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Special in this issue

24. State Personal Income, Revised Estimates for 1958-96

This release of revised annual estimates of State personal income for 1958-96 completes the comprehensive revision to the
estimates for those years. The revised estimates incorporate the final results of the most recent comprehensive revision of the
national income and product accounts (NIPA’s), the 1997 annual revision of the NIPA’s, the county-level estimation of the
adjustment for residence, and newly available State-level source data. The revisions to the estimates of State personal income
before 1993 were generally small and reflected the revisions to the national estimates. By 1996, the revisions were more wide-
spread and more substantial, reflecting both the revisions to the national estimates and the incorporation of newly available
State-level source data for all the components of personal income.

Regular features

1. Business Situation

Real GDP increased 3.3 percent in the second quarter of 1997 after increasing 4.9 percent in the first quarter, and the price index
for gross domestic purchases increased 0.8 percent after increasing 1.9 percent. Corporate profits increased $15.5 billion in the
second quarter, largely reflecting an increase in the profits of domestic non-financial corporations.

44. U.S. Multinational Companies: Operations in 1995

Growth in the overall operations of U.S. multinational companies (MNC’s) continued in 1995: Worldwide gross product of U.S.
parent companies and their majority-owned foreign affiliates combined increased 6 percent, employment increased 1 percent,
and capital expenditures increased 8 percent. Gross product and employment grew faster for the foreign affiliates than for the
parents, while capital expenditures grew at the same rate for both. However, worldwide production and productive resources of
MNC'’s remained concentrated in the United States: U.S. parents accounted for three-fourths of the gross product, employment,
and capital expenditures of U.S. MNC'’s, while their affiliates accounted for one-fourth.

69. U.S. International Transactions, Second Quarter 1997

The U.S. current-account deficit decreased to $39.0 billion in the second quarter of 1997 from $40.0 billion in the first quarter.
A decrease in the deficit on goods and services more than offset increases in the deficit on investment income and in net uni-
lateral transfers. In the capital account, net recorded capital inflows were $56.2 billion in the second quarter, down from $54.3
billion in the first.

95. U.S. International Sales and Purchases of Private Services: U.S. Cross-Border Transactions in 1996
and Sales by Affiliates in 1995

The United States recorded another surplus on cross-border transactions in private services in 1996, when the balance rose to a
record $78.1 billion and offset a significant portion of the $191.2 billion U.S. deficit on trade in goods. By country, Japan was
the leading destination for exports of services, and the United Kingdom was the leading origin for imports of services. In 1995,
the latest year for which data are available on services delivered through majority-owned affiliates, sales of services abroad by
the foreign affiliates of U.S. companies increased 20 percent to $205.8 billion, while sales of services in the United States by the
U.S. affiliates of foreign companies increased 8 percent to $167.6 billion. By country, affiliates of U.S. companies in the United
Kingdom had the largest share of services sold abroad by foreign affiliates, and affiliates with ultimate beneficial owners in the
United Kingdom had the largest share of services sold in the United States by U.S. affiliates.

Reports and statistical presentations

4. Annual NIPA Revision: Newly Available Tables

17. Real Inventories, Sales, and Inventory Sales Ratios for Manufacturing and Trade, 1992:1V-1997:11
D-1. BEA Current and Historical Data

LOOKING AHEAD

Benchmark Input Output Accounts. The 1992 benchmark input output accounts for the U.S. economy will be presented in two up-
coming articles in the SURVEY. The first article will include summary tables of the output (make) and the inputs (use) for each of 96
industries, and the second will include requirements tables for those industries.

Gross Product by Industry. Revised estimates of gross product by industry for 1993 and 1994 and new estimates for 1995 and 1996
that incorporate the recent annual NIPA revision will be presented in an upcoming issue of the SURVEY.
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Larry R. Moran T HE “FINAL” estimate of growth in real gross
Eggtri’g;egfﬂt‘ﬁi:'“t domestic product (cop) for the second quar-
article, and Daniel ter of 1997 is 3.3 p_erc_ent, 0.3 percentage pOIljt
Larkins prepared lower than the “preliminary” estimate reported in

the September “Business Situation” (table 1 and

the section on
corporate profits. - chart 1): for 1981—96, the average revision from

Table 1.—Revisions to Real Gross Domestic Product and Prices,
Second Quarter 1997

[Seasonally adjusted at annual rates]

Percent change from | Final estimate minus
preceding quarter preliminary estimate
Billions of
Preliminary Final Pe;c%nt- chained
estimate | estimate o?nts (1992)
P dollars
Gross domestic ProduCt ........ccuvmrrmmeenrrnrenneessseeeneieens 3.6 33 -0.3 -55
Less: Exports of goods and services . 19.7 18.4 -13 -25
Goods ... . 28.0 25.1 -2.9 -4.1
Services . 1.0 32 22 13
Plus: Imports of goods and services 19.9 20.5 .6 14
[CT0 0T [N 225 229 4 N
Services 75 8.9 14 5
Equals: Gross domestic PUrchases ... 38 37 -1 -2.0
Personal consumption expenditures .. . 1.0 9 -1 -6
Durable goods ... . -54 -54 0 0
Nondurable goods . -2.3 =21 2 5
Services 4.0 39 -1 -11
FiXed iNVESIMENT ..o 13.1 12.6 -5 -12
Nonresidential 15.4 14.6 -8 -15
Structures ........... -39 4.7 -8 -4
Producers’ durable equipment ... . 23.8 23.0 -8 -11
ReSIdeNtial ... 71 74 3 2
-1
-3
1
Government consumption expenditures and gross
investment 31 31 0 1
Federal ............... 6.8 6.6 -2 -3
National defense 7.6 75 -1 -1
Nondefense .... . 53 4.9 -4 -2
State and 10Cal ......coovvrereiee s 1.0 12 2 4
Addenda:
Final sales of domestic Product ..........ccccveveenineirieineieiienns 2.8 25 -3
Gross domestic purchases price index * . 8 8 0
GDP PHCE INAEX T oo seseens 15 1.8 3|

1. Based on chained (1992) weights.

Note.—The final estimates for the second quarter of 1997 incorporate the following revised or additional major source data that
were not available when the preliminary estimates were prepared.

Personal consumption expenditures: Revised retail sales for June.

Nonresidential fixed ir : Revised construction put in place for May and June and revised manufacturers’ shipments of
machinery and equipment for June.

Residential fixed investment: Revised construction put in place for May and June.

Change in business inventories: Revised manufacturing and trade inventories for June.

Exports and imports of goods and services: Revised data on exports and imports of goods for June, and revised balance-of-
payments data on exports and imports of services for the second quarter.

Government consumption expenditures and gross investment: Revised State and local construction put in place for May and June
and revised State and local government employment for June.

Wages and salaries: Revised employment, average hourly eamnings, and average weekly hours for June.

GDP prices: Revised export and import prices for June, revised values and quantities of petroleum imports for June, and revised
prices of single-family homes under construction for the second quarter.

SITUATION

the preliminary to the final estimate, without
regard to sign, was o.3 percentage point.'

The general picture of the economy that is
indicated by the final estimates of the national
income and product accounts (ntpa’s) is little
changed from that shown by the preliminary
estimates. The second-quarter increase in Gor
was smaller than the 4.9-percent increase in the
first quarter; the deceleration was more than ac-
counted for by slowdowns in consumer spending
and in business inventory investment and by a
pickup in imports. In contrast, business fixed
investment and exports increased more in the
second quarter than in the first, and government
spending increased after decreasing.

Revisions to the components of Gpp were
small. Exports and nonresidential fixed invest-
ment were revised down, and imports, which
are subtracted from final expenditures in the

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarter-to-quarter dollar
changes are differences between these estimates. Quarter-to-quarter percent
changes are annualized and are calculated from unrounded data. Real esti-
mates are expressed in chained (1992) dollars, and price indexes are chain-type
indexes.

CHART 1

Selected Product Measures:
Change From Preceding Quarter

Percent
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Note.—Percent change at annual rate from preceding quarter;
based on seasonally adjusted estimates.

U.S. Department of Commerce, Bureau of Economic Analysis
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calculation of gpp, were revised up. The revision
to exports was more than accounted for by goods
and primarily reflected the incorporation of re-
vised data for export prices from the Bureau of
Labor Statistics. The revision to business fixed in-
vestment was mostly to equipment and reflected
the incorporation of revised data for shipments,
primarily for aircraft, from the Census Bureau.
The revision to imports primarily reflected the
incorporation of revised Census Bureau data for
goods for June.

Real final sales of domestic product increased
2.5 percent in the second quarter, o.3 percentage
point less than the preliminary estimate. The re-
vision was the same as that to cpp because the
revision to change in business inventories was
small.

Real gross domestic purchases increased 3.7
percent, o.1 percentage point less than the pre-
liminary estimate. The revision was smaller than
that to gop because the revision to exports, which
are not included in gross domestic purchases, was
large.

The price index for gross domestic purchases
increased 0.8 percent, the same as the preliminary
estimate, and the price index for gpp increased
1.8 percent, 0.3 percentage point more than the
preliminary estimate. The revision to the price
index for cpp mainly reflected an upward revi-

Table 2.—Relation of Real Gross Domestic Product, Real
Gross National Product, and Real Command-Basis Gross
National Product

[Seasonally adjusted at annual rates]

Billions of chained Percent
(1992) dollars change from
preceding
Change from quarter
Level preceding ———
quarter 1997
1997 1997
| I
Il | Il
Gross domestic product .........cccoveeveenee 7,159.6| 84.2| 58.0 4.9 33
Plus: Receipts of factor income from the
rest of the world . .| 2363 -14| 117| -24| 224
Less: Payments of fa
rest of the World ... 250.8| 142| 16.8| 284| 318
Equals: Gross national product ............ 7,1444| 68.7| 526| 40| 30

Less: Exports of goods and services and
receipts of factor income from the rest
of the World .......ccooveiviienniisniii 1,1989| 19.7| 516| 7.2| 193

Plus: Command-basis exports of goods
and services and receipts of factor
INCOME oo 12417 285 69.8| 104| 26.0

Equals: Command-basis gross national

PIOAUCE o 71872 775| 708 45 4.0
Addendum:
Terms of trade ™ ....ccoovvvevvineriinnriiiinns 103.6 7| 15| 28| 6.0

1. Ratio of the implicit price deflator for the sum of exports of goods and services and of
receipts of factor income to the corresponding implicit price deflator for imports with the decimal
point shifted two places to the right.

NoTe.—Levels of these series are found in NIPA tables 1.10 and 1.11.

sion to export prices, which are not included in
the price index for gross domestic purchases.
Real disposable personal income increased 3.1
percent, o.2 percentage point more than the pre-
liminary estimate. The personal saving rate was
4.2 percent, the same as the preliminary estimate.

Gross national product (6np).—Real NP in-
creased 3.0 percent in the second quarter, 0.3
percentage point less than the increase in real
cop (chart 1 and table 2).”> Receipts of factor in-
come from the rest of the world increased less
than payments of factor income; corporate prof-
its accounted for more than half of the increase in
receipts, and interest income accounted for about
three-fourths of the increase in payments.

Real gnp on a command basis increased more
than real onp in the second quarter—4.0 per-
cent, compared with 3.0 percent—reflecting an
improvement in the terms of trade.’ In the first
quarter, command-basis gne also increased more
than real gNp—4.5 percent, compared with 4.0
percent.

Corporate Profits

Profits from current production increased $15.5
billion in the second quarter after increasing
$31.8 billion in the first (table 3).* Profits of
domestic corporations increased s12.2 billion af-
ter increasing s$41.9 billion. Profits of financial
corporations edged up after a strong increase;
profits of nonfinancial corporations increased less
than in the first quarter. For nonfinancial cor-
porations, the second-quarter increase in profits
reflected increases in both real output and unit
profits. Profits from the rest of the world in-

2. gNp—goods and services produced by labor and property supplied by
U.S. residents—equals cop plus receipts of factor income from the rest of
the world less payments of factor income to the rest of the world.

3. In the estimation of command-basis cnp—a measure of the goods and
services produced by the U.S. economy in terms of their purchasing power—
the current-dollar value of the sum of exports of goods and services and of
receipts of factor income is deflated by the implicit price deflator for the sum
of imports of goods and services and of payments of factor income.

The terms of trade is a measure of the relationship between the prices
that are received by U.S. producers for exports of goods and services and the
prices that are paid by U.S. purchasers for imports of goods and services. It is
measured by the following ratio, with the decimal point shifted two places to
the right: In the numerator, the implicit price deflator for the sum of exports
of goods and services and of receipts of factor income; in the denominator,
the implicit price deflator for the sum of imports of goods and services
and of payments of factor income. Changes in the terms of trade reflect
the interaction of several factors, including movements in exchange rates,
changes in the composition of the traded goods and services, and changes in
producers’ profit margins. For example, if the U.S. dollar depreciates against
a foreign currency, a foreign manufacturer may choose to absorb this cost by
reducing the profit margin on the product it sells to the United States, or it
may choose to raise the price of the product and risk a loss in market share.

4. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in nipa tables 1.9, 1.14, 116, and 6.16¢ as “corporate
profits with inventory valuation and capital consumption adjustments.”
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creased $3.4 billion after decreasing s10.1 billion;
receipts turned up, and payments slowed.’

Cash flow from current production, a prof-
its related measure of internally generated funds
available for investment, increased s11.3 billion
after increasing $4.3 billion. The 7.0 billion step-
up in cash flow contrasts with the $16.3 billion
slowdown in profits from current production;

5. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates are derived
from Bea’s international transactions accounts.

Table 3.—Corporate Profits
[Seasonally adjusted at annual rates]

Level | Change from
preceding
1997 quarter

1997

Billions of dollars

Profits from current production .............ccoocussssss 795.1| 318| 155

Domestic industries ...... 694.4| 419 122
Financial ......... 107.7 283 9
Nonfinancial ... .. | 586.7 13.7 11.3

Rest of the world ..... ... | 100.8| -10.1 34

1483 -2.7 8.4
47.5 75 5.0

Receipts (inflows)
Payments (outflows) .

IVA s 59 2 24
CCAd;j .... 69.4 33 17
Profits before tax . | 719.8 284 114

2445 15.2 33
4753 132 8.1

Profits tax liability
Profits after tax

Cash flow from current production ............ccoccerereneienes 690.2 43| 113

Profits by industry:
Corporate profits With IVA ... 725.7| 285 13.8
Domestic industries .. .| 6249 38.7 10.4

Financial .......... 1175 284 1.0
Nonfinancial ... 507.4 10.2 9.4
Manufacturing ............... 2210 -15| 128

89.6 10| -19
49.5 16 5
549 6.8 -2
92.4 23| -18
100.8| -10.1 34

Transportation and public utilities
Wholesale trade
Retail trade

Dollars

Unit price, costs, and profits of nonfinancial
corporations:
Unit price 1.072| 0.004| 0.003
Unit labor cost ... .698 .004 .001
Unit nonlabor cost 229 -.001| O
Unit profits from current production 144 .001 .001

NoTe.—Levels of these and other profits series are found in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

this difference is accounted for, about equally,
by slowdowns in profits tax liability and in divi-
dends, both of which are included in profits from
current production but are not in cash flow. The
ratio of cash flow to nonresidential fixed invest-
ment, an indicator of the share of the current
level of investment that could be financed by
internally generated funds, decreased to 82.5 per-
cent from 83.7 percent. These levels are near the
midpoint of the range in which the ratio has
fluctuated during most of this decade.

Industry profits.—Industry profits increased $13.8
billion after increasing $28.5 billion.® For do-
mestic financial corporations, profits edged up
after a sharp first-quarter increase that partly re-
flected a rebound from a special assessment in
the fourth quarter on thrift institutions to recap-
italize the Savings Association Insurance Fund.
For domestic nonfinancial corporations, profits
increased about as much as in the first quar-
ter. In manufacturing, profits turned up. Most
manufacturing industries contributed to the up-
turn; two that did not were motor vehicles, which
posted bigger losses than in the first quarter, and
petroleum, which posted smaller profits than in
the first quarter. Profits for the other major
industry groups either slowed down or turned
down.

Related measures.—Profits before tax (epsT) in-
creased s11.4 billion after increasing $28.4 billion.
The difference between the s17.0 billion slow-
down in eper and the $16.3 billion slowdown
in profits from current production was more
than accounted for by inventory profits, which
decreased after changing little.” [f

6. Industry profits, which are estimated as the sum of corporate profits
before tax and the inventory valuation adjustment, are shown in ~ipa table
6.16¢. Estimates of the capital consumption adjustment do not exist at a
detailed industry level; they are available only for total financial and total
nonfinancial industries.

7. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits, a capital-gains-like element in profits, result from an in-
crease in inventory prices, and inventory losses, a capital-loss-like element in
profits, result from a decrease in inventory prices. In the nipa’s, inventory
profits or losses are shown as adjustments to business income (corporate
profits and proprietors’ income); they are shown as the inventory valuation
adjustment with the sign reversed.

October 1997 o
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Larry R. Moran T HE “FINAL” estimate of growth in real gross
Eggtri’g;egfﬂt‘ﬁi:'“t domestic product (cop) for the second quar-
article, and Daniel ter of 1997 is 3.3 p_erc_ent, 0.3 percentage pOIljt
Larkins prepared lower than the “preliminary” estimate reported in

the September “Business Situation” (table 1 and

the section on
corporate profits. - chart 1): for 1981—96, the average revision from

Table 1.—Revisions to Real Gross Domestic Product and Prices,
Second Quarter 1997

[Seasonally adjusted at annual rates]

Percent change from | Final estimate minus
preceding quarter preliminary estimate
Billions of
Preliminary Final Pe;c%nt- chained
estimate | estimate o?nts (1992)
P dollars
Gross domestic ProduCt ........ccuvmrrmmeenrrnrenneessseeeneieens 3.6 33 -0.3 -55
Less: Exports of goods and services . 19.7 18.4 -13 -25
Goods ... . 28.0 25.1 -2.9 -4.1
Services . 1.0 32 22 13
Plus: Imports of goods and services 19.9 20.5 .6 14
[CT0 0T [N 225 229 4 N
Services 75 8.9 14 5
Equals: Gross domestic PUrchases ... 38 37 -1 -2.0
Personal consumption expenditures .. . 1.0 9 -1 -6
Durable goods ... . -54 -54 0 0
Nondurable goods . -2.3 =21 2 5
Services 4.0 39 -1 -11
FiXed iNVESIMENT ..o 13.1 12.6 -5 -12
Nonresidential 15.4 14.6 -8 -15
Structures ........... -39 4.7 -8 -4
Producers’ durable equipment ... . 23.8 23.0 -8 -11
ReSIdeNtial ... 71 74 3 2
-1
-3
1
Government consumption expenditures and gross
investment 31 31 0 1
Federal ............... 6.8 6.6 -2 -3
National defense 7.6 75 -1 -1
Nondefense .... . 53 4.9 -4 -2
State and 10Cal ......coovvrereiee s 1.0 12 2 4
Addenda:
Final sales of domestic Product ..........ccccveveenineirieineieiienns 2.8 25 -3
Gross domestic purchases price index * . 8 8 0
GDP PHCE INAEX T oo seseens 15 1.8 3|

1. Based on chained (1992) weights.

Note.—The final estimates for the second quarter of 1997 incorporate the following revised or additional major source data that
were not available when the preliminary estimates were prepared.

Personal consumption expenditures: Revised retail sales for June.

Nonresidential fixed ir : Revised construction put in place for May and June and revised manufacturers’ shipments of
machinery and equipment for June.

Residential fixed investment: Revised construction put in place for May and June.

Change in business inventories: Revised manufacturing and trade inventories for June.

Exports and imports of goods and services: Revised data on exports and imports of goods for June, and revised balance-of-
payments data on exports and imports of services for the second quarter.

Government consumption expenditures and gross investment: Revised State and local construction put in place for May and June
and revised State and local government employment for June.

Wages and salaries: Revised employment, average hourly eamnings, and average weekly hours for June.

GDP prices: Revised export and import prices for June, revised values and quantities of petroleum imports for June, and revised
prices of single-family homes under construction for the second quarter.

SITUATION

the preliminary to the final estimate, without
regard to sign, was o.3 percentage point.'

The general picture of the economy that is
indicated by the final estimates of the national
income and product accounts (ntpa’s) is little
changed from that shown by the preliminary
estimates. The second-quarter increase in Gor
was smaller than the 4.9-percent increase in the
first quarter; the deceleration was more than ac-
counted for by slowdowns in consumer spending
and in business inventory investment and by a
pickup in imports. In contrast, business fixed
investment and exports increased more in the
second quarter than in the first, and government
spending increased after decreasing.

Revisions to the components of Gpp were
small. Exports and nonresidential fixed invest-
ment were revised down, and imports, which
are subtracted from final expenditures in the

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarter-to-quarter dollar
changes are differences between these estimates. Quarter-to-quarter percent
changes are annualized and are calculated from unrounded data. Real esti-
mates are expressed in chained (1992) dollars, and price indexes are chain-type
indexes.

CHART 1

Selected Product Measures:
Change From Preceding Quarter

Percent
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Note.—Percent change at annual rate from preceding quarter;
based on seasonally adjusted estimates.
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calculation of gpp, were revised up. The revision
to exports was more than accounted for by goods
and primarily reflected the incorporation of re-
vised data for export prices from the Bureau of
Labor Statistics. The revision to business fixed in-
vestment was mostly to equipment and reflected
the incorporation of revised data for shipments,
primarily for aircraft, from the Census Bureau.
The revision to imports primarily reflected the
incorporation of revised Census Bureau data for
goods for June.

Real final sales of domestic product increased
2.5 percent in the second quarter, o.3 percentage
point less than the preliminary estimate. The re-
vision was the same as that to cpp because the
revision to change in business inventories was
small.

Real gross domestic purchases increased 3.7
percent, o.1 percentage point less than the pre-
liminary estimate. The revision was smaller than
that to gop because the revision to exports, which
are not included in gross domestic purchases, was
large.

The price index for gross domestic purchases
increased 0.8 percent, the same as the preliminary
estimate, and the price index for gpp increased
1.8 percent, 0.3 percentage point more than the
preliminary estimate. The revision to the price
index for cpp mainly reflected an upward revi-

Table 2.—Relation of Real Gross Domestic Product, Real
Gross National Product, and Real Command-Basis Gross
National Product

[Seasonally adjusted at annual rates]

Billions of chained Percent
(1992) dollars change from
preceding
Change from quarter
Level preceding ———
quarter 1997
1997 1997
| I
Il | Il
Gross domestic product .........cccoveeveenee 7,159.6| 84.2| 58.0 4.9 33
Plus: Receipts of factor income from the
rest of the world . .| 2363 -14| 117| -24| 224
Less: Payments of fa
rest of the World ... 250.8| 142| 16.8| 284| 318
Equals: Gross national product ............ 7,1444| 68.7| 526| 40| 30

Less: Exports of goods and services and
receipts of factor income from the rest
of the World .......ccooveiviienniisniii 1,1989| 19.7| 516| 7.2| 193

Plus: Command-basis exports of goods
and services and receipts of factor
INCOME oo 12417 285 69.8| 104| 26.0

Equals: Command-basis gross national

PIOAUCE o 71872 775| 708 45 4.0
Addendum:
Terms of trade ™ ....ccoovvvevvineriinnriiiinns 103.6 7| 15| 28| 6.0

1. Ratio of the implicit price deflator for the sum of exports of goods and services and of
receipts of factor income to the corresponding implicit price deflator for imports with the decimal
point shifted two places to the right.

NoTe.—Levels of these series are found in NIPA tables 1.10 and 1.11.

sion to export prices, which are not included in
the price index for gross domestic purchases.
Real disposable personal income increased 3.1
percent, o.2 percentage point more than the pre-
liminary estimate. The personal saving rate was
4.2 percent, the same as the preliminary estimate.

Gross national product (6np).—Real NP in-
creased 3.0 percent in the second quarter, 0.3
percentage point less than the increase in real
cop (chart 1 and table 2).”> Receipts of factor in-
come from the rest of the world increased less
than payments of factor income; corporate prof-
its accounted for more than half of the increase in
receipts, and interest income accounted for about
three-fourths of the increase in payments.

Real gnp on a command basis increased more
than real onp in the second quarter—4.0 per-
cent, compared with 3.0 percent—reflecting an
improvement in the terms of trade.’ In the first
quarter, command-basis gne also increased more
than real gNp—4.5 percent, compared with 4.0
percent.

Corporate Profits

Profits from current production increased $15.5
billion in the second quarter after increasing
$31.8 billion in the first (table 3).* Profits of
domestic corporations increased s12.2 billion af-
ter increasing s$41.9 billion. Profits of financial
corporations edged up after a strong increase;
profits of nonfinancial corporations increased less
than in the first quarter. For nonfinancial cor-
porations, the second-quarter increase in profits
reflected increases in both real output and unit
profits. Profits from the rest of the world in-

2. gNp—goods and services produced by labor and property supplied by
U.S. residents—equals cop plus receipts of factor income from the rest of
the world less payments of factor income to the rest of the world.

3. In the estimation of command-basis cnp—a measure of the goods and
services produced by the U.S. economy in terms of their purchasing power—
the current-dollar value of the sum of exports of goods and services and of
receipts of factor income is deflated by the implicit price deflator for the sum
of imports of goods and services and of payments of factor income.

The terms of trade is a measure of the relationship between the prices
that are received by U.S. producers for exports of goods and services and the
prices that are paid by U.S. purchasers for imports of goods and services. It is
measured by the following ratio, with the decimal point shifted two places to
the right: In the numerator, the implicit price deflator for the sum of exports
of goods and services and of receipts of factor income; in the denominator,
the implicit price deflator for the sum of imports of goods and services
and of payments of factor income. Changes in the terms of trade reflect
the interaction of several factors, including movements in exchange rates,
changes in the composition of the traded goods and services, and changes in
producers’ profit margins. For example, if the U.S. dollar depreciates against
a foreign currency, a foreign manufacturer may choose to absorb this cost by
reducing the profit margin on the product it sells to the United States, or it
may choose to raise the price of the product and risk a loss in market share.

4. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
adjustment; it is shown in nipa tables 1.9, 1.14, 116, and 6.16¢ as “corporate
profits with inventory valuation and capital consumption adjustments.”
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creased $3.4 billion after decreasing s10.1 billion;
receipts turned up, and payments slowed.’

Cash flow from current production, a prof-
its related measure of internally generated funds
available for investment, increased s11.3 billion
after increasing $4.3 billion. The 7.0 billion step-
up in cash flow contrasts with the $16.3 billion
slowdown in profits from current production;

5. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates are derived
from Bea’s international transactions accounts.

Table 3.—Corporate Profits
[Seasonally adjusted at annual rates]

Level | Change from
preceding
1997 quarter

1997

Billions of dollars

Profits from current production .............ccoocussssss 795.1| 318| 155

Domestic industries ...... 694.4| 419 122
Financial ......... 107.7 283 9
Nonfinancial ... .. | 586.7 13.7 11.3

Rest of the world ..... ... | 100.8| -10.1 34

1483 -2.7 8.4
47.5 75 5.0

Receipts (inflows)
Payments (outflows) .

IVA s 59 2 24
CCAd;j .... 69.4 33 17
Profits before tax . | 719.8 284 114

2445 15.2 33
4753 132 8.1

Profits tax liability
Profits after tax

Cash flow from current production ............ccoccerereneienes 690.2 43| 113

Profits by industry:
Corporate profits With IVA ... 725.7| 285 13.8
Domestic industries .. .| 6249 38.7 10.4

Financial .......... 1175 284 1.0
Nonfinancial ... 507.4 10.2 9.4
Manufacturing ............... 2210 -15| 128

89.6 10| -19
49.5 16 5
549 6.8 -2
92.4 23| -18
100.8| -10.1 34

Transportation and public utilities
Wholesale trade
Retail trade

Dollars

Unit price, costs, and profits of nonfinancial
corporations:
Unit price 1.072| 0.004| 0.003
Unit labor cost ... .698 .004 .001
Unit nonlabor cost 229 -.001| O
Unit profits from current production 144 .001 .001

NoTe.—Levels of these and other profits series are found in NIPA tables 1.14, 1.16, 6.16C,
and 7.15.

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

this difference is accounted for, about equally,
by slowdowns in profits tax liability and in divi-
dends, both of which are included in profits from
current production but are not in cash flow. The
ratio of cash flow to nonresidential fixed invest-
ment, an indicator of the share of the current
level of investment that could be financed by
internally generated funds, decreased to 82.5 per-
cent from 83.7 percent. These levels are near the
midpoint of the range in which the ratio has
fluctuated during most of this decade.

Industry profits.—Industry profits increased $13.8
billion after increasing $28.5 billion.® For do-
mestic financial corporations, profits edged up
after a sharp first-quarter increase that partly re-
flected a rebound from a special assessment in
the fourth quarter on thrift institutions to recap-
italize the Savings Association Insurance Fund.
For domestic nonfinancial corporations, profits
increased about as much as in the first quar-
ter. In manufacturing, profits turned up. Most
manufacturing industries contributed to the up-
turn; two that did not were motor vehicles, which
posted bigger losses than in the first quarter, and
petroleum, which posted smaller profits than in
the first quarter. Profits for the other major
industry groups either slowed down or turned
down.

Related measures.—Profits before tax (epsT) in-
creased s11.4 billion after increasing $28.4 billion.
The difference between the s17.0 billion slow-
down in eper and the $16.3 billion slowdown
in profits from current production was more
than accounted for by inventory profits, which
decreased after changing little.” [f

6. Industry profits, which are estimated as the sum of corporate profits
before tax and the inventory valuation adjustment, are shown in ~ipa table
6.16¢. Estimates of the capital consumption adjustment do not exist at a
detailed industry level; they are available only for total financial and total
nonfinancial industries.

7. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits, a capital-gains-like element in profits, result from an in-
crease in inventory prices, and inventory losses, a capital-loss-like element in
profits, result from a decrease in inventory prices. In the nipa’s, inventory
profits or losses are shown as adjustments to business income (corporate
profits and proprietors’ income); they are shown as the inventory valuation
adjustment with the sign reversed.

October 1997 o
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Annual N1PA Revision: Newly Available Tables

THIS PRESENTATION OF hational income and product
accounts (nipa’s) tables 3.15-3.20 and 9.1—9.6 com-
pletes the annual ~ipa revision presented in the
August 1997 SurveY o CURRENT Busingss. That issue
included [an article describing the revision and|most of
the full set of n1pa tables| The September issue presen-
ted jan updated summary of the nipa methodologies,
including tables showing the principal source data and
estimating methods used, and|tables 8.20-8.26.

The full set of “annual only” ~ipa tables for 1929
forward is available on diskette from Bea: Product
number NDN-0145, price $20.00. To order using
MasterCard or Visa, call the Bea Order Desk at 1-80o—
704—0415 (outside the United States, 202—606—9666).
To order by mail, send a check payable to “Bureau of
Economic Analysis, Be—53” to Bea Order Desk (Be—
53), Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, pc 20230. |eaf

Table 3.15.—Government Current Expenditures and Gross Investment by
Function
[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995 | 1996

Current expenditures and gross investment

Total *

Central executive, legislative, and judicial activities ..........

International affairs

2,274.312,351.4(2,420.5/2,535.0{2,642.1
744| 768| 80.7 86.8] 86.7
20.8| 21.0| 206( 156| 206

Space

142| 144 137) 137| 146

National defense

Civilian safety

93.2| 98.4| 105.8( 112.9| 119.1

Education

336.8( 349.8| 365.9| 388.3| 406.2

Health and hospitals

48.8| 488| 502 517 544

Income support, social security, and welfare ......................

1
2
3
4 .
5 375.4( 360.3| 348.8| 344.2| 3524
6
7
8
9

769.0( 825.8| 866.6| 9185 967.4

Veterans benefits and services 10 412| 426 430| 436| 450
Housing and community services 1 422 424 445| 490| 503
Recreational and cultural activities .. 12 159| 164 169 174 179
Energy 13 92| 105 6.3 6.4 36
Agriculture 14 240| 26.6| 205 193] 19.6
Natural resources 15 171 185| 199 202| 212
Transportation 16 122.4| 128.1| 136.8| 142.3 149.8
Postal service 17 79 75 9.8 96 132
Economic development, regulation, and Services ..........cc.......... 18 121 111] 106 114 123
Labor training and services 19 8.1 8.4 83 84 85
Commercial activities 20 -88| -9.8| -108 -12.3| -13.6
Net interest paid 2 21 200.2) 199.9| 206.1| 229.3| 232.3
Other and unallocable 22 500/ 539 563| ©586| 60.6

Current expenditures
Total *

23 2,065.2|2,146.912,214.5(2,321.6/2,417.8
832 830

Central executive, legislative, and judicial activities ..............c...... 24 716| 737 7715
International affairs 25 20.6| 208| 203 154| 203
Space 26 104( 105| 101 102| 108
National defense 27 319.3 310.7| 301.3| 298.3| 305.4
Civilian safety 28 86.1] 912 985| 105.3| 111.3
Education 29 306.0| 3205 336.4| 357.3| 374.0
Health and hospitals 30 435| 42.7| 440| 453| 475
Income support, social security, and Welfare ..........ccccocreereerenee 31 768.3| 825.0| 865.8| 917.7| 966.5
Veterans benefits and services 32 39.9| 411 416 421] 432
Housing and community services 33 20.7| 221 248| 268 26.1
Recreational and cultural activities .. 34 123| 128 135| 140 143
Energy 35 A4 12 -8 -9 =27
Agriculture 36 234 260f 199| 188| 19.0
Natural resources 37 129| 148 157 159 16.1
Transportation 38 714 737 772 793| 827
Postal service 39 53 55 76 76| 109
Economic development, regulation, and Services ...........ooeeveenee 40 11.7( 10.7| 102 109| 118
Labor training and services 41 78 8.1 8.1 8.2 8.2
Commercial activities 42 -9.0| -10.0f -11.1] -125| -13.9
Net interest paid 2 43 200.2| 199.9( 206.1| 229.3| 232.3
Other and unallocable 44 425 46.0| 477 495| 511
Gross investment

Total 45 209.1) 204.5| 205.9| 213.4| 224.3
Central executive, legislative, and judicial activities ...................... 46 2.8 31 32 36 37
International affairs 47 2 2 2 2 2
Space 48 39 4.0 36 35 39
National defense 49 56.1| 49.6| 47.6( 46.0] 47.0
Civilian safety 50 71 72 73 76 7.9
Education 51 30.8| 294 295| 310[ 322
Health and hospitals 52 5.3 6.1 6.2 6.4 6.9
Income support, social security, and welfare . 53 7 8 8 8 9
Veterans benefits and services 54 13 15 14 15 18
Housing and community services 55 215 203| 197 223| 242
Recreational and cultural activities .. 56 36 36 34 34 36
Energy 57 8.8 9.3 7.0 7.2 6.4
Agriculture 58 6 6 6 5 6
Natural resources 59 4.2 37 4.2 4.3 5.0
Transportation 60 510| 544 596| 629 67.1
Postal service 61 26 19 22 21 24
Economic development, regulation, and Services ..........c.c........ 62 5 4 4 5 5
Labor training and services 63 3 3 3 3 3
Commercial activities 64 3 2 2 2 3
Net interest paid 2 65 0 0 0 0 0

1. Total current expenditures and gross investment (line 1) and total current expenditures (line 23) include Federal
Government current expenditures less grants-in-aid to State and local governments plus State and local government
current expenditures. Total current expenditures and gross investment and total current expenditures include em-
ployee compensation on a disbursement basis. The estimates by function include employee compensation on an
accrual basis. Wage accruals less disbursements (in millions of dollars) is zero for 1992 through 1996.

2. Excludes interest received by State and local social insurance funds, which is netted against expenditures

for the appropriate functions.
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Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function
[Millions of dollars]
1992 1993
Current expenditures Current expenditures
Current Subsidies Current Subsidies
. expendi- Grants-in- less expendi- Grants-in- less
Line tures and Con- .garggr?t; aid to current i(r?\;ng- tures and Con- .ga#grirs aid to current i(r?\;g;s-
gross Total sumption par)1/d net State and | surplus of ment gross Total sumption parllld net State and | surplus of ment
invest- expendi- interest local govern- invest- expendi- interest local govern-
ment® tures aid govern- ment ment® tures aid govern- ment
P ments enter- P ments enter-
prises prises
Total 1 1,556,306 | 1,479,361 | 451,042 820,965 | 172,222 35132 | 76,945 ||1,596,813 | 1525743 | 447,279 852,600 185,785 40,079| 71,070
Central executive, legislative, and judicial activities 2 22,771 21,685| 21,584| -1,123 1,225 -1 1,086 23299 | 22,046| 22439 -1,681 1,293 -5 1,253
Central administration and management ... 3 3,145 3,027 2,292 1 735 -1 118 4,115 3,948 3,215 2 736 -5 167
Tax collection and financial management 4 9,971 9,412 11,289 =1877 | oo 559 9,756 9,140 11,016 -1,876 616
Legislative and judicial activities 5 5,635 5371 5332 39 264 5,923 5,608 5575 315
Other 6 4,020 3,875 2,671 753 451 e 145 3,505 3,350 2,633 193 155
International affairs 7 20,822 20,607 43441 16356 ... -93 215 21,046| 20,808 4291 16,648 238
Conduct of foreign affairs and informational activities 8 4,607 4,392 4,297 95 | i | v 215 4,575 4,337 4,234 103 | ... 238
Foreign economic assistance 9 16,215 16,215 47 16,261 | ... 93| e 16,471 16,471 57 16,545
Space 10 14566| 10,711| 10,355 3,855 14,857 | 10,877 10,466 411 3,980
National defense 11 378,171 | 322,050 2,737 -344| 56,121 363,308 | 313,695 311,062 .. 2,977 -344| 49613
Military activities 12 377,651 | 321,538 2,640 -344| 56,113 361,981 312,376 2,872 -344| 49,605
Civil defense 13 278 270 97 8 274 266 105 8
Foreign military assistance 14 235 235 1,073 1,073
Other 15 7 7 -20 -20
Civilian safety 16 9,024 7,832 682 1,192 9,234 7,187 594 1,447
Police 17 6,559 6,269 467 290 6,684 6,368 406 316
Fire 18 119 113 6 135 135
Correction 19 2,346 1,450 215 896 2,415 1,284 188 1131
Education 20 28,057 | 27,908 3,959 9848 | 14,101 ... 149 29,437| 29,300 3625 10654| 15021 137
Elementary and secondary 21 11,046 11,024 402 340 10,282 22 11,854 11,842 525 375 10,942 12
Higher 22 10,258 | 10,243 487 8,371 1,385 15 10,768 | 10,747 506 8,710 1,531 21
General research and other 23 6,753 6,641 3,070 1,137 2,434 1 ... 112 6,815 6,711 2,594 1,569 2,548 104
Health and hospitals 24 22,887 | 22,020 14,293 1,166 6,561 | cocovvrieiennns 867 24877 23,795| 15291 1,216 7,288 oo 1,082
Income support, social security, and welfare ........c.oocoverenens 25 696,864 | 696,636 9,011 | 574,773 | 112,852 .cccvcvrirrnnne 228 742,383 | 742,086 10,408 | 608,605 | 123,073 ...ccccrurvnnee 297
Retirement 26 313,734 | 313,734 1225| 312,509 329,386 | 329,386 1,240| 328,146
Old-age and survivors insurance (social security) . 27 253,776 | 253,776 1,156 | 252,620 266,519 | 266,519 1,172 | 265,347
Government employees, civilian . 28 30,359 30,359 30,359 31,973 31,973 31,973
Government employees, military . 29 22,602 22,602 22,602 23,821 23,821 23,821
Railroad 30 6,997 6,997 69 6,928 7,073 7,073 68 7,005
Disability 31 41331 41331 510 39,894 927 ... 44625| 44,625 381| 43,306 938
Disability insurance (social security) 32 32121 32121 386| 30,808 9271 ... 35598| 35598 391| 34,269 938
Government employees, civilian . 33 4,609 4,609 4,609 4,480 4,480 4,480
Government employees, military . 34 2,127 2,127 2,127 2,237 2,237 2,237
Railroad 35 865 865 8 857 874 874 8 866
Other 36 1,609 1,609 116 1,493 1,436 1,436 -18 1,454
Unemployment insurance 37 42,696| 42,696 146 [ 39,001 35491 ... 38,555 | 38,555 154| 34,801 3,600
Regular 38 28587 | 28587 146 | 24,892 3549 ... 25308| 25308 154| 21,554 3,600
Extended 39 13,471 13,471 13,471 11,982 11,982 11,982
Other 40 638 638 638 1,265 1,265 1,265
Medical care 41 204,486 | 204,486 2,910 132,183 69,393 | oo | i 228,261 | 228,261 3,093 146,511 £ LY IO I
Hospital and supplementary medical insurance (Medicare) | 42 135,093 | 135,093 2,910 132,183 149,604 | 149,604 3,093| 146,511
Medicaid 43 69,393 69,393 69,393 78,657 | 78,657 78,657
Welfare and social services 44 81,324| 81,192 2,449 40360| 38383]... 132 86,341| 86,125 3497 43817 38811 . 216
Other 45 13,293 13,197 1,771 10,826 600 96 15,215 15,134 2,043 12,024 1,067 . 81
Veterans benefits and services 46 41,169 | 39,905| 16,847| 22,838 224 -4 1,264 42,669 41,192| 17,552| 23,385 247 8 1,477
Disability and survivors compensation 47 16,389 16,389 16,389 17,021 17,021 17,021
Education 48 561 558 66 492 [ e 3 795 791 74 17| .. 4
Insurance 49 1917 1,917 5 1912 1,904 1,903 8 18951 ... 1
Hospitals and medical care 50 18916 17,786 14,288 3328 170 | o 1,130 19,723| 18365 15154 3,021 . 1,358
Other 51 3,386 3,255 2,488 7 54 -4 131 3,226 3,112 2,316 731 57 8 114
Housing and community services 52 22950| 22914 1,005 146 5627 16,136 36 24531| 24,489 1,814 62 5800 16,813 42
Urban renewal and community development . 53 3,975 3,940 616 67 KIVA Y/ - 35 4,383 4,342 701 63 3,578 | oo 41
Housing 54 16,747 16,747 379 79 153 16,136 | ccovvvvvrins 18,074 18,074 1,095 -1 167 ICRENICH I
Water and sewerage 55 2,228 2,221 10 2,217 1 2,074 2,073 1
Recreational and cultural activities ..........ccoovervvinireiinsceiins 56 2,319 2,019 1,462 458 99| e 300 2,469 2131 1613 410 108 ... 338
Energy 57 11,562 7,626 6,803 | oo 1,033 -210 3,936 12,722 8,657 -565 4,065
Conservation and development of energy sources 58 7,132 6,856 6,062 794 276 7,698 7,356 342
Production and sale of power . 59 3,445 -165 =194 | e 239 -210 3,610 4,422 734 -565 3,688
Administration and regulation .. 60 985 935 935 50 602 567 35
Agriculture 61 21,044 20,647 7,603 71 1,164| 11,809 397 23,752 | 23344 15,203 408
Stabilization of farm prices and income . 62 10,833 10,679 2215 | e [ e 8,464 154 13,977 13,851 12,228 126
Financing farm ownership and utilities 63 3,719 3,657 1,777 33 269 1578 62 3,086 3,002 954 84
Conservation of agricultural resources ... 64 2,656 2,615 A I 92 1,767 41 2,955 2,909 2,021 46
Other 65 3,836 3,696 2,855 38 L[ I 140 3,734 3582 2747 41| 79| . 152
Natural resources 66 10,304 7,680 5702 .. 1,695 283 2,624 10,807 8,676 1,187 2,131
Transportation 67 38,753 | 37,033| 15,078 4] 20,204 1,747 1,720 41277 38,960 1914 2,317
Highways 68 16,103| 16,078 466 | 25 17,503 | 17,460 43
Water 69 6,566 6,243 226 323 6,582 6,338 283 244
Air 70 11,466 10,113 36 1,353 12,248| 10,238 36 2,010
Railroad 71 1,027 1,013 746 14 879 866 649 13
Transit 72 3,591 3,586 739 5 4,065 4,058 946 7
Postal service 73 7,923 5,306 5,807 2,617 7,456 5512 5992 1,944
Economic development, regulation, and services 74 5333 5,094 2 239 4,132 3,951 7 181
Economic development assistance ..... 75 1,327 1,289 2 38 1,280 1,245 7 35
Regulation of commerce and finance . 76 532 505 27 523 498 25
Other 77 3474 3,300 174 2,329 2,208 121
Labor training and services 78 5,947 5,848 1,867 588 33931 ... 99 5,883 5,763 2,015 548 120
Training programs 79 4,618 4573 826 588 31591 ... 45 4,509 4,454 913 548 55
Other 80 1,329 1,275 1,041 234 54 1,374 1,309 1,102 65
Net interest paid 81 195,840 | 195,840 195,840 192,674 | 192,674 192,674
Revenue sharing 82

See footnote at end of table.



6 e October 1997

SURVEY OF CURRENT BUSINESS

Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function
[Millions of dollars]

1994

1995

Current expenditures

Current expenditures

Current Subsidies Current Subsidies
. expendi- Grants-in- less expendi- Grants-in- less
Line tures and Con- .garggr?t; aid to current i(r?\;ng- tures and Con- .ga#grirs aid to current i(r?\;g;s-
gross Total sumption par)1/d net State and | surplus of ment gross Total sumption parllld net State and | surplus of ment
invest- expendi- interest local govern- invest- expendi- interest local govern-
ment® tures aid govern- ment ment® tures aid govern- ment
P ments enter- P ments enter-
prises prises
Total 1 1,628,419 (1,561,416 | 443218 | 883019 199,233| 35946 | 67,003 |1,703,654 | 1,637,588 | 443496 | 945728 211,942 36422| 66,066
Central executive, legislative, and judicial activities 2 23,650 | 22502| 23,130| -2,025 1,404 -7 1,148 25302 | 23,951| 24,986 -2,440 1,410 -5 1,351
Central administration and management ... 3 3,942 3,791 3,040 1 757 -7 151 5,555 5,278 4,859 1 423 -5 277
Tax collection and financial management 4 10,003 9,436 11,513 =2,077 | oo 567 9,581 8,991 11,283 -2,292 590
Legislative and judicial activities 5 6,167 5,880 5,785 95 287 6,101 5813 5,406 288
Other 6 3538 3,395 2,792 51 L1572 I 143 4,065 3,869 3438 -149 196
International affairs 7 20,550 20,328 4,589 15,920 -181 222 15,574 15,351 4,132 11,427 223
Conduct of foreign affairs and informational activities 8 4,864 4,642 4,529 113 222 4,406 4,183 4,072 111 .. 223
Foreign economic assistance 9 15,686 15,686 60 15,807 | ... =181 | s 11,168 11,168 60 11,316
Space 10 14137| 10578 10,104 3,559 14,184 10,693| 10,218 475 3,491
National defense 11 351,652 | 304,100 | 301,630 .. 2,813 =343 | 47,552 346,962 | 300,980 | 298,606 | .. 2,718 =344 45,982
Military activities 12 350,670 | 303,128 300,776 | .. 2,695 -343| 47542 346,454 | 300,475| 298,232 .. 2,587 -344| 45979
Civil defense 13 328 318 200 118 10 205 202 71 131 3
Foreign military assistance 14 665 665 665 288 288 288
Other 15 -11 -11 -11 15 15 15
Civilian safety 16 9,659 8,679 7,985 694 980 10,239 9,174 8,547 627 1,065
Police 17 6,888 6,599 6,153 446 289 6,919 6,593 6,329 264 326
Fire 18 18 18 18 84 84 84
Correction 19 2,753 2,062 1,814 248 691 3,236 2,497 2,134 363 739
Education 20 31,321 31,177 4,590 10,864 15,7231 ... 144 35,307 35,135 5,424 14,438 15,273 172
Elementary and secondary 21 12,297 12,285 550 391 11,344 12 11,759 11,747 562 331 10,854 12
Higher 22 10,893| 10,878 635 8,835 1,408 15 14,683 | 14,667 852 12,346 1,469 16
General research and other 23 8,131 8,014 3,405 1,638 29711 .. 117 8,865 8721 4,010 1,761 2,950 144
Health and hospitals 24 26,797 25702| 16,741 1,262 7,699 | oo 1,095 27,046 25893 17,086 1,288 7519 oo 1,153
Income support, social security, and welfare ........c.oocoverenens 25 774,741 774,527 9,589 | 633,002 | 131,936 ..cccceiiiinnn 214 822,943 | 822,764 9,009 671,807 | 141,948 ....cccceuun 179
Retirement 26 342,945 342,945 1,201 | 341,744 358,281 358,281 1591 | 356,690
Old-age and survivors insurance (social security) . 27 277,658 | 277,658 1,138 | 276,520 290,451 | 290,451 1,530 288,921
Government employees, civilian . 28 33,433 33,433 33,433 35,583 35,583 35,583
Government employees, military . 29 24,667 24,667 24,667 25,005 25,005 25,005
Railroad 30 7,187 7,187 63 7,124 7,242 7,242 61 7,181
Disability 31 47873 | 47873 439| 46431 1,003 ] .... 51,178 51,178 561 49421 1,196
Disability insurance (social security) 32 38,739 38,739 379 37,357 1,003 ... 42,207 42,207 510 40,501 1,196
Government employees, civilian . 33 4,469 4,469 4,469 4,384 4,384 4,384
Government employees, military . 34 2,317 2,317 2,317 2,349 2,349 2,349
Railroad 35 889 889 8 881 896 896 8 888
Other 36 1,459 1,459 52 1,407 1,342 1,342 43 1,299
Unemployment insurance 37 27,189 27,189 87 23,900 32021 ... 25,154 25,154 113 21,700 3,341
Regular 38 24,613 24,613 87 21,324 32021 ... 24,456 24,456 113 21,002 3,341
Extended 39 1814 1,814 1,814 20 20 20
Other 40 762 762 762 678 678 678
Medical care 41 246,306 | 246,306 3,153 | 160,865 82,288 | oo | i 272,745 | 272,745 3,052 180,216 89,477 | v | v
Hospital and supplementary medical insurance (Medicare) | 42 164,018 | 164,018 3,153 | 160,865 183,268 | 183,268 3,052 | 180,216
Medicaid 43 82,288 82,288 82,288 89,477 | 89,477 89,477
Welfare and social services 44 91,596 91,429 3,095 45,781 42,5531 .... 167 95,722 95,561 2,778 47,105 45,678 . 161
Other 45 18,832 18,785 1,614 14,281 2,890 ... 47 19,863 | 19,845 914| 16,675 2,256 . 18
Veterans benefits and services 46 43012 41,694| 18509| 22,903 275 7 1,318 43,680 42,160| 18,623| 23,224 309 4 1,520
Disability and survivors compensation 47 17,224 17,224 17,224 17,792 17,792 17,792
Education 48 951 946 86 860 | ... 5 1,116 1,110 99 1011] .. 6
Insurance 49 1,920 1,919 8 19111 .. 1 1,897 1,896 8 18881 ... 1
Hospitals and medical care 50 20,698 | 19457 16,719 2,516 1,241 20451 | 19,030 16,552 2,235 1421
Other 51 2,219 2,148 1,696 392 71 2,424 2,332 1,964 298 92
Housing and community services 52 28,167 28,131 1,883 55 36 31,951 31,908 2,124 91 43
Urban renewal and community development . 53 5,565 5,530 680 55 35 6,846 6,803 777 43
Housing 54 20,635 20,635 1191 [ e 22,562 22562 1347 | 49 21166 | .o
Water and sewerage 55 1,967 1,966 12 1 2,543 2,543
Recreational and cultural activities ..........ccoovervvinireiinsceiins 56 2,592 2,267 1721 426 325 2,623 2,323 300
Energy 57 9,493 7,028 8,502 | oo 2,465 10,013 7,152 2,861
Conservation and development of energy sources 58 8,384 8,052 7,184 332 8,550 8,185 365
Production and sale of power . 59 184 | -1,902 440 | 2,086 588 | -1,860 2,448
Administration and regulation .. 60 925 878 878 47 875 827 48
Agriculture 61 17,654 17,319 6,191 74 1,506 9,548 335 16,435| 16,122 313
Stabilization of farm prices and income . 62 7,780 7,669 6,152 111 7,033 6,948 85
Financing farm ownership and utilities 63 2,862 2,825 1,365 37 2,300 2,286 14
Conservation of agricultural resources ... 64 3,018 2,978 2,031 40 2,887 2,847 40
Other 65 3,994 3,847 147 4,215 4041 3291 41| 709 . 174
Natural resources 66 11,761 9,370 597 2,391 11,672 9,349 2,323
Transportation 67 43,406 | 40,661 1,752 2,745 44410 41,681 2,729
Highways 68 19299 | 19,256 43 19,7341 19,711 23
Water 69 6,782 6,563 248 219 6,682 6,450 232
Air 70 12573 10,119 31 2,454 12,523| 10,068 2,455
Railroad 71 950 938 717 12 1,024 1,010 14
Transit 72 3,802 3,785 756 17 4,447 4,442 5
Postal service 73 9,772 7,550 7811 2,222 9,649 7,599 2,050
Economic development, regulation, and services 74 3,574 3,433 4 141 4,409 4,219 190
Economic development assistance ..... 75 1,463 1,428 4 35 1,578 1,541 37
Regulation of commerce and finance . 76 419 402 17 517 494 23
Other 77 1,692 1,603 89 2,314 2,184 130
Labor training and services 78 6,466 6,355 2,155 519 3,681 111 6,458 6,337 2,184 598 121
Training programs 79 4,687 4,635 986 519 3,130 52 4,916 4,858 1,023 598 58
Other 80 1,779 1,720 1,169 551 59 1,542 1,479 1,161 63
Net interest paid 81 200,015 200,015 200,015 224,797 | 224,797 224,797
Revenue sharing 82

See footnote at end of table.
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Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function

[Millions of dollars]

October 1997 o 7

1996
Current expenditures
Line Current —
expenditures Transfer Grants-in-aid to | Subsidies less Gross
and gross Total Consumption payments and State and local current surplus investment
investment expenditures net interest overnments of government
paid 9 enterprises
Total 1 1,766,621 1,698,065 451,484 990,588 218,286 37,707 68,556
Central executive, legislative, and judicial activities 2 23,172 21,897 21,747 -2,264 2,423 -9 1,275
Central administration and management 3 2,586 2,505 1,409 1 1,104 -9 81
Tax collection and financial management 4 9,174 8,530 11,072 -2,542 644
Legislative and judicial activities 5 7,281 6,921 6,199 722 360
Other 6 4,131 3941 3,067 217 597 190
International affairs 7 20,569 20,322 4,319 16,211 247
Conduct of foreign affairs and informational activities 8 4,599 4,352 4,257 95 247
Foreign economic assistance 9 15,970 15,970 62 16,116 | oo =208 | s
Space 10 15,167 11,294 10,761 | v 533 3,873
National defense 11 355,150 308,125 305,736 2,733 344 47,025
Military activities 12 354,453 307,432 305,176 2,600 344 47,021
Civil defense 13 229 225 92 133 | 4
Foreign military assistance 14 450 450 450
Other 15 18 18 18
Civilian safety 16 11,640 10,463 9,849 614 1177
Police 17 8,298 7,872 7,457 415 426
Fire 18 77 77 77
Correction 19 3,265 2,514 2,315 199 | s 751
Education 20 37,174 36,956 6,230 14,002 16,724 218
Elementary and secondary 21 13,039 13,027 570 270 12,187 12
Higher 22 14,331 14,313 886 11,830 1,597 18
General research and other 23 9,804 9,616 4,774 1,902 2,940 188
Health and hospitals 24 27,869 26,515 16,976 1,408 8,131 1,354
Income support, social security, and welfare 25 863,074 862,853 9,134 708,996 144,723 221
Retirement 26 371,980 371,980 1,186 370,794
Old-age and survivors insurance (social security) 27 301,150 301,150 1,116 300,034
Government employees, civilian 28 36,858 36,858 | .. 36,858
Government employees, military 29 26,670 26,670 26,670
Railroad 30 7,302 7,302 7,232
Disability 31 54,391 54,391 52,711 1,257
Disability insurance (social security) 32 45,372 45,372 43,745 1,257
Government employees, civilian 33 4,414 4,414 4,414
Government employees, military 34 2,504 2,504 2,504
Railroad 35 901 901 893
Other 36 1,200 1,200 1,155
Unemployment insurance 37 25,652 25,652 22,200 3,337
Regular 38 25,011 25,011 21,559 3,337
Extended 39 8 8
Other 40 633 633 633
Medical care 41 292,376 292,376 195,583 93,474
Hospital and supplementary medical insurance (Medicare) ... 42 198,902 198,902 195,583
Medicaid 43 93,474 93,474 93,474
Welfare and social services 44 95,702 95,508 48,193 44,315 194
Other 45 22973 22,946 19,515 2,340 27
Veterans benefits and services 46 45,128 43,370 23,874 336 4 1,758
Disability and survivors compensation 47 18,416 18,416 18,416
Education 48 1,247 1,240 1,129 7
Insurance 49 2,013 2,012 2,004 1
Hospitals and medical care 50 21,381 19,732 2,064 279 | s 1,649
Other 51 2,071 1,970 261 57 4 101
Housing and community services 52 32,107 32,069 201 8,703 20,878 38
Urban renewal and community development 53 7,213 7,175 201 6,018 332 38
Housing 54 22,324 22324 | 1663 | i 115 20,546 | v
Water and sewerage 55 2,570 2,570
Recreational and cultural activities 56 2,630 2,279 1,801 391 351
Energy 57 7,368 5,394 7,408 1,974
Conservation and development of energy sources 58 7,354 7,028 6,242 326
Production and sale of power 59 -808 -2,406 394 1,598
Administration and regulation 60 822 72 72 50
Agriculture 61 16,434 16,073 5,717 361
Stabilization of farm prices and income 62 8,402 8,355 47
Financing farm ownership and utilities 63 2,175 2,122 1,022 53
Conservation of agricultural resources 64 1,240 1,196 676 44
Other 65 4,617 4,400 3,646 217
Natural resources 66 11,666 8,740 6,923 | i 2,926
Transportation 67 45,668 42,681 15,742 3 2,987
Highways 68 20,397 20,374 360 | s 23
Water 69 6,794 6,538 6,281 3 256
Air 70 12,874 10,203 8545 | s 2,671
Railroad 71 1,064 1,033 473 31
Transit 72 4,539 4533 83 | s 6
Postal service 73 13,249 10,863 1,259 2,386
Economic development, regulation, and services 74 5,204 4,960 4,192 244
Economic development assistance 75 1,633 1,594 39
Regulation of commerce and finance 76 235 228 228 7
Other 77 3,336 3,138 3131 198
Labor training and services 78 6,252 6,111 2,247 553 141
Training programs 79 4,555 4,490 1,009 553 65
Other 80 1,697 1,621 1,238 . 76
Net interest paid 81 227,100 227,100 227,100
Revenue sharing 82

1. Total current expenditures and gross investment and total current expenditures include employee compensation
on a dishursements basis. Expenditures by type and function include employee compensation on an accrual basis.

Wage accruals less disbursements is zero for 1992 through 1996.
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Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Function

[Millions of dollars]

1992 1993
Current expenditures Current expenditures
Current i Current i
Line expendi- Transfer Suﬁfs'g'es expendi- Transfer Suﬁfs'g'es
tures and Consump- | payments current Gross tures and Consump- | payments current Gross
gross Total X tion and net surlus of investment gross Total X tion and net surlus of investment
investl- expendi- | interest go’:/em- investl- expendi- | interest go’:/em-
ment tures paid less ment ment tures paid less ment
dividends enterprises dividends enterprises
Total 1 890,199 | 758,036 | 603611 162,448 -8,023| 132,163 940,398 | 806,969 | 631,601 | 184,318 -8,950| 133,429
Central executive, legislative, and judicial activities . 2 52,887 51,129 50,438 691 . 1,758 54,824 52,960 52,238 722 1,864
Administrative, legislative, and judicial activities . 3 28,538 27,391 27,391 | oo | - 1,147 29,709 28,551 28,551 | oo 1,158
Tax collection and financial management 4 24,349 23,738 23,047 691 . 611 25,115 24,409 23,687 722 706
Civilian safety 5 84,867 78,963 78,894 69|. 5,904 89,777 84,032 83,957 5,745
Police 6 37,622 36,162 36,162 | .. 39,561 38,013 38,013 .
Fire 7 15,652 14,691 14,691 | .. 16,611 15,643 15,643 |.
Correction 8 31,593 28,110 28,041 33,605 30,376 30,301
Education 9 322,833 292,183 | 286,205 5978 | . 335390 ( 306,177| 299,528
Elementary and secondary 10 245,202 224,107 224,107 | .. . 253,664 234,222 234,222 | .
Higher 1 59,434 50,780 50,780 62,119 53,259 53,259 |.
Libraries 12 4,514 3,941 3,941 .. . 4,695 4,120 4120 .
Other 13 13,683 13,355 7317 5978 | . 14,912 14,576 7,927
Health and hospitals 14 32,480 28,012 27,703 309]. 31,253 26,224 25,900
Health 15 21,483 20,395 20,395 [ coovvvveerinenns | 22,640 21,207 21,207
Hospitals 16 10,997 7,617 7,308 309]. 8,613 5,017 4,693
Income support, social security, and welfare .... 17 184,965 184,512 34,621 149,891 | . 206,446 205,969 37,782 168,187
Government employees retirement and disability 18 -13,545 -13,545 2873 -16,418]. -8,807 -8,807 3339 -12,146
Workers' compensation and temporary disability insurance 19 9,821 9,821 1,555 8,266 | . 9,794 9,794 1,748 8,046
Medical care 20 121,786 121,786 ... 121,786 | . 135145| 135145| .. 135,145
Welfare and social services 21 66,903 66,450 93 36,257 | . 70,314 69,837 37,142
Veterans benefits and services 22 205 177 162 15]. 212 180 15
Housing and community services 23 24,890 3,403 4,748 | .. 23,653 3,435 4,679 .
Housing, community development, and urban renewal ..o | 24 5,033 1,105 ... 5,482 1,684 1 ..
Water 25 4,491 -2,545 3,449 -2,853
g 26 9,224 95 8,450 -75 .
Sanitation 27 6,142 4,748 4,748 6,272 4,679 4679 |.
Recreational and cultural activities 28 13,712 10,410 10,410 | .. 14,021 10,777 10,777 . 3,244
Energy 29 -1,328 -1,229 6,470 | .. -6,470 5,241
Gas utilities 30 24 —-63 —422 422 359
Electric utilities 31 -1,352 \ -1,166 -6,048 ] .. -6,048 4,882
Agriculture 32 4,128 3912 3,912 | oo 4,225 4,002 4,002 [ cooovvveviieens | e 223
Natural resources 33 8,456 6,888 6,888 | .ooovvierrinnn 8,921 7,354 7354 | e 1,567
Transportation 34 103,883 54,617 46,018 | .. 108,578 56,462 47,715 (. 8,747 52,116
Highways 35 82,341 44,263 46,018 85,923 45,906 47715 . -1,809 40,017
Water 36 895 =751 ... 970 859 -105 | .. -105 964
Air 37 3,248 -1,299 -1,299 4,547 3510 -1,437 -1,437 4,947
Transit and railroad 38 17,399 11,728 .. 11,728 5671 18,286 12,098 | .. 12,098 6,188
Economic development, regulation, and Services ... 39 7,057 6,843 7314 7,000 7,090
Labor training and services 40 5511 5342 5714 5,555 4,476
Commercial activities 41 -8,761 -9,046 -9,834 -10,047 —64 1.
Publicly owned liquor store systems 42 -526 -536 -568 -575 —64 .
Government-administered lotteries and parimutuels ... 43 -8,509 -8,509 | ... -9,470 -9,470 | ..
Other 44 274 -11. 204 =21
Net interest paid 45 4373 4,373 7,267 VLT I
Other and unallocable 46 50,041 42,547 42,547 | oo | 53,866 46,002 46,002 | ..ooooo

See footnotes at end of table.
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Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Function—Continued
[Millions of dollars]
1994 1995
Current expenditures Current expenditures
Current i Current i
Line expendi- Transfer Suﬁfs'g'es expendi- Transfer Suﬁfs'g'es
tures and Consump- | payments current Gross tures and Consump- | payments current Gross
gross Total X tion and net surlus of investment gross Total X tion and net surlus of investment
invest- expendi- | interest 0’:/9[”_ invest- expendi- | interest 0’:/9[”_
ment tures paid less gment ment* tures paid less gment
dividends enterprises dividends enterprises
Total 1 991,271 852,330 663,830 197,810 -9,310 138,941 || 1,043,295 895,925 698,580 208,518 -11,173 147,370
Central executive, legislative, and judicial activities . 2 58,484 56,412 55,659 7531 . 2,072 62,909 60,660 59,870 790 2,249

Administrative, legislative, and judicial activities . 3 31,670 30,367 30,367 | oo | - 1,303 33515 32,082 32,082 [ oo 1,433

Tax collection and financial management 4 26,814 26,045 25,292 7531 . 769 29,394 28,578 27,788 790 816
Civilian safety 5 96,854 90,557 90,473 841. 6,297 103,296 96,754 96,662 6,542

Police 6 42,316 40,657 40,657 | .. 45,163 43,340 43,340 | . 1,823

Fire 7 17,614 16,625 16,625 | .. 18,440 17,415 17,415 | . 1,025

Correction 8 36,924 33,275 33,191 39,693 35,999 35,907 3,694
Education 9 350,302 320,916 313,332 7,584 (. 368,256 337,445 328,990 30,811

Elementary and secondary 10 264,633 245,908 245,908 | .. 279,527 260,449 260,449 | . 19,078

Higher 11 64,404 54,778 54,778 65,951 55,348 55,348 | . 10,603

Libraries 12 4,960 4,328 4,328 .. . 5,219 4,525 4,525 . 694

Other 13 16,305 15,902 8,318 7,584 (. 17,559 17,123 8,668 436
Health and hospitals 14 31,093 25,973 25,634 3391. 32,189 26,935 26,580 5,254

Health 15 23,888 22,329 22,329 [ oo | 25,703 24,024 24,024 1,679

Hospitals 16 7,205 3,644 3,305 3391. 6,486 2911 2,556 3575
Income support, social security, and welfare .... 17 223,824 223,244 41,381 181,863 | . 237,481 236,835 43,688 193,147

Government employees retirement and disability 18 -5,296 -5,296 3,908 9,204 | . -2,496 -2,496 4,476 -6,972

Workers' compensation and temporary disability insurance 19 9,753 9,753 2,035 7,718 . 9,252 9,252 2,097 7,155

Medical care 20 144,886 144,886 | ... 144,886 | . 155,017 155,017 | .. 155,017

Welfare and social services 21 74,481 73,901 38 38,463 . 75,708 75,062 37,947
Veterans benefits and services 22 221 189 175 141. . 32 225 199 13
Housing and community services 23 23,188 3,562 4,868 | .. -1,306 19,626 25,366 3,133 5,029 .

Housing, community development, and urban renewal ..o | 24 5,560 2,268 ... 2,268 3,292 6,226 2,309 .. .

Water 25 3,691 -3,099 -3,099 6,790 4,230 -3371 .

g 26 7,386 —475 -475 7,861 8,171 -834 .

Sanitation 27 6,551 4,868 4,868 1,683 6,739 5,029 5029 |. 1,710
Recreational and cultural activities 28 14,471 11,369 11,369 | .. 3,102 14,907 11,823 11,823 1. 3,084
Energy 29 -2,126 4,576 -2,578 —6,958 | .. 4,380

Gas utilities 30 -236 321 -349 701 352

Electric utilities 31 -1,890 } 4,255 -2,229 6,257 | .. . 4,028
Agriculture 32 4,346 4,126 4126 | oo | s 220 4,432 4,206 4206 | v | i 226
Natural resources 33 9,731 7,910 7910 | oo 1,821 10,277 8,267 8,267 | coovvvierrinne 2,010
Transportation 34 116,218 59,379 49,698 | .. 9,681 56,839 122,537 62,358 52,181 . 10,177 60,179

Highways 35 91,147 47,903 49,698 -1,795 43,244 95,937 50,258 52,181 . -1,923 45,679

Water 36 1,143 -100] ... -100 1,243 1,430 =751 .. . 75 1,505

Air 37 2,888 -1,442 -1,442 4,330 2,323 -1,541 -1,541 3,864

Transit and railroad 38 21,040 13,018 | ... 13,018 8,022 22,847 13,716 | .. 13,716 9,131
Economic development, regulation, and Services ... 39 7,526 7,262 264 7,647 7,317 270
Labor training and services 40 5,524 5,385 139 5,539 5,409 130
Commercial activities 41 -10,817 -11,052 235 -12,255 -12,499 244

Publicly owned liquor store systems 42 -586 -594 -525 8 -81. -824 10

Government-administered lotteries and parimutuels ...........cc.coevererenns 43 -10,458 -10,458 =10,458 | oo -11,612 =11,612 | oo | v | =11612 [

Other 44 2217 227 1 -63 234
Net interest paid 45 6,090 6,090 [ oo 6,090 | . 4515 RSUL 4515
Other and unallocable 46 56,342 47,710 47,710 | oo | 8,632 58,552 49,466 49,466 | ...

See footnotes at end of table.
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Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Function—Continued

[Millions of dollars]

1996
Current expenditures
Line Current -
L Transfer payments Subsidies less .
%’;gniﬂsgr;%ggﬂ Total Consumption and net interest current surplus of Gross investment
9 expenditures paid less government
dividends enterprises

Total 1 1,093,754 938,012 730,946 219,399 -12,333 155,742
Central executive, legislative, and judicial activities 2 65,919 63,506 62,650 856 2,413
Administrative, legislative, and judicial activities 3 34,992 33,447 33,447 1,545
Tax collection and financial management 4 30,927 30,059 29,203 856 | s 868
Civilian safety 5 108,116 101,438 101,338 100 | s 6,678
Police 6 47,369 45,354 45,354 2,015
Fire 7 19,143 18,080 18,080 1,063
Correction 8 41,604 38,004 37,904 100 | s 3,600
Education 9 385,762 353,775 344,643 9132 | s 31,987
Elementary and secondary 10 293,477 273,904 273,904 19,573
Higher 11 68,201 56,974 56,974 11,227
Libraries 12 5441 4,691 4,691 750
Other 13 18,643 18,206 9,074 9,132 437
Health and hospitals 14 34,628 29,084 28,709 375 5,544
Health 15 27,580 25,732 25732 1,848
Hospitals 16 7,048 3,352 2977 375 | s 3,696
Income support, social security, and welfare 17 249,031 248,354 45,675 202,679 | oo 677

Government employees retirement and disability 18 ,156 ,156 5,240 -4,084

Workers' compensation and temporary disability insurance 19 9,002 9,002 1,963 7,039

Medical care 20 163,612 163,612 | s 163,612
Welfare and social services 21 75,261 74,584 38,472 36,112 | s 677
Veterans benefits and services 22 232 211 199 12 | e 21
Housing and community services 23 26,933 2,765 5109 | s -2,344 24,168
Housing, community development, and urban renewal 24 6,511 2,385 2,385 4,126
Water 25 4,672 -3574 -3,574 8,246
g 26 8,900 -1,155 -1,155 10,055
Sanitation 27 6,850 5,109 5,109 1741
Recreational and cultural activities 28 15,351 12,116 12,116 3,235
Energy 29 -2,703 -7,007 -7,097 4,394
Gas utilities 30 -342 -725 -725 383
Electric utilities 31 -2,361 6,372 -6,372 4,011
Agriculture 32 4,544 4,309 4,309 235
Natural resources 33 10,657 8,535 8,535 2,122
Transportation 34 129,778 65,675 54,656 11,019 64,103
Highways 35 100,730 52,655 54,656 -2,001 48,075
Water 36 1,641 -71 -71 1,712
Air 37 2,745 -1,668 -1,668 4413
Transit and railroad 38 24,662 14,759 14,759 9,903
Economic development, regulation, and services 39 7,839 7573 7,573 266
Labor training and services 40 5,567 5,445 4,381 1,064 122
Commercial activities 41 -13,642 -13,911 269
Publicly owned liquor store systems 42 -1,051 -1,063 12
Government-administered lotteries and parimutuels 43 -12,705 -12,705
Other 44 114 -143 257

Net interest paid 45 5,181 LN 5,181
Other and unallocable 46 60,561 51,053 51,053 9,508

1. Total current expenditures and gross investment and total current expenditures include compensation on a
disbursements basis. Expenditures by type and function include employee compensation on an accrual basis. Wage

accruals less dishursements is zero for 1992 through 1996.

2. Excludes interest received by social insurance funds, which is netted against expenditures for the appropriate
functions.
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Table 3.18B.—Relation of Federal Government Receipts and Current Expenditures and Gross Investment in the National Income and Product
Accounts to the Budget, Fiscal Years
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1996 1992 1993
Il 1] \% 1] I} v
Receipts
Budget receipts 1 1,090.4{1,153.9(1,257.2|1,351.9(1,453.7| 238.7| 321.3| 275.7| 265.4| 262.3| 3319| 294.0f 2875
Less: Coverage differences * 2 18 19 21 22 2.3 5 5 4 4 6 5 4 4
Financial transactions 3 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 4 67.6] 67.3| 669 665 65.0 8.8 8.6 308| 201 7.9 81| 312| 198
Taxes received from the rest of the world 2 5 -18| -19 -20| -22| -24 -5 -5 -4 -5 -5 -4 -5 -5
Other 3 6 27.3| 312| 332 317 309 6.9 6.9 71 83 6.9 79 8.0 79
Timing differences:
Corporate income tax 7 -33 34 -8 6.3 6.5 9.7 -81| -18 26| 101 -131 3.7 3.2
Federal and State unemployment insurance taxes 8 .6 5 1.0 4 -1 89| -52| -21 -7 98| -59| -27 -8
Withheld personal income tax and social security contributions 9 14 1.0 1.0 9 3 25 A4 24| -46 3.0 3 24| -44
Excise taxes 10 3| -13 34 .9 20 6 -1 -3 1 1 -5 -9 9
Other 11 0 0 0 0 0 0 0 0 0 0 0 0 0
Miscellaneous # 12 3 -5 -13] -21f -16 -1 1 -2 -7 9 -1 -2 -2
Equals: Federal Government receipts, national income and product accounts 13 |1,181.01,251.8/1,356.5{1,452.2|1,551.9| 275.0{ 323.0| 310.8/ 289.7| 300.0| 327.5| 334.6| 313.0
Current expenditures and gross investment
Budget outlays 14 1,382.6|1,408.1(1,460.6/1,514.4{1,560.1| 353.1| 352.6| 338.9| 385.5| 324.3| 349.0( 349.2| 378.7
Less: Coverage differences:
Geographic S 15 73 76 75 79 8.6 17 17 18 23 17 18 19 19
Other © 16 -2.3 0 -21| 40 -96 -6 -6 -6 -11 4 4 4 -5
Financial transactions:
Net lending 17 50 54 -4] 101] 105 26 17 -13 30 38| -11 20 19
Deposit insurance 18 56| -228| -16( -147| -77| 115 41 57| -6.7f -46| -58/ -58 12
Net purchases of foreign currency 19 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 20 -9 -13| -59| -63| -75 gl 12| -18 29 -4 -13] -25 -7
Net purchases of nonproduced assets:
Outer Continental Shelf 21 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 22 2 2 21 14 -1 1 1 1 1 1 1 1 1
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 23 676 67.3] 66.9| 665 650 8.8 86| 30.8| 201 7.9 81| 312 198
Taxes received from the rest of the world 2 24 -18| -19| -20f -22| -24 -5 -5 -4 -5 -5 -4 -5 -5
Other3 25 27.3| 312 332 31L7] 309 6.9 6.9 71 8.3 6.9 7.9 8.0 7.9
Consumption of fixed capital 26 65.4| 674 69.2| 705 713 16.3| 16.4| 165 166 168 169 17.1] 172
Timing differences:
Purchases (increase in payables net of advances) 27 12 28| 59 37 8.2 21 9 10| -22 55 -9 41 47
Interest 28 5 12| -10| -20f -22 3 0 1 1 4 4 4 2
Transfer payments 29 -1 -6| -34| -11 18 20 -1 Al =212| 210 -4 -1 -35
Subsidies less current surplus of government enterprises 30 3.2 25 2.8 -3 16 14 .6 -2 1 16 24| -16 0
Miscellaneous 7 31 0 -6 2 6 0 0 0 0 0 -6 4 -4 0
Equals: Federal Government current expenditures and gross investment, national income and product accounts | 32 1,531.1{1,588.2|1,622.7|1,696.2(1,740.2| 374.4| 379.8| 401.7| 400.4| 388.5| 389.3| 407.7| 4114
Less: Gross investment 33 75.7| 732| 676 673 680| 182 19.2( 204| 192| 17.7( 17.8| 184 171
Equals: Federal Government current expenditures, national income and product aCCOUNtS .........cccoccvinerrieresniivinnnns 34 1,455.3]1,515.0/1,555.1|1,628.9(1,672.2| 356.2| 360.6| 381.3| 381.2| 370.7| 3715| 389.3| 394.3

See footnotes at end of table.
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Table 3.18B.—Relation of Federal Government Receipts and Current Expenditures and Gross Investment in the National Income and Product
Accounts to the Budget, Fiscal Years
[Billions of dollars]

Quarterly totals not seasonally adjusted
Line 1994 1995 1996
1] 1] v | Il 1] \% 1] I} v
Receipts
Budget receipts 1 289.0| 363.0| 317.7| 307.9| 306.7| 404.3| 333.0| 324.6| 321.7| 446.3| 361.1| 3463
Less: Coverage differences * 2 .6 6 5 4 7 .6 5 5 N 6 5 5
Financial transactions 3 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 4 8.1 79| 311 192 7.9 8.0 313| 182 7.6 78| 313] 230
Taxes received from the rest of the world 2 5 -5 -5 -5 -5 -5 -5 -6 -6 -6 -6 = -7
Other 3 6 8.6 8.3 8.4 75 84 79 79 73 .7 74 85 119
Timing differences:
Corporate income tax 7 81| -16.8 4.7 19| 182 -213 76| -13| 20.0( -16.8 4.6 8
Federal and State unemployment insurance taxes 8 101 -62| -21f -1.0/ 106| -7.2| -20 -9 103 -76| -19 -8
Withheld personal income tax and social security contributions 9 29 4 21 37 22 2 22| -43 24 4 171 -39
Excise taxes 10 21 11 -8 7 12 3 -13 1 15 9 -5 21
Other 1 0 0 0 0 0 0 0 0 0 0 0 0
Miscellaneous # 12 -3 -4 -4 -2 -7 -7 -4 -4 -2 -5 -5 -2
Equals: Federal Government receipts, national income and product accounts 13 3275| 356.2| 359.8| 331.3| 353.4| 390.3| 377.2 342.3| 369.6| 436.8| 4032| 377.9
Current expenditures and gross investment
Budget outlays 14 347.6| 362.7| 371.5| 380.9| 380.1| 380.7| 372.7| 379.9] 393.5| 391.9| 394.9| 405.2
Less: Coverage differences:
Geographic ® 15 19 19 18 21 19 19 2.0 21 21 21 2.3 24
Other © 16 -5 -5 -6 -9/ -10| -11| -10| -25/ -25| -28f -17| -36
Financial transactions:
Net lending 17 6.7 24 21 25 4.8 15 12 .6 54 4 41 5.8
Deposit insurance 18 -51 4.2 19| -34| -54| -46| -14| -26( -25| -15| -12| -18
Net purchases of foreign currency 19 0 0 0 0 0 0 0 0 0 0 0 0
Other 20 -22| -14| -16 34| -20| -32| -46 6 -41] -39 -1 22
Net purchases of nonproduced assets:
Outer Continental Shelf 21 -1 -3 3 -1 0 0 1 -1 -1 -1 2 -1
Other 22 1 1 1 1 1 -6| -7.0 0 -1 1 -1 -36
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 23 81 79| 311 192 79 80| 313| 182 76 78| 313 230
Taxes received from the rest of the world 2 24 -5 -5 -5 -5 -5 -5 -6 -6 -6 -6 -6 -7
Other 3 25 8.6 8.3 8.4 75 8.4 79 7.9 7.3 7.7 7.4 85| 119
Consumption of fixed capital 26 17.3| 174 173| 174 176 17.7( 17.7| 178 178| 17.9| 178 178
Timing differences:
Purchases (increase in payables net of advances) 27 28 -6 -34| -14 12 3.0 9 12 31 1.0 29| -15
Interest 28 -4 -4 -4 -8 -4 -4 -4 -4 -6 -6 -6 -6
Transfer payments 29 2.7 -3 -23 -2 -4 -2 -4 3 2.7 -4 -8 -38
Subsidies less current surplus of government enterprises 30 11 20 -4 -1.8 22 -2 -4/ -10 21 1 4 9
Miscellaneous ” 31 -8 4 .5 5 0 0 0 0 0 0 0 0
Equals: Federal Government current expenditures and gross investment, national income and product accounts 399.1) 390.3| 421.9| 417.1| 417.7| 422.0( 439.4| 4245| 4350| 430.2| 450.4( 451.0
Less: Gross investment 33 156 16.1) 188 165 17.0| 165| 173 152| 177 17.1] 180 158
Equals: Federal Government current expenditures, national income and product aCCOUNLS ........cc.vvveervmrernerirererscrienrenenns | 34 383.5| 374.2| 403.1| 400.6| 400.8| 405.5( 422.0| 409.3| 417.3| 413.1| 432.4( 4352
1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico. 5. Consists largely of transfer payments, subsidies, and grants-in-aid to residents of U.S. territories and Puerto
2. Taxes received from the rest of the world are included in the budget and netted against expenditures (transfer  Rico.
payments) in the national income and product accounts. . . o . 6. Consists of agencies such as the Postal Service and the Federal Financing Bank, which in some time periods
3. Consists largely of proprietary receipts that are netted against outlays in the budget and classified as receipts  were not included in the budget. Also includes net purchases of silver and minor coin metal.
in the national income and product accounts. 7. Consists largely of net expenditures of foreign currencies.

4. Consists largely of Treasury receipts from sales of foreign currencies to Government agencies.
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Table 3.19.—Relation of State and Local Government Receipts and Cur-
rent Expenditures and Gross Investment in the National Income and
Product Accounts to Bureau of Census Government Finances Data,

Fiscal Years
[Billions of dollars]
Line | 1992 | 1993 | 1994 | 1995 | 1996
Receipts
Census total revenue* 1 1,190.011,267.5{1,33L.4|...ccevvveee | crrvrrnns
Less: Coverage differences:
Unemployment insurance fund contributions and 2 2701 346 29.9.cci] it
earnings.
Certain grant programs .........cc.......emremsvessesiensionees 3 4.6 9.4
Capital gains, net of losses, of retirement systems 2 ... | 4 186| 217
Other financial tranSactions 2 .............eeereeeeersnseerrerees 5 23 24
Sale of land 6 6 6
Netting and grossing differences:
Enterprise current operating expenditures plus current | 7 115.8| 1215 13L.7|.cccove] o
surplus.
Government sales 8 119.71 133.1| 1443|..
Interest received 3 9 106.1f 104.3| 102.1]..
Employer contributions to own social insurance funds 10 -20.3| -21.9| -22.8
Dividends ived 3 11 9.71 102 109
Medical vendor payments to public institutions ............. | 12 -19.8( -24.7| -289|..
Plus: Timing differences:
Property taxes 13 -6.3| -45
Corporate profits taXes ........coeeererrerreerrnreeenrisresrennns 14 70 -18
Other 15 -19| -14
Miscellaneous # 16 -4.6| -2.6
Equals: State and local government receipts, national 17 813.6 866.0
income and product accounts.
Current expenditures and gross investment
Census total expenditures * 18 1,156.8{1,210.8(1,264.3....ccooersfeererrernnns
Less: Coverage differences:
Unemployment insurance fund benefits paid ................ 19 329 354| 286/.
Purchases of land 20 6.4 6.5 6.3|..
Netting and grossing differences:
Enterprise current operating expenditures plus current | 21 115.8] 1215 13L7|ciensforriinninn
surplus.
Government sales 22 119.7) 133.1| 1443|.
Interest received 3 23 106.1| 104.3| 102.1]..
Employer contributions to own social insurance funds | 24 -20.3| -21.9| -22.8|..
Dividends ived 3 25 9.7 10.2| 10.9f..
Medical vendor payments to public institutions ............. | 26 -19.8( -24.7| -28.9]..
Plus: Consumption of fixed capital ... 27 60.9| 639| 675
Timing differences:
Excess of accruals over disbursements, and other4 .... | 28 -4.7 38 6.2]..
Miscellaneous 29 .
Equals: State and local government current expenditures 30 862.6| 914.1| 965.6]..
and gross investment, national income and product
accounts.
Less: Gross investment 31 1285 13L7| 134.2|.cicifiviinninn
Equals: State and local government current expenditures, 32 734.1) 782.4( 83LA|.ccv] s

national income and product accounts.

1. The Bureau of the Census measures of State and local government receipts and expenditures (lines 1 and
18) represent a combination of fiscal years. Virtually all States and many localities use July 1-June 30 fiscal years;
the rest use varying fiscal years. The national income and product account (NIPA) measures shown in this table
are for the fiscal year ending June 30. The differences that arise from restating the Census data to a year ending
June 30 are included in lines 13, 14, and 15 (receipts) and line 28 (expenditures).

2. Prior to 1985, capital gains, net of losses, of retirement systems is included in line 5.

3. Prior to 1968, dividends received is included in interest received (lines 9 and 23).

4. Includes revisions in Census Government Finances for 1992 that have not yet been incorporated into the

NIPAs.

October 1997
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Table 3.20.—Relation of Commodity Credit Corporation Expenditures in
the National Income and Product Accounts to Commodity Credit Cor-

poration Outlays in the Budget

[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995 | 1996
Commodity Credit Corporation outlays in the budget ........... | 1 12.1| 140 125 29 77
Less: Financial transactions 2 201 -12 52| 37 -3
Netting differences 3 -2 -3 -3 -3 -3
Timing differences 4 0 0 0 0 0
Other* 5 0 0 0 0 0
Equals: Commodity Credit Corporation current expenditures, | 6 10.3| 156 7.6 6.9 8.3
national income and product accounts.

Consumption expenditures 7 5 1 -2 0 -2
Change in inventories 8 -6 -3 -5 -2 -4
Other consumption expenditures 9 11 4 3 2 2

Transfer payments to the rest of the world .. 10 11 10 1.2 1.0 7

Grants-in-aid to State and local governments .. 11 1 1 1 0 0

Net interest paid 12 3 3 5 4 4

Subsidies 13 83| 141 6.0 55 74

1. Consists largely of foreign currency transactions.
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Table 9.1.—Gross Domestic Product
[Billions of dollars; not seasonally adjusted]

1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Gross domestic product .. 1 1,477.6|1,537.91,585.11,643.8|1,552.7| 1,614.8| 1,663.7|1,726.9|1,640.3|1,710.6| 1,767.9| 1,828.2| 1,730.4| 1,791.3|1,844.9| 1,898.8| 1,811.8| 1,884.6| 1,934.6| 2,005.0
Personal consumption expenditures 2 994.411,040.91,054.8(1,129.7|1,049.4|1,103.7(1,116.6/ 1,189.5|1,111.6{1,164.7|1,181.0{1,259.6| 1,171.0| 1,231.8|1,242.2(1,312.6| 1,235.8(1,292.3| 1,297.3| 1,382.2

Durable goods 3 106.2| 122.2| 123.1| 137.1| 112.6| 132.9| 134.2| 150.5| 126.5| 144.2| 144.8 164.0| 133.0( 152.8( 153.7| 169.0| 141.2| 160.9| 157.9( 1745

Nondurable goods 4 2985| 323.8| 3285 370.9| 307.1| 338.9| 3416 383.0/ 319.6| 350.1| 357.6| 401.1| 3319 366.4| 368.6| 408.9| 346.9| 379.4| 380.8 4275

Services 5 589.6| 594.9| 603.2| 621.7| 629.6] 631.9| 640.8| 656.0| 665.5| 670.4| 678.7| 694.5| 706.1| 712.6| 719.9 734.7| 747.6| 751.9| 7585| 780.3

Gross private domestic iNVEStMENt ...........ccoocvviivervirisniiinnas 6 183.7| 194.3| 2115| 200.9| 206.7| 210.4| 232.0{ 227.0{ 2325| 250.9| 266.9| 257.6| 255.0| 253.4( 270.8| 258.9| 259.7| 273.5| 302.5( 280.8

Fixed investment 7 171.7| 202.6| 203.6| 205.4| 188.4| 218.4| 221.3| 227.6| 209.4| 2435| 246.3| 247.4| 229.9| 258.9( 259.5| 259.8| 243.1| 279.3| 285.0f 283.3

Nonresidential 8 1289| 143.9| 139.5| 1456| 139.5( 154.2| 149.8| 160.6| 153.0| 167.8| 164.9| 174.9| 170.8| 185.8 179.4| 186.9| 181.6| 197.2| 196.9| 205.7
Structures 9 39.0| 435( 440| 427( 401| 439| 46.1| 463| 402| 465 49.0| 488 455/ 50.7| 530| 514 476| 529 56.6/ 581
Producers’ durable equipment ..........cccccoeecvnviiverinens | 10 89.9( 1004( 955| 1029 99.4| 110.3| 103.7| 114.3| 112.8| 121.3| 115.9| 126.1| 125.3| 135.1| 126.5| 1355| 134.1| 144.3| 140.3| 1475

Residential 11 428| 588| 641 598| 489 642 714 67.0| 564| 757| 8L4f 725 591 731 80.0| 729| 614 821| 881l 776

Change in business iNVENtories ..........ccouevvrerecrvevenennnns | 12 120 -83 79| -45| 183 -79| 107 -6| 231 74| 206| 102 251| -55| 114 -9/ 167 -58| 175/ -25

Net exports of goods and Services ...........ennens 13 30| -57| -142| -126| -53| -135| -232| -18.7| -12.8| -21.5| -31.0| -25.6| -17.2| -26.6] -25.8/ -16.5| -12.9| -23.9| -34.7| -23.3

Exports 14 157.7| 159.8 159.2| 162.8| 160.8| 165.8| 161.7| 170.3| 168.5| 178.0{ 182.8| 191.9| 195.5( 202.1| 207.4| 213.5| 212.3| 215.4| 215.1| 228.1
Goods 15 1114 113.3| 108.1| 1159| 113.1f 117.2) 108.6| 120.8 119.1| 126.5| 126.0f 138.0| 140.9| 146.3| 143.4| 153.3| 152.9| 154.3| 147.3 163.0
Services 16 46.3| 465| 511 46.8| 47.7| 486| 53.1| 495 494| 515| 569 539| 546 558 641] 602 594 612| 677 651

Imports 17 154.7| 1655( 173.4| 1754| 166.1| 179.3| 184.9( 189.0( 181.3| 199.5| 213.8| 217.5| 212.7| 228.6| 233.2| 230.0| 225.2| 239.3| 249.7| 2514
Goods 18 125.8| 133.7 140.6| 144.7| 137.8| 147.2| 150.5( 157.4( 150.7| 165.0{ 176.6| 184.3| 179.5( 191.0( 192.9| 194.1| 189.4| 199.2| 207.3| 2132
Services 19 289 317 328| 307 283| 322| 343 3.7 306| 344 371] 331| 332 376| 402| 359 359| 401 424| 382

Government consumption expenditures and gross 20 296.5| 308.4| 333.0) 325.9| 301.9| 314.2 338.3| 329.0| 309.0f 316.5| 350.9| 336.6| 321.6| 332.6| 357.6 343.7| 329.2| 342.7| 369.6| 365.2
investment.

Federal 21 121.8| 124.7| 1425 139.0| 121.0f 123.1] 140.0{ 134.2 120.1| 117.3| 141.6 131.3| 121.3| 121.0( 138.7| 1285| 120.1| 121.7| 139.7| 1385
National defense 22 884 887 97.4| 101.2| 850/ 855| 924 978 815| 825 925 928 823 829 894| 900 87| 838 89.6| 976
Nondefense 23 334 360 451| 377 36.0| 37.6| 477 364| 386| 349 49.1| 385| 39.0/ 381 493| 385/ 384| 379 50.1| 409

State and local 24 1747\ 183.7| 1905 186.9| 180.9 191.1) 198.3| 194.8 188.9| 199.1| 209.4| 205.3| 200.3| 211.6( 218.9| 2152| 209.1| 221.0| 229.9 226.7

Addendum:
Gross national product 25 1,482.0(1,540.3|1,586.7|1,646.5(1,558.9]1,618.5(1,668.5/1,730.9|1,645.0|1,712.7(1,768.5| 1,828.9(1,732.6| 1,794.0| 1,843.3|1,900.8| 1,814.4| 1,885.1{1,931.9]| 2,006.3

Table 9.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%

Personal consumption expenditures ... | 1 994.411,040.9]1,054.8(1,129.7|1,049.4{1,103.7|1,116.6| 1,189.5|1,111.6{1,164.7|1,181.0{1,259.6| 1,171.0| 1,231.8|1,242.2|1,312.6| 1,235.8(1,292.3| 1,297.3| 1,382.2
Durable goods 2 106.2| 122.2| 123.1| 137.1| 112.6| 132.9| 134.2| 150.5| 126.5| 144.2| 144.8| 164.0| 133.0| 152.8( 153.7| 169.0| 141.2| 160.9| 157.9 1745

Motor vehicles and parts 3 46.1| 552| 545 511| 492 609| 598/ 56.3| 575/ 655/ 634 602| 57.7| 686 672 61.2| 613 712| 674 613

Furniture and household equipment ...........c.ccooovvvvenvcrennn | 4 40.8| 44.8| 459 57.8| 432 481| 499 63.8| 473 529| 551 710/ 516 563 585 738/ 546 600| 611 769

Other 5 193 222 226| 282 202| 239| 245 304| 218| 258 263| 328 238 278| 280| 340 253| 29.7 294| 363

Nondurable goods 6 298.5| 323.8| 3285| 370.9| 307.1| 338.9( 341.6| 383.0| 319.6| 350.1| 357.6| 401.1| 331.9| 366.4| 368.6| 408.9| 346.9| 379.4| 380.8| 427.5

Food 7 155.1| 164.4| 167.0( 173.4| 158.2| 172.9| 175.8| 180.0| 164.9| 179.5| 182.9| 187.2| 170.6| 185.7 188.1| 190.8| 177.4| 189.7| 192.0f 197.1

Clothing and shoes 8 442| 527\ 543 744| 46.0( 556/ 569 78.0| 493| 57.3] 594 818 505/ 602 615 826| 530K 626| 635 853

Gasoline and oil 9 240 268 282| 275 254| 276| 277 270 246| 271 293| 284 269| 301| 297 278 276| 325 315 310

Fuel oil and coal 10 3.6 2.2 19 32 3.8 2.0 18 3.1 4.2 19 17 2.8 35 19 17 31 43 21 18 34

Other 11 716 776 771| 925 738| 807 795 950 76.7| 842 843| 101.0| 80.5| 886| 87.7| 1046 847| 925 92.1| 1108

Services 12 589.6| 594.9| 603.2| 621.7| 629.6] 631.9| 640.8| 656.0| 665.5| 670.4| 678.7| 694.5| 706.1| 712.6| 719.9 734.7| 747.6| 751.9] 7585| 780.3

Housing 13 157.8| 160.9| 163.4| 164.7| 165.6| 167.4| 169.3| 170.6| 174.2| 177.1| 180.0f 181.4| 183.7| 186.6| 189.2| 190.8| 193.5| 196.1| 198.5( 199.1

Household operation 64.3| 578 598| 663 700 617| 667 704| 738| 673 69.9| 726 772 703| 753| 779 833| 745 765| 816
Electricity and gas 298 223 252| 292 329| 239| 279 310 347| 256 272| 292 330 252| 296| 3L7| 369| 269 288 327
Other household operation . 345| 355| 34.6| 37.1| 37.0| 378 387 394| 391 418 427| 434 442| 451| 457| 463| 46.4| 476 47.7] 489

Transportation 385 394 392| 41.0( 415| 423| 429 435| 446| 462 474| 481 488 505 51.7| 522 526| 543 552| 56.2

Medical care 18 156.3| 159.7| 163.8| 166.9| 170.2( 172.7) 1753| 177.4| 179.3| 181.6| 183.8 186.9| 190.2| 192.0( 193.8| 196.7| 198.4| 200.6| 202.5( 206.6

Other 19 1727 1772 177.1| 182.7| 182.4| 187.8| 186.6| 194.1 193.7| 198.1| 197.6| 205.5| 206.3| 213.2 209.9| 217.1| 219.9| 226.3| 225.9 236.8
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Table 9.3.—Federal Government Receipts and Current Expenditures
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Receipts 1 275.0| 323.0| 310.8| 289.7| 300.0f 327.5| 334.6| 313.0f 327.5| 356.2| 359.8| 331.3| 353.4| 390.3 377.2| 342.3| 369.6| 436.8| 403.2| 377.9
Personal tax and nontax receipts 2 100.4| 142.7| 130.7| 117.0| 121.7| 136.2| 138.3| 126.3| 133.2| 151.3| 144.3| 133.4| 138.1| 172.3| 154.8| 140.6| 147.7| 208.6| 171.7| 158.8
Corporate profits tax accruals ..... 3 285 320 279| 303 29.3| 354| 356 379| 322| 395 429| 421 430 459| 489| 442 458| 507 51.7| 463
Indirect business tax and nontax accruals . 4 199| 19.8| 20.3| 219 203| 211f 219 236| 241| 243| 251| 252 231| 232| 237| 235 227 223| 226 282
Contributions for social insurance 5 126.2| 1285| 131.8| 120.6| 128.6| 134.8| 138.8| 125.1| 138.0| 141.1| 1475| 130.6| 149.2| 148.9| 149.7| 134.0( 153.4| 155.3| 157.2 1447
Current expenditures ... 6 356.2| 360.6( 381.3| 381.2| 370.7| 371.5| 389.3| 394.3| 3835| 374.2| 403.1| 400.6| 400.8| 405.5( 422.0| 409.3| 417.3 413.1| 432.4| 4352
Consumption expenditures 7 103.6| 105.5| 122.1| 119.8| 103.2( 105.3| 121.6| 117.2| 1045| 101.2| 122.8| 114.8| 104.3| 1045 121.4| 113.3| 102.4| 104.6| 121.7( 122.7
Transfer payments (net) 8 157.1| 155.3| 154.7| 158.0| 166.5| 164.6| 162.5| 166.3| 175.0| 1685| 168.5| 171.0| 182.8| 183.4( 177.1| 177.7| 197.6| 189.9| 185.6( 190.3
To persons 9 153.8| 151.6| 150.8| 152.4| 162.9 160.7| 158.3| 160.8| 171.7| 165.1| 164.3| 165.5| 179.8| 180.7 174.0|/ 175.0| 193.3| 186.4| 182.6| 184.9
To the rest of the world (Net) .......ccoccvvervcivenviiicnrcicssniens | 10 33 37 39 56 36 39 43 5.6 34 33 4.2 55 29 27 31 28 43 35 30 55
Grants-in-aid to State and local governments ..............ccooeee... 11 4101 427\ 429| 456 43.7| 451 459 51.1( 482| 490 489 532| 527 542 518 532| 528/ 559| 534 562
Net interest paid 12 49.2| 49.6| 49.1| 479| 475 486| 482 484| 472| 492| 507 529| 544 564 56.6| 57.3| 56.1| 56.2| 565/ 583
Interest paid 546 551 545| 536( 529/ 538/ 539 539 528| 546 565 589 608 627 629| 636 628| 626 63.4| 643
To persons and business 446| 449| 444 435| 427 436| 433| 433| 420 434| 446 457| 465 47.6| 47.1| 474| 46.7| 458| 449 445
To the rest of the world .. 10.1f 101f 101 102 102 10.2| 10.6( 106 10.8| 11.2( 11.8] 132 142 151| 158| 162 16.2| 16.8| 185| 19.9
Less: Interest received by government 55 55 54 5.7 54 53 57 55 55 53 58 6.0 6.3 6.3 6.4 6.3 6.7 6.4 6.9 6.1
Subsidies less current surplus of government enterprises ...... | 17 53 74 125 9.9 9.8 79| 111 112 8.6 62| 123 8.8 6.6 70( 152 77 84 6.5 152 77
Subsidies 18 6.3 84 63| 109 104 85 57| 120 9.3 75 6.6] 10.0 77 82 8.7 9.1 88 75 84 85
Less: Current surplus of government enterprises ............... 19 1.0 10| -63 10 6 6| -54 8 7 13| -57 12 11 12| -65 14 4 10| -6.7 8
Less: Wage accruals less disbursements ..............ccoocevrnernens 20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income 21 -81.2| -37.6| -70.6|/ -91.5( -70.8| -439| -54.7| -81.3| -56.1| -18.0| -43.2| -69.3| —47.4| -15.2| -448| -67.0( -47.7| 23.7| -29.2| -57.3
and product accounts.
Table 9.4.—State and Local Government Receipts and Current Expenditures
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Receipts 1 203.2| 209.8| 199.6| 231.8| 2154( 219.3| 2153| 2445| 231.7| 233.2| 225.7| 2585| 246.0| 246.9 237.0| 269.1| 256.4| 262.7| 248.2 276.1
Personal tax and nontax receipts 2 382 442 378| 395 40.8| 450| 405 410| 427 476 426| 439 457 50.6| 46.0| 470 485| 557 480| 480
Corporate profits tax accruals ..... 3 5.8 6.6 5.7 6.3 5.6 6.9 6.9 74 6.2 7.6 8.2 8.0 7.3 7.8 84 7.6 8.1 9.0 9.2 8.2
Indirect business tax and nontax accruals . 4 102.4| 100.3| 96.9| 124.0| 1085| 1052 104.5| 127.4| 116.7| 110.8( 107.5| 134.8| 121.3| 1151| 111.3| 141.6( 127.0| 121.9| 117.1| 1429
Contributions for social insurance ... 5 158| 16.0| 162 16.3| 16.7| 17.0f 174| 176| 179/ 182 185| 187 19.0/ 19.2| 19.4| 197 199| 202| 205/ 20.8
Federal grants-in-aid 6 410| 427| 429 456| 437 451| 459| 51.1| 482| 49.0| 489 532| 527 542 518| 532| 528 559| 534 562
Current expenditures ............ccooouvvevvvevssnsenvvciiiisnsenns | 7 183.0| 188.4| 1925 194.2| 195.7| 200.0( 205.0) 206.3| 2085| 211.6( 214.1| 218.1| 220.7| 224.4| 225.8| 2249| 228.2| 236.3| 236.0( 237.6
Consumption expenditures 8 148.1| 150.2| 151.9| 153.4| 155.2 157.2| 158.8| 160.4| 163.0| 164.8| 167.1| 169.0| 171.7( 174.1| 175.6| 177.2| 179.4| 181.7| 184.0f 185.9
Transfer payments t0 PErSONS ........c..vwereererrereeeesrerssnneeens 9 52.7| 565 589| 59.1f 584| 605| 639 643 634| 656 66.1 69.1| 693 712| 714| 687 706| 759 741 741
Net interest paid 10 -136| -13.7| -13.7| -13.6| -133| -13.1| -13.0| -13.1| -133| -13.6| -139| -14.3| -14.6| -14.8| -15.0( -151| -15.1| -153| -15.6| -15.8
Interest paid to persons and business ... 16.2| 162| 162 16.2| 162| 161 161] 160/ 160 159 159| 159/ 16.0/ 160 16.0| 161 161] 161| 162 16.2
Less: Interest received by government * 298 299 299| 298 294| 292| 291 29.1| 293] 295 298| 302 306/ 309, 311| 312 312| 314 317 319
Less: Dividends received by government? ... 13 24 25 25 2.6 25 2.6 2.6 2.7 28 28 29 29 3.0 31 32 32 33 34 34 35
Subsidies less current surplus of government enterprises .. 14 -18| -20| -20( -22| -21f -21| -21| -26| -19| -23| -24f -28| -26| -29| -30| -27| -33| -27| -31f -32
Subsidies 15 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 A1 1 1 1 1
Less: Current surplus of government enterprises ............... 16 19 21 21 23 22 21 22 2.7 19 24 25 29 2.7 3.0 31 27 34 2.8 3.2 3.2
Less: Wage accruals less disbursements ..............coocevernernees 17 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income 18 202 214 71| 376 197 193 10.3| 382| 232 216/ 11.6] 404 253| 224| 11.2| 442 282| 265 122| 385
and product accounts.

1. Prior to 1968, dividends received is included in interest received (line 12).
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Table 9.5.—Foreign Transactions in the National Income and Product Accounts

SURVEY OF CURRENT BUSINESS

[Billions of dollars; not seasonally adjusted]

1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Receipts from the rest of the world .. 1 193.0| 1955| 192.2| 196.6| 197.2| 203.0| 199.6| 209.6| 208.9| 220.2| 227.8| 240.7| 249.1| 258.9( 262.4| 270.7| 269.1| 272.3| 273.2| 2905

Exports of goods and services 2 157.7| 159.8| 159.2| 162.8| 160.8 165.8| 161.7| 170.3| 168.5| 178.0| 182.8 191.9| 1955 202.1| 207.4| 2135| 212.3| 215.4| 215.1| 228.1
Goods * 3 1114 113.3| 108.1| 1159| 113.1| 117.2| 108.6| 120.8( 119.1| 126.5| 126.0| 138.0| 140.9| 146.3| 143.4| 153.3| 152.9| 154.3| 147.3 163.0
Services 4 46.3| 46.5| 51.1| 468| 47.7| 486| 53.1| 495| 494| 515| 569 539| 546 558 64.1| 602 594| 612| 67.7| 651

Receipts of factor income 5 353 358 330/ 338 365 37.2| 379 393| 405| 422 450| 488 537 568 550| 572 56.8| 569 581 624

Capital grants received by the United States (net) ..........c.. | 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Payments to the rest of the world .........ccccocvvevens | 7 193.0| 1955| 192.2| 196.6] 197.2| 203.0| 199.6| 209.6| 208.9| 220.2| 227.8| 240.7| 249.1| 258.9| 262.4| 270.7| 269.1| 272.3| 273.2| 2905

Imports of goods and SEIVICES ..........uurrwwrmrrrrererrieerriereniens 8 154.7| 165.5| 173.4| 175.4| 166.1| 179.3| 184.9| 189.0| 181.3| 199.5| 213.8 217.5| 212.7| 228.6( 233.2| 230.0( 225.2| 239.3| 249.7| 2514
Goods * 9 125.8| 133.7| 140.6| 144.7| 137.8 147.2| 150.5| 157.4| 150.7| 165.0| 176.6| 184.3| 179.5| 191.0( 192.9| 194.1| 189.4| 199.2| 207.3| 2132
Services 10 289 317( 328| 307 283| 322| 343 317 306| 344 371] 331 332 376| 402| 359 359| 40.1| 424| 382

Payments of factor income 11 30.8 334 314 312 302| 335| 331 353 357| 401| 444| 481 515/ b541| 56.7| 552 542| 564 609 612

Transfer payments (net) 12 7.3 74 17 9.6 84 84 92| 107 8.7 8.2 94| 109 8.6 7.9 8.7 84| 101 9.1 90| 116
From persons (net) 13 2.6 2.2 24 24 35 31 34 33 38 33 36 35 3.9 34 38 38 41 37 4.0 41
From government (net) 14 33 3.7 39 56 36 39 43 5.6 34 33 42 55 29 2.7 31 28 43 35 3.0 55
From business 15 14 15 14 16 13 14 15 18 16 16 16 19 18 18 18 19 17 19 19 21

Net foreign investment 16 1 -107( -20.3| -19.6| -75| -182| -27.5| -25.4| -16.8| -27.6| -39.8| -35.8| -23.6| -31.7| -36.1| -22.9| -20.4| -32.5| -46.4| -33.7
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-  goods to services.

ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from

Table 9.6.—Corporate Profits With Inventory Valuation Adjustment
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| I 1] v | Il 1} v | 1] 1] v | I 1] v | Il 1} v
Corporate profits with inventory valuation 1 99.4( 102.3( 93.6| 103.6( 100.7| 1135| 119.8 122.8| 113.3| 129.0( 136.9| 139.9| 132.4| 147.6| 160.9| 157.4| 156.1| 173.9( 177.1| 167.1
adjustment.

Profits before tax 2 98.9 108.4( 954| 103.7( 102.9| 117.9| 119.3| 1253| 113.7| 1349 144.1| 1425 147.0| 157.1| 163.8| 1547 159.6| 174.7| 176.7| 1657
Profits tax liability 3 342 385 337| 366 350 423| 425 453| 383| 471 512| 501 503| 537 57.4| 518/ 539| 59.7 610/ 545
Profits after tax 4 64.7 699 617| 67.1| 680 756| 76.7| 80.0| 754| 87.8[ 929| 924 96.7| 103.4| 106.4| 102.9| 1057| 115.0( 115.7| 1112

Inventory valuation adjustment .............cccc.ormerrmerrimnerrienennens 5 5 -61| -18 0 -22| -44 6| -25 -5 -59| -7.1f -26| -146| -95| -29 27| -35 -7 4 14
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Annual N1PA Revision: Newly Available Tables

THIS PRESENTATION OF hational income and product
accounts (nipa’s) tables 3.15-3.20 and 9.1—9.6 com-
pletes the annual ~ipa revision presented in the
August 1997 SurveY o CURRENT Busingss. That issue
included [an article describing the revision and|most of
the full set of n1pa tables| The September issue presen-
ted jan updated summary of the nipa methodologies,
including tables showing the principal source data and
estimating methods used, and|tables 8.20-8.26.

The full set of “annual only” ~ipa tables for 1929
forward is available on diskette from Bea: Product
number NDN-0145, price $20.00. To order using
MasterCard or Visa, call the Bea Order Desk at 1-80o—
704—0415 (outside the United States, 202—606—9666).
To order by mail, send a check payable to “Bureau of
Economic Analysis, Be—53” to Bea Order Desk (Be—
53), Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, pc 20230. |eaf

Table 3.15.—Government Current Expenditures and Gross Investment by
Function
[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995 | 1996

Current expenditures and gross investment

Total *

Central executive, legislative, and judicial activities ..........

International affairs

2,274.312,351.4(2,420.5/2,535.0{2,642.1
744| 768| 80.7 86.8] 86.7
20.8| 21.0| 206( 156| 206

Space

142| 144 137) 137| 146

National defense

Civilian safety

93.2| 98.4| 105.8( 112.9| 119.1

Education

336.8( 349.8| 365.9| 388.3| 406.2

Health and hospitals

48.8| 488| 502 517 544

Income support, social security, and welfare ......................

1
2
3
4 .
5 375.4( 360.3| 348.8| 344.2| 3524
6
7
8
9

769.0( 825.8| 866.6| 9185 967.4

Veterans benefits and services 10 412| 426 430| 436| 450
Housing and community services 1 422 424 445| 490| 503
Recreational and cultural activities .. 12 159| 164 169 174 179
Energy 13 92| 105 6.3 6.4 36
Agriculture 14 240| 26.6| 205 193] 19.6
Natural resources 15 171 185| 199 202| 212
Transportation 16 122.4| 128.1| 136.8| 142.3 149.8
Postal service 17 79 75 9.8 96 132
Economic development, regulation, and Services ..........cc.......... 18 121 111] 106 114 123
Labor training and services 19 8.1 8.4 83 84 85
Commercial activities 20 -88| -9.8| -108 -12.3| -13.6
Net interest paid 2 21 200.2) 199.9| 206.1| 229.3| 232.3
Other and unallocable 22 500/ 539 563| ©586| 60.6

Current expenditures
Total *

23 2,065.2|2,146.912,214.5(2,321.6/2,417.8
832 830

Central executive, legislative, and judicial activities ..............c...... 24 716| 737 7715
International affairs 25 20.6| 208| 203 154| 203
Space 26 104( 105| 101 102| 108
National defense 27 319.3 310.7| 301.3| 298.3| 305.4
Civilian safety 28 86.1] 912 985| 105.3| 111.3
Education 29 306.0| 3205 336.4| 357.3| 374.0
Health and hospitals 30 435| 42.7| 440| 453| 475
Income support, social security, and Welfare ..........ccccocreereerenee 31 768.3| 825.0| 865.8| 917.7| 966.5
Veterans benefits and services 32 39.9| 411 416 421] 432
Housing and community services 33 20.7| 221 248| 268 26.1
Recreational and cultural activities .. 34 123| 128 135| 140 143
Energy 35 A4 12 -8 -9 =27
Agriculture 36 234 260f 199| 188| 19.0
Natural resources 37 129| 148 157 159 16.1
Transportation 38 714 737 772 793| 827
Postal service 39 53 55 76 76| 109
Economic development, regulation, and Services ...........ooeeveenee 40 11.7( 10.7| 102 109| 118
Labor training and services 41 78 8.1 8.1 8.2 8.2
Commercial activities 42 -9.0| -10.0f -11.1] -125| -13.9
Net interest paid 2 43 200.2| 199.9( 206.1| 229.3| 232.3
Other and unallocable 44 425 46.0| 477 495| 511
Gross investment

Total 45 209.1) 204.5| 205.9| 213.4| 224.3
Central executive, legislative, and judicial activities ...................... 46 2.8 31 32 36 37
International affairs 47 2 2 2 2 2
Space 48 39 4.0 36 35 39
National defense 49 56.1| 49.6| 47.6( 46.0] 47.0
Civilian safety 50 71 72 73 76 7.9
Education 51 30.8| 294 295| 310[ 322
Health and hospitals 52 5.3 6.1 6.2 6.4 6.9
Income support, social security, and welfare . 53 7 8 8 8 9
Veterans benefits and services 54 13 15 14 15 18
Housing and community services 55 215 203| 197 223| 242
Recreational and cultural activities .. 56 36 36 34 34 36
Energy 57 8.8 9.3 7.0 7.2 6.4
Agriculture 58 6 6 6 5 6
Natural resources 59 4.2 37 4.2 4.3 5.0
Transportation 60 510| 544 596| 629 67.1
Postal service 61 26 19 22 21 24
Economic development, regulation, and Services ..........c.c........ 62 5 4 4 5 5
Labor training and services 63 3 3 3 3 3
Commercial activities 64 3 2 2 2 3
Net interest paid 2 65 0 0 0 0 0

1. Total current expenditures and gross investment (line 1) and total current expenditures (line 23) include Federal
Government current expenditures less grants-in-aid to State and local governments plus State and local government
current expenditures. Total current expenditures and gross investment and total current expenditures include em-
ployee compensation on a disbursement basis. The estimates by function include employee compensation on an
accrual basis. Wage accruals less disbursements (in millions of dollars) is zero for 1992 through 1996.

2. Excludes interest received by State and local social insurance funds, which is netted against expenditures

for the appropriate functions.

October 1997
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Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function
[Millions of dollars]
1992 1993
Current expenditures Current expenditures
Current Subsidies Current Subsidies
. expendi- Grants-in- less expendi- Grants-in- less
Line tures and Con- .garggr?t; aid to current i(r?\;ng- tures and Con- .ga#grirs aid to current i(r?\;g;s-
gross Total sumption par)1/d net State and | surplus of ment gross Total sumption parllld net State and | surplus of ment
invest- expendi- interest local govern- invest- expendi- interest local govern-
ment® tures aid govern- ment ment® tures aid govern- ment
P ments enter- P ments enter-
prises prises
Total 1 1,556,306 | 1,479,361 | 451,042 820,965 | 172,222 35132 | 76,945 ||1,596,813 | 1525743 | 447,279 852,600 185,785 40,079| 71,070
Central executive, legislative, and judicial activities 2 22,771 21,685| 21,584| -1,123 1,225 -1 1,086 23299 | 22,046| 22439 -1,681 1,293 -5 1,253
Central administration and management ... 3 3,145 3,027 2,292 1 735 -1 118 4,115 3,948 3,215 2 736 -5 167
Tax collection and financial management 4 9,971 9,412 11,289 =1877 | oo 559 9,756 9,140 11,016 -1,876 616
Legislative and judicial activities 5 5,635 5371 5332 39 264 5,923 5,608 5575 315
Other 6 4,020 3,875 2,671 753 451 e 145 3,505 3,350 2,633 193 155
International affairs 7 20,822 20,607 43441 16356 ... -93 215 21,046| 20,808 4291 16,648 238
Conduct of foreign affairs and informational activities 8 4,607 4,392 4,297 95 | i | v 215 4,575 4,337 4,234 103 | ... 238
Foreign economic assistance 9 16,215 16,215 47 16,261 | ... 93| e 16,471 16,471 57 16,545
Space 10 14566| 10,711| 10,355 3,855 14,857 | 10,877 10,466 411 3,980
National defense 11 378,171 | 322,050 2,737 -344| 56,121 363,308 | 313,695 311,062 .. 2,977 -344| 49613
Military activities 12 377,651 | 321,538 2,640 -344| 56,113 361,981 312,376 2,872 -344| 49,605
Civil defense 13 278 270 97 8 274 266 105 8
Foreign military assistance 14 235 235 1,073 1,073
Other 15 7 7 -20 -20
Civilian safety 16 9,024 7,832 682 1,192 9,234 7,187 594 1,447
Police 17 6,559 6,269 467 290 6,684 6,368 406 316
Fire 18 119 113 6 135 135
Correction 19 2,346 1,450 215 896 2,415 1,284 188 1131
Education 20 28,057 | 27,908 3,959 9848 | 14,101 ... 149 29,437| 29,300 3625 10654| 15021 137
Elementary and secondary 21 11,046 11,024 402 340 10,282 22 11,854 11,842 525 375 10,942 12
Higher 22 10,258 | 10,243 487 8,371 1,385 15 10,768 | 10,747 506 8,710 1,531 21
General research and other 23 6,753 6,641 3,070 1,137 2,434 1 ... 112 6,815 6,711 2,594 1,569 2,548 104
Health and hospitals 24 22,887 | 22,020 14,293 1,166 6,561 | cocovvrieiennns 867 24877 23,795| 15291 1,216 7,288 oo 1,082
Income support, social security, and welfare ........c.oocoverenens 25 696,864 | 696,636 9,011 | 574,773 | 112,852 .cccvcvrirrnnne 228 742,383 | 742,086 10,408 | 608,605 | 123,073 ...ccccrurvnnee 297
Retirement 26 313,734 | 313,734 1225| 312,509 329,386 | 329,386 1,240| 328,146
Old-age and survivors insurance (social security) . 27 253,776 | 253,776 1,156 | 252,620 266,519 | 266,519 1,172 | 265,347
Government employees, civilian . 28 30,359 30,359 30,359 31,973 31,973 31,973
Government employees, military . 29 22,602 22,602 22,602 23,821 23,821 23,821
Railroad 30 6,997 6,997 69 6,928 7,073 7,073 68 7,005
Disability 31 41331 41331 510 39,894 927 ... 44625| 44,625 381| 43,306 938
Disability insurance (social security) 32 32121 32121 386| 30,808 9271 ... 35598| 35598 391| 34,269 938
Government employees, civilian . 33 4,609 4,609 4,609 4,480 4,480 4,480
Government employees, military . 34 2,127 2,127 2,127 2,237 2,237 2,237
Railroad 35 865 865 8 857 874 874 8 866
Other 36 1,609 1,609 116 1,493 1,436 1,436 -18 1,454
Unemployment insurance 37 42,696| 42,696 146 [ 39,001 35491 ... 38,555 | 38,555 154| 34,801 3,600
Regular 38 28587 | 28587 146 | 24,892 3549 ... 25308| 25308 154| 21,554 3,600
Extended 39 13,471 13,471 13,471 11,982 11,982 11,982
Other 40 638 638 638 1,265 1,265 1,265
Medical care 41 204,486 | 204,486 2,910 132,183 69,393 | oo | i 228,261 | 228,261 3,093 146,511 £ LY IO I
Hospital and supplementary medical insurance (Medicare) | 42 135,093 | 135,093 2,910 132,183 149,604 | 149,604 3,093| 146,511
Medicaid 43 69,393 69,393 69,393 78,657 | 78,657 78,657
Welfare and social services 44 81,324| 81,192 2,449 40360| 38383]... 132 86,341| 86,125 3497 43817 38811 . 216
Other 45 13,293 13,197 1,771 10,826 600 96 15,215 15,134 2,043 12,024 1,067 . 81
Veterans benefits and services 46 41,169 | 39,905| 16,847| 22,838 224 -4 1,264 42,669 41,192| 17,552| 23,385 247 8 1,477
Disability and survivors compensation 47 16,389 16,389 16,389 17,021 17,021 17,021
Education 48 561 558 66 492 [ e 3 795 791 74 17| .. 4
Insurance 49 1917 1,917 5 1912 1,904 1,903 8 18951 ... 1
Hospitals and medical care 50 18916 17,786 14,288 3328 170 | o 1,130 19,723| 18365 15154 3,021 . 1,358
Other 51 3,386 3,255 2,488 7 54 -4 131 3,226 3,112 2,316 731 57 8 114
Housing and community services 52 22950| 22914 1,005 146 5627 16,136 36 24531| 24,489 1,814 62 5800 16,813 42
Urban renewal and community development . 53 3,975 3,940 616 67 KIVA Y/ - 35 4,383 4,342 701 63 3,578 | oo 41
Housing 54 16,747 16,747 379 79 153 16,136 | ccovvvvvrins 18,074 18,074 1,095 -1 167 ICRENICH I
Water and sewerage 55 2,228 2,221 10 2,217 1 2,074 2,073 1
Recreational and cultural activities ..........ccoovervvinireiinsceiins 56 2,319 2,019 1,462 458 99| e 300 2,469 2131 1613 410 108 ... 338
Energy 57 11,562 7,626 6,803 | oo 1,033 -210 3,936 12,722 8,657 -565 4,065
Conservation and development of energy sources 58 7,132 6,856 6,062 794 276 7,698 7,356 342
Production and sale of power . 59 3,445 -165 =194 | e 239 -210 3,610 4,422 734 -565 3,688
Administration and regulation .. 60 985 935 935 50 602 567 35
Agriculture 61 21,044 20,647 7,603 71 1,164| 11,809 397 23,752 | 23344 15,203 408
Stabilization of farm prices and income . 62 10,833 10,679 2215 | e [ e 8,464 154 13,977 13,851 12,228 126
Financing farm ownership and utilities 63 3,719 3,657 1,777 33 269 1578 62 3,086 3,002 954 84
Conservation of agricultural resources ... 64 2,656 2,615 A I 92 1,767 41 2,955 2,909 2,021 46
Other 65 3,836 3,696 2,855 38 L[ I 140 3,734 3582 2747 41| 79| . 152
Natural resources 66 10,304 7,680 5702 .. 1,695 283 2,624 10,807 8,676 1,187 2,131
Transportation 67 38,753 | 37,033| 15,078 4] 20,204 1,747 1,720 41277 38,960 1914 2,317
Highways 68 16,103| 16,078 466 | 25 17,503 | 17,460 43
Water 69 6,566 6,243 226 323 6,582 6,338 283 244
Air 70 11,466 10,113 36 1,353 12,248| 10,238 36 2,010
Railroad 71 1,027 1,013 746 14 879 866 649 13
Transit 72 3,591 3,586 739 5 4,065 4,058 946 7
Postal service 73 7,923 5,306 5,807 2,617 7,456 5512 5992 1,944
Economic development, regulation, and services 74 5333 5,094 2 239 4,132 3,951 7 181
Economic development assistance ..... 75 1,327 1,289 2 38 1,280 1,245 7 35
Regulation of commerce and finance . 76 532 505 27 523 498 25
Other 77 3474 3,300 174 2,329 2,208 121
Labor training and services 78 5,947 5,848 1,867 588 33931 ... 99 5,883 5,763 2,015 548 120
Training programs 79 4,618 4573 826 588 31591 ... 45 4,509 4,454 913 548 55
Other 80 1,329 1,275 1,041 234 54 1,374 1,309 1,102 65
Net interest paid 81 195,840 | 195,840 195,840 192,674 | 192,674 192,674
Revenue sharing 82

See footnote at end of table.
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Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function
[Millions of dollars]

1994

1995

Current expenditures

Current expenditures

Current Subsidies Current Subsidies
. expendi- Grants-in- less expendi- Grants-in- less
Line tures and Con- .garggr?t; aid to current i(r?\;ng- tures and Con- .ga#grirs aid to current i(r?\;g;s-
gross Total sumption par)1/d net State and | surplus of ment gross Total sumption parllld net State and | surplus of ment
invest- expendi- interest local govern- invest- expendi- interest local govern-
ment® tures aid govern- ment ment® tures aid govern- ment
P ments enter- P ments enter-
prises prises
Total 1 1,628,419 (1,561,416 | 443218 | 883019 199,233| 35946 | 67,003 |1,703,654 | 1,637,588 | 443496 | 945728 211,942 36422| 66,066
Central executive, legislative, and judicial activities 2 23,650 | 22502| 23,130| -2,025 1,404 -7 1,148 25302 | 23,951| 24,986 -2,440 1,410 -5 1,351
Central administration and management ... 3 3,942 3,791 3,040 1 757 -7 151 5,555 5,278 4,859 1 423 -5 277
Tax collection and financial management 4 10,003 9,436 11,513 =2,077 | oo 567 9,581 8,991 11,283 -2,292 590
Legislative and judicial activities 5 6,167 5,880 5,785 95 287 6,101 5813 5,406 288
Other 6 3538 3,395 2,792 51 L1572 I 143 4,065 3,869 3438 -149 196
International affairs 7 20,550 20,328 4,589 15,920 -181 222 15,574 15,351 4,132 11,427 223
Conduct of foreign affairs and informational activities 8 4,864 4,642 4,529 113 222 4,406 4,183 4,072 111 .. 223
Foreign economic assistance 9 15,686 15,686 60 15,807 | ... =181 | s 11,168 11,168 60 11,316
Space 10 14137| 10578 10,104 3,559 14,184 10,693| 10,218 475 3,491
National defense 11 351,652 | 304,100 | 301,630 .. 2,813 =343 | 47,552 346,962 | 300,980 | 298,606 | .. 2,718 =344 45,982
Military activities 12 350,670 | 303,128 300,776 | .. 2,695 -343| 47542 346,454 | 300,475| 298,232 .. 2,587 -344| 45979
Civil defense 13 328 318 200 118 10 205 202 71 131 3
Foreign military assistance 14 665 665 665 288 288 288
Other 15 -11 -11 -11 15 15 15
Civilian safety 16 9,659 8,679 7,985 694 980 10,239 9,174 8,547 627 1,065
Police 17 6,888 6,599 6,153 446 289 6,919 6,593 6,329 264 326
Fire 18 18 18 18 84 84 84
Correction 19 2,753 2,062 1,814 248 691 3,236 2,497 2,134 363 739
Education 20 31,321 31,177 4,590 10,864 15,7231 ... 144 35,307 35,135 5,424 14,438 15,273 172
Elementary and secondary 21 12,297 12,285 550 391 11,344 12 11,759 11,747 562 331 10,854 12
Higher 22 10,893| 10,878 635 8,835 1,408 15 14,683 | 14,667 852 12,346 1,469 16
General research and other 23 8,131 8,014 3,405 1,638 29711 .. 117 8,865 8721 4,010 1,761 2,950 144
Health and hospitals 24 26,797 25702| 16,741 1,262 7,699 | oo 1,095 27,046 25893 17,086 1,288 7519 oo 1,153
Income support, social security, and welfare ........c.oocoverenens 25 774,741 774,527 9,589 | 633,002 | 131,936 ..cccceiiiinnn 214 822,943 | 822,764 9,009 671,807 | 141,948 ....cccceuun 179
Retirement 26 342,945 342,945 1,201 | 341,744 358,281 358,281 1591 | 356,690
Old-age and survivors insurance (social security) . 27 277,658 | 277,658 1,138 | 276,520 290,451 | 290,451 1,530 288,921
Government employees, civilian . 28 33,433 33,433 33,433 35,583 35,583 35,583
Government employees, military . 29 24,667 24,667 24,667 25,005 25,005 25,005
Railroad 30 7,187 7,187 63 7,124 7,242 7,242 61 7,181
Disability 31 47873 | 47873 439| 46431 1,003 ] .... 51,178 51,178 561 49421 1,196
Disability insurance (social security) 32 38,739 38,739 379 37,357 1,003 ... 42,207 42,207 510 40,501 1,196
Government employees, civilian . 33 4,469 4,469 4,469 4,384 4,384 4,384
Government employees, military . 34 2,317 2,317 2,317 2,349 2,349 2,349
Railroad 35 889 889 8 881 896 896 8 888
Other 36 1,459 1,459 52 1,407 1,342 1,342 43 1,299
Unemployment insurance 37 27,189 27,189 87 23,900 32021 ... 25,154 25,154 113 21,700 3,341
Regular 38 24,613 24,613 87 21,324 32021 ... 24,456 24,456 113 21,002 3,341
Extended 39 1814 1,814 1,814 20 20 20
Other 40 762 762 762 678 678 678
Medical care 41 246,306 | 246,306 3,153 | 160,865 82,288 | oo | i 272,745 | 272,745 3,052 180,216 89,477 | v | v
Hospital and supplementary medical insurance (Medicare) | 42 164,018 | 164,018 3,153 | 160,865 183,268 | 183,268 3,052 | 180,216
Medicaid 43 82,288 82,288 82,288 89,477 | 89,477 89,477
Welfare and social services 44 91,596 91,429 3,095 45,781 42,5531 .... 167 95,722 95,561 2,778 47,105 45,678 . 161
Other 45 18,832 18,785 1,614 14,281 2,890 ... 47 19,863 | 19,845 914| 16,675 2,256 . 18
Veterans benefits and services 46 43012 41,694| 18509| 22,903 275 7 1,318 43,680 42,160| 18,623| 23,224 309 4 1,520
Disability and survivors compensation 47 17,224 17,224 17,224 17,792 17,792 17,792
Education 48 951 946 86 860 | ... 5 1,116 1,110 99 1011] .. 6
Insurance 49 1,920 1,919 8 19111 .. 1 1,897 1,896 8 18881 ... 1
Hospitals and medical care 50 20,698 | 19457 16,719 2,516 1,241 20451 | 19,030 16,552 2,235 1421
Other 51 2,219 2,148 1,696 392 71 2,424 2,332 1,964 298 92
Housing and community services 52 28,167 28,131 1,883 55 36 31,951 31,908 2,124 91 43
Urban renewal and community development . 53 5,565 5,530 680 55 35 6,846 6,803 777 43
Housing 54 20,635 20,635 1191 [ e 22,562 22562 1347 | 49 21166 | .o
Water and sewerage 55 1,967 1,966 12 1 2,543 2,543
Recreational and cultural activities ..........ccoovervvinireiinsceiins 56 2,592 2,267 1721 426 325 2,623 2,323 300
Energy 57 9,493 7,028 8,502 | oo 2,465 10,013 7,152 2,861
Conservation and development of energy sources 58 8,384 8,052 7,184 332 8,550 8,185 365
Production and sale of power . 59 184 | -1,902 440 | 2,086 588 | -1,860 2,448
Administration and regulation .. 60 925 878 878 47 875 827 48
Agriculture 61 17,654 17,319 6,191 74 1,506 9,548 335 16,435| 16,122 313
Stabilization of farm prices and income . 62 7,780 7,669 6,152 111 7,033 6,948 85
Financing farm ownership and utilities 63 2,862 2,825 1,365 37 2,300 2,286 14
Conservation of agricultural resources ... 64 3,018 2,978 2,031 40 2,887 2,847 40
Other 65 3,994 3,847 147 4,215 4041 3291 41| 709 . 174
Natural resources 66 11,761 9,370 597 2,391 11,672 9,349 2,323
Transportation 67 43,406 | 40,661 1,752 2,745 44410 41,681 2,729
Highways 68 19299 | 19,256 43 19,7341 19,711 23
Water 69 6,782 6,563 248 219 6,682 6,450 232
Air 70 12573 10,119 31 2,454 12,523| 10,068 2,455
Railroad 71 950 938 717 12 1,024 1,010 14
Transit 72 3,802 3,785 756 17 4,447 4,442 5
Postal service 73 9,772 7,550 7811 2,222 9,649 7,599 2,050
Economic development, regulation, and services 74 3,574 3,433 4 141 4,409 4,219 190
Economic development assistance ..... 75 1,463 1,428 4 35 1,578 1,541 37
Regulation of commerce and finance . 76 419 402 17 517 494 23
Other 77 1,692 1,603 89 2,314 2,184 130
Labor training and services 78 6,466 6,355 2,155 519 3,681 111 6,458 6,337 2,184 598 121
Training programs 79 4,687 4,635 986 519 3,130 52 4,916 4,858 1,023 598 58
Other 80 1,779 1,720 1,169 551 59 1,542 1,479 1,161 63
Net interest paid 81 200,015 200,015 200,015 224,797 | 224,797 224,797
Revenue sharing 82

See footnote at end of table.
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Table 3.16.—Federal Government Current Expenditures and Gross Investment by Type and Function

[Millions of dollars]

October 1997 o 7

1996
Current expenditures
Line Current —
expenditures Transfer Grants-in-aid to | Subsidies less Gross
and gross Total Consumption payments and State and local current surplus investment
investment expenditures net interest overnments of government
paid 9 enterprises
Total 1 1,766,621 1,698,065 451,484 990,588 218,286 37,707 68,556
Central executive, legislative, and judicial activities 2 23,172 21,897 21,747 -2,264 2,423 -9 1,275
Central administration and management 3 2,586 2,505 1,409 1 1,104 -9 81
Tax collection and financial management 4 9,174 8,530 11,072 -2,542 644
Legislative and judicial activities 5 7,281 6,921 6,199 722 360
Other 6 4,131 3941 3,067 217 597 190
International affairs 7 20,569 20,322 4,319 16,211 247
Conduct of foreign affairs and informational activities 8 4,599 4,352 4,257 95 247
Foreign economic assistance 9 15,970 15,970 62 16,116 | oo =208 | s
Space 10 15,167 11,294 10,761 | v 533 3,873
National defense 11 355,150 308,125 305,736 2,733 344 47,025
Military activities 12 354,453 307,432 305,176 2,600 344 47,021
Civil defense 13 229 225 92 133 | 4
Foreign military assistance 14 450 450 450
Other 15 18 18 18
Civilian safety 16 11,640 10,463 9,849 614 1177
Police 17 8,298 7,872 7,457 415 426
Fire 18 77 77 77
Correction 19 3,265 2,514 2,315 199 | s 751
Education 20 37,174 36,956 6,230 14,002 16,724 218
Elementary and secondary 21 13,039 13,027 570 270 12,187 12
Higher 22 14,331 14,313 886 11,830 1,597 18
General research and other 23 9,804 9,616 4,774 1,902 2,940 188
Health and hospitals 24 27,869 26,515 16,976 1,408 8,131 1,354
Income support, social security, and welfare 25 863,074 862,853 9,134 708,996 144,723 221
Retirement 26 371,980 371,980 1,186 370,794
Old-age and survivors insurance (social security) 27 301,150 301,150 1,116 300,034
Government employees, civilian 28 36,858 36,858 | .. 36,858
Government employees, military 29 26,670 26,670 26,670
Railroad 30 7,302 7,302 7,232
Disability 31 54,391 54,391 52,711 1,257
Disability insurance (social security) 32 45,372 45,372 43,745 1,257
Government employees, civilian 33 4,414 4,414 4,414
Government employees, military 34 2,504 2,504 2,504
Railroad 35 901 901 893
Other 36 1,200 1,200 1,155
Unemployment insurance 37 25,652 25,652 22,200 3,337
Regular 38 25,011 25,011 21,559 3,337
Extended 39 8 8
Other 40 633 633 633
Medical care 41 292,376 292,376 195,583 93,474
Hospital and supplementary medical insurance (Medicare) ... 42 198,902 198,902 195,583
Medicaid 43 93,474 93,474 93,474
Welfare and social services 44 95,702 95,508 48,193 44,315 194
Other 45 22973 22,946 19,515 2,340 27
Veterans benefits and services 46 45,128 43,370 23,874 336 4 1,758
Disability and survivors compensation 47 18,416 18,416 18,416
Education 48 1,247 1,240 1,129 7
Insurance 49 2,013 2,012 2,004 1
Hospitals and medical care 50 21,381 19,732 2,064 279 | s 1,649
Other 51 2,071 1,970 261 57 4 101
Housing and community services 52 32,107 32,069 201 8,703 20,878 38
Urban renewal and community development 53 7,213 7,175 201 6,018 332 38
Housing 54 22,324 22324 | 1663 | i 115 20,546 | v
Water and sewerage 55 2,570 2,570
Recreational and cultural activities 56 2,630 2,279 1,801 391 351
Energy 57 7,368 5,394 7,408 1,974
Conservation and development of energy sources 58 7,354 7,028 6,242 326
Production and sale of power 59 -808 -2,406 394 1,598
Administration and regulation 60 822 72 72 50
Agriculture 61 16,434 16,073 5,717 361
Stabilization of farm prices and income 62 8,402 8,355 47
Financing farm ownership and utilities 63 2,175 2,122 1,022 53
Conservation of agricultural resources 64 1,240 1,196 676 44
Other 65 4,617 4,400 3,646 217
Natural resources 66 11,666 8,740 6,923 | i 2,926
Transportation 67 45,668 42,681 15,742 3 2,987
Highways 68 20,397 20,374 360 | s 23
Water 69 6,794 6,538 6,281 3 256
Air 70 12,874 10,203 8545 | s 2,671
Railroad 71 1,064 1,033 473 31
Transit 72 4,539 4533 83 | s 6
Postal service 73 13,249 10,863 1,259 2,386
Economic development, regulation, and services 74 5,204 4,960 4,192 244
Economic development assistance 75 1,633 1,594 39
Regulation of commerce and finance 76 235 228 228 7
Other 77 3,336 3,138 3131 198
Labor training and services 78 6,252 6,111 2,247 553 141
Training programs 79 4,555 4,490 1,009 553 65
Other 80 1,697 1,621 1,238 . 76
Net interest paid 81 227,100 227,100 227,100
Revenue sharing 82

1. Total current expenditures and gross investment and total current expenditures include employee compensation
on a dishursements basis. Expenditures by type and function include employee compensation on an accrual basis.

Wage accruals less disbursements is zero for 1992 through 1996.
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Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Function

[Millions of dollars]

1992 1993
Current expenditures Current expenditures
Current i Current i
Line expendi- Transfer Suﬁfs'g'es expendi- Transfer Suﬁfs'g'es
tures and Consump- | payments current Gross tures and Consump- | payments current Gross
gross Total X tion and net surlus of investment gross Total X tion and net surlus of investment
investl- expendi- | interest go’:/em- investl- expendi- | interest go’:/em-
ment tures paid less ment ment tures paid less ment
dividends enterprises dividends enterprises
Total 1 890,199 | 758,036 | 603611 162,448 -8,023| 132,163 940,398 | 806,969 | 631,601 | 184,318 -8,950| 133,429
Central executive, legislative, and judicial activities . 2 52,887 51,129 50,438 691 . 1,758 54,824 52,960 52,238 722 1,864
Administrative, legislative, and judicial activities . 3 28,538 27,391 27,391 | oo | - 1,147 29,709 28,551 28,551 | oo 1,158
Tax collection and financial management 4 24,349 23,738 23,047 691 . 611 25,115 24,409 23,687 722 706
Civilian safety 5 84,867 78,963 78,894 69|. 5,904 89,777 84,032 83,957 5,745
Police 6 37,622 36,162 36,162 | .. 39,561 38,013 38,013 .
Fire 7 15,652 14,691 14,691 | .. 16,611 15,643 15,643 |.
Correction 8 31,593 28,110 28,041 33,605 30,376 30,301
Education 9 322,833 292,183 | 286,205 5978 | . 335390 ( 306,177| 299,528
Elementary and secondary 10 245,202 224,107 224,107 | .. . 253,664 234,222 234,222 | .
Higher 1 59,434 50,780 50,780 62,119 53,259 53,259 |.
Libraries 12 4,514 3,941 3,941 .. . 4,695 4,120 4120 .
Other 13 13,683 13,355 7317 5978 | . 14,912 14,576 7,927
Health and hospitals 14 32,480 28,012 27,703 309]. 31,253 26,224 25,900
Health 15 21,483 20,395 20,395 [ coovvvveerinenns | 22,640 21,207 21,207
Hospitals 16 10,997 7,617 7,308 309]. 8,613 5,017 4,693
Income support, social security, and welfare .... 17 184,965 184,512 34,621 149,891 | . 206,446 205,969 37,782 168,187
Government employees retirement and disability 18 -13,545 -13,545 2873 -16,418]. -8,807 -8,807 3339 -12,146
Workers' compensation and temporary disability insurance 19 9,821 9,821 1,555 8,266 | . 9,794 9,794 1,748 8,046
Medical care 20 121,786 121,786 ... 121,786 | . 135145| 135145| .. 135,145
Welfare and social services 21 66,903 66,450 93 36,257 | . 70,314 69,837 37,142
Veterans benefits and services 22 205 177 162 15]. 212 180 15
Housing and community services 23 24,890 3,403 4,748 | .. 23,653 3,435 4,679 .
Housing, community development, and urban renewal ..o | 24 5,033 1,105 ... 5,482 1,684 1 ..
Water 25 4,491 -2,545 3,449 -2,853
g 26 9,224 95 8,450 -75 .
Sanitation 27 6,142 4,748 4,748 6,272 4,679 4679 |.
Recreational and cultural activities 28 13,712 10,410 10,410 | .. 14,021 10,777 10,777 . 3,244
Energy 29 -1,328 -1,229 6,470 | .. -6,470 5,241
Gas utilities 30 24 —-63 —422 422 359
Electric utilities 31 -1,352 \ -1,166 -6,048 ] .. -6,048 4,882
Agriculture 32 4,128 3912 3,912 | oo 4,225 4,002 4,002 [ cooovvveviieens | e 223
Natural resources 33 8,456 6,888 6,888 | .ooovvierrinnn 8,921 7,354 7354 | e 1,567
Transportation 34 103,883 54,617 46,018 | .. 108,578 56,462 47,715 (. 8,747 52,116
Highways 35 82,341 44,263 46,018 85,923 45,906 47715 . -1,809 40,017
Water 36 895 =751 ... 970 859 -105 | .. -105 964
Air 37 3,248 -1,299 -1,299 4,547 3510 -1,437 -1,437 4,947
Transit and railroad 38 17,399 11,728 .. 11,728 5671 18,286 12,098 | .. 12,098 6,188
Economic development, regulation, and Services ... 39 7,057 6,843 7314 7,000 7,090
Labor training and services 40 5511 5342 5714 5,555 4,476
Commercial activities 41 -8,761 -9,046 -9,834 -10,047 —64 1.
Publicly owned liquor store systems 42 -526 -536 -568 -575 —64 .
Government-administered lotteries and parimutuels ... 43 -8,509 -8,509 | ... -9,470 -9,470 | ..
Other 44 274 -11. 204 =21
Net interest paid 45 4373 4,373 7,267 VLT I
Other and unallocable 46 50,041 42,547 42,547 | oo | 53,866 46,002 46,002 | ..ooooo

See footnotes at end of table.
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Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Function—Continued
[Millions of dollars]
1994 1995
Current expenditures Current expenditures
Current i Current i
Line expendi- Transfer Suﬁfs'g'es expendi- Transfer Suﬁfs'g'es
tures and Consump- | payments current Gross tures and Consump- | payments current Gross
gross Total X tion and net surlus of investment gross Total X tion and net surlus of investment
invest- expendi- | interest 0’:/9[”_ invest- expendi- | interest 0’:/9[”_
ment tures paid less gment ment* tures paid less gment
dividends enterprises dividends enterprises
Total 1 991,271 852,330 663,830 197,810 -9,310 138,941 || 1,043,295 895,925 698,580 208,518 -11,173 147,370
Central executive, legislative, and judicial activities . 2 58,484 56,412 55,659 7531 . 2,072 62,909 60,660 59,870 790 2,249

Administrative, legislative, and judicial activities . 3 31,670 30,367 30,367 | oo | - 1,303 33515 32,082 32,082 [ oo 1,433

Tax collection and financial management 4 26,814 26,045 25,292 7531 . 769 29,394 28,578 27,788 790 816
Civilian safety 5 96,854 90,557 90,473 841. 6,297 103,296 96,754 96,662 6,542

Police 6 42,316 40,657 40,657 | .. 45,163 43,340 43,340 | . 1,823

Fire 7 17,614 16,625 16,625 | .. 18,440 17,415 17,415 | . 1,025

Correction 8 36,924 33,275 33,191 39,693 35,999 35,907 3,694
Education 9 350,302 320,916 313,332 7,584 (. 368,256 337,445 328,990 30,811

Elementary and secondary 10 264,633 245,908 245,908 | .. 279,527 260,449 260,449 | . 19,078

Higher 11 64,404 54,778 54,778 65,951 55,348 55,348 | . 10,603

Libraries 12 4,960 4,328 4,328 .. . 5,219 4,525 4,525 . 694

Other 13 16,305 15,902 8,318 7,584 (. 17,559 17,123 8,668 436
Health and hospitals 14 31,093 25,973 25,634 3391. 32,189 26,935 26,580 5,254

Health 15 23,888 22,329 22,329 [ oo | 25,703 24,024 24,024 1,679

Hospitals 16 7,205 3,644 3,305 3391. 6,486 2911 2,556 3575
Income support, social security, and welfare .... 17 223,824 223,244 41,381 181,863 | . 237,481 236,835 43,688 193,147

Government employees retirement and disability 18 -5,296 -5,296 3,908 9,204 | . -2,496 -2,496 4,476 -6,972

Workers' compensation and temporary disability insurance 19 9,753 9,753 2,035 7,718 . 9,252 9,252 2,097 7,155

Medical care 20 144,886 144,886 | ... 144,886 | . 155,017 155,017 | .. 155,017

Welfare and social services 21 74,481 73,901 38 38,463 . 75,708 75,062 37,947
Veterans benefits and services 22 221 189 175 141. . 32 225 199 13
Housing and community services 23 23,188 3,562 4,868 | .. -1,306 19,626 25,366 3,133 5,029 .

Housing, community development, and urban renewal ..o | 24 5,560 2,268 ... 2,268 3,292 6,226 2,309 .. .

Water 25 3,691 -3,099 -3,099 6,790 4,230 -3371 .

g 26 7,386 —475 -475 7,861 8,171 -834 .

Sanitation 27 6,551 4,868 4,868 1,683 6,739 5,029 5029 |. 1,710
Recreational and cultural activities 28 14,471 11,369 11,369 | .. 3,102 14,907 11,823 11,823 1. 3,084
Energy 29 -2,126 4,576 -2,578 —6,958 | .. 4,380

Gas utilities 30 -236 321 -349 701 352

Electric utilities 31 -1,890 } 4,255 -2,229 6,257 | .. . 4,028
Agriculture 32 4,346 4,126 4126 | oo | s 220 4,432 4,206 4206 | v | i 226
Natural resources 33 9,731 7,910 7910 | oo 1,821 10,277 8,267 8,267 | coovvvierrinne 2,010
Transportation 34 116,218 59,379 49,698 | .. 9,681 56,839 122,537 62,358 52,181 . 10,177 60,179

Highways 35 91,147 47,903 49,698 -1,795 43,244 95,937 50,258 52,181 . -1,923 45,679

Water 36 1,143 -100] ... -100 1,243 1,430 =751 .. . 75 1,505

Air 37 2,888 -1,442 -1,442 4,330 2,323 -1,541 -1,541 3,864

Transit and railroad 38 21,040 13,018 | ... 13,018 8,022 22,847 13,716 | .. 13,716 9,131
Economic development, regulation, and Services ... 39 7,526 7,262 264 7,647 7,317 270
Labor training and services 40 5,524 5,385 139 5,539 5,409 130
Commercial activities 41 -10,817 -11,052 235 -12,255 -12,499 244

Publicly owned liquor store systems 42 -586 -594 -525 8 -81. -824 10

Government-administered lotteries and parimutuels ...........cc.coevererenns 43 -10,458 -10,458 =10,458 | oo -11,612 =11,612 | oo | v | =11612 [

Other 44 2217 227 1 -63 234
Net interest paid 45 6,090 6,090 [ oo 6,090 | . 4515 RSUL 4515
Other and unallocable 46 56,342 47,710 47,710 | oo | 8,632 58,552 49,466 49,466 | ...

See footnotes at end of table.
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Table 3.17.—State and Local Government Current Expenditures and Gross Investment by Function—Continued

[Millions of dollars]

1996
Current expenditures
Line Current -
L Transfer payments Subsidies less .
%’;gniﬂsgr;%ggﬂ Total Consumption and net interest current surplus of Gross investment
9 expenditures paid less government
dividends enterprises

Total 1 1,093,754 938,012 730,946 219,399 -12,333 155,742
Central executive, legislative, and judicial activities 2 65,919 63,506 62,650 856 2,413
Administrative, legislative, and judicial activities 3 34,992 33,447 33,447 1,545
Tax collection and financial management 4 30,927 30,059 29,203 856 | s 868
Civilian safety 5 108,116 101,438 101,338 100 | s 6,678
Police 6 47,369 45,354 45,354 2,015
Fire 7 19,143 18,080 18,080 1,063
Correction 8 41,604 38,004 37,904 100 | s 3,600
Education 9 385,762 353,775 344,643 9132 | s 31,987
Elementary and secondary 10 293,477 273,904 273,904 19,573
Higher 11 68,201 56,974 56,974 11,227
Libraries 12 5441 4,691 4,691 750
Other 13 18,643 18,206 9,074 9,132 437
Health and hospitals 14 34,628 29,084 28,709 375 5,544
Health 15 27,580 25,732 25732 1,848
Hospitals 16 7,048 3,352 2977 375 | s 3,696
Income support, social security, and welfare 17 249,031 248,354 45,675 202,679 | oo 677

Government employees retirement and disability 18 ,156 ,156 5,240 -4,084

Workers' compensation and temporary disability insurance 19 9,002 9,002 1,963 7,039

Medical care 20 163,612 163,612 | s 163,612
Welfare and social services 21 75,261 74,584 38,472 36,112 | s 677
Veterans benefits and services 22 232 211 199 12 | e 21
Housing and community services 23 26,933 2,765 5109 | s -2,344 24,168
Housing, community development, and urban renewal 24 6,511 2,385 2,385 4,126
Water 25 4,672 -3574 -3,574 8,246
g 26 8,900 -1,155 -1,155 10,055
Sanitation 27 6,850 5,109 5,109 1741
Recreational and cultural activities 28 15,351 12,116 12,116 3,235
Energy 29 -2,703 -7,007 -7,097 4,394
Gas utilities 30 -342 -725 -725 383
Electric utilities 31 -2,361 6,372 -6,372 4,011
Agriculture 32 4,544 4,309 4,309 235
Natural resources 33 10,657 8,535 8,535 2,122
Transportation 34 129,778 65,675 54,656 11,019 64,103
Highways 35 100,730 52,655 54,656 -2,001 48,075
Water 36 1,641 -71 -71 1,712
Air 37 2,745 -1,668 -1,668 4413
Transit and railroad 38 24,662 14,759 14,759 9,903
Economic development, regulation, and services 39 7,839 7573 7,573 266
Labor training and services 40 5,567 5,445 4,381 1,064 122
Commercial activities 41 -13,642 -13,911 269
Publicly owned liquor store systems 42 -1,051 -1,063 12
Government-administered lotteries and parimutuels 43 -12,705 -12,705
Other 44 114 -143 257

Net interest paid 45 5,181 LN 5,181
Other and unallocable 46 60,561 51,053 51,053 9,508

1. Total current expenditures and gross investment and total current expenditures include compensation on a
disbursements basis. Expenditures by type and function include employee compensation on an accrual basis. Wage

accruals less dishursements is zero for 1992 through 1996.

2. Excludes interest received by social insurance funds, which is netted against expenditures for the appropriate
functions.
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Table 3.18B.—Relation of Federal Government Receipts and Current Expenditures and Gross Investment in the National Income and Product
Accounts to the Budget, Fiscal Years
[Billions of dollars]
Quarterly totals not seasonally adjusted
Line | 1992 | 1993 | 1994 | 1995 | 1996 1992 1993
Il 1] \% 1] I} v
Receipts
Budget receipts 1 1,090.4{1,153.9(1,257.2|1,351.9(1,453.7| 238.7| 321.3| 275.7| 265.4| 262.3| 3319| 294.0f 2875
Less: Coverage differences * 2 18 19 21 22 2.3 5 5 4 4 6 5 4 4
Financial transactions 3 0 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 4 67.6] 67.3| 669 665 65.0 8.8 8.6 308| 201 7.9 81| 312| 198
Taxes received from the rest of the world 2 5 -18| -19 -20| -22| -24 -5 -5 -4 -5 -5 -4 -5 -5
Other 3 6 27.3| 312| 332 317 309 6.9 6.9 71 83 6.9 79 8.0 79
Timing differences:
Corporate income tax 7 -33 34 -8 6.3 6.5 9.7 -81| -18 26| 101 -131 3.7 3.2
Federal and State unemployment insurance taxes 8 .6 5 1.0 4 -1 89| -52| -21 -7 98| -59| -27 -8
Withheld personal income tax and social security contributions 9 14 1.0 1.0 9 3 25 A4 24| -46 3.0 3 24| -44
Excise taxes 10 3| -13 34 .9 20 6 -1 -3 1 1 -5 -9 9
Other 11 0 0 0 0 0 0 0 0 0 0 0 0 0
Miscellaneous # 12 3 -5 -13] -21f -16 -1 1 -2 -7 9 -1 -2 -2
Equals: Federal Government receipts, national income and product accounts 13 |1,181.01,251.8/1,356.5{1,452.2|1,551.9| 275.0{ 323.0| 310.8/ 289.7| 300.0| 327.5| 334.6| 313.0
Current expenditures and gross investment
Budget outlays 14 1,382.6|1,408.1(1,460.6/1,514.4{1,560.1| 353.1| 352.6| 338.9| 385.5| 324.3| 349.0( 349.2| 378.7
Less: Coverage differences:
Geographic S 15 73 76 75 79 8.6 17 17 18 23 17 18 19 19
Other © 16 -2.3 0 -21| 40 -96 -6 -6 -6 -11 4 4 4 -5
Financial transactions:
Net lending 17 50 54 -4] 101] 105 26 17 -13 30 38| -11 20 19
Deposit insurance 18 56| -228| -16( -147| -77| 115 41 57| -6.7f -46| -58/ -58 12
Net purchases of foreign currency 19 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 20 -9 -13| -59| -63| -75 gl 12| -18 29 -4 -13] -25 -7
Net purchases of nonproduced assets:
Outer Continental Shelf 21 0 0 0 0 0 0 0 0 0 0 0 0 0
Other 22 2 2 21 14 -1 1 1 1 1 1 1 1 1
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 23 676 67.3] 66.9| 665 650 8.8 86| 30.8| 201 7.9 81| 312 198
Taxes received from the rest of the world 2 24 -18| -19| -20f -22| -24 -5 -5 -4 -5 -5 -4 -5 -5
Other3 25 27.3| 312 332 31L7] 309 6.9 6.9 71 8.3 6.9 7.9 8.0 7.9
Consumption of fixed capital 26 65.4| 674 69.2| 705 713 16.3| 16.4| 165 166 168 169 17.1] 172
Timing differences:
Purchases (increase in payables net of advances) 27 12 28| 59 37 8.2 21 9 10| -22 55 -9 41 47
Interest 28 5 12| -10| -20f -22 3 0 1 1 4 4 4 2
Transfer payments 29 -1 -6| -34| -11 18 20 -1 Al =212| 210 -4 -1 -35
Subsidies less current surplus of government enterprises 30 3.2 25 2.8 -3 16 14 .6 -2 1 16 24| -16 0
Miscellaneous 7 31 0 -6 2 6 0 0 0 0 0 -6 4 -4 0
Equals: Federal Government current expenditures and gross investment, national income and product accounts | 32 1,531.1{1,588.2|1,622.7|1,696.2(1,740.2| 374.4| 379.8| 401.7| 400.4| 388.5| 389.3| 407.7| 4114
Less: Gross investment 33 75.7| 732| 676 673 680| 182 19.2( 204| 192| 17.7( 17.8| 184 171
Equals: Federal Government current expenditures, national income and product aCCOUNtS .........cccoccvinerrieresniivinnnns 34 1,455.3]1,515.0/1,555.1|1,628.9(1,672.2| 356.2| 360.6| 381.3| 381.2| 370.7| 3715| 389.3| 394.3

See footnotes at end of table.
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Table 3.18B.—Relation of Federal Government Receipts and Current Expenditures and Gross Investment in the National Income and Product
Accounts to the Budget, Fiscal Years
[Billions of dollars]

Quarterly totals not seasonally adjusted
Line 1994 1995 1996
1] 1] v | Il 1] \% 1] I} v
Receipts
Budget receipts 1 289.0| 363.0| 317.7| 307.9| 306.7| 404.3| 333.0| 324.6| 321.7| 446.3| 361.1| 3463
Less: Coverage differences * 2 .6 6 5 4 7 .6 5 5 N 6 5 5
Financial transactions 3 0 0 0 0 0 0 0 0 0 0 0 0
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 4 8.1 79| 311 192 7.9 8.0 313| 182 7.6 78| 313] 230
Taxes received from the rest of the world 2 5 -5 -5 -5 -5 -5 -5 -6 -6 -6 -6 = -7
Other 3 6 8.6 8.3 8.4 75 84 79 79 73 .7 74 85 119
Timing differences:
Corporate income tax 7 81| -16.8 4.7 19| 182 -213 76| -13| 20.0( -16.8 4.6 8
Federal and State unemployment insurance taxes 8 101 -62| -21f -1.0/ 106| -7.2| -20 -9 103 -76| -19 -8
Withheld personal income tax and social security contributions 9 29 4 21 37 22 2 22| -43 24 4 171 -39
Excise taxes 10 21 11 -8 7 12 3 -13 1 15 9 -5 21
Other 1 0 0 0 0 0 0 0 0 0 0 0 0
Miscellaneous # 12 -3 -4 -4 -2 -7 -7 -4 -4 -2 -5 -5 -2
Equals: Federal Government receipts, national income and product accounts 13 3275| 356.2| 359.8| 331.3| 353.4| 390.3| 377.2 342.3| 369.6| 436.8| 4032| 377.9
Current expenditures and gross investment
Budget outlays 14 347.6| 362.7| 371.5| 380.9| 380.1| 380.7| 372.7| 379.9] 393.5| 391.9| 394.9| 405.2
Less: Coverage differences:
Geographic ® 15 19 19 18 21 19 19 2.0 21 21 21 2.3 24
Other © 16 -5 -5 -6 -9/ -10| -11| -10| -25/ -25| -28f -17| -36
Financial transactions:
Net lending 17 6.7 24 21 25 4.8 15 12 .6 54 4 41 5.8
Deposit insurance 18 -51 4.2 19| -34| -54| -46| -14| -26( -25| -15| -12| -18
Net purchases of foreign currency 19 0 0 0 0 0 0 0 0 0 0 0 0
Other 20 -22| -14| -16 34| -20| -32| -46 6 -41] -39 -1 22
Net purchases of nonproduced assets:
Outer Continental Shelf 21 -1 -3 3 -1 0 0 1 -1 -1 -1 2 -1
Other 22 1 1 1 1 1 -6| -7.0 0 -1 1 -1 -36
Plus: Netting and grossing differences:
Contributions to government employee retirement funds 23 81 79| 311 192 79 80| 313| 182 76 78| 313 230
Taxes received from the rest of the world 2 24 -5 -5 -5 -5 -5 -5 -6 -6 -6 -6 -6 -7
Other 3 25 8.6 8.3 8.4 75 8.4 79 7.9 7.3 7.7 7.4 85| 119
Consumption of fixed capital 26 17.3| 174 173| 174 176 17.7( 17.7| 178 178| 17.9| 178 178
Timing differences:
Purchases (increase in payables net of advances) 27 28 -6 -34| -14 12 3.0 9 12 31 1.0 29| -15
Interest 28 -4 -4 -4 -8 -4 -4 -4 -4 -6 -6 -6 -6
Transfer payments 29 2.7 -3 -23 -2 -4 -2 -4 3 2.7 -4 -8 -38
Subsidies less current surplus of government enterprises 30 11 20 -4 -1.8 22 -2 -4/ -10 21 1 4 9
Miscellaneous ” 31 -8 4 .5 5 0 0 0 0 0 0 0 0
Equals: Federal Government current expenditures and gross investment, national income and product accounts 399.1) 390.3| 421.9| 417.1| 417.7| 422.0( 439.4| 4245| 4350| 430.2| 450.4( 451.0
Less: Gross investment 33 156 16.1) 188 165 17.0| 165| 173 152| 177 17.1] 180 158
Equals: Federal Government current expenditures, national income and product aCCOUNLS ........cc.vvveervmrernerirererscrienrenenns | 34 383.5| 374.2| 403.1| 400.6| 400.8| 405.5( 422.0| 409.3| 417.3| 413.1| 432.4( 4352
1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico. 5. Consists largely of transfer payments, subsidies, and grants-in-aid to residents of U.S. territories and Puerto
2. Taxes received from the rest of the world are included in the budget and netted against expenditures (transfer  Rico.
payments) in the national income and product accounts. . . o . 6. Consists of agencies such as the Postal Service and the Federal Financing Bank, which in some time periods
3. Consists largely of proprietary receipts that are netted against outlays in the budget and classified as receipts  were not included in the budget. Also includes net purchases of silver and minor coin metal.
in the national income and product accounts. 7. Consists largely of net expenditures of foreign currencies.

4. Consists largely of Treasury receipts from sales of foreign currencies to Government agencies.
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Table 3.19.—Relation of State and Local Government Receipts and Cur-
rent Expenditures and Gross Investment in the National Income and
Product Accounts to Bureau of Census Government Finances Data,

Fiscal Years
[Billions of dollars]
Line | 1992 | 1993 | 1994 | 1995 | 1996
Receipts
Census total revenue* 1 1,190.011,267.5{1,33L.4|...ccevvveee | crrvrrnns
Less: Coverage differences:
Unemployment insurance fund contributions and 2 2701 346 29.9.cci] it
earnings.
Certain grant programs .........cc.......emremsvessesiensionees 3 4.6 9.4
Capital gains, net of losses, of retirement systems 2 ... | 4 186| 217
Other financial tranSactions 2 .............eeereeeeersnseerrerees 5 23 24
Sale of land 6 6 6
Netting and grossing differences:
Enterprise current operating expenditures plus current | 7 115.8| 1215 13L.7|.cccove] o
surplus.
Government sales 8 119.71 133.1| 1443|..
Interest received 3 9 106.1f 104.3| 102.1]..
Employer contributions to own social insurance funds 10 -20.3| -21.9| -22.8
Dividends ived 3 11 9.71 102 109
Medical vendor payments to public institutions ............. | 12 -19.8( -24.7| -289|..
Plus: Timing differences:
Property taxes 13 -6.3| -45
Corporate profits taXes ........coeeererrerreerrnreeenrisresrennns 14 70 -18
Other 15 -19| -14
Miscellaneous # 16 -4.6| -2.6
Equals: State and local government receipts, national 17 813.6 866.0
income and product accounts.
Current expenditures and gross investment
Census total expenditures * 18 1,156.8{1,210.8(1,264.3....ccooersfeererrernnns
Less: Coverage differences:
Unemployment insurance fund benefits paid ................ 19 329 354| 286/.
Purchases of land 20 6.4 6.5 6.3|..
Netting and grossing differences:
Enterprise current operating expenditures plus current | 21 115.8] 1215 13L7|ciensforriinninn
surplus.
Government sales 22 119.7) 133.1| 1443|.
Interest received 3 23 106.1| 104.3| 102.1]..
Employer contributions to own social insurance funds | 24 -20.3| -21.9| -22.8|..
Dividends ived 3 25 9.7 10.2| 10.9f..
Medical vendor payments to public institutions ............. | 26 -19.8( -24.7| -28.9]..
Plus: Consumption of fixed capital ... 27 60.9| 639| 675
Timing differences:
Excess of accruals over disbursements, and other4 .... | 28 -4.7 38 6.2]..
Miscellaneous 29 .
Equals: State and local government current expenditures 30 862.6| 914.1| 965.6]..
and gross investment, national income and product
accounts.
Less: Gross investment 31 1285 13L7| 134.2|.cicifiviinninn
Equals: State and local government current expenditures, 32 734.1) 782.4( 83LA|.ccv] s

national income and product accounts.

1. The Bureau of the Census measures of State and local government receipts and expenditures (lines 1 and
18) represent a combination of fiscal years. Virtually all States and many localities use July 1-June 30 fiscal years;
the rest use varying fiscal years. The national income and product account (NIPA) measures shown in this table
are for the fiscal year ending June 30. The differences that arise from restating the Census data to a year ending
June 30 are included in lines 13, 14, and 15 (receipts) and line 28 (expenditures).

2. Prior to 1985, capital gains, net of losses, of retirement systems is included in line 5.

3. Prior to 1968, dividends received is included in interest received (lines 9 and 23).

4. Includes revisions in Census Government Finances for 1992 that have not yet been incorporated into the

NIPAs.
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Table 3.20.—Relation of Commodity Credit Corporation Expenditures in
the National Income and Product Accounts to Commodity Credit Cor-

poration Outlays in the Budget

[Billions of dollars]

Line | 1992 | 1993 | 1994 | 1995 | 1996
Commodity Credit Corporation outlays in the budget ........... | 1 12.1| 140 125 29 77
Less: Financial transactions 2 201 -12 52| 37 -3
Netting differences 3 -2 -3 -3 -3 -3
Timing differences 4 0 0 0 0 0
Other* 5 0 0 0 0 0
Equals: Commodity Credit Corporation current expenditures, | 6 10.3| 156 7.6 6.9 8.3
national income and product accounts.

Consumption expenditures 7 5 1 -2 0 -2
Change in inventories 8 -6 -3 -5 -2 -4
Other consumption expenditures 9 11 4 3 2 2

Transfer payments to the rest of the world .. 10 11 10 1.2 1.0 7

Grants-in-aid to State and local governments .. 11 1 1 1 0 0

Net interest paid 12 3 3 5 4 4

Subsidies 13 83| 141 6.0 55 74

1. Consists largely of foreign currency transactions.
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Table 9.1.—Gross Domestic Product
[Billions of dollars; not seasonally adjusted]

1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Gross domestic product .. 1 1,477.6|1,537.91,585.11,643.8|1,552.7| 1,614.8| 1,663.7|1,726.9|1,640.3|1,710.6| 1,767.9| 1,828.2| 1,730.4| 1,791.3|1,844.9| 1,898.8| 1,811.8| 1,884.6| 1,934.6| 2,005.0
Personal consumption expenditures 2 994.411,040.91,054.8(1,129.7|1,049.4|1,103.7(1,116.6/ 1,189.5|1,111.6{1,164.7|1,181.0{1,259.6| 1,171.0| 1,231.8|1,242.2(1,312.6| 1,235.8(1,292.3| 1,297.3| 1,382.2

Durable goods 3 106.2| 122.2| 123.1| 137.1| 112.6| 132.9| 134.2| 150.5| 126.5| 144.2| 144.8 164.0| 133.0( 152.8( 153.7| 169.0| 141.2| 160.9| 157.9( 1745

Nondurable goods 4 2985| 323.8| 3285 370.9| 307.1| 338.9| 3416 383.0/ 319.6| 350.1| 357.6| 401.1| 3319 366.4| 368.6| 408.9| 346.9| 379.4| 380.8 4275

Services 5 589.6| 594.9| 603.2| 621.7| 629.6] 631.9| 640.8| 656.0| 665.5| 670.4| 678.7| 694.5| 706.1| 712.6| 719.9 734.7| 747.6| 751.9| 7585| 780.3

Gross private domestic iNVEStMENt ...........ccoocvviivervirisniiinnas 6 183.7| 194.3| 2115| 200.9| 206.7| 210.4| 232.0{ 227.0{ 2325| 250.9| 266.9| 257.6| 255.0| 253.4( 270.8| 258.9| 259.7| 273.5| 302.5( 280.8

Fixed investment 7 171.7| 202.6| 203.6| 205.4| 188.4| 218.4| 221.3| 227.6| 209.4| 2435| 246.3| 247.4| 229.9| 258.9( 259.5| 259.8| 243.1| 279.3| 285.0f 283.3

Nonresidential 8 1289| 143.9| 139.5| 1456| 139.5( 154.2| 149.8| 160.6| 153.0| 167.8| 164.9| 174.9| 170.8| 185.8 179.4| 186.9| 181.6| 197.2| 196.9| 205.7
Structures 9 39.0| 435( 440| 427( 401| 439| 46.1| 463| 402| 465 49.0| 488 455/ 50.7| 530| 514 476| 529 56.6/ 581
Producers’ durable equipment ..........cccccoeecvnviiverinens | 10 89.9( 1004( 955| 1029 99.4| 110.3| 103.7| 114.3| 112.8| 121.3| 115.9| 126.1| 125.3| 135.1| 126.5| 1355| 134.1| 144.3| 140.3| 1475

Residential 11 428| 588| 641 598| 489 642 714 67.0| 564| 757| 8L4f 725 591 731 80.0| 729| 614 821| 881l 776

Change in business iNVENtories ..........ccouevvrerecrvevenennnns | 12 120 -83 79| -45| 183 -79| 107 -6| 231 74| 206| 102 251| -55| 114 -9/ 167 -58| 175/ -25

Net exports of goods and Services ...........ennens 13 30| -57| -142| -126| -53| -135| -232| -18.7| -12.8| -21.5| -31.0| -25.6| -17.2| -26.6] -25.8/ -16.5| -12.9| -23.9| -34.7| -23.3

Exports 14 157.7| 159.8 159.2| 162.8| 160.8| 165.8| 161.7| 170.3| 168.5| 178.0{ 182.8| 191.9| 195.5( 202.1| 207.4| 213.5| 212.3| 215.4| 215.1| 228.1
Goods 15 1114 113.3| 108.1| 1159| 113.1f 117.2) 108.6| 120.8 119.1| 126.5| 126.0f 138.0| 140.9| 146.3| 143.4| 153.3| 152.9| 154.3| 147.3 163.0
Services 16 46.3| 465| 511 46.8| 47.7| 486| 53.1| 495 494| 515| 569 539| 546 558 641] 602 594 612| 677 651

Imports 17 154.7| 1655( 173.4| 1754| 166.1| 179.3| 184.9( 189.0( 181.3| 199.5| 213.8| 217.5| 212.7| 228.6| 233.2| 230.0| 225.2| 239.3| 249.7| 2514
Goods 18 125.8| 133.7 140.6| 144.7| 137.8| 147.2| 150.5( 157.4( 150.7| 165.0{ 176.6| 184.3| 179.5( 191.0( 192.9| 194.1| 189.4| 199.2| 207.3| 2132
Services 19 289 317 328| 307 283| 322| 343 3.7 306| 344 371] 331| 332 376| 402| 359 359| 401 424| 382

Government consumption expenditures and gross 20 296.5| 308.4| 333.0) 325.9| 301.9| 314.2 338.3| 329.0| 309.0f 316.5| 350.9| 336.6| 321.6| 332.6| 357.6 343.7| 329.2| 342.7| 369.6| 365.2
investment.

Federal 21 121.8| 124.7| 1425 139.0| 121.0f 123.1] 140.0{ 134.2 120.1| 117.3| 141.6 131.3| 121.3| 121.0( 138.7| 1285| 120.1| 121.7| 139.7| 1385
National defense 22 884 887 97.4| 101.2| 850/ 855| 924 978 815| 825 925 928 823 829 894| 900 87| 838 89.6| 976
Nondefense 23 334 360 451| 377 36.0| 37.6| 477 364| 386| 349 49.1| 385| 39.0/ 381 493| 385/ 384| 379 50.1| 409

State and local 24 1747\ 183.7| 1905 186.9| 180.9 191.1) 198.3| 194.8 188.9| 199.1| 209.4| 205.3| 200.3| 211.6( 218.9| 2152| 209.1| 221.0| 229.9 226.7

Addendum:
Gross national product 25 1,482.0(1,540.3|1,586.7|1,646.5(1,558.9]1,618.5(1,668.5/1,730.9|1,645.0|1,712.7(1,768.5| 1,828.9(1,732.6| 1,794.0| 1,843.3|1,900.8| 1,814.4| 1,885.1{1,931.9]| 2,006.3

Table 9.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%

Personal consumption expenditures ... | 1 994.411,040.9]1,054.8(1,129.7|1,049.4{1,103.7|1,116.6| 1,189.5|1,111.6{1,164.7|1,181.0{1,259.6| 1,171.0| 1,231.8|1,242.2|1,312.6| 1,235.8(1,292.3| 1,297.3| 1,382.2
Durable goods 2 106.2| 122.2| 123.1| 137.1| 112.6| 132.9| 134.2| 150.5| 126.5| 144.2| 144.8| 164.0| 133.0| 152.8( 153.7| 169.0| 141.2| 160.9| 157.9 1745

Motor vehicles and parts 3 46.1| 552| 545 511| 492 609| 598/ 56.3| 575/ 655/ 634 602| 57.7| 686 672 61.2| 613 712| 674 613

Furniture and household equipment ...........c.ccooovvvvenvcrennn | 4 40.8| 44.8| 459 57.8| 432 481| 499 63.8| 473 529| 551 710/ 516 563 585 738/ 546 600| 611 769

Other 5 193 222 226| 282 202| 239| 245 304| 218| 258 263| 328 238 278| 280| 340 253| 29.7 294| 363

Nondurable goods 6 298.5| 323.8| 3285| 370.9| 307.1| 338.9( 341.6| 383.0| 319.6| 350.1| 357.6| 401.1| 331.9| 366.4| 368.6| 408.9| 346.9| 379.4| 380.8| 427.5

Food 7 155.1| 164.4| 167.0( 173.4| 158.2| 172.9| 175.8| 180.0| 164.9| 179.5| 182.9| 187.2| 170.6| 185.7 188.1| 190.8| 177.4| 189.7| 192.0f 197.1

Clothing and shoes 8 442| 527\ 543 744| 46.0( 556/ 569 78.0| 493| 57.3] 594 818 505/ 602 615 826| 530K 626| 635 853

Gasoline and oil 9 240 268 282| 275 254| 276| 277 270 246| 271 293| 284 269| 301| 297 278 276| 325 315 310

Fuel oil and coal 10 3.6 2.2 19 32 3.8 2.0 18 3.1 4.2 19 17 2.8 35 19 17 31 43 21 18 34

Other 11 716 776 771| 925 738| 807 795 950 76.7| 842 843| 101.0| 80.5| 886| 87.7| 1046 847| 925 92.1| 1108

Services 12 589.6| 594.9| 603.2| 621.7| 629.6] 631.9| 640.8| 656.0| 665.5| 670.4| 678.7| 694.5| 706.1| 712.6| 719.9 734.7| 747.6| 751.9] 7585| 780.3

Housing 13 157.8| 160.9| 163.4| 164.7| 165.6| 167.4| 169.3| 170.6| 174.2| 177.1| 180.0f 181.4| 183.7| 186.6| 189.2| 190.8| 193.5| 196.1| 198.5( 199.1

Household operation 64.3| 578 598| 663 700 617| 667 704| 738| 673 69.9| 726 772 703| 753| 779 833| 745 765| 816
Electricity and gas 298 223 252| 292 329| 239| 279 310 347| 256 272| 292 330 252| 296| 3L7| 369| 269 288 327
Other household operation . 345| 355| 34.6| 37.1| 37.0| 378 387 394| 391 418 427| 434 442| 451| 457| 463| 46.4| 476 47.7] 489

Transportation 385 394 392| 41.0( 415| 423| 429 435| 446| 462 474| 481 488 505 51.7| 522 526| 543 552| 56.2

Medical care 18 156.3| 159.7| 163.8| 166.9| 170.2( 172.7) 1753| 177.4| 179.3| 181.6| 183.8 186.9| 190.2| 192.0( 193.8| 196.7| 198.4| 200.6| 202.5( 206.6

Other 19 1727 1772 177.1| 182.7| 182.4| 187.8| 186.6| 194.1 193.7| 198.1| 197.6| 205.5| 206.3| 213.2 209.9| 217.1| 219.9| 226.3| 225.9 236.8
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Table 9.3.—Federal Government Receipts and Current Expenditures
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Receipts 1 275.0| 323.0| 310.8| 289.7| 300.0f 327.5| 334.6| 313.0f 327.5| 356.2| 359.8| 331.3| 353.4| 390.3 377.2| 342.3| 369.6| 436.8| 403.2| 377.9
Personal tax and nontax receipts 2 100.4| 142.7| 130.7| 117.0| 121.7| 136.2| 138.3| 126.3| 133.2| 151.3| 144.3| 133.4| 138.1| 172.3| 154.8| 140.6| 147.7| 208.6| 171.7| 158.8
Corporate profits tax accruals ..... 3 285 320 279| 303 29.3| 354| 356 379| 322| 395 429| 421 430 459| 489| 442 458| 507 51.7| 463
Indirect business tax and nontax accruals . 4 199| 19.8| 20.3| 219 203| 211f 219 236| 241| 243| 251| 252 231| 232| 237| 235 227 223| 226 282
Contributions for social insurance 5 126.2| 1285| 131.8| 120.6| 128.6| 134.8| 138.8| 125.1| 138.0| 141.1| 1475| 130.6| 149.2| 148.9| 149.7| 134.0( 153.4| 155.3| 157.2 1447
Current expenditures ... 6 356.2| 360.6( 381.3| 381.2| 370.7| 371.5| 389.3| 394.3| 3835| 374.2| 403.1| 400.6| 400.8| 405.5( 422.0| 409.3| 417.3 413.1| 432.4| 4352
Consumption expenditures 7 103.6| 105.5| 122.1| 119.8| 103.2( 105.3| 121.6| 117.2| 1045| 101.2| 122.8| 114.8| 104.3| 1045 121.4| 113.3| 102.4| 104.6| 121.7( 122.7
Transfer payments (net) 8 157.1| 155.3| 154.7| 158.0| 166.5| 164.6| 162.5| 166.3| 175.0| 1685| 168.5| 171.0| 182.8| 183.4( 177.1| 177.7| 197.6| 189.9| 185.6( 190.3
To persons 9 153.8| 151.6| 150.8| 152.4| 162.9 160.7| 158.3| 160.8| 171.7| 165.1| 164.3| 165.5| 179.8| 180.7 174.0|/ 175.0| 193.3| 186.4| 182.6| 184.9
To the rest of the world (Net) .......ccoccvvervcivenviiicnrcicssniens | 10 33 37 39 56 36 39 43 5.6 34 33 4.2 55 29 27 31 28 43 35 30 55
Grants-in-aid to State and local governments ..............ccooeee... 11 4101 427\ 429| 456 43.7| 451 459 51.1( 482| 490 489 532| 527 542 518 532| 528/ 559| 534 562
Net interest paid 12 49.2| 49.6| 49.1| 479| 475 486| 482 484| 472| 492| 507 529| 544 564 56.6| 57.3| 56.1| 56.2| 565/ 583
Interest paid 546 551 545| 536( 529/ 538/ 539 539 528| 546 565 589 608 627 629| 636 628| 626 63.4| 643
To persons and business 446| 449| 444 435| 427 436| 433| 433| 420 434| 446 457| 465 47.6| 47.1| 474| 46.7| 458| 449 445
To the rest of the world .. 10.1f 101f 101 102 102 10.2| 10.6( 106 10.8| 11.2( 11.8] 132 142 151| 158| 162 16.2| 16.8| 185| 19.9
Less: Interest received by government 55 55 54 5.7 54 53 57 55 55 53 58 6.0 6.3 6.3 6.4 6.3 6.7 6.4 6.9 6.1
Subsidies less current surplus of government enterprises ...... | 17 53 74 125 9.9 9.8 79| 111 112 8.6 62| 123 8.8 6.6 70( 152 77 84 6.5 152 77
Subsidies 18 6.3 84 63| 109 104 85 57| 120 9.3 75 6.6] 10.0 77 82 8.7 9.1 88 75 84 85
Less: Current surplus of government enterprises ............... 19 1.0 10| -63 10 6 6| -54 8 7 13| -57 12 11 12| -65 14 4 10| -6.7 8
Less: Wage accruals less disbursements ..............ccoocevrnernens 20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (-), national income 21 -81.2| -37.6| -70.6|/ -91.5( -70.8| -439| -54.7| -81.3| -56.1| -18.0| -43.2| -69.3| —47.4| -15.2| -448| -67.0( -47.7| 23.7| -29.2| -57.3
and product accounts.
Table 9.4.—State and Local Government Receipts and Current Expenditures
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Receipts 1 203.2| 209.8| 199.6| 231.8| 2154( 219.3| 2153| 2445| 231.7| 233.2| 225.7| 2585| 246.0| 246.9 237.0| 269.1| 256.4| 262.7| 248.2 276.1
Personal tax and nontax receipts 2 382 442 378| 395 40.8| 450| 405 410| 427 476 426| 439 457 50.6| 46.0| 470 485| 557 480| 480
Corporate profits tax accruals ..... 3 5.8 6.6 5.7 6.3 5.6 6.9 6.9 74 6.2 7.6 8.2 8.0 7.3 7.8 84 7.6 8.1 9.0 9.2 8.2
Indirect business tax and nontax accruals . 4 102.4| 100.3| 96.9| 124.0| 1085| 1052 104.5| 127.4| 116.7| 110.8( 107.5| 134.8| 121.3| 1151| 111.3| 141.6( 127.0| 121.9| 117.1| 1429
Contributions for social insurance ... 5 158| 16.0| 162 16.3| 16.7| 17.0f 174| 176| 179/ 182 185| 187 19.0/ 19.2| 19.4| 197 199| 202| 205/ 20.8
Federal grants-in-aid 6 410| 427| 429 456| 437 451| 459| 51.1| 482| 49.0| 489 532| 527 542 518| 532| 528 559| 534 562
Current expenditures ............ccooouvvevvvevssnsenvvciiiisnsenns | 7 183.0| 188.4| 1925 194.2| 195.7| 200.0( 205.0) 206.3| 2085| 211.6( 214.1| 218.1| 220.7| 224.4| 225.8| 2249| 228.2| 236.3| 236.0( 237.6
Consumption expenditures 8 148.1| 150.2| 151.9| 153.4| 155.2 157.2| 158.8| 160.4| 163.0| 164.8| 167.1| 169.0| 171.7( 174.1| 175.6| 177.2| 179.4| 181.7| 184.0f 185.9
Transfer payments t0 PErSONS ........c..vwereererrereeeesrerssnneeens 9 52.7| 565 589| 59.1f 584| 605| 639 643 634| 656 66.1 69.1| 693 712| 714| 687 706| 759 741 741
Net interest paid 10 -136| -13.7| -13.7| -13.6| -133| -13.1| -13.0| -13.1| -133| -13.6| -139| -14.3| -14.6| -14.8| -15.0( -151| -15.1| -153| -15.6| -15.8
Interest paid to persons and business ... 16.2| 162| 162 16.2| 162| 161 161] 160/ 160 159 159| 159/ 16.0/ 160 16.0| 161 161] 161| 162 16.2
Less: Interest received by government * 298 299 299| 298 294| 292| 291 29.1| 293] 295 298| 302 306/ 309, 311| 312 312| 314 317 319
Less: Dividends received by government? ... 13 24 25 25 2.6 25 2.6 2.6 2.7 28 28 29 29 3.0 31 32 32 33 34 34 35
Subsidies less current surplus of government enterprises .. 14 -18| -20| -20( -22| -21f -21| -21| -26| -19| -23| -24f -28| -26| -29| -30| -27| -33| -27| -31f -32
Subsidies 15 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 A1 1 1 1 1
Less: Current surplus of government enterprises ............... 16 19 21 21 23 22 21 22 2.7 19 24 25 29 2.7 3.0 31 27 34 2.8 3.2 3.2
Less: Wage accruals less disbursements ..............coocevernernees 17 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Current surplus or deficit (), national income 18 202 214 71| 376 197 193 10.3| 382| 232 216/ 11.6] 404 253| 224| 11.2| 442 282| 265 122| 385
and product accounts.

1. Prior to 1968, dividends received is included in interest received (line 12).
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Table 9.5.—Foreign Transactions in the National Income and Product Accounts

SURVEY OF CURRENT BUSINESS

[Billions of dollars; not seasonally adjusted]

1992 1993 1994 1995 1996
Line
| Il 1] \% | ] I} \% | 1] 1] v | Il 1] \% | Il I} \%
Receipts from the rest of the world .. 1 193.0| 1955| 192.2| 196.6| 197.2| 203.0| 199.6| 209.6| 208.9| 220.2| 227.8| 240.7| 249.1| 258.9( 262.4| 270.7| 269.1| 272.3| 273.2| 2905

Exports of goods and services 2 157.7| 159.8| 159.2| 162.8| 160.8 165.8| 161.7| 170.3| 168.5| 178.0| 182.8 191.9| 1955 202.1| 207.4| 2135| 212.3| 215.4| 215.1| 228.1
Goods * 3 1114 113.3| 108.1| 1159| 113.1| 117.2| 108.6| 120.8( 119.1| 126.5| 126.0| 138.0| 140.9| 146.3| 143.4| 153.3| 152.9| 154.3| 147.3 163.0
Services 4 46.3| 46.5| 51.1| 468| 47.7| 486| 53.1| 495| 494| 515| 569 539| 546 558 64.1| 602 594| 612| 67.7| 651

Receipts of factor income 5 353 358 330/ 338 365 37.2| 379 393| 405| 422 450| 488 537 568 550| 572 56.8| 569 581 624

Capital grants received by the United States (net) ..........c.. | 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Payments to the rest of the world .........ccccocvvevens | 7 193.0| 1955| 192.2| 196.6] 197.2| 203.0| 199.6| 209.6| 208.9| 220.2| 227.8| 240.7| 249.1| 258.9| 262.4| 270.7| 269.1| 272.3| 273.2| 2905

Imports of goods and SEIVICES ..........uurrwwrmrrrrererrieerriereniens 8 154.7| 165.5| 173.4| 175.4| 166.1| 179.3| 184.9| 189.0| 181.3| 199.5| 213.8 217.5| 212.7| 228.6( 233.2| 230.0( 225.2| 239.3| 249.7| 2514
Goods * 9 125.8| 133.7| 140.6| 144.7| 137.8 147.2| 150.5| 157.4| 150.7| 165.0| 176.6| 184.3| 179.5| 191.0( 192.9| 194.1| 189.4| 199.2| 207.3| 2132
Services 10 289 317( 328| 307 283| 322| 343 317 306| 344 371] 331 332 376| 402| 359 359| 40.1| 424| 382

Payments of factor income 11 30.8 334 314 312 302| 335| 331 353 357| 401| 444| 481 515/ b541| 56.7| 552 542| 564 609 612

Transfer payments (net) 12 7.3 74 17 9.6 84 84 92| 107 8.7 8.2 94| 109 8.6 7.9 8.7 84| 101 9.1 90| 116
From persons (net) 13 2.6 2.2 24 24 35 31 34 33 38 33 36 35 3.9 34 38 38 41 37 4.0 41
From government (net) 14 33 3.7 39 56 36 39 43 5.6 34 33 42 55 29 2.7 31 28 43 35 3.0 55
From business 15 14 15 14 16 13 14 15 18 16 16 16 19 18 18 18 19 17 19 19 21

Net foreign investment 16 1 -107( -20.3| -19.6| -75| -182| -27.5| -25.4| -16.8| -27.6| -39.8| -35.8| -23.6| -31.7| -36.1| -22.9| -20.4| -32.5| -46.4| -33.7
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-  goods to services.

ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from

Table 9.6.—Corporate Profits With Inventory Valuation Adjustment
[Billions of dollars; not seasonally adjusted]
1992 1993 1994 1995 1996
Line
| I 1] v | Il 1} v | 1] 1] v | I 1] v | Il 1} v
Corporate profits with inventory valuation 1 99.4( 102.3( 93.6| 103.6( 100.7| 1135| 119.8 122.8| 113.3| 129.0( 136.9| 139.9| 132.4| 147.6| 160.9| 157.4| 156.1| 173.9( 177.1| 167.1
adjustment.

Profits before tax 2 98.9 108.4( 954| 103.7( 102.9| 117.9| 119.3| 1253| 113.7| 1349 144.1| 1425 147.0| 157.1| 163.8| 1547 159.6| 174.7| 176.7| 1657
Profits tax liability 3 342 385 337| 366 350 423| 425 453| 383| 471 512| 501 503| 537 57.4| 518/ 539| 59.7 610/ 545
Profits after tax 4 64.7 699 617| 67.1| 680 756| 76.7| 80.0| 754| 87.8[ 929| 924 96.7| 103.4| 106.4| 102.9| 1057| 115.0( 115.7| 1112

Inventory valuation adjustment .............cccc.ormerrmerrimnerrienennens 5 5 -61| -18 0 -22| -44 6| -25 -5 -59| -7.1f -26| -146| -95| -29 27| -35 -7 4 14
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Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade, 1992:1v—1997:11

THE FOLLOWING TABLES present revised quarterly and
monthly estimates of real inventories, sales, and
inventory-sales ratios for manufacturing and trade be-
ginning with the fourth quarter of 1992. The estimates
incorporate revised annual and quarterly weights into
the calculation of the chain-type measures of real out-
put and prices, and they are consistent with those
published in n1pa table 5.13/in the August 1997 SurvEY
ofF CURRENT BusINEss.

Data availability

Quarterly estimates for 1977—92 of real manufacturing
and trade inventories, sales, and inventory-sales ra-
tios and of real manufacturing inventories by stage of
fabrication were published in the May 1996 SURVEY.

Estimates for 1967 forward are available electroni-
cally to subscribers to star-usa’s Economic Bulletin
Board or Internet services. For information, call (202)
482-1986.

The estimates for 1959—96 are also available from
BEA ONn the underlying ~ipa historical data diskette:
Product number NpN—0162, price $60.00. To order
using Visa or MasterCard, call the Bea Order Desk
at 1-800—704—0415 (outside the United States, (202)
606-9666). To order by mail, send a check made
payable to “Bureau of Economic Analysis, Be—53” to
Bea Order Desk (Be—53), Bureau of Economic Analy-
sis, U.S. Department of Commerce, Washington, bc
20230.
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Table 1.—Real Manufacturing and Trade Inventories, Seasonally Adjusted, End of Period

[Billions of chained (1992) dollars]

SURVEY OF CURRENT BUSINESS

1992 1993 1994 1995
v | Il 1] \% | ] I} \% | Il 1] \%
Manufacturing and trade . 8317 846.1 850.5 855.8 859.1 866.1 879.9 888.8 901.0 911.7 919.5 925.1 928.1
Manufacturing 374.8 376.1 3784 380.4 380.9 384.7 387.3 389.6 392.0 393.1 395.1 397.8 399.8
Durable goods 232.3 2331 2347 236.6 2374 239.7 242.7 2441 2457 246.1 2472 249.3 251.2
Primary metal industries 20.0 20.0 20.1 20.3 203 20.5 20.7 20.8 21.0 20.8 211 211 213
Fabricated metal products 235 236 233 235 232 231 234 239 241 245 249 249 247
Industrial machinery and equipment 45.9 45.1 46.3 475 48.9 50.3 514 52.5 53.1 54.6 55.6 56.4 58.1
Electronic and other electric equipment . 29.8 30.3 305 30.5 30.9 318 32.7 335 345 35.7 36.4 37.8 38.6
Transportation equipment ... 61.2 61.9 62.7 62.9 62.3 61.8 62.6 61.7 61.2 59.3 578 57.1 56.0
Motor vehicles and equipmi 12.8 13.0 130 13.1 133 134 13.8 14.1 144 14.4 145 142 14.3
Other transportation equipment .. 484 49.0 49.6 49.8 49.0 484 48.8 476 46.8 44.8 434 429 41.7
Other durable goods * 51.8 521 51.9 519 518 52.3 52.1 52.0 52.1 516 52.0 52.5 532
Nondurable goods 1425 1431 1437 1438 1435 145.0 144.6 1455 146.2 147.0 147.8 148.5 148.6
Food and kindred products . 314 316 321 315 31.2 312 317 321 32.0 32.3 322 322 321
Paper and allied products ... 13.8 13.9 13.7 137 13.8 13.9 14.0 13.9 13.6 13.6 13.9 14.0 14.3
Chemicals and allied products 353 355 352 356 353 35.9 357 355 35.6 351 358 36.3 36.3
Petroleum and coal products .. 111 10.7 10.5 104 11.0 11.6 104 109 11.8 11.6 115 11.6 11.8
Rubber and miscellaneous plastic products 12.4 12.3 12.6 12.6 12.7 13.0 13.1 134 135 137 13.7 13.6 137
Other nondurable goods 2 385 39.0 39.6 39.8 394 395 39.6 39.6 39.9 40.7 409 409 40.4
Merchant wholesalers 209.8 2112 2125 215.0 2151 2155 220.1 2236 229.1 234.0 236.1 2385 239.7
Durable goods 130.0 130.6 131.0 1325 133.0 133.0 137.3 1395 142.9 146.8 148.8 150.2 152.5
Nondurable goods 79.8 80.5 81.6 825 821 824 82.8 84.0 86.2 87.3 874 88.4 87.3
Groceries and farm products ...........c.ooueeereeneereneereenns 21.7 28.1 28.2 27.0 27.0 26.9 26.8 26.7 275 27.0 26.6 279 27.1
Other nondurable goods 52.0 524 534 55.6 55.2 55.6 56.1 575 58.8 60.4 61.0 60.7 60.3
Retail trade 2472 256.5 258.0 259.6 263.0 266.2 2727 2758 279.9 2845 288.2 288.7 288.6
Durable goods 126.0 1316 132.0 1314 1334 136.4 138.7 141.2 1444 147.7 150.2 150.4 150.7
Motor vehicle dealers 3 63.1 67.8 67.8 66.0 66.0 68.3 68.3 69.7 718 746 76.1 74.8 76.0
Other durable goods3 63.0 63.8 64.2 65.4 67.5 68.1 704 715 72.6 73.0 741 75.7 747
Nondurable goods 121.2 124.8 126.0 128.2 129.6 129.7 134.0 1345 135.3 136.6 137.7 138.0 137.6
Food stores 26.2 26.2 26.0 26.5 26.6 26.9 271 213 274 274 274 27.8 279
Other nondurable goods 95.0 98.6 99.9 101.7 103.0 102.8 106.9 107.2 108.0 109.2 1103 110.2 109.7
1996 1997 1997
| Il 1] \% | I Jan. Feb. Mar. Apr. May June JulyP
Manufacturing and trade ...........ooeerereesneerreesnninnn 928.7 931.8 939.1 945.2 955.1 968.6 948.6 953.3 955.1 961.3 964.3 968.6 9715
Manufacturing 402.9 403.0 406.6 409.7 4149 422.1 4109 4133 414.9 418.4 420.7 422.1 4247
Durable goods 254.7 255.9 259.3 260.9 264.0 268.6 262.1 2635 264.0 266.4 267.6 268.6 270.7
Primary metal industries 218 216 22.1 224 22.0 21.8 220 219 22.0 218 218 218 218
Fabricated metal products 25.0 246 249 25.0 255 257 251 253 255 256 25.6 257 258
Industrial machinery and equipmel 59.0 58.6 58.7 57.8 58.7 60.3 58.2 58.6 58.7 59.7 60.1 60.3 60.9
Electronic and other electric equipment .. 38.3 388 38.9 39.0 388 39.5 38.8 389 38.8 39.3 395 39.5 40.2
Transportation equipment ........... 57.7 59.0 60.6 62.6 64.5 65.9 63.6 64.3 64.5 65.3 65.6 65.9 66.4
Motor vehicles and equipment 14.7 14.1 141 13.8 14.1 14.2 13.8 14.1 141 14.3 145 142 14.3
Other transportation equipment .. 43.0 44.9 46.4 488 50.4 51.7 49.7 50.3 50.4 50.9 511 51.7 52.0
Other durable goods * 53.7 54.1 54.8 54.6 56.2 57.1 56.2 56.1 56.2 56.5 56.8 57.1 574
Nondurable goods 1483 1473 1475 148.9 1511 153.8 149.0 150.0 151.1 152.2 153.3 153.8 154.3
Food and kindred products . 319 311 314 318 318 321 317 319 318 31.8 319 321 32.2
Paper and allied products ... 14.6 14.6 145 14.3 143 140 14.2 14.1 143 14.2 14.2 140 14.0
Chemicals and allied products 36.6 36.7 37.0 374 377 385 373 375 377 381 382 385 387
Petroleum and coal products .. 11.6 118 11.8 118 132 139 12.1 124 132 13.6 14.0 139 136
Rubber and miscellaneous plastic products 14.0 14.0 14.0 14.1 144 146 143 143 14.4 144 146 146 14.6
Other nondurable goods 2 395 39.1 389 395 395 405 39.2 39.6 395 39.8 40.1 405 40.9
Merchant wholesalers 240.3 241.4 240.1 242.8 247.3 2517 2453 245.7 2473 245.6 246.6 2517 250.3
Durable goods 153.4 154.1 155.1 154.3 157.3 161.8 155.5 156.0 157.3 157.0 158.0 161.8 160.0
Nondurable goods 87.1 875 85.3 88.6 90.1 90.1 89.8 89.9 90.1 88.7 88.8 90.1 90.4
Groceries and farm Products ................eeeeeeeeeeeesesmmemmsrmennnnns 212 265 248 26.2 26.3 26.3 265 26.7 26.3 258 258 26.3 265
Other nondurable goods 60.1 61.2 60.8 62.7 64.1 64.1 63.6 635 64.1 63.2 63.3 64.1 64.1
Retail trade 2855 2874 2924 292.7 2928 2947 292.3 294.2 2928 297.3 297.0 294.7 296.4
Durable goods 147.8 149.8 153.2 152.4 152.7 153.2 152.1 153.8 152.7 155.8 155.5 153.2 154.7
Motor vehicle dealers 3 719 73.0 75.7 745 739 73.0 742 749 739 76.3 75.5 73.0 73.6
Other durable goods 3 76.0 76.9 715 78.0 79.0 80.4 78.0 789 79.0 79.6 80.1 80.4 812
Nondurable goods 1375 137.3 138.9 140.0 139.8 1412 140.0 140.2 139.8 1411 1411 1412 141.4
Food stores 28.0 279 283 28.7 28.7 288 28.7 28.6 28.7 28.6 28.7 288 28.8
Other nondurable goods 109.5 109.4 110.6 111.2 111.0 1124 1113 1115 111.0 1125 1123 1124 112.7

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and

related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.

Beginning with 1981, these inventories are included in "other durable goods"”.

Notes.—Manufacturing inventories are classified by the type of product produced by the establishment holding

the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the

average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for

the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates

are usually not additive.
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Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at Monthly Rate
[Billions of chained (1992) dollars]

1992 1993 1994 1995
v | Il 1] \% | ] I} \% | Il 1] \%
Manufacturing and trade . . 583.3 588.7 590.3 594.9 604.8 614.2 622.1 632.2 643.4 648.7 646.5 651.6 660.9
Manufacturing 253.8 256.4 254.9 2545 261.3 265.1 269.3 2735 271.3 281.6 278.2 280.0 284.2
Durable goods 1312 131.9 1321 1314 1376 139.8 1425 1455 148.1 1515 150.3 152.2 155.6
Primary metal industries 115 118 118 117 12.0 121 124 128 131 12.9 127 126 127
Fabricated metal products 142 143 145 143 148 15.2 154 157 15.6 16.1 159 16.1 16.1
Industrial machinery and equipment 22.2 229 229 23.6 25.0 255 264 27.6 28.6 30.0 31.0 317 32.8
Electronic and other electric equipment . 18.7 185 19.0 19.6 20.1 20.8 217 22.3 23.1 234 24.2 253 264
Transportation equipment ... 343 343 33.8 31.6 346 354 35.2 35.7 36.3 37.2 355 35.2 36.1
Motor vehicles and equipm 21.0 214 209 20.0 22.7 24.0 24.1 24.7 255 25.9 244 248 254
Other transportation equipment .. . 133 12.8 12.8 11.8 11.9 11.6 11.0 11.0 10.8 111 11.0 10.6 10.8
Other durable goods * 310 309 30.6 298 310 312 313 316 318 322 317 319 325
Nondurable goods 1222 1244 123.0 1231 1236 125.2 126.6 127.6 129.7 130.1 1275 127.8 128.9
Food and kindred products . . 34.1 344 343 34.6 343 343 34.0 346 35.7 354 355 35.7 35.9
Paper and allied products ... 11.2 111 11.2 113 114 114 11.6 11.9 11.9 11.9 117 114 11.4
Chemicals and allied products 25.4 25.9 25.9 25.6 25.9 26.2 27.0 270 27.0 26.9 26.2 26.6 26.7
Petroleum and coal products .. 124 132 12.2 12.2 12.2 131 12.9 124 12.8 13.6 12.7 12.7 13.4
Rubber and miscellaneous plastic products 9.6 10.0 9.9 10.0 10.2 104 10.8 11.0 11.2 113 111 10.9 11.0
Other nondurable goods 2 . 29.9 300 292 294 296 30,0 305 309 305 310 308 305 304
Merchant wholesalers 156.0 158.7 159.6 161.9 1615 164.5 166.8 170.7 1744 176.4 176.7 178.3 1825
Durable goods 77.8 79.5 80.3 82.1 82.2 83.7 85.6 88.5 90.7 92.0 92.1 92.8 96.6
Nondurable goods 78.3 79.2 79.3 79.8 79.2 80.7 811 82.2 83.7 84.4 84.5 85.4 85.8
Groceries and farm products ...........c.ooueeereeneereneereenns 323 325 316 312 30.2 29.4 29.9 31.2 320 319 317 320 319
Other nondurable goods 46.2 47.2 41.7 485 48.6 50.2 50.8 51.7 52.7 52.6 52.7 535 54.1
Retail trade 1735 1735 176.2 178.6 181.6 184.7 186.4 187.8 191.2 190.4 191.5 193.3 194.6
Durable goods 63.3 63.2 65.0 66.4 68.7 705 71.6 72.3 74.6 73.2 73.8 75.3 76.3
Motor vehicle dealers 3 33.6 335 34.6 35.2 37.0 38.2 38.2 38.0 395 38.3 38.8 39.7 40.0
Other durable goods 3 29.7 29.7 303 312 319 322 333 343 353 35.0 35.1 35.6 36.3
Nondurable goods 110.2 110.2 111.2 1121 1128 114.2 1147 1155 116.4 1171 1175 118.0 1182
Food stores 32.6 325 325 32.6 32.8 331 331 331 331 333 331 331 332
Other nondurable goods 71.6 7.7 78.7 79.5 80.1 80.9 81.7 826 83.3 83.8 84.7 85.0 84.7
1996 1997 1997
| Il 1] \% | I Jan, Feb, Mar. Apr. May June JulyP

Manufacturing and trade ... 665.5 675.6 681.8 690.6 706.0 710.0 699.6 710.2 708.3 708.8 706.1 7152 7235
Manufacturing 285.3 292.3 294.6 297.3 302.5 307.5 300.0 303.6 303.9 307.8 305.0 309.8 314.6
Durable goods 156.2 162.4 164.8 165.7 169.9 1742 167.1 170.6 1719 174.0 172.0 176.7 180.2
Primary metal industries 12.7 129 131 133 136 136 13.6 137 135 137 135 136 13.9
Fabricated metal products . 16.2 16.8 16.9 16.9 171 173 16.9 173 171 175 171 174 174
Industrial machinery and equipmel 34.8 35.8 36.7 374 384 405 37.9 38.2 39.1 39.9 40.0 417 42.6
Electronic and other electric equipment .. 26.2 271 27.6 28.7 293 30.1 279 295 30.7 29.6 299 30.7 304
Transportation equipment ........... 34.6 37.0 374 36.5 37.6 38.7 375 371.7 37.6 38.9 37.9 39.1 41.0
Motor vehicles and equipment 242 26.0 26.7 25.6 264 26.4 26.9 264 25.8 26.7 25.8 26.8 284
Other transportation equipment .. . 10.2 10.8 111 113 11.7 12.7 111 11.7 12.2 12.7 125 12.7 13.0
Other durable goods * 325 33.8 345 345 355 36.1 34.8 35.8 358 36.2 35.7 36.4 37.0
Nondurable goods 129.6 129.9 129.9 1316 1327 1335 1329 133.1 132.1 134.0 133.1 1334 134.8
Food and kindred products . . 36.2 35.9 354 35.9 36.4 36.2 36.5 36.4 36.3 36.2 36.2 36.2 36.7
Paper and allied products ... 114 11.7 117 11.8 11.9 12.1 11.9 12.0 11.8 12.3 12.0 12.1 12.0
Chemicals and allied products 26.5 27.1 274 28.0 28.2 28.7 28.2 284 28.0 28.8 28.7 28.6 285
Petroleum and coal products .. 139 132 13.8 141 14.0 142 14.0 139 141 14.0 142 144 148
Rubber and miscellaneous plastic products 111 112 109 10.9 112 112 111 112 111 115 11.0 111 114
Other nondurable goods 2 304 30.9 31.0 31.0 313 313 313 315 31.0 313 31.2 313 317
Merchant wholesalers 182.5 184.2 187.1 191.6 197.2 198.9 194.7 199.3 197.7 198.0 198.2 200.5 202.2
Durable goods 97.5 99.7 100.3 101.9 104.0 105.8 102.6 105.4 104.1 105.6 105.1 106.7 108.6
Nondurable goods 85.0 84.6 86.8 89.7 93.2 93.1 92.1 93.9 93.6 92.5 93.1 93.9 93.7
Groceries and farm products ..........c...cccevverreinnsiinnninnns 313 29.6 309 33.0 335 338 334 34.0 33.0 333 33.6 344 342
Other nondurable goods 54.0 54.3 56.5 57.2 60.2 59.9 59.2 60.4 61.1 59.7 60.0 59.9 60.0
Retail trade 197.4 199.3 200.1 2017 206.1 205.2 204.8 207.1 206.5 2045 2045 206.4 208.3
Durable goods 785 79.6 80.0 81.0 83.6 82.7 825 84.6 83.7 82.6 82.1 833 84.6
Motor vehicle dealers 3 416 411 414 42.0 435 425 43.0 442 434 424 42.0 43.0 439
Other durable goods 3 36.7 38.6 388 39.2 40.4 413 39.8 40.7 40.7 413 411 414 417
Nondurable goods 118.7 119.6 119.9 120.5 122.3 1223 122.1 1223 122.6 121.7 1222 1229 1235
Food stores 333 333 333 333 334 331 333 332 336 332 331 329 330
Other nondurable goods 85.6 86.2 86.7 87.3 88.9 88.8 88.7 89.0 89.0 88.1 88.7 89.6 90.2

PPreliminary. ) ) ) Beginning with 1981, these inventories are included in "other durable goods".
L. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and NOTES.—Manufacturing inventories are classified by the type of product produced by the establishment holding
related products; and miscellaneous manufacturing industries. - . the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
and leather products. dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.  ses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted
[Ratio, based on chained (1992) dollars]

SURVEY OF CURRENT BUSINESS

1992 1993 1994 1995
v | Il 1] \% | ] I} \% | Il 1] \%
Manufacturing and trade . 1.43 144 144 1.44 142 141 141 141 140 141 142 142 1.40
Manufacturing 1.48 147 1.49 150 1.46 145 1.44 142 141 1.40 142 142 141
Durable goods 1.77 1.77 1.78 1.80 1.73 172 1.70 1.68 1.66 1.63 1.65 1.64 1.61
Primary metal industries 1.73 1.69 171 1.73 1.69 1.70 1.66 1.63 161 1.62 1.67 1.68 1.68
Fabricated metal products 1.66 1.65 1.61 1.64 1.57 152 1.52 1.52 154 1.52 157 155 1.54
Industrial machinery and equipment 2.07 197 2.02 2.02 1.96 1.98 1.95 1.90 1.86 1.82 179 178 177
Electronic and other electric equipment . 1.60 164 1.60 1.56 154 153 151 150 1.49 153 151 1.49 1.46
Transportation equipment ... 179 181 1.85 1.99 1.80 174 178 173 1.69 159 1.63 1.62 155
Motor vehicles and equipmel .61 61 .62 .65 .58 .56 .58 57 .56 .56 .60 .57 .56
Other transportation equipment .. 3.64 3.82 3.89 4.23 412 4.18 4.46 433 433 4.05 3.93 4.07 3.87
Other durable goods * 1.67 1.69 1.70 174 1.67 1.68 1.67 1.65 1.64 1.61 1.64 1.65 1.64
Nondurable goods 117 115 117 117 1.16 1.16 114 114 113 1.13 1.16 1.16 1.15
Food and kindred products . 92 .92 .94 91 91 91 93 .93 .90 91 91 .90 .89
Paper and allied products ... 124 1.25 1.22 121 121 1.22 121 117 114 114 119 1.23 1.26
Chemicals and allied products 1.39 137 1.36 1.39 1.36 137 132 131 132 131 137 137 1.36
Petroleum and coal products .. .90 .81 .86 .86 .90 .88 .81 .88 .92 .85 91 91 .88
Rubber and miscellaneous plastic products 1.29 124 127 127 124 1.25 121 122 1.20 121 124 1.24 1.25
Other nondurable goods 2 1.29 1.30 1.36 1.35 133 1.32 1.30 1.28 131 131 133 134 133
Merchant wholesalers 1.35 133 133 1.33 133 131 132 131 131 1.33 134 134 131
Durable goods 1.67 1.64 1.63 1.61 1.62 1.59 1.60 1.58 1.58 1.60 1.62 1.62 1.58
Nondurable goods 1.02 1.02 1.03 1.03 1.04 1.02 1.02 1.02 1.03 1.03 1.03 1.04 1.02
Groceries and farm products ...........c.ooueeereeneereneereenns .86 .86 .89 .86 .89 .92 .90 .86 .86 .85 .84 .87 .85
Other nondurable goods 1.13 111 112 1.15 114 111 1.10 111 112 1.15 1.16 113 1.12
Retail trade 143 148 1.46 1.45 145 144 1.46 147 1.46 1.49 151 149 1.48
Durable goods 1.99 2.08 2.03 1.98 1.94 1.94 1.94 1.95 1.93 2.02 2.03 2.00 1.98
Motor vehicle dealers 3 1.88 2.03 1.96 1.87 178 179 1.79 1.84 1.82 1.95 1.96 1.88 1.90
Other durable goods3 212 215 212 2.10 212 212 211 2.08 2.06 2.09 211 213 2.06
Nondurable goods 1.10 113 113 114 115 114 117 116 1.16 117 117 117 1.16
Food stores .80 81 80 81 81 81 82 83 83 82 83 84 84
Other nondurable goods 122 127 127 128 129 127 131 1.30 1.30 1.30 1.30 1.30 1.30
1996 1997 1997
| Il 1] \% | I Jan. Feb. Mar. Apr. May June JulyP
Manufacturing and trade ... 1.40 138 1.38 137 135 1.36 1.36 134 1.35 1.36 137 1.35 134
Manufacturing 141 138 1.38 1.38 137 137 137 1.36 1.37 1.36 1.38 1.36 1.35
Durable goods 1.63 1.58 157 1.58 1.55 154 157 1.55 154 1.53 1.56 152 1.50
Primary metal industries 171 1.68 1.69 1.68 1.62 1.60 1.62 1.60 1.63 1.59 1.62 1.60 1.57
Fabricated metal products 1.55 1.46 147 1.48 1.49 149 1.48 1.46 149 1.46 1.50 148 1.48
Industrial machinery and equipmel 1.70 164 1.60 155 153 1.49 154 153 1.50 1.49 150 145 143
Electronic and other electric equipment .. 1.46 143 141 1.36 132 131 139 132 1.26 133 132 1.29 132
Transportation equipment ....... 1.67 1.60 1.62 171 1.72 1.70 1.69 171 172 1.68 1.73 1.68 1.62
Motor vehicles and equipment .61 .55 .53 .54 .54 .54 .52 .53 .55 54 .56 .53 .50
Other transportation equipment .. 423 414 419 432 432 4.08 4.49 4.29 413 4.02 4.07 4.05 401
Other durable goods * 1.65 1.60 1.59 1.58 1.58 1.58 1.61 1.57 157 1.56 1.59 157 1.55
Nondurable goods 1.14 113 114 1.13 114 115 1.12 113 114 114 115 115 1.15
Food and kindred products . .88 87 .89 .89 87 .89 .87 .88 .88 .88 .88 .89 .88
Paper and allied products ... 129 124 124 121 1.20 1.16 1.20 118 1.20 1.15 118 1.16 1.16
Chemicals and allied products 1.38 135 135 1.34 134 134 132 132 135 132 133 135 1.36
Petroleum and coal products .. .84 .90 .86 .84 .95 .98 .86 .89 .94 .97 .99 .97 .92
Rubber and miscellaneous plastic products 1.26 125 129 1.30 129 130 1.28 127 129 1.25 132 131 1.29
Other nondurable goods 2 1.30 127 1.26 127 1.26 1.29 1.25 1.26 1.27 1.27 129 1.29 1.29
Merchant wholesalers 1.32 131 1.28 127 125 127 1.26 123 1.25 124 124 1.26 124
Durable goods 157 1.55 1.55 151 151 1.53 1.52 148 151 1.49 1.50 152 147
Nondurable goods 1.03 1.03 .98 .99 97 97 .98 .96 .96 .96 95 .96 97
Groceries and farm products ..........c...cccevverreinnsiinnninnns .87 .90 .80 .80 .79 .78 .79 .78 .80 .78 a7 .76 .78
Other nondurable goods 111 113 1.08 1.10 1.06 1.07 1.08 1.05 1.05 1.06 1.06 1.07 1.07
Retail trade 1.45 144 1.46 1.45 142 144 1.43 142 142 1.45 145 143 1.42
Durable goods 1.88 1.88 191 1.88 183 185 1.84 1.82 1.82 1.89 189 1.84 1.83
Motor vehicle dealers 3 173 178 1.83 1.78 170 172 173 170 1.70 1.80 1.80 1.70 1.68
Other durable goods 3 2.07 1.99 2.00 1.99 1.96 1.95 1.96 1.94 1.94 1.93 1.95 1.94 1.95
Nondurable goods 1.16 115 1.16 1.16 114 116 1.15 115 114 1.16 115 115 1.15
Food stores .84 .84 .85 .86 .86 .87 .86 .86 .86 .86 .87 .87 .87
Other nondurable goods 1.28 127 1.28 127 125 127 1.25 125 1.25 1.28 127 1.26 1.25

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and

related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores

Beginning with 1981, these inventories are included in "other durable goods".

are included in motor vehicle dealers.

NoTe.—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.
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Table 4—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period
[Billions of chained (1992) dollars]
1992 1993 1994 1995
v | Il 1] \% ] I} \% Il 1] \%
Materials and supplies
Manufacturing 124.0 124.2 125.1 1256 126.4 126.7 1281 129.7 131.0 1316 133.2 1344 1356
Durable goods 69.5 69.8 70.2 71.0 .7 71.6 73.0 74.1 75.1 75.0 765 Al 79.2
Primary metal industries 6.6 6.7 6.8 6.7 6.8 6.7 6.9 7.0 71 71 71 71 7.2
Fabricated metal products 84 8.4 8.1 83 8.5 8.1 84 8.7 89 89 9.2 9.0 89
Industrial machinery and equipment 135 13.7 14.2 141 144 14.6 153 15.7 16.0 16.1 16.2 17.0 17.8
Electronic and other electric equipment .. 105 10.6 10.7 11.0 11.0 115 11.8 119 124 12.9 134 14.0 13.9
Motor vehicles and equipment ... 59 59 6.0 6.2 6.2 6.4 6.6 6.6 6.8 6.7 6.7 6.6 6.9
Other transportation equipment .. 6.8 71 6.8 6.7 6.7 6.1 59 59 56 5.2 55 55 5.7
Other durable goods * 17.7 174 17.6 179 18.0 18.2 18.2 18.3 18.4 18.1 184 18.8 19.1
Nondurable goods 545 54.4 54.9 54.6 54.8 55.1 55.1 55.7 55.9 56.5 56.7 56.6 56.4
Food and kindred products . 10.7 10.7 110 10.6 10.5 10.4 10.6 10.8 10.7 10.8 10.8 10.8 10.6
Paper and allied products ... 7.0 71 6.9 6.9 6.9 7.0 7.0 71 7.0 71 73 72 72
Chemicals and allied product 11.9 11.8 118 11.8 11.8 12.0 11.9 12.0 121 11.9 119 119 12.1
Petroleum and coal products .. 35 33 33 3.2 36 37 34 36 37 3.9 36 3.6 3.6
Rubber and miscellaneous plastic products 49 48 49 49 5.0 5.2 5.2 54 54 55 55 54 54
Other nondurable goods 2 16.6 16.6 17.0 17.0 16.9 16.8 16.9 16.8 16.9 17.3 176 17.7 17.5
Work-in-process
Manufacturing 1243 124.7 125.6 1273 127.3 128.9 129.7 130.8 130.3 1295 127.8 1277 1271
Durable goods 101.4 101.7 102.7 104.3 104.0 105.2 106.0 107.0 106.5 105.8 104.0 103.6 102.9
Primary metal industries 7.2 72 7. 7. 72 7.3 74 74 75 72 7.3 7.3 74
Fabricated metal products 74 74 7.4 74 7.1 7.2 7.2 7.2 7.3 74 75 7.6 75
Industrial machinery and equipmen 18.1 17.6 18.2 19.4 19.9 20.6 21.2 216 21.2 224 225 22.3 22.5
Electronic and other electric equipment .. 11.6 11.8 117 11.6 115 119 12.4 12.8 130 13.3 132 136 145
Motor vehicles and equipment ... 4.1 4.2 4.4 4.2 4.4 4.3 4.4 4.6 4.8 4.8 4.8 4.7 4.5
Other transportation equipment .. 36.9 37.2 37.9 384 383 38.3 37.9 38.1 37.3 35.7 34.0 33.6 32.0
Other durable goods * 16.3 16.3 16.2 16.0 15.8 15.7 15.6 155 154 15.3 15.0 14.8 14.9
Nondurable goods 229 23.0 229 231 233 237 236 238 239 237 238 240 241
Food and kindred products . 41 4.2 42 42 43 43 44 43 43 43 44 44 44
Paper and allied products ... 13 13 13 13 13 13 14 13 13 13 13 14 14
Chemicals and allied products 5.8 58 5.8 5.9 59 6.0 5.9 59 5.9 5.8 59 6.0 6.1
Petroleum and coal products .. 2.6 25 24 25 24 2.7 2.3 24 2.7 24 25 2.6 27
Rubber and miscellaneous plastic products 18 18 18 18 18 18 18 19 19 19 19 19 19
Other nondurable goods 2 74 75 74 74 75 7.7 7.8 79 7.9 8.0 79 7.9 76
Finished goods
Manufacturing 126.5 127.3 1277 1275 127.1 129.1 1295 129.0 130.6 132.0 134.0 135.6 136.9
Durable goods 61.4 61.6 61.8 61.4 61.7 62.9 63.6 63.0 64.2 65.3 66.7 67.8 69.0
Primary metal industries 6.2 6.1 6.3 6.3 6.4 6.5 6.4 6.4 6.4 6.5 6.7 6.7 6.8
Fabricated metal products 7.7 7.8 7.8 7.9 77 7.8 7.9 8.0 7.9 8.2 8.3 8.4 8.3
Industrial machinery and equipment 14.3 13.8 13.9 14.0 14.6 15.1 14.8 15.2 15.9 16.1 16.9 17.2 17.8
Electronic and other electric equipment .. 7.8 79 8.1 7.9 8.3 84 85 8.8 9.0 9.5 9.8 10.2 10.3
Motor vehicles and equipment 29 29 2.6 2.7 27 27 2.8 2.8 2.8 29 29 2.8 28
Other transportation equipment 47 4.7 5.0 4.6 41 41 5.0 36 39 4.0 38 39 41
Other durable goods* 17.9 185 18.1 17.9 18.0 18.3 18.2 18.2 18.2 18.2 18.6 18.9 19.1
Nondurable goods 65.0 65.6 65.9 66.2 65.4 66.2 65.9 66.0 66.5 66.8 67.3 67.9 68.0
Food and kindred products . 16.7 16.7 16.9 16.7 16.5 165 16.7 17.0 17.0 17.2 17.1 17.0 17.1
Paper and allied products ... 55 55 54 55 55 5.6 57 55 5.2 5.2 53 54 57
Chemicals and allied products 17.7 17.8 17.7 17.9 17.6 17.9 17.9 17.6 17.7 175 18.0 185 18.2
Petroleum and coal products .. 5.0 4.9 48 47 5.0 51 4.6 49 53 52 53 54 55
Rubber and miscellaneous plastic products 57 5.7 5.8 5.9 59 6.0 6.0 6.2 6.2 6.2 6.2 6.3 6.4
Other nondurable goods 2 14.5 14.9 15.2 15.4 14.9 15.0 14.9 14.9 151 15.5 15.4 153 15.2

See footnotes at end of table.
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Table 4.—Real Manufacturing Inventories by Stage of Fabrication, Seasonally Adjusted, End of Period—Continued

[Billions of chained (1992) dollars]

1996 1997 1997
Il 1] \% | I Jan. Feb. Mar. Apr. May June JulyP
Materials and supplies
Manufacturing 136.0 133.8 134.2 1331 1345 1354 1332 133.7 1345 1346 135.0 1354 136.1
Durable goods 80.1 78.6 79.0 715 78.1 78.8 715 774 78.1 78.1 784 78.8 79.6
Primary metal industries 72 72 75 76 75 75 75 75 75 75 75 75 76
Fabricated metal products 9.4 9.2 9.3 94 8.8 9.4 8.7 8.7 8.8 95 9.3 9.4 95
Industrial machinery and equipment 179 175 175 16.6 175 17.0 17.1 17.2 175 16.5 16.7 17.0 17.0
Electronic and other electric equipment 136 135 13.2 131 155 133 15.2 15.2 155 132 133 133 135
Motor vehicles and equipment 74 6.7 6.4 6.7 6.5 6.7 6.5 6.5 6.5 6.9 6.9 6.7 7.0
Other transportation equipment ... 55 55 57 5.0 53 5.4 55 54 53 5.1 5.1 54 54
Other durable goods * 19.4 19.2 194 19.3 194 19.7 19.3 194 194 195 19.7 19.7 19.7
Nondurable goods 55.9 55.3 55.2 55.6 56.4 56.6 55.7 56.2 56.4 56.5 56.7 56.6 56.6
Food and kindred products 10.5 10.0 10.2 10.5 10.2 10.2 10.3 10.4 10.2 10.2 10.2 10.2 10.3
Paper and allied products . 7.2 72 71 7.0 7.0 6.9 7.0 7.0 7.0 7.0 7.0 6.9 6.9
Chemicals and allied products 12.1 12.2 12.3 12.3 115 12.6 11.4 115 115 12.5 125 126 12.6
Petroleum and coal products ... 34 35 35 35 36 41 33 34 3.6 4.0 43 41 4.0
Rubber and miscellaneous plastic products 54 55 55 55 53 55 54 53 53 55 55 55 55
Other nondurable goods? . 17.2 16.9 16.7 16.8 17.1 174 16.7 17.0 171 17.2 17.2 174 17.3
Work-in-process
Manufacturing 129.1 131.8 133.8 1375 139.5 141.4 1378 138.8 139.5 1407 141.6 1414 1424
Durable goods 105.0 107.5 109.4 1131 114.3 115.7 1133 113.9 114.3 1152 115.6 1157 116.6
Primary metal industries 7.5 75 7. 7.8 8. 74 8.0 8. 8.0 74 74 74 74
Fabricated metal products 7.3 7.2 7.2 7.0 6.7 74 6.6 6.7 6.7 73 74 74 75
Industrial machinery and equipmen 22.7 22.7 22.2 22.9 22.1 234 21.9 218 22.1 235 234 234 235
Electronic and other electric equipmen 14.8 153 154 153 158 15.2 15.9 15.9 15.8 15.0 15.1 15.2 153
Motor vehicles and equipment ... 41 4.0 4.7 4.4 4.0 3.9 3.7 3.7 4.0 43 43 3.9 41
Other transportation equipment ... 337 35.8 37.1 40.3 39.9 429 39.1 39.8 39.9 423 425 429 431
Other durable goods * 15.2 15.3 155 15.5 155 15.6 15.6 155 155 155 15.6 156 15.8
Nondurable goods 241 243 243 245 252 258 246 24.9 252 255 26.0 258 259
Food and kindred products 43 43 45 4.4 43 4.4 44 44 4.3 44 45 4.4 45
Paper and allied products . 15 15 15 15 17 15 16 16 17 15 15 15 15
Chemicals and allied produ: 6.2 6.3 6.2 6.3 59 6.8 57 5.7 5.9 6.7 6.8 6.8 6.9
Petroleum and coal products ... 2.6 26 2.7 2.7 22 31 20 21 22 3.1 31 31 3.0
Rubber and miscellaneous plastic products 2.0 19 2.0 19 20 2.0 19 20 2.0 20 21 2.0 21
Other nondurable goods 2 75 11 75 7.7 17 7.9 7.7 7.8 7.7 78 79 7.9 8.0
Finished goods

Manufacturing 137.7 137.3 138.7 139.2 141.0 1454 140.0 141.0 141.0 1432 144.2 1454 146.4
Durable goods 69.5 69.6 70.8 70.4 716 741 713 722 716 731 737 741 74.6
Primary metal industries 7.0 6.8 7.0 7.1 6.8 6.8 6.8 6.7 6.8 6.9 6.9 6.8 6.8
Fabricated metal products 8.2 8.2 84 85 84 9.0 8.2 8.3 84 8.8 8.8 9.0 8.8
Industrial machinery and equipment 184 18.3 19.0 18.4 184 20.1 18.7 19.0 184 19.8 201 20.1 20.6
Electronic and other electric equipment 10.0 10.1 10.3 10.7 12.8 111 131 132 12.8 111 11.2 111 114
Motor vehicles and equipment 3.2 34 31 2.7 33 3.6 33 34 33 3.2 33 3.6 3.2
Other transportation equipment ... 3.8 36 3.6 34 2.0 34 2.0 21 2.0 3.6 34 34 35
Other durable goods* 19.0 19.5 19.8 19.8 20.1 205 19.9 20.0 20.1 203 203 205 20.7
Nondurable goods 68.3 67.8 68.0 68.9 69.5 714 68.8 68.9 69.5 70.2 70.7 714 719
Food and kindred products 17.0 16.8 16.7 16.9 16.8 175 16.6 16.6 16.8 17.2 17.2 175 17.5
Paper and allied products . 6.0 59 5.9 57 6.3 57 6.3 6.2 6.3 5.6 5.7 57 5.6
Chemicals and allied products 18.3 18.2 184 18.9 184 19.1 184 184 184 18.9 18.9 19.1 19.2
Petroleum and coal products ... 55 58 5.6 57 48 6.7 43 44 48 6.5 6.6 6.7 6.6
Rubber and miscellaneous plastic products 6.6 6.6 6.6 6.7 6.9 71 6.8 6.9 6.9 6.9 7.0 71 71
Other nondurable goods? . 14.8 14.6 147 14.9 14.9 154 15.1 15.0 149 15.1 15.2 154 15.8

P Preliminary.

1. Includes lumber and wood products; furniture and fixtures; stone, clay, and glass products; instruments and

related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather

and leather products.

NoTES.—Manufacturing inventories are classified by the type of product produced by the establishment holding

the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and the

average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Because the formula for

the chain-type quantity indexes uses weights of more than one period, the corresponding chained-dollar estimates

are usually not additive.
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State Personal Income,

Revised Estimates for 1958—96

By Wallace K. Bailey

His ARTICLE describes the major features
of the revisions to the annual estimates of
State personal income for 1958—96, including the
completion of the comprehensive revision to the
estimates for these years. It also presents the
revised estimates for 1991—96 (for the informa-
tion on the revised estimates for 1958—90, see the
box “Data Availability”). These estimates provide
State-by-State information on personal income
and per capita personal income, on disposable
personal income and per capita disposable per-
sonal income, and, for 1994—96, on personal
income by major source and earnings by industry.
The following items summarize the major
changes to the national totals and in State-level
source data that were incorporated into the es-
timates of State personal income for the years
covered by this revision. These changes are in
addition to those incorporated into the estimates
in the first round of the revisions of the State
estimates for 1969—95, which were released in
September 1996."

e The results of the most recent comprehen-
sive revision of the national income and
product accounts (nipa’s) released in Jan-
uary 1996, for 1958—68, and in April 1997, for
1958—96.> These revisions mainly affected the
State estimates of proprietors’ income and
rental income of persons and reflect the in-
corporation of the improved methodology
for calculating depreciation into the national
estimates.

e The county-level estimation of the adjust-
ment for residence from the revised estimates
of local area personal income that were re-
leased in August 1997, for 1969—96.°> The State
estimates of the adjustment for residence

1. See “Comprehensive Revision of State Personal Income, 1969-9s,”
Survey oF CURRENT Busingess 76 (October 1996): 48—93.

2. See “Improved Estimates of the National Income and Product Ac-
counts for 1959—95: Results of the Comprehensive Revision,” Survey 76
(January/February 1996): 1-31; and “Completion of the Comprehensive Re-
vision of the National Income and Product Accounts, 1929—96,” SURVEY 77
(May 1997):6-9.

3. See “Comprehensive Revision of Local Area Personal Income,
1969-95,” SURVEY 77 (September 1997): 48-74.

are derived from county-level estimation in
order to incorporate information for the par-
ticular areas that account for most of the
interstate commuting. The accuracy of the
State-level estimates is therefore improved
by the use of the revised county estimates
of wage and salary disbursements in the
county-level estimation.*

¢ Newly available source data for farm propri-
etors’ income—mainly improved estimates of
farm income from the U.S. Department of
Agriculture (uspa)—for 1990—96.

e The results of the annual revision of the
N1pa’s released in July 1997 and newly avail-
able State-level source data for all compo-
nents of State personal income, for 1993—96.°
These source data are more current, more de-
tailed, and otherwise more appropriate than
the source data they replace.

e The methodology that is used to prepare the
annual estimates of State personal income re-
places the quarterly methodology that was
used for the preliminary estimates for 1996.
The available annual source data are much
more comprehensive than the quarterly data
and correspond more closely to the subcom-
ponent detail in the national control totals.
Therefore, the revised estimates of the in-
come components are more accurate than
the preliminary estimates because the allo-
cations for each subcomponent are more
appropriate.°®

4. See U.S. Department of Commerce, Bureau of Economic Analysis,
Local Area Personal Income, 1969-92 (Washington, pc: U.S. Govern-
ment Printing Office, September 1994) and the Bea Web site at
http://ww. bea. doc. gov.

5. See “Annual Revision of the National Income and Product Accounts,”
Survey 77 (August 1997): 6-35.

6. The preliminary estimates for 1996 were presented in “Personal Income
and Per Capita Personal Income,” Survey 77 (May 1997): 93-111.

For a description of the methodologies used to prepare the annual
and quarterly estimates of State personal income, see U.S. Department of
Commerce, Bureau of Economic Analysis, State Personal Income, 1929-93
(Washington, pc: U.S. Government Printing Office, June 1995) and BEA’S
Web site. Subsequent improvements to the methodology used for the annual
estimates are summarized in the October 1996 Survey (see footnote 1).
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The State estimates of Federal civilian wage and
salary disbursements for 1980—96 also incorporate
the correction of a minor error. For the State esti-
mates for 1980—95 released in September 1996 (see
footnote 1), the national control total for each
year was overstated by the amount of the civilian
payroll of the Coast Guard, and the estimate for
each State was overstated by the same proportion
as the national total. This error affected only the
State estimates.

The comprehensive revision to the estimates
of State personal income will be completed with
the release of revised quarterly estimates for 1969
through the first quarter of 1997 (together with
new estimates for the second quarter of 1997) in
October 1997 and the release of revised annual
estimates for 1929—s57 early in 1998. In May 1998,
the annual estimates of local area personal in-
come for 1969—95 will be further revised to reflect
the revisions to the State estimates presented in
this article (new local area estimates for 1996 will
be released at the same time).

Sources of the revisions to the State estimates

In addition to the incorporation of the re-
vised ~rpa estimates through the use of the

national estimates of more than 400 subcompo-
nents as control totals for the State estimates, the
following changes in State-level estimation are
incorporated.

Newly available source data.—The State estimates
of wage and salary disbursements, other labor
income, and personal contributions for social in-
surance incorporate newly available Bureau of
Labor Statistics tabulations of wages and salaries
of employees covered by State unemployment
insurance (ur) for the fourth quarter of 1996
and revised tabulations for previous quarters.
Previously, the estimates for 1996 reflected ur
data for the first three quarters and sample-
based extrapolations for the fourth quarter (see
footnote 6).

For farm proprietors’ income, the estimates
incorporate revised uspa national and State es-
timates of farm income for 1990—95 and new
uspa estimates of farm income for 1996. The
revised uspa estimates complete the incorpora-
tion of data from the 1992 Census of Agriculture
and introduce improvements to the estimates
of income from activities other than crop and
livestock production. For nonfarm proprietors’
income, the estimates incorporate newly available

This article presents estimates of personal income, per
capita personal income, disposable personal income, and
per capita disposable personal income for 1991-96 and es-
timates of personal income by major source and earnings
by industry for 1993—96. These estimates, together with
more detailed and supplemental estimates, are now avail-
able on the cp-rom “State Personal Income, 1958—96,"
which also includes gross state product for 1977-94 and
the methodology used to prepare the estimates of State
personal income and which is designed to operate in
Windows 3.1 or Windows 95. The price is $35, and the
product number is RcN—0128.

These estimates are also available on Bea’s Web site at
http://ww. bea. doc. gov.

These estimates are also available on the following
diskettes for $20 each:

e Personal income, per capita personal income, dis-
posable personal income, per capita disposable personal
income, and population for 1958—96—product number
RDN—0158

e Personal income by major source and earn-
ings by Standard Industrial Classification (sic) two-
digit industry—product humber robn—o154 for 1958—68
estimates and rRbN—o0155 for 1969—96 estimates

e Wage and salary disbursements by sic two-digit
industry—product number rpn—o152 for 1958-68 and
RDN-0153 for 1969—96

Data Availability

e An economic profile table that includes a selection
of data from several of the other tables and component
detail for dividends, interest, and rent—product number
RDN-0159 for 1958—68 and rRpN—0160 for 1969—96

e Transfer payments by major program—product
number rRboN—0148 for 1958—68 and RpDN—0149 fOr 1969—96

e Farm income and expenses that include major cat-
egories of gross receipts and expenses for all farms and
four measures of farm income for 1969—96—product
number RbN—0147

e Personal tax and nontax payments by level of gov-
ernment and by type—product humber ron—o156 for
1958—68 and rRpN—0157 for 1969—96

« Employment by type and by sic two-digit industry
for 1969—96—product number rRpN—o0151

e Wage and salary employment by sic two-digit
industry for 1969—96—product number rbon—o150

For more information about these products, call
BEA’S Regional Economic Information System at (202)
606—5360 Or fax (202) 606—5322. To order the cp-rom O
the diskettes, write to the Bureau of Economic Analysis,
BeAa Order Desk (Be-53), Washington, pc 20230, or call
1-800—704—0415. Visa and MasterCard are accepted for
telephone orders.
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Internal Revenue Service (1rs) tabulations from
the income tax returns of sole proprietors and
partnerships for 1993 and 1994. Previously, the
estimates for 1993—96 were based on extrapola-
tions of tabulations of 1992 data; the 199596
estimates are now based on extrapolations of the
tabulations for 1994.

For dividends, interest, and rent, the estimates
incorporate newly available 1rs tabulations from
individual income tax returns for 1994 and 199s.
Previously, the 1994—96 estimates were based on
extrapolations of tabulations of 1993 data; the
1996 estimates are now based on extrapolations
of the tabulations for 1995.

For transfer payments, the estimates incorpo-
rate newly available tabulations for 1996 of the
benefits disbursed from the agencies that admin-
ister the benefit programs, such as the Social
Security Administration for benefits under the
social security retirement and supplemental se-
curity income programs and the Health Care
Financing Administration for benefits under the
medicare and medicaid programs. Previously,
the estimates for 1996 for these and for most
other subcomponents of transfer payments were
based on extrapolations of data for 1995; data
for 1996 were available only for unemployment
compensation.

Change to the adjustment for residence.—The State
estimates of the adjustment for residence for
1993—96 now include reductions for the earnings
received by foreign professionals who are tem-
porarily employed in the United States and by

migrant farm workers from Mexico who do not
have immigration documentation; this change
was incorporated into the estimates of the earn-
ings for “rest of the world” as part of the annual
NIPA revision.” These earnings continue to be in-
cluded in earnings by State of work, but they are
excluded from State personal income through the
adjustment for residence.

The national estimates of these earnings are
allocated to States in proportion to related eco-
nomic series because direct State-level data are
unavailable. The national estimate of the earn-
ings of the foreign professionals is allocated to
States in proportion to the sum of the wage
and salary disbursements of the industries—
such as the motion picture, educational services,
and high-tech manufacturing industries—that
are most likely to employ foreign professionals.
The national estimate of the wages of the un-
documented farm workers is allocated to States
in proportion to a weighted sum of the wages
of farm workers; extra weight is given to the
wages of the employees of farm labor contrac-
tors and to the wages of the employees of farms
in States with farm economies that specialize in
the labor-intensive production of crops, such as
fruits, vegetables, and tobacco.

Effects of the revisions on the State estimates

This section describes the effects of the revisions
on the State estimates for 1990, 1993, and 1996

7. For the derivation of these estimates, see “U.S. International
Transactions, Revised Estimates for 1974—96,” Survey 77 (July 1997): 52-53.

The revised estimates of State personal income
were prepared by the Regional Economic Measure-
ment Division under the direction of Robert L. Brown,
Chief. Hugh W. Knox, Associate Director for Regional
Economics, provided general guidance.

Estimates of nonfarm wages and salaries and other la-
bor income and of personal tax and nontax payments
were prepared by the Regional Wage Branch under
the supervision of Sharon C. Carnevale, Chief. Major
responsibilities were assigned to Elizabeth P. Cologer,
Lisa C. Ninomiya, Michael G. Pilot, John A. Rusinko,
and James M. Scott. Contributing staff members were
Ann E. Dunbar, Susan P. Den Herder, Lisa B. Emer-
son, John D. Laffman, Lela S. Lester, Russell C. Lusher,
Richard A. Lutyk, Paul K. Medzerian, Adrienne T. Pi-
lot, Mauricio Ortiz, Michael Phillips, William E. Reid,
Jr., Victor A. Sahadachny, Elizabeth F. Stell, and Jaime
Zenzano.

Estimates of farm wages and salaries, other labor in-
come, and proprietors’ income and of the adjustment

Acknowledgments

for residence were prepared by the Quarterly Income
Branch. Major responsibilities were assigned to James
M. Zavrel. Contributing staff members were Elaine M.
Briccetti, Carrie L. Case, Daniel R. Corrin, Jeffrey L.
Newman, and James P. Stehle.

Estimates of nonfarm proprietors’ income, property
income, transfer payments, and personal contributions
for social insurance were prepared by the Proprietors’
Income Branch. Major responsibilities were assigned to
Charles A. Jolley. Contributing staff members were Toan
A. Ly, Suet M. Ng, Ellen M. Wright, and Marianne A.
Ziver.

The public use tabulations and data files were assem-
bled and the tables for this article were prepared by the
Regional Economic Information System Branch. Major
responsibilities were assigned to Kathy A. Albetski and
Gary V. Kennedy. Contributing staff members were H
Steven Dolan, Michael J. Paris, Albert Silverman, Nancy
E. Smith, Callan S. Swenson, Monique B. Tyes, and Mary
C. Williams.
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and on the rates of change in the estimates from
1995 10 1996.

Revisions to the estimates for selected years.—The
revisions to the estimates of State personal in-

available State-level source data for more compo-
nents: Newly available source data were used for
only one component beginning with the 1990 es-
timates, for two components beginning with the
1993 estimates, and for all components for the

come for 1990 were generally small, but some
of the revisions to the estimates for 1993 and
even more for 1996 were substantial (table A).
The increasing size of the revisions for the more
recent years reflects the introduction of newly

1996 estimates. The estimates for most of the
States for these years were revised up, reflecting
the upward revisions to the national estimates.
However, the estimates for 1996 for several States
were revised down substantially.

Table A.—Revisions to Personal Income for States and Regions, Selected Years
[Millions of dollars]

Previously published Revised Revision Percent revision
1990 1993 1996 1990 1993 1996 1990 1993 1996 1990 1993 1996

United States ................ 4,774,005 | 5,471,129 | 6,428,129 | 4,786,293 | 5,507,622 | 6,479,914 |  12,288| 36,493| 51,785 0.3 0.7 0.8
New England ... 300,283 | 329,243| 382,291| 301,179 331,512| 387,042 896 2,270 4,751 3 N 12
Connecticut 86,749| 95220| 108,668| 87,180| 96,440| 110,916 431 1,220 2,248 5 13 2.1
Maine ........ 21137 22977 25893| 21,167| 23,009| 26,124 30 32 230 1 1 9
Massachusetts 139,644 | 152,531| 179,355| 139,918| 153,282( 181,505 274 752 2,150 2 5 12
New Hampshire . 22,984 25549| 30,829 23,091| 25706| 30,939 107 158 110 5 6 4
Rhode Island 19,782 21,744| 24523| 19,820 21,836| 24,331 38 92 -191 2 4 -8
Vermont 9987 11,223| 13,023| 10,003 11,239| 13,227 16 17 204 2 1 16
Mideast 977,564 1,090,608 | 1,245,905 [ 979,009 | 1,098,463 | 1,258,684 1,444 7,854 12,778 1 7 1.0
Delaware .. 14515 16,781| 20,021| 14,485| 16,683 20,095 =31 -98 74 -2 -6 4
District of Columbia 15469| 17,615 18975| 15517| 17,415 18539 48 -200 -436 3 -11 -2.3
Maryland ....... 107,872| 120,330| 138,052| 108,031| 120,851| 140,068 159 521 2,016 1 4 15
New Jersey 192,924| 216,990| 248,052| 193,391| 217,788| 250,295 466 798 2,244 2 4 9
New York .. 416,421 | 457517 523,403| 416,690| 463,417 530,655 269 5,900 7,252 1 13 14
Pennsylvania 230,361| 261,376| 297,402 230,894 262,308 299,031 533 933 1,629 2 4 5
Great Lakes . 787,983 | 905,527|1,067,221| 788,915( 911,008|1,071,792 932 5,481 4,572 1 6 4
lllinois ... 234,619| 268,318| 315,091| 235,039 270,308| 318,061 420 1,990 2,970 2 7 9
Indiana .. 95404| 112,116| 131,063 95501| 112,702| 132,001 97 585 938 1 5 7
Michigan 174,211| 198,910| 238,032| 174,396 200,695| 239,330 185 1,785 1,297 1 9 5
Ohio ...... 196,880 | 224,420| 262,972 197,109| 225372| 262,077 229 952 -895 1 4 -3
Wisconsin . 86,869 | 101,762| 120,063| 86,870 101,931| 120,325 1 169 262 0 2 2
Plains ... 315,716 360,070| 433,047 315386 360,877| 432,418 -330 807 -628 -1 2 -1
lowa .. 47,140 52,396| 64,336| 46,965| 52,410 63,613 -175 13 722 -4 0 -11
Kansas .. 44,620 51,247| 59,883| 44,560| 51,245 59,585 -61 -2 -299 -1 0 -5
Minnesota . 84,996| 97,949| 119,145| 85,000| 97,870| 119,530 3 -79 385 0 -1 3
Missouri 90,511| 103,038| 122522| 90,593| 103,646| 123,366 82 608 844 1 6 1
Nebraska .. 27,858| 31,835 38,075| 27,751| 32,001| 37,862 -107 166 -214 -4 5 -6
North Dakota 9,767 10,863| 13,328 9,728 10917 13,159 -39 53 -168 -4 5 -13
South Dakota .... 10,824 12,742| 15758| 10,791| 12,789| 15,303 -33 47 —455 -3 4 -2.9
Southeast 1,001,437 1,181,182 | 1,407,522 | 1,003,702 | 1,189,022 | 1,416,289 2,264 7,841 8,766 2 7 6
Alabama 61,637| 72,957| 85698 61,667| 73,309 86,021 30 352 323 0 5 4
Arkansas 33,035| 39,703| 47,506| 33,065| 39,923 47,584 30 219 78 1 6 2
Florida ... 248,746 290,074| 347,092 249,766 292,533| 348,849 1,020 2,459 1,758 4 8 5
Georgia . 113,064| 135718| 166,984| 113,283| 136,393| 168,959 218 675 1,975 2 5 12
Kentucky 55711| 65131| 76/461| 55776| 65652 76,885 65 521 425 1 8 6
Louisiana .. 62,252 73,718| 86,246 62,416| 73,794 85548 163 75 -698 3 1 -8
Mississippi 32,757| 39,196| 47,452| 32,792| 39,465| 47,735 35 269 282 1 N 6
North Caroli 110,926 133,180| 161,179| 110,991| 133,827 162,602 65 648 1,423 1 5 9
South Carolina .. 53,956| 62,179| 73,067 54,047| 62,484 73,890 91 305 823 2 5 11
Tennessee 79,690 96,658| 115778 79,850| 97,704| 116,760 160 1,046 983 2 11 8
Virginia ...... 124,252 | 143,094 | 166,385| 124,608 | 144,146| 168,300 356 1,052 1,915 3 7 12
West Virginia 25411 29572| 33675| 25442| 29,792 33,155 32 220 -520 1 7 -15
Southwest ... 425346 507,103 610,650 427533( 512,019| 617,538 2,187 4,916 6,888 5 1.0 11
Arizona . 60,851 72900 92,942 61,223 73564| 94,596 372 664 1,653 6 9 18
New Mexico 21,949| 26,691| 32,160 22,036| 26,922 32,217 87 231 57 4 9 2
Oklahoma . 49,042| 56,123| 63872 49,202| 56,552| 64,514 160 430 642 3 8 1.0
Texas 293503| 351,390| 421,676 295071 354,982| 426,212 1,569 3,592 4,536 5 1.0 11
Rocky Mountain 123,353| 152,352 | 184,423| 123,852 153,863| 188,316 499 1511 3,893 4 1.0 2.1
Colorado ... 63,518 78455| 95889 63,842| 79,356| 98,258 324 902 2,369 5 11 25
Idaho ..... 15499 19.371| 23,237| 15548| 19,586| 23,591 50 215 354 3 11 15
Montana 12,031 14,817 16,749| 12,040 14,871| 16,896 9 54 147 1 4 9
Utah ... 24570| 30500| 38321| 24,615| 30,791| 39,199 45 291 879 2 1.0 2.3
Wyoming ... 7,736 9,209 10,228 7,808 9,258| 10,371 72 49 144 9 5 14
Far West .. 842,322 945,045|1,097,070| 846,717 950,857 1,107,835 4,395 5813| 10,765 5 6 1.0
Alaska ... 11,642 13632 14,907| 11,665| 13613 14,810 23 -19 -97 2 -1 -6
California 636,593| 697,911| 801,532 640,268 702,415| 807,975 3674 4,505 6,443 6 6 8
Hawaii ... 23,741 27505| 29,782 23,991| 27,666| 30,072 250 161 290 11 6 1.0
Nevada . 24524 30973 40,802 24,669| 31,149 41,699 145 176 898 6 6 2.2
Oregon .. 49,841 59,235| 72,623| 49,879| 59,640| 73,922 37 405 1,299 1 7 18
Washington 95,980 | 115,788| 137,425| 96,246 116,373| 139,356 266 585 1,932 3 5 14

1. Revision as a percentage of the previously published estimate.
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For 1990, the percentage revisions to the esti-
mates of personal income for only five States were
more than o.5 percentage point higher or lower
than the upward revision of 0.3 percent to the na-
tional estimate, and none of these revisions were
more than o.7 percentage point higher or lower.
Most of the larger deviations from the national
revision are accounted for by the revision to the
estimates of farm proprietors’ income, which was
the only component for which newly available
State-level source data were incorporated.

For 1993, the percentage revisions to the es-
timates of personal income for 10 States and
for the District of Columbia were more than
0.5 percentage point higher or lower than the
upward revision of o.7 percent to the national
estimate, and the revisions for the District of
Columbia and for Delaware were more than 1.0
percentage point lower. These revisions are more
numerous for 1993 than for 1990, mainly because
newly available State-level source data for 1993
were incorporated into the estimates of nonfarm
proprietors’ income. However, the large revi-
sion to personal income for Delaware is mainly
accounted for by a downward revision to the es-
timate of the adjustment for residence, and the
large revision for the District of Columbia is
mainly accounted for by downward revisions to
the estimates of most of the income components
and of the adjustment for residence.

For 1996, the percentage revisions to the esti-
mates of personal income for 25 States and the
District of Columbia were more than o.5 per-
centage point higher or lower than the national
upward revision of 0.8 percent, and the revisions
for 14 States and the District of Columbia were
more than 1.0 percentage point higher or lower.
For five of the seven States of the Plains region,
personal income was revised down by o.5 per-
cent or more; the revisions are mainly accounted
for by revisions to farm proprietors’ income and
nonfarm proprietors’ income. For four of the
five States of the Rocky Mountain region, per-
sonal income was revised up by 1.4 percent or
more; the revisions are mainly accounted for by
above-average upward revisions to farm propri-
etors’ income, to nonfarm proprietors’ income,
and to dividends, interest, and rent.

Revisions to rates of increase in personal income,
1995-96.—The national rate of increase in per-
sonal income from 1995 to 1996 was revised up
by o.2 percentage point, and the revisions to
the rates of increase for the States were gener-
ally slight (table B). For Alaska, personal income
growth was revised down by 1.2 percentage point,

reflecting a sharp downward revision to the 1996
estimate of wage and salary disbursements.

For four of the States in the Plains
region—Kansas, South Dakota, North Dakota,
and lowa—substantial downward revisions are
mainly accounted for by revisions to the estimates
of farm proprietors’ income and nonfarm pro-
prietors’ income. For all four of these States, the
estimates of farm proprietors’ income for 1996
were revised down, and for lowa, Kansas, and
North Dakota, the estimates for 1995 were revised

Table B.—Revisions to Personal Income Growth, 1995-96

Percent Percentage
| point
Previously ’

published Revised Revision
United States ... 5.4 5.6 0.2
New England ......... 4.9 5.1 2
Connecticut ... 44 49 5
Maine ............ 37 4.6 9
Massachusetts ... 54 55 1
New Hampshire . 49 48 -1
Rhode Island 39 34 -5
Vermont ... 49 5.0 1
Mideast ........ 44 4.9 5
Delaware ........... 6.3 71 8
District of Columbia 2.3 29 6
Maryland ............. 40 4.7 7
New Jersey 46 47 1
New York ...... 43 49 6
Pennsylvania . 46 49 3
Great Lakes ..... 5.0 48 -2
lllinois ....... 5.6 5.4 -2
Indiana ...... 54 49 -5
Michigan 4.2 4.3 1
Ohio ..... 48 44 -4
Wisconsi 53 5.0 -3
Plains ... 7.3 7.0 -3
lowa ..... 8.2 7.6 -6
Kansas ..... 6.9 6.0 -9
Minnesota . 7.8 7.7 -1
Missouri .... 55 5.7 2
Nebraska .. 83 8.0 -3
North Dakot 11.6 10.9 -7
South Dakota 104 9.5 -9
SOUhEaSt .....ceveeeereirireiieine 5.6 5.7 1
Alabama ... 5.1 4.8 -3

Arkansas .. 5.7 5.7 0

Florida . 6.3 6.3 0
Georgia 6.7 7.0 3
Kentucky 51 5.7 6
Louisiana .. 4.6 4.0 -6
Mississippi ... 5.5 5.7 2
North Carolina 6.2 6.6 A4
South Carolina ... 47 5.2 5
Tennessee ... 47 4.6 -1
Virginia .......... 49 5.1 2
West Virginia . 41 36 -5
Southwest ... 6.2 6.4 2
Arizona ..... 75 8.1 .6
New Mexico .. 48 47 -1
Oklahoma ...... 49 5.2 3
Texas ..o 6.2 6.4 2
Rocky Mountain 6.4 6.7 3
Colorado ........ 6.8 7.1 3
ldaho ....... 5.7 55 -2
Montana 43 4.6 3
Utah ......... 77 8.4 7
Wyoming .. 3.0 34 4
Far West . 5.6 5.9 3
Alaska .. 2.9 17 -1.2
California .. 54 5.7 3
Hawaii ....... 2.0 16 -4
Nevada 9.3 9.9 6
Oregon ... 7.0 74 A4
Washington ........cccecevvennie 6.4 6.9 5
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up. For South Dakota and Kansas, the estimates
of nonfarm proprietors’ income for 1996 were
revised down, and the estimates for 1995 were
revised up.

Definition of personal income and disposable
personal income

The personal income of a State is defined as
the income received by, or on behalf of, all
the residents of the State. It consists of the
income received by persons from all sources—
that is, from participation in production, from
both government and business transfer pay-
ments, and from government interest (which
is treated like a transfer payment).  “Per-
sons” consists of individuals, nonprofit insti-
tutions that primarily serve individuals, pri-
vate noninsured welfare funds, and private trust
funds.

Personal income is calculated as the sum of
wage and salary disbursements, other labor in-
come, proprietors’ income with inventory valua-
tion and capital consumption adjustments, rental
income of persons with capital consumption ad-
justment, personal dividend income, personal in-
terest income, and transfer payments to persons,
less personal contributions for social insurance.
State per capita personal income is calculated as
the personal income of the residents of a State

divided by the midyear resident population of the
State.

Disposable personal income is the income
available to persons for spending or saving; it
is calculated as personal income less personal
tax and nontax payments. Personal tax and
nontax payments consists of tax payments that
are not chargeable to business expense and of
certain other payments to government agencies
(except government enterprises) that are treated
like taxes. Personal taxes includes taxes on in-
come, including realized net capital gains, taxes
on transfers of estates and gifts, and taxes on
personal property. Personal nontaxes includes
donations and fees, fines, and forfeitures. State
per capita disposable personal income is cal-
culated as the disposable personal income of
the residents of a State divided by the midyear
resident population of the State.

These definitions are essentially the same as
those underlying the personal income estimates
in the n1pa’s. However, the State estimates of
personal income exclude the labor earnings (that
is, wages and salaries and other labor income
less personal contributions for social insurance by
employees) of U.S. residents who are temporarily
working and living abroad (mainly Federal Gov-
ernment personnel), whereas the nipa estimates
include these labor earnings.

Tables 1 through 5 follow. |eaf
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Table 1.—Personal Income by State and Region, 1991-96

Millions of dollars Percent change 2
Area name

19917 1992" 1993" 1994* 19957 1996 " 1993-94 | 1994-95 | 1995-96
United States * 4,963,545 | 5,260,922 | 5,507,622 | 5,774,806 | 6,137,875 | 6,479,914 49 6.3 5.6
New England 305,627 | 319,837 | 331,512| 345430| 368,398| 387,042 42 6.6 5.1
Connecticut 88,181 | 93,227| 96440| 99,703| 105,778| 110,916 34 6.1 49
Maine 21,440 22,336| 23,009 23,865| 24,966| 26,124 37 46 46
Massachusetts 141,926 | 147,654 | 153,282| 160,247 | 172,008| 181,505 45 73 55
New Hampshire 23,765| 24,882| 25706| 27,532| 29,510| 30,939 71 72 438
Rhode Island 20,119 20,914| 21,836| 22,296| 23541| 24,331 2.1 56 34
Vermont 10,195| 10,825| 11239 11,787 12595( 13,227 49 6.9 5.0
Mideast 1,006,918 | 1,061,430 | 1,098,463 | 1,138,137 | 1,200,373 | 1,258,684 36 55 4.9
Delaware 15214| 15983 16,683 | 17517 5.0 71 71
District of Columbia 16,115| 16,815| 17415 17,795 18,021| 18,539 2.2 13 2.9
Maryland 111,424 | 115906 | 120,851| 127,014 | 133,769 | 140,068 51 53 47
New Jersey 197,837 | 210,258 217,788 | 225,686| 239,052| 250,295 36 59 47
New York 426,850 | 450,245| 463417 479,156 | 505812 | 530,655 34 5.6 4.9
Pennsylvania 239,478 | 252,224 | 262,308| 270,969 | 284,963| 299,031 33 52 4.9
Great Lakes 815,304 | 866,926 | 911,008 | 964,118 |1,022,736| 1,071,792 5.8 6.1 438
linois 242,666 | 259,456 | 270,308 | 284,319| 301,718| 318,061 52 6.1 5.4
Indiana 98,978 | 106,333 | 112,702| 119,665| 125805| 132,001 6.2 51 4.9
Michigan 179,174 | 188,722 | 200,695| 215,266 | 229,544 | 239,330 73 6.6 43
Ohio 203,861 | 215246 | 225372| 237,118| 251,041| 262,077 52 59 4.4
Wisconsin 90,625 97,168| 101,931| 107,749| 114,628| 120,325 57 6.4 5.0
Plains 327,448 | 349,261 | 360,877 | 382,697 | 404,044| 432,418 6.0 56 7.0
lowa 48,404 51,721| 52410| 56,787| 59,143| 63,613 84 41 76
Kansas 46,253 | 49,152 | 51,245| 53,088| 56,218| 59,585 36 59 6.0
Minnesota 88,126 | 94,839| 97,870| 104,727| 111,031| 119,530 7.0 6.0 1.7
Missouri 94,748 | 99,767 | 103,646 | 109,613| 116,752| 123,366 58 6.5 5.7
Nebraska 28,729 30812| 32,001| 33218| 35055| 37,862 38 55 8.0
North Dakota 9830 10,740 10917| 11661| 11,865 13,159 6.8 17 10.9
South Dakota 11356| 12230| 12,789| 13,602 13,981| 15303 6.4 28 9.5
Southeast 1,050,870 | 1,117,702 | 1,189,022 | 1,255,475 | 1,339,811 | 1,416,289 56 6.7 5.7
Alabama 65166 | 69,794 73309| 77,344 55 6.1 48
Arkansas 35093 | 37,967| 39,923| 42,079| 45039| 47,584 54 7.0 5.7
Florida 260,004 | 270,834 | 292,533 | 306,657 | 328,067 | 348849 48 7.0 6.3
Georgia 119,065 128,112 136,393 | 146,103| 157,875| 168,959 71 8.1 7.0
Kentucky 58,567 | 62,883| 65652| 68,670| 72,739| 76,885 46 59 5.7
Louisiana 66,284 70,177| 73,794| 78,219| 82,252| 85548 6.0 52 4.0
Mississippi 34,738 | 37,073| 39,465| 42,507| 45147| 47,735 7.7 6.2 5.7
North Carolina 115821 | 125026 | 133,827 | 141,426| 152,601| 162,602 5.7 79 6.6
South Carolina 56,047 | 59,259| 62484| 66,019| 70,208| 73890 57 6.3 5.2
Tennessee 84,136 91,754| 97,704 | 103,989 | 111,674| 116,760 6.4 74 46
Virginia 129,238 | 136,415| 144,146| 151,487 | 160,141| 168,300 51 57 51
West Virginia 26,711 28,406| 29,792| 30,973| 32,001| 33155 4.0 33 36
Southwest 451,318 | 482,037 | 512,019 541,429 | 580,326| 617,538 5.7 72 6.4
Arizona 64,094 | 68328| 73564| 79,868| 87,518| 94,596 8.6 9.6 8.1
New Mexico 23375| 25003| 26922| 28518| 30,781| 32,217 59 79 47
Oklahoma 51,102 54,119| 56,552| 58,691| 61,343| 64,514 38 45 5.2
Texas 312,747 | 334,587 | 354,982| 374,353 | 400,683 | 426,212 55 7.0 6.4
Rocky Mountain 131,955 141,527 | 153,863 | 163,203| 176,490| 188316 6.1 8.1 6.7
Colorado 67,918 72,989| 79,356| 84,643| 91,766| 98,258 6.7 84 71
Idaho 16,312 17,763| 19586| 20,732| 22,368 23,591 5.8 79 55
Montana 12922| 13660| 14871| 15137 16,157 16,896 18 6.7 46
Utah 26,364 | 28392 30,791| 33171| 36,166| 39,199 7.7 9.0 84
Wyoming 8,438 8,722 9,258 9522| 10,035| 10371 2.8 54 34
Far West 874,106 | 922,202 | 950,857 | 984,317 1,045,697 | 1,107,835 35 6.2 5.9
Alaska 12250 12978 13613| 14,125 38 31 17
California 655,102 | 687,242 | 702,415| 722,002| 764,435| 807,975 2.8 59 5.7
Hawaii 25168 | 26,463| 27,666| 28469| 29,593| 30,072 2.9 39 1.6
Nevada 26,553 | 29,073| 31,149| 34,292| 37,951| 41,699 10.1 107 9.9
Oregon 52,389 | 55762| 59,640| 63,667| 68806| 73922 6.8 8.1 74
Washington 102,644 | 110,684 | 116,373| 121,762| 130,350| 139,356 46 71 6.9

" Revised. also differ from the NIPA estimate because of different data sources and revision schedules.

1. The personal income level shown for the United States is derived as the sum of the State 2. Percent change was calculated from unrounded data.

estimates; it differs from the national income and product accounts (NIPA) estimate of personal
income because, by definition, it omits the earnings of Federal civilian and military personnel sta-
tioned abroad and of U.S. residents employed abroad temporarily by private U.S. firms. It can



SURVEY OF CURRENT BUSINESS

Table 2.—Per Capita Personal Income by State and Region, 1991-96

October 1997

Dollars Percent | Percent | Rank in
change of | us.
Area name nationa
r r v r v r average
1991 1992 1993 1994 1995 1996 1995-96 1996
1996
United States 19,689 20,631 21,365| 22,180| 23,348 24,426 46 100 | s
New England 23,146 242341 25058| 26,040 27,688 28,989 47 19 s
Connecticut 26,810 28,455 29,442 30462 | 32,341 33,875 47 139 1
Maine 17,352 18,071 18,577 19,277 20,157 21,011 42 86 36
Massachusetts 23,657 24,618 25473| 26,522 28,332 29,792 52 122 3
New Hampshire 21,455 22,328 22,895| 24,250 25,700 26,615 36 109 8
Rhode Island 20,028 20,875 21,839 22383 23,738 24,572 35 101 18
Vermont 17,949 18,952 19,533 20,299 21,538 22,470 43 92 29
Mideast 22,945 24,077 24799| 25613 | 26,968 28,242 47 116 | s
Delaware 22,368 23,178 23859 24,748 26,159 21,724 6.0 114 5
District of Columbia 27,001 28,677 30,078 31,327 32,499 34,129 5.0 140 |
Maryland 22,930 23,609 24,400 25,405 26,547 27,618 4.0 113 6
New Jersey 25471 26,917 27,709| 28547 30,071 31,334 42 128 2
New York 23,665| 24,877 25504| 26,332| 27,806 29,181 49 119 4
Pennsylvania 20,047 21,038 21,799| 22471| 23,628 24,803 5.0 102 17
Great Lakes 19,246 | 20,321 21219 223342 23,575 24,575 42 101 s
linois 21,072 22374| 23,163| 24,230 25590 26,848 49 110 7
Indiana 17,666 18,814 19,749| 20811 21,702 22,601 41 93 28
Michigan 19,130| 20,038 21230 22,692| 24,066 24,945 37 102 16
Ohio 18,653 19,567 20,378 21,368 22,547 23,457 4.0 96 21
Wisconsin 18,315 19,449 20,203| 21,192 22,379 23,320 42 95 22
Plains 18,399 19,475 19,958 21,005 22,018 23414 6.3 (LG [R—
lowa 17,340 18,418 18569 | 20,049 20,802 22,306 72 91 30
Kansas 18,564 19554 20,242| 20,819 21,929 23,165 56 95 23
Minnesota 19,898 21,195 21626 22,904 24,061 25,663 6.7 105 11
Missouri 18,373 19,228 19,806 20,779 21,949 23,022 49 94 25
Nebraska 18,051 19210 19,817| 20435 21,385 22917 72 94 27
North Dakota 15,503 16,904 | 17,136 18,229 18,495 20,448 106 84 38
South Dakota 16,174 17,235 17,831 18,783 19,165 20,895 9.0 86 37
Southeast 17,438 18,296 19,203| 20,003| 21,076 22,016 45 90 [ oo
Alabama 15,946 16,896 17,531 18,349 19,327 20,131 42 82 39
Arkansas 14,799 15,846 16,451 17,142 18,126 18,959 46 78 47
Florida 19,563 20,042 21332 21,959 23,129 24,226 47 99 20
Georgia 17,973 18,931 19,749 20,686 | 21,901 22977 49 94 26
Kentucky 15,765 16,757 17,304 17,949 18,860 19,797 5.0 81 42
Louisiana 15,630 16,423 17,205 18,135 18,960 19,664 37 81 43
Mississippi 13,402 14,192 14,955 15,931 16,745 17,575 5.0 72 50
North Carolina 17,149 18,277 19,228 19,979 21,188 22,205 48 91 32
South Carolina 15,767 16,493 17,231 18,138 19,146 19,977 43 82 40
Tennessee 17,005 18290 19,199| 20,120| 21,284| 21,949 31 90 33
Virginia 20560 | 21,354 22,263| 23,129| 24,208 25212 41 103 14
West Virginia 14,848 15,718 16,380 16,998 17,532 18,160 36 74 49
Southwest 17,472 18,311 19,059 19,739| 20,673 21,614 4.6 1S [—
Arizona 17,104 17,809 18,641 19562 | 20,329 21,363 51 87 35
New Mexico 15,096 15,791 16,627 17,187 18,215 18,803 32 7 48
Oklahoma 16,132 16,874 17,489 18,039 18,731 19,544 43 80 45
Texas 18,008 18,906 19,650 20,308 21311 22,282 46 91 31
Rocky Mountain 17,730 18544 19615| 20,286| 21,467 22,490 48 [
Colorado 20,159 21070| 22,243| 23109 24,487 25,704 5.0 105 10
Idaho 15,698 16,650 17,776 18,243 19,181 19,837 34 81 41
Montana 15,988 16,592 17,678 17,672 18,563 19,214 35 79 46
Utah 14,910 15,654 16,520 17,334 18,468 19,595 6.1 80 44
Wyoming 18,426 18,800 19,713| 20,013| 20,941 21,544 29 88 34
Far West 21,155 21917 22312 22,867 24,052 25173 47 103 s
Alaska 21517 22,102 22,776 23487 24,170 24,398 9 100 19
California 21,552 22,253 22533 23,022 24,217 25,346 47 104 13
Hawaii 22,279 23,056 23851 24278| 25,095 25,404 12 104 12
Nevada 20,654 21,795 22470 23422 24,748 26,011 51 106 9
Oregon 17,936 18,727 19,619| 20575 21,851 23,074 56 94 24
Washington 20,456 21,503 22,125| 22,755| 23,927 25,187 53 103 15
" Revised. March 1997. The population estimates for the years 1991-94 have been adjusted by BEA for

NoTe.—Per capita personal income was computed using midyear population estimates of the
Bureau of the Census. Estimates for 1991-96 reflect State population estimates available as of

consistency with special adjustments made by the Census Bureau to its 1995 estimates for Ari-
zona, Louisiana, South Carolina, Tennessee, and Utah.

31
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Table 3.—Disposable Personal Income by State and Region, 1991-96

Millions of dollars Percent change
Area name

19917 1992" 1993" 1994* 19957 1996 " 1993-94 | 1994-95 | 1995-96
United States 4,339,544 1 4,611,474 | 4,818,634 | 5,036,648 | 5,343,656 | 5,593,988 45 6.1 47
New England 264,377 275331| 284,500| 295,605| 313,755| 325,596 39 6.1 38
Connecticut 75837 | 78,946| 81,339| 84,190| 88514| 91,395 35 51 33
Maine 18942 | 19,794| 20442 | 21,001 22,099| 22,963 32 438 39
Massachusetts 121,660 | 126,401| 130,731| 135860| 145105| 151,149 39 6.8 42
New Hampshire 21,284 22219| 22879| 24522| 26221| 27,221 72 6.9 38
Rhode Island 17,706 | 18442| 19226| 19562| 20,683| 21,247 17 57 2.7
Vermont 8,949 9,529 9,883 10,381( 11,132 11,622 5.0 72 4.4
Mideast 867,272 | 915402 | 945578| 977,624 |1,029,807 | 1,070,910 34 53 4.0
Delaware 13112| 13788 14374| 15016 45 7.0 6.2
District of Columbia 13,805| 14,501 14910| 15167 15405| 15859 17 16 2.9
Maryland 95413 | 99,836| 103,935| 108,911| 114,640| 119,139 48 53 39
New Jersey 171,229 | 181,800 187,644 | 193,487 | 205302| 212,443 31 6.1 35
New York 364,196 | 384,876 | 394,689 | 407,831| 429,520| 447,031 33 53 4.1
Pennsylvania 209,517 | 220,601 | 230,026 | 237,212| 248,867| 259,369 31 49 42
Great Lakes 710,261 | 757,966 | 792,607 | 834,810| 884,726| 919,565 53 6.0 39
linois 210,766 | 226,262 | 234,580 | 245498| 260,030| 271,612 47 59 45
Indiana 86,608 93483| 98,214| 103,684 | 109,145| 113,693 56 53 42
Michigan 156,298 | 165179 | 175,108| 186,873 | 199,127 | 206,030 6.7 6.6 35
Ohio 178,237 | 188,959 196,270 | 206,164 | 217,936| 225,788 5.0 57 36
Wisconsin 78,354 | 84,084| 88435| 92,591| 98488| 102442 47 6.4 4.0
Plains 285,842 | 305871| 315320| 333,873| 351,357| 373,267 5.9 52 6.2
lowa 42,144 | 45304 | 45922| 49,894| 51,960| 55617 8.7 41 7.0
Kansas 40,506 | 43,305| 45015| 46,463| 49,000 51,481 32 55 51
Minnesota 75531 81,325| 83461| 89,182| 94,081| 100,058 6.9 55 6.4
Missouri 83513 88,093| 91,374| 96,242| 102,314| 107,573 53 6.3 5.1
Nebraska 25234 | 27,248| 28300| 29,308| 30,756| 32,985 36 49 72
North Dakota 8,698 9,579 9729 10437 10,602| 11,748 73 1.6 10.8
South Dakota 10217| 11,017| 11519| 12348| 12,643 13,805 72 24 9.2
Southeast 933,274 | 994,123 | 1,054,651 | 1,109,304 | 1,181,959 | 1,240,754 52 6.5 5.0
Alabama 58,244 | 62590| 65571| 68,892 51 6.0 43
Arkansas 31487 | 34,125| 35859| 37,597 | 40,142| 42,344 48 6.8 55
Florida 231,755 240,869 | 259,908 | 271,419| 289,716| 305,142 44 6.7 53
Georgia 104,856 | 113,073 | 119,441| 127,646| 137,701| 145978 6.9 79 6.0
Kentucky 51591 55532| 57,886| 60451| 63,930| 67,208 44 58 51
Louisiana 59,710 63555| 66,649| 70,548| 74,106| 76,592 59 5.0 34
Mississippi 31,826 34,065| 36044| 38,700| 41,143| 43420 74 6.3 55
North Carolina 101,618 109,929 117,455| 123,333| 133,009| 141,008 5.0 78 6.0
South Carolina 49,973 | 53,050| 55716| 58,661| 62,097| 65,038 53 59 47
Tennessee 75999 | 82,864| 88,165| 93,528| 100,278| 104,146 6.1 72 39
Virginia 112,315 118,871| 125167| 130,741| 138,126| 144,189 45 5.6 44
West Virginia 23,902 25600 26,790| 27,788| 28,667| 29,539 37 32 3.0
Southwest 402,304 | 431,260| 457,759 | 483571 | 518174 | 547,021 5.6 72 5.6
Arizona 56,529 | 60,579| 64,998| 70,242| 76,887| 82,509 8.1 95 73
New Mexico 20,926 22401| 23,994| 25388| 27,508| 28,661 58 84 42
Oklahoma 44959 | 47,984| 50226| 52,010 54,409| 56,831 36 46 45
Texas 279,889 | 300,295| 318,541| 335932| 359,370| 379,020 55 7.0 55
Rocky Mountain 115166 | 123,260 | 133,809 | 141,204| 152,796| 161,621 55 8.2 58
Colorado 58,936 | 63110 68458| 72,629| 78,826| 83523 6.1 85 6.0
Idaho 14273| 15555| 17,173| 18136| 19,588| 20,545 5.6 8.0 49
Montana 11,365| 11,981 13113 | 13275| 14258 14,792 12 74 37
Utah 23,09 | 24879| 26883| 28,761| 31,239| 33,633 7.0 8.6 17
Wyoming 7,496 7,736 8,183 8,403 8,885 9,128 2.7 57 2.7
Far West 761,047 | 808,262 | 834,410| 860,656| 911,081| 955,254 31 59 48
Alaska 10645| 11336 11933| 12247 12655| 12,778 2.6 33 1.0
California 570,065 | 603,204 | 617,404 | 632,206| 665,609| 695,767 2.4 53 45
Hawaii 21564 | 22815| 23,883| 24,640| 25916| 26,119 32 52 8
Nevada 23209| 25308| 26872| 29,699| 32,870| 35718 10.5 107 8.7
Oregon 45105| 47,861| 51,094| 54,244| 58879| 62,833 6.2 85 6.7
Washington 90,459 | 97,739 | 103,223 | 107,621| 115154 | 122,040 43 7.0 6.0
" Revised. able as of March 1997. The population estimates for the years 1991-94 have been adjusted by
1. Percent change was calculated from unrounded data. BEA for consistency with special adjustments made by the Census Bureau to its 1995 estimates

NoTE—Per capita disposable personal income was computed using midyear population esti-  for Arizona, Louisiana, South Carolina, Tennessee, and Utah.
mates of the Bureau of the Census. Estimates for 1991-96 reflect State population estimates avail-
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Table 4.—Per Capita Disposable Personal Income by State and Region, 1991-96

October 1997

Dollars Percent | Percent | Rank in
change® | of na- us.
Area name tlo;z;lggv-
r r v r r v
1991 1992 1993 1994 1995 1996 1995-96 1996
1996
United States 17,213 18,084| 18,693 19,345| 20,327 21,087 37 100 | s
New England 20,022 20,862 21505| 22,284 23,582 24,387 34 116 s
Connecticut 23,057 24,096 24,832| 25722| 27,063 27913 31 132 1
Maine 15,330 16,014| 16,505 17,036 17,842 18,469 35 88 37
Massachusetts 20,279 21074 21,725| 22,486 23,901 24,810 38 118 3
New Hampshire 19,214 19,939 20377 21,599 22,836 23,416 25 111 7
Rhode Island 17,626 18,407 19,229 19,638 20,856 21,457 29 102 18
Vermont 15,755 16,684 17,175 17,878 19,036 19,743 37 94 28
Mideast 19,763 20,765 21,348| 22,000 23136 24,028 39 141 s
Delaware 19,277 19,995 20558 21,215 22,417 23549 5 112 5
District of Columbia 23207 24,731 25752 26,702 27,780 29,195 51 138 | s
Maryland 19,635 20,336 20985| 21,784 22,751 23,491 33 111 6
New Jersey 22,046 23274 23874 24474 25,826 26,595 3.0 126 2
New York 20,192 | 21,265 21722 22412| 23612 24,583 41 117 4
Pennsylvania 17,539 18,400 19,116 19,672 20,635 21514 43 102 15
Great Lakes 16,766 17,767 18,461 19,346 20,394 21,084 34 100 | oo
linois 18,302 19,512 20,102| 20,922 22,054 22,928 4.0 109 8
Indiana 15,458 16540 17,211 18,032 18,828 19,466 34 92 32
Michigan 16,688 17,538 18,524 19,699 | 20,877 21,474 29 102 17
Ohio 16,308 17,178 17,747 18,579 195741 20,209 32 96 21
Wisconsin 15,835 16,830 17,528 18,211 19,228 19,854 33 94 25
Plains 16,061 17,055 17,438 18,325 19,147 20,211 56 (L [R—
lowa 15,097 16,133 16,270 17,616 18,276 19,503 6.7 92 31
Kansas 16,257 17,228 17,781 18,221 19,114 20,015 47 95 23
Minnesota 17,054 18,175 18,442 19,504 20,388 21,482 54 102 16
Missouri 16,194 16,978 17,461 18,244 19,2341 20,075 44 95 22
Nebraska 15,855 16,987 17,525 18,030 18,763 19,966 6.4 95 24
North Dakota 13,716 15,077 15271 16,315 16,526 18,255 105 87 38
South Dakota 14,551 15,526 16,061 17,051 17,331 18,849 838 89 35
Southeast 15,487 16,273 17,033 17,674 18,593 19,288 37 9L s
Alabama 14,252 15,152 15,680 16,344 17,202 17,821 36 85 39
Arkansas 13,278 14,243 14,777 15,316 16,155 16,872 44 80 45
Florida 17,437 17,825 18,953 19,436 20,425 21,190 37 100 19
Georgia 15,828 16,709 17,294 18,072 19,102 19,852 39 94 26
Kentucky 13,887 14,798 15,257 15,801 16,576 17,305 44 82 42
Louisiana 14,080 14,873 15,539 16,356 17,083 17,605 31 83 40
Mississippi 12,279 13,041 13,659 14,504 15260| 15986 48 76 50
North Carolina 15,046 16,070| 16,876 17,423 18,467 19,256 43 91 33
South Carolina 14,058 14,765 15,365 16,116 16934 17,584 38 83 41
Tennessee 15,360 16,518 17,324 18,096 19,113 19,577 24 93 30
Virginia 17,868 18,607 19,332 19,961 20,880 21,600 34 102 14
West Virginia 13,287 14,166 14,729 15,250 15,706 16,179 3.0 7 49
Southwest 15,575 16,382 17,040 17,630 18,459 19,146 37 [ [
Arizona 15,085 15,789 16,471 17,205 17,860 18,633 43 88 36
New Mexico 13,514 14,148 14,819 15,301 16,278 16,727 28 79 48
Oklahoma 14,193 14,962 15,533 15,985 16614 17217 36 82 44
Texas 16,116 16,968 17,633 18,224 19,114 19,815 37 94 27
Rocky Mountain 15,474 16,151 17,058 17,552 18,585 19,302 39 [ —
Colorado 17,493 18,218 19,188 19,829 | 21,034 21,849 39 104 12
Idaho 13,736 14580| 15585 15,959 16,798 17,276 28 82 43
Montana 14,061 14,553 15,588 15,499 16,382 16,821 2.7 80 46
Utah 13,062 13,717 14,423 15,029 15,952 16,812 54 80 47
Wyoming 16,368 16,673 17,423 17,661 18,542 18,961 23 90 34
Far West 18,419 19,209 19,580 19,994 20,955 21,706 36 103 s
Alaska 18,698 19,307 19965| 20,364 | 21,002 21,050 2 100 20
California 18,755 19,532 19,806| 20,158 21,087 21,826 35 104 13
Hawaii 19,089 19,877 20589 | 21,012 21,978 22,065 4 105 10
Nevada 18,053 18,973 19,385| 20,285 21,435 22,280 39 106 9
Oregon 15,442 16,074| 16,808 17,530 18,698 19,612 49 93 29
Washington 18,028 18,988 19625| 20112 21,138 22,057 43 105 1
" Revised. BEA for consistency with special adjustments made by the Census Bureau to its 1995 estimates

1. Percent change was calculated from unrounded data.

for Arizona, Louisiana, South Carolina, Tennessee, and Utah.

NoTE.—Per capita disposable personal income was computed using midyear population esti-
mates of the Bureau of the Census. Estimates for 1991-96 reflect State population estimates avail-
able as of March 1997. The population estimates for the years 1991-94 have been adjusted by
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Table 5.—Personal Income by Major Source
[Millions
United States New England Connecticut Maine Massachusetts
Line Item
19947 19957 1996 " 19947 19957 1996 " 19947 19957 19967 | 19947 | 19957 | 1996" | 1994" 19957 1996 "
Income by Place of Residence
1| Personal income (lines 4-9) 5,774,806 | 6,137,875 | 6,479,914 | 345,430 | 368,398 | 387,042 | 99,703 | 105,778 | 110,916 | 23,865 | 24,966 | 26,124 | 160,247 | 172,008 | 181,505
2 | Population (thousands) 2 260,356 | 262,890 | 265284 | 13,265 13,305| 13,351 3273 327 3274 1238| 1239| 1243| 6,042 6,071 6,092
3 | Per capita personal income (dollars) 3 ...........cceceeeeeeeemesmmsmmmrmmrmmsmasmannannanns 22,180 | 23,348 24,426| 26,040| 27,688| 28989 30462| 32,341 33875| 19,277 | 20,157 | 21,011 | 26,522 | 28,332| 29,792
Derivation of Total Personal Income
4 | Earnings by place of work (line 10-14 or 15-85) ... 4,103,099 | 4,315,345 | 4,548,138 | 240,418 | 253,265 | 266,283 | 68,309 | 71516 | 74,877 15873 16,406 | 17,012 | 116,433 | 123,306 | 130,454
5 | Less: Personal contributions for social insurance 4 276,992 | 292,597 305842| 15,717| 16,654 | 17,433 4,333 4,564 4,765 1,099| 1,161| 1,204 7,391 7,869 8,291
6 | Plus: Adjustment for residence > -3,227 -3,375 -3,395 4,254 4,282 4,598 3,604 3,633 3,927 161 201 225| -2,715| -2,884| -3,071
7 | Equals: Net earnings by place of residence ... 3,822,880 | 4,019,373 | 4,238,901 | 228,956 | 240,892 | 253,447 | 67,580 | 70586 | 74,039 14,935| 15447 | 16,034 | 106,327 | 112,554 | 119,091
8 | Plus: Dividends, interest, and rent® 997,326 [ 1,103,603 | 1,173,114 | 62,522 70,181 | 74,483 | 18,710| 20801 | 22,024 | 4,167| 4520 4,778| 28,327 32,381 34,468
9 | Plus: Transfer payments 954,600 | 1,014,899 | 1,067,899 | 53,953 | 57,325| 59,112| 13413| 14,391| 14,853| 4,763 | 4,999 | 5311| 25593| 27,073| 27,945
Earnings by Place of Work
Components of earnings:
10 Wage and salary disbursements 3,234,094 1 3,423,092 | 3,626,094 | 191,054 | 202,307 | 214,373 | 53,869 | 56,603 | 59,748| 12,419 | 12,929 | 13,464 | 93376 | 99,448 | 106,103
1 Other labor income 404,718 | 406,602 | 407,382| 23,720| 23,679| 23,641 6,795 6,812 6,774 1529| 1497| 1494| 11482 11,443| 11,447
12 Proprietors’ income 7 464,287 | 485,651 | 514,662 | 25645| 27,279| 28,269 7,645 8101| 8354| 1925| 1,980| 2,055| 11575| 12,416( 12,904
13 Farm 29582 | 20,145 31,536 343 235 307 95 79 91 59 1 35 66 53 59
14 Nonfarm 434,705 | 465,506 | 483126| 25302| 27,044| 27,962 7,550 8023| 8263| 1,865| 1,969| 2,019| 11,509 12,363| 12,846
Earnings by Industry

15 Farm 42,833 34,432 46,649 639 568 653 176 170 186 122 81 109 147 143 153
16 Nonfarm 4,060,266 | 4,280,913 | 4,501,489 | 239,780 | 252,697 | 265,629 | 68,134 | 71,346 | 74,690 15,751 | 16,325 16,904 | 116,287 | 123,163 | 130,301
17 Private 3,409,192 | 3,608,848 | 3,808,998 | 208,921 | 221,040 | 232,884 | 59,806 | 62,910 65995| 12,998 | 13,528 | 14,057 | 102,213 | 108,646 | 115,189
18 Agricultural services, forestry, fishing, and other® .........ccco...... 26,651 27,602 9,770 1371 1,426 1,549 358 374 405 176 180 192 587 611 670
19 Agricultural services 23675| 24,898 26,845| 1,106 1,163 1,276 348 367 396 86 89 98 471 492 547
20 Forestry, fishing, and other® ... 2,976 2,704 2,925 265 263 273 10 7 8 90 90 94 116 119 123
21 Mining 36,392 37,900 39,044 210 214 211 84 90 91 7 5 5 72 72 66
22 Metal mining 2,557 2,965 3,257 1 1 1 -0 0 0 1 1 0 -0 (®) ®)
23 Coal mining 7,239 7,159 7,053 15 16 16 2 2 2 ®) ®) ()| 9,040 10,256 10,406
24 Oil and gas extraction 21,881 | 23,036 23,830 35 48 48 28 38 39 (®) ®) ®) 5 (®) ©)
25 Nonmetallic minerals, except fUelS ........covvvverrrerrneriinninnns 4,715 4,740 4,904 159 149 147 54 49 50 2 2 58 55 49
26 Construction 225,613 | 238,360 | 254,790 11,616 12219| 12,970 3193| 3307| 3463 964| 1,014] 1,108| 5,263 5,538 5919
27 Manufacturing 766,433 | 795555| 820,893 | 47,792| 49,080 50,671| 14,765| 15037 | 15501 | 3,152| 3,204 3,213| 21,144| 21,859 22,625
28 Durable goods 465446 | 486,468 | 503,778 | 32,346 33,146| 34,278 | 10,587 | 10,617| 10950 | 1,481| 1,540| 1,544 14,274| 14,800 15,333
29 Lumber and Wood Products ..................ccovmmrerrvvvenriniennnniins 24999 | 25,550 26,591 881 904 926 93 98 102 346 348 348 133 146 159
30 Furniture and fixtures 14,683 14,939 15,346 434 432 451 94 98 101 34 35 39 157 153 160
31 Stone, clay, and glass products 20,756 | 21574 | 22,422 838 866 879 218 230 239 39 41 44 370 385 379
32 Primary metal industries ... 34,534 35,751 36,498 1,254 1,284 1,399 437 456 457 19 21 20 413 424 478
33 Fabricated metal products . 54,055 56,718 58318| 3902| 4,135| 4244 1473 1,508 1,580 105 115 110 1,733 1,866 1,886
34 Industrial machinery and equipment . 90,657 | 97,318 101,874 6,873 6,938 7,216 1,836 1,855 1,898 157 158 169| 3580| 3,617 3,863
35 Electronic and other electric equipment 68,279 72,904 77,076 5,885 6,552 7,068 1,485 1,634 1,836 241 275 279 2,975 3,285 3,452
36 Motor vehicles and equipment .. 58,068 62,513 62,731 288 310 334 144 159 163 16 16 15 59 67 78
37 Other transportation equipment . 45,106 44,049 44,997 5,070 4,813 4,704 3,202 2,986 2,912 486 487 470 1,096 1,073 1,079
38 Instruments and related products .. 41,686 42,391 44,797 5,284 5,298 5,438 1,300 1,296 1,360 21 25 28 3,143 3,174 3,185
39 Miscellaneous manufacturing industries 12,623 12,761 13,128 1,637 1,615 1,619 304 297 302 18 20 21 614 609 615
40 Nondurable goods 300,987 | 309,087 317,115| 15446 15934| 16,393 4,178 4,419 4551 1,671| 1,664| 1,669 6,870 7,059 7,291
41 Food and kindred products ..........c.c..coueuveimeeviieniiiinnininns 55,232 56,117 57,853 1,651 1,643 1,696 444 420 38 162 157 162 746 767 831
42 Tobacco products 2,558 2,729 2,868 30 65 69 30 65 69 0 0 0 0 0 0
43 Textile mill products 18,022 17,905 17,713 1,152 1,161 1,155 80 73 69 141 133 133 564 576 571
44 Apparel and other textile products 20,509 20,296 19,824 679 678 674 142 153 158 51 48 48 393 381 371
45 Paper and allied products ......... 30,127 30,864 31,576 2,413 2,485 2,531 438 507 520 767 759 772 842 858 879
46 Printing and publishing 59,775 | 61,356 63,527 3969| 4,142| 4301 1,086 1,120 1,139 163 175 181 2,063 2,153 2,255
47 Chemicals and allied products .. 69,887 | 73,698 76,4401 2,691 2,817 3024 139 1,498 1,628 50 63 72 1,030 1,037 1,101
48 Petroleum and coal products 10,290 10,380 10,546 175 225 241 47 81 92 13 15 14 107 114 118
49 Rubber and miscellaneous pla: 31,856 33,038 34,195 2,129 2,205 2,247 449 444 444 98 104 103 967 1,029 1,045
50 Leather and leather products 2,731 2,704 2,573 557 514 456 65 57 46 226 209 184 158 144 120
51 Transportation and public UtIlitIeS .........c...cccouuriineniiiicniiiicniinnns 282,072 | 295620 | 308,977 13,163 13,764| 14,259 3,499 3803| 3937 941 962 988| 6,486 6,671 6,909
52 Railroad transportation 12,721 12,723| 12,889 256 267 271 ©) ®) ®) () ®) () 140 | 145,651 | 147,525
53 Trucking and warehousing 69,594 72,805 67,322 2,680 2,754 2,338 683 699 567 313 325 303 1174 1,216 995
54 Water transportation 7,286 7,194 7,321 233 235 260 ®) 90 101 25 D ©) D D o
55 Other transportation 58973 | 61,910 73564| 2471| 2,683| 3274 () ) D (®) (®) (®) D D D
56 Communications 73,084 80,296 85,767 3,460 3,690 3,865 1,063 1,199 1,256 202 205 214 1,657 1,724 1,814
57 Electric, gas, and sanitary SEIVICES ............ccoummmiiinniniinnns 60,414 60,692 62,114 4,062 4,134 4,251 908 942 1,001 285 284 284 2,017 2,041 2,068
58 Wholesale trade 254417 | 270,498 | 284,507 | 14,861| 16,105| 17,018 4,219 4,531 4,796 802 852 916 7,622 8,209 8,741
59 Retail trade 380,565 | 398,718| 415353| 22,349| 23,116| 23,954| 5724| 5852 6,000| 1,932| 1,987| 2,015( 10,344 10,750 11,285
60 Finance, insurance, and real estate .......... 321,032 | 346,879 375626 22,771 24,757| 26,516 8,185 8,877 9,360 956 988| 1,057| 11,049| 12,151 13,230
61 Depository and nondepository institutions . 92,312 94,607 | 102,128 5,441 5,491 5,847 1,568 1,588 1,649 282 295 317 2,843 2,883 3,110
62 Other finance, insurance, and real estate . 228,720 | 252,272 273,498| 17,330| 19,266 | 20,669 6,618 7,289 7,711 674 692 740 8,206 9,268 10,120
63 Services 1,116,017 | 1,197,716 | 1,280,038 | 74,787 | 80,358 | 85738 | 19,779 21,039| 22,442| 4,068| 4,337| 4,562| 39,647| 42,786 45,744
64 Hotels and other lodging places .........cccinnniicnniniinnes 35,502 37,715 39,675 1,616 1,698 1,768 243 259 267 149 158 164 836 877 915
65 Personal services 37,100 37,784 39,163 2,110( 2160 2,220 628 640 664 133 134 135 966 994 1,015
66 Private households 10,795 11,568 11,212 477 508 489 160 170 163 45 48 46 197 211 203
67 Business services 204,807 | 230,954 | 262,237 | 13573| 15575| 17,716 4,150| 4,579 5,189 433 480 53| 7,140| 8415 9,652
68 Auto repair, services, and parking . 33328 34644| 37,362 1,809 1,870 2,025 452 468 500 158 159 167 836 863 948
69 Miscellaneous repair services ... 14,626 15,859 17,123 773 844 915 218 228 234 67 75 84 334 372 402
70 Amusement and recreation services . 34,850 39,350 42,608 1,832 1,981 2,177 645 721 830 85 95 97 813 881 947
71 Motion pictures 17,739 20,540 23,033 435 507 539 118 141 157 25 31 29 225 260 274
72 Health services 355,624 | 374,061 | 388,834 24913 26,007 | 26,992 6,740 6,977 7130 1690 1,770 1,828| 12,358 12,843 13,377
73 Legal services 86,847 | 88,875 91945| 5315| 5452 5,589 1,318 1,358 1,361 264 268 271| 3010] 3081 3,208
74 Educational services 47875| 50,418 53200 6,326 6,646 6,937 1,316 1364 1420 209 227 239| 3805| 4,008 4171
75 Social services 39421 42,722| 45092 3070| 3293 3,458 763 818 867 236 270 311| 1534] 1633 1,681
76 Museums, botanical, zoological gardens .............ocerveeenne 1,609 1,695 1,843 142 139 150 29 29 33 5 5 5 91 87 93
7 Membership organizations 42,336 44,234 45,987 1,767 1,875 1,980 524 568 604 117 121 127 839 884 931
78 Engineering and management SEIVICeS ... 137,212 | 149978 | 162,119 9,726 | 10,825| 11,745 2,203 2,424 2,720 378 416 440 6,211 6,895 7,403
79 Miscellaneous services 16,346 17,319 18,605 904 977 1,037 271 294 305 74 79 83 450 482 519
80 Government and government enterprises ... 651,074 | 672,065| 692,491| 30,859| 31,657 | 32,745 8,328 8,436 8,695| 2,753| 2,797 | 2,847| 14,074| 14517 15,111
81 Federal, civilian 130,008 | 130,240 132,171 5180| 5,262 5,359 1,054 1,094 1,124 606 587 577 2,562 2,583 2,622
82 Military 47317| 48,648 48833 1,277 1,255 1,256 350 363 381 206 187 201 420 406 369
83 State and local 473,749 | 493177 511,487| 24401 25140( 26,129 6,924 6,979 7,90 1941 2024 2069| 11,092 11,528 12,121
84 State 140,632 | 146,360 | 150,317 8,938 9,049 9,339 2,692 2,668 2,703 680 725 721 3903 3,962 4,208
85 Local 333,117 | 346,817 361,170| 15463 16,091| 16,790 4,232 4311 4486 1,261| 1299| 1,348 7,188 7,566 7,913

See footnotes at end of table.
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and Earnings by Industry %, 1994-96
of dollars]
New Hampshire Rhode Island Vermont Mideast Delaware District of Columbia Maryland

Line

1994 1995* 1996 1994* 19957 1996 " 1994 19957 1996 1994 1995" 1996 " 1994* 19957 1996 " 1994 19957 1996 1994* 1995" 1996
27532 | 29510( 30939| 2229 | 23541| 24331| 11,787 12595| 13,227| 1,138,137 | 1,200,373 | 1,258,684 | 17517| 18,757| 20,095| 17,795| 18,021 | 18539| 127,014 | 133,769 | 140,068 1
1,135 1,148 1,162 996 992 990 581 585 589 y , 3 708 717 725 568 555 543 5,000 5,039 5,072 2
24250 | 25700 26,615| 22,383| 23738| 24,572 20299 21538| 22470 25613 26,968 28242 | 24,748| 26,159 27,724| 31327 32,499| 34129 25405| 26547 27,618 3
17,484 | 18,704| 19,781 14,189| 14,832 15243 8,130 8,500 8917 | 802657| 836,221| 873523| 13597| 14,496| 15446| 33395( 33,848| 34298 79,045| 82198 85910 4
1,208 1,300 1,369 1,140 1,182 1,199 547 579 606 54,255 56,569 58,563 837 896 950 2,140 2,175 2,197 5,410 5,646 5,859 5
2,295 2,368 2,471 850 897 969 60 66 76| -11,366| -11360| -11,612 954 -1124| -1219| -20,006 | -20,364 | -20,637 | 12,855| 13254| 13579 6
18570 | 19,772 20,882| 13899| 14,547 15,013 7,643 7,987 8,386 | 737,037| 768,293| 803349 11,807| 12476| 13277| 11249( 11,309| 11,464| 86,490| 89,806| 93,630 7
5,146 5,652 6,009 3,889 4,223 4,433 2,283 2,604 2,770| 204,558 | 223,884 | 235,594 3,266 3,655 3,948 2,937 3,114 3247 21,812 24,155 25,365 8
3,816 4,086 4,047 4,507 4772 4,885 1,861 2,004 2,071| 196,542| 208,196 219,741 2,444 2,626 2,871 3,608 3,598 3,829| 18712| 19,808| 21,073 9
13588 | 14,632 15613| 11532| 12,097 12,497 6,269 6,599 6,949 | 640,987 | 669,948| 704597| 10431| 11,178| 12,023| 28513| 28,930| 29414| 64,797| 67,653 71,080 10
1,778 1,802 1,819 1,315 1,299 1,281 820 826 826 76,423 76,359 75,840 1,444 1,483 1,488 2,813 2,771 2,719 7,216 7,212 7201 11
2,118 2,271 2,349 1,341 1,435 1,465 1,040 1,076 1,142 85,247 89,914 93,086 1,722 1,835 1,935 2,069 2,141 2,165 7,032 7,332 7629 12
23 17 19 24 25 19 75 51 83 927 415 1,030 85 61 91 0 0 158 85 206 13
2,095 2,254 2,330 1,318 1,410 1,446 965 1,025 1,058 84,320 89,499 92,057 1,637 1,774 1,844 2,069 2,141 2,165 6,874 7,247 7423 14
46 42 45 33 35 30 115 96 130 1,874 1,487 2,147 109 88 119 253 193 318| 15
17438 | 18,662| 19,736 14,157| 14,797 15213 8,015 8,404 8,786 | 800,783 | 834,735| 871376| 13,488| 14,409| 15327| 33395( 33,848| 34298 78,792| 82005| 85593| 16
15292 | 16,462 | 17,445| 11,860 12,397 12,760 6,753 7,097 7438| 667,845| 698949 732865| 11,753 12572| 13,404| 19,088| 19,623 20,339| 61459 64,019| 67,001 17
96 102 113 97 101 106 58 58 63 3571 3,659 3,904 52 56 62 319 328 337 467 468 508| 18
87 94 104 58 62 69 56 58 61 2,877 2,984 3,198 50 54 60 9 10 10 441 448 4841 19
9 8 9 38 39 37 2 1 2 695 675 706 2 2 2 310 318 327 26 20 241 20
18 19 20 9 8 21 20 21 2,056 2,055 2,115 6 6 7 11 14 14 73 71 7?2 21
-1 57 95 (®) D) (®) (®) 0 0 25 30 36 (®) (®) (®) 699 ©) ©) 0 0 0] 22
0 0 0| 1571 1784 1,782 ®) ®) ®) 1,052 1,072 1,107 1 ) ) ®) ®) ®) 26 26 27| 23
1 1 1 ®) ®) ®) ®) ®) ©) 303 336 342 (®) 2 2 (®) 10 10 4 5 50 24
17 18 19 7 6 6 20 19 20 677 617 630 (®) () ) (®) (®) ®) 4 39 41| 25
986 1,088 1,161 665 683 712 545 588 607 36,525 37,302 38,817 822 910 1,071 368 367 379 5,247 5,437 5734 26
4,109 4,260 4,531 2,963 2,995 2,978 1,660 1,726 1,823| 123,181| 125596 | 127,995 4,174 4,359 4375 876 910 963 7,122 7,819 7970 27
2,882 3,017 3,246 1,929 1,931 1,888 1,193 1,240 1,316 62,347 63,493 64,299 1,058 1,011 858 100 108 139 4,244 4,319 4341 28
158 159 163 21 21 22 130 131 132 1,827 1,822 1,852 27 25 15 1 1 1 120 122 123 29
43 36 33 50 53 58 57 58 61 1,413 1,391 1,413 16 16 15 3 3 4 108 105 107| 30
80 74 80 54 54 53 76 81 84 3,890 3,988 4,088 28 28 32 6 5 5 256 272 264 31
188 192 195 162 156 213 35 35 36 6,345 6,616 6,654 63 67 75 4 4 4 466 485 501 32
275 311 320 229 236 242 87 99 106 7,140 7,372 7,489 63 67 74 3 2 2 311 312 332 33
940 937 952 211 220 172 148 151 162 11,862 12,300 12,823 80 96 61 9 9 9 718 77 794 34
574 670 790 148 211 197 462 477 514 9,140 9,424 9,643 (°) ®) ©) ®) ®) ®) 591 632 665| 35
12 12 24 37 34 30 20 23 24 4,599 4,594 4,246 557 473 328 5 8 7 347 317 311 36
41 43 47 167 142 107 79 82 90 3,302 3,115 2977 (®) ®) ©) ®) ®) ®) 316 359 314 37
512 525 581 244 216 222 65 63 62 10,132 10,152 10,372 179 194 212 3 3 3 941 871 866| 38
60 59 61 607 589 574 34 41 46 2,696 2,718 2,741 9 ®) ®) 3 ©®) ®) 72 65 62| 39
1,227 1,243 1,285 1,033 1,064 1,090 467 486 507 60,834 62,103 63,697 3,116 3,348 3517 775 801 823 3478 3,500 3629| 40
95 83 76 85 120 128 134 8,703 8,650 8,855 243 254 248 15 14 14 740 735 747 41
0 0 0 0 0 0 0 0 0 218 256 344 (®) 0 13 ®) ®) ®) 46 38 36| 42
119 127 131 234 236 236 13 15 15 1,749 1,712 1,699 ®) ®) ®) 1 1 1 ©®) (°) ()| 43
47 50 51 22 23 22 24 24 24 4,902 4,756 4,676 32 34 32 0 0 1 192 184 184 44
208 200 195 76 82 82 82 79 82 4,434 4,457 4,455 7 103 117 5 4 5 293 287 300 45
285 291 301 220 243 262 152 159 163 15,461 16,000 16,428 76 78 87 711 736 749 1,142 1,149 1186 46
53 57 63 138 140 135 23 22 25 18,899 19,657 20,534 2,468 2,649 2,795 36 40 47 691 713 54| 47
4 8 9 1 1 1 3 5 6 1,758 1,798 1,796 6! (®) ©) 7 6 7 44 () ()| 48
339 343 359 228 232 239 49 54 58 4,201 4,297 4,395 (®) (®) ®) ®) ®) ®) 312 320 341 49
75 72 7 32 32 29 1 0 0 507 519 51 ®) ®) ®) 0 0 0 ®) 27 31| 50
1,065 1,105 1,15 713 735 760 460 48 511 53,797 55,610 57,927 665 684 695 1,250 1,306 1,337 4,769 4,860 5045| 51
(°)| 20925| 21,163| 11542| 11,367| 11,603| 11,587| 11177 11,477 1,631 15,764 1,600 (®) ®) ®) ®) ®) ®) ®) (®) ()| 52
215 226 90 151 133 140 145 156 143 10,631 10,684 9,544 184 188 176 34 33 29 1,038 948 981| 53
7 () (®) 18 18 19 5 5 6 1,573 1,383 1,319 21 16 17 7 6 6 146 149 143| 54
(®) () (®) 92 125 132 54 60 86 10,959 11,698 13,762 ®) ®) ©) ©) ®) ©®) () (°) (P)f 55
199 211 219 222 224 229 118 127 133 17,667 19,156 20,493 102 105 117 700 754 802 1,537 1574 1,702| 56
506 515 539 220 224 221 126 129 132 11,335 11,113 11,209 213 222 221 256 257 240 1,116 1,081 1,082 57
1,067 1,289 1,326 703 757 779 449 468 459 49,291 51,109 52,884 522 557 591 310 309 298 4,367 4,594 4847 58
2,117 2,229 2,303 1,349 1,383 1,408 882 916 943 63,244 65,162 66,987 1,124 1,191 1,263 897 897 877 7,820 8,058 8257 59
1,133 1,228 1,289 1,002 1,038 1,081 445 476 498 91,051 100,279 | 110,348 1,489 1,705 1,937 1,650 1,743 1,865 6,125 6,338 6,733| 60
279 266 276 309 292 324 159 166 170 23,484 24,861 26,287 921 1,057 1,222 492 511 564 1,816 1,687 1778 61
854 962 1,013 693 745 756 285 310 328 67,568 75,418 84,061 567 648 715 1,157 1,232 1,301 4,309 4,651 4,954 | 62
4,700 5,143 5547 4,360 4,697 4,929 2,233 2,356 2513| 245128 258177 | 271,888 2,900 3,102 3404| 13407| 13750| 14,268| 24,869| 26,374| 27,835 63
140 148 156 63 72 75 184 183 190 7,061 7,394 7,682 42 44 47 552 582 586 744 806 842| 64
184 189 197 131 134 138 67 69 71 6,078 6,133 6,333 98 102 108 117 117 119 716 727 746| 65
31 33 32 21 22 22 23 24 24 2,325 2,471 2,371 28 30 29 93 97 91 256 274 265| 66
861 1,007 1,142 720 814 856 268 280 340 41817 45,426 50,588 478 553 628 1,169 1,298 1,377 5,087 5,494 6,079 67
184 195 103 107 116 76 7 82 5,168 5,262 5,610 91 95 101 73 75 74 640 672 726| 68
67 73 84 49 55 56 37 42 56 2,142 2,236 2,382 44 46 52 13 13 14 267 293 298| 69
127 139 150 81 89 91 80 56 62 6,465 7,213 7,785 69 7 100 95 94 104 592 649 726 70
31 37 36 16 17 21 21 21 23 3,465 4,023 4,446 1 12 12 44 51 62 118 137 141l 71
1,635 1,755 1,848 1,697 1,803 1,934 792 859 875 75,589 78,856 80,627 1,068 1,124 1,218 1,689 1,769 1,752 7432 7,766 7972 72
290 294 296 304 312 310 130 138 144 24,817 25,308 26,157 276 272 292 3513 3,549 3,665 1,697 1,726 1772 73
363 381 404 418 440 460 214 226 236 14,924 15,549 16,171 101 108 117 1,204 1,146 1,176 1,094 1,168 1198 74
219 233 249 231 245 247 87 94 103 10,944 11,671 12,072 137 149 158 439 443 456 895 985 1,056 75
5 5 6 7 7 7 6 6 6 469 494 537 17 17 17 17 19 17 25 28 30| 76
103 109 115 133 141 148 50 53 56 8,969 9,264 9,592 119 125 131 1,841 1,868 1,938 868 908 938| 77
423 500 569 352 406 412 160 183 200 31,071 32,913 35273 295 323 366 2,460 2,536 2,707 4,162 4,453 4749 78
37 45 49 32 34 36 40 43 45 3,824 3,964 4,263 26 26 29 88 95 130 217 289 299 79
2,146 2,200 2,291 2,297 2,400 2,453 1,261 1,307 1,348 132,938| 135786| 138,511 1,736 1,837 1923| 14307 | 14,224 13959 17,333| 17,986| 18591| 80
336 351 370 409 426 438 214 221 229 33,869 33,956 34,327 227 233 243| 11482| 11531 11,286 7,022 7,140 7426 81
43 43 43 216 214 221 42 42 42 4,385 4,420 4,271 160 178 172 704 736 748 1,259 1,346 1366 82
1,767 1,806 1,878 1,671 1,760 1,795 1,006 1,045 1,077 94,684 97,410 99,908 1,348 1,426 1,508 2,120 1,957 1,924 9,051 9,499 9,799| 83
605 595 603 649 674 665 410 426 440 24,748 25451 25,805 736 793 852 0 0 3,018 3172 3296| 84
1,162 1211 1,275 1,023 1,086 1,130 596 618 638 69,936 71,958 74,103 612 633 657 2,120 1,957 1,924 6,033 6,327 6,503| 85
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Table 5.—Personal Income by Major Source

[Millions
New Jersey New York Pennsylvania Great Lakes lllinois
Line Item
1994r 19957 1996 " 19947 19957 1996 " 19947 19957 1996 " 1994* 19957 1996 " 1994 19957 1996 "
Income by Place of Residence
1| Personal income (lines 4-9) 225,686 | 239,052 | 250,295 | 479,156 | 505,812 | 530,655 | 270,969 | 284,963 | 299,031 | 964,118 | 1,022,736 | 1,071,792 | 284,319 | 301,718 | 318,061
2 | Population (thousands) 2 7906| 7950| 7988 18197| 18191 18185| 12,058| 12,060| 12,056 43152 ) ) 11,734 11,790 | 11,847
3 | Per capita personal income (dollars) 3 ..............vvvververeereereerseeeeeesnnnnennns 28547| 30,071 31,334| 26332 27,806| 29,181 22471| 23628| 24,803 22,342| 23575 24575| 24,230| 25590 26,848
Derivation of Total Personal Income
4 | Earnings by place of work (line 10-14 or 15-85) ... 149,969 | 156,287 | 162,872 | 342,641 | 357,918 [ 375,519 | 184,010 | 191,474 [ 199,478 | 694,364 | 729,862 | 763,190 | 206,633 | 216,510 | 227,762
5 | Less: Personal contributions for social insurance 4 10,455| 10,888 | 11,248 22,523| 23509 | 24,486| 12,890 | 13455| 13,822 46,062 48,750 50,738 | 13,719 | 14,488 15,132
6 | Plus: Adjustment for residence > 11,551 12,982 | 14,200 -16,135| -17,474 | 18,980 1,323 1,367 ' 2,329 2,604 2,777 -515 -557 -573
7 | Equals: Net earnings by place of residence 151,065 | 158,382 | 165,824 | 303,983 | 316,935 | 332,053 | 172,443 | 179,386 | 187,102 | 650,631 | 683,716 | 715,230 | 192,400 | 201,465 | 212,057
8 | Plus: Dividends, interest, and rent® 43,987 | 48,119( 50,688 | 85111( 92,654 97,198 47444| 52,186 | 55148 | 162,736 | 180,186 | 190,235| 51,712 57,349 60,854
9 | Plus: Transfer payments 30,634| 32551 33784 90,061| 96,222| 101,404 | 51,082| 53391| 56,781 | 150,751 | 158,835| 166,328 | 40,207 | 42904 | 45,150
Earnings by Place of Work
Components of earnings:
10 Wage and salary disburSements ...........cccccoccveeovennenevecniinsenniennns 121,158 | 126,605 | 132,778 | 272,564 | 285,496 | 301,994 | 143525 | 150,085 | 157,308 | 557,116 | 589,487 | 619,546 | 164,084 | 173,715 | 183,064
1 Other labor income 14374 14365| 14,298 31,174| 31,217| 31,028| 19401| 19,.305| 19,107| 76,890 77,589 76916 | 21,047| 21,042 20916
12 Proprietors’ income 7 14,437| 15317| 15796 38903| 41205| 42,498| 21,084| 22,084| 23063| 60358 62,787 66,729| 21503| 21,753| 23782
13 Farm 129 119 124 177 -2 135 378 152 474 2334 795 2,714 1292 101 1,393
14 Nonfarm 14308| 15198| 15672 38,726 41,207| 42363| 20,706| 21,932 22589| 58024 61,992 64,015| 20,211 21,653| 22389
Earnings by Industry

15 Farm 246 252 263 522 388 541 744 567 906 4,079 2,497 4,496 1,619 418 1,704
16 Nonfarm 149,722 | 156,035 162,609 | 342,119 | 357,531 | 374,977 | 183,266 | 190,907 | 198,572 | 690,285 | 727,365 | 758,694 | 205,014 | 216,092 | 226,058
17 Private 127,412 | 133,121 139,224 | 289,061 | 303,624 [ 320,132 | 159,072 | 165,989 [ 172,764 | 599,429 | 633,573 | 661,320 | 178,662 | 188,570 | 197,330
18 Agricultural services, forestry, fishing, and other® ................ 645 671 721 1,186 1,210 1,292 902 926 984 3,150 3,281 3,537 954 980 1,052
19 Agricultural services 619 644 697 879 915 980 879 913 967 3,084 3,231 3477 937 963 1,034
20 Forestry, fishing, and other® .............coorrrerinenneenrniins 26 27 24 307 294 312 24 13 17 66 50 60 17 17 18
21 Mining 247 215 214 324 319 319 1,395 1,430 1,488 2,419 2,489 2,476 838 791 775
22 Metal mining 0 0 0 ©®) 26 31 -0 0 0 131 230 201 () 1 1
23 Coal mining 6 7 7 (®) 9 9 1,009 1,028 1,063 1,059 951 937 525 468 440
24 Oil and gas extraction 14 19 19 105 111 112 169 188 194 519 595 592 (®) 134 137
25 Nonmetallic minerals, except fuels .............cviimmnrrerinnne 221 189 189 189 173 168 217 214 231 710 713 746 (®) 187 197
26 Construction 6,887 7,004 7218| 12,627| 12,852| 13,318| 10,575| 10,732 | 11,096 | 37,486 39,485 42,230 11,177| 11,638 12,327
27 Manufacturing 25413 | 25757 | 25948 45564 | 46,051| 47,006 39,432| 40,701| 41,734 194,754 | 203,835 207,629 | 42,227 | 43,801 45,138
28 Durable goods 9,384 9,490 9,451 | 24321| 24575| 25050 23,241| 23989 | 24,460 136,368 | 143,721 | 145552| 25266 26,444 | 27,288
29 Lumber and wood products .........c.....ccueuveenriiinnnniinn 135 135 138 461 454 448 1,083 1,084 1,127 3,648 3,715 3,872 454 433 439
30 Furniture and fixtures 253 247 233 482 469 473 551 551 580 3,799 3,966 4,064 532 521 514
31 Stone, clay, and glass products 708 738 724 1173 1214 1,303 1,720 1,731 1,760 4,584 4777 4,994 890 910 976
32 Primary metal industries ... 674 680 640 978 1,008 1,022 4,162 4,372 4,412 14,277 14,680 14,757 2,419 2,267 2,289
33 Fabricated metal products . 1,347 1,383 1,356 2,112 2,156 2,192 3303| 3452| 3534 19,662 20,602 20,870 4,184 4,506 4,565
34 Industrial machinery and equipment . 1,704 1,724 1,760 4,943 5119 5,439 4,407 4,576 4,759 | 27,652 29,823 30,666 7,074 7,649 8,193
35 Electronic and other electric equipment 1,642 1,643 1,584 3,831 4,022 4,200 3,004 3,055 3,102 | 14,053 14,057 14,248 4,742 5118 5,255
36 Motor vehicles and equipment .. 486 492 447 2,320 2,368 2,231 885 935 923| 37,395| 40,685 40389 2,009 2,131 2,053
37 Other transportation equipment . 122 138 164 967 681 577 1,872 1,905 1,877 3,963 4,068 4,061 488 533 571
38 Instruments and related products .. 1,785 1,789 1890| 5721 5,756 5,812 1,503 1,539 1590 4,946 4,989 5212 1588 1528 1,569
39 Miscellaneous manufacturing industries 527 522 517 1,334 1,328 1,354 751 789 795 2,391 2,357 2,419 885 848 863
40 Nondurable goods 16,029 | 16,267 | 16,498 | 21,243| 21476| 21,955| 16,191| 16,712 17,274| 58,386 60,114 62,077 | 16,962 | 17,358 17,850
41 Food and kindred products .........c.c..ccueuviinenriiinnniiin 1,949 19531 2,007 2,716 2,653 2,726| 3040| 3041 3113| 10,945 11,082 11,493| 3,776 3,843 4,026
4 Tobacco products 1 ©®) ®) 192 229 306 26 26 36 17 20 21 15 18 19
43 Textile mill products 466 428 411 590 575 562 631 637 643 423 413 401 102 105 93
44 Apparel and other textile products 799 776 750 2,793 2,735 2,763 1,086 1,026 946 1,748 1,802 1,856 342 342 338
45 Paper and allied products . 954 951 962 1,444 1,444 1,441 1,662 1,669 1,631 6,809 7,000 7,202 1,325 1,416 1,452
46 Printing and publishing .. 2,652 2,755 2,856 7,923 8,262 8,433 2,957 3,020 3,117 11,889 12,085 12,386 4,293 4,341 4,412
47 Chemicals and allied products .. 7,342 7,543 7,710 3,900 3,867 3,976 4,461 4,846 5252 | 14,228 15,072 15,747 4,171 4,334 4,457
48 Petroleum and coal products 644 641 588 324 320 354 670 715 732 1,532 1,472 1,495 681 601 606
49 Rubber and miscellaneous pla: 1,109 1,101 1,098 1,143 1,175 1,176 1,515 1574 1,654 | 10,295 10,635 10,942 2,153 2,256 2,343
50 Leather and leather products 111 ®) ®) 218 216 218 144 159 148 499 533 532 103 102 104
51 Transportation and public Utilities ... 13,152 | 13,686 | 14,360 21,097 | 21,894| 22,883 | 12,865| 13,181 | 13,608 | 42,932 44,562 46,211 15369 | 16,005 16,614
52 Railroad transportation 127 121 123 423 422 428 767 729 739 2,423 2,392 2,422 999 984 997
53 Trucking and WarehouSing ..........cccccnrvivnerivinesiesrnsiienas 2977 299 | 2,691 3,070 3,109 2,562 3328| 3410| 3104| 13947 14,669 13590 3917 4,082 3,709
54 Water transportation 686 565 534 486 438 423 228 209 196 463 455 472 134 137 146
55 Other transportation 2,247 2453| 3,162 5,217 5484 6,251 2479| 2550| 3098 7,830 8,186 10,280 3,905 3910 4,603
56 Communications 4986| 5436| 5675| 7641 8,298 9,020 2,700 298| 3177| 8985 9,492 9,897 3513 3,859 4,078
57 Electric, gas, and sanitary SErViCeS ..........oourmerronrens 2,129 2,115 2,175 4,260 4,143 4,197 3,361 3,294 3,294 9,284 9,369 9,550 2,901 3,033 3,081
58 Wholesale trade 13,050 | 13,490 14,174( 20,337| 20947 | 21,646| 10,705| 11,212 11,329 44,668 47,445 49,201 | 15372 16,228 16,316
59 Retail trade 12,359 | 12,711 13,050 23,906| 24,448| 25161| 17,137| 17,858 | 18,378 | 60,889 64,098 66,594 | 17,218 | 18,072 18,521
60 Finance, insurance, and real estate .......... 11,999 | 12,892 | 14,212| 56,665| 63611| 70,376 | 13,124| 13989 15225| 46,940 49,920 53,432| 19,316 20,550 21,842
61 Depository and nondepository institutions . 2,823 2,984 3,103 | 13,628 | 14,733| 15445 3,803 3,888 4,173 | 13,980 14,339 15,582 5,346 5474 5,864
62 Other finance, insurance, and real estate . 9,176| 9,908 11,109| 43,037| 48877 54,930 9,321| 10,102| 11,05s1| 32960| 35581| 37,850| 13970| 15075| 15978
63 Services 43,661 | 46,696 | 49,326 | 107,355 | 112,293 | 118,131 52,937 | 55961 | 58923 | 166,191 | 178,458 | 190,011 | 56,192 60,505 64,746
64 Hotels and other lodging places ..........cccvrviivneniiiinenies 2,671 2,774 2,890 2,110 2,236 2,322 942 952 995 2,972 3,219 3,328 1,111 1,226 1,278
65 Personal services 1,108 1,140 1,188 2,370 2,363 2,439 1,668 1,684 1,733 5,962 6,138 6,378 1,699 1,744 1,825
66 Private households 281 300 289 1,373 1,458 1,397 293 312 299 1,057 1,128 1,091 332 354 341
67 Business services 9,390| 10,403| 11570 18348 19491| 21,680 7345| 8188| 9255| 30912| 34656| 38374| 11973| 13495| 15135
68 Auto repair, services, and parking . 1,069 1,099 1,159 1,760 1,769 1,870 1,535 1,551 1680| 5,336 5,560 6,039 1645 1,728 1,861
69 Miscellaneous repair services .... 467 484 523 759 776 822 592 624 674 2,253 2,459 2,644 747 811 868
70 Amusement and recreation services . 892 1,042 1111 3,586 3,997 4,288 1,232 1,354 1,456 4,621 5,204 5,625 1,595 1814 1,941
71 Motion pictures 293 328 339 2,768 3,242 3,612 232 254 280 1,167 1,273 1,354 461 472 505
72 Health services 13504| 14252| 14594 31545| 32.867| 33504| 20351| 21,079| 21588| 58630| 61484| 63726| 15833| 16412| 16,850
73 Legal services 2,905 3,026 3,126 | 12,555| 12,706 | 13,157 3,872 4,029 41441 11,819 12,231 12,698 5,252 5,430 5,632
74 Educational services 1,431 1,495 1,554 6,702 6,936 7,207 4,392 4,696 4,920 6,413 6,774 7,290 2,458 2,602 2,849
75 Social services 1,104 1,218 1,241 6,004 6,283 6,411 2,366 2,594 2,751 6,385 6,989 7,474 1,896 2,065 2,210
76 Museums, botanical, zoological gardens 24 25 26 314 327 360 72 79 86 278 296 317 126 133 144
7 Membership organizations 1,130 1,172 1,217 3,004 3,098 3,194 2,009 2,094 2,174 7,347 7,687 8,002 2,569 2,692 2,806
78 Engineering and management services 6,989 7,494 8,007 | 11,679| 12,224 13,185 5,486 5,883 6,258 | 19,011 21,221 23,398 7,701 8,696 9,608
79 Miscellaneous services 404 445 493 2479 2,520 2,683 550 590 629 2,028 2,141 2,273 794 832 891
80 Government and government enterprises ..........coovereeres 22,310 22914| 23385( 53,058 | 53907 | 54,846 | 24,194| 24917 25808 | 90,857 93,792 97,374| 26,353 | 27,522 28,728
81 Federal, civilian 3327| 3264| 3308 6,496 6,470 6,603 5,313 5,318 5461 13,629 13,726 14,056| 4468 4,500 4,671
82 Military 503 537 514 1,080 1,002 925 678 621 551 2,474 2,503 2,508 1,014 1,114 1,196
83 State and local 18,480 | 19,113 | 19,562 | 45483 | 46/435| 47,318| 18202| 18979 19,796 | 74,754 77,563 80,810 | 20,871 | 21,908 22,861
84 State 5107| 5505| 5542 10663| 10535| 10,447 5224 5447 5669 | 20819 21,326 22,168 5,191 5,302 5,506
85 Local 13373| 13608 14,020| 34820| 35901| 36,871 12978| 13532| 14,128 | 53935| 56,237 58,642| 15680| 16,606 17,354

See footnotes at end of table.
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and Earnings by Industry %, 1994-96—Continued

of dollars]
Indiana Michigan Ohio Wisconsin Plains lowa Kansas

Line

19947 19957 1996 " 1994* 19957 1996 " 19947 19957 1996 " 19947 1995 1996 " 19941 1995 1996 " 1994r 19957 1996 " 19947 19957 1996 "
119,665 | 125805( 132,001 215266| 229,544 | 239,330 237,118 | 251,041 | 262,077 | 107,749 | 114,628 | 120,325| 382,697 | 404,044 | 432,418 | 56,787 | 59,143 63,613 53088 56,218 59,585 1
5,750 5,797 5,841 9,486 9,538 9594 11,097 | 11134| 11173 5,084 5122 5160| 18219 18351| 18,468 2,832 2,843 2,852 2,550 2,564 2,572 2
20,811 21,702 22,601| 22,692 24,066| 24945 21,368 22547| 23457| 21,192| 22379| 23320| 21,005| 22,018| 23414| 20,049| 20802| 22306| 20819 21,929| 23165 3
86,719 90,806 94,929 | 154,759 | 164,161 | 170,930 169,881 | 178,238 | 185451 | 76,372| 80,148| 84,118| 276519 | 288,844 | 310,406 | 40,138 41372| 44,805 37,013| 38,488| 40,976 4
5,805 6,117 6,333| 10,095| 10,758 11,209 11,490| 12,133| 12587 4,953 5,254 5477| 19,351| 20631| 21672 2,836 3,010 3,136 2,610 2,759 2,895 5
1,955 2,209 2,334 601 714 741 -1328| -1489| -1547 1,615 1,727 1823| -3,038| -3331| -3,501 260 284 311 993 1,020 1,045 6
82,869 86,898 90,930 | 145,265| 154,117 | 160,462 | 157,063 | 164,615| 171,317 | 73,034| 76,621 | 80,464| 254,130| 264,882 | 285233 | 37,562| 38,645 41,980| 35395| 36,749| 39,126 7
18,549 20,319 21,410 36563 | 40244 41939 37,724| 41,785| 44244| 18,188| 20,489| 21,788| 68200| 75253 | 80,149| 10,165( 10,962 11,619 9,274 10,737 11,410 8
18,246 18,588 19,661| 33438| 35183| 36929| 42331| 44,641| 46515| 16528| 17519| 18073 60,2367 63,909( 67,036 9,059 9,535| 10,015 8,418 8,732 9,049 9

68,967 72,624 75,975| 125,011| 133,075 140,103 | 137,207 | 144,662 | 151,419 | 61,848| 65410 68,985| 215509 | 229,127 | 243,430| 30,265| 32,003 33,704 28492| 30,104 31954 10
9,859 10,038 9960| 19,746| 20,182 19,895( 17,748| 17,807| 17,634 8,490 8,520 8511| 27,822 28241| 28483 4,002 4,023 4,040 3,724 3,763 3838 11
7,893 8,144 8995| 10,002 10,904 10932 14,925| 15,768 16,398 6,034 6,218 6,622| 33187 31,477| 38493 5,871 5,345 7,061 4,797 4,621 5184 12

336 89 687 41 266 -10 663 558 690 3 -218 47 6,955 3,352 9,184 2,012 1,214 2,775 925 481 870 13
7,557 8,054 8,307 9961| 10,638 10,941| 14263| 15211| 15709 6,032 6,436 6,669| 26233| 28,125| 29,309 3,858 4,131 4,286 3,872 4,140 4313 14

555 301 896 471 688 457 935 820 948 500 270 491 8,427 4811 10,742 2,294 1,489 3,046 1,146 704 1118 15
86,164 90,505 94,033 | 154,288 | 163,472 | 170,472 | 168,947 | 177,418 | 184,503 | 75872| 79,878| 83,628 268,092 | 284,033 | 299,663 | 37,843| 39,882| 41,759| 35866| 37,784 39,858 16
75,174 79,281 82,468 | 133,962 | 142,824 148,981 | 146,400 | 154,024 | 160,261 | 65232 68,875| 72,280| 226,068 | 240,449 | 254,326 31,725 33,534 35129| 29,160| 30,874| 32,825| 17

363 381 411 639 680 752 748 781 835 446 459 32! 33 356 25 266

488| 1780 1848 1971 5 3 237 1 18

359 379 408 619 667 735 741 777 829 430 446 42| 1761| 1835| 1952 323 331 354 236 250 265| 19
4 3 3 20 13 18 7 4 6 17 13 15 19 13 18 2 2 2 1 1 1| 20
360 345 354 413 434 403 695 802 825 113 117 19| 1375|1494 1532 77 77 79 360 392 36| 21
-0 0 0 149 147 125 © 77 70 6 5 5 412 462 486 ® 0 0 ©) 0 ol 22
®) 200 206 8 9 9 ©) 266 274 7 8 8 144 157 148 ®) ©) ®) ©) 1 10 23
®) 23 23 147 167 154 227 262 270 6 8 8 432 486 500 ®) ©) ®) 308 341 34| 24
®) 123 126 109 111 114 194 196 210 94 96 98 387 389 399 72 71 74 41 40 2| 25

5,426 5,707 6,003 7,048 7,720 8,517 9,150 9,549| 10,134 4,686 4,871 5249| 16225| 17,344| 18,681 2,336 2,526 2,717 2,102 2,234 2,459 | 26

28,372 29,995 30,533 53136 55994| 56,591 48926( 50,820 51,493| 22093| 23225| 23874 54722| 57,304| 59,568 8,976 9,266 9,419 6,858 7,155 7,718 27
20,703 21,857 22,003 | 42,907| 45479| 45645| 33806| 35431| 35773| 13,687| 14510| 14,843 31933 33547 35025 5435 5,655 5,787 4,218 4,430 4920 28
811 911 639 654 1 908 929 925 957

849 656 816 853 1711 1,749 1,837 273 298 323 114 117 124 29
718 753 750 1,559 1,680 1,763 515 526 535 475 486 503 996 1,034 1,054 212 208 210 45 48 45( 30
676 737 722 855 911 996 1,781 1,824 1875 381 396 426 1,274 1,345 1414 212 217 242 231 231 235 31

3,557 3,759 3,880 2,003 2,083 2,001 5373 5,579 5,589 925 991 998 1,396 1,482 1514 385 410 413 112 119 1271 32
2,153 2,258 2,346 5,672 5875 5,920 5,445 5,649 5,663 2,208 2,315 2,317 3,888 4,081 4,221 625 647 659 307 303 340 33
3,057 3,250 3,224 6,177 6,691 6,745 6,841 7,452 7,640 4,502 4,781 4,864 8,399 8,848 9,032 1916 2,037 2,031 786 887 886 34
3,326 2,709 2,598 1,487 1516 1,526 3,005 3,103 3,179 1,492 1,612 1,690 4,005 4,049 4,368 977 1,005 1,058 308 304 315 35
4,312 5375 5367| 22926| 24462 24,354 6,847 7,273 7,181 1,300 1,444 1,434 3,066 3,490 3,629 461 484 492 397 448 493 36

994 1,061 1,048 562 539 541 1,602 1,558 1523 317 377 378 3917 3,998 4,332 109 (®) (®) 1,741 1,785 2,161 37
738 746 794 719 753 819 1,084 1,121 1,156 817 841 873 2,476 2,659 2,833 97 (®) (®) 128 144 149 38
362 360 364 307 315 323 497 491 525 340 343 344 805 812 791 169 161 160 48 44 451 39

7,669 8,138 8530| 10,230| 10515 10946 15120( 15389 15,720 8,406 8,715 9,031| 22,789| 23757| 24543 3541 3,611 3,632 2,639 2,725 2,798 | 40
1,051 1,079 1,146 1,709 1,688 1,700 2,247 2,261 2,329 2,162 2,211 2,292 7,637 8,057 8,274 1,664 1,699 1,684 917 955 992
1 1

1 0 0 0 0 0 0 0 0 0 1 1 1 0 0 0 0 0 o 42

37 36 38 56 38 20 128 136 154 100 98 96 95 96 97 18 16 14 8 10 41 43
221 211 201 721 759 838 311 326 314 154 165 165 796 783 751 119 115 104 97 86 85| 44
558 554 582 962 983 1,004 1593 1,615 1,612 2,371 2,433 2,552 2,871 2,935 3,068 207 218 221 169 159 166 45

1,307 1,344 1372 1,865 1,854 1,889 2,689 2,731 2,843 1,734 1814 1871 5,223 5,397 5,603 669 687 696 658 685 704 46
2,616 2,944 3,158 2,645 2,789 2,955 4,138 4,314 4,446 659 691 731 3,187 3,371 3,530 342 316 333 295 303 300( 47

222 229 236 118 116 123 490 503 505 21 23 26 401 412 436 8 8 11 132 132 133 48
1,616 1,699 1,756 2,041 2,159 2,290 3,439 3,410 3,420 1,045 1,110 1,134 2,280 2,425 2,531 489 524 535 357 389 409| 49
41 42 40 112 127 127 84 91 97 160 172 164 299 279 251 26 28 28 6 4 5| 50

5,440 5,622 5,801 7,737 8,027 8,321 9,796 | 10,113| 10,509 4,590 4,794 4,966| 20,729| 21,747| 22,776 2,399 2,562 2,691 3,038 3,068 3197| 51

362 349 354 328 327 331 509 500 506 226 231 233 2,120 2,146 2,172 204 209 212 420 400 405

2,361 2,476 2,367 2,175 2,291 2,102 3,442 3,618 3,332 2,052 2,201 2,080 6,570 6,964 6,644 1,047 1,124 1,004 891 914 824 53
26 27

80 84 95 62 60 63 161 145 141 29 137 118 122 14 15 19 1 1 1| 54
585 660 896 1523 1,643 2,011 1,242 1,351 1,903 576 622 868 3,451 3,579 4,470 150 158 276 318 260 407| 55
858 831 854 1,565 1,619 1,652 2,300 2,404 2,513 750 79 799 4,468 4,857 5194 416 469 513 773 849 913 56

1,195 1,221 1,235 2,085 2,087 2,162 2,143 2,095 2,114 960 933 958 3,983 4,085 4,174 568 587 577 634 643 647 57

4,775 5,084 5,303 9,253 9915| 10,486| 10,728 | 11,428 12,042 4,540 4,790 5054| 19366| 20,721| 22,086 2,660 2,821 2,926 2,564 2,826 3,002 58
7,953 8,445 8812| 12887| 13578 14,225 15809 16,673| 17,423 7,023 7,330 7612 26/480| 27,816| 28992 3,860 4,010 4,144 3,641 3,828 4,008 59
4,844 4,927 5325 7,846 8,445 9,111| 10,089| 10,704 11,525 4,845 5,294 5629| 19431| 20,741| 22,262 2,753 2,937 3,125 2,173 2,295 2/425| 60
1,537 1,569 1,696 2,593 2,714 2,998 3,173 3,244 3,590 1,331 1,338 1,434 5,890 6,089 6,507 885 886 949 676 683 711 61
3,307 3,358 3,629 5,253 5731 6,113 6,915 7,460 7,935 3,514 3,957 4,195| 13542| 14,652| 15,755 1,867 2,051 2,176 1,497 1,612 1714 62

17,641 18,774 19,924| 35002 38031| 40575| 40460| 43155| 45475| 16,897| 17,993| 19289 65959 71,434( 76,458 8,339 9,002 9,672 8,188 8,824 9,355| 63

325 353 366 529 567 587 645 685 688 361 388 408 1,522 1,594 1,670 171 183 193 143 153 162 64
780 804 834 1,233 1,270 1311 1,565 1,617 1,680 685 703 728 2,728 2,807 2,902 377 387 402 375 381 394 65
135 144 140 231 246 238 252 268 259 109 116 113 483 517 500 80 86 83 67 71 69 66
2,766 3,019 3315 6,915 7,836 8,635 6,713 7,539 8,219 2,545 2,768 3070| 11,207| 12,840| 14,646 1,296 1,459 1,663 1,423 1,605 1,788| 67
681 723 782 1,125 1,167 1,293 1324 1,364 1,470 561 577 632 2,446 2,515 2,728 333 342 371 305 312 328 68
286 307 334 493 546 588 515 563 603 212 232 251 1,005 1114 1,195 167 183 199 180 202 2141 69
431 484 632 901 998 1,088 1141 1,323 1327 553 585 637 2,067 2,527 2,786 221 317 391 145 155 161 70
104 114 122 325 379 395 192 212 226 84 95 105 483 560 575 50 53 54 39 47 51 71
7,439 7,811 8077| 12,737| 13611| 14,156 15840 16,444| 16,974 6,781 7,206 7,668 | 24,151| 25678| 26,964 3,265 3,482 3,672 3,109 3,308 3451 72
931 974 1,015 2,083 2,161 2,241 2,588 2,668 2,773 965 998 1,037 3971 4,114 4,272 441 452 475 384 400 400 73
773 809 855 877 936 1,029 1,561 1,647 1,738 743 780 818 3,060 3,237 3,382 445 462 482 230 252 2710 74
679 737 784 1,389 1520 1,612 1527 1,688 1,797 894 978 1,071 2,863 3,078 3,281 429 470 500 301 335 361 75
26 27 28 27 30 32 80 87 93 18 19 21 83 90 97 6 6 7 4 4 5| 76
866 898 929 1,455 1535 1,587 1,610 1,676 1,746 847 886 933 3,026 3,156 3,280 366 378 395 371 385 395( 77
1,189 1,327 1,450 4,168 4,681 5,203 4,589 5,041 5,537 1,365 1,476 1599 5,698 6,350 6,846 559 597 631 968 1,061 1145| 78
229 242 258 513 546 579 318 333 344 173 186 200 1,166 1,258 1,333 134 145 156 144 153 162 79

10,991 11,224 11565| 20,326| 20,648| 21,491| 22547| 23394 24242| 10,640 11,003| 11348( 42,024| 43584 45337 6,118 6,348 6,630 6,706 6,910 7,034 80
1,886 1811 1,767 2,340 2,378 2,447 3,759 3,856 3,919 1,175 1,182 1,252 7,432 7,435 7,675 806 816 852 1,164 1,186 1207 81
303 256 227 329 287 259 635 656 643 193 189 183 2,446 2,560 2,538 123 124 125 793 771 688 82
8,801 9,157 9571| 17,657| 17984 18785 18,153 18,881 19,680 9,272 9,633 9913| 32,145| 33589| 35125 5,190 5,408 5,654 4,749 4,953 5138| 83
2,736 2,858 3,014 5427 5,409 5,789 4,894 5,083 5,153 2,572 2,674 2,705| 10,003| 10519| 11,080 1,818 1,895 1,972 1,455 1534 1581 84
6,065 6,299 6,557 | 12230| 12575( 12996 13,259 13,798| 14,527 6,701 6,959 7,208 | 22,143| 23,070| 24,045 3372 3,513 3,682 3,294 3,419 3558 | 85
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Table 5.—Personal Income by Major Source

[Millions
Minnesota Missouri Nebraska North Dakota South Dakota
Line Item
19947 19957 1996 " 19947 19957 1996 " 19941 1995 1996 " 1994r 1995 1996 " 1994 19957 1996 "
Income by Place of Residence
1| Personal income (lines 4-9) 104,727 | 111,031 119,530 | 109,613 | 116,752 | 123,366 | 33218 | 35055| 37,862| 11,661| 11,865| 13159| 13,602| 13,981| 15303
2 | Population (thousands) 2 4572| 4615| 4,658 5,275 5319| 5,359 1,626 1,639 1,652 640 642 644 724 730 732
3 | Per capita personal income (dollars) 3 ...........cceceeeeeeeemesmmsmmmrmmrmmsmasmannannanns 22904| 24,061| 25663| 20,779| 21949| 23022| 20435| 21,385| 22917| 18229| 18495| 20448| 18,783| 19,165| 20,895
Derivation of Total Personal Income
4 | Eamings by place of work (line 10-14 or 15-85) ... 77992 82225| 88849 78720| 82992| 87,683| 24561| 25712 27911| 8323| 8265| 9,352 9,772 9,790| 10,830
5 | Less: Personal contributions for social insurance 4 . 5541 5913 6,289 5,328 5,697 5,944 1,739 1,866 1,963 620 659 686 677 727 758
6 | Plus: Adjustment for residence > -627 672 -726| -2,841| -3,067| -3,184 —454 —485 -513 246 -263 276 -124 -148 -157
7 | Equals: Net earnings by place of reSidence ... 71,824 | 75,641| 81,834| 70551| 74,228| 78554| 22,368| 23,360| 25435 7,457 7,343 8,390 8,972 8,916 9,914
8 | Plus: Dividends, interest, and rent® 17,948 | 19547 | 21,054 20,467| 22,641 23,969 5,948 6,491 6,901 2,046 2,267 2,414 2,352 2,608 2,783
9 | Plus: Transfer payments 14956 | 15843| 16642 18595| 19,883| 20,843| 4902| 5205| 5525| 2,159| 2,255| 2,356| 2,279 2,457 2,606
Earnings by Place of Work
Components of earnings:
10 Wage and salary dist ments 62916 | 67,029| 72115| 62,647 | 66,713| 70380 18384| 19,631| 20,856| 6,139| 6,536| 6,931| 6,667 7111 7,489
1 Other labor income 7,801 7977 8,072 8425| 8566| 8570 2320| 2337| 2366 682 695 709 868 880 887
12 Proprietors’ income 7 7,275 7220| 8662 7,648 7,714 8732| 3857 3744 4,688 1,502 1,035 1,712 2,238 1,798 2,454
13 Farm 807 335 1412 364 -124 619 1,359 1,056 1,894 565 28 661 921 361 952
14 Nonfarm 6,468 6,884 7251 7,284 70837 8113| 2497| 2689 2,794 937 1,007 1,051 1,317 1,437 1,502
Earnings by Industry

15 Farm 1,160 683 1,795 564 71 811 1,594 1,293 2,157 657 121 764 1,010 451 1,052
16 Nonfarm 76,831| 81542| 87,054 78157| 82922| 86872 22966| 24419| 25754| 7,666| 8144| 8588| 8,762 9,339 9,778
17 Private 66,134 | 70,488 | 75467 | 67,176| 71,467 74,769 18760| 20,040 21,238 6,018 6,412 6,812 7,094 7,635 8,086
18 Agricultural services, forestry, fishing, and other® .........ccco...... 362 372 401 400 410 441 266 280 293 66 70 73 124 132 139
19 Agricultural services 353 366 393 397 408 439 265 279 292 65 69 72 122 131 137
20 Forestry, fishing, and other® ... 9 6 8 4 2 3 1 1 1 1 1 1 1 1 2
21 Mining 399 432 454 211 240 240 59 60 59 163 175 186 106 117 118
22 Metal mining 300 326 344 41 ®) ®) 1 ®) ®) -0 0 0 70 77 76
23 Coal mining 7 8 8 50 ®) ®) 8 9 10 65 68 67 (®) 2 2
24 Oil and gas extraction 15 20 20 7 9 9 14 ©®) ®) 79 88 99 ©) 9 9
25 Nonmetallic minerals, except fUelS ........covvvverrrerrneriinninnns 78 79 81 114 117 118 36 33 33 19 20 20 28 29 30
26 Construction 4315| 4,609 5,012 5,025 5,340 5,605 1,385 1,485 1,635 492 547 617 571 603 636
27 Manufacturing 17,330 | 18,048 | 18968 16,148| 17,102 | 17437 3,577 3,749 3,912 630 669 697 1,205 1314 1,418
28 Durable goods 10,195| 10,587 11,022 9,122 9,715| 9,948 1,790 1,863 1,933 373 405 424 800 892 991
29 Lumber and Wo0d ProductS ...........c..rvevmmeressnsreesenneeerns 818 806 848 349 354 357 63 ®) ©®) 14 ©) ©) 80 84 88
30 Furniture and fixtures 202 225 230 405 422 435 102 99 103 20 ®) ®) 10 (®) ®)
31 Stone, clay, and glass products 324 358 369 368 398 411 87 89 93 21 22 23 32 31 41
32 Primary metal industries ... 297 326 332 491 515 533 87 87 82 0 ®) ®) 24 (®) ®)
33 Fabricated metal products . 1,339 1,476 1515 1,289 1,309 1,335 244 260 276 34 35 39 50 51 57
34 Industrial machinery and equipment . 3,539 3518 3,567 1,246 1,366 1411 451 478 498 153 172 181 308 389 458
35 Electronic and other electric equipment 1,191 1,187 1,344 1,043 1,048 1131 350 369 379 46 40 39 90 96 103
36 Motor vehicles and equipment .. 376 369 339 1,596 1,951 2,055 129 132 141 47 53 55 60 53 55
37 Other transportation equipment . 269 254 274 1,678 1,719 1,646 94 ©®) ©®) 19 20 21 7 5 6
38 Instruments and related products .. 1,556 1,768 1,934 456 426 424 159 174 177 2 ®) ®) 78 76 75
39 Miscellaneous manufacturing industries . 284 298 270 202 208 212 24 20 22 17 15 15 62 65 67
40 Nondurable goods 7,134 7,461 7,945 7,026 7,387 7,489 1,787 1,886 1,979 256 265 272 405 423 428
41 Food and kindred products ..........c.c..coueuveimeeviieniiiinnininns 1,872 1971 2,148 1,806 1,967 1,893 1,008 1,074 1,163 130 141 149 240 250 245
42 Tobacco products 0 0 0 0 0 1 0 0 0 0 0 0 0 0 0
43 Textile mill products 48 46 51 14 14 20 5 7 7 3 ®) ®) 1 ®) ®)
44 Apparel and other textile products . 82 100 102 419 417 394 37 33 33 16 5 4 27 27 29
45 Paper and allied products ......... . 1,894 1,941 2,044 511 523 532 70 73 73 ®©) ®) ®) ®) (®) ®)
46 Printing and publishing 1,864 1,957 2,073 1,613 1,637 1,685 285 291 301 60 64 66 73 75 78
47 Chemicals and allied products .. . 546 558 589 1,843 2,013 2,135 145 163 157 11 12 12 5 6 6
48 Petroleum and coal products 158 158 167 80 88 101 5 5 6 18 19 18 0 0 1
49 Rubber and miscellaneous pla: 597 658 697 561 567 600 218 226 225 16 17 20 42 43 45
50 Leather and leather products 75 71 74 179 160 128 13 14 14 ®) 1 1 ®) 1 1
51 Transportation and public UtIlitIeS .........c...cccouuriineniiiicniiiicniinnns 5005| 5330| 5587 6,701 7,005 7390 2183| 2314 2389 759 789 812 639 679 710
52 Railroad transportation 341 333 337 436 437 442 572 618 624 108 109 11 38 39 40
53 Trucking and warehousing 1275| 1,398 1,292 2,004| 2,087| 2,048 820 873 851 226 239 228 308 329 307
54 Water transportation 39 36 39 82 64 61 1 1 1 0 0 0 0 0 0
55 Other transportation 1,547 1,687 1,921 1,163 1,188 1,441 155 162 238 65 70 96 52 54 90
56 Communications 839 908 987 1,876 2,038 2,162 381 393 402 91 96 101 93 103 116
57 Electric, gas, and sanitary SEIVICES ............ccoummmiiinniniinnns 964 968 1,010 1,141 1,191 1,235 259 267 273 269 276 276 148 153 157
58 Wholesale trade 5904| 6,333 7,014 5370 5,740 6,004 1,611 1,682 1,750 675 703 744 581 618 646
59 Retail trade 7,210 7,621 7,974 7,623 7,983 8,284 2,254 2,389 2,526 844 882 919 1,047 1,103 1,137
60 Finance, insurance, and real estate ......... . 6218| 6,637 7,263 5,532 5,886 6,294 1,765 1,908 1,990 430 459 489 560 619 677
61 Depository and nondepository institutions . 1,606 1,661 1,818 1,752 1,796 1,939 510 575 564 180 187 195 279 302 330
62 Other finance, insurance, and real estate . 4612 4,976 5,445 3780| 4,090 4354 1,254 1,333 1,426 250 272 294 280 318 347
63 Services 19,391 21,106 | 22,794 20,165| 21,761| 23,074 5,655 6,174 6,683 1,959 2,117 2,275 2,262 2,449 2,606
64 Hotels and other lodging places .........cccinnniicnniniinnes 439 463 484 537 548 573 85 89 92 55 59 64 92 100 103
65 Personal services 743 775 792 808 823 860 235 244 252 96 99 102 95 98 102
66 Private households 109 117 113 148 159 154 46 49 48 16 18 17 17 18 17
67 Business services 3,780 4,374 5,083 3,003 3,431 3,832 1,269 1477 1,710 203 234 276 234 260 295
68 Auto repair, services, and parking . . 637 663 734 792 802 868 217 228 245 76 80 88 86 88 95
69 Miscellaneous repair services ... 219 251 272 269 291 310 95 103 110 33 36 39 42 47 51
70 Amusement and recreation services . . 746 820 864 665 908 1,028 144 162 169 50 54 59 95 11 113
71 Motion pictures 145 172 173 206 239 248 22 25 27 9 10 10 11 13 13
72 Health services 6,511 6954 7,380 7374 7,788 8,072 1951 2054| 2176 938 1,008 1,067 1,004| 1,085 1,146
73 Legal services 1325| 1,359 1421 13441 1399 1,447 304 321 337 76 79 84 97 105 108
74 Educational services 754 794 828 1,244 1,325 1,367 242 255 279 51 53 56 93 97 101
75 Social services 1,054 1,118 1173 665 703 753 194 210 232 105 115 120 115 127 142
76 Museums, botanical, zoological gardens ... 38 40 44 24 26 27 8 9 10 2 2 2 2 2 2
7 Membership organizations 884 924 967 944 989 1,025 228 240 246 103 106 111 132 133 141
78 Engineering and management SEIVICeS ... 1,689 1,930 2,101 1,772 1,941 2,095 493 573 606 108 124 138 108 123 129
79 Miscellaneous services 320 350 365 369 391 416 123 136 144 37 40 43 39 43 47
80 Government and government enterpriSES ... vererersneeserens 10,697 | 11,054| 11,586| 10,980| 11,455| 12,102 4,206 4,379 4,516 1,648 1,732 1,776 1,668 1,704 1,693
81 Federal, civilian 1,446 1,454 1,538 2,646 2,614 2,691 620 608 624 335 339 339 415 419 424
82 Military 196 195 194 536 582 637 346 380 396 284 337 346 168 170 152
83 State and local 9,055 9,405 9,854 7,798 8,260 8,774 3,241 3,391 3,497 1,029 1,056 1,092 1,084 1,116 1,116
84 State 2,575 2,756 3,002 2,297 2,420 2,584 991 1,031 1,065 458 467 477 408 416 400
85 Local 6,480 6,649 6,852 5,501 5,840 6190| 2249| 2360 2432 571 589 615 676 700 717

See footnotes at end of table.
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and Earnings by Industry %, 1994-96—Continued
of dollars]
Southeast Alabama Arkansas Florida Georgia Kentucky Louisiana
Line
1994* 1995 1996 1994 19957 1996 1994* 1995" 1996 1994* 1995 1996 1994* 19957 1996 " 1994 19957 1996 1994* 1995" 1996
1,255475 | 1,339,811 | 1,416,289 77,344 | 82067 | 86,021| 42,079| 45039| 47584 306,657 | 328,067 | 348,849 | 146,103 157,875| 168959| 68,670| 72,739| 76,885| 78219| 82,252| 85548 1
,764 , : 4,215 4,246 4273 2,455 2,485 2510 13,965| 14,184| 14,400 7,063 7,209 7,353 3,826 3,857 3,884 4313 4,338 4,351 2
20,003 21,076 22,016| 18349| 19327 20,131| 17142 18126| 18959| 21,959| 23129| 24,226| 20,686 21,901| 22977| 17,949| 18860| 19,797| 18135| 18,960 | 19,664 3
865,051 | 914981 | 964,358| 54,768 57,355| 59,680 29,761| 31525| 33,278 184,821 | 196,633 | 207,974 | 109,466 | 117,512| 126,017 48,723 | 50873 | 53736| 53,030 55875| 58,225 4
58,956 62,785 65,677 3,908 4,160 4,300 2,022 2,159 2237 12614| 13482 14,153 7,139 7,663 8,158 3416 3,624 3,784 3,406 3,616 3,755 5
5,967 5,956 5911 602 637 687 -343 -321 -322 444 468 512 -136 -140 -194 279 -292 -327 -130 -137 -146 6
812,062 | 858152 | 904,592| 51,463 | 53832| 56,067 27,396| 29,045| 30,719 172,651 | 183,619 194,333 | 102,191| 109,709 | 117,666 | 45027 | 46957 | 49,625| 49,494 52121| 54,323 7
216,713 238,954 255420| 10,675| 11,882| 12,622 5,910 6,599 6,972| 76,136| 82455( 89,138| 22,008| 24618 26510 10,160 11,339 11,992| 11,124| 12,220| 12,838 8
226,699 242,704 | 256,277| 15206| 16,353| 17,332 8,773 9,394 9,893| 57870 61,994 65378 21905| 23548| 24,782| 13483 14,442 15268| 17,602| 17,911| 18,388 9
691,567 | 735,780| 779,283 | 43492| 46,025| 48,023| 22446| 23,897| 25100 149,682| 159,292 | 169,945| 87,249| 94,316| 101,849| 38,364 | 40,608 | 42,874| 41654| 44,136| 46,160| 10
85,892 87,489 88,034 5576 5,606 5,606 3,018 3,027 3048| 18103 19,128| 19,169 10,714| 10,954 11,190 5282 5,249 5,267 5221 5,233 5243 11
87,592 91,712 97,042 5,700 5724 6,052 4,297 4,600 5130| 17,036| 18214| 18859 11502| 12242| 12,978 5,077 5,017 5,596 6,154 6,506 6822 12
9,971 8,451 10,434 899 602 759 1,134 1212 1,627 1,138 1,092 903 1,624 1,553 1,729 828 477 889 367 360 494 13
77,620 83,261 86,608 4,802 5122 5293 3,162 3,388 3503| 15898 17,122| 17,956 9,879| 10,690 | 11,249 4,249 4,540 4,706 5,787 6,146 6328 14
12,567 11,125 13,199 1,018 730 886 1,353 1,403 1,847 1,941 1,965 1,774 1,831 1,775 1,952 1,008 668 1,085 514 489 642 15
852,484 | 903,856 | 951,159| 53,750 56,625| 58,794 28408| 30,122| 31,430 182,880 | 194,669| 206,201 [ 107,635| 115,737 | 124,066 | 47,715| 50,205| 52,651| 52,515| 55386| 57,583 16
700,706 | 746,267 | 788/452| 43270 45786| 47,828 23827| 25323| 26411 153,053 | 163,603| 173845 90,039| 97,407| 105029 39,472| 41590 | 43706| 43,096 | 45546| 47,624 17
5,769 6,051 6,571 341 347 378 234 240 259 1,983 2,029 2,190 576 639 704 321 343 366 291 300 320( 18
5,183 5,543 5994 279 302 324 214 226 240 1,847 1,918 2,069 504 575 630 316 339 361 204 213 228 19
586 509 577 62 44 54 21 15 19 136 112 122 72 64 74 5 3 5 87 87 92 20
8,140 8,360 8,583 572 620 631 148 161 162 316 358 399 323 343 350 1,479 1,388 1,348 2,373 2,504 2721 21
88 100 100 3 ©) ©) 6 (®) (®) 9 8 9 -0 0 0 -0 0 0 22 (®) ey 22
3,742 3,702 3,585 379 424 432 10 ®) (®) 16 17 18 2 3 3| 1321| 1222 1,180 12 () )| 23
2,936 3,096 3,352 86 ©) ©) 93 ®) (®) 50 63 92 4 5 5 64 64 61 2,253 2,368 2571 24
1,375 1,462 1,545 105 104 117 40 45 47 242 270 280 317 336 342 95 102 107 86 93 109 25
51,066 54,610 59,326 3,109 3,326 3,662 1,625 1,794 1933 10966| 11,656 12,656 5,838 6,491 7,161 2,844 2,900 3,109 3,660 3,810 4194| 26
159,896 165,024 | 168,829 | 12,593 | 13,038 13,209 7,224 7,459 7575| 17,928 18254 18,897 | 19,104| 20,110| 21,100| 11,086| 11,595| 12,016 7,714 7,966 8,204 27
81,785 85,589 88,705 6,859 7,204 7,378 3,961 4118 4229| 11,193 11418| 11,948 8,343 9,034 9,657 6,594 6,989 7,296 3,003 3113 3271 28
8,207 8,713 9,134 1,002 1,073 1,143 659 663 675 610 628 660 1,100 1,362 1,500 361 372 379 507 505 522 29
5,460 5,460 5,516 301 303 299 254 250 250 338 345 377 262 279 317 124 132 138 22 22 19 30
4,890 5,144 5,352 301 331 354 155 161 176 721 72 842 638 707 743 373 385 394 181 189 205 31
6,361 6,579 6,798 1,145 1,225 1,239 408 421 461 209 233 250 622 640 681 804 825 850 102 111 110 32
8,762 9,127 9,450 753 775 793 618 683 707 993 1,021 1,081 733 780 829 713 739 787 431 435 487| 33
13,541 14,430 14,852 1,024 1,079 1,109 560 594 575 1,701 1,609 1,592 1,128 1,229 1319 1,186 1,296 1,362 490 552 598 34
13,147 13,763 14,035 802 845 876 621 627 619 2,654 2,734 2,809 1,248 1,323 1,375 1,129 1,073 1,053 237 234 232 35
8,174 8,817 9,479 615 664 671 271 305 320 271 307 313 758 808 891 1,548 1,739 1,892 242 225 225 36
7,701 7,889 8,005 666 653 635 170 173 198 2,053 2,106 2,170 1,220 1,265 1,347 111 168 174 695 739 753 37
3,783 3,886 4,235 112 116 117 153 156 161 1,366 1,392 1,555 430 435 439 113 128 131 46 47 61 38
1,759 1,781 1,848 139 140 144 92 84 88 271 272 300 204 207 215 132 133 136 51 54 58 39
78,111 79,435 80,125 5,734 5,834 5831 3,263 3,341 3,345 6,735 6,836 6,948 10,761 11,076 11,443 4,492 4,606 4,720 4,711 4,854 4,933 40
11,893 12,157 12,486 840 871 876 1,289 1,337 1,331 1,485 1,472 1,486 2,094 2,136 2,311 747 72 822 538 538 560 41
2,283 2,380 2,425 12 15 17 0 0 0 34 50 60 187 219 234 280 275 274 1 0 0 42
13,820 13,737 13,514 993 1,019 1,018 79 84 100 103 112 121 3,004 3,086 3,131 194 186 190 111 105 104 43
7,184 6,880 6,255 941 911 808 181 177 149 589 548 540 915 845 741 569 570 534 167 161 145( 44
8,791 9,053 9,271 1,102 1114 1,148 609 618 628 631 653 649 1,482 1,544 1573 417 432 460 568 596 603 45
9,666 9,970 10,413 444 466 492 302 311 312 2,138 2,185 2,260 1,458 1,530 1,616 633 672 704 281 281 289 46
14,803 15,395 15,713 664 693 723 247 266 280 1,021 1,057 1,009 916 965 997 782 807 844 2,048 2,221 2,279 47
1,674 1,633 1,635 84 90 91 42 45 47 81 80 90 36 37 43 264 259 245 862 800 793 48
7573 7,821 8,044 653 654 656 435 430 438 606 625 663 642 685 T 580 605 616 135 149 158 49
425 406 368 1 2 2 79 74 62 47 54 70 27 29 20 26 29 30 1 2 1 50
62,796 66,230 69,511 3719 3,899 4,050 2,441 2,662 2,763 | 12565| 13,389 13952( 10,583| 11,292 12,018 3,558 3,720 3,935 4328 4421 4517| 51
2,952 2,913 2,951 223 201 204 215 216 219 423 451 457 398 384 389 247 245 249 197 201 203 52
17,215 18,204 16,876 1,206 1,285 1,245 1,085 1,193 1,181 2,513 2,707 2,476 2,391 2,534 2,101 1,333 1,302 1,015 872 920 861 53
2,249 2,312 2,407 (®) ©) ©) 14 15 16 660 683 708 76 84 91 100 96 101 842 860 877 54
12,191 13,102 16,155 ®) ©) ®) 157 187 279 3,154 3,364 4,014 2,584 2,614 3,296 642 801 1,262 573 563 684 55
16,095 17,601 18,810 998 1,038 1,061 423 496 524 33816 4173 4,251 3,733 4,259 4,693 488 510 527 774 833 860 56
12,094 12,098 12,313 992 1,047 1,075 547 556 545 1,999 2,011 2,047 1,400 1,418 1,448 747 766 780 1,068 1,044 1,031 57
52,432 56,283 59,668 3,000 3,237 3,384 1517 1,629 1670 11,827 12,789 13921 9,344 9914 10,695 2417 2,706 2,836 2,926 3117 3232 58
87,784 93,004 97,857 5,144 5,409 5,669 3,222 3,418 3556 | 21,958| 23,022 24465| 10253| 11,026 11,878 4,917 5,181 5414 4,997 5312 5,462 59
53,657 58,462 63,486 2,822 3,071 3314 1,364 1,463 1559 15698| 17,173 18,603 7,448 8,158 8916 2,320 2,485 2,673 2,716 2,928 3080( 60
17,995 18,725 20,311 1,009 1,031 1,126 467 481 502 4,484 4,642 5,038 2,310 2,419 2,622 885 914 960 994 1,043 1,073 61
35,661 39,737 43,175 1,813 2,041 2,188 896 982 1,058 11,214| 12,531 13565 5137 5,740 6,295 1,435 1,570 1,713 1,721 1,885 2,007 62
219,165 | 238243 | 254,621 11,970 12839| 13,531 6,051 6,496 6933 59811| 64,933 68762 26569| 29435| 32206( 10470 11273| 12009| 14,092 15188| 15894| 63
7,292 7,903 8,379 197 208 215 137 143 149 2,783 2,930 3,091 892 932 1,040 227 237 250 402 422 438 64
8,139 8,368 8,686 484 499 514 285 294 304 1,907 1,947 2,041 916 948 1,000 460 478 491 468 483 503 65
2,540 2,732 2,660 154 165 160 66 71 69 708 764 744 304 330 323 113 121 117 194 208 200 66
39,265 44,861 50,047 1,733 1,926 2,123 918 1,037 1123 10919| 12,564 13355 5,889 6,984 8,157 1,503 1,659 1,854 1,879 2,050 2275 67
6,869 7,228 7,838 418 441 473 251 263 284 1,760 1,852 1,995 918 957 1,058 382 404 446 362 380 413| 68
3,285 3,639 3,967 226 249 272 115 128 145 829 894 967 363 406 400 135 156 183 252 277 310 69
7,626 8,669 9,321 202 222 226 105 117 125 3,085 3473 3843 646 776 880 235 264 281 604 888 912 70
1,412 1,629 1,822 61 68 69 45 57 68 401 463 480 231 262 302 73 83 89 61 67 84 71
76,327 81,801 85,712 4578 4,899 5,160 2,717 2,887 3068 20435| 21,976 22958 8,292 8,942 9,551 4,756 5073 5,267 5,350 5,628 5746 72
14,685 15,252 15,990 945 998 1,047 307 311 326 4,385 4526 4,787 1,880 1,960 2,040 664 702 736 1,403 1441 1482 73
7,222 7,675 8,126 310 324 336 136 143 151 1,565 1,637 1,751 1,058 1,148 1,223 318 338 359 574 605 632 74
6,492 7,106 7,599 310 338 371 269 291 307 1,863 1,991 2,090 609 666 739 319 353 385 368 396 404 75
248 266 281 4 4 5 2 2 2 56 63 69 19 22 23 9 9 9 17 19 20| 76
9,327 9,859 10,285 600 623 642 273 283 292 2,270 2,443 2,479 1,013 1,058 1,124 453 473 491 507 529 546 7
25,714 28,341 30,802 1,605 1,723 1,756 331 369 411 6,238 6,766 7,406 3,033 3,503 3792 712 803 922 1,487 1,615 1728 78
2,722 2,913 3,108 143 153 163 94 102 108 609 645 705 505 542 555 110 118 127 163 181 199 79
151,777 | 157,589 | 162,708 10,480 | 10,839| 10,966 45581 4,799 5019 29,827| 31,066 32355( 17,597| 18330 19,036 8,243 8,616 8,945 9,419 9,840 9960| 80
31,532 31,821 32,454 2,593 2,651 2574 845 867 889 5,029 5,125 5,351 3992 3944 4,010 1,524 1,527 1,564 1,461 1,469 1524 81
18,359 18,845 19,238 853 873 874 249 270 283 2,707 2,758 2,968 2,052 2,152 2,211 1,053 1,098 1,123 789 812 800 82
101,886 | 106,922 | 111,015 7,035 7,316 7,517 3,487 3,662 3847 22,091| 23183 24,036( 11,552 12,233 12815 5,665 5,990 6,258 7,169 7,559 7636 83
33,459 35,112 36,202 2,673 2,741 2,739 1477 1,554 1,653 5,076 5434 5673 3,690 3,940 4,136 2,161 2,275 2,380 2,802 3,004 2976 84
68,426 71,811 74,814 4,362 4,575 4,778 2,010 2,107 2,194 17,015( 17,749 18,363 7,862 8,293 8,679 3,504 3,715 3,878 4,367 4,555 4,660 85
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Table 5.—Personal Income by Major Source
[Millions
Mississippi North Carolina South Carolina Tennessee Virginia
Line Item
19947 19957 1996 " 19947 19957 1996 " 19941 1995 1996 " 1994r 1995 1996 " 1994 19957 1996 "
Income by Place of Residence
1| Personal income (lines 4-9) 42,507 | 45147 47,735| 141,426 | 152,601 | 162,602 | 66,019 | 70,208 | 73,890 103,989 | 111,674 | 116,760 | 151,487 | 160,141 | 168,300
2 | Population (thousands) 2 2,668 2,696 2,716 7,079 7,202 7323| 3640| 3667| 3699 5,16 524 5320| 6550| 6,615 6,675
3 | Per capita personal income (dollars) 3 ...........cceceeeeeeeemesmmsmmmrmmrmmsmasmannannanns 15931| 16,745| 17575| 19979| 21,188| 22205| 18138| 19,146 | 19,977| 20,120| 21,284| 21,949| 23129| 24,208| 25212
Derivation of Total Personal Income
4 | Eamings by place of work (line 10-14 or 15-85) ... 29,145| 30,545| 32,085 106,367 [ 112,879 119,692 | 47,079 | 49528 51,787| 77,868| 82535| 85929 104,314 | 109,375 | 115,007
5 | Less: Personal contributions for social insurance 4 2,140 2,285 2,378 7,443 7960| 8373| 3384| 358| 3728| 5019| 5364| 5565| 6,988| 7,348 7,675
6 | Plus: Adjustment for residence S 865 993 1,055 -695 -770 -823 593 659 718 -886| -1,021| -1,063| 5804 5736 5,645
7 | Equals: Net earnings by place of residence ... 27,871 29,252 | 30,761 | 98,230 | 104,149 | 110,496 | 44,287 | 46,599 | 48,777| 71,963 76,150| 79,300 103,130 | 107,763 | 112,978
8 | Plus: Dividends, interest, and rent® 5,268 5,825 6,139 | 20,638| 23414 25123 9,445| 10537 11,161| 13,788| 15624 | 16,523 | 27,024| 29,562 31,285
9 | Plus: Transfer payments 9,369| 10,069| 10,835| 22558| 25038 26983 | 12286| 13,072| 13951| 18237| 19,900| 20,938| 21,332| 22,815| 24,037
Earnings by Place of Work
Components of earnings:
10 Wage and salary dist ments 22,764| 24,032| 25156 84512| 90,396 | 96,213 | 38482| 40,765| 42,771| 60549| 64,684| 67,713| 86,656 91,336| 96,599
1 Other labor income 2940 2997 2,984 10495| 10544| 10679| 4,785| 4,842| 4879| 7932| 8056| 8,042 9,810 9,846 9,932
12 Proprietors’ income 7 3441 3516 3945| 11360| 11939 12800| 3812| 3921| 4136| 9387| 9,795| 10,175| 7,848| 8,194 8,476
13 Farm 477 352 676 2,348 2,181 2,595 355 231 326 387 118 177 386 283 297
14 Nonfarm 2964| 3164| 3269 9,012 9,758| 10,205| 3457| 3689| 3810 9,000| 9,677| 9,997 7,461 7911 8,179
Earnings by Industry

15 Farm 643 496 842 2,695 2,547 2,970 447 329 425 511 248 311 555 461 479
16 Nonfarm 28,502 | 30,049 | 31,242 103,672 | 110,331 | 116,722 | 46,632 | 49,199| 51,362| 77,358 82,286| 85,618| 103,760 | 108,914 | 114,528
17 Private 22909| 24,096| 25106 86,076| 91,851| 97,362 37,657 | 40,111| 41969| 66,540| 71,095| 74,068| 78,749| 83,306| 88,486
18 Agricultural services, forestry, fishing, and other® .........ccco...... 207 210 226 577 622 699 265 297 319 355 380 414 546 569 618
19 Agricultural services 168 177 186 516 569 636 210 240 260 346 374 405 510 536 580
20 Forestry, fishing, and other® ... 40 34 41 61 53 63 56 57 59 9 7 9 36 33 38
21 Mining 210 223 245 160 171 180 69 74 7 245 261 275 656 643 635
22 Metal mining -0 0 0 0 1 1 8 9 11 37 40 39 1 1 1
23 Coal mining 2 2 2 11 13 13 2 2 2 82 89 95 500 475 448
24 Oil and gas extraction 189 200 222 4 6 6 3 4 3 16 17 16 30 34 46
25 Nonmetallic minerals, except fUelS ........covvvverrrerrneriinninnns 19 20 21 145 152 160 56 59 61 110 115 126 126 133 140
26 Construction 1650 1,731 1,885 6,373 6,932 7596 | 3005| 3217| 3604| 4553| 4990| 5,252 6,164| 6,525 6,953
27 Manufacturing 7,119 7,210 7136 | 27,844| 28886 29457 | 12,637| 13,010 13,050| 18,685( 19,099| 19,341| 14,742| 15,080 15,470
28 Durable goods 4,387 4,441 4410 12,818 | 13,638 | 14,231 4,876 5,206 5381| 10501| 10,842 11,072 7,478 7,740 7,929
29 Lumber and wood products ..............ccuermerviieniiiinnininns 7 821 831 1,151 1,187 1,248 437 456 468 615 646 667 748 747 773
30 Furniture and fixtures 694 667 661 2,010 2,001 1,983 122 126 126 822 826 834 493 491 495
31 Stone, clay, and glass products 169 173 181 792 829 828 327 351 361 623 648 667 389 391 403
32 Primary metal industries ... 141 148 154 662 667 706 378 392 401 702 723 736 502 486 500
33 Fabricated metal products . 416 425 434 1,011 1,059 1,152 593 590 631 1,622 1,685 1,592 665 721 728
34 Industrial machinery and equipment . 504 547 5841 2945| 3271) 3451 1,435 1,589 1,464 1,495 1528| 1,598 913 959 1,013
35 Electronic and other electric equipment 682 687 682 2,139 2,357 2,521 799 861 854 1315 1,379 1,438 1,448 1,568 1,504
36 Motor vehicles and equipment .. 191 187 191 1,166 1,272 1,292 376 439 648 2,129 2,218 2,363 586 628 646
37 Other transportation equipment . 657 635 556 173 188 204 132 129 146 439 420 412 1,309 1,319 1,300
38 Instruments and related products .. 68 64 50 561 598 620 174 169 169 390 407 411 315 317 459
39 Miscellaneous manufacturing industries 87 87 86 208 208 227 102 102 111 348 363 355 110 113 109
40 Nondurable goods 2,732 2,769 2,726 | 15,026 | 15249 15225 7,761 7,805 7,669 8,184 8,257 8,269 7,264 7,341 7,541
41 Food and kindred products ..........c.c..coueuveimeeviieniiiinnininns 624 646 636 1,398 1,466 1,506 409 430 443 1,259 1,263 1,249 1,093 1,109 1,146
42 Tobacco products 0 0 0 1,051 1,071 1,047 2 2 1 44 58 66 666 683 718
43 Textile mill products 136 132 111 5,166 5093| 4963| 2541| 2457 2326 556 532 526 912 907 901
44 Apparel and other textile products 504 473 423 1,278 1,239 1,149 597 586 550 1,021 972 845 387 361 341
45 Paper and allied products ......... 395 410 457 1,001 1,034 1,067 865 868 874 924 926 932 768 818 839
46 Printing and publishing 206 208 216 992 1,029 1,077 357 402 435 1,195 1,222 1,252 1,519 1,520 1,617
47 Chemicals and allied products .. 331 349 358 2,743 2,874 2,893 2,065 2,104 2,084 1,852 1,913 2,086 1,161 1,143 1,155
48 Petroleum and coal products 143 148 144 33 37 39 24 23 24 47 53 60 33 33 30
49 Rubber and miscellaneous pla: 385 395 374 1,299 1341 1,425 899 931 931 1,158 1,203 1,167 705 747 775
50 Leather and leather products 8 7 6 65 64 59 2 1 1 128 114 87 20 19 18
51 Transportation and public UtIlitIeS .........c...cccouuriineniiiicniiiicniinnns 1,958 2,098 2,193 6,871 7,180 7543 2,703| 2821| 2936| 5612| 6,004 6271 6,797 7,057 7,639
52 Railroad transportation 98 104 106 153 142 145 116 110 111 275 262 265 412 407 412
53 Trucking and warehousing 700 700 736 2,312 2,414 2,259 799 860 919 2,157 2,336 2,240 1,418 1,508 1,424
54 Water transportation 76 82 85 37 33 33 69 75 74 ®) ®) (®) 194 198 213
55 Other transportation 165 247 263 1,317 1,468 1,774 343 376 407 ®) ®) (®) 1,347 1,384 1,654
56 Communications 420 459 489 1,343 1,468 1,591 537 573 588 1,129 1,176 1,239 2,140 2,319 2,674
57 Electric, gas, and sanitary SEIVICES ............ccoummmiiinniniinnns 499 505 514 1,708 1,654 1,741 837 827 837 375 393 415 1,286 1,242 1,262
58 Wholesale trade 1378 1441 1,492 6,471 6,944 71321 2095| 2334| 2518| 4948| 5283 5500 5510| 5924 6,284
59 Retail trade 2,873 3,063 3216| 10,163| 10,896| 11,391| 5006| 5382| 5650| 8078| 8659 9,056| 9,293| 9,676| 10,087
60 Finance, insurance, and real estate ......... 1,302 1,393 1,453 5,840 6,525 7360 2312| 2529| 2736| 4,231 4,651| 5141 6,844 7274 7,805
61 Depository and nondepository institutions . 553 570 604 2,266 2,443 2,759 805 846 902 1,396 1,482 1,701 2,514 2,548 2,716
62 Other finance, insurance, and real estate . 749 823 849 3575| 4,082 4,602 1,506 1,683 1834| 2835| 3170| 3440| 4330| 4,726 5,089
63 Services 6,211 6,727 7259| 21,777| 23695| 26,003| 9564 | 10446| 11,080| 19,834| 21,768| 22,817| 28,198| 30,556 | 32,995
64 Hotels and other lodging places .........cccinnniicnniniinnes 207 330 411 503 535 580 400 422 433 605 765 764 801 835 859
65 Personal services 254 263 271 952 981 1,029 440 452 470 820 850 869 970 988 1,005
66 Private households 116 124 120 222 240 235 134 143 139 164 176 172 322 346 336
67 Business services 652 706 801| 4,095| 4,699 5,517 1,592 1,807 19841 3251| 3671 3989| 6,382 7,251 8,313
68 Auto repair, services, and parking . 221 236 248 733 7 865 366 386 415 584 630 666 744 775 835
69 Miscellaneous repair services ... 148 165 185 338 384 434 219 254 271 262 296 337 303 328 356
70 Amusement and recreation services . 663 586 611 534 582 643 301 393 385 632 688 703 542 593 621
71 Motion pictures 36 46 41 114 121 138 58 66 66 167 195 286 146 178 173
72 Health services 2320 2564| 2781 7,764| 8394| 8925| 2929| 3162| 3352 7,773| 8357| 8596| 7,240| 7,643 7,942
73 Legal services 433 462 475 1,142 1,215 1,296 754 766 784 890 936 984 1498| 1,530 1,614
74 Educational services 212 229 239 958 1,026 1,085 299 313 329 769 815 862 900 965 1,018
75 Social services 180 194 206 832 927 1,019 344 386 409 405 457 509 757 855 902
76 Museums, botanical, zoological gardens ... 3 2 2 27 29 31 8 8 9 29 30 31 74 75 78
77 Membership organizations 288 302 314 993 1,043 1,089 463 487 515 824 860 894| 1,486 1,598 1,735
78 Engineering and management SEIVICeS ... 408 447 480 2,337 2,488 2,844 1,107 1,237 1,346 2,451 2,819 2,917 5,642 6,188 6,773
79 Miscellaneous services 64 70 73 232 253 273 151 162 171 209 224 239 392 408 436
80 Government and government enterpriSES ... vererersneeserens 5,594 5,952 6,136 | 17,596 | 18,481 | 19,360 8,975 9,088 9393 10818 | 11,192| 11,549| 25,010 25,609 26,042
81 Federal, civilian 1,067 1,099 1,091 2,300 24201 2,586 1,278 1,200 1166| 2505| 2504| 2596| 8,196 8,227 8,250
82 Military 632 671 673 2,830 2,963 | 3,080 1,328 1,216 1,186 424 411 384| 5350| 5527 5,562
83 State and local 3895| 4182 4372 12467| 13,098| 13,694 6369| 6,672| 7,040 7,889| 8277 8569 | 11464| 11855 12230
84 State 130 141 147 432 450 469 249 258 268 242 251 256 395 400 402
85 Local 2,593 2,769 2,895 8,142 8589| 8995| 3878| 4,082| 4354| 5468| 5764| 6,003| 7,510| 7,847 8,207

See footnotes at end of table.
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of dollars]
West Virginia Southwest Arizona New Mexico Oklahoma Texas Rocky Mountain
Line
1994* 1995 1996 1994 1995 1996 1994* 1995" 1996 " 1994* 19957 1996 1994* 19957 1996 1994 1995* 1996 1994* 1995" 1996 "
30,973 32,001 33,155| 541,429 580,326 | 617,538 | 79,868| 87,518 94596| 28518| 30,781| 32217| 58691| 61,343| 64,514 374,353 | 400,683 | 426,212 | 163203 | 176,490 | 188,316 1
1,822 1,825 1826| 27429| 28071 28571 4,083 4,305 4,428 1,659 1,690 1,713 3254 3,275 3301| 18434| 18801 19128 8,045 8,222 8,373 2
16,998 17,532 18,160| 19,739 20,673| 21614 19562 20,329| 21,363| 17,187| 18215| 18803| 18,039| 18731| 19544| 20308 21,311| 22282| 20286 21,467| 22,490 3
319,708 20,346 20,947 | 397,241 | 422,886| 449,631 | 54,859 ( 60,061( 65124| 19975( 21,372| 22,057| 40,174| 41269 43300| 282,232 300,183 | 319,149 119,344 | 127,878 | 136,623 4
1477 1,535 1571| 25640| 27,572 29,254 3,838 4213 4527 1,448 1,560 1,612 2,808 2,935 3057 17,546 18,864| 20,058 7,973 8,568 9,106 5
128 144 170 221 175 217 215 217 248 63 63 83 673 701 735 730 -806 -848 177 220 258 6
18,359 18,955 19,546 | 371,821| 395489 | 420,594 | 51,235| 56,065| 60,845| 18591| 19,875| 20528 38,039| 39,035| 40,978| 263956 | 280,513 | 298,244 | 111548 119,530| 127,774 7
4,536 4,879 5116 82651| 90,801| 97,301| 14115| 15986 17,405 4,488 4921 5225 9,236 9924| 10475| 54,813| 59,970 64,196| 28131| 31,349| 33635 8
8,077 8,167 8493 86,957 | 94,036 99,644 14519| 15467 16,345 5,439 5,986 6,465 11,416 12384| 13,061| 55584| 60,200 63772 23524| 25610 26,906 9
15,716 16,295 16,879 | 301,039 | 322,960 | 346,456 | 43974| 48,299 52852| 15887| 17,105| 17,718| 30,326| 31,634| 33446 210,852| 225922 | 242,440 92,851 99,967 | 107,607 10
2,015 2,007 1996| 36,206| 36649| 37,258 5,246 5,457 5,607 1,881 1,954 1,938 3,992 3,962 3975| 25086| 25276| 25738| 11,045| 11,260 11507 11
1977 2,043 2,072| 59,996| 63277 65918 5,639 6,306 6,665 2,207 2,313 2,401 5,855 5,673 5880| 46,295| 48985| 50972| 15448| 16,651| 17509 12
28 -12 -40 3,532 2,246 2,097 283 445 449 260 193 211 684 194 211 2,306 1,413 1,226 909 942 1040 13
1,949 2,055 2,112| 56,464 | 61,031| 63820 5,356 5,860 6,216 1,948 2,119 2,190 5171 5479 5669| 43989| 47572| 49746| 14539 15709| 16469| 14
52 14 -14 4,665 3577 3372 510 687 687 394 336 352 812 351 360 2,950 2,202 1973 1,724 1,811 1899 15
19,656 20,332 20,961 [ 392,576 | 419,309 446,259 | 54,349 | 59,374| 64,437| 19,582 21,036| 21,705 39,363| 40919| 42,941| 279,282 | 297,981 | 317,176 | 117,620 | 126,067 | 134,724| 16
16,019 16,554 17,015 327,453 351,117 375493 | 45093| 49,715| 54288| 14452| 15555| 16,120 31,445| 32,721| 34,495| 236,463 | 253,126 | 270,591| 96,709 | 104,282| 112,038 | 17
72 74 76 2,520 2,693 2,879 503 553 611 130 143 152 229 233 247 1,659 1,763 1,868 833 877 98| 18
70 73 74 2,405 2,586 2,762 497 548 604 127 141 151 224 230 243 1,556 1,667 1,765 792 840 921 19
2 1 2 115 106 117 6 5 7 2 2 2 4 4 103 96 104 41 38 47 20
1,588 1,614 1561| 15219 16,126( 16,851 585 670 811 702 742 759 2,037 2,040 2,062| 11,895| 12,674| 13220 3,044 3,212 3,202 21
2 2 2 580 675 837 476 553 693 85 95 111 3 3 3 16 25 30 486 556 581 22
1,406 1,432 1,370 432 434 431 64 64 61 130 125 114 32 33 36 206 212 219 672 696 698 23
146 145 152| 13,787| 14,603| 15151 12 16 16 401 436 440 1,948 1,948 1966 | 11426( 12203 12,728 1,462 1,540 1,534 24
35 34 36 420 413 433 33 37 41 85 86 94 54 56 57 247 234 242 424 419 389 25
1,280 1,240 1321 24,069 26214 28,286 3,865 4,446 4,751 1,451 1,594 1,570 1,939 2,024 2,144| 16,815| 18,150| 19,821 8,832 9,494 | 10,353 26
3,219 3,316 3,375| 62,492| 66,784| 70,687 7,879 8,387 8,924 1,557 1,622 1,721 6,692 6,678 7,001| 46,364| 50,097| 53041| 15442 16,386 17,426 27
1,769 1,847 1901| 36,200 38669 41,580 6,284 6,731 7,149 1,122 1,155 1,225 4,409 4,347 4531 24385 26437 28675 10,245| 11,096 | 11,885 28
239 252 267 1,525 1,591 1,734 219 223 248 54 57 54 105 111 120 1,146 1,199 1,312 1,370 1,319 1,361 29
17 16 16 663 687 717 99 106 112 20 18 18 69 72 74 474 492 513 249 283 316 30
214 205 197 1,960 2,052 2,172 256 291 326 81 90 95 328 326 324 1,295 1,344 1,428 617 649 713 31
684 710 710 1,923 1,940 1,928 368 368 314 67 69 65 184 182 192 1,304 1321 1,356 547 594 621 32
214 215 229 4,187 4521 4813 377 407 438 41 47 53 693 722 756 3,076 3,345 3,565 808 878 929 33
158 177 188 7,575 8,479 9,300 546 549 581 89 63 75 1,208 1,180 1,249 5,733 6,687 7,39 2,255 2,459 2,768 34
73 75 73 8,000 9,020 9,881 2,073 2,305 2,502 409 479 514 327 316 344 5,191 5921 6,520 1,383 1,595 1646 35
19 25 27 1,791 1,775 1,753 225 267 274 59 42 47 677 656 652 831 810 780 369 433 457 36
77 95 112 5,008 4,991 5,251 1,397 1,483 1,588 98 94 9 543 515 549 2,970 2,897 3,019 1,096 1,197 1271 37
55 59 62 2,549 2,600 2,989 598 597 626 130 124 129 172 164 168 1,649 1,715 2,066 1,175 1,300 1369 38
18 19 20 1,019 1,014 1,042 127 135 139 74 72 79 102 103 102 717 705 721 377 389 432 39
1,450 1,469 1474 26,291 28115( 29,107 1,595 1,657 1,775 435 468 496 2,283 2,331 2,470 21,979| 23,660| 24,366 5197 5,290 5,541 40
118 117 119 3,692 3,859 4,001 312 320 348 98 105 119 439 432 479 2,843 3,003 3,055 1,796 1,857 1,898 41
7 7 7 5 4 5 0 0 0 0 0 0 0 0 0 5 4 5 0 0 0] 42
22 23 24 149 171 170 21 22 31 15 15 15 15 28 27 98 106 98 19 24 21 43
36 37 31 1,549 1,529 1,501 74 65 65 40 39 41 122 120 127 1,312 1,304 1,268 185 187 198 44
31 38 41 1,366 1,414 1,500 82 84 90 9 10 13 153 157 182 1,122 1,163 1,216 341 351 361 45
142 143 142 3,693 3,729 3,962 623 654 706 179 184 191 336 321 333 2,554 2,570 2,732 1,404 1,500 1587 46
973 1,002 1,004 | 10,969 | 12,347 12,735 246 273 297 29 32 32 374 429 435] 10,320 11,614| 11,971 797 661 678 47
26 28 30 2,456 2,535 2,581 5 6 6 39 42 45 354 354 367 2,057 2,133 2,163 222 222 241 48
74 63 64 2,201 2,317 2,451 220 223 223 18 35 38 479 477 509 1,484 1,582 1,681 368 421 487 49
20 12 11 213 209 201 12 9 10 7 6 3 10 13 12 184 181 177 65 67 70 50
1,661 1,688 1,693| 32503| 34557| 36,597 3,363 3,643 3,868 1,229 1,272 1,307 3,338 3,408 3586 | 24573| 26234 27,836 10411| 11,177 11,832 51
192 189 191 1,241 1,287 1,302 130 138 140 104 105 106 98 95 96 909 948 960 836 869 880| 52
428 444 418 6,278 6,653 6,540 721 788 759 316 339 298 762 801 863 4,479 4724 4,620 2,329 2471 2335 53
39 37 38 616 603 600 5 4 5 1 1 1 6 6 6 605 592 589 9 7 7| 54
75 84 116 8,552 8,963 9,872 972 1,069 1,222 188 198 239 906 930 928 6,486 6,765 7,483 1,842 1,778 2172 55
293 297 312 7,128 8,180 9,050 789 880 950 224 237 262 610 662 759 5,506 6,401 7,079 3,191 3,784 4126| 56
634 637 618 8,687 8,872 9,232 746 762 793 397 393 400 956 914 933 6,588 6,803 7,106 2,205 2,262 2311 57
939 964 1,003| 24710 26485 28,335 3,189 3542 4,032 841 882 899 1,998 2,147 2213 18,683 19915( 21,190 6,666 7,198 7,750 [ 58
1,880 1,961 2,011| 39,137 | 41,314| 43547 6,176 6,617 7,200 2,201 2,367 2,460 4,012 4,184 4377 26,748 | 28,146 29511 12409| 13313| 14,138 59
761 810 844 | 26497 28386| 30,755 4,463 5,018 5,587 960 1,054 1,119 2,079 2,147 2294 18,995| 20,168| 21,755 7,892 8,688 9,515 60
310 307 308 7,725 7,904 8,707 1,481 1,582 1,827 334 343 377 733 726 771 5177 5,253 5731 2,341 2,420 2,732 61
450 503 536| 18,772 20,482 22,048 2,982 3,436 3,760 626 711 742 1,345 1421 1523| 13818 14,914 16,024 5,551 6,269 6,783 62
4,618 4,887 5130 ( 100,305 108560 | 117,557 | 15071| 16,838 18,503 5,380 5,881 6,133 9,123 9862 | 10571| 70,732| 75979| 82349| 31,180| 33936| 36855| 63
138 144 148 2,757 2,933 3,135 801 841 911 209 219 231 140 151 152 1,607 1,721 1,841 1,202 1,297 1,376 64
182 186 189 3,841 3,902 4,081 600 623 664 180 190 195 410 414 430 2,651 2,676 2,792 1,146 1,153 1,212 65
42 45 43 1,222 1,325 1,298 131 147 145 53 57 56 107 115 111 930 1,006 985 230 250 245| 66
452 508 556 [ 20,003| 22,822| 26,328 2,833 3,382 4,047 759 877 899 1,492 1,694 2,002 14,919 16,869| 19,380 6,338 7,160 8275| 67
124 128 138 3,585 3,793 4,077 630 688 729 174 192 204 433 458 505 2,348 2,455 2,639 1,139 1,227 1342 68
94 101 106 1,596 1,777 1,959 265 305 337 79 94 100 158 180 186 1,093 1,198 1,336 481 524 569 | 69
7 89 92 2,487 2,851 3,077 524 628 711 111 142 153 189 197 204 1,664 1,884 2,010 1,301 1,500 1,639 70
20 24 24 874 1,021 1,048 89 111 113 40 43 36 46 63 55 699 803 844 276 342 399 71
2,173 2,217 2366 31,439 33511| 35,636 4,943 5,228 5,501 1,475 1,631 1,749 3,362 3,602 3789| 21,660| 23,050 24,598 8,909 9503| 10,070 72
383 404 419 8,522 8,592 8,809 1,007 1,028 1,048 303 318 324 687 693 710 6,525 6,552 6,728 1,813 1,840 1917 73
124 132 141 2,587 2,753 2,939 328 361 426 126 136 143 261 278 294 1,873 1,978 2,075 959 1,007 1,072 74
236 251 258 2,662 2916 3124 538 594 655 192 221 244 338 370 399 1,595 1,731 1,826 941 1,055 1179 75
2 2 2 104 109 121 22 23 25 3 3 3 6 6 7 74 7 85 28 31 36 76
156 160 165 3,945 4,124 4,272 619 663 719 228 241 250 562 591 612 2,536 2,630 2,691 1,678 1,750 1,822 7
365 383 426 12981 14,348| 15738 1,603 2,066 2,311 1,378 1,439 1,470 778 887 942 9,221 9,955| 11,015 4,269 4,792 5,162 78
50 54 58 1,699 1,782 1,915 138 149 162 71 78 78 154 162 172 1,336 1,393 1,502 470 505 539 79
3,637 3,778 3946| 65123| 68,193 70,766 9,256 9,659 [ 10,149 5,130 5,480 5,585 7917 8,198 8446 | 42819 44855| 46,585| 20911| 21,785 22,686 80
743 788 851 | 12,724| 12924| 13235 1,790 1,808 1,866 1,297 1,331 1,329 1,819 1,852 1,949 7,818 7,932 8,091 5,088 5,072 5090 81
91 93 94 5,814 6,350 6,431 699 780 796 484 544 548 861 960 988 3,770 4,066 4,100 1,775 1,855 1838 82
2,803 2,897 3,001 | 46585 48919| 51,100 6,767 7,071 7,487 3,350 3,605 3,709 5,237 5,385 5510 31,231 32857| 34395| 14,048| 14,859 15758 83
1,088 1,132 1,195| 13559| 14,210 14,826 1,847 1919 2,070 1,626 1,752 1,761 1917 1,950 1,999 8,169 8,588 8,996 4,867 5,158 5484 84
1,715 1,765 1,806 | 33,027| 34,709 36274 4,920 5,152 5416 1,724 1,852 1,948 3,320 3435 3511| 23,062 24269| 25399 9,180 9,701 10274 85
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Table 5.—Personal Income by Major Source

[Millions
Colorado Idaho Montana Utah Wyoming
Line Item
19947 | 19957 | 1996" | 1994' | 1995" | 1996" | 19947 | 19957 | 19967 | 1994 | 19957 | 19967 | 1994" | 1995' 1996"
Income by Place of Residence
1| Personal income (lines 4-9) 84,643 | 91,766 | 98,258 20,732 | 22,368 23,591| 15137 | 16,157 | 16,896| 33,171 36,166| 39,199| 9522| 10,035| 10,371
2 | Population (thousands)? 3663| 3748| 3823| 1136| 1166| 1,189 857 870 879| 1914] 1958| 2,000 476 479 481
3 | Per capita personal income (dollars) 3 ..............coovmmrrrrveermmmmsmerreeerssnnnnes 23,109 | 24,487| 25704 18243| 19,181| 19,837 17,672| 18563| 19,214| 17,334 18468| 19,595| 20,013| 20,941| 21544
Derivation of Total Personal Income
4 | Earnings by place of work (line 10-14 or 15-85) ... 62,249 | 66,888 | 71,866 14,957 | 15950| 16,714| 9,896| 10,406| 10,832| 25662 27,865 30300 6,580 | 6,769 6,911
5 | Less: Personal contributions for social insurance 4 . 4019 4324 4618 1,017 1,100 1,154 788 829 865 1,695 1,843 1,989 454 472 481
6 | Plus: Adjustment for residence 57 64 64 157 193 220 -13 -12 -10 -4 -5 0 =21 =21 -17
7 | Equals: Net earnings by place of residence ... 58,287 | 62,628| 67,312| 14,098| 15,043| 15,781 9,095 9,566 9,957 23963| 26,017| 28,312 6,105 6,277 6,413
8 | Plus: Dividends, interest, and rent® 15284 16,931 18,227 3412| 3831| 4,068| 3039| 3356| 3570 4450 5029 5462 1945( 2,203 2,309
9 | Plus: Transfer payments 11,071 12,206 | 12,719 3,222 3,494 3,742 3,002 3,235 3,369 4,757 5,120 5,426 1,472 1,555 1,650
Earnings by Place of Work
Components of earnings:
10 Wage and salary disbursements 48,969 | 52,843| 57,156 | 10,926| 11,734| 12314| 7337 7,699| 8137| 20523| 22434 24594| 5096 5256 5,405
1 Other labor income 5665| 5721| 5869| 1361| 1372 1371 892 929 935| 2556 2675| 2,769 571 563 563
12 Proprietors’ income 7 7614| 8324| 8840| 2670| 2843| 3028| 1668| 1778| 1,760| 2583| 2,756| 2,937 912 949 943
13 Farm 231 299 383 365 368 467 175 185 108 116 77 92 22 12 -10
14 Nonfarm 7383| 8026| 8457| 2305| 2475| 2562| 1493| 1593| 1652| 2467| 2,679| 2,845 890 937 953
Earnings by Industry

15 Farm 481 562 644 649 673 767 304 325 246 201 168 181 89 83 61
16 Nonfarm 61,768 | 66,326 | 71,222 14,308 15277| 15947| 9,592| 10,081| 10586| 25461| 27,697 30,119 6491 6,686 6,850
17 Private 51,473 55599 60,119 11,834 12,690| 13231| 7554| 7,994| 8406| 20888( 22899 25041| 4,958 5,100 5,240
18 Agricultural services, forestry, fishing, and other® ..................... 396 421 467 202 209 224 94 95 102 89 102 120 52 51 54
19 Agricultural services 392 418 463 186 195 209 81 85 90 86 95 109 46 47 49
20 Forestry, fishing, and other® ... 4 3 4 16 14 15 12 10 12 3 7 11 6 4 6
21 Mining 1,208 1,294 1,302 152 155 170 257 290 290 401 416 418 1,026 1,057 1,022
22 Metal mining 143 163 181 58 76 86 103 124 119 151 164 166 31 29 30
23 Coal mining 201 211 194 4 5 5 62 65 60 120 122 130 285 294 308
24 QOil and gas extraction 807 861 865 3 4 5 63 70 76 92 95 85 498 510 503
25 Nonmetallic minerals, except fuels ............c..cciumnrrrrviirnnnas 57 60 62 87 69 75 30 31 34 38 35 37 213 224 181
26 Construction 4456| 4669| 5175 1330| 1424| 1451 708 765 809 1826 2114 2383 512 522 536
27 Manufacturing 7,601 8090 8630 2847 2953| 2,990 782 789 834| 3882 4229 4,581 331 324 391
28 Durable goods 4926| 5345| 5836| 1872| 2067| 2079 496 497 530 20804 3039 3281 148 148 159
29 Lumber and wood products ...........c...ceevvemerreeensreernnininns 155 155 168 762 737 750 299 278 282 113 110 122 41 40 39
30 Furniture and fixtures 113 138 158 23 29 32 13 12 13 98 102 110 2 2 3
31 Stone, clay, and glass products . 377 385 427 44 46 47 35 35 36 138 159 176 23 23 27
32 Primary metal industries .... 191 188 190 8 8 9 33 39 47 304 349 363 11 10 13
33 Fabricated metal products . 425 469 491 86 94 99 19 22 25 261 211 297 16 17 17
34 Industrial machinery and equipment . 1,381 1,490 1,632 422 456 521 30 41 54 386 435 523 36 36 39
35 Electronic and other electric equipment 664 757 856 432 578 499 7 6 7 277 249 278 3 6 6
36 Motor vehicles and equipment .. 72 94 105 32 36 37 7 7 7 255 294 305 2 2 2
37 Other transportation equipment . 518 599 676 32 45 45 9 10 10 532 538 535 5 5 6
38 Instruments and related products .. 900 937 994 14 16 17 10 1 1 248 332 342 3 3 4
39 Miscellaneous manufacturing industries . 131 133 138 17 22 21 34 35 39 190 195 230 5 4 4
40 Nondurable goods 2675 2,745 2,795 975 886 911 286 292 304 1078 1190( 1,299 183 176 232
41 Food and kindred products ................cccommmmervveveisnineniniens 899 934 934 486 495 513 71 70 73 311 330 349 28 28 28
42 Tobacco products 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
43 Textile mill products 9 11 10 1 1 1 ©) 0 0 ®) 11 10 ®) 0 0
44 Apparel and other textile products . (®) 94 101 8 9 8 ©) 1 12 78 71 74 2 2 3
45 Paper and allied products ......... . (®) 114 119 123 116 17 41 42 42 71 7 83 (®) 1 0
46 Printing and publishing 894 952 999 120 124 131 70 72 76 277 313 340 43 39 41
47 Chemicals and allied products .. 346 275 211 205 110 108 28 29 23 167 196 233 51 52 103
48 Petroleum and coal products 46 48 52 1 1 2 57 58 67 70 68 71 48 47 48
49 Rubber and miscellaneous pla: 233 260 310 26 27 28 8 8 9 93 120 134 8 7 7
50 Leather and leather products 54 57 60 6 3 4 ©) 2 2 ®) 4 4 1 1 1
51 Transportation and public ULIES ............cccccoccreerievrevssessscsscsrenne 5861 6448 6,912 983 1,039 1,089 873 904 912 2035 2123 2,260 659 663 659
52 Railroad transportation 269 276 279 104 108 109 159 163 166 129 131 133 174 190 192
53 Trucking and warehousing 953 | 1,001 917 324 352 352 261 274 248 627 695 686 164 155 133
54 Water transportation 2 2 2 5 4 4 1 0 0 1 1 1 0 0 0
55 Other transportation 1,120 1,077 1,282 102 111 142 96 94 136 474 448 543 49 49 68
56 Communications 2546 3086 3,388 135 141 144 113 121 123 329 372 406 68 64 66
57 Electric, gas, and sanitary SEIVICeS ...........coummmiirieniinnes 971 1,008 1,043 312 323 338 244 251 240 476 476 491 202 205 200
58 Wholesale trade 3684 3992( 4,280 793 842 910 532 554 573| 1438 1580 1,750 219 231 237
59 Retail trade 6214 6662 7,071 1585 1673 1769| 1248| 1302 17354 2694 298 3228 668 692 716
60 Finance, insurance, and real estate .......... 4,630 5,083 5,596 740 817 853 513 556 601 1,705 1,937 2,150 304 295 314
61 Depository and nondepository institutions . 1182 1226| 1376 248 254 307 179 182 196 635 666 755 97 93 99
62 Other finance, insurance, and real estate . 3,447 3858 4221 493 564 546 334 374 406 1,070 1271 1,395 207 202 215
63 Services 17424 18939 20686 3,201| 3580| 3775| 2547| 2739| 2931| 6819 7416 8151 1188( 1,264 1,311
64 Hotels and other lodging places ..........ccccuinmeeicnieniinnes 653 717 759 108 118 121 114 123 131 212 220 243 114 120 122
65 Personal services 605 613 648 130 134 139 104 106 109 247 241 255 60 59 60
66 Private households 134 146 143 27 29 29 23 25 24 34 37 36 13 14 13
67 Business services 4091| 4613| 5358 410 453 503 270 309 347 1421 1630 1,89 146 155 170
68 Auto repair, services, and parking . 572 623 680 144 152 164 113 119 130 250 272 305 59 61 63
69 Miscellaneous repair services ... 227 245 267 66 72 79 52 57 60 102 114 124 34 37 40
70 Amusement and recreation services . . 891 1,011 1,100 75 99 113 97 105 114 192 221 250 46 63 62
71 Motion pictures 131 161 188 17 21 25 20 26 27 94 124 147 13 11 12
72 Health services 4,549 4,840 5,103 1,052 1,140 1,228 1,011 1,068 1,129 1,954 2,092 2,233 344 363 377
73 Legal services 1102 1,103 1,145 165 178 183 143 146 152 328 338 360 75 75 78
74 Educational services 409 436 476 89 94 98 59 68 70 381 389 407 21 21 22
75 Social services 480 543 601 115 131 147 122 135 151 154 173 200 70 75 80
76 Museums, botanical, zoological gardens ..............ccoceevveveeree. 18 19 21 1 1 1 2 2 3 3 4 7 4 4 5
7 Membership organizations 710 741 72 105 109 116 140 151 162 678 704 724 45 46 47
78 Engineering and management SErViCes ..............cooouervvvivnnnn: 2,618 2,879 3,158 615 762 740 232 251 269 679 760 855 125 141 140
79 Miscellaneous services 234 250 267 81 88 90 46 49 53 90 97 108 19 21 21
80 Government and government enterprises ...........ocveecremneeee | 10,294 [ 10,727 | 11,103 2,473 2,587 2,716 2,038 2,087 2,180 4,572 4,798 5,078 1,533 1,586 1,610
81 Federal, civilian 2,457 2,463 2,468 524 516 518 524 515 527 1,302 1,292 1,287 282 285 290
82 Military 1,095 1,134 1,114 159 162 165 156 168 163 248 258 261 117 133 136
83 State and local 6742 7130 7521 1,790 1,909 2,033| 1358| 1,404| 1490 3023 3249 3530 1134 1,167 1,184
84 State 2,098 2224 2,325 649 681 717 520 536 583 1263 1369 1513 337 348 345
85 Local 4644 4906| 5196| 1141| 1228| 1316 838 868 907 1,760 1880( 2,017 798 819 839

D Data are suppressed in order to avoid the disclosure of confidential information; estimates are included in totals. 3. Per capita personal income was computed using midyear population estimates of the Bureau of the Census.

1. The industry classification uses the 1987 Standard Industrial Classification (SIC). See footnote 2.
2. Midyear population estimates of the Bureau of the Census. The estimates for the years 1991-94 have been 4. Personal contributions for social insurance are included in eamings by type and industry but excluded from

adjusted by BEA for consistency with special adjustments made by the Census Bureau to its 1995 estimates for ~ personal income.
Arizona, Louisiana, South Carolina, Tennessee, and Utah.
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and Earnings by Industry %, 1994-96
of dollars]
Far West Alaska California Hawaii Nevada Oregon Washington

Line

19947 19957 1996 19947 | 1995" | 1996" | 19947 | 1995" |[ — 19947 | 19957 | 1996" | 1994 | 1995" | 1996" | 19947 | 1995" | 1996" | 19947 | 1995" | 1996"
984,317 | 1,045,697 | 1,107,835| 14,125| 14563| 14,810 722,002 | 764,435| 807,975 28,469| 29,593| 30,072 34,292| 37,951| 41699( 63,667 68806| 73922| 121,762 130,350 | 139,356 1
43,045 ! 601 603 607 | 31,362| 31,565| 31,878 1,173 1,179 1,184 1,464 1,533 1,603 3,094 3,149 3,204 \ 5,44 ,533 2
22,867 24,052 25173 23/487| 24,170 24398| 23,022 24217 25346| 24278 25095| 25404| 23422| 24748 26,011| 20575| 21,851| 23,074 22,755| 23,927| 25,187 3
707,506 741,407 | 784124| 11,466 11,607| 11,586 517,995| 541,103 | 570,329 | 21,072| 21,144| 21,243| 25452| 27915 30,802| 45457| 48841| 52,780 86,065 90,797 | 97,384 4
49,039 51,068 53,398 766 775 782| 36,011| 37,257 38,767 1,354 1,363 1,366 1,494 1,651 1,818 3,258 3,506 3,749 6,155 6,515 6,917 5
-1,772 -1,920 —2,044 -752 -757 -758 -675 —724 -728 0 0 0 -496 -536 -614 -994| -1242| -1,368 1,145 1,339 1,426 6
656,695 | 688418 | 728,682 9948| 10,074| 10,047 | 481,309 | 503,122 | 530,834 | 19,718| 19,780 19,877| 23/462| 25728| 28370| 41,205( 44,092| 47,663| 81,054 85621| 91,892 7
171,815 [ 192,995 | 206,297 1,786 1,968 2,059 | 126,623 | 142,004 | 151,522 4,501 5,106 5321 5922 6,919 7628 11,799 13185| 14208| 21,184 23811| 25559 8
155,807 | 164,284 | 172,855 2,392 2,521 2,705 114,070 | 119,309 | 125,620 4251 4,706 4874 4,908 5,303 5702 10663 | 11,529 12,050| 19,523 20917| 21,905 9
543971 | 573517 610,803 9,148 9,266 9,263 | 394,597 | 414,941 440,733| 16,760 | 16,818 16,974| 20,508 22600( 25129| 35226| 38,161| 41,472 67,733| 71732 77,232 10
66,721 65,335 65,704 1,059 1,044 1,008 49,753 | 48,40 48203 1,949 1873 1,803 2,083 2192 2,306 4,288 4,413 4,546 7,588 7,672 7838 11
96,814 | 102,554 | 107,618 1,259 1,297 1316 73645| 78,022 81,3393 2,363 2,452 2,465 2,861 3123 3,367 5943 6,267 6,762 | 10,743| 11,393| 12314 12
4,611 ) ) 4 6 5 3,752 3,061 3493 2 6 2 29 1 14 257 93 258 567 531 90| 13
92,203 98,845| 102,885 1,255 1,291 1311 69,892 74961 77,900 2,361 2,447 2,464 2,832 3112 3,353 5,686 6,174 6504 | 10177 10861| 11354 14
8,858 8,555 10,140 10 6,813 6,566 7,419 180 187 184 65 50 53 630 524 742 1,162 1,218 1,734 15
698,648 | 732851 | 773,984| 11,458 11597| 11,577 511,182 534,537 | 562,909 20,892| 20,957| 21,059 25387| 27,865| 30,749| 44,826| 48317| 52,038| 84,903| 89579| 95651 16
582,062 613,171 651,621 7,902 8,037 8,108 | 429,514 | 451,009 | 477,959 | 15541| 15625( 15742| 21,960| 24,171 26,780 37,734| 40975| 44354| 69,412| 73354 78,678 17
7,657 7,767 8,392 221 224 228 5,465 5,616 6,072 144 144 142 127 147 182 537 517 599 1,161 1,119 1,169 18
6,468 6,717 7,264 24 26 28 5,265 5,433 5,871 129 128 126 121 142 175 334 362 408 595 627 657 19
1,189 1,050 1,128 197 198 201 200 183 201 15 16 16 6 5 7 203 155 191 567 493 511 20
3929 3,949 4,074 908 885 891 2,094 2,054 2,064 16 21 19 654 718 826 70 75 80 188 196 194 21
834 909 1,015 62 63 72 (®) 152 157 (®) 0 0 593 650 747 ®) 1 2 41 42 37| 22
123 130 131 (®) (°) (®) o 59 59 0 0 0 2 (®) (®) 7 6 6 48 48 48| 23
2,407 2,332 2313 824 797 789 1,556 1,506 1,49 (®) (®) (®) 1 (®) (®) ®) 3 3 12 12 1| 24
564 578 615 (®) (®) (®) 348 336 351 (®) (®) (®) 47 53 63 59 66 70 88 93 99| 25
39,792 41,692 44,128 891 893 886 | 25983| 27,077 28,043 1712 1,585 1,459 2,462 2,733 3,498 2,957 3,447 3,969 5,787 5,956 6272 26
108,152 | 111,547 | 118,088 628 647 605 81,733| 84,134| 88845 820 795 793 1,192 1319 1,464 8,824 9422| 10,083 | 14955| 15231| 16,298 27
74,220 77,208 82,455 189 197 181 55356| 57,632| 61,253 224 211 206 764 855 959 6,678 7,207 7,805 11,008| 11,106| 12,051 28
5831 5,737 5875 142 142 123 1,831 1,767 1,868 18 17 15 50 46 48 2,272 2,249 2,279 1517 1517 1542 29
1,668 1,686 1,815 2 2 2 1,392 1,415 1,529 14 12 12 21 22 25 119 116 114 119 119 133 30
2,702 2,753 2,810 16 16 15 1,975 1,995 2,000 113 110 105 115 131 152 157 168 188 326 333 349( 31
2,431 2,576 2,828 2 1 1 1,418 1,462 1,619 1 0 0 37 43 54 459 515 550 515 554 603 32
5,706 6,002 6,302 6 12 12 4672 4,864 5,102 17 18 18 102 121 138 440 485 520 469 502 512 33
12,500 14,041 15,216 7 8 10| 10668| 12,008| 12,995 10 10 10 89 95 108 842 969 1,017 885 951 1075( 34
12,667 14,443 16,187 () 2 2| 11,023| 12,385 13742 (®) 3 5 70 91 105 1,129 1,406 1,701 442 556 632 35
2,387 2,410 2,443 ®) 1 0 1,731 1,694 1,736 (®) 2 2 12 12 12 371 399 415 270 302 278 36
15,048 13,980 14,396 8 9 1 9,081 8,276 8,085 24 23 21 20 22 23 293 277 321 5,622 5,373 5935 37
11,341 11,507 12,350 3 3 2| 10,149| 10,246 10,958 2 2 1 87 9% 96 469 499 563 632 665 730( 38
1,939 2,074 2,234 2 2 2 1,418 1,521 1,619 21 13 16 161 179 197 126 124 137 211 235 262 39
33932 34,339 35,633 439 449 4241 26377 26502| 27,592 596 583 587 421 464 505 2,146 2,215 2,278 3,947 4125 42471 40
8915 8,814 9,150 297 305 278 6,379 6,190 6,487 199 185 186 89 91 107 672 690 715 1,279 1,353 1377 41
3 2 3 0 0 0 2 2 0 0 0 (®) ®) ®) ®) () ®) 0 0 0| 42
616 593 655 0 ®) ®) 529 513 572 (®) (®) (®) ®) 1 1 47 44 44 36 34 38| 43
3,466 3,680 3914 1 1 1 3,167 3,375 3,593 51 54 56 18 21 21 63 65 64 165 165 180 44
3,102 3,169 3,187 ®) (®) ®) 1,699 1,736 1,775 (®) (®) (®) 13 16 15 478 482 463 875 896 899 45
8,470 8,533 8,847 51 51 51 6,626 6,636 6,905 265 253 250 167 179 189 537 558 569 825 857 882 46
4313 4377 4,478 (®) (®) (®) 3732 3,747 3,804 (®) (®) (®) 47 54 57 129 140 154 357 386 407| 47
2,071 2,083 2,121 29 (®) (®) 1,821 1,808 1,822 45 57 57 2 3 5 23 (®) (®) 152 160 176 48
2,810 2,910 3,097 2 1 1 2,279 2,342 2471 5 6 6 91 98 106 186 199 229 247 263 217 49
165 177 180 0 0 0 144 153 155 ® &) &) ®) ®) ©@) ©) 1 11 10 11 11| 50
45,742 47973 49,864 1,169 1,161 1146 32628| 33,947 35211 1,665 1,700 1,745 1519 1,646 1,789 2,967 3,160 3,333 5795 6,360 6,640 51
1,262 1,274 1,291 0 0 0 781 779 789 0 0 0 52 55 56 164 163 165 265 217 280 52
9,944 10,401 9,455 142 147 138 7,013 7,288 6,533 151 137 143 271 305 287 1,099 1,170 1,103 1,268 1,354 1,251 53
2,006 2,083 2,133 (®) 92 90 1,164 1,197 1,248 162 164 165 (®) (®) (®) 116 (®) (®) 464 509 513 54
11,678 11,921 13579 (®) 568 550 8,177 8,276 9,466 808 830 846 (®) (®) (®) 476 (°) ®) 1,187 1,229 1435( 55
12,088 13,536 14,332 183 183 192 8,786 9,798 10,339 319 329 350 310 325 378 552 591 619 1,939 2,310 2453 56
8,764 8,759 9,075 174 171 176 6,707 6,608 6,834 225 239 241 426 449 451 560 609 665 672 682 707( 57
42,423 45,151 47,566 334 338 345( 31579| 33472 35216 794 791 791 1,038 1,151 1,302 3,259 3,629 3818 5419 5,769 6,093 58
68,273 70,894 73,285 1,067 1,107 1123 | 48542| 50,207 51,556 2,570 2,619 2,620 2,460 2,672 2975 5,064 5344 5,692 8,570 8,945 9320 59
52,793 55,645 59,313 436 442 4541 40,951 42,889 45560 1,662 1,705 1,757 1,602 1,924 2,151 2,881 3,084 3,402 5,261 5,601 5988 60
15,456 14,778 16,156 158 152 152 11,821 11,199| 12,242 499 479 490 428 434 508 904 914 1,055 1,646 1,600 1,708 61
37,337 40,867 43,157 278 290 302 29129| 31,690 33318 1,163 1,226 1,267 1,174 1,489 1,643 1,977 2,170 2,347 3,616 4,002 4280| 62
213302 | 228551 | 246912 2,249 2,340 2,428 | 160539 | 171,613 | 185394 6,157 6,265 6415 10907| 11,862 12593( 11,175| 12295| 13378| 22,275 24175| 26,704| 63
11,082 11,675 12,338 136 139 144 4,136 4,233 4,474 1,213 1,239 1,285 4,725 5131 5,438 32 348 380 549 585 617 64
7,096 7123 7,351 75 75 75 5278 5,278 5,436 210 206 208 296 303 324 452 469 488 785 792 821 65
2,461 2,636 2,559 16 17 17 2,130 2,217 2,208 30 32 31 37 41 41 89 96 94 159 172 168 66
41,691 47,615 56,263 326 330 347( 32971| 37,398 43815 787 806 848 1,083 1,214 1,387 2,140 2,510 2,899 4,384 5,357 6,967 67
6,976 7,189 7,703 86 91 92 5,262 5,382 5,737 184 185 191 230 254 283 469 500 551 746 71 849 68
3,091 3,267 3,491 56 60 66 2,281 2,393 2,534 74 77 75 84 93 104 194 217 240 402 427 471 69
8,452 9,407 10,198 70 81 85 6,448 7,125 7,705 244 266 212 742 831 877 289 343 392 659 761 867 70
9,626 11,186 12,849 16 18 18 9,196 | 10,717 12,338 67 47 47 87 99 114 101 132 144 160 173 189 71
55,666 57,221 59,108 600 612 633 40906| 41,695 43015 1,666 1,707 1,727 1,736 1,880 1,964 3,869 4121 4,344 6,889 7,205 7426 72
15,905 16,085 16,513 131 127 125( 12,927| 12995| 13311 409 405 406 392 411 435 670 711 742 1,376 1,436 1,495 73
6,384 6,777 7,283 41 40 48 5,103 5,406 5,786 254 276 310 52 52 59 356 377 404 577 626 676 74
6,064 6,613 6,904 132 140 150 4,280 4,688 4,854 208 212 212 106 112 121 528 580 627 811 881 940 75
256 270 304 2 2 2 193 204 237 19 19 19 4 4 4 19 21 21 19 20 22| 76
6,277 6,519 6,754 154 164 177 4,422 4,580 4,719 174 179 183 140 152 163 437 457 481 950 987 1,031 T
28,743 31,189 33,156 319 350 351 22375| 24,426 26,126 556 543 535 987 1,079 1,062 1,041 1,192 1,335 3464 3,599 3747 78
3,533 3,779 4,138 91 94 99 2,630 2,815 3,099 64 66 66 206 206 218 198 221 236 344 376 418 79
116,585 | 119,680 | 122,363 3,556 3,559 3470| 81,668 83529| 84,950 5,351 5,331 5317 3427 3,693 3970 7,093 7,342 70684| 15491 16225| 16,972 80
20,553 20,044 19,975 793 780 766 | 13,693| 13,200 12968 1,241 1,196 1,221 581 607 631 1,338 1,310 1,334 2,907 2,952 3056 81
10,787 10,861 10,746 639 641 646 6,564 6,418 6,158 1,537 1,566 1,584 251 284 290 142 142 143 1,653 1,810 1926 82
85,246 88,776 91,641 2,123 2,138 2,058 61,411| 63912 65824 2,573 2,569 2,512 2,595 2,803 3,049 5613 5,891 6,207 10931| 11464| 11,991( 83
24,238 25,536 25414 915 917 837 15189| 16,248 16,220 1,946 1,939 1,884 743 793 845 1,775 1,815 1,627 3671 3824 4001| 84
61,007 63,240 66,227 1,208 1,221 1221 46222 | 47,664 49,604 627 630 628 1,852 2,010 2,205 3,838 4,076 4,580 7,260 7,640 7990 85

5. The adjustment for residence is the net inflow of the earnings of interarea commuters. For the United States,
it consists of adjustments for border workers: Earnings of U.S. residents commuting outside U.S. borders to work

less earnings of foreign residents commuting inside U.S. borders to work and of certain Caribbean seasonal workers.

6. Includes the capital consumption adjustment for rental income of persons.

7. Includes the inventory valuation and capital consumption adjustments.
8. “Other” consists of the wage and salary disbursements of U.S. residents employed by international organiza-
tions and foreign embassies and consulates in the United States.


From the Editor-in-Chief
The data for California for 1995 and 1996 have been corrected from the printed version.   
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U.S. Multinational Companies:

Operations in 1995

By Raymond J. Mataloni, Jr.

T HE OPERATIONS Of nonbank U.S. multina-
tional companies (mNc's) grew more rapidly
in 1995 than they had grown, on average, since
1982—the year in which this annual series began.'
According to preliminary estimates from BEA’S
annual survey of U.S. direct investment abroad
for 1995, worldwide gross product of U.S. mnc’s
(U.S. parents and majority-owned foreign affili-
ates combined) grew 6 percent, compared with an

1. This article does not cover the operations of U.S. mxc’s in banking,
because they are exempt from reporting on the sBea surveys on which the
estimates are based.

average annual increase of 4 percent in 1982—94;
employment increased 1 percent, compared with
negligible growth; and capital expenditures in-
creased 8 percent, compared with a 2-percent
increase (table 1).”

The above-average growth in 1995 partly re-
flected continued economic growth in the United
States and in most foreign host countries. The
growth was accounted for by both the expansion
of existing mnc operations and the acquisition

2. Unless otherwise indicated, average annual growth rates are used for
comparisons.

Key Terms

The following key terms are used to describe U.S. multinational
companies and their operations. For a comprehensive discussion of
the terms and the concepts used, see “A Guide to Bea Statistics on
U.S. Multinational Companies” Survey oF CURRENT BusiNEss 75
(March 1995): 38-55.

U.S. direct investment abroad (uspra). The ownership or control,
directly or indirectly, by one U.S. resident of 10 percent or more of
the voting securities of an incorporated foreign business enterprise
or the equivalent interest in an unincorporated business enterprise.

U.S. multinational company (mnc). The U.S. parent and all of its
foreign affiliates.

U.S. parent. A person, resident in the United States, who owns
or controls 10 percent or more of the voting securities, or the equiv-
alent, of a foreign business enterprise. “Person” is broadly defined
to include any individual, branch, partnership, associated group, as-
sociation, estate, trust, corporation or other organization (whether
organized or not under the laws of any State), or any government
entity. If incorporated, the U.S. parent is the fully consolidated
U.S. enterprise consisting of (1) the U.S. corporation whose voting
securities are not owned more than so percent by another U.S. cor-
poration and (2) proceeding down each ownership chain from that
U.S. corporation, any U.S. corporation (including Foreign Sales Cor-
porations located within the United States) whose voting securities
are more than so percent owned by the U.S. corporation above it.
A U.S. parent comprises the domestic (U.S.) operations of a U.S.
MNC.

Foreign affiliate. A foreign business enterprise in which there is
U.S. direct investment, that is, in which a U.S. person owns or
controls (directly or indirectly) 10 percent or more of the voting
securities or the equivalent. Foreign affiliates comprise the foreign
operations of a U.S. mnc over which the parent is presumed to have
a degree of managerial influence.

Majority-owned foreign affiliate (mora). A foreign affiliate in which
the combined ownership of all U.S. parents exceeds so percent.
MOFA’S comprise the foreign operations of a U.S. mnc that are
unambiguously controlled by the parent(s).

Nonbank. An entity (m~c, parent, or affiliate) whose primary ac-
tivity is not banking. (Only the operations of nonbanks are covered
in this article.)

Gross product. The contribution to host-country gross domestic
product, which is the goods and services produced by labor and
property located in that country. Gross product, often referred to
as “value added,” can be measured as gross output (sales or receipts
and other operating income plus inventory change) minus interme-
diate inputs (purchased goods and services). Alternatively, it can
be measured as the sum of the costs incurred (except for inter-
mediate inputs) and the profits earned in production. The gross
product estimates presented here were prepared by summing costs
and profits.

Capital expenditures. Expenditures made to acquire, add to, or
improve property, plant, and equipment (pp&e). pr&E includes land,
timber, mineral and like-rights owned, structures, machinery, equip-
ment, special tools, and other depreciable property; construction
in progress; and tangible and intangible exploration and develop-
ment costs. Changes in pp&e due to changes in entity—such as
mergers, acquisitions, and divestitures—or to changes in account-
ing principles are excluded. Capital expenditures are measured on a
gross basis; sales and other dispositions of fixed assets are not netted
against them.

Employment. The number of full-time and part-time employees
on the payroll at yearend. If a parent or affiliates’ employment was
unusually high or low because of temporary factors (for example, a
strike) or large seasonal variations, the number that reflected normal
operations or an average for the year was requested.
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and establishment of new operations. In addi-
tion, dollar-denominated measures of the oper-
ations of foreign affiliates were boosted by the
appreciation of host-country currencies against
the U.S. dollar in 199s.

For U.S. parents, two of these three key meas-
ures of operations grew at about the same rate
in 1995 as in 1982—94. Gross product increased 3
percent, compared with 4 percent in 1982—94, and
employment was essentially unchanged, as it had
been in 1982—94. However, capital expenditures
grew 8 percent in 1995, compared with 2 percent
in 1982—94; the 1995 increase was concentrated
in the communications and public utilities in-
dustries and probably reflected factors specific to
these industries more than it did general business
conditions.

For majority-owned foreign affiliates (Mora’s),
operations grew much faster in 1995 than in
1982—94. Gross product increased 15 percent in
1995, compared with 5 percent in 1982—94; em-
ployment increased 5 percent, compared with
1 percent; and capital expenditures increased 8
percent, compared with 4 percent.

Additional highlights of U.S.-mnc operations
in 1995 follow:

e Worldwide production and productive re-
sources of U.S. mnc’s remained concentrated
in the United States: U.S. parents accounted
for about three-quarters and mora’s for
about one-quarter of mxc gross product,
capital expenditures, and employment. The
U.S. parents’ shares were down modestly
from 1982.

¢ U.S. trade in goods involving U.S. parents,
their foreign affiliates, or both accounted
for 62 percent of U.S. exports of goods; 41
percent of these mnc-associated exports rep-
resented intra-U.S.-mnc trade. U.S. Mnc’s
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Table 1.—Gross Product, Employment, and Capital Expendi-
tures of Nonbank U.S. MNC's, U.S. Parents, and Foreign
Affiliates, 1982-95

MNC'’s worldwide Affiliates
Parents | Parents | Parents
and all and Total |MOFA’'s| Other
affiliates | MOFA's
Gross product
Millions of dollars:
n.a.|1,019,734| 796,017 na.| 223,717 na.
na. na. n.a n.a.| 216,683 na.
na. na. n.a n.a.| 220,331 na.
n.a. n.a. na n.a.| 220,074 n.a.
n.a. n.a. na n.a.| 231,644 n.a.
n.a. n.a. na n.a.| 269,734 n.a.
na. na. n.a. n.a.| 297,556 na.
n.a.|1,364,878|1,044,884 n.a.| 319,994 n.a.
na. na. n.a n.a.| 356,033 na.
n.a. na na n.a.| 355,963 n.a.
n.a. n.a na n.a.| 361,524 n.a.
n.a. na. na. n.a.| 359,179 n.a.
n.a.|1,717,488|1,313,792 n.a.| 403,696 na.
n.a.|1,820,641|1,357,682 n.a.| 462,959 n.a.
Percent change at
annual rates:
1982-94 ... n.a. 4.4 4.2 na. 5.0 n.a.
1982-89 . na. 43 4.0 na. 53 na.
1989-94 . . na. 47 47 na. 48 na.
1994-95 ..o na. 6.0 33 na. 147 na.
Number of
employees
Thousands:
1982 .. 23,727.0| 18,704.6| 6,640.2| 5,022.4| 1,617.8
1983 .. 23,253.1| 18,399.5| 6,383.1| 4,853.6| 1,529.5
1984 .. 22,972.6| 18,130.9| 6,417.5| 4,841.7| 1,575.8
1985 .. 22,923.0( 18,112.6| 6,419.3| 4,810.4| 1,608.9
1986 .. 22,543.1| 17,831.8| 6,250.2| 4,711.3| 1,538.9
1987 .. 22,650.0{ 17,985.8| 6,269.6| 4,664.2| 1,605.4
1988 .. 22,498.1| 17,737.6| 6,403.5| 4,760.5| 1,643.0
1989 .. 23,879.4| 18,765.4| 6,622.1| 5,114.0| 1,508.1
1990 .. 23,785.7| 18,429.7| 6,833.9| 5,356.0| 1,477.9
1991 .. 23,345.4| 17,958.9| 6,878.2| 5,386.5| 1,491.7
1992 .. 22,812.0f 17,529.6| 6,660.1| 5,282.4| 1,377.7
1993 .. 22,760.2| 17,536.9| 6,684.6| 5,223.3| 1,461.3
1994 " 24,272.5| 18,565.4| 7,104.6| 5,707.1| 1,397.5
1995P 24,541.4| 18,569.1| 7,377.0| 5,972.3| 1,404.7
Percent change at
annual rates:
1982-94 ... 1 2 -1 6 11 -1.2
1982-89 . * 1 * *) 3 -1.0
1989-94 . 2 3 -2 14 22 -15
1994-95 11 11 *) 38 46 5
Capital expenditures
Millions of dollars:

. 233,078| 188,266 59,996/ 44,812 15,184
197,534| 160,656 na| 36,878 n.a.
203,791| 168,692 na.| 35,099 na.
221,509| 185,027 na| 36,482 na.
203,809| 169,131 na| 34,678 n.a.
199,171| 162,139 na.| 37,032 na.
223,814| 177,203 na| 46,611 na.
255,933| 198,923 74,982| 57,010| 17,972
274,614 213,079 na| 61,535 na.
269,221| 206,290 na| 62,931 na.
272,049| 208,834 na/| 63215 n.a.
271,661 207,437 na.| 64,224 na.
303,364| 231,917| 96,323| 71,447| 24,876
327,948| 250,677 na| 77,271 na.

Percent change at
annual rates:
1982-94 ... na. 2.2 17 n.a. 3.9 na.
1982-89 . . 14 13 8 32 35 24
1989-94 . . 37 35 31 5.1 46 6.7
1994-95 ..o na. 8.1 8.1 na. 8.2 n.a.
P Preliminary.
" Revised.

* Less than .05 percent (&)

n.a. Not available.

MNC Multinational company

MOFA Majority-owned foreign affiliate
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accounted for 39 percent of U.S. imports of
goods; 44 percent of these mnc-associated
imports represented intra-U.S.-mnc trade.

¢ Most of the production and sales by U.S. par-
ents was in the United States and most of
that by mora’s was abroad. For U.S. parents,
only 6 percent of their output was accounted
for by inputs purchased from abroad, and
only 11 percent of their sales were to for-
eign destinations. For mora’s, only ¢ percent
of their output was accounted for by inputs
purchased from the United States, and only 9
percent of their sales were to U.S. customers.

e The return on assets for nonfinancial mora’s,
at 10 percent, continued to exceed the re-
turn on assets for all U.S. nonfinancial
corporations (chart 1).

o Expenditures for research and development
(r&p) performed by U.S. parents were
$96.5 billion, 88 percent of the U.S.-mnc
worldwide total.

o Newly acquired or established affiliates con-
tinued to be concentrated in countries with
large and prosperous markets rather than
those with low labor costs. Affiliates in
high-wage countries accounted for almost

CHART 1

Return on Assets of Nonfinancial
Majority-Owned Foreign Affiliates
and U.S. Domestic Nonfinancial
Corporations, 1984-95

Percent

13

12

-«— Nonfinancial Majority-Owned Foreign Affiliates

11

10

7 U.S. Domestic Nonfinancial Corporations —m-

el L -1 L 1 1 [ 1 [ |
1984 85 86 87 88 89 90 91

92 93 94 95

NOTE—The return assets equals the ratio of profit-type return plus interest paid to
total assets (at current cost).

Nonfinancial industries are all industries except those included in the "finance insurance,
and real estate" division of the 1987 U.S. Standard Industrial Classification system.

U.S. Department of Commerce, Bureau of Economic Analysis

three-quarters of all new affiliates and of their
employment.

Revisions to the 1994 estimates.—The estimates of
U.S.-mnc operations for 1994 were revised to in-
corporate the final results of the 1994 Benchmark
Survey of U.S. Direct Investment Abroad.” For
most of the key items, the revisions from the pre-
liminary estimates were small. Gross product was
revised down o.2 percent; employment was re-
vised down 1.0 percent; and capital expenditures
was revised up 0.8 percent.

Organization of the article.—This article has
three parts. The first part analyzes the
worldwide operations of U.S. mnc’s; the sec-
ond part analyzes their domestic—U.S.-parent—
operations; and the third part analyzes their
foreign—foreign-affiliate—operations.

Worldwide Operations of U.S. mMNc’s

This section examines U.S.-mNnc operations in
their totality, and compares the domestic and
foreign components.*

Changes in gross product

Gross product of all U.S. mnc’s grew 6 percent
in 1995, to $1,821 billion. The 1995 increase was
partly attributable to growth in real gross product
and partly attributable to changes in prices and
exchange rates. The gross product of U.S. par-
ents grew 3 percent, only slightly exceeding U.S.
price inflation (as measured by the implicit price
deflator for U.S. gross domestic product). The
gross product of mora’s grew 15 percent, roughly
double the combined increases in foreign prices
and the U.S.-dollar price of foreign currencies.’
This information suggests that real mora gross

3. The preliminary 1994 estimates appeared in “Operations of U.S. Multi-
national Companies: Preliminary Results from the 1994 Benchmark Survey,”
Survey or CURRENT Busingess 76 (December 1996): 11-37.

4. In most of this section, the foreign operations of U.S. mnc’s are ex-
amined using the data for majority-owned foreign affiliates (mora’s) rather
than those for all foreign affiliates. The data for mora’s are used because,
conceptually, parents and mora’s are unambiguously under the same (U.S.)
managerial control, whereas other foreign affiliates may be under the con-
trol of foreign owners. Practically, the data for mora’s are used because the
necessary data items for this analysis are collected only for mora’s.

Although mora’s and U.S. parents are unambiguously under the control
of the U.S. parent(s), these parents may be under the control of a foreign par-
ent company; in 1995, 11 percent of all U.S. parents were ultimately controlled
by foreign parents.

5. In 1995, the weighted average U.S.-dollar price of the currencies of
the top 25 host countries (in terms of mora gross product) rose 4 percent,
which would have raised the dollar value of mora gross product by a simi-
lar amount, assuming that the underlying survey data were translated from
foreign currencies as is generally necessary. The weighted average price infla-
tion in these countries (as measured by the implicit price deflator for gross
domestic product) was 3 percent in 1995.
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product grew substantially in 1995 and that it ac-
counted for most of the growth in real U.S.-m~c
gross product.

Domestic and foreign shares of mnc operations

Worldwide production and the productive re-
sources of U.S. mnc’s remained concentrated in
the United States: In 1995, U.S. parents accounted
for about three-quarters of mnc gross product,
capital expenditures, and employment and for

about two-thirds of profit-type return. From 1982
to 1995, however, the distribution shifted mod-
estly from the United States to abroad: The mora
share of worldwide m~c gross product rose from
22 percent to 25 percent; the mora share of mnc
capital expenditures rose from 18 percent to 24
percent; and the mora share of mnc employment
rose from 21 percent to 24 percent (table 2). The
mora share of worldwide mnc profit-type return
was essentially unchanged—s2 percent in 1995,
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Table 2.—Selected Data for Nonbank U.S. MNC's, U.S. Parents, and MOFA'’s, by Industry of U.S. Parent, 1982, 1994, and 1995

MNC'’s worldwide Parents MOFA's MOFA share of worldwide MNC total
(percent)
Millions of dollars Nur(?fber Millions of dollars Nurgfber Millions of dollars Nurgfber
employ- employ- employ Gross Profit- | Capital Nugwfber
Profit- | Capital ees Profit- | Capital ees Profit- | Capital ees type | expendi- .
?5333 type | expendi-| (thou- ?533& type | expendi- | (thou- ?orgiit wype | expendi-| (thou- | POt | retim | tures errérélgy
p return tures | sands) p return tures | sands) p return tures | sands)
1982
All iNdUSETES ...cvvvviiririis 1,019,734 | 175,912 | 245,216 | 23,727.0| 796,017 | 121,061 | 200,404 | 18,704.6 | 223,717 | 54,851| 44,812| 5,022.4 22 31 18 21
Petroleum 211,937| 55,168| 84,567| 1,600.1| 134,096| 29,341| 65171| 1,225.3| 77,841| 25827| 19,396| 374.8 37 47 23 23
Manufacturing .. 542,689 | 72,028| 95,631(14,247.3| 421,050| 48,163| 73,787|10,532.8| 121,639| 23,865| 21,844| 3,7145 22 33 23 26
Food and kindred products ... 46,069 9,377 8,431 1,436.1 35,804 6,919 6,254 | 1,011.2| 10,265 2,458 2,177 4249 22 26 26 30
Chemicals and allied products . 93,054 | 19,679| 18,655| 2,032.7 66,234 11,071| 14,862| 1,364.6| 26,820 8,608 3,793 668.1 29 44 20 33
Primary and fabricated metals ........ 43,592 -746| 7,886| 1,2230| 37,215| -1,696| 6,433| 976.2| 6,377 950 1,453| 246.8 15 n.m. 18 20
Industrial machinery and equipment 84,046| 13,809| 16,994 1,972.0| 60597 7,851| 10,884| 1,457.9| 23449 50958 6,110 514.1 28 43 36 26
Electronic and other electric
equipment 69,259 10,393| 9,820 2,107.2| 59,323 8223| 8814| 1,6195| 9936| 21170 1,006| 487.7 14 21 10 23
Transportation equipment . 91,170 2,601 14,676| 2,332.0 71,256 2,162 | 10,557 | 1,687.3| 19,914 439 4,119 644.7 22 17 28 28
Other manufacturing . 115,499 | 16,917 19,170| 3,1443 90,621 | 13,634| 15,983| 2,416.0| 24,878 3,283 3,187 728.3 22 19 17 23
Wholesale trade 17,427 2,999 2,949| 5225| 13604 2301 2491| 396.7| 3,823 698 458 1258 22 23 16 24
Finance (except depository
institutions), insurance, and real
estate ... 31,823 11,609| 6,728| 1,316.2| 22,801 9,853| 5922| 1,0040| 9,022| 1,756 806| 312.2 28 15 12 24
Services 29,362 4,674 7,088 1,211 25,997 3,832 6,462 993.8 3,365 842 626 127.3 11 18 9 11
Other industi 186,496 | 29,434 | 48,252| 4,919.7| 178,469| 27,571 46,572 4,551.9 8,027 1,863 1,680 367.8 4 6 3 7
1994
All INdUSEFES ..o, 1,717,488 | 323,753 | 303,364 | 24,272.5|1,313,792 | 238,853 | 231,917 | 18,565.4 | 403,696 | 84,900| 71,447| 5707.1 24 26 24 24
Petroleum 193,506 | 24,978 44,068 692.8| 106,877| 11,128 27,525 510.3| 86,629 13,850| 16,543 182.5 45 55 38 26
Manufacturing ... 949,442 | 182,495 | 137,932|12,907.5| 697,663 | 125,128 99,020| 9,049.3| 251,779 | 57,367| 38912 3,858.2 27 31 28 30
Food and kindred products 124,020 28,165| 15,766| 1,856.5| 82,293| 18,531 10,164| 1,269.9| 41,727| 9,634| 5602| 586.6 34 34 36 32
Chemicals and allied products . 173,057 | 44,293| 27,733| 1,752.8| 115386| 26,397| 18,359| 1,119.2| 57,671| 17,896| 9,374| 633.6 33 40 34 36
Primary and fabricated metals ........ 44,911 5,052 7173 738.7 35,610 2,873 5,061 562.7 9,301 2,179 2,112 176.0 21 43 29 24
Industrial machinery and equipment | 117,283 17,156| 12,798| 1,641.9 76,036 | 10,431 8,279 | 1,050.6| 41,248 6,725 4,519 591.3 35 39 35 36
Electronic and other electric
equipment 87,470 21,454| 20,227 1,373.7 70,591 17,574| 16,264 946.3| 16,879 3,880 3,963 4274 19 18 20 31
Transportation equipment . 200,657 | 32,495| 27,221| 2,349.8| 154,238| 23,034| 19,115| 1,615.9| 46,419 9461| 8106| 7339 23 29 30 31
Other manufacturing . 202,044| 33,880| 27,014| 3,194.1| 163509| 26,288 21,778| 2,484.7| 38534| 7592| 5236| 709.4 19 22 19 22
Wholesale trade 37473 6,470| 6,223| 6959| 30490| 4,492| 5001| 491.2| 6983| 1978 1222| 2047 19 31 20 29
Finance (except depository
institutions), insurance, and real
estate ... 76,962 | 26,404| 16,449| 1,335.6| 57,652| 20,812| 12,149| 1,0985| 19,310 5592| 4,300 237.1 25 21 26 18
Services ... 105,798 | 16,362| 16,597| 2,549.0| 89,822| 13,981 14,212| 2,1168| 15976| 2,381| 2,385| 432.2 15 15 14 17
Other industries 354,306 | 67,044| 82,095| 6,091.9| 331,289| 63,313| 74,010| 5299.4| 23,017| 3,731| 8,085 7925 6 6 10 13
1995
All indUSETES ..o 1,820,641 | 368,488 | 327,948 | 24,541.4 1,357,682 | 250,474 | 250,677 | 18,569.1 | 462,959 | 118,014 | 77,271| 5972.3 25 32 24 24
Petroleum 209,214| 32,738| 40,458| 644.7| 113431| 13512| 25091| 4726 95783| 19,226| 15367| 172.1 46 59 38 27
Manufacturing .. 1,002,764 | 215,962 | 154,904 | 13,039.8| 713,144 | 136,363 | 110,160 | 9,045.2| 289,620 | 79,599 | 44,744| 3,994.6 29 37 29 31
Food and kindred products 123,443 31,933 15,799| 1,735.1 83,060 21,077| 10,796| 1,153.9| 40,383| 10,856 5,003 581.2 33 34 32 33
Chemicals and allied products . 188,501 | 56,640 30,462| 1,731.7| 120,553| 32,380| 20,543 1,072.6| 67,948 24,260 9,919 659.1 36 43 33 38
Primary and fabricated metals ........ 55,756 | 10,651| 8317 770.0| 41,961| 6,640| 5886| 565.3| 13,796| 4,011| 2,431| 2047 25 38 29 27
Industrial machinery and equipment | 125273| 24,286| 15460| 1,672.2| 74512 10,717 9,872| 1,040.9| 50,761| 13569| 5588 631.3 41 56 36 38
Electronic and other electric
EQUIPMENE ..o 102,594 | 26,274| 24,211| 15105 77,059 18,088| 19,038| 1,037.4| 25535 8,186 5,173 473.1 25 31 21 31
Transportation equipment . 204947| 28,684 33,059| 2,512.0| 153,613| 19,582 21,694| 1,735.0| 51,334 9,102| 11,365 7717.0 25 32 34 31
Other manufacturing . 202,248 | 37,494 27,595| 3,108.3| 162,386| 27,878| 22,330 2,440.1| 39,862 9,616 5,265 668.2 20 26 19 21
Wholesale trade 40,486 7,227 7,746 7147 31,448 4,232 6,614 510.2 9,038 2,995 1,132 204.5 22 41 15 29
Finance (except depository
institutions), insurance, and real
estate ... 75,709 33,149| 14,136| 1,237.9| 56,804| 25787| 11,522| 1,035.0| 18906| 7,362 2,614| 202.9 25 22 18 16
Services ... 117,267| 15226 19,956| 2,685.4 96,175 11,974| 16,869| 2,192.0| 21,091 3,252 3,087 4934 18 21 15 18
Other industries 375,200 | 64,186| 90,749| 6,218.7| 346,680 58,606| 80,421| 5314.1| 28520 5580 10,328 904.6 8 9 11 15

MNC Multinational company
MOFA Majority-owned foreign affiliate
n.m. Not meaningful.
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compared with 31 percent in 1982.° The stability
in the mora share of profit-type return proba-
bly reflects changes in economic conditions here
and abroad that were relatively less favorable to
MOFA’S in 1995 than in 1982.”

By industry, the shift towards foreign opera-
tions was most pronounced in petroleum and
in manufacturing.® In petroleum, the mora share
of mnc gross product rose from 37 percent in
1982 t0 46 percent in 1995, the mora share of
MNC capital expenditures rose from 23 percent
to 38 percent; and the mora share of mnc em-
ployment rose from 23 percent to 27 percent.
The growth in mora shares partly reflected the
fall in oil prices in 1982-86, which caused some
oil extraction projects in the United States to
become unprofitable. In response, U.S. oil com-
panies discontinued some domestic projects and
spent a greater share of their exploration-and-
development budgets on projects overseas, where
costs were often lower.

In manufacturing, the mora share of mxc gross
product rose from 22 percent in 1982 to 29 percent
in 1995; the mora share of mnc capital expend-
itures rose from 23 percent to 29 percent; and

6. Profit-type return measures profits from current production. Unlike
net income, it is before income taxes, and it excludes nonoperating items
(such as special charges and capital gains and losses) and income from equity
investments.

7. The U.S. economy was in recession in 1982, whereas the economies
of the European member countries of the Organisation for Economic Co-
Operation and Development (oecp) were still growing. In 1995, economic
growth rates were similar in the United States and in the European member
countries of the oeco.

8. In Bea’s direct investment statistics, petroleum is presented as a “ma-
jor industry” that consolidates all the activities associated with petroleum
production, transportation, and distribution. Consequently, in this article
the data for these activities are excluded from major industries in which they
would usually be included. In particular, manufacturing excludes petroleum
and coal products manufacturing, mining excludes oil and gas extraction,
wholesale trade excludes petroleum wholesale trade, retail trade excludes gaso-
line service stations, and transportation excludes petroleum tanker operations,
pipelines, and storage.

the mora share of mxnc employment rose from 26
percent to 31 percent. The growth in the mora
shares partly reflected the increased globalization
of economic activity that occurred during this
period, when both production abroad by U.S.
MNC’s and production in the United States by for-
eign mnc’s were expanding. Production abroad
by U.S. mnc’s may have been stimulated by struc-
tural economic changes, such as the enlargement
and further integration of the European Union
and the economic liberalizations in Latin Amer-
ica and in Eastern Europe, that created new
market opportunities in host countries.

Origin of output

This section examines the origins of mxc out-
put and how the pattern of the origins of output
has changed from 1982 t0o 1995. The output
of U.S. mnc’s (sales to unaffiliated customers
plus inventory change) reflects both gross prod-
uct originating within the mnc’s themselves and
gross product that originates elsewhere and is
embodied in intermediate inputs purchased from
outside suppliers. The gross product originating
in U.S. mnc’s reflects the gross product of both
the U.S. parents and their foreign affiliates.
Since 1982, the origin of U.S.-mnc output has
shifted modestly toward outside suppliers: The
percentage of output originating within mnc’s
themselves decreased from 36 percent in 1982 t0 33
percent in 1995 (table 3, column 8), and the per-
centage accounted for by purchases from outside
suppliers increased from 64 percent to 67 percent.
The percentage of mxc output accounted for by
U.S.-parent gross product decreased from 28 per-
cent to 25 percent. The percentage of mxc output
accounted for by mora gross product edged up
from 8 percent to 9 percent; although the reliance

This article presents a summary of the preliminary
estimates of the worldwide operations of U.S. multina-
tional companies (mnc’s) from the 1995 Annual Survey
of U.S. Direct Investment Abroad and selected final es-
timates from the 1994 Benchmark Survey of U.S. Direct
Investment Abroad. More detailed estimates will be
available in publications and on diskettes later this year.

A publication presenting the preliminary estimates
from the 1994 benchmark survey is now available (see
the inside back cover of this issue); the revised estimates
from this survey will be available in a publication and
on diskette early in 1998.

The detailed estimates of U.S. direct investment
abroad operations are available for 1983-93. Each

Data Availability

year’s estimates are available on a separate diskette,
price $20.00 each. To order using Visa or Mas-
terCard, contact the Bea Order Desk at 1-800—704—
o415 (outside the United States, (202) 606-9666).
To order by mail, send a check made payable to
“Bureau of Economic Analysis, Be-53” to Bea Or-
der Desk, Bureau of Economic Analysis (Be-53), U.S.
Department of Commerce, Washington, bc 20230.
Be sure to identify which year’s operations you
would like to order. For information on other
direct investment products, access the International
Investment Division Product Guide on Bea’s Web
site at http://ww. bea. doc. gov/ bea/ii dpg-
d. htm
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of mora’s on their own gross product decreased,
their share of total mnc output increased.

The increased reliance of mnc’s on outside sup-
pliers partly reflected the widespread efforts of
U.S. corporations during the 1990’s to focus their
resources on the portions of the production pro-
cess in which they had the clearest advantage
and to outsource, or contract out, the rest. This
change was widespread across industries, but it
was most pronounced in manufacturing.

U.S.-mnc-associated trade in goods

In 1995, U.S.-mnc-associated trade—U.S. trade
involving U.S. parents, their foreign affiliates, or

both—accounted for 62 percent of all U.S. ex-
ports of goods and for 39 percent of all U.S.
imports of goods (table 4 and chart 2). A sub-
stantial share of the remaining U.S. exports and
imports of goods is associated with U.S. affiliates
of foreign companies. In 1995, 23 percent of U.S.
exports of goods and 34 percent of U.S. imports
of goods were associated with U.S. affiliates.’

9. There is some duplication between the U.S.-mnc and U.S. affiliate
shares cited in the text because some U.S. parents belong to both groups. For
these parents, part of their “trade with others” represents trade with their
foreign parent groups. In 1995, trade between U.S. parents and their foreign
parent groups accounted for 5 percent of U.S.-mnc-associated U.S. exports
of goods and for 17 percent of U.S.-mnc-associated U.S. imports of goods.

For a discussion of the pattern of U.S. affiliates trade in 1977—91, see|“Mer-
chandise Trade of U.S. Affiliates of Foreign Companies,”|Survey 73 (October
1993): 52—65. More recent estimates appear in “Foreign Direct Investment in

Table 3.—Origin of Output of Nonbank U.S. MNC's, by Major Industry of U.S. Parent, 1982, 1994, and 1995

Millions of dollars Percent
PUI- Share of total output accounted for by:
Sales to Gross product chases PUI-
unaffili- | Inventory | ~ Total from Gross product chases
ated change | output® outside from
persons Total | US| moras | e, us. - | outside
parents MNC Total parents MOFA's the MNC
1982
Al INAUSENES oo 2,809,252 | -14,013|2,795,239|1,019,734| 796,017 | 223,717 1,775,505 36 28 8 64
Petroleum 716,779 -3,859| 712,920 211,937| 134,096| 77,841| 500,983 30 19 11 70
Manufacturing 1,244,342 -10,624)1,233,718| 542,689| 421,050| 121,639| 691,029 44 34 10 56
Food and kindred products .. 152,715 -998| 151,717 46,069 35,804 10,265| 105,648 30 24 7 70
Chemicals and allied products . 226,653 -1,964| 224,689 93,054| 66,234| 26,820 131,635 41 29 12 59
Primary and fabricated metals ..... 116,991 -2,162| 114,829| 43592| 37,215 6,377 71,237 38 32 6 62
Industrial machinery and equipment ... 149,891| -1,043| 148,848| 84,046| 60,597 | 23,449| 64,802 56 41 16 44
Electronic and other electric equipment 140,795 -1,300( 139,495 69,259 59,323 9,936 70,236 50 43 7 50
Transportation equipment ..... 215,862 -1,149| 214,713 91,170 71,256 19,914| 123,543 42 33 9 58
Other manufacturing . 241,435 -2,010| 239,425| 115,499 90,621 24,878 | 123,926 48 38 10 52
Wholesale trade 158,350 —-604| 157,746 17,427| 13,604 3,823| 140,319 11 9 2 89
Finance (except depository |nst|tut|ons)
insurance, and real estate . 219,544 -364| 219,180 31,823 22,801 9,022 187,357 15 10 4 85
Services ... 53,780 -102| 53,678| 29,362 25997 3,365| 24,316 55 48 6 45
Other industries . 416,458 1541 417,999| 186,496| 178,469 8,027 | 231,503 45 43 2 55
Al INAUSENES vovovveeeeeiens 4,900,804 | 32,357(4,933,161 (1,717,488 | 1,313,792 | 403,696 | 3,215,673 35 27 8 65
Petroleum 509,965 -316| 509,649| 193,506 106,877 86,629 | 316,143 38 21 17 62
Manufacturing 2,456,626 17,481|2,474,107 | 949,442 | 697,663 | 251,779 1,524,664 38 28 10 62
Food and kindred products 371,316 2,922 374,238| 124,020 82,293 41,727 250,219 33 22 11 67
Chemicals and allied products . 417,610 3,392| 421,002| 173,057| 115386| 57,671| 247,945 41 27 14 59
Primary and fabricated metals ..... 127,785 2,332 130,117| 44911| 35,610 9,301| 85,206 35 27 7 65
Industrial machinery and equipment ... 311,876 3,377| 315,253| 117,283 76,036 41,248 | 197,970 37 24 13 63
Electronic and other electric equlpment 237,456 3,385| 240,841 87,470 70,591 16,879| 153,371 36 29 7 64
Transportation equipment ..... 513,879 828| 514,707| 200,657 | 154,238 46,419 314,049 39 30 9 61
Other manufacturing . 476,701 1,246| 477,947| 202,044| 163,509| 38,534 275,903 42 34 8 58
Wholesale trade 297,529 3,638| 301,167| 37,473 30,490 6,983| 263,694 12 10 2 88
Finance (except depository institutions),
insurance, and real estate ... 551,940 1,047 552,987 76,962 57,652 19,310 476,025 14 10 3 86
Services 204,778 945| 205,723 | 105,798 89,822 15,976 99,925 51 44 8 49
Other industries . 879,967 9,562 | 889,529| 354,306| 331,289 23,017 | 535,223 40 37 3 60
AlLINAUSHTIES oo 5,392,655 | 51,473 5,444,128 1,820,640 | 1,357,682 | 462,959 | 3,623,488 33 25 9 67
Petroleum 651,257 —981| 650,276| 209,214 113,431 95,783 | 441,061 32 17 15 68
Manufacturing 2,650,500 | 40,276 (2,690,776 | 1,002,763 | 713,144 | 289,620 1,688,013 37 27 11 63
Food and kindred products .. 381,040 2,595| 383,635| 123444| 83,060 40,383| 260,191 32 22 11 68
Chemicals and allied products . 457,853 7,273| 465,126| 188501| 120,553| 67,948 276,625 41 26 15 59
Primary and fabricated metals ..... 147,108 2,246| 149,354 55,756 41,961 13,796 93,598 37 28 9 63
Industrial machinery and equipment ... 353,402 7,994 361,396| 125,273 74,512 50,761 | 236,123 35 21 14 65
Electronic and other electric equipment 278,309 5,450 283,759| 102,594 77,059 25,535| 181,165 36 27 9 64
Transportation equipment . 546,429 4,029| 550,458 | 204,946| 153,613| 51,334| 345512 37 28 9 63
Other manufacturing . 486,360 10,690| 497,050| 202,248| 162,386| 39,862| 294,801 41 33 8 59
Wholesale trade 322,533 4232| 326,765| 40,486| 31,448 9,038| 286,278 12 10 3 88
Finance (except depository institu |ons)
insurance, and real estate . 593,187 -212| 592,975 75,709 56,804 18,906 | 517,265 13 10 3 87
Services ......... 237,958 1,013 238,971| 117,267 96,175 21,091 121,704 49 40 9 51
Other industries . 937,222 7,147| 944369| 375200| 346,680| 28,520 569,169 40 37 3 60

1. Equals sales to unaffiliated persons plus inventory change; also equals gross product plus
purchases from outside the MNC.
2. Equals total output less gross product. Includes purchases from minority-owned foreign affili-

ates, which could not be excluded because the necessary data are unavailable.

MNC Multinational company
MOFA Majority-owned foreign affiliate
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Table 4—U.S. Trade in Goods Associated with Nonbank

U.S. MNC's, 1982, 1994, and 1995

[Millions of dollars, unless otherwise noted]

1982 1994 1995
MNC-associated U.S. exports, total ... 163,383 | 344,504 | 362,610
Intra-MNC trade .......cooevvvveerecerenererieenns 46,559 | 136,128 | 149,740
Shipped by U.S. parents to their MOFA's 44,320 | 132,694 | 145,480
Shipped by U.S. parents to their other foreign
affiliates 2,239 3434| 4,260
MNC trade with others 116,825 | 208,376 | 212,870
Shipped by U.S. parents to other foreigners ... | 106,666 | 185,050 | 187,852
Of which:
Shipped by U.S. parents to their foreign
PAreNt groUPS ....ocvvrrvnieiireeisninsiensnnians na.| 18207 | 19,408
Shipped to foreign affiliates by other U.S.
persons 10,159 | 23,326| 25,018
To MOFA's .. 8,432 20,774| 24,488
To other fore 1,727 2,552 530
MNC-associated U.S. imports, total ...........cc..... 120,768 | 256,819 | 288,297
Intra-MNC trade ..........ccooovvinnviiinniiisnnins .| 41598 113,415| 125,645
Shipped by MOFA'’s to their U.S. parents ....... 38,533 | 107,203 | 123,859
Shipped by other foreign affiliates to their U.S.
PATENLS .oovvererierreeseerisrisseresseresessseeens 3065 6,212| 1,786
MNC trade with others 79,170 | 143,405| 162,653
Shipped by other foreigners to U.S. parents ... | 69,363 | 122,638 | 135,214
Of which:
Shipped to U.S. parents by their foreign
parent groups na.| 43243| 49,336
Shipped by foreign affiliates to ol
persons 9,807 | 20,767 | 27,439
By MOFA 7567 15161| 19,414
By other foreign affiliates 2,240 5,606 8,025
Addenda:
All U.S. exports 0f goods .......cccovremrrnrirerrneeniennns 212,275 | 512,626 | 584,742
U.S.-MNC-associated U.S. exports as a
percentage of total ........ccccovrvviiniieiiiinns 77 67 62
Intra-U.S.-MNC exports as a percentage of
total 22 27 26
All' U.S. imports of goods 243,942 | 663,256 | 743,543
U.S.-MNC-associated U.S. imports as a
percentage of total 50 39 39
Intra-U.S.-MNC imports as a percentage of
TO1Al e 17 17 17

MNC Multinational company
MOFA Majority-owned foreign affiliate
n.a. Not available.

CHART 2

Of the $363 billion in U.S.-mnc-associated
exports, 41 percent represented trade between
U.S. parents and their foreign affiliates—intra-
MmNc trade—and 59 percent represented U.S.-
MmNc trade with others. Of the $213 billion in
trade with others, 88 percent represented ex-
ports shipped by U.S. parents to foreigners other
than their foreign affiliates, and 12 percent rep-
resented exports shipped to foreign affiliates by
U.S. persons other than their U.S. parents.

Of the $288 billion in U.S.-mnc-associated
imports of goods, 44 percent represented intra-
U.S.-mnc trade, and 56 percent represented U.S.-
MmNc trade with others. Of the $163 billion in
trade with others, 83 percent represented im-
ports shipped to U.S. parents by foreigners other
than their foreign affiliates and 17 percent rep-
resented imports shipped by foreign affiliates to
U.S. persons other than their U.S. parents.

U.S. Parents’ Operations

This section examines the following selected as-
pects of the domestic (U.S.-parent) operations
of U.S. mnc’s: The 1994—95 change in U.S.-
parent gross product by industry and by source of
change; the U.S.-parent share of the gross prod-
uct of all private U.S. businesses in 1982 and 1994;

the United States: New Investments in 1996 and Affiliate Operations in 199s,”
Survey 77 (June 1997): 42—69. For a detailed discussion of intra-m~xc U.S.
trade of both U.S. mnc’s and U.S. affiliates of foreign companies, see “U.S.
Intrafirm Trade in Goods,” Survey 77 (February 1997): 23-38.

U.S. Trade in Goods Associated with U.S. Multinational Companies in 1995

Intra-MNC Trade
$150 billion

with U.S. MNC's
$222 billion

Trade Not Associated

U.S. Exports
$585 Billion

MNC Trade with Others
$213 billion

U.S. Imports
$744 Billion

Intra-MNC Trade
$126 billion

MNC Trade with Others
$163 billion

Trade Not Associated
with U.S. MNC's
$455 billion

MNC Multinational company
MOFA Majority-owned foreign affiliate

U.S. Department of Commerce, Bureau of Economic Analysis



SURVEY OF CURRENT BUSINESS

and the origin of U.S.-parent output in 1982 and
1995.

Changes in gross product

The gross product of all U.S. parents increased 3
percent in 1995, to $1,358 billion, compared with
a 4-percent increase in 1982—94 (table s).

By industry.—In 1995, increases were most rapid
in primary and fabricated metals (18 percent),
electronic and other electric equipment (9 per-
cent), services (7 percent), and petroleum (6
percent). The increases in primary and fabricated
metals and in petroleum reflected both increases
in real gross product and higher product prices in
the United States. The increases in the remain-
ing industries partly reflected parents’ expansion
through acquisitions.

Table 5.—Gross Product of Nonbank U.S. Parents by Major
Industry for 1982, 1994, and 1995

Millions of dollars Percent
change at
Change annual rates
1982 1994 1995 1%954— 1982—|1994-
94 | 95
All industries ............ 796,017(1,313,792(1,357,682| 43,890 42| 3.3
Petroleum ........ccoeververnerns 134,096| 106,877 113,431 6,554 -1.9] 6.1
Manufacturing ..........cccoeees 421,050\ 697,663| 713,144| 15481 43| 2.2
Food and kindred
products 35,804 82,293 83,060 67| 1.2 9
Chemicals a
products 66,234| 115,386| 120,553 5,167 4.7| 45
Primary and fabricated
Metals ..o 37,215 35610/ 41961 6,350 -.4| 17.8
Industrial machinery and
equipment ..., 60,597| 76,036 74,512| -1,524| 19| -2.0
Electronic and other
electric equipment ...... 59,323| 70,591| 77,059| 6,468 15| 9.2
Transportation equipment | 71,256| 154,238| 153,613| -625| 6.6 -4
Other manufacturing ...... 90,621| 163509 162,386 -1,124| 50| -7
Wholesale trade ................. 13,604| 30,490| 31,448 958| 6.9 31
Finance (except depository
institutions), insurance
and real estate ............... 22,801| 57,652| 56,804 -848| 8.0/ -1.5
Services 25997| 89,822 96,175 6,354| 10.8| 7.1
Other industries .................. 178,469| 331,289| 346,680 15391| 53| 46

Table 6.—Sources of Change in Gross Product for Nonbank
U.S. Parents, 1994-95

[Millions of dollars]

1994 TEVEI .o 1,313,792
Total change 43,890
New parents® ..... 4,000
Changes in existin 28,563
Sales or liquidations 3 ... -6,042
Other changes 4 17,279
1995 TEVEI ..o 1,357,682

1. Parents that established or acquired their first foreign affiliate in 1995.

2. In addition to changes in existing operations, includes changes resulting from parents ac-
quiring, establishing, selling, or liquidating parts of their consolidated operations. BEA generally
requires survey respondents to fully consolidate their parent operations.

3. Parents that sold or liquidated their last foreign affiliate in 1995.

4. Changes resulting from the addition to the survey universe of parents that were required
to report in earlier years but did not, and other unallocated changes.

By source of change.—Changes in the gross prod-
uct of U.S. parents are the net result of changes in
existing operations, of parents entering the sur-
vey universe because they established or acquired
their first foreign affiliate, of parents depart-
ing the universe because they sold or liquidated
their last foreign affiliate, and of other changes
(table 6). In 1995, most of the increase in gross
product was attributable to changes in existing
operations.

U.S.-parent share of the gross product of private
U.S. businesses

The gross product of U.S. parents accounted for
25 percent, or $1.3 trillion, of the gross product
of all private U.S. businesses in 1994; it had ac-
counted for 33 percent in 1982 (table 7)."> The
decline since 1982 mainly reflected the concentra-
tion of U.S. parents in manufacturing, a slower
growing segment of the economy.

By industry, the shares accounted for by U.S.-
parent gross product varied widely." In 1994,
parents in manufacturing accounted for 63 per-
cent of total U.S. gross product in that industry;
those in services, for 7 percent; and those in
all other industries combined, for 16 percent.
The high share of the parents in manufacturing
may reflect firm-specific advantages possessed by
U.S. manufacturers that lead them to serve for-
eign markets primarily through direct investment
rather than through international trade."”

The low share of the parents in services re-
flects a variety of factors. U.S. direct investment
in some service industries may be inhibited by
the structure of those industries in some host

10. The U.S.-parent share for 1995 could not be computed, because the
1995 estimates of U.S. gross domestic product by industry were not available
when this article was prepared. Those estimates are scheduled to appear in
an upcoming issue of the Survey.

11. At the all-industries level, the estimates of U.S.-parent gross product
are generally conceptually consistent with the estimates of gross product for
all U.S. businesses in the national income and product accounts. However,
for individual industries, inconsistencies may result from differences in the
basis for the industrial distribution of the estimates. The gross product for all
U.S. businesses is distributed among industries on the basis of the principal
product or service of each establishment, or plant, whereas U.S.-parent gross
product is distributed on an enterprise, or company, basis in which each
U.S. parent is classified in the principal industry of all its establishments
combined. Because the establishments of a large company may be classified
in different industries, the distributions of data by industry of establishment
can differ significantly from those by industry of enterprise, particularly at
detailed levels of disaggregation. In this article, U.S.-parent gross product as
a share of the gross product for all private U.S. businesses is computed only
at the highly aggregated level shown in table 7.

12. The “internalization” theory of the origins of mnc's suggests that mnc’s
tend to have firm-specific advantages that require a high degree of control
over operations if the advantages are to be preserved. These advantages, such
as superior production or marketing techniques, allow mnc's to overcome
the various barriers to investing abroad, such as foreign languages and un-
familiar business environments. For an elaboration of this theory and other
theories on the origins of mnc’s, see J. David Richardson, “Multinational
Companies: Descriptions and Dimensions,” in Understanding International
Economics, Theory and Practice (Boston: Little, Brown, and Company, 1980).
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countries. For example, U.S. direct investment
in health care services is constrained, or in some
cases precluded, in countries where the govern-
ment plays a prominent role in the delivery of
health care. In addition, some service industries
that are characterized by small-scale production
may lack the firm-specific advantages that often
provide the basis for direct investment in other
industries.

Origin of output

This section examines the origins of the output of
U.S. parents and how the pattern of the origins of
output has changed from 1982 to 1995. The out-
put of U.S. parents (sales plus inventory change)
reflects both gross product originating within the
parents themselves and gross product that origi-
nates elsewhere and is embodied in intermediate
inputs purchased from foreign affiliates and from
outside suppliers.

The origin of U.S.-parent output has shifted
modestly toward outside suppliers: The per-
centage of the output of U.S. parents that was
accounted for by their own gross product de-
creased from 34 percent in 1982 to 32 percent
in 1995 (table 8, column 11). The shift to out-
side suppliers was more pronounced for parents
in manufacturing (especially in industrial ma-
chinery and equipment and in electronics and
other electric equipment); their gross product
share of output dropped from 42 percent in
1982 to 35 percent in 1995. The reliance on
imported inputs increased substantially for par-
ents that manufacture computer components and
semiconductors.

In all industries combined, the share of U.S.
parents’ total output that was accounted for by
local (U.S.) content remained high, at 94 per-
cent, in 1995, compared with 95 percent in 1982.
However, the local-content share of parents in
wholesale trade and in manufacturing decreased
substantially. In wholesale trade, the share de-
creased from 93 percent to 86 percent. In
manufacturing, it decreased from 96 percent to
92 percent. Within manufacturing, the decreases
were most pronounced in industrial machinery
and equipment, in electronic and other electric
equipment, and in transportation equipment.

Judging from the patterns of trade between
U.S. parents and their mora’s, about three-fifths
of the decrease in the local-content share in man-
ufacturing reflected increased imports from high-
wage countries, and about two-fifths reflected
increased imports from low-wage countries.”
Among the imports from high-wage countries,
imports from Canadian affiliates producing cars
and trucks and imports from Canadian and
European affiliates producing computers and
components were the most significant. Among
the imports from low-wage countries, imports
from affiliates in Singapore, Mexico, Malaysia,
Taiwan, Hong Kong, and China producing con-
sumer electronics and computer components and

13. Information for 1995 on the countries of origin and destination of
trade is available only for this portion of U.S.-mnc-associated trade.

The distinction between high-wage countries and low-wage countries is
based on estimates of average hourly wages of production workers of Mora’s
in manufacturing; the estimates were derived from data collected in the 1994
Benchmark Survey of U.S. Direct Investment Abroad. To ensure the statistical
significance of the data underlying this distinction, the analysis is restricted to
host countries in which employment by these mora’s totaled at least 10,000
employees in 1994.

Table 7.—Gross Product of Nonbank U.S. Parents and Gross Product of All Nonbank U.S. Private Businesses by Major
Industry for 1982 and 1994

Millions of dollars Percent Addendum:
1982 1994 U.S.-parent share of gross Millions of
product of all private U.S. dollars
businesses
Gross product Gross product
Gross of all private Gross of all private Gross
product of us product of us product of
U.S. parents 2 <1 | US. parents 1 1982 1994 U.S. parents
businesses businesses in 1995
AlLINAUSETIES oo 796,017 2,411,964 1,313,792 5,206,308 33 25 1,357,682
Manufacturing . 537,207 769,333 792,797 1,248,950 70 63 809,220
SeIVICES ....vvurrnnes . 25,997 462,666 89,822 1,326,742 6 7 96,175
All Other INAUSEHES .....vuuverrercrieireeierieeeces s 232,813 1,179,965 431,173 2,630,616 20 16 452,287

n.a. Not available.

1. For improved comparability with U.S.-parent gross product, gross product of all private U.S.
businesses was adjusted to remove categories not applicable to nonbank U.S. parents—specifi-
cally, gross product of depository institutions; housing product of owner-occupied farm housing
(part of farm product); nonfarm housing product (part of real estate product); and business transfer
payments.

NoTe.—In this table, petroleum is not shown as a separate major industry. Instead, in order
to be consistent with the all-U.S. data on gross product originating by industry, U.S. parent gross
product in the various petroleum subindustries is distributed among the other major industries.

Thus, manufacturing includes petroleum and coal products, and “all other industries” includes pe-
troleum wholesale trade, gasoline service stations, petroleum tanker operations, pipelines, and
storage. A significant portion of U.S.-parent gross product in petroleum and coal products is ac-
counted for by integrated petroleum companies that have, in addition to their manufacturing activi-
ties, significant petroleum extraction activities; because these activities cannot be identified sepa-
rately, and to improve comparability between the estimates for U.S. parents and those for all U.S.
businesses, they are included in manufacturing. For consistency, gross product estimates for the
“oil and gas extraction without refining” industry are also included in manufacturing rather than
in “all other industries” which includes mining.
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imports from Mexican affiliates producing cars
and trucks were the most significant.

Foreign Affiliates’ Operations

This section examines selected aspects of the for-
eign (foreign-affiliate) operations of U.S. mNc's.
First, the 1994—95 change in employment by all
affiliates is examined, and the patterns of acqui-

Table 8.—Origin of Output of Nonbank U.S. Parents, by Major Industry, 1982, 1994, and 1995

sitions and establishments of affiliates in 1995 are
presented. The remainder of the section focuses
on selected aspects of the operations of majority-
owned foreign affiliates (mora’s): Changes in the
gross product of mora’s by area, by industry, and
by source of change; the mora share of host-
country gross domestic product; the origin of
MOFA output in 1982 and 1995; and changes in the
real gross product of mora’s in manufacturing.
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Millions of dollars Percent
Purchases Share of total output accounted for
by:
Adden-
Imports of goods dum:
Inven- ’ Imports | Pur- | Adden-
Sales tory OJtOtjtl 1 ?égait Shipped Sh|€ ped U.S. of chases | dum:
change P p Total 2 by for- una¥fi|i- Other# Local parent | goods from
Total eign ated for- content | 9r0sS from | outside
affili- eian of product | foreign the Local
ates 3 persgons output® affiliates | MNC | content
1982
AL INAUSETES oo 2,348,388 | -7,380(2,341,008| 796,017 (1,544,991 108,651 39,288 | 69,363 1,436,340 (2,232,357 34 2 64 95
Petroleum 570,213 | -2,714| 567,499 134,096| 433,403| 52,930 11,027| 41,903| 380,473| 514,569 24 2 74 91
Manufacturing 1,017,591| -6,040|1,011,551| 421,050 590,501| 41,081| 24,959| 16,122| 549,420| 970,470 42 2 56 96
Food and kindred products .. 119,431 —-642| 118,789| 35804| 82,985| 3,060 651| 2,409 79,925| 115,729 30 1 69 97
Chemicals and allied products . 169,628 -981| 168,647| 66,234 102,413| 4,835| 1,848| 2,987| 97,578| 163812 39 1 60 97
Primary and fabricated metals ..... 100,142 -1,635 98,507 37,215 61,292 2,964 1,373 1,591 58,328 95,543 38 1 61 97
Industrial machinery and equipment ... 115,679 -558| 115,121 60,597 54,524 3,765 2,786 979 50,759 | 111,356 53 2 45 97
Electronic and other electric equipment 126,194 -950 | 125244| 59,323| 65921| 7,137| 3842| 3295| 58,784| 118,107 47 3 50 94
Transportation equipment ..... 182,242 -31| 182,211| 71,256| 110,955| 13,841| 12,038| 1,803| 97,114 168,370 39 7 54 92
Other manufacturing . 204,276 | -1,244| 203,032 90,621| 112,411| 5480| 2421| 3,059| 106,931| 197,552 45 1 54 97
Wholesale trade ... 129,493 -138| 129,355| 13,604| 115751| 9,599 828| 8771| 106,152| 119,756 11 1 89 93
Finance (except dep
and real estate .. 196,492 -79| 196,413| 22,801| 173612 ©) 105 ® D) D 12 @) ©® ®
Services ........ 46,745 -69| 46,676 25997 20,679 D 23 D D D 56 *) ®) ®)
Other industries . 387,854| 1,661| 389,515| 178,469 | 211,046| 4,772| 2,345| 2427 206,274| 384,743 46 1 54 99
1994
Al INAUSETIES oo 3,990,013| 19,249 4,009,262 | 1,313,792 | 2,695,470 | 237,519 114,881 | 122,638 | 2,457,951 | 3,771,743 33 3 64 94
Petroleum ...... 368,949 340| 369,289 106,877 | 262,412| 31,712| 7,424| 24,288| 230,700| 337577 29 2 69 91
Manufacturing ... 1,903,437| 7,649(1911,086| 697,663 |1,213,423| 150,259| 95,600| 54,659 1,063,164 (1,760,827 37 5 58 92
Food and kind . 264,097 420| 264,517| 82,293| 182,225| 5484 2339| 3,145| 176,741| 259,033 31 1 68 98
Chemicals and allied products . 300,381 1,562 | 301,943 115386| 186,557 | 16,232 6,427 9,805| 170,325| 285,711 38 2 60 95
Primary and fabricated metals ..... 107,109 1,504 | 108,613 35,610 73,002 5,291 1,967 3,324 67,711 103,322 33 2 65 95
Industrial machinery and equipment .... 214,730 1,822| 216,552| 76,036| 140516| 31,601| 21,650 9,951| 108,915| 184,951 35 10 55 85
Electronic and other electric equipment 199,241 1,145| 200,386| 70,591| 129,795| 23,164| 9,542| 13,622| 106,631| 177,222 35 5 60 88
Transportation equipment ..... 424,137 -105| 424,032| 154,238 269,794| 53,883| 46,084| 7,799| 215911| 370,149 36 11 53 87
Other manufacturing . 393,742 1,301| 395043 163,509 231,534| 14,603 7,590| 7,013| 216,931| 380,440 41 2 57 96
Wholesale trade . | 263,717 3,068 | 266,785 30,490 236,295( 40,197 6,252 | 33,945| 196,098 226,588 11 2 86 85
Finance (except depository institutions), insurance,
and real estate .. 471,207 106| 471,313| 57,652 413,661 (®) ®) (®) (®) (®) 12 (®) (®) (®)
Services ........ 171,243 419| 171,662 89,822 81,841 ®) D D) ®) D 52 ®) ®) ®)
Other industries . 811,459| 7,668| 819,127 331,289 487,838| 14,617| 5306| 9,311 473221| 804,510 40 1 59 98
1995
AlLINAUSETES oo 4,236,933 31,020 | 4,267,953 | 1,357,682 | 2,910,271 | 260,859 | 125,645 | 135,214 |2,649,412 | 4,007,094 32 3 65 94
Petroleum 392,569 -927| 391,642| 113431 278211| 38329| 9,231| 29,098| 239,882| 353313 29 2 69 90
Manufacturing 2,009,268 23,853|2,033,121| 713,144|1,319,977 | 163,566 | 104,799 | 58,767 1,156,411 | 1,869,555 35 5 60 92
Food and kindred products .. 262,601 1,462 | 264,063 83,060 181,003 6,874 2,825 4,049| 174,129| 257,189 31 1 67 97
Chemicals and allied products . 317,888 3,314| 321,202| 120,553 200,649 18,017 6,914 11,103| 182,632| 303,185 38 2 60 94
Primary and fabricated metals ..... 121,701 28| 121,729 41,961 79,769 5,951 2,239 3,712 73,818 115,778 34 2 64 95
Industrial machinery and equipment .... 241570 3,942| 245512 74512| 170,999| 37,164| 27,200| 9,964 | 133,835| 208,348 30 11 59 85
Electronic and other electric equipment 224,678| 2,442| 227,120 77,059| 150,061| 27,412| 11,530| 15882 122,649| 199,708 34 5 61 88
Transportation equipment ..... 444,217 1,204 | 445421| 153,613| 291,807| 53,270| 46,856 6,414 | 238,537| 392,151 34 11 55 88
Other manufacturing . 396,614 | 11,463| 408,077| 162,386 245,691 | 14,877 7,235 7,642| 230,814| 393,200 40 2 58 96
Wholesale trade ... | 284,186 3,002 287,188 31,448 | 255,740| 39,628 3,951 | 35677 216,112 247,560 11 1 88 86
Finance (except depository institutions), insurance,
and real estate .. 509,893 165| 510,058| 56,804 | 453,254 ® (* ®) ®) ®) 11 * ®) ®)
Services ........ 192,633 654 | 193,287 96,175| 97,111 D 414 D D ®) 50 *) ®) ®)
Other industries . 848,384 | 4,273| 852,657 | 346,680| 505977| 18441| 7,249| 11,192 487,536| 834,216 41 1 58 98
* Less than $500,000 or 0.5 percent. dents.

D Suppressed to avoid disclosure of data of individual companies.
1. Equals sales plus inventory change; also equals gross product plus purchases.

2. Equals total output less gross product.
3. As reported on parents’ forms.

4. Includes purchases of goods and services from U.S. residents and purchases of services from foreign resi-

5. Equals gross product plus “other” purchases. The local content of output is overstated to the extent that “other”
purchases (column 9) include imported services and that imported goods and services are embodied in purchases
from domestic suppliers. (These items were not reported separately and thus could not be identified and included
in foreign content.)
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All affiliates

The broadest perspective on the foreign opera-
tions of U.S. mnc’s is that of all foreign affiliates.
The examination of the operations of these affil-
iates uses data on employment because estimates
of gross product are available only for mora’s (see
footnote 4).

Changes in employment by area and by industry.
—The total employment of nonbank foreign af-
filiates increased 4 percent to 7.4 million in 1995,
compared with a 1-percent increase in 1982—94
(table 9). By area, most of the increase was ac-
counted for by affiliates in Asia and Pacific and
in Europe. By industry, most of the increase
was accounted for by affiliates in manufactur-
ing, in “other industries” (mainly retail trade and
communications), and in services. The largest in-
creases in employment occurred among affiliates
in labor-intensive industries, such as European
affiliates in personnel supply services and Asian
affiliates in electronics assembly and in fast-food
restaurants. The rise in employment was also at-
tributable to the merger with, or acquisition of,
some large European companies by U.S. parents.

Table 9.—Employment by Nonbank Foreign Affiliates, by
Major Area and Industry of Affiliate, 1982 and 1989-95

Thousands of employees Percent
hange at
Change, ¢
1994 annual rates
1982 | 1994 | 1995 95 [1982_|1904-
94 | 95

All areas, all industries ... | 6,640.2| 7,104.6| 7,377.0| 2724/ 06| 3.8

By major area

Canada ...
Europe
Latin America and Other
Western Hemisphere ......... . 1.8
Africa 251.4| 116.6| 1265 99 -6.2| 85
Middle East .. 154.5 715 734 19| -6.2| 27
9.3
2.8

913.8| 891.6| 9181 265| -2 30
2,766.7) 2,889.6| 3,014.5

1,350.6| 1,512.1| 1,485.2

Asia and Pacific ... | 1,159.7| 1,598.2| 1,747.6
International * ..........o..cooervvnns 43.7 25.0 11.8

By major industry

Petroleum ........ccccvereeneinninens 410.7| 226.6| 230.9 43| 48| 19
Manufacturing 4,428.6| 4,263.4| 4,376.6] 1132 -3| 27
Food and kindred products 447.7| 553.9| 554.4 5 18 1
Chemicals and allied
products .. 589.6| 582.3| 591.9 96| -1| 16
Primary and f:
metals 320.6| 188.7| 1957 70 -43| 37
Industrial machinery and
EQUIPMENE oo 5255 4952| 529.4 342 -5 69
Electronic and other
electric equipment .......... 677.7| 765.4| 846.0| 80.6| 10| 105
Transportation equipment 926.4| 7333| 6976 -357| -19| -4.9
Other manufacturing .......... 941.1| 944.6| 9615 169 (¥| 18
Wholesale trade ...........cocoveenee 477.3| 550.6| 5383| -12.3| 12| -22
Finance (except depository
institutions), insurance and
real estate ... 118.2| 168.4| 1910 22.6/ 3.0 134
SEervices ... 3185 730.7| 779.8 491 7.1 6.7
Other industries 887.0| 1,165.0( 1,260.4 954 23| 82

* Less than .05 percent ().

1. The country category “international” consists of affiliates that have operations spanning
more than one country and that are engaged in petroleum shipping, other water transportation,
or offshore oil and gas drilling.

Acquisitions and establishments.—In 1995, 278 af-
filiates with a combined employment of 145,000
were established or acquired by U.S. mNC’s
(table 10). As in 1990—94 (the other years for
which estimates are available), high-wage coun-
tries were the primary location for new affiliates.
Affiliates in high-wage countries accounted for
almost three-quarters of all of these affiliates and
of their employment. This large share suggests
that U.S. direct investment abroad tends to be
attracted more by access to large and prosperous
markets than by access to low-wage labor.
Manufacturing continued to be the primary
industry for new investments in 199s; it ac-
counted for 40 percent of all new affiliates and
for 42 percent of the employment of these af-
filiates. Industries other than those producing
goods also attracted a substantial number of

Table 10.—Acquisitions and Establishments of Nonbank
Foreign Affiliates by Major Area and Industry of Affiliate,
1995

Number of Millions of dollars
acquisitions and Number
establishments of

employ-

Es- | Total ees

Total ﬁICSI tab- | assets Sales (thou-

(t1ions lish- sands)

ments
All areas, all industries ....... 278| 121| 157| 80,865| 21,738 1453
By major area
Canada ... 21 9 12| 6,307| 1,832 339
Europe ...... 156 75 81| 49,479| 13,044 73.8
Latin Americ

Western Hemisphere 44| 18| 26| 6,821 1,181 13.1
Africa ........ 8 5 3 1,134 430 10.6

Middle East
Asia and Pacific

oo 1 O ©
16523| 5250 14.0

INEEMALONAI L oo 1 0 1 ®) ®) ®)
Addenda %
High-wage country sample ... | 180| 85| 95| 62,422| 18597 111.3
Low-wage country sample ..... 67| 27| 40| 14,182 2,662 304
Non-sample countries ............ 31 9| 22| 4,261 479 3.6

By major industry

Petroleum ... 13 7 6| 4,300[ 4,078 18
Manufacturing ... 111 58| 53| 14,784| 9,343 60.4
Food and kindred products ... 6 3 3 328 115 2.7
Chemicals and allied
Products ... 25| 12| 13| 8909 4,579 22.6

Primary and fabricated metals 6 3 3 365 210 20
Industrial machinery and

equipment . . 22| 12| 10[ 1,723 2101 11.8
Electronic and
equipment ...... . 6 3 3 466 492 41
Transportation equipment ...... 12 6 6 967 868 5.9
Other manufacturing ... 341 19| 15| 2,026 979 112
Wholesale trade ... 26| 14 12| 1,178 1,566 40
Finance (except depository
institutions), insurance, and
real estate 63 16 47| 39,664| 2,234 115
Services ........ 27 9 18| 2,790 773 155
Other industries 38| 17| 21| 18,150| 3,743 52.2

D Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1 to table 9.

2. The distinction between “high-wage” countries and “low-wage" countries is based on esti-
mates of average hourly wages of production workers of majority-owned foreign affiliates
(MOFA's) in manufacturing; the estimates were derived from data collected in the 1994 bench-
mark survey of U.S. direct investment abroad. To ensure the statistical significance of the data
underlying this distinction, the analysis is restricted to host countries in which employment by
manufacturing MOFA's totalled at least 10,000 employees in 1994.

NoTe.—The data in this table cover only newly acquired or established foreign affiliates. They
exclude data for units that were acquired or established by, and consolidated within the oper-
ations of, existing foreign affiliates. BEA permits survey respondents to consolidate affiliate oper-
ations that are in the same country if the affiliates are also in the same industry or are integral
parts of a single business operation.
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new investments. For example, some U.S. elec-
tric power companies acquired foreign affiliates
through host-country privatizations.

Majority-owned foreign affiliates

In 1995, 89 percent of all foreign affiliates were
majority owned. This high percentage is con-
sistent with the “internalization” theory of the
origins of mnc’s, which suggests that mnc’s tend
to have firm-specific advantages that must be pre-
served by a high degree of control over operations
(see footnote 12).

In all but a few countries, well over half of
all affiliates are majority owned. The following
countries are among those that had a relatively
low percentage of mora’s in 1995. Saudi Arabia
(48 percent), Israel (50 percent), and India (51
percent). In some of these countries, there are
(or historically have been) laws that constrain the
level of foreign ownership of domestic businesses,
either by limiting the level of foreign ownership
or by assessing lower taxes on, or by providing
other benefits to, businesses that have majority
local ownership.

Changes in gross product.—The gross product of
MOFA’S increased 15 percent in 1995, t0 $463.0

Table 11.—Gross Product of Nonbank Majority-Owned For-
eign Affiliates, by Major Area and Industry of Affiliate,
1982, 1994, and 1995

Millions of dollars Percent

hange at
Change, c
1994 annual rates

1982 | 1994 | 1995 95

1982-(1994-
94 | 95

All areas, all industries ... | 223,717| 403,696| 462,959 59,263| 5.0| 14.7

By major area

Canada ..........ccooonervvieiinieniiinns 34,017 470919| 51,596 3,677 29| 77
Europe 112,577| 236,950| 273,929| 36,979| 6.4| 15.6

Latin America and Other
Western Hemisphere ......... 27,939| 41,667 45820 4,153| 3.4| 10.0
Y {40 s 10,055/ 5411 6,641 1,230( -5.0| 22.7

Middle East ... 8,112| 3,071 3,839 768 -7.7| 25.0
Asia and Pacific .. .| 28,438| 67,286 79,614| 12,328| 7.4| 183
International X ..........ccccevvvrinns 2579 1,392 1,520 128| -5.0[ 9.2

By major industry

Petroleum 85,608| 94,005/ 100,363 6,358 8| 68
Manufacturing 99,756 205,208| 232,764 27,556 6.2| 13.4
Food and ki 8,884| 24,750( 25,159 409 89| 17
Chemicals and allied
Products .......cccoeeveenienns 16,429 40970| 48,104| 7,134 79| 174
Primary and fabricated
Metals ..o 5402| 8,051 9,187| 1,136 34| 141
Industrial machinery and
equUIPMent ......ocveeerenens 17,619 27,490| 34,444| 6,954 3.8| 253
Electronic and other
electric equipment .......... 9,876 19,866| 24,969 5,103 25.7

Other manufacturing .| 23491| 48,195 53,997| 5,802 12.0
Wholesale trade ...... .| 19,409| 47,306 55,785 8,479 17.9
Finance (except dep

institutions), insurance and

6.0
Transportation equipment 18,055| 35,886 36,905 1,019 59| 28

6.1

1.7

real estate .......ooovvveiieinenes 1,180 8,486| 14,826| 6,340 17.8| 747
Services ... .| 8009 28200 33,695 5495 11.0( 19.5
Other industries .........coocuvueve. 9,757| 20,491| 25527| 5,036| 6.4 24.6

1. See footnote 1 to table 9.

billion, compared with a s-percent increase in
1982—94 (table 11). Much of the 1995 increase
appears to have been attributable to changes in
exchange rates and prices, but it may also reflect
growth in real gross product (see “Real Gross
Product of mora’s in Manufacturing” on page
59).

By area, affiliates in Europe and in Asia and
Pacific accounted for most of the increase in
MOFA Qross product. In Europe, much of the
increase was attributable to the appreciation of
host-country currencies against the dollar: In
France, mora gross product increased 9 percent,
and the franc appreciated 10 percent relative to
the dollar; in Germany, mora gross product in-
creased 11 percent, and the mark appreciated 12
percent; and in the United Kingdom, mora gross
product increased 13 percent, and the pound
appreciated 5 percent.

In Asia and Pacific, the increases in Mora gross
product are more likely to reflect growth in real
gross product rather than currency-translation
(or price) effects: In Hong Kong, mora gross
product increased 37 percent, and the value of
the Hong Kong dollar against the U.S. dollar
was steady; in Indonesia, mora gross product in-
creased 26 percent, and the rupiah depreciated 4
percent; and in Singapore, mora gross product
increased 33 percent, and the Singapore dollar ap-
preciated ¢ percent. The increases in Hong Kong
and Singapore were largely attributable to affili-
ates that produce computer and other electronic
goods, mainly for export to the United States.

By industry, affiliates in manufacturing and
in wholesale trade accounted for most of the
increase in Mora gross product.

Year-to-year changes in the mora gross product
are the net result of changes in existing opera-
tions, acquisitions and establishments of affiliates,
sales of affiliates to foreigners, liquidations of af-

Table 12.—Sources of Change in Gross Product for
Nonbank Majority-Owned Foreign Affiliates, 1994-95

[Millions of dollars]

1994 1EVEl .o 403,696
Total change ... 59,263
New MOFA's ... 4,894
Acquisitions . 3,136
Establishments 1,758
Changes in existing operations® . 45,443
Sales or liquidations ................ -3,027
Other changes? ... 11,953
1995 [BVEI .o 462,959

1. In addition to changes in existing operations, includes changes resulting from MOFA's ac-
quiring, establishing, selling, or liquidating parts of their consolidated operations. BEA permits
survey respondents to consolidate affiliate operations that are in the same country if the affiliates
are also in the same industry or are integral parts of a single business operation.

2. Includes changes resulting from the addition to the survey universe of MOFA's that were
required to report in earlier years but did not, and other unallocated changes.

MOFA Majority-owned foreign affiliate
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filiates, and other changes. In 1995, most of the
increase in Mora gross product was attributable
to changes in existing operations (table 12).

mora share of host-country gpr—In 1995, the
gross product of mora’s accounted for 6 percent
or more of the gross domestic product (cpr)
of six of the host countries shown in table 13:
Ireland (16 percent), Canada (9 percent), Singa-
pore (9 percent), Honduras (8 percent), United
Kingdom (6 percent), and Costa Rica (6 percent).

The relatively high mora shares of host-country
Gop in the United Kingdom, Canada, Singapore,
and Ireland can be traced to some of the fol-

Table 13.—Gross Product of Nonbank Majority-Owned For-
eign Affiliates as a Percentage of GDP of Selected Host
Countries, 1982, 1994, and 1995

1982 1994 1995

IRIAN ..o 9.9 12.1 16.1
Canada ... 11.2 8.8 9.1
Singapore ... 7.3 8.1 9.0
Honduras ......... 8.6 8.3 7.9
United Kingdom 7.9 6.1 6.4
Costa Rica 6.3 6.1 6.1
Panama .. 10.2 45 5.6
Belgium ... 6.0 5.1 5.2
Malaysia . 6.3 5.1 5.0
HONG KONG oo 31 37 4.8
AUSHTANIA oo s 6.0 46 45
Netherlands . 39 44 44
Nigeria ... 29 42 na.
Norway ... 7.9 3.7 3.6
Chile ... 1.9 33 34
Venezuela 35 2.7 29
Indonesia .............. 6.7 26 29
United Arab Emirates . 10.0 2.8 2.8
Switzerland ............ 33 2.7 2.8
New Zealand .... 2.6 28 2.8
Philippines ... 2.9 2.8 2.8
Mexico ........ 21 23 27
Colombia 35 29 2.6
Brazil ....... 4.0 3.0 2.6
Germany . 38 2.7 25
Portugal .. 15 25 24
France ... 2.2 24 2.3
Sweden 1.9 13 22
Thailand 1.8 18 21
ltaly ... 2.1 18 19
PEIU s 45 13 18
Spain ...... 14 17 17
Argentina 34 15 16
Guatemala 32 18 16
Denmark 24 14 15
Egypt . 4.7 14 14
Finland 11 12 13
Creece ... 13 14 13
11 13 12

15 17 12

37 13 1.0

na. 8 9

31 T 8

pan 4 5 5
Korea, Republic of 3 A4 4
Saudi Arabia ..... 33 2 3
China ...... ® 1 2
INGIA oo 1 1 1

* Less than 0.05 percent.
n.a. Not available.

NOTES.—The countries are listed in descending order of their 1995 values. Where two coun-
tries have the same 1995 value in the table, they were listed using unrounded values.

Host country GDP data for all countries except Hong Kong are from the International Mone-
tary Fund, International Financial Statistics, August 1997 Edition (Washington, DC: International
Monetary Fund, 1997). Data for Hong Kong are from the Home Page, on the World Wide Web,
of the Census and Statistics Department of the Hong Kong Special Administrative Region.

GDP Gross domestic product

lowing factors: (1) A common language with the
United States, (2) marketing and commercial le-
gal systems similar to those in the United States,
(3) geographic proximity to the United States, (4)
the availability of a skilled work force, (5) politi-
cal stability, and (6) low corporate tax rates. The
comparatively high mora shares of gop in Costa
Rica and Honduras partly reflect the important
role of U.S.-owned agricultural production in
those countries’ small and relatively undiversified
economies.

The mora share of host-country cpe was less
than 1 percent in seven countries: Turkey, South
Africa, Japan, the Republic of Korea, Saudi Ara-
bia, China, and India. The low shares in most of
these countries probably reflect past or present,
formal or informal, barriers to investment. In
South Africa, the low share reflects both the
investment that failed to occur and the disinvest-
ment that did occur during the 1980’s in response
to various pressures arising from the former
South African system of apartheid.” Although
MOFA Qross product in that country began to
grow again following the abolition of apartheid,
by 1995, only a small percentage of the investment
that was lost had been regained.

Origin of output.—This section examines the ori-
gins of mora output and how the pattern of
the origins of output has changed from 1982 to
1995. The output of mora’s (sales plus inventory
change) reflects both gross product originating
within the mora’s themselves and gross product
that originates elsewhere and is embodied in in-
termediate inputs purchased from U.S. parents,
other foreign affiliates, or from other suppliers.

The origin of mora output has shifted toward
outside suppliers: The percentage of total mora
output accounted for by their own gross product
decreased from 31 percent in 1982 to 26 percent
in 1995 (column 12 in tables 14 and 15). This
shift was concentrated in manufacturing and was
widespread across geographic areas.

The U.S. content of mora output rose from 7
percent in 1982 to 9 percent in 1995. This increase
was largely limited to affiliates in wholesale trade.
By area, U.S. content rose in Canada, in Latin
America and Other Western Hemisphere, and in
Asia and Pacific.

14. The negative U.S. public reaction to apartheid led to conditions that
caused some U.S. companies to disinvest, or not to invest, in that country
at that time. The companies may have acted for reasons of conscience or
for legal or economic reasons. In 1986, for example, U.S. laws were enacted
that prohibited new investments, and that repealed the foreign tax credit on
existing investments, in South Africa.
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Table 14.—Origin of Output for Nonbank Majority-Owned Foreign Affiliates, by Major Industry of Affiliate, 1982, 1994, and 1995
Millions of dollars Percent
Purchases Share of total output accounted for by:
U.S. exports of goods to Aggrﬂ.]' U.S. content
FA's :
us.
| Inven- | Gross Foreign content Us. expcfms
Sales tory Output . exports of
change product | - 7o) 2 Shipped Sbr;/'pﬁﬁ_d Other4 Foreign of goods
by U.S. e Total | goods | shipped
Total par- aﬁlljllaéted cor;tfent shipped | by un-
ents3 o 5 MOFA by U.S. | affiliated
persons output Total | gross | Other parents | U.S.
product persons
1982
All industries ..... 730,235| -6,633| 723,602 223,717 499,885| 52,753| 44,320| 8,432| 447132 670,849 93 31 62 7 6 1
Petroleum . 266,304| -1,046| 265258| 85608 179,650 2,775| 1,784 991| 176,875| 262,483 99 32 67 1 1 *
Manufacturing .. 271,099 | -4,757| 266,342| 99,756| 166,586| 34,748 28,882 5,865| 131,838| 231,594 87 37 49 13 11 2
Food and kindred produ 32,585 -314 32,271 8,884 23,387 1,866 948 918 21,521 30,405 94 28 67 6 3 3
Chemicals and allied products 54,840 -798| 54,042| 16,429| 37,613 4,036| 3,298 738| 33577| 50,006 93 30 62 7 6 1
Primary and fabricated metals .......... 15,015 -462| 145553 5,402 9,151 941 724 216 8210 13612 94 37 56 6 5 1
Industrial machinery and equipment 40,470 -546| 39,924| 17,619 22305 4,835 4,566 269| 17,470| 35,089 88 44 44 12 11 1
Electronic and other electric
equipment 25,248 -678 24,570 9,876 14,694 4,618 4,133 485 10,076 19,952 81 40 41 19 17 2
Transportation equipment 57,183| -1,076 56,107 | 18,055 38,052 13,963| 11,265 2,698 24,089 42,144 75 32 43 25 20 5
Other manufacturing .. 45,758 -882| 44,876| 23,491| 21,385 4,488( 3,948 540| 16,897| 40,388 90 52 38 10 9 1
Wholesale trade .| 113,622 -806| 112,816| 19,409| 93,407 14,063| 12,834| 1,229| 79344| 98,753 88 17 70 12 1 1
Finance (except depository |nst|tut|ons)
insurance, and real estate . 23,526 -38| 23488 1,180 22,308 15 11 3| 22,293 23,473 100 5 95 * ® *
Services ... 17,911 38 17,949 8,009 9,940 266 139 127 9,674 17,683 99 45 54 1 1 1
Other industries ... 37,773 -23 37,750 9,757 27,993 886 669 216 27,107 36,864 98 26 72 2 2 1
1994
All INAUSETES oo 1,435,901 | 13,108 [ 1,449,009 | 403,696 | 1,045,313 | 153,468 | 132,694 | 20,774 | 891,845 (1,295,541 89 28 62 11 9 1
Petroleum 225,118 246 224,872| 94,005| 130,867 2,197 1,552 645( 128,670 222,675 99 42 57 1 1 0
Manufacturing .. 697,553| 8,582| 706,135| 205,208 500,927 | 100,363| 83,633| 16,730| 400,564 | 605,772 86 29 57 14 12 2
Food and kindred products . 87,886 752| 88,638| 24,750| 63,888 2,431| 1,948 483| 61,457| 86,207 97 28 69 3 2 1
Chemicals and allied products 129,949 2,357 132,306| 40970 91,336| 10,848 9,189| 1659| 80,488| 121,458 92 31 61 8 7 1
Primary and fabricated metals .......... 24,863 257 25,120 8,051 17,069 2,276 1,567 709 14,793 22,844 91 32 59 9 6 3
Industrial machinery and eqUIpme t 118,691 1,354 120,045( 27,490 92,555 14,719| 13,035 1,684 77,836 | 105,326 88 23 65 12 11 1
Electronic and other electric
equipment 64,588 898| 65486| 19,866| 45620| 157223 14,398 825| 30,397| 50,263 77 30 46 23 22 1
Transportation equment 150,639 1562 152,201| 35886 116,315| 43,844 34,119| 9725 72,471| 108,357 71 24 48 29 22 6
Other manufacturing .. 120,938 1,402 122,340| 48,195| 74,145| 11,022 9,378| 1644| 63123 111,318 91 39 52 9 8 1
Wholesale trade .| 294872 3514| 298,386| 47,306| 251,080| 46,348| 43,915| 2,433| 204,732| 252,038 84 16 69 16 15 1
Finance (except depository |nst|tut|ons)
insurance, and real estate . . 82,323 347 82,670 8,486 74,184 15 13 2 74,169 82,655 100 10 90 ® * *)
SEIVICeS v 70,602 1,577| 72,179| 28,200| 43,979| 2,149| 2,017 132| 41,830 70,030 97 39 58 3 3 0
Other industries ... 65,432 —-666| 64,766 20,491| 44275 2,396 1564 832| 41879| 62,370 96 32 65 4 2 1
1995
All INAUSENES vvvereverrireriiens 1,794,089 | 20,453 (1,814,542 | 462,959 (1,351,583 | 169,968 | 145,480 | 24,4881,181,615 1,644,574 91 26 65 9 8 1
347,658 -70| 347,588| 100,363 | 247,225| 2,831| 2,288 543| 244,394 | 344,757 99 29 70 1 1 0
834,653 | 14,682| 849,335| 232,764| 616,571 107,194| 88,829| 18,365| 509,377 742,141 87 27 60 13 10 2
p 93,935 47| 94,382 25159| 69,223| 3,191| 2,499 692| 66,032 91,191 97 27 70 3 3 1
Chemicals and allied products 160,916 3,149 | 164,065| 48,104| 115961| 11,883| 10,302 1,581 104,078| 152,182 93 29 63 7 6 1
Primary and fabricated metals .......... 28,500 458 28,958 9,187 19,771 2,376 1,728 648 17,395 26,582 92 32 60 8 6 2
Industrial machinery and equipment 149,935 2,843 | 152,778| 34,444| 118,334 19,275| 17,260 2,015 99,059| 133,503 87 23 65 13 11 1
Electronic and other electric
equipment 88,577| 2,772| 91,349| 24969 66,380| 19,255| 17,911| 1344| 47,125| 72,094 79 27 52 21 20 1
Transportation equipment 169,980 1,939 171,919| 36,905| 135014 38,066| 27,721| 10,345| 96,948| 133,853 78 21 56 22 16 6
Other manufacturing .. 142,811 3,073 | 145884 | 53,997 91,887 13,147| 11,407 1,740 78,740 132,737 91 37 54 9 8 1
Wholesale trade .| 349,902 3,245| 353,147| 55,785| 297,362| 54,939| 50,962 3,977 | 242,423| 298,208 84 16 69 16 14 1
Finance (except depository |nst|tut|ons)
insurance, and real estate . . 98,348 -6| 98342| 14,826| 83,516 21 15 6| 83495| 98321 100 15 85 * * *
Services ............ 84,542 517| 85059| 33695| 51,364| 1959| 1,798 161| 49,405 83,100 98 40 58 2 2 0
Other industries ... 78,986 2,086| 81,072| 25527| 55545| 3,024| 1589 1435| 52521| 78,048 96 31 65 4 2 2

* Less than 0.5 percent.

1. Equals sales plus inventory change; also equals gross product plus purchases.

2. Equals total output less gross product.
3. As reported on affiliates’ forms.

4. Includes purchases of goods and services from foreign residents and purchases of services from U.S. resi-

dents.

5. Equals gross product plus “other” purchases. The foreign content of output is overstated to the extent that
“other” purchases (column 9) include services exported from the United States and that goods and services exported
from the United States are embodied in purchases from foreign suppliers. (These items were not reported separately
and thus could not be identified and included in U.S. content.)

MOFA Majority-owned foreign affiliate
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Table 15.—Origin of Output for Nonbank Majority-Owned Foreign Affiliates, by Major Area of Affiliate, 1982, 1994, and 1995

Millions of dollars Percent
Purchases Share of total output accounted for by:
U.S. exports of goods to Aggrﬂ.]' U.S. content
MOFA’s :
us.
| Inven- .| Gross Foreign content Us. expcfms
Sales tory Output . exports of
change product | 7o) 2 Shipped Sbr;/'pﬁﬁ_d Other4 Foreign of goods
by U.S. e Total | goods | shipped
Total par-3 aﬁlljllaéted cor;tfent shipped | by un-
ents - 5 MOFA by U.S. | affiliated
persons output Total | gross | Other parents | U.S.
product persons
1982
All areas . 730,235| -6,633| 723,602 223,717 499,885| 52,753| 44,320| 8,432| 447132 670,849 93 31 62 7 6 1
Canada .. 108,038 -1,591( 106,447 | 34,017 72,430 19,413| 15474 3,939 53,017 87,034 82 32 50 18 15 4
Europe ... 364,405| -3,092| 361,313| 112,577 248,736| 17,211| 15,167 2,044 | 231525| 344,102 95 31 64 5 4 1
Latin America and Other Western
Hemisphere ..... 103,857 | -1,738| 102,119| 27,939| 74,180| 6,479| 5120| 1,360 67,701| 95,640 94 27 66 6 5 1
Africa ......... 23,596 -37| 23559| 10,055 13,504 999 764 234 12505| 22,560 96 43 53 4 3 1
Middle East .. 16,699 -25 16,674 8,112 8,562 632 438 195 7,930 16,042 96 49 48 4 3 1
Asia and Pacific 105,523 -107| 105,416| 28,438 76,978 7,907 7,306 601 69,071 97,509 92 27 66 8 7 1
International 8,116 -43 8,073 2,579 5,494 111 52 59 5,383 7,962 99 32 67 1 1 1
All @reas ... 1,435,901 | 13,1081,449,009 | 403,696 | 1,045,313 | 153,468 | 132,694 | 20,774| 891,845 1,295,541 89 28 62 11 9 1
Canada .. 194,004 147| 194,151 47919| 146,232 56,073| 44,523| 11,550 90,159 | 138,078 71 25 46 29 23 6
Europe ... 796,816 9,141| 805957 236,950 569,007 42,804| 39,306| 3,498| 526,203 763,153 95 29 65 5 5 0
Latin America and Other Western
Hemisphere 134,808 846| 135654| 41667| 93,987| 21,674| 18962 2,712| 72,313| 113,980 84 31 53 16 14 2
Africa ............ 14,866 -48 14,818 5411 9,407 695 404 291 8,712 14,123 95 37 59 5 3 2
Middle East .. 8,070 73 8,143 3,071 5,072 309 220 89 4,763 7,834 96 38 58 4 3 1
Asia and Pacific 281,080 2,888 283968| 67,286 216,682| 31,915| 29,279 2,636 | 184,767| 252,053 89 24 65 11 10 1
International . 6,257 60 6,317 1,392 4,925 0 0 0 4,925 6,317 100 22 78 0 0 0
1995
All areas . 1,794,089 | 20,453 1,814,542 | 462,959 1,351,583 | 169,968 | 145,480 | 24,4881,181,615 (1,644,574 91 26 65 9 8 1
Canada .. 212,583 2,346 | 214929| 51,596 163,333| 53,132 40,702| 12,430| 110,201| 161,797 75 24 51 25 19 6
Europe ... 1,060,870 11,521|1,072,391| 273,929| 798,462| 52,150| 47,082| 5,068| 746,312 1,020,241 95 26 70 5 4 0
Latin America and Other Western
Hemisphere ... 149,193 2,688 151,881| 45820 106,061| 23,059( 19,512 3547 83,002| 128,822 85 30 55 15 13 2
Africa ......... 17,651 182| 17,833 6,641 11,192 629 516 113| 10563 | 17,204 96 37 59 4 3 1
Middle East .. 9,938 441 10,379 3,839 6,540 368 232 136 6,172 10,011 96 37 59 4 2 1
Asia and Pacific 337,642 3,285( 340,927| 79,614| 261,313| 40,630| 37,436 3,194 | 220,683| 300,297 88 23 65 12 11 1
International 6,211 -10 6,201 1,520 4,681 0 0 0 4,681 6,201 100 25 75 0 0 0

1. Equals sales plus inventory change; also equals gross product plus purchases.

2. Equals total output less gross product.
3. As reported on affiliates’ forms.

4. Includes purchases of goods and services from foreign residents and purchases of services from U.S. resi-

5. Equals gross product plus “other” purchases. The foreign content of output is overstated to the extent that
“other” purchases (column 9) include services exported from the United States and that goods and services exported
from the United States are embodied in purchases from foreign suppliers. (These items were not reported separately

and thus could not be identified and included in U.S. content.)

dents. MOFA Majority-owned foreign affiliate
Table 16.—Current-Dollar and Real Gross Product of Majority-Owned Foreign Affiliates in Manufacturing, by Country, 1982 and 1993-95
Change, _ N Change, _ R
1982 | 1993 | 1994 | 1995 | oo/ |1982-04|1994-95 1982 | 1993 | 1994 | 1995 | o000 |1982-04|1994-95
Billions of current dollars Percent change at Billions of chained (1993) dollars Percent change at
annual rates annual rates
All COUNLHES v 99.8| 177.7| 205.2| 2328 276 6.2 13.4 || All countries .. 1236| 1532| 1714 na n.a. na. n.a.
19 OECD countries 769| 1357 159.3| 179.8 205 6.2 12.9 19 OECD countries .... 94.0| 1112| 1258| 1280 2.2 24 17
Australia ... 43 5.0 5.8 6.1 3 25 49 Australia .. 5.3 4.9 5.2 5.3 1 -2 13
Austria .. 2 9 13 12 -1 151 65 %B\ulst_rla . 3-2 4-2 5'2 5.%; —-g 123 —}2-529
Belgium 24 56 6.8 77 9 9.1 13.2 elgium : : : : - : :
Canada 164| 220| 253| 270 17 37 6.7 Canada 202| 217| 2501 253 3 18 12
Denmark 2 5 6 7 2 76 30.4 Dgnmark . 2 3 3 4 ( ) 31 10.1
Finland . M 1| 3l 4 1| 48| 385 Finland . O o2 L3 O 2 148
France .. 74| 141| 165| 187 22 68| 132 France .. 84 105 16| 117 1 26 9
Germany . 201| 241| 26.2| 248 -14 22| 53
Germany .. 153| 32.8| 36.7| 401 35 75 9.4 "

. Greece . 2 3 3 3 *) 32| -104

Greece . 1 3 3 3 * 7.2 12
Ireland .. 16 36 42 6.0 18 8.3 432

Ireland .. 13 39 48 74 27 11.1 55.9
Italy .. 52 6.3 72 7.7 5 2.7 6.9

ltaly .. 39 71 8.3 95 12 6.4 14.0
Japan ... 2.4 4.4 5.4 5.7 4 6.9 6.6
Japan ... 22 85 109| 126 17 143 15.2 Luxembourg 9 s s 5 ¢ 75 s
Luxembourg . 2 6 7 8 1l 2p 174 Netherlands . 29| 50| 55| 56 1 56 14
Netherlands .. 2.6 6.4 72 85 13 9.0 18.3 New Zealand .. 4 3 4 4 ) 2 115
New Zealand 3 2 4 5 1 23 23.0 Norway . 2 1 2 2 ) 6] =151
Norway . 3 2 4 3 () 28| 36 Spain .. 23| 41| 47| 50 3 6.2 5.9
Spain ... 19 4.8 5.5 6.6 11 9.5 19.8 Sweden 7 6 6 17 11 -7| 180.7
Sweden 6 8 8 2.7 19 25| 2258 United Kingdom 217 192 224 220 -3 3 -16
United Kingdom 17.3| 21.8| 267 285 5 37 18 All other countries 292 420| 456 na. na. na. na.
All other countries ... 228 421 45.9 52.9 7.1 6.0 15.4 Residual -12 0 -4 na. [L1E: T [OROOONONY PO

* Less than $50 million.
n.a. Not available.

NoTe.—Chained (1993) dollar series were derived by extrapolating the base-year (1993) PPP-exchange-rate-based
current-dollar value of the corresponding series by a Fisher quantity index. Because the formula for the Fisher quan-
tity indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive. The residual line is the difference between the total line and the sum of the most detailed lines.
For a summary of the methodology used to derive the chained-dollar estimates, and for the 1983-92 estimates,

RENT BUSINESS 77 (April 1997): 8-17.

OECD Organisation for Economic Co-Operation and Development

see “Real Gross Product of U.S. Companies’ Majority-Owned Foreign Affiliates in Manufacturing,” SURVEY OF CUR-
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Real gross product of mora’s in manufacturing.
—~Earlier this year, Bea presented experimen-
tal estimates of real gross product for mora’s
in manufacturing for 1982—94.” These estimates
provided more accurate comparisons of gross
product across time and across countries than the
current-dollar estimates, because they excluded
the effects of prices and exchange rates. This
section updates those estimates through 199s.

In 1995, the real gross product of mora’s in
manufacturing in 19 member countries of the Or-
ganisation for Economic Co-Operation and De-
velopment (oecp) increased 2 percent, compared
with a 13-percent increase in the current-dollar
estimates (table 16)."® Most of the difference in
these growth rates appears to have been related
to changes in exchange rates rather than changes
in prices. The average increase in the dollar price
of the currencies of the 19 oecp countries was
6 percent, whereas the average price inflation in
these countries was only 2 percent.”

In 1995, as in most years, changes in real Mmora
gross product mirrored changes in total host-
country production. Industrial production in the

15. See “Real Gross Product of U.S. Companies’ Majority-Owned Foreign
Affiliates in Manufacturing,” Survey 77 (April 1997): 8-17.

16. Estimates are unavailable for mora’s in manufacturing in other coun-
tries, because one of the data items needed for deflation—the implicit price
deflator for U.S. gross domestic product in manufacturing—is not yet avail-
able for 1995. Nonetheless, the 19 countries for which the estimates are
available account for nearly 8o percent of the worldwide gross product of
MOFA’S in manufacturing.

17. Both of the measures used in this comparison have been weighted by
the real gross product of mora’s in manufacturing. The implicit price deflator
for gross domestic product was used as a measure of price inflation.

19 OECD countries grew 3 percent, on average,

compared with a 2-percent increase in real gross

product for mora’s in these countries (chart 3).
Tables 17.1 through 21.2 follow. |eaf

CHART 3

Indexes of Real Gross Product of
Majority-Owned Foreign Affiliates in
Manufacturing and Host-Country Industrial
Production, in 19 OECD Countries, 1982-95
Index (1993=100)
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Real gross product of MOFA's
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MOFA Majority-owned foreign affiliate
OECD Organisation for Economic Co-Operation and Development

NOTES—The 19 OECD countries covered in this chart are Australia, Austria,
Belgium, Canada, Denmark, Finland, France, Germany, Greece, Ireland, Italy, Japan,
Luxembourg, the Netherlands, New Zealand, Norway, Spain, Sweden, and
the United Kingdom.

The composite index of industrial production was derived by weighting each country's
index by the country's share in the cumulative dollar value of real gross product of
MOFA's in manufacturing in 1982-95.

U.S. Department of Commerce, Bureau of Economic Analysis
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Table 17.1.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1994

Millions of dollars

| Resegrch Numlber of
Sales . an | employees

Total Net income egagggli_ develop- Gross Cotr;:)pnegfsa (thou-

assets tﬁres ment product employees sands)

Total Goods Services Ir;r\{ggmﬂee{n eﬁﬂfgg"

All industries 6,718,003 | 3,990,013 | 2,762,143 | 1,073,897 153,973 191,154 231,917 91,574 | 1,313,792 805,372 18,565.4
Petroleum 529,129 368,949 346,013 19,234 3,703 12,194 2175525 1,937 106,877 31,611 510.3
Qil and gas extraction 22,915 ,832 o (®) 2 -830 2,803 119 4,736 2,196 451
Crude petroleum extraction (no refining) and gas ..........ccoecvvveveeeernrersnnenns 15,616 5,079 ®) ©®) 2 -923 2,304 2 2,701 682 115
Qil and gas field services 7,299 3,753 ®) (®) 0 93 499 117 2,035 1,514 336
Petroleum and coal products 342,801 272,270 264,489 7,764 17 13,379 21,614 1,763 90,398 24,630 396.1
Integrated petroleum refining and eXraction .............ccveereeeeernreeeerierenennns 327,247 255,049 248,066 6,967 17 13,131 19,672 1,724 85,273 23,144 362.1
Petroleum refining without extraction (& 15,092 D (] 0 181 1,862 (] 4,430 1,092 26.6
Petroleum and coal products, not elsewhere classified ©® 2,129 (®) ®) 0 67 80 ©®) 694 394 74
Petroleum wholesale trade 137,450 76,749 69,624 3441 3,684 -865 1,980 (®) 7,542 3,167 414
Other 25,963 11,099 ®) ®) 0 511 1,127 ®) 4,201 1,618 217
Manufacturing 2,296,314 | 1,903,437 [ 1,781,579 100,423 21,435 110,150 99,020 79,035 697,663 448,551 9,049.3
Food and kindred products 246,480 264,097 262,226 1,770 101 16,361 10,164 1,415 82,293 40,247 1,269.9
Grain mill and bakery products 65,408 53,820 o D 0 2,447 2,361 513 18,135 8,545 276.8
Beverages 109,452 93,567 ®) (®) 28 10,582 4384 491 39,756 17,007 546.7
Other 71,619 116,709 115,806 830 73 3332 3420 411 24,402 14,695 446.4
Chemicals and allied products 416,463 300,381 296,218 4,047 117 27,723 18,359 18,451 115,386 66,061 1,119.2
Industrial chemicals and synthetics 166,886 118,997 118,265 732 0 5431 8,308 4471 43452 25,817 4278
Drugs 162,992 100,097 98,178 1,919 16,254 6,311 11,678 43,986 24,891 392.2
Soap, cleaners, and toilet goods 54,342 48,547 D D 111 4,001 2,246 1,452 16,770 9,003 170.1
Agricultural chemicals 8,997 7,009 ®) (®) 2 51 326 56 1,891 1,082 20.3
Chemical products, not elsewhere classified . 23,245 25,731 25,441 286 4 1,987 1,167 794 9,286 5,268 108.8
Primary and fabricated metals 104,978 107,109 105,836 1,255 18 2,720 5,061 1,221 35,610 26,043 562.7
Primary metal industries 64,658 64,616 63,637 961 18 2,043 3,189 733 20,504 14,632 293.2
Ferrous 24,461 27,925 (®) (®) 18 956 1,374 125 9,703 6,540 121.2
Nonferrous 40,197 36,691 ®) (®) 0 1,087 1,815 608 10,800 8,092 172.0
Fabricated metal products 40,320 42,493 42,199 294 1 677 1,872 488 15,107 11,411 269.5
Industrial machinery and equipment 232,323 214,730 190,675 23,335 720 11,136 8,279 12,743 76,036 54,510 1,050.6
Farm and garden machinery 20,728 16,882 D ©) 160 882 655 398 5,227 3,734 70.2
Construction, mining, and materials handling machinery ... 30,862 27,390 27,044 341 5 1571 851 607 9,177 6,427 130.6
Computer and office equipment 119,827 106,680 86,639 19,486 554 5,089 4315 9,920 37,152 27,091 430.2
Other 60,907 63,778 ®) ®) * 3593 2,457 1,818 24,479 17,257 4197
Electronic and other electric equipment 308,979 199,241 179,873 8,338 11,029 12,695 16,264 10,989 70,591 46,622 946.3
Household appliances 11,217 14,375 14,375 0 0 419 538 160 4,028 3,047 739
Household audio and video, and communications equipment ...........ccccccueeen. 21,727 27,958 26,829 1,107 22 504 1,010 1,853 7,716 5,637 1135
Electronic components and accessorie! 223,705 102,743 D D 11,007 10,300 12,523 6,030 36,841 20,825 407.5
Electronic and other electric equipment, not elsewhere classified .................. 52,330 54,165 ®) ®) 0 1,472 2,193 2,946 22,006 17,114 3513
Transportation equipment 534,200 424,137 379,814 36,281 8,042 20,182 19,115 24,289 154,238 105,718 1,615.9
Motor vehicles and equipment 417,502 309,635 272,035 29,743 7,857 15,542 15,246 14,277 103,773 69,347 957.3
Other 116,698 114,502 107,779 6,538 185 4,640 3,869 10,012 50,466 36,371 658.6
Other manufacturing 452,891 393,742 366,938 25,397 1,407 19,333 21,778 9,928 163,509 109,350 2,484.7
Tobacco products 11,014 8,921 o D) 479 1,125 171 (®) 4,294 ,345 323
Textile products and apparel 25,703 32,378 32,313 64 1 1411 1,587 74 12,791 8,736 325.2
Lumber, wood, furniture, and fixtures 29,714 36,633 D ©) 0 1573 2,088 228 13,352 8,627 225.0
Paper and allied products 116,806 97,338 96,234 1,005 100 4,632 7,067 1,484 37,089 22,502 456.1
Printing and publishing 68,948 55,362 48,735 6,230 397 3,253 2,674 144 24,105 16,301 3911
Rubber products 26,329 26,033 (®) (®) 0 762 1,168 555 10,776 8,162 152.1
Miscellaneous plastics products 13,921 16,653 ®) ©®) 0 1,254 917 235 6,256 3,814 104.8
Glass products 15,256 11,909 (®) (®) (* -13 1,004 283 4912 3,391 817
Stone, clay, and nonmetallic mineral Products ............cccveervreneeeerneerinnens 20,587 15,551 15,533 1 17 222 959 277 5,326 3,567 85.4
Instruments and related products 109,396 79,578 66,524 12,640 414 4,368 3447 6,384 39,410 29,487 536.1
Other 15,215 13,386 ®) ®) 0 744 697 ®) 5,198 3418 95.0
Wholesale trade 126,043 263,717 256,158 7,301 259 3,183 5,001 1,100 30,490 18,788 491.2
Durable goods 84,518 152,346 145,071 7,023 252 1,663 3815 850 17,479 11,071 241.7
Nondurable goods 41525 111,371 111,087 21 7 1,520 1,186 249 13,011 7,717 2435
Finance (except depository institutions), insurance, and real estate ............... 2,512,799 471,207 4,907 341,931 124,369 19,132 12,149 261 57,652 63,420 1,098.5
Finance, except depository institutions 863,096 105,810 D ©) 40,233 6,836 2,262 D 21,138 23,062 2733
Insurance 1,633,322 362,007 4,279 273,597 84,131 11,606 9,708 ®) 35,251 39,446 811.1
Real estate 461 3,387 ®) ®) 3 6 170 0 1,366 849 13.7
Holding companies 8,920 3 2 630 9 0 -103 63 4
Services 227916 171,243 19,373 151,553 317 9,623 14,212 3,550 89,822 65,164 2,116.8
Hotels and other lodging places 15,220 11,950 D D 2 237 511 0 5,956 4,626 236.6
Business services 63,242 60,451 4379 55,819 253 5078 3,869 3,016 37,630 28,302 953.1
Advertising 7,839 4735 0 4735 0 218 100 0 2,467 2,114 304
Equipment rental (except automotive and COMPULETS) ........c.wvererrerrenrenennns 3,233 1,720 177 1,543 0 177 253 1,037 495 125
Computer and data processing services 36,125 28,307 3,485 24,748 73 3,264 2,795 2,981 15,963 10,333 196.1
Business services, not elsewhere classified ... 16,045 25,690 17 24,793 180 1,419 722 30 18,163 15,361 714.0
Automotive rental and leasing 10,961 6,751 D ©) 39 234 3,899 1 3,188 2,099 65.6
Motion pictures, including television tape and film ... 81,729 32,482 9,675 22,790 17 1,014 2,492 ®) 10,066 5,964 169.9
Health services 24,947 24,604 o D) 0 449 2,140 7 13,064 9,199 315.1
Engineering, architectural, and SUrVeying SEIVICES ..........ccowerrerereereresseesenns 5,757 9,720 542 9,177 0 111 234 202 4,646 4,307 73.7
Management and public relations services 7,262 7,768 ®) ©) 0 527 218 ©) 4,492 3,508 57.8
Other 18,798 17,517 612 16,900 6 1,973 849 244 10,777 7,159 245.0
Other industries 1,025,802 811,459 354,113 453,455 3,891 36,871 74,010 5,691 331,289 177,838 5299.4
Agriculture, forestry, and fishing ,226 ,433 D ©) 2 147 199 58 ,180 868 321
Mining 30,320 14,079 13,910 163 6 1,245 2,450 49 6,506 3235 57.6
Construction 22,063 33,676 25,865 7,751 59 386 955 138 11,127 9,797 179.6
Transportation 127,454 125,594 3,687 121,685 221 3,258 11,695 91 64,732 47,955 992.9
Communication 365,855 235,928 27,357 208,321 250 15,749 32,403 5173 128,448 58,818 1,055.6
Electric, gas, and sanitary services 253,085 94,996 1,175 93,733 88 8,699 13,110 162 50,806 17,714 304.2
Retail trade 221,800 302,753 ®) ®) 3,265 7,387 13,197 22 68,489 39,451 2,677.5

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.

where it is included in total sales—it is not misclassified as sales of services.

1. Some parents and majority-owned foreign affiliates (MOFA's), primarily those in finance and insurance, include
investment income in sales or gross operating revenues. Most parents and MOFA's not in finance or insurance
consider investment income an incidental revenue source and include it in their income statements in a separate
“other income” category, rather than in sales. BEA collects separate data on investment income to ensure that—
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Table 17.2.—Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1995

Millions of dollars
| Resegrch Numlber of
Sales . an | employees
Total Net income egagggli_ develop- Gross Cotr;:)pnegfsa (thou-
assets tﬁres ment product employees sands)
Total Goods Services Ir;r\{ggmﬂee{n eﬁﬂfgg"
All industries 7,230,028 | 4,236,933 | 2,922,107 | 1,129,201 185,626 224,029 250,677 96,500 | 1,357,682 815,757 18,569.1
Petroleum 526,994 392,569 361,089 26,242 5,237 16,588 25,091 1,879 113431 30,423 4726
Qil and gas extraction 21577 7,446 4,407 3,038 0 179 2,255 24 3422 1571 37.0
Crude petroleum extraction (no refining) and gas ..........ccoecvvveveeeernrersnnenns 16,111 4,466 4,049 417 0 81 1,781 0 2,206 609 10.0
Qil and gas field services 5,466 2,979 358 2,621 0 98 474 24 1,215 962 27.0
Petroleum and coal products 315,143 275,955 268,152 7,803 0 14,491 18,538 1,773 92,654 23,095 354.8
Integrated petroleum refining and eXraction .............ccveereeeeernreeeerierenennns 294,493 252,525 246,533 5,992 0 14,139 16,377 1,735 85,892 21,156 307.8
Petroleum refining without extraction 17,615 21,264 19,464 1,800 0 287 2,083 11 6,100 1,550 394
Petroleum and coal products, not elsewhere classified 3,035 2,166 2,155 12 0 65 78 27 662 389 7.6
Petroleum wholesale trade 160,924 96,337 o (®) 5,237 -218 2,813 43 11,265 3,770 54.7
Other 29,350 12,831 ®) ®) 0 2,136 1,484 39 6,090 1,986 26.1
Manufacturing 2,439,026 | 2,009,268 [ 1,881,506 105,677 22,086 134,375 110,160 82,841 713,144 446,868 9,045.2
Food and kindred products 259,405 262,601 259,475 2,759 367 20,013 10,796 1,430 83,060 38,944 1,153.9
Grain mill and bakery products 68,022 50,791 50,791 * 0 3,263 1,961 498 15,851 7,234 138.7
Beverages 111,285 92,566 91,158 1,407 0 11,690 4,797 488 41913 16,791 551.5
Other 80,098 119,244 117,526 1,351 367 5,060 4,039 444 25,296 14,920 463.7
Chemicals and allied products 441,355 317,888 310,624 7,101 162 36,917 20,543 21,430 120,553 64,510 1,072.6
Industrial chemicals and synthetics 182,286 119,701 118,596 1,104 0 9,660 9,575 6,258 46,288 23,607 3714
Drugs 165,203 109,551 107,029 2522 0 21,934 6,381 12,635 47,803 25,049 384.5
Soap, cleaners, and toilet goods 54,734 50,793 49,639 994 160 3112 2,559 1,618 14,779 9,070 164.9
Agricultural chemicals 11,187 9,045 8,782 261 2 243 412 59 2,478 1,113 213
Chemical products, not elsewhere classified . 27,944 28,798 26,579 2,219 0 1,968 1,616 860 9,205 5,672 130.5
Primary and fabricated metals 115,647 121,701 120,142 1,540 18 5927 5,886 1,329 41,961 26,119 565.3
Primary metal industries 67,744 73475 72,292 1,165 18 3,795 3,806 755 24,945 14,661 300.0
Ferrous 25471 30,269 (®) (®) 18 1,350 1,478 127 10,851 6,669 121.6
Nonferrous 42,273 43,206 ®) (®) 0 2,445 2,327 628 14,094 7,992 178.4
Fabricated metal products 47,903 48,226 47,850 375 1 2,132 2,080 574 17,015 11,458 265.3
Industrial machinery and equipment 243,075 241,570 216,995 23,296 1,279 15,229 9,872 13,262 745512 52,118 1,040.9
Farm and garden machinery 21,801 19,521 18,178 (®) o 1,233 523 453 6,290 3825 69.3
Construction, mining, and materials handling machinery ... 30,199 29,939 28,590 872 476 1,850 987 509 8,759 5,043 1219
Computer and office equipment 122,731 121,617 101,366 19,580 672 8,563 5,382 10,073 32,225 25,040 407.1
Other 68,344 70,493 68,860 ®) ®) 3583 2,981 2,221 27,237 18,209 4426
Electronic and other electric equipment 338,251 224,678 198,982 14,366 11,330 16,187 19,038 13,135 77,059 48,440 1,037.4
Household appliances 11,405 15,292 15,292 0 0 273 797 178 4,048 2,954 839
Household audio and video, and communications equipment ...........ccccccueeen. 22,560 29,641 28,399 1,243 0 611 1,185 2,120 8,025 5,822 120.1
Electronic components and accessorie! 239,592 113,280 D D 11,330 12,006 13,610 7,175 38,268 19,907 438.1
Electronic and other electric equipment, not elsewhere classified .................. 64,693 66,465 ®) ®) 0 3,297 3,446 3,663 26,719 19,757 395.4
Transportation equipment 594,255 444217 402,217 33,230 8,770 17,994 21,694 23,116 153,613 111,308 1,735.0
Motor vehicles and equipment 468,632 321,043 287,256 25,020 8,767 13,644 17,468 14,879 103,011 71,864 1,006.7
Other 125,623 123,174 114,962 8,210 3 4,350 4,226 8,238 50,602 39,443 728.2
Other manufacturing 447,038 396,614 373,070 23,385 159 22,108 22,330 9,138 162,386 105,429 2,440.1
Tobacco products 2,961 4,536 4,502 34 0 361 53 9 1,218 474 10.9
Textile products and apparel 27,937 33914 33,826 73 14 1,413 2,047 9% 12,976 9,099 324.0
Lumber, wood, furniture, and fixtures 35,315 45,248 D ©) 48 2,160 2,961 294 15,873 9,791 276.4
Paper and allied products 104,096 88,412 87,817 595 0 5,400 6,851 627 37,870 18,510 375.4
Printing and publishing 78,391 57,808 51,407 6,401 0 4,267 2,122 176 24,279 16,555 406.5
Rubber products 26,584 26,298 o (®) 0 1,272 1,136 560 10,900 8,091 159.4
Miscellaneous plastics products 15,543 18,301 ®) ©®) 0 1,137 1,050 244 6,255 3,886 1135
Glass products 15,739 11,958 (®) (®) 0 329 1,010 283 4434 3,159 75.9
Stone, clay, and nonmetallic mineral Products ............cccveervreneeeerneerinnens 21,604 16,356 ®) ©) 0 737 1,068 258 5771 3,376 84.2
Instruments and related products 102,887 79,375 68,642 10,728 6 4542 3,314 6,344 38,063 29,339 527.9
Other 15,981 14,408 ®) ®) 92 489 718 251 4,747 3,149 86.0
Wholesale trade 138,146 284,186 275,650 8514 22 1,509 6,614 1,129 31,448 20,398 510.2
Durable goods 91,054 165,196 157,069 8,112 15 -990 4,679 813 18,940 12,492 269.5
Nondurable goods 47,093 118,990 118,581 402 7 2,499 1,935 316 12,508 7,906 240.7
Finance (except depository institutions), insurance, and real estate ............... 2,837,135 509,893 6,200 345,882 157,811 32,000 11,522 208 56,804 65,343 1,035.0
Finance, except depository institutions 828,751 104,437 D 63,577 ®) 7,567 2,345 182 5123 21,896 2312
Insurance 1,991,928 402,083 5,768 279,063 117,252 23,581 9,052 21 49,928 42,546 789.9
Real estate 7,465 3372 ®) 3242 ®) 80 91 0 1,665 832 135
Holding companies 8,991 2 1 ® 0 773 34 5 87 68 5
Services 247,195 192,633 19,215 173,316 102 8914 16,869 3421 96,175 70,387 2,192.0
Hotels and other lodging places 26,170 16,304 D) D 39 30 1,050 0 7,773 5,322 262.6
Business services 84,148 69,584 7,043 62,502 38 4,068 5,222 3,149 37,446 29,848 894.8
Advertising 8,989 5,448 0 5,448 0 350 124 0 2,823 2,361 329
Equipment rental (except automotive and COMPULETS) ........c.wvererrerrenrenennns 6,015 2,310 434 1,876 0 138 856 7 1,200 700 142
Computer and data processing services 54,243 36,950 5,856 31,068 26 2,535 3,602 3,104 18,068 13,478 246.0
Business services, not elsewhere classified ... 14,901 24,876 754 24,110 12 1,045 640 37 15,355 13,309 601.7
Automotive rental and leasing 11,960 7,087 ®) D 0 173 4,595 ® 3,346 1,976 66.9
Motion pictures, including television tape and film ... 64,337 29,430 5421 23,988 21 988 2,106 6 10,421 5,431 160.8
Health services 25,864 30,710 187 30,524 0 650 2,383 5 15,627 11,116 3724
Engineering, architectural, and SUrVeying SEIVICES ..........ccowerrerereereresseesenns 6,949 13,170 1,288 11,879 3 162 256 159 6,167 5,638 1110
Management and public relations services 7,403 7,699 ®) ©) 0 458 220 46 3,620 3,436 58.8
Other 20,363 18,649 813 17,836 0 2,385 1,038 62 11,775 7,621 264.6
Other industries 1,041,532 848,384 378,447 469,569 368 30,643 80,421 7,015 346,680 182,337 53141
Agriculture, forestry, and fishing 5,193 4341 ®) (] 1 93 178 63 1,309 826 315
Mining 21,257 14,526 (®) (®) 0 1,605 1,476 80 6,429 3210 64.9
Construction 16,590 30,715 21,987 8,728 0 612 603 104 9,247 8,157 164.1
Transportation 128,047 126,023 1,686 124,326 11 3,076 10,486 81 65,187 46,626 989.8
Communication 400,992 262,177 41,584 220,503 90 5,133 38,130 6,486 115,590 61,105 1,066.9
Electric, gas, and sanitary services 305,458 112,752 1,285 111,331 136 9,876 15,832 161 71,605 20,294 329.1
Retail trade 163,995 297,849 294,452 3,268 129 10,248 13,716 39 77312 42,119 2,667.9

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 to table 17.1.
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Table 18.—Selected Data for Nonbank Foreign Affiliates, by Country and Major Industry, 1994 and 1995

1994 1995
Millions of dollars Millions of dollars

US. Us. Nggblir -of US. Us. N:mbﬁr .of

exports | imports | Compen- e‘ésy exports | imports | Compen- e’ésy

Total Sales Net of goods | of goods | sation of (thou- Total Sales Net of goods | of goods | sation of (thou-

assets income | shipped | shipped | employ- sands) assets income | shipped | shipped | employ- sands)

to by ees to by ees
affiliates | affiliates affiliates | affiliates

All countries 2,376,902 | 1,757,388 | 93,986 | 159,454 | 134,182 | 224,275 7,104.6 | 2,815,141 | 2,140,438 | 124,675| 174,758 | 153,083 | 239,651 7,377.0
Canada 224,044 211,254 6,979 56,851 56,011 30,001 891.6 246,242 231,081 8,313 53,459 61,516 29,699 918.1
Europe 1,294,899 | 895512 44,720 43364| 20593| 120527 2,889.6 | 1567904 | 1,176,126| 63,083 | 52557 | 25561| 132,301 3,014.5
Austria 9,578 11,253 473 403 D 1,381 248 11,777 13,821 563 1,260 D) 1,560 249
Belgium 54,077 41,534 2,294 2,934 1,262 5,955 105.3 65,394 48,686 2,781 3,605 1,141 6,689 105.8
Denmark 8,997 8,481 260 159 82 ®) J 10,636 10,176 260 ©®) 91 1,337 244
Finland 2,292 3,004 109 73 100 410 9.9 2,910 3941 217 119 114 522 10.6
France 102,870 | 105,108 2,000 4,521 2,597 19,490 395.4| 135906| 124,457 4,303 5,510 2,878 20,703 413.9
Germany 182,411 197,922 4,174 7872 ®) 31,420 590.0 219,538 234,169 6,467 9,108 ®) 34,222 596.3
Greece 8 , 79 97 3 o J ! X 101 143 3 600 203
Ireland 33,474 19,279 4,284 1,248 873 1,605 51.6 41,425 28,512 7,456 1,128 1,919 1,873 57.4
Italy 47,375 57,833 2,070 1,982 1,048 7,860 177.7 59,468 68,550 2,315 2,184 1,640 8,660 198.7
Luxembourg 11,802 2,325 1,764 (® (& 486 9.5 12,183 2,789 1,933 209 D 551 8.7
Netherlands 124,363 88,578 8,638 5,063 1,064 6,685 148.5 139,078 112,182 11,492 5,629 1,334 7,003 138.8
Norway 13,598 10,906 816 ©) 126 1,320 229 14,709 11972 599 156 69 1,387 272
Portugal 4,422 6,070 230 88 23 642 283 5,146 6,976 395 208 46 759 294
Spain 26,991 34,266 1,026 ©®) 430 5,301 1409 | 32,211 41,408 1574 © ®) 5,885 146.4
Sweden 9,876 12,882 369 514 ©) 1,776 413 18,868 19,818 1,049 545 (®) 3,018 59.6
Switzerland 102,096 51,860 6,540 3,588 468 3,683 4941 132,464 60,128 7,203 4599 838 4,143 50.6
Turkey 3,246 4,463 35 164 52 407 22.3 3,801 5,936 169 o 9 468 24.2
United Kingdom 540,067 | 225,527 9,954 | 12,857 7582| 29520 897.4| 641348| 363372 14,338| 16,041 8328 31487 928.8
Other 15,179 11,019 -398 ®) ©) 1,069 1325 18,422 15,391 -130 ®) 45 1,434 148.4
Latin America and Other Western Hemisphere . 276,308 | 183814 20,772| 24,154| 22545| 23,426 15121 316495| 191,340| 23419| 24842( 23697| 23071 1,485.2
South America 93,150 87,575 8,196 6,005 3,393 12,325 639.0 108,794 92,532 9,438 7,262 4,112 12,660 598.9
Argentina 17,616 16,273 1,162 1,331 106 2,290 88.9 22,129 15,723 782 1,027 86 2,342 93.7
Brazil 43,500 45,561 5,203 2,079 2,124 6,951 341.6 48,477 44,536 5,073 3,192 2,203 6,881 299.9
Chile 10,034 5,689 615 446 ©®) 549 383 12,665 8,010 1,047 752 705 659 40.0
Colombia 7,622 7,926 564 ®) 199 772 410 8,231 9,074 682 682 ©®) 840 427
Ecuador 1,360 1,191 45 70 ®) 112 12.8 1,442 1,402 -58 ©®) 227 127 12.3
Peru 2,188 1,795 154 165 79 250 14.3 D 2,681 463 212 274 310 13.6
Venezuela 9,485 7,700 346 1,200 288 1,238 93.6 10,997 9,527 1,316 1,032 ®) 1,365 88.1
Other 1,345 1,440 107 ®) ©) 162 85 ®) 1578 133 ©) @) 137 8.7
Central America 75,837 69,947 6,657 17,310| 17,603 9,992 823.0 74,048 68,337 6516 16,835| 17,995 9,171 828.3
Costa Rica 2,138 1,814 275 ®) 551 165 284 2,318 1,918 311 ®) 584 179 26.7
Guatemala 553 (®) (®) 66 ©) 92 11.3 567 1,038 53 76 38 98 11.2

Honduras 550 (° (®) 122 (°) 102 25.2 ©) ©) ©) 149 128 123 J
Mexico 57,530 63,220 5178 16,672| 16,794 9,393 735.3 59,115 61,122 4732 16,115| 17,186 8,513 7436
Panama 14,587 1,934 1,101 ®) 79 191 16.2 10,846 2,059 1,321 240 34 200 174

Other 479 990 67 63 38 48 6.5 (®) (®) (®) ©) 26 57 |
Other Western Hemisphere 107,321 26,291 5918 839 1,549 1,109 50.1| 133,653 30471 7,465 745 1,589 1,240 58.0
Bahamas ,636 838 94 94 53 60 18 817 988 170 145 ®) 50 18
Barbados (®) (®) (®) 51 4 39 2.3 () (°) () 52 4 45 32
Bermuda 60,497 11,723 3433 ©®) 0 137 2.9 80,386 13,853 4,232 30 ©) 142 34

Dominican Republic (®) D (®) 126 204 ©®) J D) D (®) 117 302 192 J
Jamaica 2,566 1,168 88 ®) ®) 107 6.1 2,829 1,232 120 ®) 172 132 59
Netherlands Antilles () 1,175 756 13 6 20 7 17,712 1,165 568 7 0 20 8
Trinidad and Tobago (®) 787 27 74 ®) 44 2.6 2,160 1,215 156 49 () 65 42
United Kingdom Islands, Caribbean ................uiinnnenieinnnns 15,428 2,282 585 (®) 49 ®) | 21,287 3,651 1,255 24 13 509 14.7

Other ®) ®) ®) 70 ©®) 87 22 ®) ®) ®) ®) ©®) 86 G
Africa 19,859 17,528 1,444 740 ®) 1,359 116.6 22,604 20,587 1,845 690 1,958 1,756 126.5
Egypt 2,723 2,632 241 ©) (6] 122 16.2 2,993 3,116 346 87 ® 152 16.2
Nigeria 4,155 3,223 498 116 1,527 149 8.4 4,631 3,236 747 60 823 118 8.6
South Africa 3,901 5,050 272 243 16 674 478 5,581 6,657 94 306 35 1,006 56.5
Other 9,080 6,623 432 ®) ®) 414 442 9,399 7,578 658 237 1,100 480 45.2
Middle East 28,829 18,240 2,183 440 ©) 1,966 715 30,231 21,703 2,899 475 1,270 2,192 73.4
Israel 7,041 5,358 587 ®) (®) 896 423 8,195 6,680 544 ©) 1,142 1,071 439
Saudi Arabia 11,291 6,603 975 65 ®) 571 16.1 12,328 8,060 1,703 96 ©) 629 17.0
United Arab Emirates ©) ®) ® 168 31 165 45 1,640 ®) ©®) 123 ®) 170 43
Other (®) ®) (®) ®) 0 334 85 8,068 (®) ®) ©) 0 323 82
Asia and Pacific 518,051 | 423652| 17,413| 33905| 31,418| 46431 1598.2| 614,555| 492,181| 24464| 42,735( 39,082| 50,260 17476
Australia 68,640 59,752 2,572 3917 838 8,546 2511 81,055 63,05 2,944 4,207 1,032 8,216 258.7
China 7,466 4,630 330 541 475 402 874 9,756 7,536 448 769 956 582 108.8
Hong Kong 51,593 31,015 2,550 5,385 ©) 2,257 1125 78,446 40,582 3,179 6,787 ©) 2,820 1539
India 2,271 ®) () 112 30 198 48.2 2,737 3276 190 146 30 311 58.8
Indonesia 14,357 8,871 1,268 339 ©) 830 613 18,781 10,575 1,734 186 1,104 771 64.2
Japan 259,072 198,654 2,752 | 11,800 7435| 25,044 4275( 280,164 211,821 4979 15275 6,349| 26,351 4149
Korea, Republic of 15,283 14,849 679 1,377 689 1,451 61.1 19,176 21,082 1,010 1,978 776 1,747 63.6
Malaysi 12,681 12,066 1,088 2,194 2,519 1,106 1286 15,552 14,679 1,350 2,289 ©) 1,241 1414
New Zealand 12,624 7,798 696 177 ©) 1,395 471 21,926 13,650 1,477 239 ®) 2,186 65.3
Philippines 6,504 6,622 520 304 ©) 670 93.8 7,598 7,856 659 863 463 783 105.8
Singapore 33,675 48,088 3,085 5,233 ®) 2,226 102.1 40,305 62,218 4,152 6,316 | 15212 2,502 109.6
Taiwan 15,460 15,476 922 1,467 1,400 1,359 65.7 17,705 19,100 1,243 2,342 1511 1,632 713
Thailand 16,151 11,348 853 987 ©) 840 99.9 18,974 14,529 1,098 1,273 2,335 974 1129
Other 2,275 ®) (®) 72 ®) 107 11.7 2,381 2,221 *) 64 29 145 12.4
International * 14,912 7,388 475 0 0 565 25.0 17,110 7421 653 0 0 372 11.8

By major industry

Petroleum 253,947 | 294,223 9,670 2,239 D 11,304 226.6| 272,087| 428,030 13,981 2953 | 11,116 11,666 2309
Manufacturing 678,226 | 847,324 40,896 | 104,878 | 109,700 | 130,983 | 4,263.4| 779,339| 984,868 53,795| 110,950 | 126,139 136,517| 4,376.6
Food and kindred products 91,365| 104,854 6,503 66! 368 | 13,041 553.9 99,571 | 113,166 7,064 3,436 707 13,487 554.4
Chemicals and allied products 148,707 | 153,806| 11,454 11,543 5773| 22,244 582.3| 180,964 | 189,096| 15,695| 12,650 7402| 24559 591.9
Primary and fabricated metals 30,376 30,188 1,173 2,439 2,576 5,741 188.7 35,266 36,862 1,227 2,588 2,943 6,188 195.7
Industrial machinery and equipment 98,560 | 129,240 4189 15059 22,368| 20,893 4952 112921 159,205 7,611 19557 | 30,076| 20,817 529.4
Electronic and other electric €qUIPMENE ........c..covvererreerecrinreieniiereiens 53,152 73,308 4,189 15,719 16,275 13,761 765.4 71,483 95,395 6,443 | 19,518 | 20,028 14,917 846.0
Transportation equipment 118,136 | 206,848 5884| 45370| 48759 27,254 7333| 124,721| 218333 4406 | 39,024 49232 26,525 697.6
Other manufacturing 137,929 | 149,081 7503| 12,082| 11581 28,048 9446| 154413| 172,811 11,348| 14178 13,751| 30,023 9615
Wholesale trade 180,874 | 310,932| 11316 47,070| 10998 25115 550.6| 206,015| 367,515| 15124| 55491 13,209| 26,740 538.3
Finance (except depository institutions), insurance, and real estate . 996,348 91,294 | 25,722 19 1 9,122 168.4 | 1,229,643 | 108,441| 30,507 25 1 10,281 191.0
Services 103,260 85,765 2,256 2,205 391 25322 730.7| 114,995| 100,035 4,050 2,010 418| 29412 779.8
Other industries 164,247 | 127,850 4,126 3,043 ®)| 22430 11650 213,062| 151,548 7,219 3,329 2,201| 25,036 1,260.4

* Less than $500,000 ().
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 to table 9.

NoTe.—Size ranges are given in employment cells that are suppressed.

The size ranges are A—1 to 499; F—

500 to 999; G—1,000 to 2,499; H—2,500 to 4,999; I—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
L—50,000 to 99,999; M—100,000 or more.
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Table 19.1.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major

October 1997

Industry, 1994

Millions of dollars
Number of
Research us. us.
Total Sales Net and devel- | exports of | imports of Gross Compen- em(ﬂl](()))ile.es
assets income opment goods goods roduct sation of sands)
Total Goods Services | INvestment expendi- | shipped to | shipped by P employees
income tures MOFA's MOFA's
All countries 2,022,677 | 1,435,901 1,231,778 171,174 32,949 81,095 11,877 153,468 119,714 | 403,696 183,591 5707.1
Canada 199,171 194,004 171,753 18,133 4118 6,305 836 56,073 52,533 47919 26,542 810.2
Europe 1,194,754 796,816 688,900 88,259 19,657 41,589 8,676 42,804 19,446 236,950 110,443 2,582.7
Austria 7,425 10,635 9,461 1,017 157 452 87 403 ®) 3,444 1,340 243
Belgium 51,273 39,406 34,641 4,059 706 2,193 469 2,924 1,257 11,771 5,594 99.5
Denmark 7,013 6,438 5,041 1,309 88 298 19 159 82 2,077 933 203
Finland 2,256 2,966 2,612 326 28 106 21 73 100 1,155 396 9.6
France 89,032 99,229 87,237 11,306 686 2,433 1,372 4,347 2,480 31,846 18,179 364.6
Germany 154,559 160,943 146,181 13,066 1,696 3,248 2,849 7,840 3,110 55,208 29,006 548.9
Greece § ,002 ,730 229 43 121 3 97 1 1,334 323 11.2
Ireland 33,027 19,076 18,102 548 426 4,285 396 1,248 873 6,325 1,573 50.5
Italy 44,438 53,829 48,892 4,643 294 1,918 36D5 1,908 9%8 18,652 7,262 164.1
Luxembourg 11,242 2,091 1,989 83 19 1,750 ©) 203 947 438 86
Netherlands 108,353 70,639 58,860 8,326 3,453 7,384 415 5,017 1,060 14,579 5,987 136.5
Norway 12,577 9,263 8,310 883 70 695 24 209 125 4,518 1,019 18.8
Portugal 4,129 5,859 5,265 547 47 216 6 88 ®) 2,118 607 26.4
Spain 24,584 31,626 29,124 2,249 253 919 ©®) 1,170 429 8,062 4,806 128.4
Sweden 7,960 10,305 8,007 2,125 173 347 72 514 ®) 2,535 1,443 312
Switzerland 101,392 49,887 44,389 3,584 1,914 6,253 191 3,579 468 7,061 3,423 45.1
Turkey 2,264 3,582 3,373 197 12 -56 2 103 20 1,025 304 16.7
United Kingdom 521,366 209,291 166,540 33,248 9,503 9,436 2,158 12,759 7432 62,774 27,088 787.9
Other 10,043 8,747 8,147 514 86 —412 9 165 104 1,518 721 90.1
Latin America and Other Western Hemisphere . 209,433 134,808 115,694 15,236 3878 15,190 477 21,674 20,738 41,667 15,771 1,100.3
South America 66,897 65,446 58,468 6,304 674 5,967 290 5,183 2,963 27,646 8,931 4770
Argentina 10,315 11,545 9,979 1,464 102 853 21 892 104 4,245 1,664 60.5
Brazil 32,855 33,232 30,504 2,390 338 3,696 238 1,878 1,810 16,826 4,962 262.7
Chile 8,658 4,937 3923 865 149 564 2 396 426 1,717 500 346
Colombia 6,124 6,501 6,177 273 51 269 8 577 199 1,830 677 348
Ecuador 1,187 795 683 104 8 29 * 69 50 220 97 10.4
Peru 2,025 1,632 1,533 98 1 110 3 163 79 660 241 13.7
Venezuela 4511 5431 4,365 1,054 12 336 17 1,090 205 1,575 636 53.0
Other 1,222 1,374 1,306 57 11 110 1 117 90 574 155 7.3
Central America 45,056 45,911 43,294 2,320 297 3,791 186 15,688 16,232 11,455 5,899 581.9
Costa Rica 2,111 1,781 1,753 27 1 273 2 141 551 503 162 28.0
D
o S I I | N N 1 | NP1 N 1 1 =1 N
Mexico 27,126 39,421 37,187 1,996 238 2,325 183 15,070 15,425 9,849 5,323 496.6
Panama 14,284 1,839 ©) ©) ©) 1,100 1 228 79 351 181 15.6
Other 479 986 974 10 2 65 ® 63 38 234 48 65
Other Western Hemisphere 97,481 23,450 13,933 6,611 2,906 5,431 1 802 1,543 2,566 940 414
Bahamas 1,497 D) 612 ©®) 15 81 * 91 53 128 35 16
Barbados 1,683 1,759 740 949 70 392 0 51 4 471 39 23
Bermuda 56,993 10,729 4,868 4,002 1,859 3,220 1 (®) 0 936 118 26
Dominican Republic 1,292 1,822 D) ®) (®) 244 * 126 204 532 158 19.8
Jamaica 2,506 1,116 1,050 61 5 91 0 164 ®) 264 95 53
Netherlands Antilles 16,285 784 46 75 663 760 0 10 0 -15 9 3
Trinidad and Tobago 1,328 760 696 54 10 24 0 71 ®) 330 39 19
United Kingdom lIslands, Caribbean 13,906 1,743 618 848 217 571 * 31 49 -254 377 56
Other 1,991 ®) (®) ®) (®) 49 0 ®) (®) 167 70 2.0
Africa 17,262 14,866 13,780 1,055 31 1,359 15 695 2,477 5411 1,030 78.7
Egypt 2,297 2,239 2,028 211 0 212 * 83 ® 699 110 13.0
Nigeria 4,096 3,141 3,009 133 0 495 *) 116 1,527 1,738 145 7.0
South Africa 2,682 3,630 3,519 110 1 181 14 215 14 908 453 27.0
Other 8,187 5,856 5,224 602 30 471 1 280 935 2,066 322 317
Middle East 12,559 8,070 6,304 1,683 83 834 98 309 451 3,071 1,009 38.0
Israel 2,544 2,351 1,928 406 17 300 96 139 420 934 499 258
Saudi Arabia 2,576 887 144 733 10 217 ® 15 0 283 193 4.7
United Arab Emirates 2,625 2,133 1,852 252 29 143 * 128 30 1,011 144 3.4
Other 4,814 2,699 2,380 291 28 174 2 27 0 843 172 41
Asia and Pacific 376,203 281,080 235,346 40,552 5,182 15,407 1,775 31,915 24,069 67,286 28,291 1,073.6
Australia 57,525 42,553 36,198 5,646 709 2,263 230 3,685 770 15,035 5,839 209.9
China 5,199 3,225 2,879 331 15 221 7 371 148 678 281 62.4
Hong Kong 48,237 29,729 24,955 4,248 526 2,347 51 5,348 3573 4,900 2,021 91.2
India 1,061 983 929 53 1 25 5 33 28 232 77 17.9
Indonesia 13,487 8,229 7,940 249 40 1,205 5 333 () 4,649 684 52.2
Japan 166,079 97,604 74,341 20,428 2,835 3,010 1,130 10,809 2,752 21,752 12,513 164.7
Korea, Republic of 5,098 5,554 4,598 867 89 256 17 1,109 310 1,452 727 29.0
Malaysi 11,837 11,579 10,356 1,141 82 1,032 27 2,173 2,169 3579 1,042 1208
New Zealand 5,536 4,686 3,752 853 81 227 7 176 ©®) 1,431 622 255
Philippines 4,555 5211 4,741 403 67 388 14 293 568 1,803 482 66.4
Singapore 32,164 46,871 44,231 2,402 238 3,003 167 5,193 11,329 5,750 2,106 938
Taiwan 12,575 13,690 10,840 2,511 339 759 110 1,427 1,047 2,810 1,208 58.9
Thailand 10,755 9,627 8,200 1,281 146 670 3 897 678 2,644 587 703
Other 2,095 1,538 1,385 140 13 3 * 66 (®) 571 103 10.6
International 2 13,295 6,257 1 6,255 1 413 0 0 0 1,392 507 236
By major industry
Petroleum 191,397 225,118 215,912 9,185 21 6,293 225 2,197 10,887 94,005 8,194 1731
Manufacturing 540,858 697,553 681,441 14,818 1,294 35,184 10,053 100,363 96,123 205,208 109,236 3516.0
Food and kindred products 69,110 87,886 87,789 97 0 5,653 252 2,431 1,859 24,750 10,737 4217
Chemicals and allied products 121,816 129,949 129,856 93 0 9,829 3121 10,848 5,077 40,970 19,492 4975
Primary and fabricated metals 25,382 24,863 24,816 48 0 936 11 2,276 2,453 8,051 5,057 162.4
Industrial machinery and equipment 89,039 118,691 D (®) (®) 3,882 1,891 14,719 21,420 27,490 19,205 449.3
Electronic and other electric equipment 46,519 64,588 O ®) ®) 3,748 799 15,223 13,082 19,866 12,225 685.4
Transportation equipment 78,487 150,639 149,947 676 16 5112 2,824 43,844 42,902 35,886 19,964 542.2
Other manufacturing 110,507 120,938 119,271 1,548 119 6,025 1,055 11,022 9,330 48,195 22,556 757.4
Wholesale trade 175,473 294,872 280,187 14,130 555 11,133 953 46,348 10,835 47,306 24,191 521.2
Finance (except depository institutions), insurance, and real estate ..................... 951,183 82,323 106 51,488 30,729 24,184 ®) 15 1 8,486 8,329 151.2
Services 83,259 70,602 8,135 62,130 337 2,607 616 2,149 390 28,200 21,348 604.7
Other industries 80,506 65,432 45,997 19,424 11 1,694 ®) 2,396 1,478 20,491 12,293 740.9

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 to table 17.1.

2. See footnote 1 to table 9.
MOFA Majority-owned foreign affiliate
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Table 19.2.—Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country and by Major

Industry, 1995

Millions of dollars
Number of
Research us. us.
Total Sales Net and devel- | exports of | imports of Gross Compen- em(ﬂl](()))ile.es
assets income opment goods goods roduct sation of sands)
Total Goods Services | INvestment expendi- | shipped to | shipped by P employees
income tures MOFA's MOFA's
All countries 2,413,232 | 1,794,089 | 1,549,597 | 205,813 38,679| 106,831 13238 | 169,968 | 143,273 | 462959 | 198,822 5972.3
Canada 217273 | 212,583 | 187,799 19,929 4,855 7,503 1,645 53,132 59,200 51,596 26,041 8314
Europe 1,445,972 1,060,870 926,315 112,929 21,626 58,162 9,174 52,150 24,176 273,929 121,488 2,701.4
Austria 8,874 12,562 11,250 1,153 159 495 24 1,259 525 2,873 1,461 232
Belgium 62,683 46,687 41,600 4,423 664 2,813 280 3,601 1,140 14,129 6,415 1014
Denmark 8,456 7,745 5,851 1,772 122 287 (®) 236 ©®) 2,602 1,265 23.0
Finland 2,794 3,865 3,450 396 19 208 31 118 114 1,644 500 10.2
France 118,703 | 116,124 | 100,849 14,113 1,162 4,077 1,331 5,340 2,778 34,736 19,270 3783
Germany 186,058 | 190,267 | 168,090 20,330 1,847 5,271 3,018 9,082 4,108 61,517 31,271 548.7
Greece 2,206 3,563 3,213 294 56 131 5 143 1 1,466 353 10.7
Ireland 40,798 28,301 26,146 1,349 806 7,440 149 1,128 1,919 9,961 1,840 56.4
Italy 54,581 64,133 57,874 6,001 258 2,097 409 2,162 1,595 20,919 8,028 183.6
Luxembourg 11,180 2,521 2,405 107 9 1,901 D 209 D 1,041 512 7.8
Netherlands 121,421 89,352 78,420 9,789 1,143 9,301 495 5,611 1,333 17,485 6,421 1285
Norway 13,675 10,996 9,685 1,237 74 501 20 137 68 5,349 1,204 228
Portugal 4,823 6,767 5,981 714 72 378 64 208 46 2,285 728 282
Spain 29,192 38,711 35,584 2,896 231 1,481 288 1,209 548 9,629 5422 135.6
Sweden 16,415 16,994 14,324 2,448 222 1,041 693 542 674 5,075 2,606 48.7
Switzerland 131,724 59,265 53,668 3,878 1,719 7,150 216 4,597 838 8,668 3,918 46.7
Turkey 2,836 4,919 4,681 223 15 104 5 108 36 1,516 389 203
United Kingdom 616,548 345,417 291,162 41,261 12,994 13,773 1,943 15,976 8,244 70,642 28,859 8125
Other 13,004 12,683 12,078 544 61 —289 26 484 36 2,392 1,026 115.0
Latin America and Other Western Hemisphere . 249,610 | 149,193 | 126,728 18,473 3,992 17,216 395 23,059 22,000 45,820 16,941 11116
South America 84,811 78,688 69,309 8,890 489 7,620 334 6,718 3,581 31,634 10,785 4834
Argentina 13,312 12,244 10,282 1,874 88 704 26 946 84 4,585 1,921 65.4
Brazil 42,869 40,005 36,503 3,365 137 4579 251 2,891 1,817 18,587 6,230 263.7
Chile 10,562 7,033 5,398 1,500 135 843 15 695 703 2,266 580 336
Colombia 6,694 7432 6,973 390 69 370 9 662 187 2,134 728 36.8
Ecuador 1,271 1,128 1,018 101 9 -71 1 84 226 182 105 104
Peru 2,809 2,413 2,275 129 9 381 6 210 274 1,047 300 13.0
Venezuela 5,736 6,944 5,449 1,456 39 685 25 967 228 2,230 791 53.0
Other 1,558 1,489 1,410 75 4 130 1 262 61 603 129 75
Central America 41,777 42,820 40,134 2,484 202 2,668 61 15,623 16,830 9,548 5,093 579.4
Costa Rica 2,286 1,873 1,838 35 0 309 2 149 584 552 176 26.3
Guatemala 518 955 916 32 7 42 1 74 38 235 89 10.0
Honduras 582 1,044 895 147 2 13 0 145 128 314 120 215
Mexico 27,281 35,879 33,589 2,118 172 916 58 14,941 16,020 7,733 4,467 497.9
Panama 10,554 1,974 1,816 140 18 1314 1 231 34 442 190 16.9
Other 556 1,094 1,081 12 1 74 ® 83 26 272 51 6.8
Other Western Hemisphere 123,022 27,685 17,285 7,099 3,301 6,928 * 719 1,589 4,638 1,063 48.7
Bahamas 674 849 765 72 12 158 * 145 (®) 194 42 16
Barbados 3,067 1512 916 409 187 446 0 52 4 420 43 32
Bermuda 77,010 13,112 6,299 4,618 2,195 3,986 * 28 (®) 1,180 137 32
Dominican Republic 1,325 1,966 D ®) ®) 253 0 117 302 588 150 18.6
Jamaica 2,766 1,176 1121 52 3 122 0 175 172 359 115 51
Netherlands Antilles 13,902 732 52 146 534 572 0 5 0 16 8 2
Trinidad and Tobago 1921 1112 1,041 58 13 124 0 45 ®) 666 52 3.0
United Kingdom lIslands, Caribbean 19,198 3,076 1,466 1,258 352 1,217 0 ©®) 13 465 447 11.9
Other 2,158 4,150 (®) ®) (®) 52 0 (®) (®) 751 69 19
Africa 19,769 17,651 15,728 1,780 143 1,648 19 629 1,956 6,641 1,354 92.9
Egypt 2,546 2,587 2,323 258 6 259 1 62 ] 868 133 12.7
Nigeria 4,566 3,141 2,999 142 0 742 * 60 823 2,025 113 7.1
South Africa 4,318 5,126 4,614 424 88 7 16 274 35 1,109 710 37.0
Other 8,339 6,798 5,791 956 51 640 1 233 1,099 2,639 398 36.0
Middle East 13,020 9,938 7,513 2,345 80 1,297 98 368 771 3,839 1,145 40.3
Israel 3,257 2,850 2,348 487 15 353 97 144 757 1,071 600 271
Saudi Arabia 3,361 1,713 441 1,260 12 499 ® 57 0 405 217 5.8
United Arab Emirates 1,435 2,214 1,927 253 34 154 * 117 14 1,128 154 3.4
Other 4,966 3,162 2,796 344 22 292 * 49 0 1,235 173 41
Asia and Pacific 451,943 | 337,642| 285513 44,147 7,982 20,383 1,908 40,630 35171 79,614 31,543 1,184.2
Australia 60,153 45,781 38,082 6,652 1,047 2,609 287 4,027 1,014 15,831 6,402 197.9
China 7,175 5721 5,305 403 13 316 13 558 945 1,076 439 83.6
Hong Kong 75,322 38,240 32,301 4,798 1,141 3,005 79 6,763 5,603 6,700 2,512 1273
India 1538 1,685 1,520 150 15 113 6 89 28 459 114 234
Indonesia 16,395 10,018 9,635 331 52 1,666 9 180 1,103 5,850 664 55.8
Japan 190,868 | 111,382 86,239 20,559 4,584 4,237 1,301 14,179 3,078 24,635 13,501 169.1
Korea, Republic of 6,156 7,812 6,564 1,184 64 448 29 1,777 626 2,002 857 31.0
Malaysi 13,977 14,098 12,536 1,475 87 1,339 21 2,269 3,258 4,283 1,167 1335
New Zealand 6,890 5,337 4,452 811 74 309 9 239 41 1,655 641 241
Philippines 5,799 6,278 5,754 449 75 508 23 853 421 2,046 544 727
Singapore 38,027 60,220 57,473 2,499 248 4,062 65 6,264 15,212 7,675 2,377 1023
Taiwan 14,523 16,787 13,321 3,073 393 915 62 2,185 1,509 3,347 1,489 712
Thailand 12,952 12,506 10,745 1,585 176 857 5 1,188 2,304 3414 699 81.2
Other 2,169 1,778 1,589 177 12 * * 59 28 641 138 11.0
International 2 15,647 6,211 1 6,210 0 623 0 0 0 1,520 311 104
By major industry
Petroleum 203386 | 347,658 | 337,064 10,593 1 8,379 104 2,831 10,812 100,363 8,380 174.3
Manufacturing 633696 | 834,653 813,337 21,156 160 47,880 11,293 107,194| 116,985| 232,764 | 116,221 3,658.5
Food and kindred products 72,228 93,935 93,773 147 15 6,264 360 3,191 2,223 25,159 10,894 3939
Chemicals and allied products 151,407 | 160,916 | 160,799 117 0 13,545 3,606 11,883 6,838 48,104 21,922 519.9
Primary and fabricated metals 27,369 28,500 28,440 61 0 1454 104 2,376 2,820 9,187 5,342 165.6
Industrial machinery and equipment 102,583 149,935 o ©) (®) 7,302 1,185 19,275 28,986 34,444 19,323 477.6
Electronic and other electric equipment 64,353 88,577 (°) O ®) 5,990 1679 19,255 19,393 24,969 13,818 7725
Transportation equipment 91,909 | 169,980 | 167,953 2,027 0 4,130 3,040 38,066 45,482 36,905 20,461 553.7
Other manufacturing 123,847 142,811 140,957 1,759 95 9,195 1,319 13,147 11,242 53,997 24,460 7754
Wholesale trade 200,163 | 349,902 | 334,352 15,337 213 14,922 1,029 54,939 13,164 55,785 25,657 509.0
Finance (except depository institutions), insurance, and real estate ........................ 1,177,183 98,348 172 59,903 38,273 29,211 12 21 1 14,826 9,592 169.9
Services 95,341 84,542 9,200 75,326 16 3814 739 1,959 416 33,695 24,874 656.4
Other industries 103,464 78,986 55,473 23,498 15 2,625 60 3,024 1,895 25527 14,100 804.2

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 to table 17.1.

2. See footnote 1 to table 9.
MOFA Majority-owned foreign affiliate
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Table 20.1.—Employment of Majority-Owned Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1994

[Thousands of employees]

Manufacturing Finance
(except
) ) Elec- dig?}f"
tries leum and cals and s portation tions), s
Total ] ! fabri- ry and other p manufac- trade p tries
klngre? al(ljledt cated equip- electric eqmpt- turing insur-
products proaucts . ment ance,
metals ment erggg)[— and real
estate
All countries 5707.1 173.1 3,516.0 4217 4975 162.4 449.3 685.4 542.2 7574 521.2 151.2 604.7 740.9
Canada 810.2 216 376.8 40.1 40.6 29.2 25.7 283 1115 101.4 741 314 68.0 2382
Europe 2,582.7 52.8 1,590.0 166.