,684 192,141 206,847 223,351 237,470 257,555 8.5 21,453 22,441 23,657 25,058 26,122 27,775 ...
Colorado 92,947 100,012 108,765 118,407 127,638 140,353 10.0 24,314 25,536 27,088 28,783 30,225 32,441
Idaho 22,869 24,173 25,226 27,079 28,572 30,759 7.7 19,419 20,091 20,525 21,622 22,387 23,640
Montana 16,297 16,992 17,726 18,961 19,315 20,395 5.6 18,588 19,165 19,909 21,235 21,511 22,541
Utah 37,278 40,354 43,696 46,781 49,172 52,474 6.7 18,514 19,519 20,618 21,624 22,335 23,364
Wyoming 10,293 10,609 11,433 12,124 12,774 13,575 6.3 21,210 21,724 23,348 24,687 25,960 27,436
Far West 1,057,453 1,116,779 | 1,187,299 1,281,199 | 1,366,313 | 1,486,076 8.8 24,197 25,225 26,374 27,998 29,402 31,491 ...
Alaska 15,513 15,762 16,488 17,134 17,482 18,612 6.5 25,659 25,889 26,876 27,610 27,947 29,597
CalifOrNia. ..o 771,470 812,404 861,557 931,627 997,293 | 1,094,770 9.8 24,374 25,409 26,555 28,277 29,818 32,225
Hawaii 30,202 30,393 31,218 31,854 32,450 33,776 4.1 25,211 25,212 25,714 26,135 26,658 27,819
Nevada . 39,377 43,331 47,258 52,032 55,706 59,640 7.1 24,908 26,009 26,836 28,190 28,883 29,551
Oregon . 71,209 75,561 80,575 85,262 89,058 94,999 6.7 22,355 23,257 24,365 25,406 26,192 27,649
Washington . 129,681 139,328 150,203 163,291 174,324 184,280 5.7 23,658 25,007 26,457 28,287 29,783 31,129

1. Per capita personal income was computed using midyear population estimates. The Census Bureau has
not yet released intercensal population estimates that incorporate the results of the 2000 Decennial Census.
BEA converted the April 1, 2000, Census Bureau population counts to a midyear 2000 basis and derived an
interim set of population estimates for 1991-99 that are consistent with 1990 and 2000 population data.

2. Percent change was calculated from unrounded data.

Note.—The personal income level shown for the United States is derived as the sum of the State estimates.
It differs from the estimate of personal income in the national income and product accounts (NIPA's) because
of differences in coverage, in the methodologies used to prepare the estimates, and in the of the availability of
source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings of
Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by
private U.S. firms.
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Disposable personal income

Per capita disposable personal income

. Percent Rank in
Area name Millions of dollars change 2 Dollars Us.
1995 1996 1997 1998 1999 2000  [1999-2000( 1995 1996 1997 1998 1999 2000
United StateS ........ccvvevreeireriiereeireeiseeeiens 5,414,784 5,669,393 | 5,960,749 | 6,349,408 | 6,611,524 | 7,025,313 6.3 20,350 21,059 21,875 23,031 23,707 24,891
New England 313,002 326,543| 342,605 364,158 380,402 409,580 7.7 23,249 24,106 25,132 26,541 27,513 29,381 ...
CONNECHICUL ... 88,432 91,536 95,724 101,790 105,261 111,867 6.3 26,638 27,468 28,616 30,292 31,131 32,820
Maine 22,173 23,257 24,200 25,466 26,485 27,813 5.0 17,796 18,581 19,249 20,190 20,877 21,795
Massachusetts 144,898 151,896 159,674 169,600 178,071| 194,493 9.2 23,612 24,598 25,668 27,069 28,211 30,593
New Hampshire 25,490 26,610 28,200 30,645 32,353 35,091 85 22,043 22,668 23,724 25,459 26,486 28,323
Rhode Island.... 20,990 21,780 22,851 23,895 24,917 26,244 53 20,673 21,369 22,323 23,204 23,995 25,008
Vermont 11,019 11,463 11,955 12,762 13,316 14,072 57 18,718 19,317 20,027 21,267 22,028 23,069
Mideast 1,029,185 | 1,073,172 1,114,511 | 1,177,620 | 1,217,450 | 1,290,916 6.0 22,794 23,663 24,468 25,726 26,440 27,827 | oo
Delaware 5,686 16,547 16,987 18,449 19,418 20,658 6.4 21,499 22,334 22,610 24,181 25,052 26,264 11
District of Columbia 15,840 15,862 16,120 16,710 16,835 17,773 5.6 27,372 27,801 28,483 29,652 29,723 31,116 | ...,
Maryland 116,066 119,755 125597 133,050 140,137 148,896 6.3 22,917 23,451 24,382 25,601 26,704 28,044 6
New Jersey 201,166| 211,334| 220,964| 233,679| 240,563| 258,327 74 24,913 25,957 26,916 28,243 28,825 30,640 2
New York 430,223| 450,040 464,468| 491,801| 506,445| 535,586 5.8 23,248 24,234 24,916 26,257 26,879 28,187 5
Pennsylvania 250,204| 259,634| 270,375| 283,932| 294,052| 309,676 53 20,512 21,244 22,107 23,183 23,966 25,195 16
Great Lakes 897,966 930,464 975,464 | 1,029,492 | 1,066,140 1,116,769 4.7 20,445 21,031 21,922 23,014 23,702 24,689 | ...
lllinois .. 264,821 278,447| 291,507 307,893| 317,042| 334,111 5.4 22,049 23,003 23,915 25,084 25,651 26,849 8
Indiana . 109,861 114,831 119,826 128,610 133,755 140,540 51 18,785 19,452 20,129 21,434 22,116 23,062 32
Michigan 201,124 204,949 214,500 225,311 234,914 244,345 4.0 20,783 20,998 21,864 22,877 23,738 24,546 18
Ohio 221,905| 227,746| 239,900| 250,845| 259,083| 269,590 4.1 19,809 20,256 21,270 22,172 22,843 23,719 24
Wisconsin 100,255 104,491| 109,732| 116,833 121,346| 128,182 5.6 19,343 19,981 20,839 22,056 22,743 23,846 23
Plains 359,419 382,827 399,625 425,700 441,947 466,638 5.6 19,387 20,475 21,207 22,427 23,106 24,207
lowa 53,020 56,896 59,294 62,103 63,279 67,090 6.0 18,496 19,760 20,513 21,396 21,699 22,897 35
Kansas 49,628 52,367 55,113 58,698 60,807 63,294 4.1 19,085 20,030 20,914 22,063 22,700 23,497 26
Minnesota 97,206 103,586 109,183 117,947 124,449 132,188 6.2 20,881 22,002 22,943 24,529 25,560 26,796 9
Missouri 103,462 108,364 114,001 120,335 124,172 131,457 59 19,249 19,961 20,808 21,800 22,326 23,444 27
Nebraska.. 32,023 34,932 35,531 37,647 39,525 40,910 35 19,330 20,872 21,067 22,200 23,174 23,860 22
North Dakota 10,960 12,226 11,853 13,205 13,273 14,175 6.8 16,911 18,786 18,231 20,369 20,566 22,070 36
South Dakota 13,120 14,456 14,650 15,765 16,441 17,525 6.6 17,788 19,484 19,691 21,139 21,918 23,172 30
Southeast 1,208,156 | 1,269,457 | 1,336,061 | 1,424,130 1,480,462 | 1,568,114 5.9 18,718 19,365 20,060 21,071 21,598 22,552 | e
Alabama... 74,485 77,079 80,342 84,960 88,519 91,541 3.4 17,333 17,792 18,387 19,275 19,964 20,537 41
Arkansas 40,945 43,230 45,063 47,323 49,311 51,573 4.6 16,183 16,850 17,362 18,058 18,645 19,233 47
Florida.. 296,985 312,805 329,682 351,457 361,945 383,970 6.1 20,457 21,088 21,737 22,718 22,975 23,911 21
Georgia 139,674 150,182 158,350 171,788 182,524 194,576 6.6 19,089 20,052 20,634 21,867 22,700 23,645 25
Kentucky 64,839 68,160 71,915 76,236 78,776 83,864 6.5 16,683 17,393 18,196 19,129 19,602 20,704 40
Louisian: 75,996 78,079 81,431 86,212 88,169 91,057 33 17,362 17,753 18,420 19,407 19,760 20,347 43
issi 41,699 43,943 46,245 49,312 50,979 53,071 4.1 15,321 15,995 16,660 17,598 18,039 18,612 50
North Carolina 138,006 145,935 155,311 165,764 172,767 185,667 75 18,802 19,466 20,293 21,232 21,733 22,965 33
South Carolina 63,606 66,986 70,880 75,519 79,261 83,621 55 16,973 17,644 18,371 19,271 19,935 20,775 39
Tennessee 102,796 106,568 111,632 119,386 123,919 130,881 5.6 19,309 19,683 20,306 21,432 21,971 22,923 34
Virginia 140,055 146,489 154,028 163,662 171,096 183,590 7.3 21,020 21,734 22,582 23,751 24,482 25,855 13
West Virginia... 29,070 30,001 31,182 32,512 33,197 34,703 45 15,940 16,460 17,134 17,897 18,316 19,187 48
Southwest 523,337 552,859 596,546 645,928 678,193 724,461 6.8 18,436 19,072 20,151 21,373 22,018 23,072 | v
Arizona 78,460 83,726 90,217 97,630 102,882 110,837 7.7 17,709 18,259 19,049 19,992 20,462 21,450 38
New Mexico. 28,290 29,502 30,758 32,506 33,324 34,981 5.0 16,444 16,834 17,303 18,093 18,398 19,150 49
Oklahoma. 56,276 58,473 61,222 65,346 67,667 70,990 4.9 17,037 17,532 18,179 19,212 19,740 20,528 42
360,310 381,159 414,349 450,447 474,321 507,653 7.0 19,032 19,734 21,009 22,366 23,099 24,233 19
Rocky Mountain 157,037 166,565 178,194 191,754 202,686 218,172 7.6 18,749 19,454 20,380 21,513 22,296 23,528 ...
Colorado 80,723 86,111 92,927 100,483 107,621 117,426 9.1 21,117 21,987 23,144 24,426 25,485 27,141
Idaho 20,135 21,208 22,044 23,653 24,787 26,429 6.6 17,098 17,626 17,936 18,886 19,422 20,312
Montana 14,492 15,037 15,621 16,688 16,934 17,795 5.1 16,530 16,960 17,544 18,690 18,860 19,668
Utah 32,526 35,002 37,715 40,470 42,379 44,959 6.1 16,154 16,930 17,796 18,707 19,249 20,018
Wyoming 9,160 9,207 9,886 10,460 10,966 11,564 55 18,875 18,853 20,188 21,299 22,286 23,371
Far West 926,681 967,506 | 1,017,744 | 1,090,625 1,144,244 1,230,665 7.6 21,204 21,853 22,608 23,834 24,623 26,079 ...
Alaska 13,755 13,919 14,497 14,999 15,311 16,236 6.0 22,751 22,862 23,630 24,170 24,477 25,818
CalifOrNia. ..o 674,953 701,878 735,173 789,619 829,744 899,346 8.4 21,324 21,952 22,659 23,967 24,809 26,472
Hawaii 26,674 26,730 27,371 27,859 28,250 29,288 3.7 22,266 22,174 22,545 22,858 23,208 24,123
Nevada 34,623 37,634 41,126 44,918 47,963 51,037 6.4 21,900 22,589 23,354 24,336 24,868 25,289
Oregon 61,581 64,801 68,539 72,617 75,453 79,655 5.6 19,332 19,946 20,725 21,638 22,190 23,183
Washington . 115,095 122,543 131,039 140,613 147,524 155,102 51 20,997 21,994 23,081 24,358 25,204 26,201

1. Per capita disposable personal income was computed using midyear population estimates. The Census
Bureau has not yet released intercensal population estimates that incorporate the results of the 2000 Decennial
Census. BEA converted the April 1, 2000, Census Bureau population counts to a midyear 2000 basis and
derived an interim set of population estimates for 1991-99 that are consistent with 1990 and 2000 population

data.
2. Percent change was calculated from unrounded data.

Note.—The personal income level shown for the United States is derived as the sum of the State estimates.
It differs from the estimate of personal income in the national income and product accounts (NIPA's) because
of differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the avail-
ability of source data. In particular, it differs from the NIPA estimate because, by definition, it omits the earnings
of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily
by private U.S. firms.
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[Millions of dollars]
Agri- c Transpor- Finance, e
. Rank of culture, . onstruc- | Manufac- | tation and | Wholesale Retail insurance, . overn-
State and region total GSP Total GSP forestry, Mining tion turing public trade trade and real Services ment
and fishing utilities estate

United States ... 9,308,983 | 125,441 111,797 416,354| 1,500,806 | 779,647 643,284 | 856,364 | 1,792,090 1,986,918 1,096,282
New England 542,347 4,048 314 21,668 83,767 32,284 36,951 45940| 136,278 130,309 50,788
Connecticut 22 151,779 1,038 113 4,954 25,048 9,020 9,750 12,213 43,623 33,389 12,631
Maine 42 34,064 674 5 1,552 5,261 2,396 2,007 4,136 6,401 6,862 4770
Massachusetts 11 262,564 1,429 98 10,861 36,569 14,833 19,560 20,581 64,279 70,462 23,892
New Hampshire 38 44,229 320 39 1,822 9,792 2,551 2,936 4,361 10,254 8,689 3,466
Rhode Island 44 32,546 214 12 1,724 4,098 2,187 1,710 2,949 8,678 7,074 3,899
Vermont 49 17,164 374 47 754 2,998 1,298 989 1,700 3,043 3,832 2,129
Mideast ... 1,734,325 10,026 3,563 62,972 211,579 137,294| 112,601 132,085 | 454,432 405374| 204,398
DEIAWAIE ....vvrcvreeriieceerieseei s 4 ,669 292 2 1,486 4914 1,752 1,382 2,455 13,813 5,379 3,194
District of Columbia . . 55,832 17 21 468 1,300 2,853 757 1,577 7,294 20,512 21,032
Maryland 16 174,710 1,440 145 9,451 14,216 13,096 10,800 15,677 37,179 42,217 30,491
New Jersey 8| 331,544 1,749 257 12,627 39,335 31,534 30,757 25,461 78,417 77,836 33,570
NEW YOIK oo 2| 754,590 3,175 545 22,862 77,365 55,123 45,078 52,556 | 247,163 173,681 77,042
PENNSYIVANIA .......covverrerrieireeeereeseeeesieeiens 6| 382,980 3,353 2,593 16,079 74,449 32,935 23,826 34,359 70,566 85,749 39,070
Great Lakes 1,464,641 14,379 4,533 67,649 346,862| 113,472| 105625| 134,471 240,154 | 286,846 150,649
Illinois ... 4| 445666 3,575 1,151 20,059 72,563 40,830 35,342 36,683 90,755 100,527 44,180
Indiana 15 182,202 1,820 761 9,235 56,294 13,845 11,157 16,853 23,744 30,219 18,273
MIChIgAN ..o 9| 308310 2,849 876 14,880 80,740 20,280 22,630 30,207 43,546 60,402 31,900
Ohio ... 7| 361,981 2,973 1,519 15,645 93,409 26,659 25,814 35,102 56,156 66,058 38,648
Wisconsin 20 166,481 3,162 226 7,830 43,856 11,858 10,682 15,626 25,953 29,639 17,648
Plains .... 601,905 15,043 3,291 28,803 109,036 57,025 47,316 57,682 95,926 116,828 70,956
lowa ... 30 85,243 3,000 218 3,759 19,058 7,231 6,700 7,705 12,865 14,450 10,258
Kansas 31 80,843 2,304 1,022 3,711 13,598 10,093 6,426 8,318 10,389 14,105 10,876
Minnesota 17| 172,982 3,004 804 8,585 31,319 13,183 14,210 16,310 31,974 35,994 17,599
Missouri 18 170,470 1,928 427 8,369 32,966 17,199 12,621 16,584 26,038 34,888 19,449
NEDIaska ........ccuvrvereireerreeeiseeeseesseeeseeeeens 36 53,744 2,606 79 2,554 7,532 5,783 4,269 4,712 8,332 10,291 7,585
North Dakota 50 16,991 701 611 931 1,526 1,753 1,573 1,747 2,404 3,290 2,455
SOUth DAKOE ....vvevereeercrieierieeeeiessieeisseeeees 46 21,631 1,500 130 893 3,036 1,784 1,516 2,307 3,923 3,810 2,733
Southeast 2,023,742 29,951 27,617 98,337 337,901 181,644 | 140,640 205,076 331,203 399,457 | 271,917
Alabama 25 115,071 2,280 1,527 5,397 21,886 9,971 7,542 11,927 16,945 19,447 18,149
Arkansas 33 64,773 2,370 506 2,996 14,599 6,815 4,293 7,621 7,499 10,083 7,993
Florida 5| 442,895 7,838 878 22,406 31,716 38,082 33,880 50,610 95,440 108,007 54,039
Georgia 10 275,719 3,697 1,244 13,744 46,781 31,476 24,967 25,743 42,230 53,029 32,808
Kentucky 26 113,539 2,002 2,433 5,064 31,275 9,108 6,964 10,861 12,404 18,122 15,306
Louisiana 24| 128,959 1,232 15,121 6,259 19,622 11,897 7,573 11,944 16,793 22,653 15,866
Mississippi 34 64,286 1,687 638 2,999 13,241 6,096 3,786 7,017 7,347 11,180 10,295
North Carolina 12| 258,592 3,933 533 12,793 62,211 18,273 15,875 23,022 47,441 42,305 32,207
South Carolina ......... 28 106,917 1,164 177 6,281 22,899 9,495 6,699 11,851 14,650 17,519 16,180
Tennessee 19 170,085 1,492 510 7,462 35,392 14,141 12,996 19,439 24,019 35,089 19,546
Virginia . 13 242,221 1,994 1,084 11,086 31,779 21,679 13,845 20,977 41,832 54,741 43,205
West Virginia 40 40,685 261 2,967 1,852 6,501 4,609 2,223 4,063 4,604 7,283 6,323
Southwest 968,362 14,329 49,117 45,952 | 140,037 97,433 71,545 95,296 | 145,119 192,998 116,537
Arizona 23 143,683 2,138 1,214 8,327 20,707 10,516 9,620 15,359 26,845 31,573 17,385
New Mexico 37 51,026 1,049 4,281 2,022 8,527 3,753 2,146 4,795 6,689 9,170 8,594
OKIBNOMA .....oovrevicrricrsieeiirsiessseee e 29 86,382 1,944 4,257 3,316 14,604 7,958 5,206 9,035 10,564 15,723 13,774
Texas 3| 687,272 9,197 39,365 32,288 96,199 75,205 54,573 66,107 101,021 136,533 76,783
Rocky Mountain .| 288,479 6,004 8,317 17,680 33,966 31,968 17,785 28,799 45,973 60,234 37,753
Colorado 21 153,728 2,261 2,400 9,233 15,622 18,740 9,644 15,127 26,869 35,529 18,303
|daho 43 34,025 1,776 188 2,261 7,344 2,667 2,183 3,481 4,018 5,545 4,562
Montana 47 20,636 828 754 1,158 1,544 2,461 1,354 2,137 2,818 4,195 3,385
Utah ... 35 62,641 697 1,143 4,092 8,311 5514 3,894 6,708 10,299 12,935 9,047
Wyoming 48 17,448 443 3,831 936 1,144 2,585 709 1,346 1,968 2,029 2,455
Far West 1,685,181 31,661 15,046 73,292 237,657 128,528| 110,821 157,016 | 343,005| 394,871 193,285
AlASKA ... 45 26,353 449 5,301 1,225 1,113 4,392 791 1,867 2,671 3,419 5,124
California ......ooevereeercrieereeerees s 1| 1,229,098 22,779 7,655 47,264 179,178 89,906 82,506 113,360 | 266,876 288,081 131,493
Hawaii 39 40,914 493 43 1,654 1,030 4,268 1,539 4,456 9,481 9,023 8,928
NEVATA ..o s 32 69,864 512 1,519 7,147 2,884 5,587 3,234 7,266 11,803 22,729 7,182
Oregon 27| 109,694 3,064 144 5,797 27,151 7,750 8,226 9,484 15,753 19,334 12,992
Washington 14| 209,258 4,365 383 10,204 26,301 16,624 14,524 20,584 36,420 52,286 27,566

NoTE.—Totals shown for the United States differ from the national income and product account estimates of gross
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the statis-
tical discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military
personnel stationed abroad and government consumption of fixed capital for military structures located abroad and

for military equipment, except office equipment. Also, GSP and GDP have different revision schedules.
Source: This table has been updated to reflect the GSP estimates for 1999, which were released on June 4,
2001. Detailed estimates are available on BEA’s Web site at <www.bea.doc.gov> under “State and local area data.”
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Personal income

Per capita personal income !

Personal income

Per capita personal income !

- Percent Rank in - Percent Rank in
Area name Millions of dollars change Dollars US. Area name Millions of dollars change Dollars US.
1997 | 1998 | 1999 |1998-99 | 1997 | 1998 | 1999 | 1999 1997 | 1998 | 1999 |1998-99 | 1997 | 1998 | 1999 | 1999
United States? .................. [6,928,545|7,383,476(7,784,137| 5.4 | 25,874 27,321 Convallis, OR 2,056| 2,145 2,184 1.8 | 26,517| 27,559| 28,291 88
‘portion 5,874,694|6,275,812(6,630,149| 5.6 | 27,408| 28,987 Cumberland, MD-WV 1913 1970 2083 32 [19198 19,868 20,700] 298
N I portion 1.053,851(1,107,664|1,153.088| 4.2 | 19,719| 20,611| 21,372 Dallas, TX* 96,196| 105999 113794| 7.4 | 30,859( 33,096| 34,690 23
Danville, VA 2071|2163 2241 36 | 19.030[ 19,982 20,833| 295
Consolidated Metropolitan Dg\r;:nson-Mo e-Rock Isla 8,766| 9.268| 9.397| 1.4 |24534| 25903 26,186 139
Statistical Areas Dayton-Springfield, OH ~....o.eovoen 24532| 25414 26238| 3.2 | 25514| 26,430| 27:369| 111
Chicago-Gary-Kenosha, IL-IN-WI . 268,636| 267,137| 300,846 4.8 |30,661| 32,544/ 33,857]..
Cincinnati-Hamilton, OH-KY-IN . 51476 55058| 57.819] 5.0 [26,612| 28,259| 29,485 Daytona Beach, FL 9,787| 10,249 10,691 43 [ 21241 21,913| 22,520| 262
Cleveland-Akron, OH 79,514 83910 87,042 3.7 | 27,267( 28,809] 29,905 Decatur, AL 3,076 3272 3,395 38 |21,711] 22,937] 23668| 223
Dallas-Fort Worth, TX 135,784| 149,021| 159.469| 7.0 [29,067| 31,082| 32,482 Decatur, IL . 2778|2925 3078| 52 |24,337| 25732 27,188| 119
Denver-Boulder-Greeley, CO 72,008 785651 85396| 86 [31,103| 33.287| 35,318 Denver, CO* .. 60,223 65665| 71,359 87 | 31,678| 33,906| 36,058 16
Detroit-Ann Arbor-Flint, MI . 152,650| 161,651| 170,312| 54 [28,052| 29,645| 31,140 Des Moines, IA . 12,062 13012[ 13801 6.1 |27.934| 20791| 31,118] 45
Houston-Galveston-Brazoria, TX ...... | 123,660| 135062| 141745 49 |28708| 30,691 31,543/ Detroit, MI* 126,336| 133:887| 140,825| 5.2 | 28278 29,956| 31.472| 42
Los Angeles-Riverside-Orange Coun- Dothan, AL 2,761 2,929 3,064 4.6 |20,565( 21,770] 22,653| 260
ty, CA 397,751| 425,958| 449,834| 56 | 25558 26,966| 28,050 Dover, DE .. 2606| 2773| 2876 37 |21,248| 22,305 22,819| 254
Miami-Fort Lauc : 89,755 94,768| 99,018 4.5 | 24,870| 25,902 26,682 Dubuque, 1A 2047|2189 2237 22 |23217| 24,904 25385| 161
Milwaukee-Racine, WI ... 46,826 49469| 51,847| 4.8 [ 28,473 30,070| 31,457|.. Duluth-Superior, 5453| 5786 6044| 45 |22933| 24.454| 25566 157
New York-No. New Jersey Long Is- Dutchess County, NY* 7,226 7,727 8,268 7.0 | 27,410( 29,112] 30,822 47
land, NY-NJ-CT- .| 690,088| 733999| 774748 56 | 34,663 36,705] 38,539]........... || Eau Claire, WI 3164| 3393 3572| 53 |22060( 23593| 24,724| 183
Phg,a/{iﬂphlljavml[r)mngton -Atlantic City, 175748] 185.987| 190350 a5 | 2040l 31 067] 32,307 El Paso, TX ... 10,977 11,653| 12,084 3.7 | 16,016 16,777| 17,216 314
- ) : : : : ! 397].. Elkhart-Goshen, IN 4054 4348 4605 59 |23737| 25,173| 26,360 136
Portiand-Salem, OR-WA 57575| 61203 64589 55 | 27.216| 281462| 29615 ey o Yool 2078l 2ies| a0 | a16e7| 25ss0| onzesl 26
Sacramento- Y0|0 CA .. 43,278 46,428 49,736 7.1 | 25,771] 27,190 28,568 Enid bK 1’261 1’327 1’342 11 22’203 23'313 23’559 297
San Francisco-Oakland-San Jose, CA 235,703| 254,671| 280,844 10.3 | 35,081| 37,378 40,858 Erie. PA . 6323 6505 6768 40 | 22°622| 23391] 24.433] 198
%ﬁﬂ;;@%"gﬂgﬁgg”gg M‘ALI)AVA ------- 101627) 111582 121,483 89 (30,177 32,600 35,052].. Eugene-Springfield, OR 7173|  7617|  7972| 47 |23059| 24,309| 25315 163
- » DC-MD-VA- Evansville-Henderson, IN-KY . 717 7607|7918 41 |24,531| 26.209| 27,191| 118
WV .. 231,206| 246,577 263420 6.8 | 32,005( 33,918| 35,797|............. g ' : ' y ’ '
’ - g : : 3 Fargo-Moorhead, ND-MN ... 3914 4203 4450 59 |23485| 24,955 26,155 140
Metropolitan Statistical Areas * Fayetteville, NC 6504| 6874 7172| 43 |23,088| 24,186] 25285 167
Abilene, TX 2,763 2,890( 3,010 4.2 |22726| 23,681 24,579 189 Fayetteville-Springdale-Rogers, AR 5912 6,384 6,901 8.1 | 21,586| 22,893| 24,213| 206
Qlkbron, O(;-IA 1;%? 152322; 12328 gg ggggg gggg Sgggi 222 Flagstaff, AZ-UT 2284 2442 2573 53 |19,069) 20,301 21,325 290
any, y : x ! } , S Flint, MI* ... 10,179] 10,340 10677 3.3 | 23384| 23733| 24,412 200
Albany-Schenectady-Troy, NY .. 22,781 24,131 25,136 4.2 |26,101| 27,717| 28,909 78 Florence, AL 2,838 2,873 2,959 3.0 | 20,718] 20,949] 21,617 284
Albuguerque, NM 16,039| 16,757 17,391 38 |23:825( 24,769| 25619| 154
¢ Florence, SC . 2635 2788 2925 49 |21,186| 22,359| 23,360| 234
Alexandria, LA .. 2649 2825 2918| 3.3 |20,964| 22.335| 23,020 246 e
Fort Collins-Loveland, CO . 5804| 6205 6723| 6.8 |25740| 27,238 28,386 87
Allentown-Bethlehem-Easton, PA . 16,002| 16,756| 17.613| 5.1 [26,040| 27,199 28483| 86 || Fort Lauderdale. FL* s0674| 43207 45208| 4% | 27541 28'656| 29.440| 70
Altoona, PA 2779| 2895 3034 48 |21,219] 221178| 23,352 235 s Corr ' ¢ i ’ y y y
s e IRl el e e I R R
Anchorage, AK .. 8018| 8433 8717 34 |31,899| 32,992| 33813| 25 - HuCle, g g g : ’ g !
il el sanl s |monl el | Eotomn 0K i () N N e s o
Anniston, AL ... 2253 2368 2388 9 | 19,231 20:221| 20,492 302 L ¢ ’ : - ! g
d - Fort Wayne, IN ...... 12,008] 12724 13248 4.1 | 25191 26.440 27,355 113
Appleton-Oshkosh-Neenah, Wi . 8534 9063 9632 6.3 | 24.952( 26:280| 27,670| 101 Fort WarhAdingion. T sooee| 450m0| azere| a2 | 52| 27ces| saonel o
hetevile, NC ST oS8l STl k)| 2acs) 298791 267061 128 | Fresno, CA oo 16626 17288 18279 57 | 19.264 19,881| 20,776| 297
Allanta, GA 105565 116,171| 125302 7.9 | 29,064| 31,028| 382.486| 33 || Gadsden. AL . 2011 2077 2123| 22 |19,385( 19986 20,518 301
Atlamlc -Cape May, 9751 10.220| 10,576 35 | 29,182 30.418| 31,322 44 Gainesville, FL . * 4,606 4,926 5,091 3.3 | 23,313] 24,851| 25,648 152
Auburn-Opelika, AL .. 1,809] 1,908 2,012 5.5 | 18,376| 18,988] 19,696/ 308 Galveston-Texas City, TX 5766 6,145 6,285 2.3 | 23,796| 25,082| 25,296| 165
Augusta-Aken, GA-SC .. 9,856| 10,463| 10,852 37 | 21,665| 22,848 23,549 229 Gary, IN 14,872 15,671 16,396 4.6 (23,7741 24,985 26,093( 142
Austin-San Marcos, TX . 28,006| 32,579 36437| 11.8 |26,224| 29,494| 31,794| 39 Glens Falls, 2,564]  2,703) 2,789 3.2 | 21,082( 22,263 22,939 248
Bakersfield, CA 1873|1248l 12777 26 | 19010) 19,724\ 1086|307 Goldsboro, NC 2141 2213 2240 1.2 | 19,122] 19,789 20,050 306
Baltimore, MD* o| 70139| 74017 78300| 58 |28:343| 20,834 31434 43 || Grand Forks, ND-MN 2133| 2254 2279] 11 |21,082| 23032 23870 217
Bangor, ME (NECMA) . | 2965 3131 3267| 4.3 | 20443 21,676| 22617 261 Grand Junction, CO . S| 2391 2560[ 2712 59 |21,596| 22,679| 23,557| 228
Barnstable- Yarmouth MA (NECMA) 6207| 6801 7326| 77 |30,690| 32.622| 34.470| 24 || Grand Rapids-Muskegon-Holland, Mi 26,028 27613 29,055| 5.2 |25317| 26,584| 27,616 106
Baton Rouge, LA ..... | o13110] 14121 14657 38 | 22,997 245591| 25316| 162 || Great Falls, MT . 1795 1869 1,915] 25 [22732| 23,790] 24.463] 195
Beaumont-Port Arthur, TX 8209] 8714| 83803 10 | 21915| 23220( 23.395| 232 || Greeley, CO* 3196 3503| 3789 82 |20,547| 21,964 22,852 252
Bellingham, WA . 333%| 3548| 3724| 50 [21536] 22561 23.228| 241 Green Bay, Wi 5728 6,035 6301 4.4 | 26756 28,079| 29,102 75
Benton Harbor, MI 3,755 3,855 4,065 55 | 23,411]| 24,117 25,454 159 Greensboro-Winston-Salem-High
Bergen-Passaic, NJ* . 49,184 51584| 54,521 57 | 36:883| 38568| 40,623 6 Point, NC 30,331 32468| 34080 5.0 | 26302| 27,806| 28,896 79
Billings, MT 2021|3086 3214] 41 |23193| 24.449| 25253 169 || Greenville, NC .. 2827 2932 2974 1.4 | 22.718| 23,158| 23:239| 239
Biloxi-Gulfpo 6972| 7.683] 8020 44 [20232]22060| 22.707| 258 || Greenville-Spartan 20521| 21948 23117| 5.3 | 22,639) 23,904| 24,869 180
Binghamton, NY 5627| 5824 6073| 43 |22468|23394| 24542] 190 || Hagerstown, MD* . 2841 2933 3088 53 |22322| 23,009 24,162 207
Birmingham, AL . 22994 24:305| 25527 50 | 25:505| 26,732 27.896| 98 || Hamilton-Middletown, O 7883 8306 8823 5.1 |24,056| 25:374| 26,456 133
Bismarck, ND 2033 2173| 2267| 43 | 22408 23750( 24.660| 186 || Harrisburg-Lebanon-Carlisle, 16261] 17.107| 17780 39 | 26:461| 27,727 28.7753| 81
Bloomington, IN . 2509| 2678 2801 46 | 21640| 22,978| 23,957 212 || Hartiord, CT (NECMA) .. 35373 37270 39104| 49 [31953| 33604] 35109| 21
Bloomington-Normal, IL . 3676 3910[ 4211 7.7 | 25:943 27,275| 28.947| 77 2061 2192 2290 45 | 18,829[ 19.652| 20256 303
Boise City, ID | 9575 10372| 11478| 7.8 | 24,963 26.191| 27.408] 110 || Hickory-Morganton-Lenoir, NC 7218| 7740 8145| 52 | 22,687| 24.040 24997 176
Boston-Worcester-Lawrence-Lowell- Honolulu, HI ... 24,604| 24,967 25475 2.0 | 28,180| 28,640| 29,465 69
Brockton, MA-NH (NECMA) . 185,605 199,622| 214,141 7.3 |31,869( 34,044| 36,285| 15 || Houma, LA 3,743|  4051| 3998 -13 | 19,560( 20,912 20,547 299
Boulder-Longmont, CO* 8679] 9483 10248| 8.1 |33198|35561|37.523| 14 || Houston, TX* 112,925 123578| 129,901 5.1 | 29.393 31,470 32,386| 34
Brazoria, TX" . 4969] 5339 5559 41 |22.253[ 23:330| 23,724 221 Huntington-Ashiand, WV-KY-OH 042 6248|  6415| 2.7 | 19,179] 19,904| 20,533 300
Bremerton, WA* 5225 5377|534 52 | 22434 8085( 23902 215 || L sosi|  sseil  sozsl 4o | 24080 25.200| 25003 145
untsville, A ) 3 g 3 ) s
Brownsville-Harlingen-San Benito, TX 4230 4520| 4700 40 |13314| 13.948| 14,280| 316 || Indianapoiis, IN .. 40,994 44507 46904| 54 | 27240 29,304| 30,523 52
Bryan-College Station, TX 2546 2738  2:846| 39 |19.258( 20,599 21,206 292 || lowa City, IA .. 2667| 2869 3055 65 |26,172| 27.974| 20.425| 71
Buffalo-Niagara Falls, NY . 28312 20473| 30506| 3.5 |24358| 25596| 26,710| 126 || Jackson, M 3394 3504| 3730 65 |21,824| 22:444| 23719 222
Buriington, VT (NECMA) 4829| 5162 5461 58 | 25.240( 26,788| 28,039 94 || Jackson, MS 9989| 10,626| 11,123| 47 | 23.485| 24.726 25,709| 151
Canton-Massillon, OH 9257 9803 10,043| 24 |22.988( 243379 24.955| 178 || Jackson, TN . 2243 2400 2524| 52 | 22,602| 23:882| 24,840| 181
Casper, WY ... 1735 1826 1.922| 52 |27,220| 28.879] 30,427| 56 || Jacksonvile, FL . 26,444 28516 29182| 2.3 |25688| 27,321( 27.625| 104
Cedar Rapids, IA 4920| 53| 5719 60 |27,100] 20521| 30932| 46 || Jacksonville, NC 3062 3170| 3299 4.1 |21,650| 22,108 23,157 245
Champaign-Urbana, IL . 3915| 4100 4298 46 | 22962 241192| 25233| 170 || Jamestown, NY . 2692 2819  2:869 1.8 | 19,317| 20,380| 20,877 294
Charleston-North Charleston, SC . 10946] 11794 125684| 75 | 20.498| 21,750| 22,.944| 247 || Janesville-Beloit, Wi 3498| 3657| 3794| 37 |23205| 24067 25,103 172
Charleston, WV . 6208| 6507| 6709 3.1 |24,487| 25751| 26,709| 127
Jersey City, NJ* . 14,104] 14,734 15292 3.8 | 25,474 26,643| 27,662 102
Charlotte-Gastonia-Rock Hill, NC-SC 36,668 40086| 42998 7.3 |27,148| 28,994 30,340| 59 || Johnson City- Klngsport Bristol, TN-VA | 9.468|  9,881| 10236 36 |20,595] 21:397| 22,119| 272
Charlottesville, VA 4017| 4419 4ae16| 45 |27.391| 20586| 30517| 53 || Johnstown, PA . 4689 4822 5042 46 | 19,708| 20.450| 21,564| 285
Chattanooga, TN-GA . 10651| 11,238 11,856 55 | 23,793| 24.994| 26,228 138 || Jonesboro, AR 152 1603| 1,697] 59 [20055| 20760| 21,853] 279
Cheyenne, WY .. 1927 2040 2158 58 |24514] 25.954| 27.361| 112 || Jopiin, MO 3064| 3225 3366 4.4 |20,797| 21,666 22,441| 265
Chicago, IL* .. 248,178 265,552| 278,241 48 | 31.452( 33.406| 34743] 22 || Kalamazoo-B 10,685 11,091 11,440 3.1 | 24,050| 24.864| 25583| 156
Chico-Paradise, 3888| 4064| 4297| 57 |20,141[20910| 22012 275 || Kankakee, IL* ... 2223 2306| 2389 36 | 21.754| 22541 23256 238
Cincinnati, OH-KY-IN 43503 46.662| 4899%6| 5.0 27,133 28,849( 30,105 62 Kansas City, MO-KS . 46,607 49,923| 53,072 63 |27.128( 28,737| 30.225| 60
Clarksville-Hopkinsville, TN-KY . 3916 4001| 4320 58 |19:815[20,498| 21500 289 || Kenosha, Wi* .. 3363 3607| 3820 59 |23523| 24.985| 26,111| 141
Cleveland-Lorain-Elyria, OH* 61,800 65269| 67,683 3.7 [27,763| 29,339 30,472| 55 || Killeen-Temple, TX 6072| 6340| 6713| 59 | 20,567| 21,349 22,654 259
Colorado Springs, CO ....... 11,689| 12776 13627 67 | 24,356| 26,071 27,255 116 )
Knoxville, TN . 15475| 16,456 17,207 4.6 | 23,306| 24,604| 25,603 155
Columbia, MO 3125| 3321 3450 4.1 |24441|25754| 26568] 129 || Kokomo, IN .. 2483 2591 2734| 55 | 24,775| 25:896( 27,233 117
Columbia, SC 12,387| 13385 14168| 59 | 24:670| 26:248| 27.444| 109 || La Crosse, WI-MN 2848| 3041| 3156| 3.8 | 23482| 24.991 25,886 148
Columbus, GA-AL . 5807| 6219 6500 45 | 21,347 22:907| 23.950| 213 || Lafayette, LA . 7.656| 8144 8121 -3 | 20,588 21,707| 21,528| 287
Columbus, OH ... 30.361| 42008| 44.353| 55 | 27.048| 28531 29777 63 || Lafayette, IN .. 3845 4043| 4187| 36 |22393| 23.174| 23867 218
Corpus Christi, TX 7862 8264 8491 28 | 20:439 21,383| 21,936| 276 || Lake Charles, LA 3826 4036 4116| 20 |21,347| 22.408| 22,792 255

See footnotes at the end of the table.
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Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1997-99—Continued

Personal income Per capita personal income ! Personal income Per capita personal income !
- Percent Rank in - Percent Rank in
Area name Millions of dollars change Dollars US. Area name Millions of dollars change Dollars US.
1997 | 1998 | 1999 |1998-99 | 1997 | 1998 | 1999 | 1999 1997 | 1998 | 1999 |1998-99 [ 1997 | 1998 | 1999 | 1999
Lakeland-Winter Haven, FL .. 9,333| 10,056 10,653 59 |20893[ 22,217 23,204| 236 Richmond-Petersburg, VA ...... | 26,003| 27,779 29,413 59 | 27,676 29,174| 30,593 51
Lancaster, PA ........ 11,363 12,014] 12563 4.6 | 25,048 26,307| 27,309| 114 Riverside-San Bernardino, CA* . 61,501| 66,105 70,604 6.8 | 20,201 21,210( 22,060| 274
Lansing-East Lansmg, 10,643| 10,826 11,458 58 | 23633 24,043| 25419| 160 Roanoke, VA ..... 5919| 6254| 6488 37 | 25,906 27,437 28.491| 85
Laredo, TX .. 2407 2583] 2726 55 | 13,345 13,828( 14,112| 317 Rochester, MN ... 3260 3589| 3853 7.4 | 28,456 30,690( 32,359| 35
Las Cruces, NM ... 2,613 2,789 2,897 338 | 15,701] 16,508] 17,003| 315 Rochester, NY 28,344 29,453 30,389 3.2 | 26,162| 27,251| 28,162 90
Las Vegas, NV-AZ 33,759| 37,416 40,723 8.8 | 26,786 28.334( 29.486| 68 Rockford, IL ... 8720 9,176] 9,498 35 | 24,556 25,708( 26,484| 132
IiamenC% KKS ;ggg 3258 3;28 gg ;ggg; g?ggi g;?gﬁ ggg Rocky Mount, NC 3,141 3283] 3163 -3.7 | 21,616) 22,500( 21,510 288
awton , : : ' y v : S to, CA* 39.412| 42,394 45,530 7.4 | 25,796 27,276 28,718| 83
Lewiston-Auburn, ME (NECMA) 2214 2318 2,388 3.0 |21,934| 22892 23570 225 sié.rﬁ?ﬁ%gy cny -Midland, MI 9,681| 10,005 10424| 42 |24,061( 24,914| 26,012 143
Lexington, KY 11,288 12,177| 12,831 54 | 25432 27,089( 28,161 91 I ’ ’ ’ y ' ’
¢ St. Cloud, MN .. 3334 3708] 3831 33 | 20,600( 22,770| 23,231 240
Lima, OH ... 3375| 3547|3709 46 | 21,797| 22,987| 24,072| 209
! St. Joseph, MO 2101 2,199] 2310 5.1 | 21,629 22,591( 23,764| 220
Lincoln, NE 5996| 6440| 6,772 52 | 25,693 27,340( 28,493 84 g Py
I . St. Louis, MO-IL 71,103 75,109| 78,051 39 | 27,798 29,321| 30,382| 57
Little Rock-North Little Rock, AR . 13,748| 14,656 15414 52 | 24,975 26:445( 27,571| 107 "
Longuiew-Marshal, TX aasn| aeet| 47on| 28 | 21420| 22.348| 22872| 251 || Sdlem OR - 7142 7565 7973) 54 | 21989) 22903 23789 219
9 IR , : . : / s : Salinas, CA ... 9,633| 10,358 10,927 55 | 26,842 28,252| 29,393 72
Los Angeles-Long Beach, CA* . 235,075| 251,637| 263,815 48 | 25758| 27,281 28276] 89 | ooy | oy city-Ogden, UT . 20318| 312%| 32067 55 | 23435 24.705| 25.855| 149
Louisville, KY-IN 25985 28,009 29,514 54 |26,141( 28,041| 29342| 73
Lobbagic TX 2100 Eate| Ear4 5 | 55'204| 23.747| 244z6| 106 || San Angelo, TX . 2211 2323 2399 33 | 21,613[ 22,622 23453| 231
e g i ' ; ; ' . San Antonio, TX 34,572| 36,765 38,680 52 | 22,831 23,872 24,716| 185
Lynchburg, VA 44271 4694 4939 52 |21402) 22605 23649) 224 || oo pgon CA 70057 76840 saiss| 83 | 26067 27779| 20.480| 67
Macon, G U8l pasal et 20 (22,583 23.449) 24381 18 || San Francisco, G 70441 77548 83768 80 | 42,150| 46.071| 49.695| 1
Mansfield, OH" 3733 3861| 3975| 30 [21,084| 21:831| 225500 263 || San Jose, CA” 61503 66,341 76850] 158 | 37,981( 40406 46,649) 2
McAllen-Edinburg-Mission, TX . 6297| 6746] 7135 58 | 12,493 12,982 13339 318 || San Luis Obispo-Atascadero-Paso
Medford-Ashland, OR .. 3760 3980 4,220 6.0 | 22,044 22,976| 24,004| 211 Robles, CA 5452 5824 6,134 5.3 | 23,559 24,879) 25,888 147
Melbourne-Titusville-Paim Bay, FL .... 10,581 11,051 11,421 34 | 23,045( 23,775)| 24,282] 205 Sagt: Barbara-Santa Maria-Lompoc, wsorl 1125l 11817 50 | 27.164| 28.509| 20218 1
Memphis, TN-AR-MS 200 agst| 31857| 49 | 25961/ 2779  28gp| g || Sania gruszaisoane [/ — ;;gg Z?gg iggg ié ggggg géggg ggggi 2
Merced, CA 3369 3520( 3687 48 | 17.377| 17,842| 18,367| 312 anta Fe S— X ) x ' i ) X
Miami, FL* 49,081| 51561 53811 4.4 | 23,020 23.972( 24,733| 182
Middlesex-Somerse o 39916 42910 45,189 5.3 | 36,137 38405| 39,969 7 || Santa Rosa, CA* ... 12,445 13224 14,296 8.1 | 29,183( 30,485( 32,492| 32
Milwaukee-Waukesha, W 41.976| 44379 46,512 48 | 287760 30.405| 31,805| 38 || Sarasota-Bradenton, 17,634 18,852| 19,626 41 | 32,943) 34,719( 35,679 17
Minneapolis-St. Paul, MN-WI" 88,287| 95516 101,242 6.0 | 31,587 33.746( 35250| 20 || Savannah, GA | e7al 7332 7653 4.4 | 23879| 25,703( 26,534 131
Missoula, MT . 1,955| 2,085 1 49 | 22,006 23,446( 24,476| 194 || Scranton-Wilkes-Barre-Hazleton, PA 14,151| 14,546 15,031 33 | 22,782 23,609| 24,581| 188
Mobile, AL . 10667 11,274] 11,681 36 |20.242[ 21,202| 21814| 280 || Seattle-Bellevue-Everett, WA* .| 76080 84641 93,116] 10.0 | 33484| 36,616] 39,880 8
Modesto, CA ... 8512 9,100 9517 46 | 20,295 21,318 21,790 282 || Sharon, PA 2475 2565 2,656 35 | 20,274 21,063| 21,864| 278
Monmouth-Ocean, NJ* ... 32,675 34,897 36,620 49 | 30,278 31,919 33,021| 30 || Sheboygan, Wi 2692 2,871| 3,051 6.3 | 24,516 26,101 27,705| 100
Sherman-Denison, TX 2176  2.314] 2440 54 | 21,616 22,685( 23,521| 230
Monroe, LA ... 2942 3100 3246 47 | 20,016 21,115 22,128 271 Shreveport-Bossier City, LA .. 8358 8771| 9,084 36 | 22,006 23.232( 24,053 210
Montgomery, AL 7478  7.855| 8,266 52 | 23,416 24,426( 25637 153 || Sioux City, IA-NE .. 2766 2,938| 3,082 32 | 22,957 24,414| 25144 171
Muncie, IN . 2609 2716 2813 36 | 22,160 23,347 24,362| 203
Myrtle Beach, 3765|  4,061| 4373 7.7 | 22,226 23.266( 24,492| 193 || Sioux Falls, SD . 4313 4,663] 4,991 7.0 | 27,270 28,989( 30,341| 58
Naples, FL . 8121  8834| 9288 5.1 | 42,117 44,217 44,862 4 || South Bend, IN . 6270  6659| 6919 39 | 24,288 25,791( 26,761| 124
Nashville, TN . 31,474| 33867| 35750 56 | 27,677 29,306 30,510] 54 || Spokane, WA 9152|  9538| 9,985 47 | 22,567| 23,365( 24,368| 202
Nassau-Suffolk, NY .| 95132] 99.841| 104197 44 | 35771 37,372 38,751 11 Springfield, IL 5240 5516] 5713 36 | 25,699| 27,036 28,000] 96
New Haven- Bndgeport Stamford-Dan- Springfield, MO .. 6,766 7,221 7,562 47 | 22,474] 23,697 24,525 192
bury-Waterbury, CT* ...o.oooverr 65,653| 70,443 73,991 5.0 | 40,378| 43,207 45,267 3 || Springfield, MA (NECMA) .. 14627 15,205] 15995 4.6 | 24,763 25,938 27,149| 120
New London-Norwich, CT (NECMA) 7291 7.649| 7817 22 |29,130[ 30,972 31,771| 40 || State College, PA ..... 291 3052 3,187 4.4 | 22,049| 23,122 24,107| 208
New O11eans, LA ......oc.oorerrerrrrn 31,462 33175 33,890 22 | 24,069 25,304( 25960 146 || Steubenville-Weirton, OH-WV 2625 2763|2819 20 | 19,227 20527 21,151| 293
Stockton-Lodi, CA . 11,002 11420 12,133 62 | 20,375 20.775( 21,544| 286
New York, NY* 298,362 318,126 338,168 6.3 | 34,492 36,653 38,814| 10 || Sumter, SC ... 1,888 1,966 2,050 43 | 16,944 17,506( 18,238| 313
Newark, NJ* 67,668 72,186 75,676 4.8 | 34,830| 37,055 38,715 12
8539 9111] 9,59 5.3 | 23,345 24,628( 25,553 158 || Syracuse, NY ... 16982 17,707] 18,335 35 | 22,991 24,007 25,017| 174
Tacoma, WA* 15573 16,531] 17,420 5.4 | 23490| 24,455( 25,289| 166
35458| 37,220| 39,034 48 | 22,883 24,012 24,979| 177 || Tallahassee, FL . 6084| 6524 6825 46 | 23550| 25,177 26,252| 137
72106| 77,261 83,769 84 | 31741 33,374| 35.666] 18 || Tampa-St. Petersburg-Clearwater, FL | 57.336| 60,882| 64,120 53 | 25,769 27,006| 28,145 92
JFL ... 4842 5207|5440 45 | 20539 21,581 22,115| 273 | Terre Haute, IN . 2991 3155 3,286 4.1 | 20,049| 21,226 22,170| 269
Odessa-Midland, TX .. 5859 6198 6056 2.3 | 24,382 25.410( 241999 175 || Texarkana, TX-Texarkana, AR .. 2499 2572|2680 42 | 20,293 20,940( 21,811 281
Oklahoma City, OK 23010 24433| 25568 46 | 22,335| 23,542 24437 197 || Toledo, O 15355| 15,896 16,496 38 | 25,155 26,059| 27,087| 121
Olympia, WA* 4749 5033|5293 52 | 23778 24,883 25,760| 150 || Topeka, KS 4114] 4337 4507 39 | 24,282 25,457| 26,304| 134
Omaha, NE-IA 19,080] 20,200 21,450 62 |27,717| 20,146/ 30,692 48 || Trenton, NJ* 11,631] 12,441 13230 6.3 | 35,260( 37,531| 39,626 9
Tucson, AZ ... 16,809] 18,049 19215 65 | 21,587| 22,837| 23911 214
Orange County, CA 81,395 87,626 93,333 65 | 30536 32,171| 33805 26
Orlando, FL 35321 38384| 40,782 62 | 24,124| 25541| 26,568| 129 || Tulsa, OK .. 19477] 21,140 21,740 28 | 25,468 27,219| 27,654| 103
Owensboro, 1962 2041 2132 45 | 21,599 22,437| 23383| 233 || Tuscaloosa, AL .. 3349 3587| 3746 4.4 (20947 22,314 23,207| 244
Panama City, FL 3126 3267 3361 29 |21.361( 22,264| 22719| 257 || Tyler, TX ....... 4018| 4346 4533 4.3 | 24,249| 25,860| 26,711| 125
Parkersburg-Marietta, WV-OH 3232 3338 3409 22 | 21442 22,249 22.826| 253 Utica-Rome, NY 6277| 6556 6,806 38 | 21,101[ 22,246 23,205| 242
Pensacola, FL 8295 8791 9,067 3.1 | 21,063[ 21,879| 22476] 264 || Vallejo-Fairfield-Napa, CA 11,980] 12,700 13,937 9.7 | 24,498| 25,608| 27,506| 108
Peoria-Pekin, IL . 8702 9,193 9458 29 | 25,155 26,567 27,297 115 || Ventura, CA* 19,689| 20,591 22,083 7.2 | 27,265 28,124| 29,639| 65
Philadelphia, PA-NJ* . 146,477| 154,869 161,501 43 | 29,635 31,316 32,627| 31 Victoria, TX 1,867 2003 2075 36 | 23149| 24525 25273| 168
Phoenix-Mesa, AZ . 71,071 77.606| 83,228 7.2 | 25013 26,480 27,617| 105 || Vineland-Millville-Bridgeton, NJ* 3032 3110[ 3208 3.1 | 21514 22,155| 22,894 249
Pine Bluff, AR ... 1516 1581 1,627 29 | 18466 19,381| 20,141| 305 || Visalia-Tulare-Porterville, CA . 6182 65%| 6929 50 | 17,654| 18,609( 19,329| 309
Waco, TX ... 4241|4408 4755 57 | 20,956 22,135 23,281 237
Pittsburgh, PA . .| 63415| e5697| 68977 5.0 | 26,878 28,014| 29,587| 66
Pittsfield, MA (NECMA) 3517| 3707| 3848 38 | 26,267 27,904| 29,103| 74 || Washington, DC-MD-VA-WV* 158,207 169,627| 182,032 7.3 | 34,384 36,390| 38403 13
Pocatello, ID . 1,300 1456 1516 41 [ 18917[ 19,606| 20,252 304 || Waterloo-Cedar Falls, IA 840 969 1988 6 | 23,407| 24,551 24,905 179
Portland, ME (NECMA) . 7143 7611 8074 6.1 | 28331( 20913 31484| 41 Wausau, W . 2879 3060|3214 5.1 | 23554| 24,859| 26,009| 144
Portland-Vancouver, OR- 50,433 53638| 56,616 56 | 28.164| 29.471| 30.672| 49 || West Palm Beach-Boca Raton, 39,883 42,145 43978 4.3 | 39,304 40,803| 41,907 5
Providence-Warwick-Pawtucket, RI Whegllng, WV-OH . 3,168 3,327 3,440 3.4 120,309| 21,418| 22,349 267
(NECMA) .. 23838 25104 26,326 49 | 26,371| 27,736| 29,000] 76 || Wichita, KS .. 13,467| 14,424 14769 24 | 25220 26,521| 26,916] 123
Provo-Orem, UT 5600] 6008 6521 69 |17.001( 17,941| 18,793| 310 || Wichita Falls, TX 3,065 3208 3331 38 | 22,390( 23.453| 24,406| 201
Pueblo, CO ... 2715 2876 3,003 4.4 | 20:497| 21,315| 21,924| 277 || Williamsport, PA . 2446 2558 2,659 40 | 20,715 21,784 22,784| 256
Punta Gorda, FL 3061 3193 3337 45 | 231134 23,692| 24.356| 204 || Wilmington-Newark, DE-MD* . 16,487| 17,788 19,067 7.2 | 29.484| 31,488| 33,368] 29
Racine, WI* 4850 5000 5335 4.8 | 26,208 27,434 28,720| 82 || Wilmington, NC . 4956 5301 5621 6.0 | 23,295 24,085( 25,309| 164
Raleigh-Durham-Chapel Hill, NC .. 30,216| 32,945 35436 76 | 28,758 30,525 32,054| 36 || Yakima, WA 4334 4524 4595 1.6 [20,047| 20,674| 20,811| 296
Rapid City, SD .. 1,980 2073 2211 6.6 | 22,765( 23,738( 25,088| 173 || Yolo, CA* 3866  4,034| 4,206 43 | 25519| 26,315( 27,037| 122
Reading, PA .. 9,180  9,635| 10,002 38 | 25941 27,082 27,921| 97 || York PA 9,085| 9,556| 9,931 39 | 24,497 25,572 26,370| 135
Redding, CA .. 3457| 3582| 3,764 5.1 | 21,262| 21,820 22,880| 250 | Youngstown-Wal 13,256 13,674| 14,080 30 | 22,244 23,057 23,895| 216
Reno, NV ... 9,729 10,597| 11,303 6.7 | 31,765 33,857 35,343| 19 [| Yuba City, CA 2571 2708|2942 8.8 | 18,822| 19,727 21,313 291
Richland-Kennewick-Pasco, WA 3977| 4128|4287 3.8 | 21,990( 22,603( 23,219 243 || Yuma, AZ ...... 2216 2459|2502 18 [17,172| 18,639| 18,452 311

1. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for  firms.
1997-99 reflect county population estimates available as of March 2000. 3. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA's designated by *), and
2. The personal income level shown for the United States is derived as the sum of the county estimates. It ~ New England County Metropolitan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
differs from the estimate of personal income in the national income and product accounts (NIPA's) because of dif- ~ NECMA is presented as a PMSA (part of the New York CMSA).
ferences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability of Source. Table 1 in “Local Area Personal Income, 1997-99” in the May 2001 issue of the SURVEY OF CURRENT
source data. In particular, it differs from the NIPA estimate because, by definition, it omits the eamings of Federal ~ BUSINESS.
civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.
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SELECTED REGIONAL ESTIMATES

SHARES OF U.S. PERSONAL INCOME BY REGION
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SELECTED REGIONAL ESTIMATES

PER CAPITA PERSONAL INCOME, 2000
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Appendix A
Additional Information About the NIPA Estimates

Statistical Conventions

Changes in current-dollar GDP measure changes in the
market value of goods and services produced in the
economy in a particular period. For many purposes, it
is necessary to decompose these changes into quantity
and price components. To compute the quantity
indexes, changes in the quantities of individual goods
and services are weighted by their prices. (Quantity
changes for GDP are often referred to as changes in
“real GDP.”) For the price indexes, changes in the prices
for individual goods and services are weighted by quan-
tities produced. (In practice, the current-dollar value
and price indexes for most GDP components are deter-
mined largely using data from Federal Government sur-
veys, and the real values of these components are
calculated by deflation at the most detailed level for
which all the required data are available.)

The annual changes in quantities and prices are cal-
culated using a Fisher formula that incorporates
weights from 2 adjacent years. For example, the annual
percent change in real GDP in 1997-98 uses prices for
1997 and 1998 as weights, and the 1997-98 annual per-
cent change in the GDP price index uses quantities for
1997 and 1998 as weights. Because the Fisher formula
allows for the effects of changes in relative prices and in
the composition of output over time, the resulting
quantity or price changes are not affected by the substi-
tution bias that is associated with changes in quantities
and prices calculated using a fixed-weighted formula.t
These annual changes are “chained” (multiplied)
together to form time series of quantity and price; the
percent changes that are calculated from these time
series are not affected by the choice of reference period.

The quarterly changes in gquantities and prices are
calculated with weights from two adjacent quarters. As
part of an annual or comprehensive revision, the quar-
terly indexes through the most recent complete year are
adjusted to ensure that the average of the quarterly
indexes conforms to the corresponding annual index.

In addition, BEA prepares measures of real GDP and
its components in a dollar-denominated form, desig-
nated “chained (1996) dollar estimates.” These esti-
mates are computed by multiplying the 1996
current-dollar value of GDP, or of a GDP component,
by the corresponding quantity index number. For
example, if a current-dollar GDP component equaled
$100 in 1996 and if real output for this component

1. In addition, because the changes in quantities and prices calculated
using these weights are symmetric, the product of a quantity index and the cor-
responding price index is generally equal to the current-dollar index.

increased by 10 percent in 1997, then the “chained
(1996) dollar” value of this component in 1997 would
be $110 ($100 x 1.10). Note that percentage changes in
the chained (1996) dollar estimates and the percentage
changes calculated from the quantity indexes are identi-
cal, except for small differences due to rounding.

Because of the formula used for calculating real
GDP, the chained (1996) dollar estimates for detailed
GDP components do not add to the chained-dollar
value of GDP or to any intermediate aggregates. A
“residual” line is shown as the difference between GDP
and the sum of the most detailed components shown in
each table. The residual generally is small close to the
base period but tends to become larger as one moves
further from it. Accurate measures of component con-
tributions to the percentage changes in real GDP and its
major components are shown in NIPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator”
(IPD), which is calculated as the ratio of current-dollar
value to the corresponding chained-dollar value, multi-
plied by 100; the values of the IPD and of the corre-
sponding “chain-type” price index are very close.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be reg-
istered if the rate of activity measured for a quarter or a
month were maintained for a full year. Annual rates are
used so that time periods of different lengths—for
example, quarters and years—may be compared easily.
These annual rates are determined simply by multiply-
ing the estimated rate of activity by 4 (for quarterly
data) or by 12 (for monthly data).

Percent changes in the estimates are also expressed at
annual rates. Calculating these changes requires a vari-
ant of the compound interest formula:

r= [%gy n—l} x 100,
(0}

where r is the percent change at an annual rate; x; is the
level of activity in the later period; x, is the level of
activity in the earlier period; m is the periodicity of the
data (for example, 1 for annual data, 4 for quarterly, or
12 for monthly); and n is the number of periods
between the earlier and later periods (that is, t — 0).

Quarterly and monthly NIPA estimates are season-
ally adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of variations
that normally occur at about the same time and in
about the same magnitude each year—for example,
weather, holidays, and tax payment dates. After seasonal
adjustment, cyclical and other short-term changes in
the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1999 2000 2000 2001
1] 1] 1\ | 1 e

BEA-derived compensation per hour of all persons in the nonfarm business sector

(less housing) * 4.4 6.1 7.6 7.1 8.9 5.1 4.8 4.1
Less: Contribution of supplements to wages and salaries per hour -03 -0.3 -0.3 -0.2 -04 -0.3 -0.1 0.0
Plus: Contribution of wages and salaries per hour of persons in housing and in nonprofit

institutions 0.0 -0.1 -0.3 -0.3 -0.6 -0.1 -0.1 0.1
Less: Contribution of wages and salaries per hour of persons in government enterprises, unpaid

family workers, and self-employed -0.1 -0.1 -0.1 -0.1 -0.3 0.1 -0.1 -0.1
Equals: BEA-derived wages and salaries per hour of all employees in the private

nonfarm sector 4.7 6.4 7.7 7.2 9.0 5.2 4.9 4.3
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing 0.2 0.0 0.6 038 1.0 0.2 0.6 0.4
Less: Other differences 2 0.9 25 33 27 3.0 1.0 0.0 -0.1
Equals: BLS average hourly earnings of production or nonsupervisory workers on private

nonfarm payrolls 3.6 3.8 3.8 3.7 5.0 4.0 4.3 4.1
Addendum:

BLS estimates of compensation per hour in the nonfarm business Sector 3............ccccocvevvvrevirennns 44 6.1 7.6 71 8.9 51 48 45

P Preliminary.

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked of
unpaid family workers.

2. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include

differences in seasonal adjustment procedures.
3. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
include compensation and hours of tenant-occupied housing.

BLS Bureau of Labor Statistics.

Table 2.—Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPA’s
to Balance on Goods, Services, and Income in the ITA’s
[Billions of dollars]

Seasonally adjusted at annual rates
Line| 1999 2000 2000 2001
| 1l 1] \" | 1l
Exports of goods, services, and income receipts, ITA's 1| 1,242.7| 1,418.6| 1,358.6| 1,420.3| 1,444.9| 1,450.5| 1,418.5| 1,353.3
Less: Gold, ITA's 2 53 6.0 9.6 37 43 6.5 6.7 7.6
Statistical differences * 3 0 0 0 0 0 0 -31 -3.2
Other items 4 1.0 12 13 12 15 0.9 12 11
Plus: Adjustment for grossing of parent/affiliate interest payments 5 45 6.2 6.0 6.1 6.5 6.5 8.4 6.6
Adjustment for U.S. territories and Puerto Rico. . 6 46.7 48.3 474 454 49.6 50.8 51.2 49.2
Services furnished without payment by financial ries except life insurance carriers 7 159 212 18.7 20.6 225 228 23.0 23.0
Equals: Exports of goods and services and income receipts, NIPA'S............ccouereerinreenieirnceniens 8| 1,303.6( 1,487.1| 1,419.8| 1,487.6| 1,517.8| 1,523.1| 1,496.3| 1,426.5
Imports of goods, services, and income payments, ITA's 9| 1,518.1| 1,809.1| 1,730.5| 1,803.0( 1,853.8| 1,849.1( 1,818.7| 1,731.1
Less: Gold, ITA's 10 5.8 59 9.6 3 4.2 6.7 6.1 6.5
Statistical differences * 11 0 0 0 0 0 0 4.7 5.1
Other items ... 12 0 0 0 0 0 0 0 0
Plus: Gold, NIPA's 13 2.7 -33 -35 -33 -3.2 -3.0 -3.0 =31
Adjustment for grossing of parent/affiliate interest Payments..........c.ccouevrerrieeeressceenens 14 45 6.2 6.0 6.1 6.5 6.5 8.4 6.6
Adjustment of U.S. territories and Puerto Rico 15 311 35.8 29.5 315 411 40.9 34.3 39.7
Imputed interest paid to rest of world ..........c.ccoceevreeriennns 16 15.9 21.2 18.7 20.6 225 22.8 23.0 23.0
Equals: Imports of goods and services and income payments, NIPA'S.............ccccocveiernerinnennens 17| 1,561.2| 1,863.1| 1,771.7| 1,854.9| 1,916.5( 1,909.5| 1,870.6| 1,785.6
Balance on goods, services, and income, ITA’s (1-9) 18| -275.4| -390.5| -371.9| -382.7| -408.9| -398.6| -400.2| -377.8
Less: Gold (2-10+13) 19 -32 -3.2 -35 -2.6 -31 -3.2 -24 -2.0
Statistical differences (3-11) * 20 0 0 0 0 0 0 -7.8 -8.3
Other items (4-12) 21 1.0 12 13 12 15 0.9 12 11
Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 15.6 125 17.9 139 85 9.9 16.9 9.5
Equals: Net exports of goods and services and net receipts of income, NIPA'S (8-17) ..........cc...... 23| -257.6| -376.0| -351.9| -367.3| -398.7 -386.4| -374.3| -359.1

1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the
ITA's (2001:11) and statistical revisions in the ITA's that have not yet been incorporated into the
NIPA's (2001:1-2001:11).

ITA’s International transactions accounts
NIPA's National income and product accounts
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Suggested Reading

The Bureau of Economic Analysis (BEA) has published
a wealth of information about the methodologies that
are used to prepare its national, regional, and interna-
tional accounts.

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product), the estimates of wealth and
related estimates, gross product by industry, the input-
output accounts, and the satellite accounts.

National income and product accounts (NIPA).
This series of papers documents the conceptual frame-
work of the NIPA's and the methodologies that have
been used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 Survey]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (1985)

Foreign Transactions (1987)

GNP: An Overview of Source Data and Estimating
Methods (1987)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers have
been updated and improved, typically as part of the
comprehensive and annual revisions of the NIPA’s. For
more information, see the following.

National Income and Product Accounts of the United
States, 1929-97 (2001) provides the definitions of the
major NIPA aggregates and components, discusses the
measures of real output and prices, explains how pro-
duction is classified and how the NIPAs are presented,
describes the statistical conventions that are used, and

lists the principal source data and methods that are
used to prepare the estimates of gross domestic product
(GDP).

Information about the sources and methods that are
used to prepare the national estimates of personal in-
come, which are the basis for the State estimates, is in
State Personal Income, 1929-97 (1999).

In addition, see the following articles in the Survey.

“Updated Summary NIPA Methodologies”
(October 2001) briefly describes the principal
source data and methods used to prepare the
current-dollar and real estimates of GDP.

“Annual Revision of the National Income and
Product Accounts” (August 2001).

“BEA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997)
is the most recent in a series of articles that
describe the conceptual basis for the
chain-type measures of real output and prices
that are used in the NIPAS.

“Reliability of the Quarterly and Annual Esti-
mates of GDP and Gross Domestic Income”
(December 1998) evaluates these estimates by
examining the record of revisions to them.

Wealth and related estimates. Fixed Reproducible
Tangible Wealth in the United States, 1925-94 (1999)
discusses the concepts and statistical considerations
that underlie the estimates and their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-98” (April 2000) describes the definitional and
statistical improvements that were incorporated in the
comprehensive revision of the estimates.

Gross product by industry. “Improved Estimates of
Gross Product by Industry for 1947-98” (June 2000)

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic Analysis and the latest update to its strategic plan for
improving the accuracy, reliability, and relevance of the national, industry, regional, and international
accounts are available on BEA'S Web site at <www.bea.doc.gov>. See also “BEA's Preliminary Strategic
Plan for 2001-2005" in the December 2001 issue of the Survey oF CURRENT BusinEss.
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describes the most recent comprehensive revision of
these estimates.

“Gross Domestic Product by Industry for 1998-
2000 (November 2001) describes the most recent an-
nual revision of the these estimates.

Input-output accounts. “Benchmark Input-Output
Accounts for the U.S. Economy, 1992” (November
1997) describes the preparation of the 1992 accounts
and the concepts and methods that underlie the ac-
counts.

“Annual Input-Output Accounts of the U.S. Econ-
omy” presents annual tables that update the 1992
benchmark accounts

For 1996 (January 2000)

For 1997 (January 2001)

For 1998 (December 2001)

Satellite accounts. These accounts extend the ana-
Iytical capacity of the national accounts by focusing on
one aspect of economic activity.

“Integrated Economic and Environmental Satel-
lite Accounts” and “Accounting for Mineral
Resources: Issues and BEA's Initial Estimates”
(April 1994)

“A Satellite Account for Research and Develop-
ment” (November 1994)

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)

“U.S. Travel and Tourism Satellite Accounts”

For 1992 (July 1998)
For 1996 and 1997 (July 2000)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITAS). The
Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the
ITAs and the international investment position of the
United States. These methodologies are usually updated
and improved as part of the annual revisions of the
ITAS.

“U.S. International Transactions, Revised Estimates”
is a series of articles about the annual ITA revisions and
the improvements in methodology; the latest article is
published in the July 2001 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a
collection of previously published articles on U.S. direct
investment abroad and foreign direct investment in the
United States. It also includes the following informa-
tion.

The “Methodology for U.S. Direct Investment

Abroad,” which is also available in U.S. Direct
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Investment Abroad: 1994 Benchmark Survey, Final
Results (1998)
“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the
March 1995 Survey
“A Guide to BEA Statistics on Foreign Direct
Investment in the United States,” which is also
available in the February 1990 Survey
In addition, the updated methodology for foreign
direct investment in the United States is available in
Foreign Direct Investment in the United States: Final Re-
sults From the 1997 Benchmark Survey (2001)

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Con-
ducted by the Bureau of Economic Analysis (1998)
describes 11 surveys. It includes classifications, defini-
tions, release schedules, the methods used to prepare
the estimates, and samples of the survey forms.

Regional accounts
The regional accounts include estimates of personal in-
come and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

“Comprehensive Revision of State Personal Income
for 1969-99” (June 2000) summarizes the changes in
the methodology that is used to prepare the estimates.
The detailed methodology is available on the CD-ROM
State Personal Income, 1929-99.

“Comprehensive Revision of Local Area Personal In-
come for 1969-98" (July 2000) summarizes the changes
in the methodology that is used to prepare the estimates
for counties and metropolitan areas. The detailed meth-
odology is available on the CD-ROM Regional Eco-
nomic Information System, 1969-99.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997
Survey) summarizes the sources and the methods that
are used to prepare the estimates. “Gross State Product
by Industry, 1977-98” (October 2000) describes the
most recent comprehensive revision of these estimates.

Availability

Most of the items listed here are available on our
Web site at <www.bea.doc.gov>; in particular,
look under Methodologies. Our online Catalog of
Products provides descriptions of both our
printed and electronic publications. The Catalog
also includes links to compressed files of our dis-
kette products that can be downloaded for free.

For specific information about the availability
of our most recently released estimates and prod-
ucts, see “Getting BEA's Estimates” on the inside
back cover.
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