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THE BUSINESS SITUATION

CCORDING TO advance estimates of the
ﬂnational income and product accounts
(N1PA’S), real gross domestic product (GpP) in-
creased 2.7 percent in the third quarter of 1992
after increasing 1.5 percent in the second quar-
ter (chart 1).! The step-up was accounted for
by goods other than motor vehicles and by serv-
ices; structures and motor vehicles swung down
(table 1).

Real gross domestic purchases increased 3.3
percent in the third quarter, about the same rate
as in the second. Unlike Gpp, gross domestic
purchases excludes exports of goods and serv-
ices and includes imports of goods and services.
Exports increased in the third quarter after de-
creasing in the second; imports increased about

1. Quarterly estimates in the national income and product accounts are
expressed at seasonally adjusted annual rates, and quarterly changes are differ-
ences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars.

Looking Ahead...

e U.S.-Canadian  Current-Account
Statistics. The results of a comprehensive
reconciliation of the 1991 bilateral current-
account statistics of the United States and
Canada will be presented in the Novem-
ber Survey. The article will contain detailed
data and methodology.

Table 1.—Recent Patterns in Gross Domestic Product by Major Type of Product

CHART 1

REAL GRO!

SS DOMESTIC PRODUCT

ST

REAL GROSS DOMESTIC PURCHASES

[Seasonally adjusted annual rates]

GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1991 1992
Level
1991 1992
v i il
1992:1 v I Il m
Gross domestic product | 4,9245 6.7 35.2 187 321 0.6 29 15 27
Goods 1,961.0 2.6 8.3 127 24.3 ~5 1.7 27 5.1
Motor vehicles 189.7 -2.1 5.8 123 -1.9 —4.7 14.1 304 -39
Non-motor vehicles 1,773 -5 25 4 26.2 -1 k) A 6.1
Services 25378 53 1114 23 154 8 18 4 25
Structures 4256 39 15.8 38 -17 39 16.2 36 -69
Gross domestic product excluding motor vehicles and structures ......... 4,309.2 49 136 286 .7 5 13 2 4.0

NOTE—Most series are found in table 1.4 of the “Selected NIPA Tables. Dutput of motor vehicles is the sum of auto output and truck output (from tables 8.4 and 8.8).
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Table 2.—Recent Patterns in Real Gross Domestic Product and Purchases

[Seasonally adjusted annual rates}

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1991 1992
Level
1991 1992
% | 1 I}
1992:M g | Il 1]

Gross domestic product 4,9245 6.7 35.2 18.7 321 0.6 29 15 27
Less: Exports of goods and services 566.0 172 4.0 -2.0 26 133 29 ~14 19
Plus: Imports of goods and services 617.5 6.0 5.0 205 10.2 42 35 14.7 6.9

Equals: Gross domestic purchases 4,976.0 -45 36.3 41.1 39.7 -4 3.0 34 3.
Less: Change in business inventories 147 691 -20.1 204 6.9

Equals: Final sales to domestic purchasers 496131 -114 56.3 20.8 328 -9 47 17 27
Personal consumption expenditures 3,316.1 2.2 40.3 -8 276 -3 5.1 -1 34
Nonresidential fixed investment 515.1 -6.6 37 18.9 4 5.2 3.0 16.1 3
Residential investment 191.4 47 8.3 56 2 1.3 20.1 12.6 4
Government purchases 938.8 =74 3.9 28 46 -30 1.7 -1.2 2.0

Note.—Dollar levels of aggregates are found in tables 1.2 and 1.6 of the “Selected NIPA Tables,” and percent changes are found in table 8.1.

one-half as much in the third quarter as in the
second (table 2).

Although real gross domestic purchases in-
creased at about the same rate in the second
and third quarters, the composition of the two
quarterly increases differed considerably. The
second-quarter increase was evenly split between
inventory investment (change in business inven-
tories) and final sales to domestic purchasers; the
third-quarter increase was largely in final sales
to domestic purchasers. Among the final sales
components, personal consumption expenditures
(pcE) and government purchases both increased
in the third quarter after decreasing in the second.
The upswing in pce was widespread: Durable
goods, nondurable goods, and services each con-
tributed. The upswing in government purchases
was largely accounted for by national defense
purchases. Nonresidential fixed investment and
residential investment both decelerated sharply in
the third quarter.

The fixed-weighted price index for gross do-
mestic purchases increased 2.4 percent in the
third quarter after increasing 3.2 percent in the
second. The fixed-weighted price index for Gpp
increased 2.1 percent after increasing 2.9 percent.

Hurricanes Andrew and Iniki—Hurricane An-
drew struck Florida and Louisiana in late August,
and Hurricane Iniki struck Hawaii in mid-
September.  As explained in the September
“Business Situation,” Bea will not attempt to
quantify the total impact of the hurricanes on the
third-quarter N1pA aggregates, primarily because
most of the effects of the storms are embedded in
the source data and cannot easily be separated.?

2. In addition, reductions in production and incomes in the areas hit by

the storms may be at least partly offset by subsequent rebuilding efforts and
by increases in production and incomes elsewhere in the United States.

However, BEA has adjusted certain components
of the Nira’s to reflect effects that are not ac-
counted for in the source data. The adjustments
(based mainly on information from an insurance
industry trade association), which are described
in the following paragraphs, are subject to further
revision as more information becomes available.
All adjustments relate to third-quarter estimates
and, unless otherwise noted, are given in current
dollars at annual rates.

Table 3.—Adjustments to NIPA’s for Impact of Hurricanes
Andrew and Iniki, 1992:11

[Billions of dollars at annual rates]

Adjustment

Income side:
Wages and salaries -1.4
Rental income of persons with CCAG] ..u.uu.vnieenisnnisnrvessnnsscenas -84
Consumption of fixed capital -36.3
Insurance benefits received 273

Other -4

Proprietors’ income with IVA and CCA] ......o.cvvrrruveresnsermmnssrnenns
onsumption of fixed capital
Insurance benefits received 24

Lost crop sales ~1.0
Corporate profits with VA and COAG] .......ceeeereenrerreresccccrsusecnenee -40.3
Consumption of fixed capital -13.9
Insurance benefits received 11.0
Benefits paid by insurance companies 492
Payments received from foreign reinsurers ... 1.8
Product side:

Personal consumption expenditures -8.7
Casualty insurance -85
Space rent -2

Net exports 118
Imports of services ~11.8

Addenda:

Consumption of fixed capital, total 55.1

Transfer payments to persons 3
State and local government PAYMENLS ........vevureuorcrmcesersssessenes 3

NOTE.—Adjustments shown are revised, on the basis of more complete information, from
those reported in the September SURVEY.

IVA  Inventory valuation adjustment

CCAdj Capital consumption adjustment
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Adjustments were calculated to reflect destruc-
tion of structures and equipment owned by
businesses (including owner-occupied housing,
which is treated as a business entity in the
NIPA’s), lost wages, lost sales of crops by farm-
ers, insurance benefits received by consumers and
businesses, and insurance benefits paid by foreign
companies. On the income side of the N1pA’s, the
adjustments affect consumption of fixed capital,
rental income of persons, proprietors’ income,
corporate profits, and wages and salaries. On the
product side, the adjustments affect personal con-
sumption expenditures and imports of services
(table 3).

Consumption of fixed capital was increased
$55.1 billion. This amount reflects destruction of
structures and equipment owned by businesses;
it is approximately three times as large as the

adjustment made after Hurricane Hugo struck
South Carolina and North Carolina in Septem-
ber 1989. The level of Gpp is not affected by this
adjustment because it is offset by adjustments to
rental income, proprietors’ income, and corpo-
rate profits. The level of net domestic product
(npp) is affected, however; NDP is GDp less con-
sumption of fixed capital. Current-dollar NDP
increased only 0.4 percent in the third quarter
but would have increased 4.7 percent were it not
for the hurricanes.

Rental income of persons was reduced $9.4
billion. Destruction of residential property was
estimated at $36.3 billion; insurance benefits were
estimated at $27.3 billion.

Proprietors’ income was reduced $3.5 billion.
Destruction of property of proprietors was esti-
mated at $4.9 billion, $2.4 billion of which was

The advance GDP estimate for the third quarter is based
on the following major source data, some of which are
subject to revision. (The number of months for which
data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment: Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (2), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2)
and housing starts (3);

Change in business inventories: Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3)%

Net exports of goods and services: Merchandise exports
and merchandise imports (2);

Government purchases: Federal outlays (2), State and
local construction put in place (2), and State and local
employment (3);

Gpp prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

In addition to incorporating the above source data,
BEA makes assumptions for the source data that are not
yet available.! The following paragraphs, based on a ta-
ble made available shortly after release of each advance
estimate, highlight the source data incorporated and the
assumptions made in preparingthe estimates of the com-
ponents thatj contributed the most to the 2.7-percent
increase in real pP in the third quarter.

1. The table of assumptions is available shortly after the release of each
advance estimate on the Department of Commerce’s Economic Bulletin
Board or by request from Bea. For additional information, see “Key
Source Data andiAssumptions for the Advance Estimates of GNp: Easier
Access and Redesigned Format” in the July 1988 Survey oF CURRENT
BusINESS.

Third Quarter 1992 Advance GDP Estimate: Source Data and Assumptions

For personal consumption expenditures, the estimate
of goods was based on 3 months of Census Bureau sales
of retail stores and trade-source unit auto and truck
sales. The estimates of service components that in-
creased were based partly on BEA projections based on
past trends and partly on 3 months of source data—
primarily trade-source airline passenger revenue miles,
trade-source shares traded on securities markets, Bureau
of Labor Statistics (BLs) employment and earnings in
service industries, and State government agency revenues
from casino gambling. The price data used to prepare
the constant-dollar estimates of both goods and services
were based primarily on 3 months of BLs consumer price
indexes.

For inventory investment, the estimate of nonfarm
inventories was largely based on 3 months of trade-
source unit auto and truck inventories and 2 months
of Census Bureau manufacturing and trade inventories.
For September, BEA assumed a substantial liquidation
in manufacturing and trade inventories, following sub-
stantial accumulations in July and August. The estimate
of farm inventories was based on BEA quarterly dis-
tributions of annual forecasts of production and sales
prepared by the U.S. Department of Agriculture (uspa).
The price data used to prepare the constant-dollar es-
timates of inventories were based largely on 3 months
of BLs producer price indexes and on prices received by
farmers from uspa.

For government purchases, the estimate of national
defense purchases was based on 2 months of outlays
by the U.S. Department of Defense (pop), as published
in the Monthly Treasury Statement. For September,
based on unpublished data, BeA assumed that outlays
were about equal to the average of the July and August
estimates. The price data used to prepare the constant-
dollar estimates of defense purchases were BEA price
indexes developed primarily from detailed information
from pob.

October 1992 ® 3



4 ® October 1992

SURVEY OF CURRENT BUSINESS

covered by insurance. Proprietors’ income was
further lowered by $1.0 billion of lost crop sales
attributable to the hurricanes.

In addition to the downward adjustments in
rental income of persons and in proprietors’ in-
come, wages and salaries was reduced $1.4 billion,
and government transfer payments was raised
$0.3 billion. As a result of these adjustments,
personal income was reduced $14.0 billion in the
third quarter.

The third-quarter estimate of corporate profits
will be released in late November. At present,.
it is estimated that profits will be reduced $40.3
billion to reflect the effect of the hurricanes. De-
struction of property of corporations is estimated
at $13.9 billion, $11.0 billion of which is covered
by insurance. Insurance companies are estimated
to be liable for $49.2 billion in claims arising from
the hurricanes, $11.8 billion of which would be
covered by foreign reinsurers.

On the product side of the Nipa’s, PCE and
imports were adjusted down. The personal prop-
erty and motor vehicle insurance components of
pce were adjusted down $8.7 billion. As ex-
plained in the September “Business Situation,”
these components are defined as premiums paid
less benefits received; benefits increased. In addi-
tion, pce was adjusted down s$o.2 billion to reflect
lost rental payments resulting from the destruc-
tion of rental and owner-occupied housing units.
Imports of services was adjusted down $11.8
billion, reflecting payments under reinsurance
policies that domestic insurers have with foreign
insurance companies. As in PCE, imports of in-
surance services are defined as premiums paid
less benefits received. The adjustments for insur-
ance services were made only to current-dollar
estimates; no adjustments were made to the cor-
responding constant-dollar estimates, which are
based only on premiums paid.

Prices

As noted earlier, the fixed-weighted price in-
dex for gross domestic purchases increased 2.4
percent in the third quarter after increasing 3.2
percent in the second (table 4). The deceleration
was largely accounted for by prices of pcE.
Prices of PCE increased 2.2 percent in the third
quarter after increasing 3.5 percent in the sec-
ond. Most of the components of pck except food
and energy contributed to the slowdown. Prices
of food increased somewhat more in the third
quarter than in the second. Prices of the energy
components increased at about the same rate in
the third quarter as in the second; a deceleration

in the prices of gasoline and oil offset acceler-
ations in the prices of fuel oil and coal and of
electricity and gas.

Prices of nonresidential fixed investment in-
creased 1.2 percent in the third quarter, the
same as in the second. Prices of nonresiden-
tial structures increased more than in the second
quarter, and prices of producers’ durable equip-
ment increased less. The step-up in the prices
of structures was in buildings; the slowdown in
the prices of equipment largely reflected prices of
computers and of transportation equipment.

Prices of residential investment increased 4.0

‘percent in the third quarter after increasing 2.5

percent in the second.

Prices of government purchases increased 3.5
percent in the third quarter, the same as in the
second. Prices paid by the Federal Government
increased 3.4 percent after increasing 2.8 per-
cent. Prices paid by State and local governments
increased 3.6 percent after increasing 4.0 percent.

The price index for Gpp, which measures prices
paid for goods and services produced in the
United States, increased 2.1 percent in the third
quarter after increasing 2.9 percent in the second.
This index differs from the price index for gross
domestic purchases because it includes prices of
exports and excludes prices of imports. Prices of
exports increased less than in the second quarter,
and prices of imports increased more.

Table 4.—Fixed-Weighted Price Indexes: Change From
Preceding Quarter

{Percent change at annual rates; based on seasonally adjusted index
numbers (1987=100)]

1991 1992
1\ | fl ]
Gross domestic Product ..............eceemresoneenrrenes 24) 36f 29| 21
Less: Exports of goods and services ............... 24 51 21 1.0
Plus: Imports of goods and SErVices ......c...... 31| 29| 48] 59
Equals: Gross domestic purchases ................... 25 31| 32 24
Less: Change in business inventories ... | v | sovceisen ] vensvess | covnnse
Equals: Final sales to domestic purchasers ... 25 341 32| 24
Personal consumption expenditures .......cco.. 31 35 35| 22
Food 11 22 1.2 2.1
Energy 38| -58| 66| 68
Other personal consumption expenditures ... 35] 45{ 37 19
Nonresidential structures ............ -6 -13 14 23
Producers’ durable equipment 16 1.6 1.1 8
Residential investment ....... =21 =71 25| 40
Government purchases 27| 30| 35f 35
Addenda:
Merchandise imports 38| -42| 48] 66
Petroleum and products 201 —48.71 718 286
Other merchandise ........ 22| 18] -2| 44

Note.—Percent changes in major aggregates are found in table 8.1 of the “Selected NIPA
Tables.” Most index number levels are found in tables 7.1 and 7.2.
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Personal income

Real disposable personal income (pp1) was un-
changed in the third quarter after increasing 1.2
percent in the second (chart 2). The decelera-
tion was more than accounted for by a slowdown
in current-dollar ppP1 from a 4.8-percent in-
crease in the second quarter to a 1.4-percent
increase in the third. The personal saving rate
fell 0.8 percentage point to 4.5 percent, reflect-
ing a larger increase in current-dollar personal
outlays—mainly pce—than in current-dollar ppi.

Personal income increased $27.1 billion in the
third quarter after increasing $48.4 billion in the
second (table 5). As explained earlier in the
“Business Situation,” adjustments made to reflect
the impact of hurricanes Andrew and Iniki re-
duced personal income $14.0 billion in the third
quarter.

Wage and salary disbursements increased $20.0
billion in the third quarter after increasing $23.7

billion in the second. Wages and salaries in
both private industry and government increased
slightly less in the third quarter than in the
second.

Farm proprietors’ income decreased $7.8 bil-
lion in the third quarter after decreasing $1.6
billion in the second.  Excluding the ef-
fects of the hurricanes, farm proprietors’ in-
come decreased $4.8 billion in the third quar-
ter. Federal farm subsidy payments de-
creased $6.4 billion after increasing $0.3 bil-
lion. Excluding subsidies and the effects of
the hurricanes, farm proprietors’ income swung
up, reflecting upswings in farm prices and
production.

Nonfarm proprietors’ income increased $6.3
billion in the third quarter, the same as in
the second. Excluding the effects of the hur-
ricanes, nonfarm proprietors’ income was up
slightly more in the third quarter than in the
second.

Table 5.—Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates]

Level Change from preceding Level Change from preceding
quarter quarter
19"9IZ: 1991 1992 19|32: 1991 1992
v i il il v | i 1l
Wage and salary disbursements ............... 29213 2061 326| 237] 200 In farm proprietors’ income:
ommodity-producing industries el 27 46| 637 -15 Agricultural subsidy payments .......... 87| -12 3| -64
Manufacturing ... 56471 49| 40| 48| O Uninsured losses to residential and
Cther 1769 -22| -6] 15| -15 business property as well as crop
Distributive industries 666.1 18] 80| 20f 32 losses due to hurricanes Andrew
Service industries . 9469 144} 21.0] 86} 13.0 AN KD onvsreracneeceremseeseenemnemsersene | cnesssnenne | cevsesnens | venceneene | cereennnee -30
Government and g . .
enterprises ... 5666 21| 82| 68| 52 In nonfarm proprietors’ income:
Uninsured losses to business
Other labor income ... 3079 44| 42| 44 43 pr%p?% due to hurricanes Andrew 7
AN MK eoseeeccenrenrrersresnsseasisssssssenees | crvenncansae | everserass | serseerene | snssessene -
Pr?Prietors’ income with IVA and CCAdj .. | 396.8| 108| 157| 48} -1.6
arm 307] 84| 22| -18| -78 In rental income of persons with
Nonfarm 3662 24| 136 6.3 6.3 CCAdj:
i § ! Uninsured losses due to Oakland,
Rental income of persons with CCAdj ...... ol 37 21 78| -33 California, fire -21) 21| 0 0
Personal dividend income .| 14101 -13] -4} 27] 44 Uninsured losses to residential and
Personal interest income 666.7] 1.5] —185| -9.6] -85 business property due to
hurri Al 11 OO TRV USRI SUVIUONG IOV -9,
Transfer payments to persons ......ccvene 8735| 227 429| 17.0| 138 uricanes Andrew and Inik 5
- . In transfer payments to persons:
Loss: Personal contributions for social Socia! security retroactive payments | ... 9l -12] o 0
INSUFANCE oonnercrerrnsinseranseensnsesonsessnsass 251.3 1.4 53 25 20 Cost.of.t[iving increases in Federal
. transfer PayMENts ........ousesenes | cosssrresene 14] 1291 0 0
Personal income ........vcrirmiessunenens 5056.0{ 610 733 48.4| 271 Eméergency Unemployment ot ol -20
ompensation payments .............. 10.4 8| -2
Lespﬁ fneéns?s"a] tax and nontax 6287 37| -7l —25| 118 Veteran's life insurance dividends ... 0 151 15[ 0
YIMIENES coonersnsessonsnsonsossssssssssssnsssonsiss . . . . Earned inc:me credit dmvevms" ...... 0 28] o 0
: Di . . ! Y ] apanese-American World War
Equals: Disposable personal income ... | 4427.3| §73| 760} 309/ 155 NIEMEE PAYMENS v | o 18] -17] -] o
Less: Personal outlays 289] 808| 33.2{ 471 - .
In personal contributions for social
Equals: Personal saving 284{ -48| 17.7{ -31.6 Insurance.
Social security rate and base
Addenda: Special factors in personal changes and increase in premium
income: for supplementary medical
insurance 0 28 0 0
In wages and salaries:
Federal Government and Postal
Service pay adiustments ... | sesmssaenses -5| 46 5 1
Work interruptions due to hurricanes
Andrew and NI ...o...cvevecsnsvcrioncens | cesnenseenes | conennenee | soseenense | ernennens -1.6

NoTe—Most dollar levels are found in table 2.1 of the “Selected NIPA Tables.”
IVA  inventory valuation adjustment
CCAdj Capital consumption adjustment

October 1992 ® §
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Rental income of persons decreased $3.3 billion
in the third quarter after increasing $7.8 billion
in the second. Excluding the effects of the hurri-
canes, rental income increased $6.1 billion in the
third quarter. In both quarters, changes in rental
income reflected the reductions in mortgage in-
terest payments that resulted from lower interest
rates. (Mortgage interest payments are deducted
as expenses in calculating rental income.)

Among the remaining components of personal
income, personal dividend income increased $4.4
billion in the third quarter after increasing $2.7
billion in the second; the increases followed five
consecutive quarterly decreases. Personal interest
income decreased $8.5 billion in the third quarter
after decreasing $9.6 billion in the second; the
decreases reflected lower interest rates. Transfer
payments increased somewhat less in the third
quarter than in the second.

Personal contributions for social insurance,
which are subtracted in deriving the personal in-
come total, increased about the same amount in
both quarters.

Personal tax and nontax payments increased
$11.6 billion in the third quarter after decreasing
in the previous two quarters. The decreases in
the first and second quarters reflected a reduc-
tion in personal income tax withholding that was
implemented by executive action in March.

croont. -

CHANGE IN REAL DPI

: 1991 1982
"' " Based on Seasonally Adjusted Annual Rates

", MothCnanges are o prdosding quarr.
o Us Department of Gothméree, Bureay of Economic Analysis -
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Table 1.1.—Gross Domestic Product

Selected NIPA Tables

New estimates in this issue: Third quarter 1992, advance.
The selected set of national income and product accounts (N1pa) tables shown in this section presents quar-~
terly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) Alternative
quantity and price measures are not yet available; leaders are shown for these parts.
The tables shown are available on the day of the gross domestic product (Gpr) news release on printouts
and diskettes on a subscription basis or from the Commerce Department’s Economic Bulletin Board. Most
shown in this section are available, beginning with 1959, on diskette or magnetic tape. For order information,
write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230,
or call (202) 523-0669.
Nore.—This section of the SUrVEY is prepared by the National Income and Wealth Division and the
Government Division.

Table 1.2.—Gross Domestic Product in Constant Dollars

[Billions of dollars] [Billions of 1987 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
It it v 1 I 1} 1 n v 1 i 1]
Gross domestic Gross domestic
product ... 5,522.2| 5,677.5| 5,657.6) 5,713.1| 5,753.3| 5,840.2{ 5,902.2] 5,967.1 product ... 4,877.5| 4,821.0| 4,817.1 4,831.8/ 4,838.5| 4,873.7) 4,892.4 4,924.5
Personal consumption Personal consumption
expenditures ............cccoeeee 3,748.4| 3,887.7| 3,871.9| 3,914.2| 3,942.9 4,022.8| 4,057.1} 4,105.0 expenditures ...................... 3,260.4| 3,240.8| 3,239.3| 3,251.2| 3,249.0| 3,289.3 3,288.5| 3,316.1
Durable goods .........cvwecees 464.3| 446.1| 441.4| 453.0| 450.4| 469.4} 470.6| 481.6 Durable goods ... 439.3| 414.7| 411.3] 4194| 416.1} 43237 430.0; 439.0
Nondurable goods . 1,224.5] 1,251.5] 1,254.2| 1,255.3| 1,251.4 1,274.1| 1,277.5] 1,290.1 Nondurable goods . 1,056.5| 1,042.4| 1,046.3| 1,044.8] 1,035.6] 1,049.61 1,045.6] 1,050.0
Services 2,059.7| 2,190.1) 2,176.3| 2,205.9| 2,241.1} 2,279.3| 2,309.0 2,333.3 Services 1,764.6/ 1,783.7]1,781.8] 1,787.0{ 1,797.4] 1,807.3( 1,812.9]| 1,827.0
Gross private domestic Gross private domestic
investment .........ccccveenenes 7995| 7211 710.2| 7328 736.1} 7224| 773.2| 7769 investment ..........ccoccecnnes 739.1| 661.1| 6495 6720| 676.9] 668.9] 7136 721.2
Fixed investment .. 793.2] 731.3} 7320] 7326 726.9| 7382 765.1| 761.5 Fixed investment ............... 7329| 670.4| 669.8| 671.4| 669.3] 681.4] 705.9| 706.4
Nonresidential 577.6] 541.1] 545.8| 538.4| 528.7] 531.0| 550.3| 544.5 Nonresidential 538.1] 500.2| 503.0| 498.7| 492.1| 4958| 514.7{ 5151
Structures 201.1] 180.1| 185.2] 1756 169.7] 170.1| 170.3] 1633 Structures 179.1] 157.6| 162.2| 153.0] 148.4| 1494 149.1| 1420
Producers’ durable Producers’ durable
equipment ... 376.5| 360.9] 360.6] 362.8] 358.9| 360.8| 380.0| 381.1 equipment .............. 350.0] 342.6] 340.8] 345.8| 343.7] 346.4{ 365.6| 373.1
Residential ..........c..eorsneee 215.6| 190.3| 186.2] 194.2] 198.2| 207.2| 214.8| 217.0 Residential .............cceerees 194.8| 170.2| 166.9| 1726| 177.3| 1856| 191.2] 1914
Change in business Change in business
inventories ... 63| ~10.2| -21.8 2 9.2] -15.8 81| 154 inventories ... 62| -9.3| -204 6 75| -126 78| 147
Nonfarm 33f -103} -27.0] -12| 145 -133 64| 103 Nonfarm 37 -96] -245] -1.0] 118] -107 6.0 9.8
Farm 3.1 0 5.2 14] 53] -24 17 5.1 Farm 25 3 4.1 16 —42 -19 1.8 5.0
Net exports of goods and Net exports of goods and
SBIVICES ..oovoerrserercancnirsnns -689| -21.8| -153| -27.1] -16.0| -8.1| -37.1|] -37.3 services ~-51.8] —21.8] -17.4] -31.6| -20.5| -215| -439} -51.5
Exports . 557.0] 598.2f 594.3| 602.3| 622.9] 628.1f 625.4] 626.8 Exports . 510.0] 539.4| 536.1] 544.2| 561.4| 565.4| 563.4| 566.0
Imports ..... 625.9] 620.0{ 609.6] 629.5| 638.9] 636.2] 6625 664.2 Imports 561.8| 561.2| 553.5| 575.8| 581.8] 586.8] 607.3| 617.5
Government purchases ........ 1,043.2] 1,080.5] 1,090.8| 1,093.3| 1,090.3 1,103.1} 1,109,1{ 1,122.5 Government purchases ........ 829.91 941.0{ 945.6| 940.2] 933.1] 937.0| 934.2| 938.8
Federal ........ccoermreenenee 426.4| 44731 4499| 4472| 440.8| 4450| 444.8| 4517 Federal ...coveersevennenne 383.6] 388.3| 393.8| 387.2| 3782} 375.3| 372.7) 3767
National defense 314.0| 323.8| 3259 321.9| 3147 313.6| 311.7] 318.1 National defense 283.3| 282.8| 287.6] 280.6] 271.0] 265.6| 262.1] 266.5
Nondefense ...... 112.4] 1236| 12407 1253| 126.1] 131.4| 1331 1335 Nondefense ...... 100.3f 1055| 106.2| 106.6] 107.2| 109.7| 110.6f 110.2
State and local 616.8| 643.2| 640.8f 646.0| 649.5| 658.0] 664.3| 670.9 State and local 546.3| 552.7| 551.8| 553.0/ 554.9| 561.8] 561.5| 562.1

NOTE.~Percent changes from preceding period for selected items in this table are shown in table 8.1.

NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product
(Billions of dollars]

October 1992 @ 9

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
It it v 1 it i Il M v I i 1]
Gross domestic Gross domestic
product ..........cccoceneen. 5,522.2| 5,677.5| 5,657.6 5,713.1| 5,753.3| 5,840.2| 5,902.2| 5,967.1 Product .........neereneen 4,877.5|4,821.0{ 4,817.1] 4,831.8| 4,838.5) 4,873.7 4,892.4 4,924.5
Final sales of domestic Final sales of domestic
PIOGUCE voonersssoncsssonsessosens 5,515.9] 5,687.7] 5,679.4) 5,712.9] 5,744.2) 5,855.9] 5,894.1{ 5,951.7 PIOGUCE .ovcvvvenecrsesnsesssssens 4,871.3] 4,830.3| 4,837.4] 4,831.2| 4,830.9| 4,886.3| 4,884.6| 4,909.8
Change in business Change in business
inventories ... 6.31 -102] -21.8 2 9.2] -15.8 8.1 154 inventories .... 6.2 -9.3] -204 6 75| -126 78| 147
Goods! ... . {2,166.4} 2,182.51 2,179.1; 2,195.1] 2,197.6} 2,217.8] 2,241.3] 2,265.5 Goods! ... . 11,956.8] 1,911.2| 1,907.6] 1,918.3| 1,915.7| 1,924.0| 1,936.7{ 1,961.0
Final sales ... 2,160.01 2,192.71 2,200.91 2,194.9; 2,188.4] 2,233.6] 2,233.2] 2,250.2 Final sales 1,950.7| 1,920.50 1,928.0] 1,917.7] 1,908.2| 1,936.6| 1,929.0] 1,946.3
Change in business Change in business
NVENTOMEs .....cvcemeseeeer 6.3] -10.2{ -21.8 2 9.2] ~158 8.1 154 iNVentones .........oweer 62| 93| -204 6 75 ~12.6 78| 147
Durable goods 919.7| 888.4| 890.2| 903.8| 897.6| 904.3] 941.8| 943.2 Durable goods .. 880.3] 834.1] 836.3] 845.3| 839.4] 8424| 874.2] 881.3
Final sales 920.6] 907.6| 916.8| 910.8] 905.7| 923.67 932.3] 9394 Final sales ... 881.0f 851.6] 860.2| 851.7| 846.8] 859.6f 865.7| 877.2
Change in busin Change in business
NVeNtories .......owceeere -9 -19.2] -26.5f -70| -81] -19.3 9.5 38 inventories -7| -175] ~240] -64] -74| 173 8.6] 4.1
Nondurable goods .. 11,246.7|1,294.1]1,288.9] 1,291.3] 1,300.0{ 1,313.5] 1,299.5| 1,322.3 Nondurable goods . |1,076.6/ 1,077.1| 1,071.4/ 1,073.0] 1,076.3} 1,081.7} 1,062.5| 1,079.7
Final SAS ...conrerserrrersonne 1,239.5]1,285.1} 1,284.1| 1,284.1] 1,282.7] 1,310.0| 1,300.8 1,310.8 Final sales 1,069.7{ 1,069.0} 1,067.8] 1,066.0) 1,061.3{ 1,077.01 1,063.3} 1,069.1
Change in business Change in business .
VENtONES ......oreuueerer 72 9.0 48 72| 173 35| -14] 115 VENtOriEs .veeeeeusecreenes 6.9 8.2 36 70] 150 471 -8| 106
Services! .. 3,030.2| 3,013.8)3,053.6/3,000.33,142.23,173.4/3,2181  Services ... 2,463.0| 2,497.6| 2,497.3| 2,503.7} 2,509.0| 2,520.1( 2,522.4| 2,537.8
Structures ... 500.4) 464.7| 464.7| 464.4| 465.5| 480.1| 487.6] 4834 Structures .... 457.7| 4122 412.1| 409.8| 413.7] 4295 4333} 4256

1. Exports and imports of certain goods, pri hased and sold by the Federal
Government, are included in services.

NoTe.—Percent changes from p

iy ity oqupment p
d items in this table are shown i table 8.1.

g period for sel

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of dollars]

1. Exports and imports of certain goods, primarity military equipment purchased and sold by the Federal
Government, are included in services.

NOTE—Percent changes from p d items in this table are shown in table 8.1.

ding period for sel

Table 1.6—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant
Dollars

[Bitlions of 1987 dollars]

Gross domestic product ...... 5,522.2 5,671.5| 5,657.6} 5,713.1] 5,753.3| 5,840.2] 5,902.2| 5,967.1
Less: Exports of goods and

SBIVICES ..euveneuserrecssensassnnes 557.0] 598.2| 594.3] 6023 622.9| 628.1] 625.4| 626.8
Plus: lmpons of goods and

SBIVICES .eevveremssssscmsesronsesisane 625.9| 620.0| 609.6] 629.5] 6389| 6362 662.5| 664.2
Equals: Gross domestic

purchases ! 5,591.1| 5,699.3| 5,672.9] 5,740.3| 5,769.3| 5,848.3| 5,939.4| 6,004.4
Less: Change in business

IVENLONES ...ccunccurnennsssrrnase 63] —102] -21.8 2 92| -158 81 154
Equals: Final sales to

domestic purchasers? ... 5,584.8| 5,700.5| 5,694.7| 5,740.1| 5,760.1| 5,864.1| 5,931.3| 5,989.0

Gross domestic preduct ...... 4,877.5}4,821.0

4,817.1] 4,831.8| 4,838.5| 4,873.7| 4,892.4| 4,924.5

Less: Exports of goods and i

SBIVICES .vevsereerssneneessoneanaones 510.0; -539.4| 536.1| 5442 561.4| 5654 563.4| 566.0
Plus: Imports of goods and '

SBIVICES .uounrrreereoearrsenasesseres 561.8] :1561.2] 5535| 575.8| 581.8] 586.8] 607.3] 6175
Equals Gross domestic

purchases ! .......c..cccenene 4,929.31 4,842.814,834.4| 4,863.4| 4,858.9] 4,895.2( 4,936.3) 4,976.0
Less: Change in business

VENONIES. vvrvcrrsrrvrns 62| -93| -204] 6| 75 -t26] 78 147
Equals: Final sales to

domestic purchasers? ..... 4,923.1| 4,852.1| 4,854.8( 4,862.81 4,851.4| 4,907.7 4,928.5 4,961.3

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and setvices wherever produced.
Nove.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
(Bilions of dollars]

1. Purchases by U.S. residents of goods and. services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoTe.~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Business

. 16,822.215,677.5| 5,657.6| 5,713.1| 5,753.3| 5,840.2| 5,902.2| 5,967.1
4,702.8|4,803.8} 4,786.7| 4,835.2| 4,867.2| 4,937.4 4,988.6| 5,043.9

4,612.4/4,702.8 4,677.1/4,725.54,772.9| 4,826.9 4,877.6/ 4,931.4
. | 4,162.8] 4,229.8 4,207.3 4,251.4| 4,289.5| 4,341.1} 4,386.9] 4,409.9

449.6| 473.0] 469.8| 474.1| 4834 4858] 490.7| 5215

850 79.1| 825| 79.2| 779| 816| 804 816

54| 219} 271| 305] 164] 29.0f 309 309

Households and institutions | 227.8| 246.1] 244.1| 2493} 253.5] 258.3] 261.5| 264.8

Private households ............. 94 921 92 921 93 94] 98| 97

Nonprofit institutions ........... 2184 2369 234.8| 240.0| 244.2| 2489} 251.9] 255.1

General government ............. 591.6| 627.6] 626.8] 628.7| 632.7| 644.4| 6522 658.4

Federal 180.3| 192.0§ 1924 191.3] 191.1] 198.2| 198.7] 1989

State and local ... 411.4] 435.6] 4345) 437.4] 4416 446.2| 4535 459.5

Addendum:
Gross domestic business
product less housing ...... 4,248.714,326.3

Gross domestic
product . |4,877.5|4,821.0( 4,817.1| 4,831.8 4,838.5| 4,873.7) 4,892.4] 4,924.5
Business 4,170.1| 4,103.9| 4,098.3| 4,116.1| 4,123.1{ 4,156.8| 4,174.4] 4,203.8
NONFAIM ceconrresrrennnresonsenns 4,094.714,015.8{ 4,007.1] 4,021.6] 4,036.3{ 4,058.8( 4,076.1{ 4,104.8
Nonfarm less housing .... | 3,704.3] 3,621.0; 3,612.6| 3,626.1| 3,640.3] 3,661.1} 3,677.0| 3,704.8
Housmg 390.4| 394.9] 3945| 3955| 396.0{ 397.6| 399.1| 4000
......... . 705 694] 680 685 728f 736f 725 732
Stanstlcal discrepancy ... 491 187 232 260 13.9f 244; 259| 258
Households and institutions | 1977} 202.4| 201.9] 203.1] 204.8| 206.7] 2067 209.0
Private households ............. 8.8 8.2 8.3 8.3 8.2 8.3 8.4 84
Nonprofit institutions ........... 188.8] 194.2] 1935 194.9| 196.6] 1984 198.3] 200.6
General government ... 509.8] 514.7f 5169 5126/ 5106 510.3| 511.3| 511.7
Federal ............. 156.3] 157.1] 158.6] 1555 1534 1525 151.8] 1511
State and local . 3535} 357.5] 358.3| 357.1| 357.3] 357.7] 359.5f 360.6
Addendum:
Gross domestic business
product less housing ...... 3,775.8] 3,705.2
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant

Income Dollars
[Billions of dollars] [Billions of 1987 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
Il I} v | 1] i} 1l 1] [\ | Il i
Gross domestic product ...... 6,522.2| 5,677.5{ 5,657.6| 5,713.1| 5,753.3| 5,840.2] 5,902.2| 5,967.1 Gross domestic 'producl ...... 4,877.5 4,821.0| 4,817.1} 4,831.8| 4,838.5| 4,873.7] 4,892.4| 4,924.5
Plus: Receipts of factor Plus: Receipts of factor
income from the rest of the income from the rest of the
(1771 1+ RO 160.6] 143.5| 1432} 137.8{ 133.1] 1329] 131.3|..cccccnee WO 1 e eerneneessneene 1411} 120.8f 1209 1154[ 110.8] 109.7| 107.6{...cccroeen.
Less: Payments of factor Less: Payments of factor
income to the rest of the income to the rest of the
WO 2 <orereeeecesaneonoensorenceasnnse 13997 1260} 126.5] 124.5| 1223] 113.3] 124.3{...... [T+ KOO 122.6| 1054] 106.2|] 103.6] 1010} 927| 101.0...........
Equals: Gross national Equals: Gross national
PrOdUCt .........ouorrerrenereennenee 5,542.915,694.9 5,674.3| 5,726.4| 5,764.1 5,859.8) 5,909.3{ ............ Product ...........coreeerueenceronene 4,895.9] 4,836.4| 4,831.8| 4,843.7] 4,848.2] 4,890.7 4,899.1| ............
Less: Consumption of fixed Less: Consumption of fixed
capital ........ O — 602.8| 626.1; 623.5 6249| 637.1] 631.4] 6382 697.3 CAPHAL -.eoreveereconeneersrssmncenssnase 5549 569.3] 565.8| 569.6] 579.11 576.4| 578.0] 628.2
cacp;‘ﬁ’sumpﬂm Equals: Net national product |4,341.0 4,267.2( 4,266.0{ 4,274.1) 4,269.1) 43143/ 4.321.1{ .........
allowances ......... 566.2] 574.2| 568.5] 576.4] 5882 598.0| 608.9| 642.8 Less: Indirect business tax
Less: Capital and nontax liability plus
consumption business transfer payments
adjustment ......... -36.6] —51.9] —54.9| —485f —48.8] -33.5| —29.3] -54.5 less subsidies plus current
Equals: Net national product | 4,940.1} 5,068.8} 5,050.9| 5,101.5| 5,127.0| 5,228.3] 5,271.1] ............ surplus of government
Less: Indirect business tax enterprise_s_........_ .................. 396.5| 3916 393.1F 39431 391.3] 396.31 3995 402.0
and nontax iabiy ... 4442| 4752| 4682| 4800| 4879| 4938 4976| 506.1 Stafistical discrepancy | 4.9 187} 232 260 138| 244 259|......
Business transfer Equals: National income ...... 3,939.7) 3,856.9| 3,849.6 3,853.8| 3,863.9| 3,893.6] 3,895.8 ............
S p;ygg;aln‘tjg ............... 26.2 ggs; g;? ggg ?22 33.4 ggg 09 idenda:
Plus: Subonoe) dscreparicy | 34} 219 271} 305 164 290) 30 e Net domestic product ...... 4,3226| 4,251.7| 4,251.2] 4.262.3| 4,259.4] 4,297 3| 4.314.4
surplus of govemment Domestic income . |3,921.2] 3,841.5 3,834.9 3,842.01 3,854.21 3,876.6] 3,889.1! ...
ENEAPIISES +vovrsnrsnssrrienn 42 5 16| -7.1 5.1 32 36] -36 Gross national income 4,891.0] 4,817.8) 4,808.6] 4,817.7| 4,834.3} 4,866.3| 4,873.2] ...
Equals: National income ...... 4,468.3] 4,544.2| 4,529.2| 4,555.4| 4,599.1] 4,679.4| 4,716.5] ............ 1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
. W affiliates of U.S. corporations.
Less: Corporate profits with 2. Consists largely of payments to foreign residents of interest and dividends and reinvested earmings of U.S.
inventory valuation and affiliates of foreign corporations.
cgpital o eumpton 361.7] 346.3] 347.31 341.2] 347.1| 384.0
adjustments ... . . . . . . . . .
et inere 4607) 4495] 444.4| 4505| 446.9| 4300 Table 1.11.—Command-Basis Gross National Product in Constant
Contributions Dollars
social insurance ..... 502.3] 528.81 5265| 5321 5352] 5462 550.8] 553.9 -
Wage accruals less [Billions of 1987 dollars]
Plus: Persond gtest oo 6048| 7008| esea| T01e| 7089 esds| 6752| ese7
s: Personal interest income z . 6. 8 3. 8 . .
S parsanal dividend Gross national product ...... |4,895.9] 4,836.4|4,831.8{ 4,843.7 4,848.2] 4,890.7| 4,800.1] .
[137676 - OO 140.3] 137.0] 136.7| 135.6| 134.3| 133.9] 136.6| 141.0 Less: Exports of goods and ‘
G°;:;':n’2?1‘;‘; g)ansfer 'services and u;:-ceipt?1 of
actor income from the rest
PEISONS wovrvmvene 6646 7483 7398 7540) 7765 8186) 8353 8437 0f 1 WG erervrvrvrree 651.0] 6602 657.0| 6506 6722 675.0| 671.0|.........
B";':;;Z:t:“tsofef Plusf: Con&mang-basig expong
of goods and services an
PRISONS evveunrerrver 212 228) 226| 231) 233 241 244 248 receipts of factor income ! | 641.4| 662.8| 660.9| 666.8] 678.2| 689.9] 681.2]...
Equals: Personal income .... | 4,664.2) 4,828.3| 4,806.9) 4,846.2] 4,907.2 4,980.5| 50289/ 50560  Equals: Command-basis
Addenda: gross national product ... | 4,886.3| 4,838.9| 4,835.7} 4,850.9| 4,854.2} 4,905.6 4,909.2 ............
e - o o P
omestic income ... ,447.6] 4,526.7| 45125 4,542.21 4,588.4] 4,659.8/ 4,709.5{ ............ 2 X y 5l
Gross national incom 5,537 5| 5,673.1| 5,647 2| 5,695.9| 5.747.7 5:830-3| 58784 - Terms of frade? ........ceuvueees 98.5( 100.4] 100.6{ 101.1| 100.9] 102.2] 1015

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. comporations.

2. Consists fargely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

1. Exports of goods and services and receipts of factor income defiated by the implicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imporis with the decimal point shifted two places to the right.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.~-National income by Type of Income
[Billions of dollars)

Seasonally adjusted at annual rates
1990 | 1991 1991 1992
It il v | I 1]
National income ............ 4,468.3| 4,544.2| 4,529.2} 4,555.4| 4,599.1| 4,679.4| 4,716.5| ............
Compensation of employees | 3,291.2] 3,390.8| 3,379.6] 3,407.0) 3,433.8] 3,476.3| 3,506.3| 3,531.8
Wages and salaries ............ [2,742.9] 2,812.2 2,804.3| 2,824.4] 2,845.0| 2,877.6} 2,901.3| 2,921.3
overnment ... 514.8| 543.5] 5434| 544.3] 5464| 554.6| 561.4| 566.6
Other ... |2,228.012,268.7)2,260.9] 2,280.0§ 2,298.6} 2,323.0) 2,339.9] 2,354.7
Supplements to wages an
SAIBIES vevrrreveesennessasasassss 5484] 578.7| 575.2| 5826] 588.7) 598.7| 605.0] 610.5
Employer contributions
for social insurance ... | 277.4| 290.4f 289.1| 292.0| 293.7| 299.4| 3015 3026
Other labor income ........ 271.0] 288.3| 286.1] 200.6] 2950 299.2| 303.6] 307.9
Proprietors’ income with
VA and CCAdj . 366.9] 368.0| 370.4] 367.1] 377.9| 3936 398.4| 3968
Farm ce.ecoeeneecen .. | 417 358 413} 295 379] 40.1] 385 307
Proprigtors’ income with
VA . 49.5] 434| 489| 37.1| 454| 475[ 458 389
CCAdj -78, -76| -76] -76] -75| -74] -73] -82
3252| 3322 329.1| 337.6| 340.0| 3536] 359.9| 366.2
310.0| 318.7} 3165 3224| 325.6| 339.1] 344.8| 350.5
-8 -3 -3 -5 -1 -8 -1.0 -6
16.0] 138 129 156 144/ 1521 161 162
Rental income of persons
with CCAdj .....ovveerrecrrrnnee ~123| -104} -123] -103| -66| -45 3.3
Rental income of persons .. |  44.6| 47.5| 44.3] 470 547 51.7] 60.0) 840
COAG] «covovvvmmmmenmeirisnssasesines -56.9| -57.9 -56.6] -57.3| -61.3] -56.2| -56.6f ~84.0
Corporate profits with IVA
and CCAdj ... . | 361.7| 3463 347.3 3412 3471
Corporate profits with IVA .. | 341.2| 337.8] 342.2f 3319 333.1
Profits before tax ............ 3554 334.7] 3323| 3367} 3323
Profits tax liability 136.7] 124.0] 1229] 127.0] 125.0
Profits after tax .. 21871 210.7) 2094| 209.6| 2074
Dividends .. | 1493} 146.5| 1462| 1451} 1439
Undistributed profit 694| 642| 632| 645| 634
IVA cosssmnsmssensssssssanns =142 3.1 99| -48 7
[0 20.5 84 5.1 93| 141
Net interest .......ovencrnennens 460.7| 449.5{ 444.4| 4505 446.9
Addenda:
Corporate profits after tax
with IVA and CCAdj ....... 225.1| 222.3| 2244] 214.2| 2222] 247.6| 244.3| .
Net cash flow with IVA
and CAdj ... .. | 444.0{ 458.8| 460.6) 4525 464.6) 490.1
Undistributed
with IVA and CCAdj | 75.7] 758 78.1] 69.0f 783 104.0
Consumption of fixed
capital ... ... | 368.3] 3830; 3825| 3835 386.3] 386.1| 3912 4069
—142 31 9.9] -48 7| -54| —155 -11.1
458.1] 455.6] 450.7] 457.3] 4639 4956| 504.3|........

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
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Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1990 | 1991 1991 1992
n|m|lvt|u|m
Billions of dollars
Gross domestic
product of corporate
bUSINeSS ....ccouvsrcreene 3,308.3| 3,352.2 3,340.1| 3,365.8| 3,391.5 3,437.3| 3,471.4] ............
Consumption of fixed capital .. | 368.3| 383.0 382.5| 383.5| 386.3] 386.1| 391.2] 406.9
Net domestic product .............. 2,940.0 2,969.2) 2,957.6| 2,982.3| 3,005.1| 3,051.2| 3,080.2f ............
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 318.8] 3422 336.4| 346.8| 351.5| 355.7) 357.5| 363.8
Domestic income ............... 2,621.2|2,627.0] 2,621.3( 2,635.5 2,653.7| 2,695.5| 2,722.7|
Compensation of
EMPIOYELS ..ovnereererrnne 2,182.8{2,219.5{2,212.41 2,230.3} 2,245.7| 2,261.4| 2,277.8/ 2,290.4
Wages and salaries ... | 1,833.9] 1,855.8] 1,850.7] 1,863.3] 1,874.9] 1,890.6/ 1,903.1| 1,912.8
Supplements 1o wages
and salaries ........... 348.9| 363.7| 361.7] 367.0( 370.9 370.8| 374.7| 3776
Corporate profits with )
IVA and CCAdj .......... 296.0| 279.8| -280.9] 279.3] 284.2} 3153 3274
Profits before fax ...... 289.7| 268.2| 2659| 2747} 2694| 297.4| 3159].
Profits tax liability .. | 136.7] 124.00 1229 127.0f 125.0| 136.4| 144.1}.
Profits after tax ...... 153.01 14421 143.1| 147.7f 144.5] 161.0] 171.7}.
Dividends ........... 129.3] 128.3| 126.7) 1236] 1319 1166 1223
Undistributed
profits 237 159] 164] 24.4] 126 444| 495
IVA ........ -142 3.1 99| 48 7} 54| -155
CCAd| 20.5 8.4 5.1 93| 141 .233] 270
Net interest 1424| 127.7] 1279| 1259| 1237 1187 1175
Gross domestic
product of financial
corporate business .. | 271.8| 278.4] 277.4| 281.4] 280.4| 299.2| 2925i.......
Gross domestic
product of
nonfinancial
corporate business .. | 3,036.5( 3,073.8| 3,062.7| 3,084.4 3,111.1/ 3,138.1/ 3,178.8| ............
Consumption of fixed capital .. | 329.3| 341.2| 341.0| 341.5| 343.5| 3427 347.6 363.0
Net domestic product ............. 2,707.2|2,732.61 2,721.7( 2,742.9] 2,767.5{ 2,795.4| 2,831.3] ...c000envn.
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies | 290.9] 310.8f 3055 314.7| 318.7] 322.6] 3241} 330.0
Domestic iNCOME ....vvvreennnne 2,416.3]2,421.8) 2,416.2| 2,428.2| 2,448.8( 2,472.8| 2,507 1 ............
Compensation of
emplOyees ......ccocvneen 2,019.0( 2,048.6]2,042.0| 2,058.6] 2,071.8{ 2,081.0] 2,096.4| 2,106.3
Wages and salaries ... |1,695.1| 1,711.3{1,706.6} 1,718.2] 1,727.9| 1,738.0| 1,749.7] 1,757.3
Supplements to wages .
and salarigs .......... 3239( 337.3] 3354| 340.5| 343.9] 343.0] 346.6| 349.0
Corporate profits with
IVA and CCAqj .......... 248.3] 229.9] 231.4) 2265| 2353| 255.7| 276.2
Profits before tax ... 23291 207.3F 2052 211.2] 209.7] 227.3| 254.5].
Profits tax fiability .. | 92.8| 81.1] 80.3] 833] 82.1| 90.2] 100.8].
Profits after tax ...... 1402 126.2] 1249 1279 127.6] 137.1| 153.7|.
Dividends ........... 1185 117.3( 1155 1139 1209 107.1] 1134
Undistributed
profits ... 216 8.8 93| 141 6.7] 30| 404.......
VA ........ -142 3.1 99 —48 J| 54| -155] -11.1
CCAdj 295 194] 162 20.1f 248 338 371 397
Net interest ... 149.0] 1434 142.9f 1430] 141.7| 136.0] 134.6]..........
Billions of 1987 dollars
Gross domestic
product of
nonfinancial
corporate business .. | 2,740.0{ 2,698.0| 2,687.4 2,699.1{ 2,722.0{ 2,737.6 2,760.8] ............
Consumption of fixed capital .. | 303.4] 309.5| 308.5| 310.2| 312.0] 313.2{ 314.0
Net domestic product 2,436.6{ 2,388.5]2,378.9 2,389.0( 2,410.0} 2,424.3] 2,446.9] .
Indirect business tax a
nontax liability plus
business transfer
payments less subsidies | 2532 249.0] 248.8] 251.0{ 249.5| 2526 254.8] 256.5
Domestic INCOME ......coerene 2,183.4| 2,139.612,130.1] 2,138.0| 2,160.5} 2,171.8/ 2,192.0} ............

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
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Table 2.1.—Personal Income and its Disposition
{Billions of dollars]

Seasonally adjusted at annual rates
1990 | 1991 1991 1992
Il 1] 1\ | 1 il
Personal income .................. 4,664.2| 4,828.3] 4,806.9| 4,846.2| 4,907.2| 4,980.5| 5,028.9| 5,056.0
Wa;e and salary
isbursements .............. 2,742.8| 2,812.2 2,804.7 2,824.4)| 2,845.0| 2,877.6| 2,901.3| 2,921.3
Commodity-producing
NAUSHTBS .ecoreneoemrereenne 7456| 737.4| 7346| 738.8| 7415 736.8] 743.1| 7416
Manufacturing .. 556.1| 556.9{ 553.4| 559.0] 5639| 559.9| 564.7| 564.7
Distributive industries 634.6| 647.4] 647.0| 651.1] 6529| 660.9] 662.9| 666.1
Service industries . g . ? . 3| 933.9 946.9
Government .......... 561.4| 566.6
Other labor income 303.6| 3079
Proprietors’ income with
inventory valuation and
366.9| 368.0( 370.4| 367.1] 377.9| 393.6| 398.4| 396.8
47| 358 41.3] 295 379 40.4| 385 307
3252| 3322 329.1| 3376{ 340.0| 353.6| 359.9| 366.2
Rental income of persons
with capital
consumption
adjustment ...........coooecr.. -123| -10.4 -123| -103| -66 -4.5 3.3 0
Personal dividend income | 140.3| 137.0] 136.7| 135.6| 1343} 133.9| 136.6 141.0
Personal interest income 6945 700.6| 696.2| 701.8| 703.3; 684.8| 6752 666.7
Transfer payments to
6858 771.1] 762.4{ 777.1| 799.8| 842.7| 859.7| 873.5
-ag
disability, and health
insurance benefits ...... 352.0| 382.0[ 378.9| 3842 390.6] 405.7] 412.1| 4171
Government
unemployment
insurance benefits 18.0] 275 283| 276 300] 397} 4.7 402
Veterans benefits ........... 17.8] 181 185] 18.1] 181} 202} 18.7] 185
Govemment employe!
refirement benefits ..... 94.0| 101.3| 100.4| 101.0{ 102.0| 1064| 106.4| 106.6
Other transfer payments | 203.9 2421 2363 246.1f 259.1| 270.7| 280.8| 291.1
Aid to families with
dependent children 19.8] 220| 21.8] 222f 227 230] 234 235
(0,117 S 1842 2202 2146| 224.0y 236.4| 247.7| 257.4| 267.6
Less: Personal
contributions for social
insurance ... 2248 238.4| 237.4| 240.1| 241.5| 246.8| 249.3| 2513
Less: Personal tax and
nontax payments .............. 621.3] 618.7) 617.2] 618.6] 622.3] 619.6| 617.1| 628.7
Equals: Disposable personal
INCOME ..c.cevemrrevennrernesesnonees 4,042.9 4,209.6| 4,189.7| 4,227.6} 4,284.9] 4,360.9| 4,411.8 4,427.3
Less: Personal outlays ........ 3,867.3| 4,009.9| 3,994.4| 4,036.6| 4,065.5| 4,146.3| 4,179.5| 4,226.6
Personal consumption
eXpenditures ... 3,748.4] 3,887.7| 3,871.9] 3,914.2 3,942.9| 4,022.8} 4,057.1 4,105.0
Interest paid by persons .. 109.6{ 1125| 11271 1125 1128] 1133} 1120 1113
Personal fransfer pa?;ments
fo rest of the world (net) 9.3 9.7 9.8 9.9 971 102] 104] 103
Equals: Personal saving ...... 1756 199.6] 1953 191.0{ 219.4| 214.6| 2323 200.7
Addenda:
Disposable personal
Total bllhons of 1987
dollars 3,516.5| 3,509.0( 3,505.2] 3,511.5| 3,530.8} 3,565.7| 3,576.0] 3,576.4
Per capita:
Current dollars .......... 16,174| 16,658 16,604| 16,706| 16,885} 17,143| 17,297} 17,308
1987 dollars .. .. | 14,068] 13,886] 13,891] 13,876] 13,913 14,017] 14,021| 13,982
Population (mid-period,
MIHONS) weeereonearennoririnns 250.0| 252.7| 2523} 253.1| 253.8| 254.4| 255.1| 255.8
Personal saving as
percentage of
disposable personal
INCOME connnrrererearerrrnenes 43 4.7 47| 45 5.1 49 5.3 45
Note.—Percent changes from preceding period for d items in this table are shown in table 8.1.

Table 2.2.—Personal Consumption Expenditures by Major Type of
Product
[Billions of doliars]

Seasonally adjusted at annual rates

1990 | 1991 1991 1992
Il 1} v | 1 1
Personal consumption
expenditures ............. 3,748.4} 3,887.7} 3,871.9| 3,914.2 3,942.9| 4,022.8| 4,057.1| 4,105.0
Durable goods .......ccccooccernneee 464.3| 446.1| 441.4| 453.0; 450.4| 469.4| 470.6] 481.6
Motor vehicles and parts ... | 2024 185.4| 180.7] 189.3] 190.9] 198.9] 200.7| 200.6
Furniture and household
equipment ... 1724 1704 171.5) 172.2| 1689 176.3| 176.3{ 182.3
Other ...ovevuerne . 89.8| 902 893] 91.5| 906] 941 935 987
Nondurable goods . . [1,224.5] 1,251.5{ 1,254.2| 1,255.3} 1,261.4} 1,274.1] 1,277.5| 1,290.1
FOOd .vovvererrrnernenn 601.4] 617.7] 619.2) 617.9] 620.0| 627.9] 623.2] 623.0
Clothing and shoes .. 206.9] 209.0| 210.8] 212.0] 206.8| 216.5] 217.4| 2247
Gasoline and oil .. 108.5] 105.5| 10551 104.7| 103.5| 102.8{ 1054| 108.6
Fuel oil and coal .. 126 117 114 18] 13| 116 138 125
Other 29511 307.7{ 307.3] 308.9] 309.8| 3154| 317.7] 321.3
Services 2,059.7] 2,190.11 2,176.3| 2,205.9] 2,241.1| 2,279.3| 2,309.0| 2,333.3
Housing .. 547.5| 574.0{ 571.5{ 576.5| 583.0| 590.9] 597.4| 603.6
Household operafion 215.0f 2237 224.8| 226.1] 2255f 223.5| 2279 2252
Electricity and gas .......... 97.6] 103.6] 104.4| 104.6] 1052] 101.8] 1042} 1053
Other household
operation 117.4; 1201} 120.3| 121.5f 120.3] 121.8] 123.6] 119.8
Transportation .. 142.8| 147.3] 146.2| 148.2| 149.8| 1526 152.5| 153.1
Medical care 5249] 580.2) 5725 586.3] 603.2] 614.8] 629.0] 6419
Other 629.5] 6649| 661.3] 668.9| 679.6] 697.5| 702.2| 709.6

Table 2.3.~Personal Consumption Expenditures by Major Type of
Product in Constant Dollars
[Billions of 1987 dollars]

Personal consumptlon
expenditures .

Durable goods

Motor vehicles and parts ....

Furniture and household
equipment ...

Other

Nondurable goods .

Food
Glothing and shoes .
Gasoline and ail ..
Fuel oil and coal ..

her

Housing ...

Household operation
Electricity and gas
Other household

opearation ...

Transportation ..

Medical care

Other

3,260.4
439.3
1922

168.5
716

. |1,0865

520.8
185.9
86.4

1,764.6

474.7
203.7
92.4

1113
124.7
423.9
537.6

3,240.8,
4147
171.0

168.6
75.0

1,042.4

5158
181.3
85.2
9.7
250.5

1,783.7

4782
204.7
95.2

109.6
1212
438.8
540.7

3,239.3
4113
167.2

169.3
748

1,046.3

5163
183.2
86.0
9.8
251.0

1,781.8

477.9
206.5
~ 96.6

109.9
1215
-435.6
540.2

3,251.2
4194
1733

170.4
75.7

1,044.8

515.0
183.7,
86.0
10.0
250.0

1,787.0

478.8
206.5
96.3

110.2
1212
440.5
540.1

3,249.0
416.1
174.0

167.9
742

1,035.6

515.3
177.5
84.7
9.4
248.6

1,797.4

4798
204.6
958

109.0
121.0
4472
544.8

3,289.3
4323
181.5

174.4
76.5

1,049.6

518.9
184.1
85.7
10.2
250.7

1,807.3

481.2
201.6
92.9)

108.7
120.3
449.6
554.6

430.0
180.2

1744
75.4

5135
184.4
85.8
12.0
249.8

181291

483.3
204.2
94.5

109.7
1213
453.7
550.5

3,288.5/ 3,

1,045.6 1,
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars)
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Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
i il 1\ I Il il It ] v [ Il il
Receipts .......ccooureccereenenr 1,107.4{1,122.2| 1,117.3{ 1,127.7} 1,129.4{ 1,143.3| 1,149.8| ............ Receipts ......occorereernences 729.3] 7779| 769.3| 7835 804.6| 817.8] 834.0|.......
Personal tax and nontax Personal tax and nontax
receipls .... , 4| 4731 4734] 4722} 4684 464.2] 4755 receipts ..... 138.7| 1454| 144.1| 1452 150.1| 1511 1529| 1532
Income tax . Al 4616 4606| 4605 456.4| 452.3| 4629 Income taxe: 106.0| 110.3] 1095 109.9] 1142 1146{ 1158} 115.6
Estate and gift tax K . 1068] 118 107] 109 X . Nontaxes .. 155 16.7{ 165] 168} 17.1 174 177} 18.0
ontaxes k | 1.0 1.0 1.1 11 Other 172 184| 18.1] 185 188 191 194 196
Ci ec{atel pFl"ofits tax b:ncck;uals ggg 1(2)33 1(2)(1) .6 1282 1(2)8 .3 1}3% Corporate profits tax accruals 227 215 213} 2217 217 2421 258|...cunee
eral Reserve banks ..... 1 ) X . A .
Indirect business tax and
| dOtherb ........................ d ......... 90.3| 817] 808] 844| 830] 929 gg?tax acoraals .. 3782| 3970l 3019l 20171 2071| 4146| 4178 4247
Indirect business tax an es taxes ... X .0f 186.2| 192.3] 192.9| 197.3] 198.5| 2014
nontax accruals ... 660 782 763] 783] 80.8] 792 798} 814 Property taxes . 166.2| 169.3] 172.4| 175.6f 178.9| 1823
Iéxcise ta)‘(ﬁl ?gg 1113(25 1112? ‘11;? 45.; 111(75? 42.1 1116.6 Other 395 40.1] 418 417} 404 40
ustoms duties g . 5 A 18. f 17.9 8.8
Contributions for social
. N:’mes - 122 153 148 156 162 161) 188 160 Mngrance . 573 06| 602 610] 620] 627 634 641
ontributions for soci )
insurance ..... 466.3] 47111 4732| 4835| 4874| 4808 Federal grants-m-ald ........... 132.3] 153.3] 151.9( 153.4| 163.6| 165.1| 174.1] 170.0
Expenditures .. 1,329.41,348.7| 1,388.1/ 1,432.5| 1,452.7| 1,449.5 Expenditures ... 699.2| 760.7 752.8 768.1| 782.5| 801.2] 816.3] 8325
PuNrchasezl o 314.0 3 ;gg‘g 43;7 g g40 8| 445.0] 4448 4517 PU{)C;\:;%% ot 616.8] 643.2| 640.8| 646.0] 649.5| 658.0| 664.3] 670.9
ational defense .. 0| 323.8 .9 1 14.7] 3136 311.7] 3184
Nondefense ........ 1124 1238) 1240| 1253| 1261| 131.4] 1331| 1335 opmployees . Aoral a8l JoAS] oral aovet plaz) 2%aa a9
Transfer payments (net) 513.3]7 521.9) 514.8| 5455| 565.9| 609.8] 619.5] 620.8
TO PRISONS voemerroronrn 4999| 5502| 5466| 5517] sea7| 5978l 6059 6104  Transler payments to persons | 164.7) 198.0| 1932 2023{ 211.8| 2208) 229.4| 2386
To rest of the world (net) ... 134 -283| -31.8] -6.2 13| 120f 138 108 Net interest paid -524] —484] -49.0| —479] —46.6] —454] -44.3] 433
Grants-in-aid to State and :I'ttereslt paldt 60.7] 63.7] 634] 641} 648 654] 66.1] 668
ess: Interes
\ local 9°"°”‘:e“‘s 1323 ::2: :2;? ::2: :i? :gz; :Z:; :;30 QOVEMIMENt ..o 1131] 21| 1124] 1120] 1113 108 1104] 1101
et interest pai 1 i , ! . : ! 1
Interest paid ... 2l 2209| 2211 2213) 2232| 2203 2219| 2212  Less: Dividends received by ool o5l esl o5l el o7l 1ol 104
To persons an 171.4] 1819 1823| 181.9] 185.0] 182.0| 183.1] 1836 GOVBMMTEAL T ovocvecrevescres - - - - - - - g
To rest of the world (net) 379| 390 389 394| 382 382 389f 376  Subsidies less current surplus
Less: Interest received by of government enterprises . | -20.9| -22.6| -228| -22.9] -226| -225| -232| -236
GOVEINMENE ....couuvcennirescs 326| 3401 330 346 332 334 345 340 SUBSIIES +enevemerermecnessermareene 4 A A4 4 A A4 A4 4
Subsidies less current surplus Less: Current surplus of
of govemment enterprises . | 25.4| 234| 244 157] 277 257 269 199 government enterprises .. | 21.3] 23.0] 232 232} 230 229 238 240
SUDSIAIBS ..econrrermerneresserssroncs 275] 2911 312 220| 334] 309 316] 245 Less: Wage accruals less
Less: Current surplus of disbursements 0 0 0 0 0 0 0 0
government enterprises .. 24 6.0 6.8 6.3 5.7 52| 47] 46
Surplus or deficit (-),
Less: Wage accruals less national income and
iSDUrSEMENtS «.uuvurvverrersoecse A =1 -4 0 0 0 0 0 product accounts ... 304] 179) 165 154 220{ 166] 17.7|......
Sl.l:"gltlil: ngll' ':lec'jacr::e(;)ﬁd (S)twal insurance funds ........... _gg(g) _gg? _ESH _igg ggg j?g jgg 573
imcomeand § | | | b OQHNER e . . . 5| -37. . L3 ... v
product accounts ..... ~166.2) ~210.4{ -212.2) —221.0{ -258.7] -289.2] —302.9|
Sacial insurance funds .| 640| 501] 505f 522| 462| 285 284 299
(111 R —230.2] -260.6| —262.7| ~273.2] —-304.8| —-317.6| —331.3| ....cen.0e..
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Table 3.7B.—Government Purchases by Type

[Billions of dollars]

Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1990 | 1991 1991 1992 1990 | 1991 1991 1992
Il 1] v | I it [l I} v i I |l
Government purchases |1,043.2] 1,090.5/ 1,090.8| 1,093.3| 1,090.3| 1,103.1/ 1,109.1( 1,122.5 Government purchases | 929.9f 941.0| 9456 940.2| 933.1( 937.0| 934.2| 938.8
Federal ... 426.4| 447.3| 449.9) 447.2| 4408 445.0] 4448 451.7  Federal .......vrrnencrrinene 378.2{ 375.3| 3727 376.7
National defense ... 314.0f 323.8| 3259| 321.9| 314.7] 3136 311.7| 3181 National defense X . | 6] 271.0| 2656 262.1] 266.5
Durable goods .. 842| 84.1| 862f 827 802 795 767 810 Durable goods 803] 786f 807 775 747 741 715 757
Nondurable goods 1.8 1221 112] 11.2] 125 103 t21] 11.0 Nondurable goods 93] 104 99| 100] 108 9.7 11.0 9.6
Setvices 211.8] 2225| 2233| 2237| 217.1| 2187 216.8| 220.5 Services 188.31 189.6] 192.5| 189.5| 181.1] 177.2] 1745 176.3
Compensation of Compensation of
employees 1255] 132.6| 133.0f 131.3] 130.9| 1352| 1352] 1352 employees 108.8] 108.6; 110.0] 106.6] 104.6] 103.5] 1025 101.8
Milttary .. 829] 886] 89.2] 875 865 889] 884 882 Miltary .. 722] 729 745] T2l 690] 678 666] 658
Civilian .. 425] 44.0f 438] 438 444] 463] 468 470 Civilian . 368] 357] 355} 354] 356 357 359] 359
Other services .. 86.4| 90.0| 90.3| 924{ 86.2] 834| 81.6{ 853 Other serwoes 795 81.0] 825f 829 766 737 720[ 745
Structures 6.3 49 52 4.3 49 52 6.0 5.7 Structures 54 42 4.4 36 43 4.5 51 4.9
Nondefense 112.4| 1236] 124.0] 12531 126.1] 131.4] 133.1| 1335 Nondefense 100.3] 1055} 106.2] 106.6| 107.2| 109.7] 110.6] 110.2
Durable goods .. 5.9 6.8 74 7.0 7.0 7.2 74 72 Durable goods 57 6.8 70 741 7.2 75 7.8 7.7
Nondurable goods 5.1 7.0 8.0 7.0 53 74 8.0 9.5 Nondurable goods ... 5.2 6.5 74 6.3 54 6.9 74 8.1
Commodity Credit Commodity Credit
Corporation Corporation
inventory change .. | -1.7 4 13 =3 =20 -7 =2 1.5 inventory change .. | ~1.0 7 15 -1 -12[ -1 A 9
Other nondurables ... 6.8 6.6 6.6 7.3 74 79 8.2 8.1 Other nondurables ... 6.2 5.9 5.9 6.5 6.6 7.0 73 7.2
SEIVICES ..cveonerrernernssnsrenes 934| 1004| 995 1021 1029] 106.2| 1072 106.6 SEIVICES .ovvorrrerrerrrarerense 823 839] 834f 851] 851f 856 863 855
Compensation of Compensation of
employees ... 548| 594 59. 60.0)| 602 629| 635 638 employees 475| 486] 486| 489 488 4901 49.3] 493
Other services .. 386] 41.0] 401} 421 427] 432 437 428 Other services 348| 354] 349] 362 363 365 369 382
SHUCIUMES oeoreerrrreesennenne . k 9.5 92| 108] 10.9] 104] 102 Structures 7.2 8.2 8.3 8.1 9.5 9.7 9.2 8.9
State and 10Cal .......cevn 6408 646.0| 6495| 658.0) 6643 6709  State and local ..o 5463} 662.7| 551.8 553.0| 5549| 561.8| 5615 562.1
Durable goods 36.3| 364] 36.7| 368 370 370 Durable goods 322| 327] 327 2328 328 327 327 326
Nondurable goods 577 578 578 57.3] 5871 59.0 Nondurable goods 484 5037 50.3| 504| 505/ 505 506 505
SEIVICES ocvvensencrnrrmsssoneeneonens 461.6| 463.8| 466.6] 4704} 475.7] 4806 Services 387.8| 391.3f 392.1| 390.9| 391.1} 391.6] 392.9| 3936
Compensation of Compensation of
employees 4345| 4374 4416| 446.2] 4535 459.5 employees 3535| 357.5[ 358.3| 357.1] 357.3] 357.7| 359.5| 360.6
Other services . 271 26.5( 250 242f 2221 211 Other services 344] 338| 338 338 338 339 334| 330
Structures 85.3] 878 884] 935 929 942 Structures 778 783| 767 789| 806 869] 852 852
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars) [Billions of 1987 dollars}
National defense National defense
purchases .. 314.0] 323.8] 3259| 321.9f 3147] 313.6| 311.7| 3181 purchases 283.3| 282.8| 287.6] 280.6] 271.0] 265.6] 262.1] 266.5
842 841f 862 827f 802 795 767 81.0  Durable goods 80.3| 786| 807 775 747 744| 75| 757
795 781] 7981 767 740 735 713 748 Military equipment . 757} 726f 746 7151 683 6791 657 694
290 270 278 271 257| 231 227 228 . 249f 258| 252 231 209 207 205
150/ 16.4] 159 158| 163| 158} 1577 17.7 Mlssﬂes £ 16.8] 168] 164] 171; 166 164| 186
125 124] 125] 126] 120 112} 11.3] 112 k 10.3] 106] 107] 10.1 98 9.6 9.5
4.5 47 56 49 3.8 43 4.1 5.0 2 43 53 4.6 3.3 3.8 3.7 44
74 6.7 75 6.1 6.2 65 6.2 6.0 X 6.3 74 57 5.8 6.0 5.7 5.5
114] 11.2| 106y 101| 104] 125 1.3 121 Other . 9.9 9.4 8.9 89| 109 9.7] 105
46 6.0 6.3 6.0 6.2 6.0 5.4 6.2 Other durable goods .. 45 6.0 6.1 6.0 6.4 6.3 5.8 6.7
Nondurable goods n8| 122 11.2f 11.2] 125 103} 121 110 Nondurable goods 93| 104 99| 100] 108 87| 1.0 9.6
Petroleum products . 53 5.0 39 4.5 5.1 4.1 38 4.0 Petroleum products 36 37 33 36 38 37 3.2 3.1
Ammunition ...... 34 36 38 34 39 26 5.1 3.7 Ammunition ..... 3.1 37 37 36 4.0 2.9 5.0 37
Other nondurabl 30 35 3.5 33 3.5 3.6 32 32 Other nondurabl 26 3.0 30 28 3.0 3.1 28 28
SOIVICES «.oveeceeremcomrensonsssssesisees 211.8| 2225 2233 223.7] 2174 2187 216.8] 2205  SEIViCES ......coocoecorrrmemrmrrmmcrsesnns 1883 189.6] 1925| 1895 181.1]| 177.2| 1745 176.3
Compensation of
employees ... 1255 132.6] 133.0{ 131.3] 130.9] 1352 1352 1352 108.8| 1086 110.0] 106.6| 104.6| 103.5| 1025 101.8
Military . 829 886 89.2{ 875] 865 889 884 882 722| 729} 745 71.2| 690 678 666 659
Civilian ... 425 440 438| 438] 444{ 463 468 470 36.6] 357] 355| 354} 356 3571 359] 359
Cther services . 86.4] 900] 903 924| 862 834 816 853 Other services . 795 81.0] 825 829} 766| 737 720 745
Contractual research and Contractual research and
development .......c.c.ee.. 317 256| 255 26.0f 24.4) 220 228 237 development .............. 297t 234 233 237 21.7] 198 203 210
Installation support® . 225 231 223| 233] 228 242 230 233 installation support‘ 203] 203 19.7] 204} 199 21.3] 202} 204
Weapons support? ... 104 112 108] 114] 124 115 120} 128 Weapons support2 . 9.5 9.8 8.3 96| 104 9.8f 102] 107
Personnel support? . 136] 13.0| 135 134] 116] 11.6] 11.6] 122 Personnel support® ........ 11.6] 103} 108 107 8.9 8.8 89 9.1
Transportation of Transportation of
material ... 4.7 93] 108 9.7 6.8 6.2 54 6.0 i 51| 103 126 105 7.7 6.9 6.1 6.7
Travel of pers 4.1 85 84| 102 9.3 83 73 77 38 75 74 - 90 8.4 7.4 6.7 7.2
Other ... -6 -8 -7 ~1.3 -5 -4 -4 -4 -5 -6 -8 -1.0 -4 -3 -3 -3
Structures ... 6.3 49 5.2 43 4.9 5.2 6.0 5.7 5.4 4.2 4.4 3.6 43 45 54 4.9
Military fac:lltles 36 2.5 28 1.9 2.6 3.1 37 34 33 23 2.5 17 2.4 2.8 3.2 3.1
Other 26 24 25 24 23 2.1 23 2.3 20 19 1.9 18 1.8 17 19 1.8

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors o

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to confractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National Income and Product

Accounts

[Billions of dollars]

October 1992 ® 15

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
I n v | [} 1 1 H v ! 1 1]
Receipts from rest of the world | 717.6| 741.7| 737.5| 740.1| 756.0| 761.0| 756.7| .......... Exports of goolds and services .. 510.0] 539.4] 536.1| 544.2| 561.4| 565.4| 563.4| 566.0
Exports of goods and services .. 557,01 598.2( 504.3| 602.3| 622.9| 628.1| 625.4( 626.8 Meﬁfjh,:gfe'se Si55| seea| 2675 stss| 2770| a7e1| V64| 2769
erchandise ! . 398.1] 423.1] 421.1] 423.5] 437.7{ 437.3| 435.2| 4353  Nondirshle Y : ! ! \ ’ y !
Durable 26061 282.0| 284.2| 285.2] 293:3| 2932] 282 8] 290.9 Nondurable 119.31 126.1| 122.1| 125.5| 130.3{ 131.9] 129.6] 132.0
Nonduraliié 135'5 1 41'0 136'8 1384 1 44'3 1 44'1 1 42'4 3 44'4 Services ! 141.4| 146.9] 146.1] 149.0| 154.0 157.3 155.4] 155.0
Services?! ... 159.0| 175.1] 173.2| 178.8] 185.3} 190.8] 190.2] 191.6 Receipts of factor income? ................. 141.1] 120.8| 120.9{ 115.4; 110.8| 109.7| 107.6] ..........
Receipts of factor income 2 . .. | 160.6] 143.5{ 143.2| 137.8} 133.1} 132.9] 131.3]......... Im| rtshof oogs and services 56(1).8 561.2| 553.5| 575.8| 561.8| 586.8| 607.3| 617.5
. . . erchandise 460.3{ 463.5| 454.9] 477.9] 482.2| 488.0| 507.8{ 517.8
Cagﬂtaatlegr?:et%recewed by the United 0 0 0 0 0 0 0 0 Durable .. 291.2] 296.7] 286.6] 306.9] 311.0| 316.3| 327.0| 336.6
"""""""""""""""""""""" ’ Nondurabk 169.1) 166.8] 168.3{ 171.01 171.3| 171.8| 180.8| 181.2
Payments to rest of the world ... | 717.6| 741.7| 737.5} 740.1] 756.0[ 761.0} 756.7|.......... Services® ... 1015 97.7] 98.5( 97.9| 99.6] 98.8] 995 99.7
Imports of ggodfandservioes 625.9] 620.0] 609.6| 629.5| 638.9| 636.2| 662.5| 664.2 Payments of factor income3 ... 122.6| 105.4| 106.2f 103.6] 101.0] 92.7 101.0| ..........
MeB(':j;gbnfelse ) g‘zg g?gg ggg? 22317 g;gg g;g; ggg? gzgg 1. Exports and imports of ceriain goods, primarily military equipment purchased and sold by the Federal
Nondurabl 193.3| 184.6| 183.9| 185.6) 188.7| 182.9| 197.9| 2032 ~ Govemment, are included in services. ‘ 4 o . .
Services ! 118.1] 120.11 120.0| 120.8] 122.7] 123.1| 1255| 114.4 2. Consists largely of receipts by U.S. residents of interest and and gs of foreign
; : ! ’ i : i ) i affiliates of U.S. corporations.
Payments of factor income?3 ... 139.9f 126.0] 126.5| 124.5] 122.3| 113.3] 124.3| .......... 3. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
Transfer payments (net) . 279| -133| ~167| 9.1| 162| 27.4| 203| 263  @Miates of foreign comorafions.
From persons (net) ..... 3] 9. 98| 99| 9.7 102] 104{ 103
From government (net) -318| -6.2| 13| 120 136 108
From business 83| 53] 53| 53] 53 52
Net foreign investment .........cceemonsess 18.2] —22.9| -21.5| —16.0{ -59.4| ..........
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and

affiliates of foreign corporations.

of US.

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of doliars]

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars]

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials .
Durable goods
Nondurable goods ..
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts ...
8«{):1puters, peripherals, and parts ....
er

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods ........
Nondurable goods ..
Other
Durable goods
Nondurable goods ..

Imports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials, excep!
petroleum and products .
Durable goods
Nondurable goods ..
Petroleum and products .
Capital goods, except automotive ..........
ivilian aircraft, engines, and parts ...
S?hn;puters, peripherals, and parts ....
r

Automotive vehicles, engines, and parts
Consumer goods, except automotive .....
Durable goods
r?Iondurable goods ..

r

&
Durable goods ...
Nondurable goods

Addenda:
Exports of agricultura! products *
Exports of nonagricultural products ...
Imports of nonpetroleum products

398.1

35.1
102.0
35.7

a1

35.7
106.4
372
69.2

4211

33.1
106.5
38.0

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and materials
Durable goods
Nondurable goods .
Capital goods, except automotive
Civilian aircraft, engines, and parts ...
8g1mputers. peripherals, and parts ...
er

Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods .
Other
Durable goods
Nondurable goods .

Imports of merchandise

Foods, feeds, and beverages ...............
Industrial supplies and materials, except
Betroleum and products .
urable goods
Nondurable goods .
Petroleum and products
Capital goods, except autometive ..........
Civilian aircrait, engines, and parts ...
Computers, peripherals, and parts ...
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive .....
Durable goods
Nondurable goods .
Other
Durable goods ...
Nondurable goods .

Addenda:
Exports of agricultural products
Exports of nonagricutiural products ...
Imports of nonpetroleum products

392.5

313
95.5
324
63.1
163.7
30.9
40.6
92.2
36.3
40.9
218

390.1

291
95.3

407.3
334

408.1

35.1
97.5
31.7
65.8

17235 173.1

1. Includes parts of line 2 and iine 5.

1.Includes parts of line 2 and line 5.
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Table 5.1.—Gross Saving and Investment
[Billions of dollars)

Seasonally adjusted at annual rates

1990 | 1991 1991 1992
I i} v | 1 1]
Gross saving ................ 718.0| 708.2; 701.3| 679.4| 698.2| 6775 6829].......
Gross private saving 854.1| 901.5| 8969| 884.9| 934.8| 950.1F 968.1)........
Personal saving 1756 1996 195.3| 191.0 219.4| 214.6]| 232.3] 200.7
Undistributed corporate
profits with inventory
valuation and capital
consumption adjusments 757) 758 781 69.0; 783} 1040 97.7|....
Undistributed profits ....... 69.4| 6421 632| 645 634] 862 86.1]......
Inventory valuation
adjustment .......o.vceereee —142 31 99] -48 7 54| —155] -111
Capital consumption
adjustment .......coeoeeeeer 20.5 8.4 5.1 93] 141 233] 27.0| 300
Corporate consumption of
fixed capital ....oo.ceeeessereene 368.3] 383.0| 3825] 3835| 386.3] 386.1| 391.2| 406.9
Noncorporate consumption
of fixed capital .......ccon.. 234.6] 243.1] 241.0f 2414} 250.7| 245.3| 247.0 290.4
Wage accruals less
isbursements .......cuens 0 0 0 0 0 0 0 0
Government surplus or
deficit (-), national
income and product
accounts —136.1| ~193.3| ~195.6] —205.6] —236.6| —272.6,
Federal .. -166.2| —210.4| —212.2] ~221.0| —258.7| —289.2
State and 301 174] 165 154] 220 166
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 7234 7301 728.4; 709.9| 7146 706.5 713.8| 720.0
Gross private domestic
TNVESIMENE <...eveoereeecarsseens 7995 721.1] 7102 732.8| 736.1] 722.4| 7732 7769
Net foreign investment ........... | =76.1 9.0f 182 -229] -21.5| -16.0{ -59.4|......
Statistical discrepancy 54| 219 271 305 164 29.0, 30.9]....cceonee

Table 5.4.—Fixed Investment by Type
[Billions of dollars)

Table 5.5.—Fixed Investment by Type in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
I miw | Il 1] il il v ! il M
Fixed investment . 731.3| 732.0| 732.6| 726.9| 738.2| 765.1| 761.5 Fixed investment 671.4) 669.3] 681.4| 705.9| 706.4
Nonresidential 541.1) 545.8| 538.4| 528.7| 531.0| 550.3| 544.5 Nonresidential A . 498.7] 492.1| 495.8| 514.7| 515.1
SHUCIUIES .....covurvremmenenmmmerneneserecssoens 180.1] 185.2| 175.6] 169.7} 170.1] 170.3] 163.3 SHUCKUIES ......ceeoeeeeenccnennenssenrsnnens 179.1] 157.6| 162.2] 1563.0{ 148.4| 149.4 149.1| 1420
.11 127.4] 132.4] 122.6] 116.8] 115.8] 114.4] 104.8 117.5{ 108.3| 103.6| 103.0] 101.4] 92.3
Utilities 272] 286| 28.6] 2891 29.0] 30.5} 30.7} 312 25.1] 252| 252| 265 26.5| 269
Mining exploration, shafts, an
wells 154| 153] 15.6| 14.5| 145 13.5] 13.4] 14.0 . 71 1191 11,00 11.1) 10.5] 104 11.0
Other structures . 83| 88| 87| 96] 94| 103] 118} 132 Other structures 76| 79| 771 85} 85 94| 107] 118
Producers’ durable equlpment ....... 376.5| 360.9| 360.6{ 362.8] 358.9| 360.8| 380.0| 381.1 Producers’ durable equlpment ....... 359.0; 342.6) 340.8) 345.8| 343.7| 346.4| 365.6| 373.1
Information processing and related Information processing and related
CAUIPMENE wovvvsrsesmsmsssmsssessssnsssens 123.0] 123.6] 121.3| 124.7| 127.4} 129.9] 131.4| 139.2 BQUIPMENE .ovvvverrerensenseseassensensenes 130.0] 136.1] 131.9] 139.0| 143.8| 148.2 153.8| 167.6
Computers and penpheral Computers and penpheral
34.8] 342 33.3| 345| 36.1| 376 39.6 423 eqmpment 48.4| 53.6] 57.6] 61.5] 67.9] 77.2
88.1] 894 88.0| 90.2| 91.2] 923]| 91.7] 96.9 Othe 83.5| 85.4] 86.2| 868| 859| 904
89.5] 81.3| 815 79.2| 796| 783 79.0| 81.2 Industrial eq 69.4| 67.1} 67.0| 657 659] 67.3
Transportation and rel
equipment .. 83.1] 85.1| 85.9( 884| 826] 823] 98.3| 888 equipment 760| 77.7| 723 712 84| 762
Other 81.0| 71.0{ 71.8] 70.6] 69.3] 70.4{ 71.3] 719 her 63.4| 62.0| 60.6] 61.2f 61.8] 62.0
Residential ............ccoonecrsmveerseesrinsnsonne 215.6] 190.3] 186.2] 194.2] 198.2( 207.2| 214.8( 217.0 Residential ..............cconerermnsmonrsessonsenns 166.9] 172.6] 177.3| 185.6] 191.2] 191.4
Structures 208.8| 183.7| 179.5] 187.5 191.7{ 200.3{ 207.9{ 210.0 Structures 160.4] 166.3| 171.0| 179.0| 184.6| 184.6
Slngle family . 108.7| 95.4] 89.5] 100.4| 104.8) 111.7| 115.1] 1185 Single family . 97.6 855 80.5] 89.4; 93.9] 100.6| 102.9] 104.6
Multifamily ..... 193] 151 154 14.1] 138] 129] 142 12.8 Muttifamily ..... 17.3| 136 139| 126] 124| 11.6] 127} 113
Other structures ... 80.8| 73.1| 745| 73.0] 73.0| 758 786| 78.7 Other structures ... 73.3| 64.8] 66.0| 643 647 668/ 69.0| 688
Producers’ durable equipment 68 66 67| 67| 65| 69 69| 7.1 Producers’ durable equipment ....... 65| 64) 65 64] 63] 66| 66| 67
1. Includes new computers and peripheral equipment only. 1. Includes new comp and periph quip only.
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Table 5.10.—Change in Business Inventories by Industry

[Billions of doliars]

October 1992 o 17

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 1992
I mwqw i 1l ] I mrowv 1 it Il
Change in business inventories 63] -10.2| -21.8] 2| 92| 1568 8.1 154 Change in business inventories 62| -9.3|-204] 6 75 -126] 78| 147
Farm 31 0 52 14| -53| -24] 17| 541 Farm 25 31 41} 16] 42| -19] 18 50
Nontaél;r: e 232 —}28 -gg? _‘15 g }gg —12.2 6.4 1g3 Nonfarm 37| -96] -245] 10} 11.8/ -107{ 6.0] 98
ange in book value ................. 5| —14.01 = 3| -5.6| 28.8{ 253 i — 76| - —
Inveniory valuation adjustment ... | -213| 38| 112| 71| 18| —78| -224] 150 Maggﬁgg‘,g"ggods : S Bty B B B B B
MaBufggtlunngod 3.2 ﬂg —}sg —gs —}gg —1(5)} —gg ?; Nondurable goods 34| 34] 14] -3} 35 48 15| 54
urable goods .. 4| -11.3] —14.0] -7.9] -16.3| -15.1] -9.3] -1. _ _
Nondurable goods a4 38| 14| -3| a9 o 16| 59  Wholesale g";ﬁ - ool Tl o) 133 34 2 13
Whgl(::glle tragg gg 1.§ —} :13 g g(; 132 ;gz gg 1.‘11 Nondurable goods ... 24 22} 11] 33] 50; 34| -18 A
urable goods .. 3] -1.5 —13.5| -3. 4] = 1. _ _ -
Nondurable goods .. 27| 24| 16| 24| 61| 33| -19| 4 N rae e b I B e B ey R e
Merchant wholesalers 371 18| -11.3] -20] 174] -61 25 A Nondurable goods .. 13| 27 3 30] 57| 35 -31 9
Durable goods ..... 25| -1.4|-120] -51] 105 -85 59| -1.2 Nonmerchant wholesalers 8 -6f -6 16] —1.8 -7 11| 14
Nondurable goods ... 128 34 Jp 31 70| 34 34 13 Durable goods ........ =2| -ap -t4f 13] 1.1 -5 -2 22
Nogmrgrbclhant vaholesalers 1.2 —.313 ;g }3 —%(1) —.g 13 ;g Nondurable goods .. 11 -5 8 2] =71 -1 131 -8
urable goods ......... =2| -1 -1 4 -11 -6 -2 2
Nondurable goods 15 7| 8 3| s -a| 15 o P 128 123 3 8 3T
Retail trade ........... =431 22| 1.4] 144 143 2| 128] 6.3 Automotive .. 65 -9| 48] 55 24
Durable goods .. =25 -1.7] 471 84 8l 73] 114} 58 Other ........... 1.1} 16] 171 44 27
gltjéomotlve -1.5f —14| 49 Zg -9 ?.4 61} 27 Nondurable goods 52| 115 -60] 1.9 6
L= S -9 -4 -2 k 1.8l 9| 50] 3.1 _ = —
Nondurable goods .. -19| 39| 33| 60 134 7| 18 & O %2 28 8z -23 14
Other -1.2| -59| -38f -70] -28] 34| -26] -16 Nondurable goods ... -28| -8| 44] 42| -4
Durable goods -1.1| -47| -38} -38] -20| -1.4] 20| -1.2
Nondurable goods ... -1 -] -1 32] -8f 48] 45 -4
Table 5.12—Inventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Billions of dollars] [Biltions of 1987 dollars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1991 1992 1991 1992
I 1l v 1 I ] I 1l v 1 1 n
Inventories ! 1,089.6/ 1,085.5] 1,082.1) 1,085.1/ 1,090.9 1,052.8 Inventories ! 976.3| 976.4| 978.3] 975.2| 977.1| 980.8
Farm 101.1] 969 905| 93.0| 914 461 Farm 85.0] 854 843] 838] 843] 855
Nonfarm 988.5| 988.6) 991.6| 992.1] 999.4{1,006.8 Nonfarm 891.3| 891.1| 894.0] 891.4| 892.9] 8953
Durable goods . 571.7| 569.1| 568.5| 9568.3] 572.0f 575.0 Durable goods 5220| 520.4| 5186| 5142] 5164| 5174
Nondurable good 416.8| 419.5 423.1| 423.8] 4275) 431.8 Nondurable goods ... 369.3| 370.7| 3755| 377.1) 376.5] 377.9
Manufacturing 4119] 409.9| 406.7] 404.0] 403.1| 4062 Manufacturing 375.4] 3735| 370.7] 3685] 366.9| 368.0
Durable goods- 265.2] 262.7| 259.4| 256.4| 253.9] 2544 Durable goods 2445 242.7| 239.0] 2356] 233.6| 2334
Nondurable goods ... 146.7] 147.1| 147.3| 147.6| 149.1] 151.8 Nondurable goods ... 1309] 130.8] 131.7] 132.9] 1333 1346
Wholesale trade 231.4] 231.8| 235.5| 236.0] 238.3] 239.8 Wholesale trade 2046| 204.6{ 207.9| 206.5| 207.3| 2076
Durable goods 147.6] 146.6| 149.6] 148.7] 150.7| 151.8 Durable goods 131.8] 131.0] 1331 130.9| 132.1} 1324
Nondurable goods ... 837] 852 859 873 876] 880 Nondurable goods ... 728 736) 748 757 752] 753
Merchant wholesalers 204.7] 204.6{ 208.8] 209.8] 211.7| 2129 Merchant wholesalers . 180.6| 1802 184.0{ 1828 183.3] 1833
Durable goods ..... 131.2] 129.8| 133.0] 1324| 134.4| 134.8 Durable goods .. 1169 1157 118.1] 116.0] 117.3] 117.0
Nondurable goods .. 735 748] 759 774 773] 781 Nondurable goods 638 645 659] 668 661 663
Nonmerchant olesalers 266 272] 267) 262| 266] 2698 Nonmerchant wholesalel 2401 244] 239] 237 240 244
Durable goods .. 164} 168] 166] 164/ 163 17.0 Durable goods .. 150 153| 15.0] 149] 148] 154
Nondurable goo 102{ 104] 101 98] 103 9.9 Nondurable goods 9.0 9.1 8.9 8.8 9.2 9.0
Retail trade 248.9] 2525| 255.8| 257.4| 2633| 2656 Retail rade 2228| 226.0| 229.0] 2292 232.1| 2335
VT 0 0T RO ——— 11911 121.3] 121.5| 124.9] 128.6] 130.2 RTINS —, 109.7] 111.6] 111.8] 113.4{ 1159] 1171
Automotive 61.7] 635] 631 650] 674] 677 Autometive 578 594| 592| 604 61.8] 624
Other 574| 578 584] 598; 611} 624 Other 51.9] 521} 525] 530 54.1| 547
Nondurable goOaS ..uueumeuuercervermmsmsssssassnes 120.7| 131.1] 134.3; 1325{ 1347] 1355 Nondurable goodS ........cewreessesserseseeseneens 1131 1144} 117.3] 1158 116.2] 1164
Cther 96.4| 945 936 947f 948] 952 Other 885 870f 863 871] 865 861
Final sales of domestic business2 ... | 399.31 401.8{ 403.9] 411.1] 4145| 4185 Final sales of domestic business? ... | 342.0{ 342.0[ 342.1| 346.0| 346.7| 3487
Final sales of goods and structures Final sales of goods and structures
of domestic business? ................. 2221) 2216] 221.2| 226.1| 226.7| 227.8 of domestic business? .............. 195.0{ 194.0f 1935 197.2] 196.9| 197.7
Ratio of inventories to final sales of domestici Ratio of inventories to final sales of domestic{
business business
Inventories to final sales 273} 270 268 264] 263 252 Inventories to final sales .. 285 286 286 282 282 28t
Nonfarm inventories to final sale 248] 246] 245 241} 241 241 Nonfarm inventories to final 261} 261| 261 258 258 257
Nonfarm inventories to final sales of g Nonfarm inventories to final sales of g
structures 445 446] 448 439 441 442 sfructures 457) 459 4.62] 452 454 453

1. Inventories are as of the end of the quarter. The quarter toquaner change in inventories calculated from
current-dollar inventories in this table is not the curent-dollar change in b i

sales by farm.

of

(CBI) comp
GDP. The former is the difference between two inventory stocks, each valued at their respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and instituions and general government and includes a small amount of final

1. Inventories are as of the end of the quarter. Ouarter to-quarter changes calculated from this table are at

quarterly rates, whereas the constant-dollar change in bt

rates.

p

t of GDP is stated at annual

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product

less gross product of households and instituti

and general g

sales by farm.

and includes a small amount of final
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SURVEY OF CURRENT BUSINESS

Table 6.1C.—National income Without Capital Consumption Adjustment
by Industry

[Billions of dollars]

Seasonally adjusted at annual rates

Table 6.16C.—Corporate Profits by Industry

{Billions of dollars]

Seasonally adjusted at annual rates

1990 | 1991 1991 1992
0 ] v ! I I}
National income
without capital
consumption
adjustment 4,496.5| 4,587.5| 4,575.6 4,595.4| 4,639.5| 4,704.5| 4,
Domestic industries .. . {4,475.7| 4,570.1| 4,558.9| 4,582.2] 4,628.8| 4,684.9| 4,
Private industries ............. 3,815.9] 3,870.6| 3,860.7| 3,881.0| 3,923.7| 3,967.0| 4/
Agriculture, forestry, and
fisheries .. 96.9| 909 965] 845 929 954
i 37| 367 363| 364] 355 36.0
2227] 2104} 206.7] 211.8| 213.6] 2144
Manufacturing 8554 841.0] 836.9| 846.7| 848.6| 850.7
Durable goods . | 4832 464.2] 464.9] 466.0| 467.8] 467.5
Nondurable goods ...... 3722| 376.7] 371.9] 380.6] 380.9] 383.3
Transponatton and publlc
utilties 3259} 335.2| 338.1] 3336| 336.4| 339.2
Transportation 137.11 140.8| 14237 139.8| 1426 1454
Communications ......... 91.9] 953| 95.1| 962 952 979
Electric, gas, and
sanitary services .... 96.8] 99.0| 100.7} 976 98.6] 959
Wholesale trade .. 258.3] 266.0| 267.4] 266.5| 265.8| 264.9
Retail trade .| 391.7] 403.3] 402.9] 403.3] 409.9] 4136
Finance, insurance, and
real estate . .. | 673.8| 685.0| 679.8| 687.7] 694.2 704.0
Services 954.3|1,002.4| 996.1/1,010.5]1,026.9] 1,048.8)
659.8| 699.4] 698.2| 701.2| 7050 717.8
Rest of the world . 20.7) 17.4] 167 133| 10.8] 19.6

1990 | 1991 1991 1992
[ il v | Il 1]
Corporate profits with inventory
valuation and capital
consumption adjustments ...... 361.7} 346.3| 347.3| 341.2{ 347.1| 384.0

Domestic industries .............coevvcerseene 296.0] 279.8| 280.9 279.3| 284.2| 3153
Financial 47.7| 49.9| 496] 52.8| 489 596 .
Nonfinancial ......ccuereemmmcscssemrsmenssnncses 248.3| 229.9] 231.4 226.5{ 235.3| 255.7 .

Rest of the world ...........cc.ccoeerccrccercrnene 65.7| 66.5| 66.3| 61.9] 629( 687 61.0....
Receipts from the rest of the world ... | 67.7| 62.5| 61.7] 59.8f 59.1] 67.1] 67.1{....
Less: Payments fo the rest of the

world 20| —40f —47; -22f -38{ -16] 6.3}
Corporate profits with inventory
valuation adjustment .. 342.2| 331.9| 333.1| 360.7

Domestic industries 3 3| 275.9] 270.0| 270.2| 292.0

Financial . 9] 60.7) 636] 59.7) 70.1
Federal Reserve banks 214} 202| 20.2| 20.0| 19.8| 188
Gther 3 7| 40.5| 43.6| 399 51.3

Nonfinancial . 4| 215.1] 206.4] 210.5| 221.9
Manufacturing ... 106.9| 89.3] 90.3] 91.8] 875 97.5

Durable goods . 405 25.8| 29.0| 26.2| 24.8] 31.8

Primary metal industi 31 1) 1.2 2l 14 8

Fabricated metal products .. 63| 54| 55 58/ 60 6.1

Industrial machinery and

CQUIPMENt oevvverereeersencceeane 113 89 97 68 92| 86/ 95|....

Electronic and other electric

EUIPMENL «.cvvvureumssassssseress 75| 66] 69 55 68| 72 64f.....
Motor vehicles and
-26| 69| -75] 43| —49( 18 .
149 108 132f 122{ 62 74 I
Nondurable goods ... .| 665] 635 61.3] 65.7] 627 657 .
Food and kindred products ... | 13.2] 16.6] 16.6] 184{ 14.6] 152} 19.5}......
Chemicals and allied
PIOGUCES <overcreccrneneeesennecnnes 16.2| 161} 14| 17.1] 20.4] 17.8] 17.4)......

Petroleum and coal products 46| 777 68 42 541 . .

Other ... . 5] 23.1| 238 259| 229 . .
Transportation and p 439] 46.1| 496 422 456 . .
Wholesale and retail frade ............. 35.8| 44.0| 455 41.7| 445 . 3
Cther 321| 31.1] 29.8 307 329 . !

Rest of the world .........cocooerececcerncuccccns 65.7| 66.5| 66.3| 619 629/ 68.7] 61.0......




SURVEY OF CURRENT BUSINESS

Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
[Index numbers, 1987=100]

October 1992 o 19

Seasonally adjusted Seasonally adjusted
1990 § 1991 1991 1992 1990 | 1991 1991 1992
I miw [ I il il | wv | ] il
Gross domestic product: ~ Nonresidential:
L L — 121.6] 125.1f 124.6] 125.8( 126.7| 128.6] 130.0| 1316 Current dollars ..o..ooerrveveereee 116.0] 108.7 109.6| 108.2| 106.2| 106.7 110.6] 109.4
Qu?_nmy indexes: Quantity indexes:
xed 1967 Weights .......... 107.4) 106.2| 106.1| 106.4) 106.6( 1074} 107.8] 108.6 Fixed 1987 WIGtS ........... 108.1| 100.5( 101.0 1002 989 996/ 103.4] 1035

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights .........c.....

Chain-type annual weights ...

Benchmark-years weights
Implicit price deflator ...

Personal consumption expenditures:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ..
Implicit price deflator

Durable goods:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weig
Implicit price deflator

Nondurable goods:
Gurrent dollars ..
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights ..
Implicit price deflator

Services:
8urreqt dol‘ljars
uantity indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weig
Price indexes:
Fixed 1987 weights
Chain-type annual weigl;sts .
Benchmark-years wei
Implicit price deflator

Gross private domestic investment:
Gurrent dollars ...........eeeuneserssssennnsseens
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Fixed investment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weig
Price indexes:

Fixed 1987 weights

Chain-type annual wei?‘?;s .

Benchmark-years weights ..
Implicit price deflator

111.6
103.1

1163
107.1

123.8
1024

136.9
109.8

139.2
1104

125.11 126.6

124.7

126.1

98.2
90.3

96.4|
89.3

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-fype annual weights ...

Benchmark-years weights
Implicit price deflator

Structures:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Producers’ durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Residential:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Implicit price deflator

Exports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Impiicit price deflator

Imports of goods and services:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weigh

Benchmark-years weights
Implicit price deflator

1644
148.2

1124

1223
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
[index numbers, 1987=100]

Seasonally adjusted

Govemment purchases:
Current dollars ......c.uveeeemsemessensisssseesens
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights .......cocvevererecnesns

Chain-type annual weights

Benchmark-years weights
Implicit price deflator ...

Federal:
Current dollars ........eesmeeerereesenseceacese
Quantity indexes:
Fixed 1987 weights ......cccoereeee
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights .
Chain-type annual we
Benchmark-years weights
Implicit price deflator .......eeeeererees

National defense:
Current dollars ........c...cccrvusmsenses
Quantity indexes:

Fixed 1987 weights .

Chain-type annual weights ....

Benchmark-years weights .....
Price indexes:

Fixed 1987 weights .......c.e..

Chain-type annual weights ....

Benchmark-years weights .....
Implicit price deflator ...

Nondefense:
Current doflars ...
Quantity indexes:

Fixed 1987 weights ..........c....

Chain-type annual weights ...

Benchmark-years weights .....
Price indexes:

Fixed 1987 weights ...............

Chain-type annual weights ...

Benchmark-years weights .....
Implicit price deflator ...

“State and local:
Current dollars ...........coumemeceseseeens
Quantity indexes:
Fixed 1987 weightS ......ccccorsennes
Chain-type annual weights ........
Benchmark-years weights .........
Price indexes:
Fixed 1987 weightS ...c..o..cccor..
Chain-type annual weights ..
Benchmark-years weights
Implicit price deflator .........ccceceemunae

NOTE.—The quantity and price indexes in this table are calculate from weighted averages of the detailed output
and prices used fo prepare each aggregate and component. The fixed weighted measures use as weights the
composition of output in 1987, For the altemative indexes, the chain-type indexes with annual weights use weights
for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959, 1963,
1967, 1972, 1977, 1982, and 1987 and the most recent year Percent ch

items in this table are shown in table 8.1.

SURVEY OF CURRENT BUSINESS

Table 7.2—Fixed-Weighted and Alternative Quantity and Price Indexes
for Domestic Product, Final Sales, and Purchases

[Index numbers, 1987=100]

Seasonally adjusted

1990 | 1991

1992

Gross domestic product:

Current dollars ......veessesesssessssosens

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights

Price indexes:

Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights
Implicit price defiator

Final sales of domestic product ::
Current dollars ........eeveeveeeserreneens
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ..
Implicit price defiator

Gross domestic purchases 2

Current dollars ........ceeeevvveesscereseene

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ..
Impiicit price deflator ...............

Final sales to domestic purchasers3:
Current doliars ........eeereneersesssrone

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Price indexes:

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights

Implicit price deflator ..

....... 122.2| 126.0| 125.8

...... 121.6| 125.1] 124.6
. | 107.4] 106.2| 106.1

113.5] 118.1

107.9] 107.0] 107.2

1182 117.8

1132} 117.8| 1174

...... 119.4} 121.7| 1211
. | 105.3| 103.4| 103.2

113.7] 118.1] 1176

1134f 117.7| 117.3

...... .9} 122.6] 122.3
104.2( 104.3

113.8f 118.2| 117.8

1. Equals GDP less change in business inventories.

2. Equals GDP less net exports of goods and services or the sum of personal consumptions expenditures,

gross private d and

g p 2
3. Equals gross domestic purchases:less change in business inventories or the sum of personal consumption

expenditures, gross private d tic fixed i and g

NoTE.—Percent changes from preceding period for

d items inrlhis table are shown in table 8.1.




SURVEY OF CURRENT BUSINESS

Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National
Product

[Index numbers, 1987=100]

Seasonally adjusted
1990 | 1991 1991 1992
Bymfw e lntm

Gross national product:
Current dollars ...
Quantity indexes:

Fixed 1987 weights .

Chain-type annual w

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...

Chain-type annual weights .

Benchmark-years weights
Implicit price deflator ......... .

Less: Exports of goods and services
and receipts of factor income: '
Current dollars ...
Quantity index, fix

Plus: Command-basis exports of -
goods and services and receipts
of factor income:

Current dollars ...........uuemsmsesssnsesses
Quantity index, fixed 1987 weights

Equals: Command-basis gross
national product:

122.0| 125.3] 124.91 126.0] 126.8| 128.9

113.5) 118.1

117.7] 118.6| 119.3] 120.4| 121.3]..........

163.0 158.1] 157.2| 157.8| 161.2
138.8] 140.8| 140.1) 140.6] 143.3

153.0| 164.4| 163.3] 165.5| 171.2| 172.6| 171.8
136.8| 141.3] 140.9] 142.2] 144.6] 147.1| 145.2] ..

Current dollars ........cccvveccivrrresinns 122.0{ 125.3| 124.9] 126.0] 126.8] 128.9] 130.0] ..........
Quantity index, fixed 1987 weights | 107.5| 106.5| 106.4{ 106.7| 106.8] 107.9| 108.0} ..........
NoTe.~Percent changes from p Seding period for d items in this table are shown in table 8.1.

Table 7.4.—Price In&exes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights
[Index numbers, 1987=100]
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Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted
1990 | 1991 1991 1992
] i v 1 il il

Fixed investment ..
Nonresidential

109.1} 110.8} 110,6] 111.2| 111.1| 111.1] 111.0; 111.6
108.3| 110.4{ 110.2| 110.6] 110.7( 110.8| 111.1] 111.4
Structures .

. | 112.4] 114.3{ 114.2{ 114.9| 114.4{ 114.0] 114.4| 115.1
Nofnresidential buildings, including
arm ... .

. | 111.3] 112.8] 112.6f 113.2| 112.8] 112.4| 112.8] 113.6
Utilities 113.3| 114.4] 114.2| 114.8| 114.8] 115.1| 115.6| 116.0

122.7| 130.5] 130.7} 132.3] 130.5| 128.9; 129.3| 128.6
.. | 110.0] 112.2] 112.8] 112.7| 111.6] 110.0} 111.2] 112.7
Producers’ durable equipment .......

106.1| 108.3| 108.1 108.3] 108.7| 109.2{ 109.5| 109.7
Information processing and related
CAUIPMENE creervesrecomererncereasersenesene 962 94.6] 95.0| 94.0|] 93.8| 938| 932| 925
786] 70.0) 71.8] 68.3] 66.9] 653} 624} 589
104.1] 105.7| 105.6{ 105.8( 106.1} 106.8| 107.2| 107.8
1134} 117.9{ 117.3| 117.9] 118.7] 119.1] 119.8| 120.7
Transportation and related

equipment .. | 108.8{ 113.4| 112.9] 113.7] 114.7| 115.9( 116.9] 117.2
Other 111.0f 114.4) 114.0] 114.7] 1152] 1156} 116.1| 116.8

Other structures

Industrial equipment ...

Residential ............oocoeveomurcvrirecrisne 110.8) 111.8] 111.6] 1125[ 111.9] 111.7) 1124} 1135
Structures 111.0| 112.0| 111.8] 112.7] 112.1] 111.9| 112.6] 113.7
Single family .. 111.4] 11171 111.2] 112.3] 111.7] 111.0f 111.9} 113.3

Multifamily .......
Other structures

Producers’ durable equipment .......

Addenda:

Price indexes for fixed investment:
Chain-type annual weights

Benchmark-years weights ..

111.2] 111.4} 110.9f 112.0} 111.4] 110.7| 111.6] 113.0
110.2] 112.8] 112.9] 113.5; 113.0; 113.5] 113.8| 114.4

104.1| 104.2| 103.6] 105.5{ 103.6| 104.4| 105.0{ 105.3

1. Includes new computers and peripheral equipment only. Prior to 1982, all computers and peripheral

Personal consumption
expenditures ............cooeenee.

Durable goods

Motor vehicles and parts . "
Furniture and household equipment ..

115.3| 120.4 119.9] 120.8] 121.8| 122.9] 124.0| 124.7
106.3| 108.9| 108.6| 109.5] 109.8| 110.3| 111.3 111.8

105.4| 108.8} 108.5( 109.6] 109.9] 110.0 111.6| 1128
102.4] 103.0] 102.9] 103.3| 102.9| 103.8] 104.1

Other 1159} 120.5{ 119.4| 121.2| 122.8| 1235 124:5 124.7
Nondurable goods ..........cceeverrercrnrenene 116.2| 120.5] 120.3] 120.6] 121.3] 121.8} 122.7| 123.4
Food | 115.7] 120.1] 120.4| 120.3| 120.6] 121.3{ 121.7] 122.3
Clothing and shoes . . | 111.4] 1153} 115.1| 115.5| 116.6| 117.6] 118.0] 117.7
Gasoline and oil . 122.6] 121.7{ 122.1{ 119.9| 122.8{ 125.3

Fuel oil and coal
Cther

117.0} 117.3} 120.5] 113.5| 115.1] 1194
123.1] 124.2] 125.5| 126.4| 127.9] 126.8

Services 116.9] 123.1| 122.5| 123.8] 125.1{ 126.6| 127.8] 128.5
Housing 120.5] 121.7] 123.0f 123.7| 124.3
Household operation ... 110.1| 110.8] 111.4| 112.2 113.1
Electricity and gas ... ] ¥ .01 108.7| 110.1] 103.6] 110.4} 111.5
Other housshold operation . 106.0[ 110.6] 110.5] 111.4} 111.3{ 113.0{ 113.8] 114.5
Transportation ..... 114.5] 121.9] 120.8] 122.7} 124.2| 127.3| 126.4| 123.8
Medical care 139.6] 141.2
Other 1284 129.1

Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights .
Benchmark-years weights ...

Note.—Percent ch from pl

d items in this table are shown in table 8.1.

ding period for sel

quip are-included in other information processing and related equipment (line 11).
NoTe.~-Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.9.—Price Indexes for Exports and Imports of Goods
and Services and for Receipts and Payments of Factor Income,
Fixed 1987 Weights

[Index numbers, 1987=100]

110.1] 112.4] 112.3) 112.1] 112.8| 113.0} 113.6| 113.9
109.3f 109.8| 109.9] 109.2| 109.8f 109.6] 110.0] 109.9

Exports of goods and services ..
Merchandise! ...

Durable ...... 106.9| 108.4| 108.3] 108.5] 108.8| 109.3| 109.5| 109.7
Nondurable 113.5) 112.1) 112.5] 110.4{ 111.5/ 110.1| 110.7{ 110.1
Services! .. 112.0( 118.9] 118.3] 119.3] 120.3( 121.2] 122.3]| 1236

Receipts of factor income?2 .
Imports of goods and services ..
Merchandise ! ...

113.9] 118.7| 118.4] 119.4{ 120.1] 121.2| 122.0..........
112,6{ 113.7| 113.0| 112.8] 113.7 112.9{ 114.2] 1159
111.5] 111.2] 110.7] 110.1( 111.2| 110.0{ 111.3( 113.0

Durable ...... 109.9) 111.4] 111.3] 110.9] 111.6| 111.7| 1122 113.5
Nondurable 114.2} 110.8] 109.6] 108.7] 110.3} 106.8{ 109.6] 112.3
Services! ... 117.5] 125.0] 123.6] 125.1] 125.3| 126.0] 127.5| 1285
Payments of factor income3 ... 114.1] 119.6| 119.2] 120.3] 121.1] 122.3{ 123.1] .........
Addenda:
Price indexes for exports of goods
and services:

Chain-type annual weights ....

Benchmark-years weights
Price indexes for imports of goods

and services:

Chain-type annual weights ...

Benchmark-years weights

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and
affiliates of foreign corporations.

NOTE.—~ Percent changes from preceding period for selected items in this table are shown in tabie 8.1.

d earnings of U.S.

Y
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise

by End-Use Category, Fixed 1987 Weights
[Index numbers, 1987=100}

Table 7.11.—Price Indexes for Government Purchases by Type,

Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1990 | 1991 1991 1992 1990 | 1991 1991 1992
Wpmypwg mym ym v |

Exports of merchandise ............ 100.3] 109.8] 109.9( 109.2| 109.8| 109.6] 110.0] 109.9 Government purchases .............. 1125 116.5] 116.0 116.9| 117.7} 118.6 119.6[ 1206
Foods, feeds, and beverages . : : . : Federal 1120 116.7( 115.9] 116.9| 118.3] 120.1] 120.9] 1219
R it B B R By B B 123 sl v | sl v0a g 21

Nondurable goods 113.4| 109.7] 110.2| 107.0| 106.4| 103.8| 104.8| 105.9 Rg;%b‘eagg’dgo 19091 1018 1107 1108) 11301 11291 11231 1138
Capital goods, except automotive .......... | 103.8| 105.4| 105.3| 105.5( 105.9] 106.0| 105.7| 105.3 s N.“’ g 11581 1186 117:8] 193] 1212| 1243| 1253 1263

Civilian aircraft, engines, and parts ... | 112.3| 117.8] 117.1| 118.9] 119.3] 120.2| 1204 121.4 BIVICES vvrvvrenrroe - - - - - ; - -

Computers, peripherals, and paris 751 694l 712l 674l 661l 647 823 591 Compensation of employees 1153} 122.1] 1208} 123.1] 125.1] 130.7] 131.9] 1328

Othe ....... . | 100:8] 1137 113.1| 1142| 1151] 1155] 1159] 1159 Mittary .... 1148| 121.5] 119.7) 1229 1254) 1312 1328) 1338
Automotive vehicles, engines, and parts | 107.4] 110.5] 110.2] 110.9| 111.2] 111.8| 112.3]| 1125 Oﬂf"’"'a‘r‘v.m - - - - - - - g
Consumer goods, except automotive .... 110.7| 113.8] 114.4| 1137 114.3| 117.7| 117.9| 1180 st cte' SBIVICES .

Durable goods 100.9} 111.7| 1124 111.2] 111.4] 117.4] 116.2] 116.1 TUCIUIES ..

Nondurable goods .... 111.3] 115.7] 116.1] 1158| 116.8 118.1} 119.5| 119.6 Nondefense ...
Other 1112 1125| 112.3] 1121} 112.7| 1126{ 113.0} 113.1 Durable good

Durable goods .. 111.2] 1125} 112.3] 112.1| 112.7] 112.6] 113.0] 1134 Nondurable goo

Nondurable goods 11.2| 112.5] 112.3] 112.1] 112.7{ 112.6| 113.0] 113.1 Commodity Cre P

inventory change ...
Imports of merchandise ......... | 111.5] 111.2| 110.7] 110.1] 111.2 110.0] 111.3} 1130 Othor monduaties

Foods, feeds, and beverages .............. 104.0| 108.4] 109.1] 108.2| 108.8] 111.7| 107.2| 107.3 SBIVICES .cvrnrrerrenrreris .
Industrial supplies and materials, except Compensation of employees .....

Betroleum and products Other services

urable goods ......... Structures .......

Nondurable goods

Petroleum and products ...
Capital goods, except automotive ..........
Civilian aircraft, engines, and parts- ...
Computers, peripherals, and parts ....
Other
Automotive vehicles, engines, and parts
Consumer goods, except automotive
Durable goods
Nondurable goods ...

er
Durable goods ..
Nondurable good

Addenda:
Exports of agricultural products ?
Exports of nonagricultural products ...
Imports of nonpetroleum products

1. Includes parts of line 2 and line 5.

State and local ..
Durable goods
Nondurable goo:
Services

Compensation of employees
Other services ...
Structures

Addenda:
Price indexes for government
purchases:
Chain-type annual weights
Benchmark-years weights
Price indexes for Federal national
defense purchases:
Chain-type annual weights
Benchmark-years weights
Price indexes for Federal nondefense
purchases: '
Chain-type annual weights
Benchmark-years weights ..............
Price indexes for State and local
purchases:
Chain-type annual weights
Benchmark-years weights
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed Table 7.14.—Implicit Price Deflators for Gross Domestic Product
1987 Weights by Sector
[Index numbers, 1987=100] [Index numbers, 1987=100}
' Seasonally adjusted Seasonally adjusted
1990 | 1991 1991 1992 1990 | 1991 1991 1992
Bfm W e pm O (200 A T Y
National defense purchases ....... 112.2{ 116.5] 115.5] 116.7] 118.5] 120.2] 121.0] 122.1 Gross domestic product .......... 113.2| 117.8| 117.5| 118.2] 118.9| 119.8] 1206} 121.2
18 ol i) 178 g v e e
m . ontarm 8 . 5 g . . . ,
M“ﬂ’gfaeﬂq”“’mem 108.9] 112,01 111.0] 111.2] 113.6f 113.5) 113.9) 1149 Nonfarm 1858 NOUSING . | 1124] 116:8] 116.5[ 1172] 117.8[ 11856| 119:3] 119.0

Housing

Missiles 995 101.6| 1003 99| 100.0{ 99.9] 101.0] 1015 F O Toal 11mal 155 5| 10y
; am 1205 114.0] 1213| 1155( 106.9] 110.8( 1105 111.4
Ships 1102 117.2) 117.7) 1176 118.6( 118.4) 118.7) 1187 Statistical GISCIPANCY ...vrewrro 112.8] 1171} 11638| 1175} 118.0| 118.8| 119.5] 1200
Vehicles .. 1107 1152 11338| 115.4| 118.8| 119.1] 1190] 1215
Electronic 105.9] 107.0| 106:8| 107.1| 107.6| 107.8] 1090/ 1091  Households and institutions 115.2] 121.6( 1209 122.7( 123.8| 125.0( 126.5| 126.7
Other 113.0| 115.4| 1155| 1159 1154] 1152] 11622| 116.1 Private households ... 106.0] 111.4| 110:8| 111.7| 113.2] 113.9| 114.9] 116.4
Other durable goods .. 108.0] 107.6] 108.0] 107.3| 106.7} 107.1] 103.1) 1024 Nonprofit institutions 115.7] 122.0| 121.3] 123.2] 124.2| 125.4] 127.0] 127.1
Nondurable goods Geg:dralra?ovemmem 112.1 121.9 12}.3 122.6] 123.9 126.8 }273 1%?;1
115.3] 122.2| 121.3| 123.0] 124.6] 129.9| 130.8] 131
Petroleum products ... 145.6] 132.1] 120.1) 123.9{ 131.7} 108.8| 116.0| 1286 "
povolowm producls e B B B B B B ] N 116.4] 121.8| 1213| 1225 123.6| 1247 1262] 127.4
Other nondurable goods . 1161 120.1] 12056| 119.5| 1203[ 119.4] 119.9] 1191  Addendum:
Services 1128] 118.6| 117.6| 1193 121.2] 124.3| 125.2) 126.3 Gross domestic business product

1858 NOUSING <eververremcmsorsrssensesarsnanone T125] 116.8] o] cenemrree] crecnmnnee | cererernaef srecenes] werreesas

Compensation of employees ..

Miltary ... 114.8| 1215 119.7| 122.9] 125.4] 131.2| 132.8] 1338 . .
omce“r'"s'ae?v'é'e's 1005|1125 Had| o3| 1258| 1325 1ied ﬁgg Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
I . 3 X 5 B 3 H 3 H
Contractual research and Dollar Gross Domestic Product of Nonfinancial Corporate Business
development ... 106.1] 108.8 108.8} 108.8( 110.1] 109.9] 1116 11233 [Dollars]
Installation support 110.7| 113.6] 112.8] 114.1] 114.8] 113.5] 113.3] 114.9
Weapons support2 . 109.9] 115.6| 114.9] 116.0{ 118.4| 118.0{ 118.6] 119.6

118.0| 126.7| 1255 1263 131.1] 132.6] 131.9[ 1370 Current-dollar cost and profit
96.5| 102.5] 101.9| 101.8] 105.6| 103.7} 102.1] 101.9 per unit of constant-dollar
. . . - 109. gross domestic product ! 1.108] 1.139] 1.140| 1.143] 1.143

JA20] 426) J27] J27] a2

Personnel support? .....
Transportation of materi
Travel of persons
OHNEE cvevvrnsnmsonenssassssssssssmsssssiosss | ssssesse| sunmsmasne] secneesnss| crsercenss | erescecses] cvesssssec | svsisssnse | usenssene

Consumption of fixed capital ..

s e e s B B e
IHETY TACHIHES ...ooooseseeeessessseserenensnnnes . I . . . . .31 111, ) .
Other 131.0| 133.3] 1315 138.4| 1310 125.1{ 1285[ 130.1 Indirect business tax and nontax
liability plus business transfer
Addenda: ) payments less subsidies .... J106] 1150 .14 7L 170 118 117 ...
Price indexes for national defense Domestic income ..........eew .882| .898| .899| .900f .900] .903| . -
737|759} .7601 .763) .761] .760

purchases: ) Compensation of employees .......
Chain-type annual weights . . Corporate profits with inventory
Benchmark-years weights valuation and capital
consumption adjustments

091) .085| .086] .084] .086] .093[ .100j........

1. Ingludes utilities, communications, rental payments, maintenance and repair, and payments to contraciors to Profits tax liability :034 o030l 030 .031| 030 o033l 037 ...
operate installaions. ) Profits after tax with inventory
2. Includes depot maintenance and contractual services for weapons systems, other than research and valuation and capital
development. ‘ o . consumption adjustments ..... 057| .055; .056| .053| .056] .060| .064 ...
- P of foreign p g, traning, and education. NEL IMEIESE s 054| 053 053] .053| .052] .050| .049|.....

Table 7.13.-—lmp|icit Price Deflators for the Relation of Gross kshiflédthwl:)aI;Iau:eesdt:ﬂtahfrleffT gross domestic product of nonfinancial corporate business with the decimal point
Domestic Product, Gross National Product, Net National Product,
and National Income
[index numbers, 1987=100]

Gross domestic product ............cco....... 113.2 117.8} 117.5] 118.2 118.9] 119.8T120.; 1212
Plus: Receipts of factor income from

the rest of the world ! .ooeovnrecrrececnenens 113.8] 118.7| 118.4] 119.4| 120.1] 121.2] 122.0]..........
Less: Payments of factor income to the

rest of the World? .....o.ceeveeurneenennecens 114.0} 119.5] 119.1] 120.2| 121.1] 122.3] 123.4]..........
Equals: Gross national product ......... 113.2| 117.8] 117.4] 118.2] 118.9] 119.8| 1206} .........
Less: Consumption of fixed capital ........ 108.6] 110.0[ 110.2] 109.7] 110.0| 109.5| 110.4] 111.0
Equals: Net national product ............ 113.8] 118.8] 118.4] 119.4] 120.1] 121.2} 1220] ........

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises ... [ 117.6] 128.4| 125.8{ 130.7| 130.7| 131.2| 131.1] 134.3

f

Statistical disCrapancy ... 112.8| 117.1| 116.8; 117.5] 118.0} 118.8] 119.5]..........
Equals: National income ............c..... 113.4| 117.8| 117.7} 118.2] 119.0| 120.2{ 121.1|..........
Addenda:

Net domestic product .. .. | 113.8] 118.8| 118.4] 119.4( 120.1] 121.2( 122.0 122.7
Domestic income .. ... | 113.4 117.81 117.7] 118.2] 119.1] 120.2| 121.1}..........

1. Consists targely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S,
affiliates of foreign corporations.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent}

1990

1991

Seasonally adjusted at annual rates

1991 1992

1990

1991

Seasonally adjusted at annual rates

1991 1992

i 1} [\ | il il

Gross domestic product:
Current dollars ..
Quantity indexes:

Fixed 1987 weights ...........

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights ..........

Chain-type annual weights

Benchmark-years weights .

Personal consumption expenditures:
Current dollars ....cuusessessemsneescsmeccssesceses
Quantity indexes:

Fixed 1987 weights

Chain-fype annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights

Durable goods:
Current dollars ......cc.oueeeercrsersercarease
Quantity indexes:

Fixed 1987 weights ..........crem.

Chain-type annual weights ..

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...

Chain-type annual weights ..

Benchmark-years weights

Nondurable goods:

Current dollars .u..uueenucscseeeeesroneene

Quantity indexes:
Fixed 1987 weights ...
Chain-type annual weights .
Benchmark-years weights ..........

Price indexes:
Fixed 1987 weights .........ccoevveeres
Chain-type annual weights .
Benchmark-years weights

Services:

Gurrent dollars .......eceeesssereermenes

Quantity indexes:
Fixed 1987 Weights ......c.ouecsuenees
Chain-type annual weights .
Benchmark-years weights

Price indexes:
Fixed 1987 weights ...........cceeseens
Chain-type annual weights .
Benchmark-years weights ..........

Gross private domestic investment:
Current dolfars ..
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights

Fixed investment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights ..........ccoveeeres

Chain-type annual weights

Benchmark-years weights

Nonresidential:
Current dollars ..........cceeeveerererees
Quantity indexes:

Fixed 1987 weights ................
Chain-type annual weights ....
Benchmark-years weights
Price indexes: |
Fixed 1987 weights ..........ceres
Chain-type annual weights ...
Benchmark-years weights

-23

-12
-3.5

6.4
74

Structures:

Current dollars ...

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .

Producers’ durable
equipment:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .

Residential:
Current dollars ............cuesessesmeense
Quantity indexes:

Fixed 1987 weights .......eeesere

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights

Exports of goods and services:
Current dollars ........cvosmsmnenscersasmsnnees
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights ..........cocseeseererne

Chain-type annual weights

Benchmark-years weights

Imports of goods and services:
Current dollars .........messercesssssssssasses
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ...

Government purchases:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights ...

Federal:
Current dollars. ..........e.eeeseueeceeseones
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ..

Benchmark-years weights

National defense:
Current dollars ..........oceeesssssenss
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ...

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights

-10.4

-9.7

-19.2} -12.8 9 5| -155

5.6
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Table 8.2.—Selected Per Capita Product and Income Series in

Series Current and Constant Dollars and Population of the United States
[Percent] [Dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 1991 1991 1992
fl 11} v | I [} ] ] v | Il il
Nondefense: Current dollars:
Current dollars .......c.seevessssnesee 10.5] 10.0] 187} 43} 26| 179 53] 12 ]
Quantty indoxes: - o| 22466 22422| 22577 5 23,328
Fixed 1987 Weights ... 58| 52| 166 15| 23] 97 33| -4 product ........... 2002 224661 22 77| 22671) 22,958) 23141) 233
Ghain type annual weights ... Gr%rsgdﬁonal 22,175\ 22535 22488 22629| 22,713 23,035 23,169
Benchmark-years weights . Personal income . | 18.660] 19,106] 19,050 19.151| 19.337| 18,578] 19.717| 19,766
P"f;e ":ﬁ’;%s' it Disposable
ixe 7 WOIGhtS coovverneenenne 45| 48] 32| 23 3 731 151 17 ’
h . rsonal
kst ol B N i s s D Pﬁme ------------ 16,174| 16,658 16.604| 16706( 16,885| 17,143 17.297| 17,308
State and local: consumption
(BT T — 75| 43] 291 33| 22| 53] 39 40 expenditures ... | 14,9961 15384] 15345 15468| 15537| 15814 15807 16,048
ngmenx ;ngdse;(es:. " ﬁur%ble atgloods 1857| 1,765) 1,749 1,707 1,775 1,845 1.845( 1,883
X Weights ....cueceerrsuanse ondurable :
Chain-type annual weights goods .......... 4,899 4,952 4971 4961] 4931] 5008 5009 5043
I:,.Bergchmark.-years weights ......... Sevices ... § 8666 8625 8717] 8831 8960 9,083] 9,122
Een 065 WIGHLS ..o 39| 31] 23] 25/ 9| 8 40 3g  Constant(i%67)
Chainype annual weights - . doflars:
Benchmark-years weig .
Gross domestic : \
Addenda: . product ............ 19,513 19,077| 19,090 19,094| 19,086! 19,159] 19,182] 19,252
Final sales of domestic product: Gross national
Current dollars . 57| 31} 47 24] 22| 80| 26| 40 product ........... 19,587| 19,138 19,149] 19,141] 19,104} 19,225} 19,208i .............
ngnmg |1n9dee7xes:. " Disposable
e weights ... 21 rsonal
Chain-type annual wei . %ecome ............ 14,068) 13,886| 13,891 13,876 13,913 14,017| 14,021] 13,982
b .Ber]czmark-years weights .. Personal
TIce indexes: . oonsumption
Fixed 1987 weights ... 40| 36| 29| 24 38 31 21 expenditures ... | 13,044 12,824| 12,838] 12,848] 12,803] 12,930 12,893| 12,964
Chain-type annual wei Durable goods 1,757 1,641} 1,630 1,658 1,639 1,700 1,686 1,716
Benchmark-years weights .. Nondu:’able.
, goods .......... 42270 4,125 4,147) 4,129] 4,081 4,126] 4,099 4,105
G%i?rgi{;‘%ﬁlzggwmmm .................. 49 19| 42| 48 20| 56| 64| 44 SeIvicSs ... 7058 7058) 7061 7082 7.082) 7104 7108 7,143
uantity indexes:
Fixed 1987 weights
Chain-type annual weights 249,9611 252,711| 252,329 253,053] 253,776 254,388| 255,054| 255,795
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weig!

Final sales to domestic purchasers:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights

Gross national product:
Current dollars ..
Quantity indexes:

Fixed 1987 weights ...

Chain-type annual wei

Benchmark-years weights ..
Price indexes:

Fixed 1987 weights ...

Chain-type annual weig|

Benchmark-years weights ..

Command-basis gross national

product:
Quantity index, fixed 1987 weights ...

sable personal income:
urrent dollars ..
1987 dollars ......

Di

17] 1.3 3] 43 ] p—
53| 37| 55| 73] 48] 14
1.9 Jb o228 4000 12 0

NOTE.~Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Table 8.4.—Auto Output in Constant Dollars

[Billions of dollars] [Billions of 1987 dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1990 | 1991 1991 1992 1990 | 1991 1991 7 1992
1] 1} v | I [} I n v | I 1}
AUto OULPUL .......ccrcmmnsranesirrennonses 129.7 119._7 118.8] 126.0] 122.3| 125.1] 135.0{ 136.1 AUtO QUEPUL ...oocvevivrerensrirarenns 121.71 109.3] 110.7| 112.2| 109.4] 111.2{ 121.4{ 119.7
Final sales 1329 119.7] 119.8] 120.9] 120.8} 129.9} 130.3} 131.9 Final sales 125.8; 109.2] 109.1| 108.8| 109.1] 117.7| 115.6] 115.3
Personal consumption expenditures 130.4] 115.3] 112.0] 117.7| 117.5] 124.4] 122.0] 1214 Personal consumption expenditures 125.0{ 107.6] 104.7] 108.9| 108.3| 115.0| 110.8] 108.5
New autos ... 3 X X 1] 81.0 New autos ..... K 6] 71.8] 71.6] 75.0} 79.2| 743 719
et purchases 40.4 Net purchases 329 37.3| 333| 358 366 366
Producers durable equipment 36.5 Producers’ durable equipment 325| 342| 314] 312 335 320
62.7 NEW aUtos ..oveceecerernernenecneses 55.0] 99.1] 5271 52.0{ 58.3] 55.7
Net purchases ~26.2 Net purchases of used autos ........ —22.5| —25.0] -21.3| -20.8| —24.8| -23.6
Net expons -278 Net exports ... -29.6| -35.6] —31.7 —29.7| -30.2| —26.6
Exports 16.7 Exports . 9.9 120| 108] 11.2] 11.9] 148
Imports 445 Imports ...... 39.5| 47.6| 423| 408 42.1] 414
Government pu 1.7 Government pu w 141 13] 121 13] 14f 14
Change in business inventories of Change in business inventories of
new and used autos ........ocecceenene =32t 0| 101 41| 15 -48 47 41 new and used autos ...........ccccens -4.1 A1 18) 34 3] -66] 58] 45
New -23| -3} 31| 39 7] 81 291 34 New -33] -5 =7} 29 -7 49| 41| 38
Used -9 4] 21 2 8| -1.71 1.8 8 Used -8 6 22 Bl 1] 71 17 N
Addenda: Addenda: '
Domestic output of new autos! ........ 99.5| 94.71 904| 994| 98.0| 98.5; 104.8] 103.7 Domestic output of new autos! ........ 933 86.4| 842 89.9| 88.0( 871 94.8] 927
Sales of imported new autos? ......... 61.3] 56.2] 58.4| 60.7] 54.5] 56.8| 61.1] 586 Sales of imported new autos? ......... 58.1| 51.4| 534 552| 494 51.3| 546| 52.0
1. Consists of final sales and change in business inventories of new autos assembled in the United States 1. Consists of final sales and change in business inventories of new autos assembled in the United States
2. Consists of personal consumption expenditures, p durable equip g p 2. Consists of p ! ion expenditures, prod ' durable eq and g p
Table 8.5.—Truck Output Table 8.6.—Truck Output in Constant Dollars
[Billions of dollars} [Billions of 1987 dollars]
Truck QUIPUL ! ......vorcererrsmsanasnesns 724] 679 69.1) 71.6) 729 780) 817 821 Truek OUtPUL ! ..ocerverecerrecnrenenene 67.0] 60.4] 620| 63.4] 641 68.1; 70.2] 70.0
Final sales 735 69.4) 699] 703 711} 71.1] 844| 832  Final sales 68.0 61.7) 626f 62.3| 625] 620] 724} 709
Personal consumj expenditwres .. | 30.4) 362| 348) 381} 386] 37.9] 432] 434 Personal consumption expenditures .. | 36.4| 32.0{ 30.9{ 33.5{ 33.8| 330 37.0| 37.0
Producers’ du equnpment 33.1] 30.9| 29.6] 309 33.8| 34.0f 37.1} 382 Producers’ durable equipment 30.6| 27.7| 26.8] 27.6] 29.8] 29.7| 31.9] 326
Net exports ~54] -38| -2.1| 4.2} 54| -65{ —43| -50 Net exports . -501 33| —1.9] 37| 48 571 -37] —42
Exports 42| 54| 62| 54| 53] 46| 62| 54 Exports . 39] 48] 56| 49| 47| 40| 53] 46
Imports . 96| 82| 83| 96/ 107} 11.1] 105] 104 Imports .. 89y 82| 75| 85 94 971 90/ 89
Govemment 63| 60| 75| 55 41 56] 84| 66 Govemment 58] 54| 68| 49 36| 49 72| 56
Change in business Invemom ......... —1.0| ~15{ -7 13| 18] 69 -27| -1.1  Change in business inventories ... | -1.0} -1.3] -6 12| 17| 61] 23 -9

1. Includes new trucks only.

1. Includes new trucks only.
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NIPA Charts

 REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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Summary Fixed Reproducible Tangible Wealth Series, 1925-91

Summary estimates of fixed reproducible tangible wealth in the United States are presented in tables 1—4 for the entire
period for which these series are available. These tables summarize the detailed wealth estimates that appeared in the January
1992 and August 1992 issues of the Survey or CURRENT BusiNEss. More detailed estimates, the investment series and service

lives used to derive the estimates, and an updated statement of methodology will be available soon in Fixed Reproducible

Tangible Wealth in the United States, 1925-89; the availability of this publication will be announced in the Survey.
Note.—John C. Musgrave prepared the wealth estimates.

Table 1.—Current-Cost Gross Stock of Fixed Reproducible Tangible
Wealth, 1925-91

[Billions of dollars]

Table 2.—Current-Cost Net Stock of Fixed Reproducible Tangible
Wealth, 1925-91

[Billions of doltars]

Fixed private capital Governmg;;t)gned fixed Duragle Fixed private capital Govemmigtp |c):med fixed Duragle
- goods P joods
Yearend | Total Nanresidential Resi State | 0wned Yearend | Total Nonresidential Resi S owned
Total . est. orat] 2 {by con- Total . oS 1818 by con-
Total Equip- | Struc- | dential | Total |Fedéral| and sumers Total Equip- | Struc- | dential | Total |Federal| and Sumers

ment | tures local ment | tures local
1814 545 1268| 1296 484 119 365 605 250.7| 1828 99.8] 294} 703] 830/ 351 84| 267 327
186.8] 57.0f 129.8| 1347| 498 '11.9]. 379 633 260.2| 189.5| 1028/ 30.8] 719 86.8] 358 81| 27.7] 348
190.7| 585) 1322| 1382 511] 11.7] 394} 661 26711 1941 1047] 314} 733 894] 365 78] 288 365
1934 595] 1339 146.3| 524| 116 408 688 2759 200.8| 1059] 31.8f 741| 948} 372 75 297 379
1931 601} 133.1| 150.7| 528| 11.4] 415 702 279.4| 2032| 106.0] 323} 737 973] 374 72| 302 388
183.2| 58.1] 125.1] 143.8{ 51.3] 10.7] 406 67.3 264.5| 1917y 99.7; 30.8] 69.0f 919} 36.2 6.7] 29.6| 366
166.4| 545] 111.9] 1252] 466 9.7] 369] 609 2329| 1680 888 279] 608 792| 328 59| 26.8f 322
1550 51.4| 1036] 1115 466 96| 370 554 2104 1496] 80| 249 551| 695 327 58] 268] 28.1
156.0] 50.8| 105.2! 1169y 643} 109| 434 54.9 2149| 15001 782| 235 546 71.8] 379 6.8] 312 270
159.0] 51.3| 107.7] 1225 60.1f 124| 476 555 2205 1522 780| 231| 548] 742 416 78] 339 267
1614 51.0| 1104| 1243| 642} 139 504/ 55.1 2231 1524| 780| 228 552 745 442 88| 354 264
1708 52.7| 1182| 1350 722f 167 554| 569 240.0| 1625 823| 24.0f 583] 802{ 49.7] 109] 388| 277
180.2| 557} 1245 1460 754| 174] 5801 59.0 2539] 1732 872 263 609] 86.0] 5131 11.1] 402 294
17891 557| 123.4| 15001 77.8] '18.3] 59.6{ 586 2553| 1733| 857 263 594| 877 528] 116] 4121 292
180.2f 56.1| 124.1| 1547| 811 195 616 595 260.8{ 175.8| 857} 267 59.1] 90.0| 549] 123] 426 301
189.0| 59.2| 129.8| 167.2| 89.1] .225| 666 64.1 2804 18711 90.1] 289| 612 970 60| 143] 458 332
20567 64.5) 1411 183.1| 1129 34.6{ 783| 752 320.1f 20491 989{ 3271 66.2( 106.0] 774| 239| 535 378
21871 669 151.7{ 197.1] 1599| 708/ 89.1 858 3714 2165 1036] 334| 702 1129 1132] 53.1| 601 417
22371 675 156.2f 2132 217.3] 1262 91.1| 96.0 42401 2245 1041 330] 71.1| 1204| 1547| 944 602| 449
2282] 686| 159.6) 230.2| 2656 1761 89.5 101.0 461.0| 2334| 1054| 337|: 71.6] 128.1] 1815 1236 579| 46.1
2487) 753| 1734| 247.7) 3138 219.8] 940 1028 498.1| 251.4] 1154 384| 77.1| 136.0] 2005 141.0] 59.5] 46.2
299.0) 89.9] 209.1| 290.6f .335.1] 226.2| 1089 1137 5543 302.1| 141.8] 47.7]: 941| 160.3| 199.0] 131.1| 678 532
353.7| 107.8| 2458| 3414 346.9| 2182| 1287 1352 627.0] 36307 1725 60.6| 111.9] 19051 198.9] 1194} 795] 651
386.3| 1256 260.7| 371.6) 337.1| 1985| 138.6] 154.0 67431 404.3| 1936| 734{ 1202| 210.7f 193.8] 1085| 853| 763
402.4| 138.9| 2634| 389.7| 319.5| 181.0] 138.6] 169.1 697.5| ‘4284 2052 822| 1229] 223.3] 1825] 97.3] 851 866
441.1| 1583 2829| 427.1| 323.9| 172.6] 151.3} 200.4 7741 4777f 2284 9461 133.9] 249.3| 188.2] 951 9321 108.2
4834| 17844 305.1| 462.9| 351.9| 181.2] 170.8] 226.6 856.0] 526.5; 253.5] 106.8| 146.7] 273.1] 205.1f 99.7| 105.3] 124.4
500.11 192.8| 316.3| 484.7| 370.2] 1909 179.3] 2443 911.5| 557.0] 268.8| 1145 154.3] 288.2{ 220.5| 109.7] 110.7] 134.0
529.7 207.9| 321.8| 501.6| 379.4] 2005| 179.0] 257.5 957.4| 583.4| 2827 122.9] :159.8] 300.7{ 231.1| 120.4] 110.7| 1430
1 738 6 549.5| 221.3] 3282 526.0| 395.4| 208.3] 187.2| 267.6 1 ,002.3 6129| 2950 129.2| 165.8| 317.9] 2423| 125.8| 116.5] 1471
1,866.0 1,155.1 594.8| 243.2| 351.5| 560.4| 427.4| 221.9] 2054 283.5 1,084.6] 6645] 322.0| 141.4] 180.6] 3425 262.8| 134.1| 128.7] 157.3
2,023.71 1,241.8] 654.3] 2729 381.4| 587.5| 468.7| 239.7] 229.1] 313.1 1,178.7] 719.9] 358.11 158.2|. 199.9] .361.8] 286.9) 142.7| 144.1] 171.9
2,117.11 1,300.8| 693.9] 297.3] 396.6| 606.9| 491.4] 248.0] 243.4| 324.9 1,235.3] 7586 383.01 171.8| 211.2] 375.6| 300.6] 146.7] 153.9] 176.2
21919} 13411 7155| 311.8] 403.6] 625.6| 5058| 2524} 253.4| 345.1 1,276.4] 784.1| 3952 177.7] 217.4] 389.0( 310.3| 149.3] 161.0f 1820
1,394.7| 7427 328.8] 4139| 651.9f 520.4] 259.4| 261.0| 363.1 1,328.0] '820.5| 411.7] 186.2| 225.5| 408.8| 3185 152.1| 166.4| 189.0
1,4368| 761.0| 341.7] 419.2| 6759 538.5] 266.9| 271.6{ 3755 1,371.3] 8495| 4235 192.4| 231.1{ 426.0] 328.1| 154.4| 1738| 1937
1,480.0| 780.9| 350.9| 430.0] 699.1] 562.6] 276.5| 286.1| 387.4 1417.6] 8782 435.7] 196.0f 239.7| 4424| 342.7| 158.8| 183.8| 196.8
1,532.6] 808.2| 365.1] 4432] 724.3] 596.9] 290.4| 306.5] 400.2 1,4785| 913.8| 4534| 203.5] 2499| 460.4| 362.3] 164.6| 197.7| 202.3
1,579.4] 8385 381.5] 45701 7409 626.1] 300.0] 326.1| 419.0 1,5395( 947.0] 4729] 2125] 260.4| 474.1| 379.7] 168.3] 211.4| 2128
1,666.0] 879.9| 402.6] 477.3| 786.0; 654.5] 309.8| 344.7| 4348 16251 1,006.0] 5004} 2253| 27511 505.6] 3954| 170.7] 224.7| 2237
1,764.5] 941.1| 431.1] 51001 823.4f 696.11 .322.7| 3734| 449.0 1,730.2| 1,074.7| 542.3] 244.0| 2982| 5325 4194 1745 244.9] 236.
1,914.51,024.4| 474.2] 550.2] 890.1f 752.7| 340.8| .411.9] 480.8 1,890.7] 1,1755| 598.7] 272.3| 326.4| 576.9{ 456.6| 184.8 271.8] 2585
2,042.011,104.01 519.5| 584.5| 938.0] 805.6| 357.2| 448.4| 520.5 2,033.0] 1,258.1| 649.4] 300.0{ 3494 608.7] 491.6] 193.7| 297.8] 283.2
2,265911,2150| 570.1| 644.9]1,050.9| 873.2| 375.0| 4982} 571.2 2,256.8| 1,403.21 719.3| 330.7] 388.6] 683.9] 539.4( 206.3] 333.1| 314.2
2,487.9 1,334.9| 619.1] 715.8]1,153.0] 957.9| 308.1] 559.8| 621.6 2487.5| 1,5483| 796.3| 361.4| 4350| 752.0| 595.4] 219.9| 3756| 3437
2,689.0]1,469.6] 679.5] 790.1]1,219.4|1,059.6| 424.1] .635.5 679.7 '2,707.8] 1,673.8| 878.8| 396.2] 4826 7950] 661.6] 2352| 4264] 3724
2,973.911,619.0f 734.0| 885.0{1,354.9/1,151.2]  446.2] 704.9] 722.4 2965.1| 1,854.6f 967.7| 425.6( 542.1f 886.8{ 716.8] 244.3] 472.5| 393.7
3,367.5|1,797.2| 791.4|1,005.8 1,570.3) 1,222.3|  448.1] 774.2) 778.0 2,110.5]1,076.4] 458.3] 618.1/1,034.0; 759.21 2415) 517.7] 4247
6,044.9] 3,827.1)2,035.1f 879.1) 1,156.0} 1,792.0 13594 4723] '887.0] 8584 2408.311,223.1] 5127 710.4/1,185.2] 843.6] 252.8] 590.8] 4705
7,127.2] 4,456.7]2,435.8| 1,089.7{ 1,346.1} 2,020.9| 1,664.8| -533.8]1,131.0} 1,005.6 2,794.3|1,459.5] 635.6] 823.9]1,334.8{1,034.6] 2851| 749.5 5442
7,843.4| 49787(2,754.6| 1,264.5|1,400.1) 2.224.1] 1,745.6] '563.9|1,181.7|1,119.1 3,101.5{1,638.0] 731.2] 906.9|1,463.4|1,076.5] 208.1] 778.3| 595.7
8,577.0| 5,502.813,023.4] 1,405.3/1,618.1}2,479.4{ 1,840.4] 607.6{1:232.8]| 1,233.8 3,4154(1,7845] 805.7| 978.8}1,630.9}1,124.0] 317.1] 807.0| 652.8
e | 9,622.8| 6,236.7|3,371.6] 1,576.6] 1,794.9] 2,865.1|2,014.3] 651.9]1,362.4| 1,371.8 3,872.6(1,981.4] 900.9(1,080.5}1,891.2{1,222.7| 338.0{ 884.7| 7255
L ,056.11 7,169.2]:3,832.1] 1,791.8| 2,040.3] 3,337.1|2,345.5| 722.7]1,622.8| 1,541.5 4,462.0|2,250.8] 1,024.9 12259 2,211.2}1,417.2) 372.7{1,0445) 8152
- 12 683.5] . 8,233.9/4,397.2]2,057.5/ 2,339.7| 3,836.7| 2,691.9] 797.91,894.0{ 1,757.7 5,132.7(2,585.6] 1,178.4} 1,407.21 2,547.1] 1,624.9| 415.0{1,209.9] 924.4
.. | 14,306.0{ 9,364.1|5,072.1{2,388.7| 2,683.4] 4,292.0| 2,978.7 885.0{2,093.7] 1,963.3 5,814.2(2,974.2] 1,359.8 1,614.5( 2,840.0| 1,790.5] 464.2| 1,326.3] 1,014.3
.. | 15,670.2| 10,387.1|5,755.3| 2,723.3| 3,031.9} 4,631.8| 3,141.4| 968.0|2,173.4{2,141.7 6,412.913,363.3| 1,539.6] 1,823.8| 3,049.6| 1,874.5] 508.5 1,366.1| 1,086.2
. | 16,526.5] 11,004.6| 6,186.1] 2,939.01 3,247.1] 4,818.5| 3,237.1| 1,018.0] 2,219.1] 2,284.9 6,737.3( 3,589.0 1,637.1] 1,951.9| 3,148.3[ 1,921.1{ 537.1| 1,384.0/ 1,133.7
. | 17,277.1| 11,476.5| 6,442.8 3,066.6| 3,376.2| 5,033.7| 3,368.0| 1,066.6{ 2,301.5( 2,432.5 6,987.0{3,707.11 1,687.6{ 2,019.5{ 3,279.9{ 1,991.3| 567.8}1,423.5/1,193.8
18,259.0 12,082.5) 6,786.9 3,213.7} 3,573.2] 5,295.6) 3,568.4} 1,119.3| 2,449.0 2,608.2 7,348.0{3,899.4] 1,765.6| 2,133.8 3,448.6/12,104.9f 600.7{1,504.3} 1,281.5
19,329.7] 12,746.6{ 7,156.4| 3,373.6| 3,782.8| 5,590.2] 3,771.9] 1,176.1] 2,595.8] 2,811.1 11,367.3] 7,751.8/4,112.7(1,851.8/2,260.8| 3,639.1{2,224.5 640.7] 1,583.8{ 1,391.1
.. 120,502.6{ 13,535.7| 7,550.1{ 3,599.2| 3,950.9] 5,985.6{ 3,916.4| 1,226.7| 2,689.7| 3,050.5 12,062.7| 8,224.3|4,322.2( 1,968.6| 2,353.6{ 3,902.1§2,310.9] 677.6]1,633.3| 1,527.5
.. 121,774.4| 14,387.6| 7,930.6 3,775.0| 4,155.6| 6,457.0| 4,083.5( 1,269.4| 2,814.1| 3,303.3 12,802.9] 8,729.1|4,515.9(2,053.1|12,462.8/ 4,213.2| 2,414.3] 711.8]1,702.5| 1,659.5
.. 122,965.5| 15,077.9] 8,488.0{ 4,000.9] 4,478.2| 6,589.9] 4,305.9] 1,324.5| 2,981.4{ 3,581.7 13,458.4| 9,108.3|4,810.3(2,173.9]2,636.4| 4,298.01 2,541.8] 745.8)1,796.0| 1,808.4
. |24,361.2] 16,022.3} 9,012.4| 4,256.9/ 4,755.5| 7,009.9]| 4,516.2] 1,394.0} 3,122.3| 3,822.7 . |14,244.6] 9,650.3|5,084.2 2,298.6| 2,785.6| 4,566.1] 2,664.7| 789.31,875.3} 1,929.6
25,651.6 16,893.8| 9,507.0] 4,542.9] 4,964.2{ 7,386.7| 4,713.3] 1,469.3} 3,244.0| 4,044.5 14,936.0| 10,130.0| 5,334.2] 2,439.8| 2,894.31 4,705.9{ 2,775.3] 833.4] 1,941.9}2,030.7
. |26,698.9] 17,489.019,784.1] 4,674.4 5,109.7{ 7,704.9] 4,903.91 1,543.1) 3,360.8] 4,306.0 . [ 15,411.5]10,411.6| 5,438.2| 2,483.8( 2,954.3] 4,973.4| 2,877.3] 872.8/2,004.5|2,122.7
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Table 3.—Constant-Cost Gross Stock of Fixed Reproducible Tangible
Wealth, 1925-91
[Billions of 1987 dollars]

Table 4.—Constant-Cost Net Stock of Fixed Reproducible Tangible
Wealth, 1925-91
[Billions of 1987 dollars}

Fixed private capital

Government-owned fixed

Fixed private capital

Government-owned fixed

Durable Durable

capital capital Y

- goods I oods

Yearend | Total Nonresidential Resi Stae | 9Wned Yearend | Total Nonresidential Resi ot aned
Total Equip- | Struc- dental | Total [Federal| “ang |2 90" Total Equip- | Struc- deﬁ?igl Total |Federal and |BY con-

Total | ‘ment | ‘tures local |Sumers Total | “rent | ‘tures local |SUMmers

4,052.9f 3,338.3/1,913.7] 492.1|11,421.7|1,424.5] 455.0] 124.1| 330.9] 259.6 1,964.3| 1,052.1] 263.6] 788.5| 912.2| 325.1 87.7] 2374] 1402
4,197.2] 3,448.4{1,968.3] 508.2|1,460.1| 1,480.1] 474.8| 125.0| 349.8| 274.1 2,035.51,082.0] 272.1] 809.8|] 953.5] 336.6] 855] 251.1] 150.3
4,331.6] 3,546.912,0154] 518.6]1,496.8/1,031.5] 497.1] 125.8| 371.3| 2876 2,096.6(1,106.1] 275.8] 830.3| 990.5{ 350.4] 83.3] 267.1| 158.3
4,460.2| 3,638.5{12,059.9] 529.2]1,630.7|1,578.7] 520.3| 126.3| 394.0| 301.4 2,150.2|1,127.5| 279.7| 847.8]1,022.7} 365.1 81.3] 283.7| 165.9
458537 3,724.8]2,114.0] 545.0{1,569.0|1,610.8] 543.7] 127.0| 416.7| 316.8 2,197.7(1,158.2| 288.9] 869.3{1,039.4] 379.9] 79.9} 300.0| 174.7
4,6722| 3,775.712,149.4] 552.011,597.4|1,626.3] 572.0| 128.5| 4435| 324.5 2,210.4/1,170.9] 289.0] 881.911,039.6| 399.4] 79.3] 320.1|] 1755
4,717.7} 3,788.7]12,151.4} 546.7{1,604.7| 1,637.2| 601.6] 131.1| 470.5| 327.5 2,187.2|1,151.7] 277.6] 874.0}1,035.6| 419.6] 79.9; 339.8| 1722
4,717.01 3,767.212,129.1] 532.4|1,596.6/1,638.1) 626.4] 135.1] 491.3| 3235 2,131.6/1,100.9] 257.9] 852.1{1,021.7| 4347 81.9] 352.8| 164.0
4,608.8| 3,736.4{2,099.5/ 516.5}1,583.1|1,636.8] 644.5| 141.1] 503.4| 317.9 2,071.0§1,065.0] 239.0] 826.0]1,006.0| 442.3] 854 356.9| 156.3
469167 3,711.7]2,074.5] 504.0|1,570.6| 1,637.2] 667.6] 148.7| 518.9| 3123 2,021.0§1,028.7) 226.3] 8025| 992.2| 4545 90.3] 364.3] 150.2
4,698.5| 3,697.4|2,054.7] 496.0|1,558.7] 1,642.7| 691.8| 158.9] 532.9{ 309.2 1,985.5{1,001.4] 220.3] 781.0| 984.2| 467.6| 97.3] 370.2] 148.0
4,741.7] 3,702.9]2,048.3] 496.5|1,551.9]| 1,654.6] 728.3] 168.8| 559.5{ 310.5 1,973.0] 990.3; 224.1] 766.3| 982.7] 492.3| 103.9] 388.4| 150.9
4,792.3| 3,719.4|2,051.3] 501.2]1,550.1]1,668.0] 759.1] 177.9] 581.2] 3138 1,972.8] 990.1] 232.6| 757.5| 9827 510.7| 109.3] 401.4] 1555
4,8228| 3,716.6/2,035.4] 494.9|1,540.5|1,681.3| 794.1) 187.1] 607.0] 312.1 1,9545] 971.9] 229.5| 742.4| 982.6] 5326[ 114.3| 418.3) 154.5
4,874.4| 3,723.9|2,021.8| 491.4/1,530.3]1,702.1| 834.7| 196.8] ©637.9[ 3159 1,9484| 958.0] 229.8] 728.2| 990.4| 559.5{ 119.7| 439.9] 158.8
4,943.2| 3,745.5/2,020.0| 496.8/1,523.2| 1,725.5| 873.1] 2122 660.9] 324.6 1,957.7] 956.9| 238.4| 718.6/1,000.8] 583.7} 130.2] 453.4] 167.0
5,093.7f 3,780.5|2,028.9] 508.3|1,520.6]1,751.6] 974.5| 297.7| 676.8] 338.8 1,980.8] 967.1] 252.6| 714.5/1,013.7] 662.0| 202.3] 459.7] 168.8
5,357.4} 3,768.2{2,010.7| 507.2]|1,503.5|1,757.5{1,245.8] 561.5| 684.3| 3434 1,9535| 947.0] 250.4| 696.6|1,006.5| 878.4] 420.9| 457.6] 165.6
5,716.8] 3,736.5{1,982.4] 503.611,478.8]|1,754.111,635.0] 949.3] 685.7| 3453 1,909.4| 918.8] 245.8| 673.0| 990.6/1,159.7] 710.2| 449.6| 160.4
6,025.7| 3,717.5/1,968.41 509.2|1,459.2|1,749.1]1,962.9| 1,276.9] 686.0] 345.3 1,879.6] 906.0] 251.1| 654.8] 973.6/1,337.9| 897.1}] 440.7| 155.1
6,202.8] 3,725.3}1,979.3| 532.0]|1,447.3|1,746.0}2,130.1] 1,443.3| 686.8| 347.4 1,876.8] 917.9] 273.1| 644.8] 958.9|1,357.5] 924.8| 432.7| 1529
6,159.4| 3,807.7|12,024.5] 566.4]1,458.1]1,783.1}1,982.4| 1,288.4] 694.0| 369.4 1,944.7] 960.4| 302.1| 658.3] 984.3]|1,1824] 751.4] 431.0) 168.4
6,159.5| 3,914.612,079.4| 617.6]1,461.7| 1,835.3] 1,844.1{ 1,133.5] 710.6] 400.8 2,037.9|1,013.3| 346.7| 666.6] 1,024.5|1,064.0) 625.6] 438.4} 189.9
6,180.6] 4,044.212,141.8 670.0]1,471.8/1,902.4{1,702.0] 971.4| 7306 4344 2,148,5(1,069.8| 390.0] 679.8}1,078.7| 988.4| 539.5| 448.9] 2128
6,253.3| 4,150.8{2,189.9] 709.4]1,480.4|1,960.9|1,632.6] 878.6] 753.9| 470.0 2,232.8{1,109.0f 416.9] 692.1]1,123.7| 949.1| 486.1] 463.0] 238.0
6,375.0| 4,295.4|2,250.21 756.0]1,494.1|2,045.3]|1,569.4] 789.0] 780.5{ 510.1 2,349.4)1,1555] 447.4] 708.2|1,193.8] 934.3] 454.1| 480.1| 271.9
6,568.0| 4,430.3|2,316.6] 806.3}1,510.3]2,113.8]|1,593.1} 785.0] 808.1] 5446 2,452.911,205.71 478.3] 727.4|1,247.2| 947.3| 449.3] 498.0{ 2964
6,790.5] 4,560.212,381.4| 854.8/1,526.6]2,178.8} 1,653.6] 817.1] 836.5| 576.7 2,546.3]1,250.1] 504.0] 746.111,296.2] 998.3| 4823] 516.1] 313.7
7,024.3] 4,699.2|2,452.7{ 904.8|1,547.9]|2,246.5{1,717.0| 849.7| 867.3] 608.2 2,647.111,300.0| 530.6| 769.3}1,347.2|1,055.0) 518.9] 536.2] 335.3
7.261.2] 4,837.3|2,516.9} 946.4|1,570.4| 2,320.5|1,780.2| 875.1] 905.2| 643.6 4,197.2] 2,746.0|1,342.5| 548.4| 794.0}1,403.6/1,099.7] 536.9] 562.8] 351.4
7,524.4| 5,000.2|2,591.2| 993.2]1,598.0|2,409.0|1,838.3] 892.0] 946.3| 686.0 4,385.3| 2,868.0]1,394.3| 572.6] 821.6]1,473.7|1,139.2] 547.1] 592.1] 378.1
7,781.1] 5,163.8|2,675.0j 1,041.5{ 1,633.5| 2,488.7| 1,891.5| 903.0] 988.5| 725.8 4551.4| 2,988.4]1,454.9] 598.0| 856.9}1,533.6/1,167.5] 545.7| 621.7] 3955
8,024.9] 5,317.2|2,754.6/ 1,085.8{1,668.7| 2,562.7| 1,947.5] 914.2|1,033.3] 760.2 4,708.2§ 3,098411511.3] 620.8] 890.5§1,587.1]1,200.9] 547.5] 653.4] 408.9
8,248.4] 5,448.5|2,809.9/1,111.4] 1,698.4| 2,638.7| 2,011.9] 930.8]1,081.1] 788.0 4,843.4] 3,186.3]1,544.7] 626.9] 917.8]1,641.6|1,243.9] 556.4] 687.5] 413.2
8,518.3| 5,612.7|2,876.3| 1,144.4| 1,731.9( 2,736.4| 2,086.6] 956.2{ 1,130.4{ 818.9 5,017.9] 3,304.9)1,588.2] 641.0] 947.2{1,716.7|1,288.6] 566.4] 7222 424.4
8,781.3| 5,773.1|2,948.1|1,176.5| 1,771.6] 2,825.0| 2,160.6; 980.8]| 1,179.7] 8476 5,184.3] 3,418.5}1,637.17 655.5| 981.6]1,781.4]1,330.5| 573.8| 756.7] 435.3
9,038.71 5,930.4{3,017.7]1,203.8] 1,813.8} 2,912.7| 2,237.9| 1,004.8{ 1,233.1] 870.4 3,527.011,682.6] 666.1}1,016.4]| 1,844.5| 1,378.9] 584.2| 794.7| 440.5
9,329.0{ 6,105.1| 3,097.4| 1,238.5| 1,858.9] 3,007.7| 2,323.3| 1,035.1{ 1,288.2] 900.5 3,651.4|1,738.1] 684.4|1,053.7| 1,913.2{ 1,428.4] 594.8| 833.6| 453.3
9,640.8{ 6,300.9] 3,183.4/1,278.2] 1,905.2| 3,117.5| 2,404.6] 1,057.2| 1,347.4] 935.2 3,792.9|1,797.2] 707.1}1,090.1| 1,995.7]1,478.8] 602.3] 876.6| 473.5
9,979.1| 6,518.0/3,290.4] 1,329.3( 1,961.1| 3,227.6| 2,487 .4 1,076.8{ 1,410.6; 973.7 3,951.3|1,874.5] 740.111,134.4]|2,076.9/1,526.7] 603.9] 922.7| 499.2

. |10,371.1| 6,774.3| 3,431.31 1,399.41 2,031.9] 3,343.1} 2,572.7] 1,094.8] 1,477.9] 1,024.0 4,143.8/1,981.4] 790.0]1,191.4|2,162.3| 1,576.4] 604.3] 972.1|] 535.9
.. | 10,784.01 7,037.8{3,591.4{ 1,484.51 2,106.9| 3,446.4| 2,666.1| 1,116.2] 1,550.0] 1,080.1 4,336.612,102.5| 851.2|1,251.4]2,234.1]1,641.5] 615.8|1,025.7| 577.5
.. | 11,184.3] 7,290.9|3,744.6] 1,565.4}2,179.2] 3,546.3| 2,758.1} 1,129.6| 1,628.5| 1,135.4 4,511.52,209.9] 904.1]1,305.9| 2,301.6] 1,705.7] 621.0|1,084.7| 614.2
.. | 11,621.4} 7,568.4| 3,906.1| 1,653.1|2,253.0} 3,662.3| 2,844.9] 1,133.8/ 1,711.1{ 1,208.1 4,703.812,320.3 960.0] 1,360.3] 2,383.5| 1,774.6] 628.5{1,146.1} 660.7
. 112,067.5| 7,858.8|4,082.1| 1,749.7| 2,332.4) 3,776.7| 2,929.1] 1,141.0] 1,788.0{ 1,279.6 4.902.172,439.3{ 1,021.0{ 1,418.3| 2,462.8| 1,834.0] 632.6}1,201.4) 703.3
12,476.2| 8,131.2|4,250.1] 1,839.2| 2,411.0] 3,881.1{ 3,001.4| 1,141.5] 1,859.9| 1,343.7 5,074.212,543.6]1,070.5{ 1,473.1] 2,530.7| 1,883.5| 633.7| 1,249.8| 732.3
12,923.7| 8,429.914,410.3| 1,922.5| 2,487.8] 4,019.6} 3,071,9| 1,143.3{ 1,928.6} 1,421.8 2,635.5]1,112.01 1,523.5{ 2,631.4] 1,920.9] 626.7]1,294.1] 771.%
13,401.3] 8,759.0|4,580.7]2,019.6{ 2,561.1] 4,178.3| 3,129.8| 1,136.2| 1,993.6] 1,512.5 .7]2,735.7] 1,165.3| 1,570.4] 2,751.0| 1,947.7] 613.7{1,334.0| 8216
13,934.7] 9,131.4{4,795.2|2,149.1}2,646.1| 4,336.2| 3,182.6{ 1,126.9| 2,055.7| 1,620.7 4]2,873.9| 1,247.8| 1,626.1] 2,867.5{ 1,973.6] 603.7]1,369.9| 883.3
14,408.9] 9,462.215,007.1| 2,279.5{2,727.6| 4,455.2| 3,235.7{ 1,116.4| 2,119.3| 1,711.0 3,000.7] 1,325.3]| 1,675.4| 2,943.0| 2,001.1] 594.7]1,406.3| 920.5

.. | 14,816.3| 9,725.6|5,170.6{ 2,373.4| 2,797.3| 4,554.9| 3,292.3{ 1,114.6| 2,177.7| 1,798.5 3,077.8] 1,366.6| 1,711.2| 2,998.0} 2,023.7] 587.2(1,436.5] 951.3
.. | 15,266.6] 10,020.4] 5,334.7] 2,468.3| 2,866.3| 4,685.7| 3,344.9] 1,113.7| 2,231.2| 1,901.3 2| 3,152.1] 1,408.3| 1,743.8] 3,083.1]2,042.0] 580.0} 1,462.0} 1,000.0
.. | 15,785.9] 10,378.4| 5,527.2| 2,588.4| 2,938.8 4,851.2| 3,392.5} 1,113.3{ 2,279.2] 2,015.0 3,251.9] 1,472.9} 1,779.0 3,202.112,057.1| 575.8}1,4681.2]1,061.0
.. | 16,372.5] 10,792.2| 5,762.4] 2,731.1| 3,031.3] 5,029.7| 3,441.0} 1,115.4{ 2,325.5] 2,139.4 3,387.5} 1,556.7} 1,830.81 3,331.7|2,072.6] 574.0} 1,498.7}1,127.4
.. | 16,963.4] 11,220.3] 6,021.7} 2,882.3| 3,139.5 5,198.6| 3,486.5| 1,113.4{ 2,373.1{ 2,256.5 .0) 3,543.0] 1,646.2] 1,896.91 3,449.9] 2,095.6| 577.6/1,517.9]1,181.9
.. 117,468.5] 11,584.7] 6,263.6| 3,008.8] 3,254.8| 5,321.2| 3,543.7| 1,122.3| 2,421.5] 2,340.1 713,677.4} 1,709.2{ 1,968.3| 3,520.3]| 2,123.0| 587.1}1,535.91 1,203.0
.. 117,963.01 11,936.3| 6,509.7| 3,125.9| 3,383.8| 5,426.6} 3,602.7| 1,137.9| 2,464.8} 2,423.9 .9]3,810.6] 1,763.0] 2,047.6} 3,573.3| 2,148.1| 597.5|1,550.6)| 1,222.7
. 118,370.1{ 12,216.7] 6,711.4] 3,205.9] 3,505.5| 5,505.2] 3,648.3| 1,142.1| 2,506.2 2,505.1 .31 3,900.6] 1,782.1] 2,118.5} 3,598.7] 2,166.5| 602.9{1,563.6| 1,236.2
18,845.11 12,523.3| 6,891.2| 3,285.4} 3,605.8| 5,632.11 3,704.8| 1,155.9| 2,548.9] 2,616.9 .513,970.2] 1,804.4] 2,165.8} 3,672.3|2,191.3| 614.7{1,576.6| 1,277.9
19,440.5| 12,909.2| 7,126.0{ 3,396.5| 3,729.5] 5,783.2| 3,769.8| 1,176.7| 2,593.0| 2,761.6 .7]4,096.8| 1,862.2] 2,234.7| 3,768.8]| 2,223.0| 630.2|1,592.8] 1,351.9

. 120,091.3| 13,322.3| 7,388.5| 3,518.4] 3,870.1| 5,933.8} 3,840.2| 1,204.4| 2,644.8{ 2,919.8 4] 4,247 8| 1,929.012,318.9] 3,864.6]2,268.7| 654.8(1,613.9 1,442.3
13,727.6| 7,616.0§ 3,632.7] 3,983.3| 6,111.6| 3,933.8| 1,232.7{ 2,701.1] 3,091.5 .3 4,361.5| 1,986.3| 2,375.2| 3,984.7| 2,320.5| 680.2| 1,640.3{ 1,547.4

14,112.0| 7,825.5 3,737.3| 4,088.2| 6,286.5] 4,026.3| 1,266.0{ 2,760.3{ 3,261.7 " 9] 4,457.1] 2,034.1] 2,423.0] 4,100.8] 2,380.0| 710.2| 1,669.8] 1,639.0

14,503.6| 8,045.3| 3,854.6] 4,190.8| 6,458.2{ 4,114.9] 1,292.6] 2,822.3} 3,443.5 . 12,9421 4,561.9| 2,092.0| 2,469.8| 4,211.9| 2,429.9] 729.6]1,700.3{ 1,738.4

14,886.3| 8,272.2| 3,978.9] 4,293.3| 6,614.0} 4,204.4] 1,319.1} 2,885.3] 3,626.7 .. 113,292.9| 8,980.3/4,672.9/2,154.9{2,518.0| 4,307.5|2,481.7| 748.5|1,733.2|1,830.8

15,244.5| 8,490.2 4,092.6] 4,397.6| 6,754.3} 4,307.1] 1,351.2} 2,955.8| 3,787.3 . 113,597.5] 9,157.114,772.7| 2,204.3] 2,568.3] 4,384.5|2,537.3| 767.5{1,769.7] 1,903.1
15,521.8)8,655.7] 4,178.8( 4,476.9) 6,866.1] 4,403.3] 1,378.6} 3,024.7{ 3,924.1 13,784.7| 9,257.9| 4,824.4} 2,229.4] 2,595.0 4,433.5| 2,586.8| 782.2| 1,804.6] 1,940.0
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Motor Vehicles, Model Year 1992

By Larry R. Moran

ODEL YEAR 1992 marked the first im-
M provement in the motor vehicle indus-
try in s years; however, the improvement was
slight.  Sales, employment, and production
each increased modestly in 1992, and inventories
remained lean.

Sales of new motor vehicles in the United States
edged up 1 percent in model year 1992 to 12.9
million units after decreasing 10 percent in 1991
to 12.8 million, the lowest level since 1983 (ta-
ble 1).!. Sales have declined in 4 of the last
6 years after reaching a peak of 16.1 million in
1986. The 1992 increase in motor vehicle sales was

1. This article uses data on unit sales, inventories, and production mainly

more than accounted for by sales of trucks. Sales
of domestic-nameplate trucks and of transplant
trucks increased, and sales' of imported trucks
declined.? Sales of cars declined; sales of both
domestic-nameplate and imported cars declined,
but sales of transplant cars edged up.

Employment in the motor vehicle industry in-
creased 3% percent to 811,492 in model year 1992
after falling 5 percent in both 1991 and 1990, and
the average weekly hours of production workers
increased to 42.5 in 1992 from 42.0 in 1991. Ca-
pacity utilization for the motor vehicle industry
increased 4% percentage points to 70% percent.

from Ward’s Automotive Reports and the Motor Vehicle Manufacturers As-
sociation and data on prices mainly from the Automobile Invoice Service
and the Bureau of Labor Statistics, U.S. Department of Labor. These data
underlie the estimates of auto and truck output in the national income and
product accounts.

For this article, the model year is defined as beginning on October 1
and ending on the following September 30. Thus, model year 1992 covers
the fourth calendar quarter of 1991 and the first, second, and third calendar
quarters of 1992.

2. Sales of domestic cars and trucks consist of sales of vehicles manufac-
tured in North America and sold in the United States. Domestic-nameplate
vehicles are those manufactured in North America at factories owned by U.S.
companies. Transplant vehicles are those manufactured in North America
at foreign-owned factories, which are known as transplants. Sales of im-
ported cars and trucks consist of sales of vehicles manufactured outside North
America and sold in the United States.

Table 1.—Selected Motor Vehicle indicators

Model year Calendar quarter; seasonally adjusted
1991 1992
1987 | 1988 | 1989 { 1990 | 1991 | 1992 -
N
|
Thousands of units (quarterly data at annual rates)
1
New motor vehicle sales 15455| 15,614 15,394 14,169| 12,757 12,870 12,824 12,501] 12,625{ 13,266| 12,863
New car sales 10,575| 10,505] 10,328| 9,436] 8,589| 8,334] 8,559] 8210| 8314| 85011 8211
Domestic 7348| 7338| 7,387| 6,790} 6276] 6,194} 6,273| ‘6,060 6,075 6,316| 6,239
U.S. nameplates 6,807| 6,738 6642 5,758{ 5,137| 5.049 .
Transplants 540 599 745 1,032] 1,139] 1,146
Import 3,228| 3,168§F 2,941| 2645f 2312} 2,140 2,286| 2,150| 2,239| 2,185} 1,973
New truck sales 4880f 5100| 5066f 4,733 4,168 4,536 4,265§ 4291 43117 4,765{ 4,652
Light 4585] 4772| 4723| 4428| 3,916| 42761 4,024| 4.053| 4,057| 4,495] 4,378
Domestic ; 3,603] 4,928| 4205| 3,99 3582| 40267 3,601 3,758f 3,792| 4252| 4,175
Import 892 644 518 432 34 250 332 295 265 242 203
Other 295 338 343 306 253 260 241 238 255 270 274
Domestic car production 72801 6,992| 7,138] 6,281| 5445| 5646} 5540| 5538| 5507| 5903| 5637
Domestic car inventories ! 1,29 1,301 1,256 1,326| 1,392
Domestic car inventory-sales ratio 248 258f 248| 252 268
Dollars
Average expenditure per new car3 13,5021 14,248| 15,078) 15937| 16,587| 17,563} 16,9401 17,256} 17,621 17,638} 17,738
Domestic 13,009| 13,866 | 14,730 15477 16,123| 16,942| 16,495{ 17,001| 16,886| 16,847 17,032
Import 14,628| 15,146 15,957| 17,143| 17,860| 19,371| 18,159] 17,973 19,614 19,925 19,970

1. End of quarter, not at annual rate.

2. Ratio of end-of-quarter inventories to average monthly sales for the quarter.

3. BEA estimate based on the manufacturer's suggested retail price (adjusted for options, dis-
counts or premiums, and sales taxes) for each model, weighted by each model’s share of sales;

not at annual rates.
Source: Motor Vehicle Manufacturers Association of [the United States, Inc., and Ward's Auto-
motive Reports; data are seasonally adjusted by BEA. |
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Motor vehicle sales have behaved atypically
during the current business cycle.® Usually, mo-
tor vehicle sales lead the recovery and are strong
in the first year of the recovery (chart 1). How-
ever, in this business cycle, motor vehicle sales
reached their low point of 12.3 million units (sea-
sonally adjusted annual rate) in the same quarter
that the economy reached its low point—the first
quarter of 1991. In addition, the 1-percent in-
crease in sales in model year 1992 was well below
first-year increases in other recent recoveries; for
example, sales increased 15%2 percent in model
year 1983 after 4 years of decline, and they in-
creased 26 percent in model year 1976 after 2 years
of decline.

Factors affecting 1992 sales—Typically, motor ve-
hicle sales jump sharply in the first year after
a recession, reflecting both improvement in the
general factors associated with consumer ex-

3. After slowing in 1989 and the first half of 1990, the U.S. economy
entered a recession in the third quarter of 1990. In the second quarter of
1991, many of the major measures of economic activity, such as real gross
domestic product (Gpp), turned up; since then, Gop has increased modestly,
and in the third quarter of 1992, it surpassed its second-quarter 1990 peak.

penditures for durable goods and the release of
demand that built up during the recession be-
cause consumers postponed purchases. In model
year 1992, sales were held down by three inter-
related general factors that are usually associated
with expenditures for durable goods: Real dis-
posable personal income (pp1) increased only 1%4
percent, well below the normal increase in the
first year of a recovery; the unemployment rate
increased for the third consecutive year, to its
highest level since 1984; and the Index of Con-
sumer Sentiment—prepared by the University of
Michigan’s Survey Research Center—declined for
the third consecutive year, to its lowest level since
1982. There was evidence that some pent-up de-
mand may have been released in model year 1992:
Real personal consumption expenditures for mo-
tor vehicles increased 3% percent, considerably
more than the increase in real ppr.

Motor vehicle sales in 1992 may have been bol-
stered by several factors that are specific to the
motor vehicle market: Finance terms on new-car
loans, sales-incentive programs for consumers,
and new-car prices. Finance terms on new-car
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loans were more favorable in 1992 than in 1991
(chart 2). First, interest rates were lower; for
loans made by auto finance companies, rates av-
eraged 10% percent in 1992 after averaging 13
percent in 1991. Second, downpayments were
smaller; for loans made by auto finance compa-
nies, the ratio of the average value of loans to the
value of cars purchased rose to 89 percent in 1992
from 87 percent in 1991.

Manufacturers offered attractive sales-incentive
programs to consumers throughout model year
1992. These programs consisted of discount
packages on options, rebates, and below-market

| Auto Finance
. ~-{ Companies
- 12)

.h‘ ?,0,‘ Commercial Banks

Auto Finance Companies

et 1

49 ,' [ I I‘ Il l ',
‘/ Percant i » |
LOAN-TO-VALUE RATIO

IVIMJI|I|I’|l‘I|I

Auto Finance Companies

lIlIIIIIILlllILIIIIIIII

financing; rebates remained the most frequently
selected of the incentive-program choices.

New-car prices increased slightly less in 1992
than in 1991. The consumer price index (cpi) for
new cars increased 2% percent after increasing 3
percent in 1991. In contrast, the average expend-
iture per new car increased more in 1992 than in
1991: It was up 6 percent to $17,563 after increas-
ing 4 percent in 1991.* The 1992 increase in the
average expenditure reflected increased purchases
of options (such as driver-side airbags, antilock
brakes, automatic transmissions, and power win-
dows) rather than an upscaling in the size class of
cars purchased (see the discussion on purchases
by size-class later in this article).

Two market-specific factors may have damp-
ened sales in 1992. First, manufacturers’ market-
ing programs for fleet sales to businesses were less
attractive in 1992 than i