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This article was
prepared by Daniel
Larkins, Larry R.
Moran, and Ralph
W. Morris.

THE BUSINESS SITUATION

CCORDING TO advance estimates of the
ﬂnational income and product accounts
(N1PA’s), real gross domestic product (Gpp) in-
creased 1.4 percent in the second quarter of 1992
after increasing 2.9 percent in the first quarter
(chart 1). Much of the slowdown was accounted
for by structures (table 1). About two-fifths of
the second-quarter increase was accounted for by
motor vehicles.

Real gross domestic purchases increased 2.6
percent in the second quarter after increasing
3.0 percent in the first, and real final sales to
domestic purchasers increased 1.5 percent after

Looking Ahead...

e Revision of Annual State Personal Income. The results
of a comprehensive, or benchmark, revision of the annual es-
timates of State personal income for 1969—91 will be presented
in the August SURVEY.

e Business Statistics, 1963—91. The 27th edition of this bi-
ennial volume is now available from the U.S. Government
Printing Office. It contains historical data for the series that
appear in the “S” (or blue) pages of the Survey and for
selected series from BEA’s national income and product ac-
counts and U.S. international transactions accounts. (For
order information, see the inside back cover of this issue.)

Recruitment...

e Deputy Director. BEA is recruiting for the position of
Deputy Director. This is a career reserved position in the
Senior Executive Service, salary range: $90,000-$112,000. Ap-
plication deadline: October 7, 1992. Applicants must meet
all requirements of the Senior Executive Service and technical
qualifications, including but not limited to (1) experience in
leadership and management of economic research and analysis
programs; (2) thorough knowledge of national, international,
and regional economic accounting, of econometrics, business
cycle indicators, and economic surveys, and of the struc-
ture of economic policymaking in the Federal Government;
and (3) ability to deal effectively at the highest levels and to
write clearly for technical and nontechnical audiences. For
more information, contact the BEA Administrative Office, (202)
523—0508. BEA is an Equal Opportunity Employer.

increasing 4.7 percent. The differences between
the changes in these two series are accounted
for by changes in inventory investment (that is,
change in business inventories), which increased
sharply in the second quarter after decreasing
sharply in the first. Most of the second-quarter
increase in final sales to domestic purchasers
was accounted for by nonresidential producers’
durable equipment; most of the first-quarter

increase had been accounted for by personal
consumption expenditures.

The fixed-weighted price index for gross do-
mestic purchases increased 2.8 percent in the
second quarter after increasing 3.1 percent in the
first.
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data were available is shown in parentheses.)

Note.—Quarterly estimates in the national income and product accounts are expressed at seasonally adjusted annual
rates, and quarterly changes are differences between these rates. Quarter-to-quarter percent changes are annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars. The advance Gpp estimate for the second quarter is
based on the following major source data, some of which are subject to revision. (The number of months for which

Personal consumption expenditures: Sales of retail stores (3) and unit auto and truck sales (3);

Nonresidential fixed investment: Unit auto and truck sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (3), and exports and imports of machinery and equipment (2);

Residential investment: Construction put in place (2) and housing starts (3);

Change in business inventories: Manufacturing and trade inventories (2) and unit auto inventories (3);
Net exports of goods and services: Merchandise exports and merchandise imports (2);

Government purchases: Federal outlays (2) and State and local constructioﬁ put in place (2);

GDP prices: Consumer Price Index (3), Producer Price Index (3), nonpetroleum merchandise export and import
price indexes (3), and values and quantities of petroleumn imports (2).

Motor vehicles—Motor vehicle production and
sales increased again in the second quarter, and
inventories remained low. Real output of mo-
tor vehicles increased 15.6 percent in the second
quarter after increasing 14.1 percent in the first,
and real final sales of motor vehicles increased 15.3
percent after increasing 20.2 percent. In the sec-
ond quarter, both autos and trucks contributed
to the increase in output, but trucks alone ac-
counted for the increase in final sales. Auto
inventories increased slightly, and truck invento-
ries edged down. (Auto and truck output, sales,
and inventories are shown in tables 8.3-8.6 of the
“Selected nira Tables.”)

In units, domestic car production increased
in the second quarter to a seasonally adjusted
annual rate of 5.9 million—the highest level in
nearly 2 years—from 5.5 million in the first. Sales
of domestic cars increased to 6.3 million from 6.1
million; sales of imported cars were unchanged
at 2.2 million. Inventories of domestic cars were
1.3 million at the end of the second quarter, the
same as at the end of the first, and the inventory-
sales ratio was unchanged at 2.5, which is about
the industry target.

The second-quarter increase in new car sales
was more than accounted for by sales to business,
which jumped to 3.8 million from 3.5 million.
Sales to consumers fell to 4.5 million from 4.8
million, and sales to government changed little at
0.1 million.

The second-quarter decline in car sales to con-
sumers was consistent with a sharp slowdown in
consumer income, a jump in unemployment, and
weakness in consumer confidence. Real dispos-
able personal income increased only 0.7 percent
after increasing 4.0 percent. The unemployment
rate jumped to 7.5 percent—the highest rate since
the first quarter of 1984—from 7.2 percent. The
Index of Consumer Sentiment (prepared by the
University of Michigan’s Survey Research Center)
increased but remained below its third-quarter
1991 level. In addition, manufacturers’ sales-
incentive programs were modest throughout the
second quarter.

Sales of new trucks jumped to 4.8 million units
in the second quarter from 4.3 million in the first.
The increase was accounted for by sales of do-
mestic light trucks, which jumped to 4.3 million
from 3.8 million. Sales of imported light trucks

Table 1.—Gross Domestic Product and Output of Structures and Motor Vehicles
[Seasonally adjusted at annual rates]

Billions of 1987 dollars Percent change form pre-

ceding quarter

Change from preceding
quarter 1991 1992

1991 1892
1992111 IV 1 il

Level

Gross domestic product

4,890.5 671 352 168 0.6 29 1.4

Output of structures

4316 39| 158 2.1 39| 162 20

Output of motor vehicles

1859 -241 5.8 66| —47| 141 15.6

Gross domestic product less output of structures and motor vehicles

4273.0 49] 136 8.1 5 1.3 8

NOTE.—~Output of structures is from table 1.4. of the “Selected NIPA Tables.” Output of motor
vehicies is the sum of auto output and truck output (from tables 8.4 and 8.6).
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declined slightly to 0.2 million, and sales of other
trucks changed little at 0.3 million.

Prices

The fixed-weighted price index for gross domes-
tic purchases increased 2.8 percent in the second
quarter after increasing 3.1 percent in the first (ta-
ble 2). The first-quarter increase had reflected
a 4.2-percent pay raise for Federal military and
civilian personnel; without the pay raise, the price
index would have increased about 2.7 percent
in the first quarter. (Increases in Federal em-
ployee compensation are treated in the NIPA’s
as an increase in the price of employee services
purchased by the Federal Government.) Prices
of gross domestic purchases less food and en-
ergy, which may be viewed as a measure of the
underlying inflation rate in the U.S. economy,
increased 2.8 percent, down from a 3.6-percent
increase (chart 2). Prices of personal consump-
tion expenditures (PCE) increased 3.3 percent in
the second quarter after increasing 3.5 percent in
the first. Prices of food and of “other” compo-
nents of pCE increased less in the second quarter
than in the first; prices of the energy compo-
nents of PCE increased in the second quarter after
decreasing in the first.

Prices of nonresidential structures increased 0.7
percent in the second quarter after decreasing 1.3
percent in the first; nonresidential buildings and
“other” structures accounted for the turnaround.

Table 2.—Fixed-Weighted Price Indexes: Change From
Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted index
numbers (1987=100)]

1991 1992
i v | 1
Gross domestic product ..........cvccsrsssnssnns 30| 24| 36| 16
Less: Exports of goods and Services ............... -6 24 51 16
Plus: Imports of goods and Services ................. -6 31 298] 79
Equals: Gross domestic purchases .................. 29| 251 31| 28
Less: Change in business INVEMOMES ... | vescennuss | wenernane | wassessnns | anennseens
Equals: Final sales to domestic purchasers ... 28| 25| 31| 28
Personal consumption expendifures ..........c.... 30| 341 35 33
Food -2 11 2.2 12
Energy -2| 38| -58] 65
Gther personal consumption expenditures ... 40| 35] 45| 36
Nonresidential structures 22 -16] -13 7
Producers’ durable equipment . 6| 16} 16 9
Residential investment ... 33| 21} -717 18
Government purchases ... 29 271 30! 24
Addenda:
Merchandise imports -20} 38 42| 92
Petroleum and products ... -1.2{ 20.1| —48.7| 598
Other merchandise -21] 22| 18| 52

Prices of producers’ durable equipment increased
0.9 percent after increasing 1.6 percent.

Prices of residential structures increased 1.8
percent in the second quarter after decreasing
0.7 percent in the first. Both single-family
and multifamily structures contributed to the
turnaround.

Prices of government purchases increased 2.4
percent in the second quarter after increasing 3.0
percent in the first. Prices paid by the Federal
Government increased 2.1 percent after increasing
6.0 percent. Prices paid by State and local gov-
ernments increased 2.6 percent after increasing
0.8 percent,

The price index for Gpp, which measures the
prices paid for goods and services produced in
the United States, increased 1.6 percent in the
second quarter after increasing 3.6 percent in
the first. This index, unlike the index for gross
domestic purchases, includes prices of exports
and excludes prices of imports. Prices of ex-
ports increased a little more in the second quarter
than in the first. Prices of imports increased
after a decrease; the upswing was largely ac-
counted for by a sharp turnaround in petroleum
prices.

Personal income

Real disposable personal income (ppi1) increased
0.7 percent in the second quarter after increas-
ing 4.0 percent in the first (chart 3). The
deceleration mainly reflected a slowdown in
current-dollar pr1 from a 7.3-percent increase to
a 4.2-percent increase.

In the second quarter,

CHART 2
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current-dollar personal outlays—largely pce—
increased less than current-dollar pry; thus, per-
sonal saving increased 0.3 percentage point to 5.2
percent.

Personal income increased $40.5 billion in the
second quarter after increasing $73.3 billion in
the first (table 3). The deceleration was mostly
accounted for by a slowdown in transfer pay-
ments, but wage and salary disbursements and
proprietors’ income also contributed.

Transfer payments increased $16.8 billion in the
second quarter after increasing $42.9 billion in the
first. First-quarter transfer payments had been
boosted $27.6 billion by the following special fac-
tors: Cost-of-living adjustments to benefits paid

Table 3.—Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates}

Level Change from preceding
quarter
1992: I 1991 1992
n v ! Il
Wage and salary disbursements 2,897.5| 19.7| 206} 326 199
ommodity-producing industries 7425y 42| 27| 46} 57
Manufacturing 5644! 56| 49| —40{ 45
Other 1781 -14| -22 -7 1.2
Distributive industries 6620} 4.1 18] 80 1.1
Service indusiries 9339{ 108]| 14.1{ 210{ 86
Government and government enterprises 559.1 5 21 82 45
Other labor income 3036 45| 44| 42{ 44
Prog:netors income with IVA and CCAdj 3972) -33| 108} 157| 36
37.81 -11.8 84 221 -23
Nonfarm 3504 85| 24{ 136f 58
Rental income of persons with CCAd 30 20| 877 21| 75
Personal dividend income 1366 -1.1| -1.31 -4 27
Personal inferest income 6732| 56| 15| -185[ -116
Transfer payments to persons 8595| 147] 227| 429! 168
Less: Personal contributions for social insurance ... 2494 27] 14| 53| 26
Personal income 5021.0| 39.3] 61.0] 733| 405
Less: Personal tax and nontax payments 6149 1.4{ 37| -27| -47
Equals: Disposable personal income 4,406.1| 379| 57.3| 760 452
Less: Personal outlays 41762 422| 289] 808 299
Equals: Personal saving 2209 -43| 284 -48] 153
Addenda: Special factors in personal income:
In wages and salaries:
Federal Govemment and Postal Service pay adiustments .......c.ue | womeeene 10| -5] 46 5
In farm proprietors’ income:
Agricultural subsidy payments -79| 87 =12 3
In rental income of persons with CCAdj: Uninsured losses due to
Oakland, California, fire 0 =211 21} o
In transfer payments to persons:
Social security retroactive payments 0 9 -4 4
Cost-ot-fiving increases in Federal transfer payments 0 14| 128] 0
Emergency Unemployment Compensation payments .. 0 31| 104] 14
Veteran's life insurance dmdends 0 0 15| -15
Earned income credit pay ny 0 0 28] 0
Japanese-American World War Il internee payments ..........cceeveees | covessereene 0 18] 17| -1
In personal contributions for social insurance:
Social security rate and base changes and increase in premium for
supplementary medical insurance 0 0 28 0

NOTE.—Most dollar levels are found in table 2.1 of the “Selected NIPA Tables.”
IVA  Inventory vaiuation adjustment
CCAdj Capital consumption adjustment

under social security and several other Federal
employee retirement and income and support
programs; an increase in unemployment bene-
fits as a result of the Emergency Unemployment
Compensation program; a speedup of life in-
surance dividend payments to veterans; and an
increase in Earned Income Tax Credit payments.

Wage and salary disbursements increased $19.9
billion in the second quarter after increasing $32.6
billion in the first. The slowdown reflected a de-
celeration in wages and salaries both in private
industry and in Government. In private industry,
the deceleration was in services and in distribu-
tion. In government, the deceleration reflected
the boost to the first-quarter increase by the pay
raise for Federal personnel.

Proprietors’ income increased $3.6 billion in
the second quarter after increasing $15.7 bil-
lion in the first. ‘Farm proprietors’ income
decreased $2.3 billion after increasing $2.2 bil-
lion; the downswing reflected livestock produc-
tion and crop prices. Farm subsidy payments
increased slightly after a small decrease. Non-
farm proprietors’ income increased less in the

CHART 3
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second quarter than in the first, reflecting slow-
downs in services and in wholesale and retail
trade.

Among the remaining components of personal
income, personal interest income decreased $11.6
billion in the second quarter after decreasing
$18.5 billion in the first; the decreases in both
quarters reflected lower interest rates. Rental in-
come increased $7.5 billion after increasing $2.1
billion. In both quarters, lower interest rates
resulted in reduced mortgage interest payments,
which are deducted as expenses in deriving rental
income; in the first-quarter, rental income was
held down by an increase in the expenses asso-
ciated with mortgage refinancing, mainly points
and related fees. Personal dividend income

increased $2.7 billion after several quarters of
decline.

Personal contributions for social insurance,
which are subtracted in deriving the personal
income total, increased less in the second quar-
ter than in the first. The first-quarter increase
was boosted by $2.8 billion as a result of sev-
eral changes in the social security program and
changes in the medicare and supplementary
medical insurance programs.

Personal tax and nontax payments decreased
$4.7 billion in the second quarter after decreasing
$2.7 billion in the first. A reduction in personal
income tax withholding that was implemented
by executive action in March reduced Federal
income tax payments in both quarters. [

July 1992 ® 5
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Annual Revision of the U.S. National Income and

Product Accounts
« Annually, 1989-91
o Quarterly, 1989:1-1992:1

N THIS issue of the SUrRVEY oF CURRENT

Business, the Bureau of Economic Analysis
(BEA) presents revised estimates of the national
income and product accounts (N1pA’s) for 1989~
o1 and the first quarter of 1992. As is usual in
annual NIPA revisions, source data that are more
complete, more detailed, or otherwise more ap-
propriate than the information previously avail-
able have been incorporated into the estimates,
and seasonal factors have been updated. In ad-
dition, several methodological changes have been
made.

The first section of this article discusses the
impact of the revisions on several measures of
economic activity, the second section provides a
summary of the revisions and the major source
data underlying them, and the third section
describes the changes in methodology and sum-
marizes the source data and methods used to
prepare the N1pa estimates. Appendix A to this
article shows, in current dollars, the revised an-

CHART 1
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nual estimates and the revisions for the five
summary accounts of the N1pa’s. A set of most
of the N1pa tables follows this article; the missing
tables are scheduled to appear in the September
1992 SURVEY (see the text and list of tables be-
ginning on page 46). An index to the complete
set of N1pA tables begins on page 117.

Impact of the Revisions

The revised estimates show that during 1989-91
the U.S. economy grew at a slower pace than
that indicated in the previously published esti-
mates. From the fourth quarter of 1988 to the
first quarter of 1992, the growth rate (average
annual rate of increase) for real gross domestic
product (cpp) was revised down o.2 percentage
point to 0.6 percent (table 1). The growth rate
for real final sales of domestic product was also
revised down 0.2 percentage point to 0.8 per-
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cent. Among major components, the average
annual rates of change for personal consumption
expenditures (pce) for services, nonresidential
producers’ durable equipment (pDE), and im-
ports of services were lower than previously
estimated; the rates of change for exports of serv-
ices and for Federal nondefense purchases were
higher.!

From the first quarter of 1991 to the first
quarter of 1992, both the revised and previously
published estimates show that real Gpp grew 1.6
percent. There were revisions in the quarterly in-
creases: In the third quarter of 1991, the growth in
real GDP was revised down 0.6 percentage point
to 1.2 percent. In the other three quarters, the
growth in real Gpp was revised up 0.2 or 0.3
percentage point.

The revised estimates show that inflation was
slightly higher than previously indicated. From
the fourth quarter of 1988 to the first quarter
of 1992, the average annual rates of increase in

1. Users should be aware that because—as usual-—this annual NipA revi-
sion only covered 3 years, discontinuities can occur between the estimates for
1988 (and earlier years), which were not revised, and the estimates for 1989
(and later years), which were revised. As discussed in the section “Method-
ology,” this annual revision resulted in small discontinuities in the Nipa
component estimates that are based on the recently revised BEA balance of
payments accounts.

the price indexes (fixed weights) for both gross
domestic purchases and gross domestic product
were revised up 0.2 percentage point to 4.1 per-
cent (table 2). Among major components, the
only substantial revision was an upward revision
in the average annual rate of change for the price
index for PCE services.

Business cycle—The expansion in real Gpp that
ended in the third quarter of 1990 on the basis
of the previously published estimates ends one
quarter earlier on the basis of the revised es-
timates. The change in real Gpp in the third
quarter of 1990 was revised from an increase of
0.2 percent to a decrease of 1.6 percent.

As a result of the substantial downward revi-
sion in the third quarter of 1990, the contraction
in real GpP lasts one quarter longer and is deeper
than previously estimated. Based on the revised
estimates, the decrease in real Gpp from the sec-
ond quarter of 1990 to the first quarter of 1991
is 2.2 percent (not at an annual rate); as pre-
viously published, the decrease from the third
quarter of 1990 to the first quarter of 1991 was
1.6 percent. The increased severity of the con-
traction was mainly accounted for by pce and
nonresidential PDE.

Table 1.—Revisions in Real GDP and lts Major Components Over the Period 1988:1V-1992:1

[Billions of 1987 dollars, seasonally adjusted annual rates]

Previously published Revised Revision in change
Change from 1988:1V Change from 1988:V
19881V to 1992 to 1992:1
1992: Percent 1992:| Percent Dollar | Percent
Dollar | (annual Dallar | (annual
rate) rate)
Gross domestic product 4779.7 | 4,900.9 121.2 08 | 4,873.7 94.0 06 =272 -0.2
Personal consumption expenditures .............ceeervervenssmssesnes 3,2029 | 3,311.3 1084 10 | 3,289.3 86.4 8 ~220 -2
Durable goods 439.2 427.7 -11.5 -8 4323 -6.9 -5 4.6 3
Nondurable goods y 1,046.8 | 1,049.2 24 A 1,049.6 2.8 A 4 0
Services 1,7169 | 18344 1175 2.1 1,807.3 90.4 1.6 271 -5
Gross private domestic investment 785.0 679.7 | -105.3 -43 6689 | -116.1 -4.8 -10.8
Fixed investment 764.1 696.3 —67.8 -2.8 681.4 -82.7 -35 ~14.9
Nonresidential 538.8 509.5 -29.3 -1.7 4958 —43.0 25 -137
Structures 175.7 146.3 -29.4 5.5 149.4 -26.3 —4.9 3.1
Producers’ durable equipment 363.1 363.2 A 0 3464 -16.7 -14 -16.8
Residential 225.3 186.8 -38.5 -5.6 185.6 -39.7 -58 -1.2
Change in business inventories 20.9 -16.6 -375 . . 4.0
Nonfarm . 30.5 -16.3 —46.8 56
Farm -96 -3 9.3 -16
Net exports of goods and services -102.7 -20.1 82.6 -14
Ex&ons 438.2 561.4 123.2 4.0
erchandise 322.0 413.8 91.8 =57
Services 116.2 147.6 314 9.7
Imports 540.9 581.5 40.6 53
Merchandise 4448 4784 336 96
Services 96.1 103.0 6.9 —42
Government purchases 8945 930.0 35.5 7.0
Federal 3784 ng -6.7 36
National defense 285.7 266.4 -19.3 -8
Nondefense 927 105.3 12.6 44
State and local ; 516.1 §58.3 422 3.5
Addenda:
Gross domestic purchases 48824 | 4921.0 386 2 | 4895.2 12.8 A ~25.8 -1
Final sales of domestic product 47587 | 49175 158.8 10 | 4,886.3 1276 8 -31.2 -2
Gross national product 4,789.0 | 49178 1288 8 | 48907 101.7 8 -27.1 -2
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Gross saving and investment.—Revisions in gross
saving were relatively small (see appendix A, ac-
count 5). As a percentage of gross national
product (GNP), gross saving was revised down 0.1
percentage point to 14.1 percent for 1989, up 0.1
percentage point to 13.0 percent for 1990, and
down 0.2 percentage point to 12.4 percent for
1991. In 1991, private saving is substantially higher
than previously estimated, and the government
deficit is substantially larger.

The composition of gross saving is considerably
different on the revised basis. Personal saving
was revised down substantially for all 3 years; as
a result, the personal saving rate (personal saving
as a percentage of disposable personal income)
was revised down 0.4 percentage point to 4.0 per-
cent for 1989, 0.8 percentage point to 4.3 percent
for 1990, and 0.5 percentage point to 4.7 percent
for 1991. Undistributed corporate profits with
inventory valuation and capital consumption ad-
justments was revised up substantially for 1990
and 1991; consumption of fixed capital, both cor-
porate and noncorporate, was revised up for all
3 years.

The government deficit (N1pa basis), at $193.3
billion in 1991, is $21.7 billion larger than pre-
viously estimated. The Federal deficit, at $210.4
billion, is $8.8 billion larger; the State and
local surplus, at $17.a billion, is $12.9 billion

smaller. Within State and local, the “other funds”
deficit—that is, the total deficit minus the surplus
of social insurance funds—on the revised basis
is larger in 1991 than in 1990; previously, it was
smaller in 1991 than in 1990.

Revisions in gross investment—that is, gross
saving less the statistical discrepancy—were rel-
atively small. Within gross investment, gross
private domestic investment was revised down for
all 3 years, and net foreign investment was revised
up for all 3 years.

Summary of the Revisions

The incorporation of newly available source data
and of changes in methodology leads to revisions
in current-dollar estimates and in the prices and
quantities used to prepare constant-dollar esti-
mates. In turn, these revisions lead to revisions in
constant-dollar estimates. This section describes
the revisions in the annual current-dollar, price,
and constant-dollar estimates and then briefly
describes the revisions in the quarterly estimates.

Annual current-dollar estimates

Table 3 summarizes the current-dollar revisions
in major N1PA components. It provides a guide
to the revisions by identifying the subcomponent
series in which revisions were $2.0 billion or more

Table 2—Revisions in the GDP Price Index (Fixed Weights) and in the Gross Domestic Purchases Price
Index (Fixed Weights) Over the Period 1988:1V-1992:I
[Index numbers (1987=100), seasonally adjusted]

Previously published Revised
Percent Percent Revision
change change | in percent
1988.IV from from change,
1992:1 1988:1V 1992:1 1988:1V percent-
fo 1992: 1o 1992: | age point
(annual (annual
rate) rate)

Gross domestic product 105.6 119.6 39 120.4 41 0.2
Less: Exports of goods and services 107.0 1125 16 113.0 1.7 N
Plus: Imports of goods and services 106.5 113.6 20 112.9 18 -2

Equals: Gross domestic purchases 105.6 1194 39 120.2 41 2
Personal consumption expenditures 106.2 122.0 44 122.9 46 2

Durable goods 103.3 110.8 22 1103 20 -2
Nondurable goods 105.7 121.7 44 121.8 45 N
Services 107.2 124.9 4.8 126.6 53 5
Gross private domestic investment
Fixed investment 1044 11.0 1.9 1111 19 0
Nonresidential 103.9 110.7 20 1108 2.0 0
Structures 106.3 1136 2.1 1140 22 Al
Producers' durable equipment 102.6 108.9 1.9 109.2 19 0
Residential 105.4 111.8 18 111.7 18 0
Change in business inventories
Government purchases 104.9 118.2 37 1186 38 A
Federal 103.7 119.3 44 120.1 46 2
National defense 104.0 119.1 4.3 120.2 4.6 3
Nondefense 102.9 1202 49 1197 48 -1
State and local 105.7 1174 33 1174 33 0

Addenda:

Final sales of domestic product 105.7 119.6 39 1204 41 2
Gross national product 105.6 119.6 39 120.4 4.1 2
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Data Availability

The revised NIpA estimates, along with the estimates%
for 1988 and earlier years (back to 1959), are available
on diskette and magnetic tape. For order informa-
tion, write to the National Income and Wealth Division]‘
(BE-54), Bureau of Economic Analysis, Washington, Dq
20230, or call (202) 523-0669. ‘

and by listing the major source data that underhe
the revised estimates. (For a list of the prlm-
cipal source data and estimating methods used
in preparing the current-dollar estimates, see ta-
ble 7.) It should be noted that newly avallable
source data lead to a revision in the level of an

estimate not only for the year into which they are
directly incorporated, but also usually in the ’lev~
els for subsequent years. The discussion in: 'this
section follows the sequence of entries in tabfﬂe 3.

cpp.—The level of current-dollar Gpp was revised
up for all 3 years: $6.8 billion, or 0.1 percent,
for 1989; $8.4 billion, or 0.2 percent, for 1990;
and $4.9 billion, or o.1 percent, for 1991. The
largest dollar revisions among the major compo-
nents of Gpp were in nonresidential producers’
durable equipment and in net exports of goods
and services.

Personal consumption expenditures (PCE) for
goods—PCE goods was revised up for all 3 years:
$2.2 billion for 1989, $5.2 billion for 1990, and
$0.5 billion for 1991. Upward revisions in “goods
other than motor vehicles and parts” more than
accounted for both the 1989 and 1990 revisions.
For 1990, the largest upward revisions in this cat-
egory were in food and in gasoline and oil. The
revision in food resulted from the incorporation
of revised Census Bureau retail sales data; the re-
vision in gasoline and oil largely reflected newly
available data on gasoline consumption from the
Federal Highway Administration. Net purchases
of used autos was revised down for 1990, re-
flecting newly available information on sales and
margins of used auto dealers from the Census
Bureau 1990 Annual Retail Trade Survey and re-
vised data from trade sources on the stock of
autos held by consumers.

PCE for services—PCE services was revised up
$3.0 billion for 1989, up so.7 billion for 1990,
and down $1.8 billion for 1991. Revisions in

personal business services more than accounted

for the upward revisions for 1989 and 1990;
personal business services was also revised up

Text continues on page 14.
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Table 3.—NIPA Revisions: Selected Component Detail and Major Source Data

Billions of dollars

NIPA component Revision in level R%E;ed Major source data incorporated
1989 1990 1991 level
Gross domestic product 6.8 84 49 5677.5
Personal consumption expenditures 5.2 58 ~14 3,887.7
Goods 22 52 5 1,697.6
Motor vel.::igles and parts -2 ~1.3 13 185.4
which:
Net purchases of used autos 0 2.1 -2 35.8 | Revised stock of autos held by consumers from trade sources for 1990; net
stock data for 1991; Census Bureau annual refail trade survey sales and
. gross margin of used car dealers data for 1990.

Go(o)?s w%thgr than motor vehicles and parts 24 6.5 -8 1,5122

ich:

Food 18 56 -1.6 617.7 | Revised Census Bureau retail sales for 1989-91; Census Bureau annual
Clothing and shoes -1 -1.8 -2.0 209.0 retail trade survey sales data for 1990.
Gasoline and oil 7 1.7 27 1055 | Revised Federal Highway Administration (FHWA) gasoline consumption data
by type of vehicle for 1989; new FHWA gasoline consumption data for
. 1990; Energy Information Administration gasoline supplied data for 1991.
Services 3.0 7 -1.8 2,190.1
Of which:
Household operation 14 23 -17 2237
Transportation -24 -48 -86 1473
Of which:

Repair, greasing, washing, parking, storage, rental, and leasing ... | -2.3 -6.1 -9.9 83.7 | National Automobile Dealers Association data on auto repair at franchised car
dealers for 1989 and 1990; BLS consumer expenditures survey data for
leasing of vehicles for 1990; revised Census Bureau service annual survey
(SAS) data for 1990; new SAS data for 1991.

Medical care -3 18 33 580.2
Of which:

Physicians 1 7 38 148.1 | Revised Census Bureau service annual survey (SAS) data for 1990; new SAS
data for 1991.

Hospitals 0 ~1.0 4 255.2

which:
Nonprofit -5 26 -35 176.8 | American Hospital Association (AHA) expense data for FY 1990 for 1989-90;
AHA community hospital expense data for 1991.
Government 5 1.6 43 49.7 | Revised Census Bureau Government Finances tabulations for FY 1990 for
1989-90 and new tabulations for FY 1991 for 1930-91.
Personal business 6.6 8.2 13.9 3177
Of which:

Services furnished without payment by financial intermediaries ex- 57 6.1 13.9 127.4 | IRS tabulations of corporate tax return data for 1989 and 1990; Federal
cept life insurance carriers and private noninsured pension Deposit Insurance Corporation data, National Credit Union Administration
plans. data, and Office of Thrift Supervision data for 1991; Federal Reserve Board

flow-of-funds accounts data for 1989-91.

Expense of handling life insurance 1.6 20 18 59.7 | IRS tabulations of corporate tax return data for 1989 and 1990; American
Council on Life Insurance expense data for 1990; BLS tabulations of
unemployment insurance wage and salary data for 1991.

Religious and welfare activities -3 -1.7 -20 107.7 | BLS consumer expenditures survey data for day care for 1990; BLS
tabulations of unemployment insurance wage and salary data for 1989-91.
Net foreign trave! 23 —46 -57 -220 | Revised BEA balance of payments accounts estimates for 1989-91.
Fixed investment -27 -9.5 | -138 713
Norg;asidgmial structures 2 24 55 180.1
ich:
Nonresidential buildings, excluding farm 2 18 30 1248
Of which:
Industrial 3 1.5 25 38.9 | Revised Census Bureau value of new construction put in place for 1989-91.
Utilities ., 0 -32 -31 286

whicn.

Electric light and power 0 2.5 -35 10.1 | Energy Information Administration (EIA) end-of-year fixed assets, capital
expenditures, and monetary interest charged during construction data and
BEA tabulation of plant put in service by type of plant for 1990; Rural
Electrification Administration utifity plant and monetary interest charged
during construction data for 1990; Edison Electric Institute capital
expenditures data for 1991,

Mining exploration, shafts, and wells 4 4.1 58 153
Of which:

Petroleum and natural gas 4 4.1. 57 142 | American Petroleum Institute (API) survey on oil and gas expenditures for
exploration data for 1990; Joint Association survey on drilling costs
expenditures and footage drilled data for 1990; revised AP footage drilled
data for 1989-91.

Prog;ncwefsih durable equipment -28 1 -118 | 146 360.9
ich:
Information processing and related eQUIPMENt ... vennsvsmssssmsneeren 0 -6.2 -84 1236 | Revised Census Bureau manufacturers’ shipments data for 1989-91; revised
annual survey of manufactures (ASM) coverage adjustment for 1989; new
ASM data for 1990.
Of which:
Computers and peripheral equipment 1.2 -5 -35 342
Communication equipment ~4 -1.8 -22 528
Industrial equipment ~-14 -2.1 -2.8 81.3 | Revised Census Bureau manufacturers’ shipments data for 1989-91; revised
annual survey of manufactures (ASM) coverage adjustment for 1989; new
ASM data for 1990.
Other equipment -1.3 -3.0 -37 739 | Revised Census Bureau manufacturers’ shipments data for 1989-91; revised
annual survey of manufactures (ASM) coverage adjustment for 1989; new
ASM data for 1990.
Residel;\’:iglh investment 0 -1 —48 190.3
ich:
Improvements 0 0 -43 47.2 | BLS consumer expenditures survey and Census Bureau landlord survey data

for 1991.
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Table 3.—NIPA Revisions: Selected Component Detail and Major Source Data—Continued

Billions of dollars

NIPA component Revision in level Revised Major source data incorporated
1991
1989 1990 1991 level
Change in business inventories -27 6.3 83 -10.2
Farm 1.0 11 35 0 Revised USDA data for 1989-90; new USDA data for 1991.
Nonfarm =37 53 47 -10.3
Inventory valuation adjustment 3.8
Change in book value -37 53 48 ~14.0
Of which:
Manufacturing 0 55 5 -7.5 | Revised Census Bureau inventory book value data for 1989-91; annual
. survey of manufacturers inventory book value data for 1990.
Retail trade 0 3.1 6.8 22
Of which:
Automotive 0 49 6.9 —1.4 | Revised Census Bureau inventory book value data for 1989-90; revised BEA
. estimates based on data from trade sources for 1991.
Other than manufacturing and trade -36 —4.8 -33 -5.9 | IRS tabulations of inventory book value from corporate tax returns for 1989;
tabulations from corporate tax retumns for 1990; Census Bureau Quarterly
Financial Report for mining for 1991.
Net exports of goods and services 3.2 55 89 ~21.8
Exports 3.1 6.6 6.9 598.2
Merchandise 2 -1 ~4.1 4231 | Revised BEA balance of payments accounts estimates for 1989-91; revised
teritorial adjustment for 1989-91; revised Census Bureau merchandise
. exports for 1991,
Services 29 6.8 11.0 175.1 | Revised BEA balance of payments accounts estimates for 1989-91; revised.
territorial adjustment for 1989-91.
Imports -1 1.1 =20 620.0
Merchandise 5 4 -6 499.9 | Revised BEA balance of payments accounts estimates for 1989-91; revised
territorial adjustment for 1989-91; revised Census Bureau merchandise
) imports for 1991.
Services -7 7 -14 120.1 | Revised BEA balance of payments accounts estimates for 1989-91; revised
territorial adjustment for 1989-91.
Government purchases 38 3 30 1,090.5
Federal 2 1.5 22 473
Of which:
Nondefense 2 9 20 1236 | Revised FY 1991 Federal budget data for 1990-91; preliminary FY 1992
Federal budget data for 1991.
Of which:
Compensation of employees -4 -1 23 59.4 | Office of Personnel Management data for 1989-91.
State and local 36 -1.2 8 643.2
Compensation of employees T 16 1.5 4356
Structures 5 —4.8 23 86.7 | Revised Census Bureau Government Finances tabulations for FY 1990 for
1989-90 and new tabulations for FY 1991 for 1990; Census Bureau value
of new construction put in place for 1991,
Goods and services other than employee cOmpensation ...........eecceeeccereees 24 20 1.6 1209 | Revised Census Bureau Government Finances tabulations for FY 1990 for
1989-90 and new tabulations for FY 1991 for 1990-91.
Gross domestic product 6.8 84 49 56775
Plus: Net receipts of factor income 1.8 10.0 43 17.5 | Revised BEA balance of payments accounts estimates for 1989-91; BEA
direct investment surveys for 1991; revised territorial adjustment for 1989
91; BEA estimate of current cost (replacement cost} adjustment for
depreciation.
Receipts of factor income from the rest of the world ... 121 12.9 8.5 143.5
Payments of factor income to the rest of the world 3 29 42 126.0
Equals: Gross national product 18.6 184 9.1 5,694.9
Less: Statistical discrepancy 38 27 29 219
Equals: Gross national income 148 21.0 64 | 56731
chaensation of employees -1.1 9 26 | 33908
which:
Wages and salaries 8 40 40 | 28122
overnment -1 8 3.0 543.5
Of which: )
Federal -2 3 31 167.7 | Revised Postal Service data for 1990-91; Office of Personnel Management
data for 1989-91; revised FY 1991 Federal budget data for 1990-91;
preliminary FY 1992 Federal budget data for 1991.
Private 7 3.1 1.0 2,268.7 | BLS tabulations of unemployment insurance wage and salary data for 1989
91; revised USDA data for 1989-90; new USDA data for 1991.
Supplements to wages and salaries =17 =30 -1.3 578.7
Of which:
Other 5hbg;' income -18 -3.0 ~2.3 288.3
ich:
Pension and profit-sharing plans -14 2.9 | e 47.9 | (RS tabulations of corporate tax return data on employer contributions to
pension and profit-sharing plans for 1989 and 1990.
Proprietors’ income with IVA and CCAdj 3 -63 | -117 368.0
Farm -1.2 -8 7 358
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Table 3.—NIPA Revisions: Selected Component Detall and Major Source Data—Continued

Billions of dollars
NIPA component Revision in level Reviged Major source data incorporated
1991
1989 1990 1991 level
Nonfarm . 1.5 -55 | ~123 3322
Of which:
Proprietors’ income 25 1.1 -6.7 318.7 | Revised IRS tabulations of partnership tax retum data for 1989; new JRS
) tabulations of sole proprietorship and parinership tax return data for 1990.
CCAdj -9 -6.7 -5.7 13.8 | Capital consumption allowances: IRS tabulations of sole proprietorship and
partnership tax retum data for 1990.
Consumption of fixed capital: Revised BEA fixed investment and price
estimates for 1989-91.
Rental income of persons with CCAdj 56 6 23 -10.4
Rental income of persons =27 4.0 5.0 475 | Census Bureau current population survey owner-and tenant-occupied units
data for 1991; revised Federal Reserve Board morigage debt outstanding
data for 1989-91; Housing and Urban Development survey of mortgage
lending activity data for 1989-91; Federal Housing Finance Board interest
rate survey data for 1989-91; BLS consumer expenditures survey data on
maintenance and repairs for 1991; revised USDA data for 1989-80; revised
IRS tabulations of individual income tax data on royalty income for 1989;
i new IRS data for 1990.
CCAdj 29 -35 2.7 —57.9 | Revised BEA fixed investment and price estimates for 1989-91.
Corporate profits with IVA and CCAdj 111 427 395 346.3
Corparate profits with IVA -16 23.0 223 337.8
Domestic_ -71 175 21.8 271.3 | IRS tabulations of corporate tax return data for 1989-and 1990;
Hnsr;cua,;bh 1.5 174 19.2 60.9 regulatory agency and public financial reports data on profits for 1991.
which:
Commercial banks 76 5.3 50 333
Savings and loan associations 23 77 112 134
Nonfinancial —-18.6 5 27 2104
Manufacturing -56 1.2 76 89.3
Transportation and public utilities -29 -6 3 461
Wholesale and retall trade -31 —4.0 -1.8 44.0
Other -71 ~6.3. =33 311
Rest of the world 55 8.5 4 66.5 | Revised BEA balance of payments accounts estimates for 1989-91.
Receipts from the rest of the world 21 28 -12 62.5
Less: Payments to the rest of the warld -34 -27 -16 —4.0
CCAdj 127 19.7 171 8.4 | Capital consumption allowances: IRS tabulations of corporate tax return data
for 1989 and 1990.
Consumption of fixed capital: Revised BEA fixed investment and price
estimates for 1989-91.
Net interest A -204 | -30.7 449.5
Net monetary interest -67 | -318 | -335 130.0
Interest paid 40.1 84 | wee | 1,7305
Domestic business 2838 -33 1,253.3 | IRS tabulations of corporate tax return data for 1989 and 1990; IRS
tabulations of sole proprietorship and partnership tax return data for 1990;
Federal Reserve Board flow-of-funds accounts data, investment Compan
Institute data, Federal Deposit insurance Corporation data, Office of Thri
Supervision data, and Federal Reserve Board mortgage debt outstanding
data for 1989-91.
Persons 14 2.1 5.7 1125
Government 0 -4 0 284.6
Rest of the world 10.0 10.0 97 80.0 | Revised BEA balance of payments accounts estimates for 1989-91.
Less: Interest received 40.1 84 | e 1,730.5
Domestic business 41.7 328 | oo 1,083.8 | IRS tabulations of corporate tax return data for 1989 and 1990; IRS
tabulations of sole proprietorship and partnership tax return data for 1990;
Federal Reserve Board flow-of-funds accounts data, Federal Deposit
Insurance Corporation data, Office of Thrilt Supervision data for 1989-91.
Persons =76 | -29.2 | -204 388.5
Government 23 -8 | -3 138.6 .
Federal -1 9 24 330 | Revised FY 1991 Federal budget data for 1990-91; preliminary FY 1992
Federal budget data for 1991; revised BEA balance of payments accounts
estimates for 1989-91.
State and local 24 -1.7 -8.8 105.6 | Revised Census Bureau Government Finances tabulations for FY 1990 for
1989-90 and new tabutations for FY 1991 for 1990-91.
Rest of the world 38 5.6 5.0 119.6 | Revised BEA balance of payments accounts estimates for 1989-91.
Net imputed interest 6.8 24 28 3195
Interest paid 7.7 36 | e 378.5 | Investment companies and life insurance carriers: [RS tabulations of corporate
tax return data for 1989 and 1990.
Commercial banks: Federal Deposit Insurance Corporation data for 1991.
Other: IRS tabulations of corporate tax return data for 1989 and 1990;
National Credit Union Administration data and Office of Thrift Supervision
data for 1991; Federal Reserve Board flow-of-funds accounts private
noninsured pension plan data for 1989-91.
Less: Interest received 77 kXC T — 378.5 | Federal Deposit Insurance Corporation data for 1991; Federal Reserve Board
flow-of-funds accounts data on assets for 1989-91.
Of which:
Persons 6.8 24 24 3120
Of which:
From banks, credit agencies, and investment companies ......... 58 6.2 13.9 1274
From life insurance carriers and private noninsured pension 1.0 -38 | -114 1847

plans.
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Table 3.—NIPA Revisions: Selected Component Detail and Major Source Data—Continued

Billions of dollars

NiPA component Revision in level R$;igs1ed Major source data incorporated
1989 1990 1991 level
Consumption of fixed capital 59 8.0 3.2 626.1 | Revised BEA fixed investment and price estimates for 1989-91.
Corporate 1.9 28 -6 3830 |
Noncorporate 4.0 53 38 2431
Capital consumption allowances 14.7 17.7 11.8 574.2
Corporate 14.6 225 16.6 3915 | IRS tabulations of corporate tax return data for 1989 and 1990; revised BEA
estimates based on revised fixed investment estimates and BEA
depreciation model for 1991.
Noncorporate 1 49 47 182.8 | IRS tabulations of sole proprietorship and parinership tax return data for 1990;
revised BEA estimates based on revised fixed investment estimates and
BEA depreciation model for 1991; revised BEA estimates for other private
_ business based on revised BEA fixed investment estimates for 1989-91.
Less: CCAdj 8.8 9.6 8.7 -51.9
Corporate 12.7 19.7 171 84
Noncorporate -38 | ~10.2 -85 -60.3
Nonfactor incomes 42 43 1.2 502.8
Indirect business tax and nontax liabitity 3.7 5.0 42 4752
Of which:
State and local 37 48 48 397.0 | Revised Census Bureau Government Finances tabulations for FY 1990 for
1989-90 and new tabulations for FY 1991 for 1990-91; revised Census
. Bureau quarterly tax revenue data for 1990 and new data for 1991.
Business transfer payments -2 ~13 -3.1 28.1 | IRS tabulations of corporate tax retum data on corporate gifts for 1989 and
1990; A.M. Best Company medical malpractice loss data for 1990; AM.
11353%) Company insured losses on auto fiability for personal injury data for
Less: Subsidies less current surplus of government enterprises ... esreeee -7 -6 -1 5 '
Addenda:
National income 48 87 20 4,544.2 | See entries under “gross national income.”
Percs’?nafll .(i:l;,oome A | -158 | -61 | 48283 | See entries under “gross national income” and additional sources below.
which:
Wage and salary disbursements, other labor income, proprietors’ income -6.5 -48 -7.8 3,458.1
with IVA and CCAdj, and rental income of persons with CCAdj.
Personal dividend income 6.7 155 85 137.0 | IRS tabulations of corporate tax return data for 1989 and 1890; regulatory
agency and public financial reports data on dividends for 1991.
Personal interest income -8 | ~268 | —180 700.6
Net interest A | 294 | -307 449.5 | See entries under “net interest.”
Net interest paid by government -23 4 6.9 1385 | See entries under “net interest.”
Interest paid by persons 14 2.1 5.7 1125 | Federal Reserve Board consumer installment credit data for 1989-91.
Transfer payments to persons 6 9 11.6 A
From business -1.3 ~2.0 =35 22.8
From government 18 28 15.1 7483
Federal 1.5 1.7 36 550.2 | Revised FY 1991 Federal budget data for 1990-91; preliminary FY 1992
Federal budget data for 1991.
State and local 3 1.2 11.5 198.0 | Revised Census Bureau Government Finances tabulations for FY 1990 for
1989-90 and new tabulations for FY 1991 for 1990-91; Health Care
Financing Administration tabulations of medicaid data for 1991; Department
of Health and Human Services tabulations of aid to families with dependent
children and other categorical assistance data for 1991.
Less: vFl’lggsgnal fax and nontax payments 1.6 3 26 618.7
ich:
Federal 1.7 4 30 4734 | Social Security Administration contributions data for 1989-91; Treasury
Department personal income tax collections data for 1991,
Equals: Disposable personal income -1.6 | -159 -8.8 4.209.6
Less; Personal outlays 125 142 108 4,009.9
Personal consumption expenditures 52 58 -1.4 3,887.7 | See entries under “personal consumption expenditures.”
Interest paid by persons 14 21 57 112.5 | See entries under “personal interest income.”
Personal transfer payments to rest of the world (1) ......meersssennrerissineenens 6.0 6.4 6.5 9.7 | Revised BEA balance of payments accounts estimates for 1989-91.
Equals: Personal saving -140 | =302 | -19.7 199.6

BEA Bureau of Economic Analysis
BLS Bureau of Labor Statistics

CCAdj Capital consumption adjustiment
FY Fiscal year

IRS Intemal Revenue Service

VA Inventory valuation adjustment
USDA  U.S. Department of Agriculture
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Text continues from page 9.

substantially for 1991, but not enough to offset
downward revisions in other types of services.
Within personal business services, the incorpo-
ration of newly available information from a
variety of regular sources led to upward revisions
in two components—“services furnished with-
out payment by financial intermediaries except
life insurance carriers and private noninsured
pension plans” and “expense of handling life
insurance.”

Among the other types of pcE services, trans-
portation services was revised down for all 3
years; the revisions mainly reflected the incor-
poration of new trade source data on receipts
from auto repairs at franchised car dealers for
1989 and 1990, revised data for 1990 and new data
for 1991 on receipts from repairs at auto repair
shops from Census Bureau service annual sur-
veys, and new Bureau of Labor Statistics (BLS)
data on automobile leasing for 1990. Net foreign
travel also was revised down for all 3 years, re-
flecting revisions to the BEa balance of payments
accounts (BpA’s). Household operation was re-
vised up for 1990, reflecting the incorporation of
newly available information from a variety of reg-
ular sources. For 1991, medical care services was
revised up, reflecting the incorporation of newly
available data on physician services from the Cen-
sus Bureau 1991 Service Annual Survey. Hospitals
was revised little for all 3 years, as downward re-
visions in nonprofit hospitals, reflecting expense
data from the American Hospital Association,
offset upward revisions in government hospitals,
reflecting newly available data from Census Bu-
reau surveys of government finances. Religious
and welfare activities was revised down for 1990,
primarily reflecting data on day care from a BLs
survey.

Nonresidential structures—Nonresidential struc-
tures was revised little for 1989, up $2.4 billion for
1990, and up $5.5 billion for 1991. For both 1990
and 1991, upward revisions in industrial buildings
and in petroleum and natural gas exploration
were partly offset by downward revisions in elec-
tric light and power. The upward revisions in
industrial buildings reflected revised Census Bu-
reau data on the value of new construction put
in place, and the upward revisions in petroleum
and natural gas exploration reflected new trade
source data on drilling and exploration costs and
on drilling footage. The downward revisions in

electric light and power reflected newly available
data from a variety of regular sources.

Nonresidential producers’ durable equipment
(ppE).—Nonresidential PDE was revised down for
all 3 years: $2.8 billion for 1989, $11.8 billion for
1990, and $14.6 billion for 1991. The downward
revisions were widespread among the compo-
nents of ppE. For 1989, the revisions reflected
a revision to a BEA adjustment to account for
undercoverage in manufacturers’ shipments. For
1990 and 1991, the revisions primarily reflected
the introduction of shipments data from the 1990
Annual Survey of Manufactures. For 1991, the
revisions also reflected newly available shipments
data from the Census Bureau Current Industrial
Report covering civilian aircraft.

Residential fixed investment—Residential fixed
investment was revised little for 1989 and 1990
and was revised down $4.8 billion for 1991. The
1991 revision was largely accounted for by a
downward revision in improvements, reflecting
the incorporation of information from BLs and
Census Bureau surveys.

Change in business inventories—The change in
business inventories was revised down $2.7 bil-
lion for 1989, up $6.3 billion for 1990, and up
$8.3 billion for 1991. The change in farm inven-
tories was revised up for all 3 years, reflecting the
incorporation of revised estimates from the U.S.
Department of Agriculture.

The change in nonfarm inventories was revised
down for 1989, up for 1990, and up for 1991.
The downward revision for 1989 was accounted
for by “other” inventories—that is, inventories of
industries other than manufacturing and trade—
which were affected by the incorporation of
newly available inventory data from Internal Rev-
enue Service (Irs) tabulations of corporate tax
return data for 1989. For 1990 and 1991, up-
ward revisions in the changes in manufacturing
and in retail trade inventories more than offset
downward revisions in the change in “other” in-
ventories: The revisions in manufacturing and
retail trade inventories reflected newly available
data on inventory book values from Census Bu-
reau annual surveys, revised inventory data from
Census Bureau monthly surveys, and revised
motor vehicle inventories from trade sources;
the revisions in “other” inventories reflected the
incorporation of inventory data from Irs tab-
ulations of corporate tax return data for 1990
and from the Census Bureau Quarterly Financial
Report for mining.
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Net exports of goods and services—Net exports
of goods and services was revised up for all 3
years: $3.2 billion for 1989, $5.5 billion for 1990,
and $8.9 billion for 1991. The revisions were
due primarily to upward revisions in exports.
For 1989 and 1990, the upward revisions in ex-
ports were almost entirely in services. For 1991,
an upward revision in exports of services was
partly offset by a downward revision in mer-
chandise exports. For 1989, imports was revised
little; for 1990, an upward revision in imports
partly offset the upward revision in exports; and
for 1991, a downward revision in imports con-
tributed to the upward revision in net exports.
The revisions in exports and imports mainly
reflected revisions to the Bra’s: For merchan-
dise, the revisions reflected the incorporation of
newly available regular source data; for serv-
ices, the revisions, which were primarily in the
BPA travel and passenger fares and “other private
services” categories, reflected the introduction of
major improvements in estimating methodolo-
gies and new source data. (For more information
about the revisions in the BPA’s, see the section
“Changes in methodology.”)

Government purchases—Government purchases
was revised up for all 3 years: $3.8 billion for
1989, $0.3 billion for 1990, and $3.0 billion for
1991. For 1989, the revision was primarily in
State and local government purchases, reflecting
newly available data from Census Bureau surveys
of government finances. For 1990, a downward
revision in State and local government purchases,
which was more than accounted for by struc-
tures, was offset by an upward revision in Federal
Government purchases. For 1991, the revision
was primarily in Federal Government purchases,
as newly available budget data for fiscal years
1991 and 1992 led to upward revisions in many
nondefense components.

Net receipts of factor income—Net receipts of fac-
tor income from the rest of the world, which is
excluded from Gpp but included in GNP, was re-
vised up for all 3 years: $11.8 billion for 1989,
$10.0 billion for 1990, and $4.3 billion for 1991.
For all 3 years, receipts were revised up more than
payments; these revisions, which were mainly
in interest income, reflected the revisions to the
BrA’s. The largest contributor to the upward
revisions in receipts of interest was revised esti-
mates of receipts on U.S. nonbank firms’ claims
on unaffiliated foreign banks. The largest con-
tributor to the upward revisions in payments of
interest was new estimates of payments on U.S.

banks’ claims denominated in foreign curren-
cies. The revisions in both receipts and payments
were reduced by the introduction in the BpA’s
of an adjustment to direct investment income to
convert depreciation, depletion, and exploration
and development costs from a historical-cost to
a current-cost basis.

GNP.—The level of GNP was revised up for all
3 years: $18.6 billion, or 0.4 percent, for 1989;
$18.4 billion, or 0.3 percent, for 1990; and $9.1
billion, or 0.2 percent, for 1991. For all 3 years,
the revisions in GNP were larger than those in Gpp
because of the upward revisions in net receipts
of factor income.

Gross national income (GNI1) and the statistical dis-
crepancy.—GNI measures the costs incurred and
the profits earned in the production of Gnp, and
it is equal to GNP minus the statistical discrep-
ancy. The level of oN1 was revised up for all
3 years: $14.8 billion, or 0.2 percent, for 1989;
$21.0 billion, or 0.4 percent, for 1990; and $6.4
billion, or 0.1 percent, for 1991. These revisions
were about the same as those in GNp; the statis-
tical discrepancy was revised only slightly for all
3 years.

Within Gni, the revisions for all 3 years were
more than accounted for by upward revisions in
corporate profits with inventory valuation adjust-
ment (1va) and capital consumption adjustment
(ccadj), in consumption of fixed capital, and in
indirect business tax and nontax liability. For
1989, these upward revisions were partly offset
by downward revisions in rental income of per-
sons with ccadj; for 1990 and 1991, they were
partly offset by downward revisions in net inter-
est and in nonfarm proprietors’ income with 1va
and ccadi.

Compensation of employees—Compensation of
employees was revised down $1.1 billion for 1989,
up $0.9 billion for 1990, and up $2.6 billion for
1991. For all 3 years, wages and salaries was re-
vised up, and supplements to wages and salaries
was revised down. For 1991, the revision in
wages and salaries was largely in the Federal Gov-
ernment, reflecting revised data from the Office
of Personnel Management for civilian employees
and new budget data from the Office of Manage-
ment and Budget for military employees. For all
3 years, the revisions in supplements to wages and
salaries were more than accounted for by other
labor income, primarily in pension and profit-
sharing plans, and reflected newly available 1rs
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tabulations of corporate tax return data for 1989
and 1990.

Proprietors’ income with 1va and ccadj—
Proprietors’ income with 1va and ccadj was
revised little for 1989, down $6.3 billion for 1990,
and down $11.7 billion for 1991. Nonfarm propri-
etors’ income with 1va and ccadj was revised up
for 1989, down for 1990, and down for 1991; these
revisions reflected revised 1989 and newly avail-
able 1990 1rs tabulations of sole proprietorship
and partnership tax return data. The ccadj for
nonfarm proprietors’ income was revised down

for all 3 years (see the discussion of consumption
of fixed capital).

Rental income of persons with ccadj—Rental in-
come of persons with ccadj was revised down
$5.6 billion for 1989, up $0.6 billion for 1990, and
up $2.3 billion for 1991. Rental income of persons
(without ccadj) was revised down for 1989, up
for 1990, and up for 1993; these revisions largely
reflected a new estimating procedure for mort-
gage interest expense (see the section “Changes
in methodology”). The ccadj for rental income
of persons was revised down for all 3 years (see
the discussion of consumption of fixed capital).

Corporate profits with 1va and ccadj—Corporate
profits with 1va and ccadj was revised up for
all 3 years: $n.1 billion for 1989, $42.7 billion
for 1990, and $39.5 billion for 1991. Corporate
profits with 1va was revised down for 1989, up

for 1990, and up for 1991. Revisions in domes-

tic profits reflected the incorporation of newly
available 1rs tabulations of corporate tax return
data for 1989 and 1990 (see the section “Changes
in methodology”). Revisions in rest-of-the-world
profits reflected the incorporation of revisions to
the Bpa’s. The ccadj for corporate profits was
revised up for all 3 years (see the discussion of
consumption of fixed capital).

By industry, domestic profits (with 1va) of fi-
nancial corporations was revised up for all 3 years
and was primarily accounted for by commercial
banks and savings and loan associations. Do-
mestic profits of nonfinancial corporations was
revised down for 1989, little for 1990, and up
for 1991. For 1989, profits of all major nonfi-
nancial industry groups were revised down. For
1990 and 1991, upward revisions in manufactur-
ing were mostly offset by downward revisions in
trade and “other” industries. Profits from the
rest of the world was revised up for all 3 years.
The upward revisions reflected revisions to the
BPA’s that raised the estimates of profits from

U.S. investment abroad for 1989 and 1990 and
that lowered the estimates of profits from foreign
investment in the United States for all 3 years.

Net interest—Net interest was revised little for
1989, down $29.4 billion for 1990, and down $30.7
billion for 1991. For all 3 years, net monetary in-
terest was revised down, and net imputed interest
was revised up. For 1989, a downward revision
in net monetary interest was offset by an upward
revision in net imputed interest. Monetary inter-
est paid and received by domestic business were
both revised up, reflecting newly available irs
tabulations of corporate tax return data. Rest-
of-the-world monetary interest paid and received
were both revised up, reflecting revisions to the
BPA’s. The revision in net imputed interest was
mostly in interest paid by investment companies,
reflecting newly available 1rs data. For 1990, a
large downward revision in net monetary inter-
est was partly offset by an upward revision in
net imputed interest. A downward revision in
monetary interest paid by domestic business was
more than offset by an upward revision in inter-
est received by domestic business; these revisions
reflected new 1rs tabulations of sole proprietor-
ship, partnership, and corporate tax return data.
The revision in net imputed interest was in in-
terest paid by investment companies, reflecting
newly available 1rs data. For 1991, the revisions
were similar to those for 1990.

Consumption of fixed capital—Consumption of
fixed capital—that is, economic depreciation—
was revised up for all 3 years: $5.9 billion for 1989,
$8.0 billion for 1990, and $3.2 billion for 1991.
The revisions reflected revised BEA estimates of
fixed investment and prices.

Capital consumption allowances—that is, tax-
return-based depreciation—was revised up con-
siderably more than the economic depreciation
measure for all 3 years. These upward revisions
largely reflected newly available 1rs tabulations
of corporate tax return data for 1989 and 1990.
For 1990 and 1991, upward revisions for corpora-
tions were partly offset by downward revisions for
nonfarm sole proprietorships and partnerships,
reflecting newly available 1rs tabulations of tax
return data for these entities for 1990.

The ccadj—which is derived as the difference
between the tax-return-based measure and the
economic measure of depreciation—was revised
up for all 3 years.

Nonfactor incomes—Nonfactor incomes—indi-
rect business tax and nontax liability, business
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transfer payments, and subsidies less current sur-
plus of government enterprises—were revised up
for all 3 years: $4.2 billion for 1989, $4.3 bil-
lion for 1990, and $1.2 billion for 1991. Upward
revisions in indirect business taxes were partly
offset by downward revisions in business trans-
fer payments; subsidies less current surplus of
government enterprises was revised little for all 3
years. The revisions in indirect business taxes re-
flected newly available Census Bureau data from
surveys of State and local government finances
and from quarterly surveys of tax revenues. The
revisions in business transfer payments reflected
the incorporation of newly available irs tabula-
tions of corporate tax return data on corporate
gifts to nonprofit institutions for 1989 and 1990.

National income—National income was revised
up for all 3 years: $4.8 billion for 1989, $8.7
billion for 1990, and $2.0 billion for 1991. The up-
ward revision for 1989 was more than accounted
for by corporate profits; rental income of per-
sons with ccadj was revised down. For 1990
and 1991, corporate profits was also revised up,
but these revisions were partly offset by down-
ward revisions in proprietors’ income and in net
interest.

Personal income and its disposition.—The pattern
of revisions in personal income—revised little
for 1989, down $15.6 billion for 1990, and down
$6.1 billion for 1991—partly reflected the pre-
viously described revisions in the components
of national income that are included in per-
sonal income—wages and salaries, other labor
income, proprietors’ income, and rental income
of persons. It also reflected revisions in per-
sonal dividend income, personal interest income,
transfer payments to persons, and personal con-
tributions for social insurance. Personal dividend
income was revised up for all 3 years, reflecting
the incorporation of the newly available 1rs tab-
ulations of corporate tax return data for 1989 and
1990 and the incorporation of data from pub-
licly available corporate financial statements for
1991. Personal interest income was revised little
for 1989 and was revised down substantially for
1990 and 1991, largely reflecting the aforemen-
tioned revisions in the estimates of net interest.
For 1991, the revision in personal interest income
was considerably smaller than the revision in net
interest because of upward revisions in net in-
terest paid by government and in interest paid
by persons.? The revision in net interest paid

2. The annual estimates of personal interest income are calculated as net
interest plus net interest paid by government plus interest paid by persons.

by government was more than accounted for by
revisions in State and local government interest
receipts, reflecting newly available data from Cen-
sus Bureau surveys of government finances. The
revision in interest paid by persons reflected re-
vised data from the Federal Reserve Board on
consumer installment credit. Transfer payments
was revised little for 1989 and 1990 and up sub-
stantially for 1991. The revision for 1991 primarily
reflected newly available data from the Health
Care Financing Administration on State and lo-
cal government payments for medicaid; Federal
Government payments for medicare also were re-
vised up, reflecting new budget data for fiscal year
1992.

Personal tax and nontax payments was revised
up for all 3 years: $1.6 billion for 1989, $0.3 billion
for 1990, and $2.6 billion for 1991. Payments to
the Federal Government were revised up for 1991,
reflecting newly available data from the Social
Security Administration and the U.S. Treasury
Department.

Reflecting the revisions in personal income and
in personal tax and nontax payments, disposable
personal income (prI) was revised down for all 3
years: $1.6 billion for 1989, $15.9 billion for 1990,
and $8.8 billion for 1991.

Personal outlays—pcE, interest paid by per-

sons, and personal transfer payments to rest of

the world (net)—was revised up for all 3 years:
$12.5 billion for 1989, $14.2 billion for 1990, and
$10.8 billion for 1991. As discussed above, PCE

was revised up for 1989, up for 1990, and down

slightly for 1991. Both interest paid by -pér-
sons and personal transfer payments to rest of
the world (net) were revised up for all 3 years.
The revisions in transfer payments largely re-
flected BPa revisions in personal remittances of
the foreign-born population of the United States.

Personal saving—the difference between DPI
and personal outlays—was revised down for all
3 years: $14.0 billion for 1989, $30.2 billion for
1990, and $19.7 billion for 1991.

Annual price estimates

Revisions in fixed-weighted price indexes result
from the incorporation of newly available source
data and of methodological changes. Source data
that affect these indexes consist not only of price
indexes, which are used for deflation, but also of
current-dollar estimates and quantity data, which
are used for preparing constant-dollar estimates

This indirect procedure is used because personal interest income cannot be
estimated reliably on the basis of the existing source data for interest received
by persons.

July 1992 ® 17
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by quantity extrapolation or direct valuation (see
the section “Updated summary methodologies”).

Newly available price index information in-
cludes revised price indexes for domestic, ex-
ported, and imported computers, for foreign
travel, for single-family houses, and for defense
goods and services. Newly available current-
dollar estimates affected the price estimates for
three types of PCE services: “Services furnished
without payment by financial intermediaries ex-
cept life insurance carriers and private non-
insured pension plans,” health insurance, and
brokerage charges. Newly available quantity data
affected the price estimates for petroleum and
natural gas exploration, for margins on used au-
tos, for change in farm inventories, and for Fed-
eral Government and State and local government
employee compensation.

The level of the cpp fixed-weighted price in-
dex was revised up for all 3 years: 0.2 index
point to 108.6 for 1989, 0.4 index point to 113.5
for 1990, and o.5 index point to 118.1 for 1991.
Reflecting these revisions in level, the annual per-
cent increase in the index was revised up o.1
percentage point to 4.4 percent for 1989, 0.2 per-
centage point to 4.5 percent for 1990, and 0.1
percentage point to 4.0 percent for 1991. (Re-
visions in the price change for gross domestic
purchases were about the same as those for Gpr.)
Revisions in the annual percent changes in the
price indexes for components of Gpp were gen-
erally small; they were largest for pcE services for
1991, nonresidential structures for 1990, exports
of goods and services for 1991, and imports of
goods and services for 1990 and 1991 (table 4).

The change in the prices of PCE services was
revised up 0.5 percentage point to 5.3 percent for
1991. The revision was in services furnished with-
out payment by financial intermediaries except
life insurance carriers and private noninsured
pension plans, in brokerage charges, and in net
foreign travel. All but the revision in net foreign
travel primarily reflected revised data on quanti-
ties. The revisions in the prices used to deflate net
foreign travel reflected newly available consumer
price indexes for foreign countries.

The change in the prices of nonresidential
structures was revised up 0.5 percentage point to
3.1 percent for 1990. The upward revision was
attributable to petroleum and natural gas explo-
ration; both the current-dollar estimates and the
quantity measure of constant-dollar exploration
were revised to reflect trade source information
on footage drilled.

The change in the prices of exports was re-
vised up 0.5 percentage point to 2.1 percent for
1991. This revision primarily reflected the revi-
sions in the prices for foreign travel that were
noted above.

The change in the prices of imports was re-
vised down 0.6 percentage point to 3.7 percent for
1990 and up 0.7 percentage point to 1.0 percent
for 1991. Both revisions were largely in foreign
travel. For 1990, the revision also reflected cor-
rected prices of petroleum and products and of
automotive vehicles, engines, and parts.

Annual constant-dollar estimates

In general, revisions in real Gpp reflect four fac-
tors: (1) Revisions in current-dollar components
of cpp whose real estimates are prepared by defla-
tion, (2) revisions in the prices used in deflation,
(3) revisions in the quantities used to estimate
components of real Gpp by extrapolation or di-
rect valuation, and (4) revisions caused by shifts
in the composition of current-dollar epp. The
following tabulation provides a breakdown of the
percent revisions in the level of real pp and of
the revisions in the annual percent change of real
GDP. In the tabulation and in the analysis that fol-
lows, factors (3) and (4) are combined as “other”
revisions.

Percent revision | Revision in annual
in level percent change

1989|1990 | 1991 | 1989 [ 1990 | 1991

Current-dollar revisions. .......... o1| 02} oa} oz o01] -o0a1

Less: Pricerevisions.............. o —1| =2 o —a —a
Plus: Other revisions . ............ —-a| —3| —5| —2| =2 -3
Equals: Constant-dollar revisions ... o | —2| —=6| o | -2 -5

The level of real Gpp was unrevised for 1989,
was revised down 0.2 percent for 1990, and was
revised down 0.6 percent for 1991. Reflecting
these revisions in level, the annual percent change
in real GpP was unrevised at 2.5 percent for 1989,
was revised down 0.2 percentage point to 0.8
percent for 1990, and was revised down 0.5 per-
centage point to —1.2 percent for 1991 (table 4).
For 1989, current-dollar revisions were offset by
“other” revisions; for 1990, price and “other” re-
visions accounted for the downward revision; for
1991, all three factors contributed to the revision.

For 1990, the downward revision in the change
in real pp was more than accounted for by pce
services and nonresidential ppe. For 1991, the
downward revision was largely accounted for by
PCE services, with other sizable downward re-
visions in PCE goods, nonresidential pPpE, and
residential fixed investment.
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1988 1990 1991
1988 Previously . -i | Previous) Previousl
published Revised | Revision publisheg Revised | Revision publishe Revised | Revision
Current dollars
Gross domestic product 79 70 72 0.2 51 52 0.1 29 28 -0.1
Personal consumption expenditures .............swwmmmsees 8.0 6.7 6.9 2 6.4 6.4 0 39 37 -2
Durable goods 83 52 5.1 -1 1.3 1.1 -2 44 -39 5
Nondurable goods 6.2 6.8 70 2 6.2 65 3 28 22 ~8
Services 9.0 71 12 A 7.7 76 -1 6.5 6.3 -2
Gross private domestic fixed investment ... 75 3.1 2.8 -3 1 -7 -8 -72 7.8 -6
Nonresidential 9.6 46 4.2 -4 29 1.7 -1.2 -6.3 -6.3 0
Structures . 6.2 6.1 6.2 R 29 4.0 1.1 -12.1 -104 17
Producers’ durable eqUIPMENL .........ccvrmmmmsmmmnns 1.3 39 3.1 -8 2.8 5 -2.3 =33 -4.1 -8
Residential 30 -5 -5 0 -6.6 -6.6 0 -9.6 -11.7 -21
Change in business inventories
Net exports of goods and services
Exports 220 137 144 7 9.0 9.6 8 74 74 0
Imports 89 6.4 6.4 0 6.3 6.5 2 -4 -9 -5
Govemment purchases 42 57 6.1 A 74 7.0 -4 43 45 2
Federal 5 37 38 A 59 6.2 3 48 49 R
National defense 1.2 1.5 1.5 0 45 4.7 2 32 3.1 -4
Nondefense -1.6 1.4 1.3 2 9.9 10.5 6 9.1 10.0 9
State and local 71 72 7.9 7 84 75 -9 39 43 4
Constant (1987) dollars
Gross domestic product 39 25 25 0 1.0 8 -2 -7 -12 -5
Personal consumption expenditures ..........swmsmsssnes 36 1.9 19 0 1.2 1.2 0 -1 -6 -5
Durable goods 6.2 28 28 0 -4 -3 R -6.0 58 -4
Nondurable goods 24 14 1.6 2 A 5 4 -7 -1.3 -6
Services 37 20 1.9 -1 23 19 -4 1.7 1.1 -6
Gross private domestic fixed investment ... 42 4 A -3 -16 -2.8 -12 76 -85 -9
Nonresidential 6.6 22 17 -5 12 -4 ~16 -66 -70 -4
Structures 1.6 20 21 A 3 8 5| 134 -120 14
Producers’ durable equipment ..........covenivecmnees 9.3 23 1.6 -7 1.6 -1.0 -26 -3.4 4.6 -1.2
Residential -1 -38 -38 0 -87 -9.1 -4 | -104] -126 -22
Change in business inventories
Net exports of goods and services :
Exports 15.8 113 119 6 78 8.1 3 6.3 58 -5
Imports 37 3.7 37 0 22 3.0 8 3 -1 -4
Government purchases 6 15 2.0 5 32 28 -4 9. 12 3
Federal -20 -6 -3 3 16 20 4 1.1 1.2 A
National defense -1.7 2.2 -2.0 2 2 A 5 0 -2 -2
Nondefense -29 47 5.1 4 55 58 3 3.9 52 1.3
State and local 26 31 37 8 44 34 -1.0 J 12 5
Price indexes (fixed weights)

Gross domestic product 39 43 44 R 43 45 2 39 40 A
Personal consumption expenditires ... 43 48 49 A 52 53 A 41 44 3
Durable goods 2.0 25 24 A 2.1 17 -4 2471 24 0

Nondurable goods 38 55 54 -1 6.2 6.1 ~1 37 36 -1
Services 5.1 50 52 2 54 56 2 48 53 5
Gross private domestic fixed investment ........covvicureenee 31 29 29 0 23 26 3 1.7 1.6 =1
Nonresidential 26 27 2.7 0 23 24 A 2.1 1.9 -2
Structures 46 42 42 0 26 3.1 5 15 1.7 2
Producers’ durable eqUIPMENt ......ceumsveesmnereeeneens 16 19 1.9 0 22 21 -1 21 21 0
Residential 43 34 34 0 24 2.7 3 9 9 0
Change in business inventories
Net exports of goods and services
Exports 5.7 23 2.3 0 16 1.7 1 16 241 5
Imports 54 31 3.0 -1 43 37 -6 3 1.0 7
Government purchases 37 41 4.1 0 42 42 0 35 35 0
Federal 2.8 4.3 43 0 45 45 0 39 4.1 2
National defense 3.1 41 4.1 0 46 486 0 36 39 3
Nondefense 20 48 46 -2 43 45 2 48 49 A
State and local 43 4.0 40 0 39 39 0 32 31 -1
Addendum:
Gross domestic PUICHASES .......c.mmummsmecrcssesssssmssesssssens 39 43 44 R 45 46 R 36 38 2
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Revisions in components of real Gspp.—The annual
percent change in pCE was unrevised for 1989
and 1990 and was revised down 0.5 percentage
point to —0.6 percent for 1991. The downward
revision for 1991 largely reflected current-dollar
revisions both in nondurable goods and in serv-
ices. Within nondurable goods, the downward
revision was mainly in food; within services, it
was mainly in household operation other than
electricity and gas, in transportation, and in
“other services.”

The change in nonresidential fixed investment
was revised down for all 3 years: o.5 percent-
age point to 1.7 percent for 1989, 1.6 percentage
points to —o0.4 percent for 1990, and 0.4 per-
centage point to —7.0 percent for 1991. These
revisions largely reflected downward revisions in
current-dollar ppE. Within ppE, industrial equip-
ment and “other equipment” were revised down
for all 3 years, and information processing and
related equipment was revised down for 1990 and
1991.

The change in residential investment was un-
revised for 1989, was revised down 0.4 percentage
point to —9.1 percent for 1990, and was revised
down 2.2 percentage points to —12.6 percent for
1991. The downward revision for 1990 largely
reflected price revisions in single-family construc-
tion; the downward revision for 1991 largely re-
flected current-dollar revisions in improvements
to existing structures.

The change in exports of goods and services
was revised up 0.6 percentage point to 1.9 per-
cent for 1989, up 0.3 percentage point to 8.1
percent for 1990, and down o.5 percentage point

to 5.8 percent for 1991. The upward revisions for
1989 and 1990 reflected current-dollar revisions in
services. The downward revision for 1991 largely
reflected current-dollar revisions in merchandise,
mainly in the “other goods” end-use category.

The change in imports of goods and services
was unrevised for 1989, was revised up 0.8 per-
centage point to 3.0 percent for 1990, and was
revised down 0.4 percentage point to —o.1 per-
cent for 1991. For 1990, the upward revision
was attributable to price revisions in both serv-
ices and merchandise; in merchandise, the price
revisions were mainly in automotive vehicles, en-
gines, and parts and in petroleum and products.
For 1991, the downward revision was more than
accounted for by a downward revision in services
that reflected both current-dollar revisions and
price revisions.

The change in government purchases was re-
vised up o.5 percentage point to 2.0 percent for
1989, down 0.4 percentage point to 2.8 percent for
1990, and up 0.3 percentage point to 1.2 percent
for 1991. The revisions largely reflected current-
dollar revisions in State and local government
purchases, mainly in structures.

Quarterly estimates

Quarterly estimates are affected by annual N1pPA
revisions in three major ways: (1) Adjustments
to reflect revisions in the annual estimates, (2)
incorporation of new and revised source data
(including the updating of seasonal factors) that
are used to indicate quarterly patterns, and (3)
changes in the methodology used to prepare the
quarterly estimates.

Table 5—GDP, Real GDP, the GDP Price Index (Fixed Weights), and the Gross Domestic Purchases Price
Index (Fixed Weights): Revisions in Percent Change From Preceding Quarter
[Percent change at annual rates; based on seasonally adjusted annual rates]

GDP Real GDP GDP price index (fixed Gross domestic purchases
weights) price index (fixed weights)
Pre- Pre-
i ; Pre- Pre-
viously ; icion | ViOusly ; i h h
pup- | Revised | Revision | o p 7 | Revised | Revision V'&EV Revised { Revision vg:g:_ly Revised | Revision
lished hshed lished lished
1988:IV L2 T [UORS IO R X: TN U INOOROIN 37 | ceerrnenirens | ereenvveronens 42 | osiins | orreserenine
1989:) 78 86 8 25 3.2 7 48 5.0 2 53 52 -1
] 6.3 6.3 0 19 18 -1 45 47 2 46 50 4
i} 4.6 38 -8 1.1 0 ~1.1 35 37 2 2.8 3.1 3
v 49 5.1 2 12 15 3 37 36 -1 4.0 3.9 =1
1990:1 6.3 7.7 14 17 28 11 5.0 54 4 6.1 59 -2
It 6.2 58 -4 16 1.0 -6 46 46 0 35 37 2
1] 49 2.7 22 2 -16 -1.8 48 47 -1 50 56 6
v -9 R 1.0 -39 -39 0 32 4.1 9 58 5.8 0
1991l 23 18 -5 -25 =30 -5 54 47 -7 32 3.2 0
Il 3 46 5.2 6 14 1.7 3 33 35 2 24 25 A
1] 4.1 4.0 -1 18 1.2 -6 26 3.0 4 25 29 4
v 22 28 6 4 8 2 23 24 3 22 25 3
1992: 58 6.2 4 27 29 2 33 36 3 30 3.1 A
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In general, the quarter-to-quarter patterns of
changes in BEA’s measures of real output and
prices are not markedly different on the revised
basis (table 5). An exception is the revision in
real Gpp in the third quarter of 1990, which shifts
the change in that quarter from positive to nega-
tive (see “Business cycle” in the section “Impact
of the Revisions”).

For real Gpp, the revisions in the 13 quar-
terly percent changes (at annual rates) averaged
0.6 percentage point (without regard to sign).
Changes for three quarters were revised by 1.0
percentage point or more. For the third quarter
of 1989, the change in real Gpp was revised down
1.1 percentage points to o percent; this revision
was largely accounted for by pce. For the first
quarter of 1990, the change in real Gpp was re-
vised up 1.1 percentage points to 2.8 percent; this
revision was accounted for by nonfarm inven-
tory investment. For the third quarter of 1990,
real GpP was revised down 1.8 percentage points
to —1.6 percent; this revision was more than ac-
counted for by nonfarm inventory investment,
PCE, and fixed investment.

For gross domestic purchases prices, the revi-
sions in the 13 quarterly percent changes (at an-
nual rates) averaged 0.2 percentage point (with-
out regard to sign). In only one quarter was
the revision larger than 0.4 percentage point: For
the third quarter of 1990, the increase in gross
domestic purchases prices was revised up 0.6
percentage point to 5.6 percent. This revision
reflected upward revisions in the prices of pcE,
nonresidential fixed investment, and residential
fixed investment.

Methodology

This section of the article describes several
changes in the source data and in the methods
used to prepare the NIPA estimates that were in-
corporated in this annual revision, and it updates
previously published tables showing methodolo-
gies for current- and constant-dollar estimates
of gpp. This annual revision also involved, in
a few cases, abbreviated methodologies—that is,
the use of source data that were less detailed
than those usually incorporated in an annual
revision.3

3. The abbreviated methodologies were used in preparing the following
estimates: Nonresidential producers’ durable equipment except for com-
puters and trucks for 1990-91, nonfarm inventory valuation adjustment for
1989~91, and Federal Government purchases for 1991. As part of next year’s
annual revision, BEA will replace these abbreviated methodologies with the
usual methodologies. BEA does not expect the revisions that result from this
replacement to be large.

Changes in methodology

U.S. balance of payments accounts revisions—The
BEA balance of payments accounts (BpA’s) pro-
vide the basis for the foreign transactions entries
in the nipa’s. (Differences between the BPA’s
and the Nipa’s are identified in NiPA table 4.5
in this issue of the Survey.) In last month’s
regular annual BPA revision, BEA incorporated
newly available data from regular sources and
introduced a number of major improvements
that involved definitional changes, new estimat-
ing methodologies, and new source data. (For a
description of the annual BraA revision, see “U.S.
International Transactions, First Quarter 1992
and Revised Estimates for 1976—91” in the June
1992 SURVEY.) The BPA definitional changes had
previously been incorporated into the N1pA’s and
so did not affect this annual N1pa revision. These
changes were the following: (1) The recording
of receipts and payments for “other private serv-
ices” and for royalties and license fees on a gross
rather than on a net basis, and (2) the record-
ing of direct investment income (both dividends
and interest) and portfolio dividend payments
before deduction of nonresident taxes withheld
and, as an offsetting entry, the recording of these
nonresident taxes in unilateral transfers.

With one exception, the Bra changes that re-
flected new estimating methodologies and new
source data did affect the Nipa estimates. The
exception was the change that removed capital
gains and losses from direct investment income;
NIPA estimates of factor incomes already excluded
such gains and losses. Incorporation of the other
BPA changes led to revisions in the following
NIPA components: Exports and imports of serv-
ices, receipts and payments of factor income, and
transfer payments to rest of the world (net).

For exports and imports of services, the
changes were mainly in the travel and passenger
fares and “other private services” components.
In travel and passenger fares, these changes pri-
marily reflected the incorporation of new data on
travel payments and receipts between the United
States and Mexico, revised data on Canadian ex-
penditures in the United States, and new data
on interline settlements between U.S. and foreign
airlines. In “other private services,” the changes
reflected the incorporation of preliminary results
of the 1991 BEA benchmark survey of transactions
with unaffiliated foreigners.

For receipts and payments of factor income,
the changes were in both direct and portfolio in-
vestment income. In direct investment income,
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the basis for measuring depreciation, deple-
tion, and exploration and development costs was
changed from a historical-cost to a current-cost
basis by introducing a current-cost adjustment.
In portfolio investment, new (or revised) esti-
mates were introduced for dividend and interest
receipts on U.S. holdings of foreign stocks and
bonds, for interest receipts on U.S. nonbank
firms’ claims on unaffiliated foreign banks, and
for interest receipts and payments on U.S. banks’
claims and liabilities denominated in foreign
currencies.

For transfer payments to rest of the world
(net), the change was in transfer payments by
persons, and it reflected the incorporation of
new estimates of personal remittances of the
foreign-born population of the United States.

The introduction of the revised Bpa estimates
also affected other N1PA components and several
aggregates. The revisions in travel and passenger
fares within exports and imports of services led
to revisions in the net foreign travel component
of PCE services and, thus, in gpp. The revisions
in receipts and payments of factor income led
to revisions in GNP, corporate profits, and net
interest and, thus, in national income, personal
interest income, and personal income. The revi-
sions in personal transfer payments to rest of the
world (net) led to revisions in personal outlays
and saving and in net foreign investment.

Because this annual N1pA revision—as usual—
covered only 3 years, the BPA revisions were

brought into the Nipa’s at the best level beginning
with the estimates for 1989; the estimates for ear-
lier years were not revised. As a result, there are
discontinuities in the N1PA estimates. The extent
of these discontinuities is quantified in table 6.
For GpP, the change from 1988 to 1989 in current
dollars is understated by $o.5 billion; for GNP, the
change is overstated by $3.9 billion. (Revisions
to the N1PA’s for earlier years will be made in the
next comprehensive NIPA revision.)

Mortgage interest—The revised estimates of
rental income of persons and net interest reflect
an improved procedure for estimating mortgage
interest. Annual and quarterly estimates of mort-
gage interest are now estimated using the product
of mortgage debt outstanding, which is based
on Federal Reserve Board data, and a BEA esti-
mate of the effective rate of interest. The result
is then used to extrapolate a benchmark estimate
of mortgage interest paid based on data from
the Census Bureau decennial survey of residential
finance.

In the revised estimates, the effective rate
of interest was calculated using distributions
of mortgage debt outstanding that accounted
for adjustable-rate mortgages (ArM’s) and that
incorporated new information on mortgage refi-
nancing and other types of terminations. Under
the old procedure, the effective rate did not ac-
count for the impact of interest-rate changes on
ArRM’s and did not adequately reflect the impact

Table 6.—Discontinuities in NIPA Foreign Transactions: 1988-89
[Billions of dollars]

1988 Change, 1988 to 1989
1989

Published Discontinuity * Adjusted Published Adjusted
Nat exports of goods and services -108.0 1.2 -106.8 -79.7 28.3 27.1
Exports 4442 18 446.0 508.0 63.8 62.0
Merchandise 325.8 0 3258 3716 458 458
Services 118.4 18 120.2 136.4 18.0 16.2
Imports 552.2 6 552.8 587.7 355 349
Merchandise 4521 0 452.1 485.1 330 33.0.
Services 100.1 6 100.7 1026 25 19
Net receipts of factor income 4.4 123 16.0 8.1 37
Receipts 128.7 6.4 135.1 157.5 288 22.4
Corporate profits 64.1 -15 62.6 66.7 26 4.1
Net interest 637 79 ki 89.9 262 18.3

Compensation of employees k 0 9 9 0 0
Payments 120.8 2.0 1228 141.5 207 18.7
Corporate profits 15.0 -14 13.6 73 -7.7 -6.3
Net interest 104.8 34 108.2 133.2 284 25.0

Compensation of employees A 0 1.0 1.0 0 0
Transfer payments to rest of the the world (net) ...........ccovevecevrverenns 17.3 6.1 234 256 83 2.2

Addenda:

Personal consumption expenditures 3,296.1 -1.7 3,294.4 3,523.1 227.0 228.7
GDP 4,900.4 -5 4,899.9 5,250.8 350.4 350.9
GNP 4,908.2 39 49121 5,266.8 358.6 354.7

1. Equals the revisions to the U.S. balance of payments accounts that have not been carried
back in the NIPA's at this time.
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of refinancing. The new procedure uses informa-
tion from the Department of Housing and Urban
Development on mortgage originations and ter-
minations by date of origination and from the
Federal Housing Finance Board on interest rates
and originations of fixed- and adjustable-rate
mortgages.

Internal Revenue Service (Irs) tabulations of cor-
porate tax return data—The revised estimates of
several NIPA components reflected the incorpora-
tion of newly available tabulations of corporate
tax return data for 1989 and 1990. (Table 7
identifies the components for which these tab-
ulations are source data.) Since 1982, the 1rs
tabulations of corporate tax returns have been
available only for the first of the 3 years covered
by annual Nipa revisions—1989 for this year’s
revision. This year, 1rs has compiled prelimi-
nary tabulations for 1990, the second of the 3
years. These preliminary tabulations were based
on about three-quarters of the full sample of
returns; complete tabulations for 1990 and pre-
liminary tabulations for 1991 will be available for
next year’s annual revision.

State and local government wages and salaries.
—Beginning with the estimates for 1991, an
improved methodology was introduced for the
quarterly estimates of State and local government
wages and salaries. Under the new proce-
dure, these wages and salaries are estimated as
the product of State and local government em-
ployment from the monthly Bureau of Labor
Statistics (BLs) establishment survey and earnings
of State and local government employees from
the quarterly BLs Employment Cost Index sur-
vey. Previously, these wages and salaries had
been estimated judgmentally.

Updated summary methodologies

Table 7 identifies the principal source data and
estimating methods used to prepare the current-
dollar estimates of the product- and income-side
components of Gpp, and table 8 identifies the
principal source data and estimating methods
used to prepare the constant-dollar estimates
of the product-side components. These tables
have been updated to reflect the methodolog-
ical changes introduced in the comprehensive
(benchmark) revision released last December and
those introduced this month.*

4. See “The Comprehensive Revision of the U.S. National Income and
Product Accounts: A Review of Revisions and Major Statistical Changes,”
Survey 71 (December 1991): 37~40.

Current-dollar estimates of pp—The compo-
nents in table 7 are as shown in the national
income and product account (see appendix A,
account 1), starting on the product side and
proceeding to the income side. The subcompo-
nents in table 7, with their 1991 dollar values, are
grouped according to the methodology used to
prepare them.

The column in table 7 for the annual estimates
covers the séveral annual estimates in the estimat-
ing cycle; the major differences in methodology
as the estimates move through the three annual
revisions to a benchmark revision are few enough
to condense into the table. For example, for
most goods in pcE (the first item on the prod-
uct side), the table indicates one methodology for
benchmark years and another for all other years.

The column for the quarterly estimates is a
condensation in two respects. First, it refers to
the advance estimate for the current quarter—
that is, the estimate prepared in the first month
following the end of the quarter. That one
estimate, rather than all three of the current
quarterly estimates, is described because more at-
tention focuses on the “first look” at the quarter.
Second, even for the advance estimate, the col-
umn does not detail how many months of source
data are available nor whether the data are subject
to revision by the source agency.

Table 7 lists source data representing a va-
riety of different economic measures—wages
and salaries, premiums, expenses, interest rates,
mortgage debt, tax collections, unit sales, hous-
ing stock, employment, and average price, to
name a few. For most components, the source
data are “value data”; that is, they embody both
the quantity and price dimensions that are re-
quired for current-dollar estimates. In these
cases, the methodology indicated in table 7 is the
adjustment of the value data to derive estimates
consistent with NipA definitions and coverage.

When value data are not used in preparing an
estimate, the table indicates the combination of
data with separate quantity and price dimensions
that is used to derive the required value esti-
mate (as well as any major adjustments needed to
derive estimates consistent with Nipa definitions
and coverage). On the product side, a “physical
quantity times price” method is used for sev-
eral components. For example, the estimate for
new autos is prepared as unit sales times average
list price. An “employment times earnings times
hours” method and variations of a “stock of as-
sets/liabilities times an interest rate” method also
are used for several components.
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Some of the source data shown in table 7 for
the annual estimates are used to interpolate and
extrapolate the levels established by source data
that are viewed as final, and all of the source
data shown for the advance quarterly estimates
are used to extrapolate the level of the preceding
quarter.® In addition to using indicator series, as
is the case when specific source data are listed in
the table, extrapolation and interpolation may be
based on trends, as is the case when “judgmental
trend” is listed in the table.

Constant-dollar estimates of Gpp.—Table 8 shows
which of three methods is used to prepare
constant-dollar estimates and indicates the source
data with which it is implemented.® The method

5. Extrapolation is a method of extending estimates from one period for-
ward (or backward) in time to other periods. In simple terms, extrapolation
applies a percent change—either the percent change in the indicator series
or the percent change in the trend—to the level of the preceding (following)
period. Interpolation is a method of filling in estimates between two peri-
ods. Interpolation applies a more complex mathematical formula—there are
several in use—to preserve the pattern of the indicator series consistent with
the level of the source data viewed as final.

6. With few exceptions, BEA does not prepare constant-dollar estimates
of income measures because, unlike product measures, price indexes cannot
be associated with them. Three exceptions are disposable personal income
and, as presented in the “Business Cycle Indicators” section of the SuRVEY,
personal income and corporate profits. In these cases, the estimates are ad-
justed for price change by reference to the prices of the goods and services on
which the income is spent. BEA derives constant-dollar net national product
and national income by preparing constant-dollar estimates of consumption

used for most of Gpp is deflation. In defla-
tion, constant-dollar estimates are obtained by
dividing the most detailed current-dollar compo-
nents by appropriate price indexes, with the base
period—at present, the year 1987—equal to 100.
The other two methods, quantity extrapola-
tion and direct base-year valuation, are similar to
each other in that they both use quantity data.
For quantity extrapolation, constant-dollar esti-
mates are obtained by extrapolating the base-year
current-dollar estimates in both directions from
the base period (1987) by quantity indicators.
For direct base-year valuation, constant-dollar
estimates are obtained by multiplying base-year
prices by actual quantity data for each period.
The subcomponents in table 8 are the same as
those shown in table 7, except where more detail
is needed to highlight differences in methodol-
ogy for constant-dollar estimates. For table 8,
the distinction between annual and quarterly
methodology is far less important than it is for
the current-dollar methodology, and major dif-
ferences between the annual and quarterly source
data are noted within the individual entries.
Tables 7 and 8 and appendix A follow. (e

of fixed capital and of the nonfactor incomes and then subtracting these
estimates from constant-dollar GnPp.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP

Component (billions
of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
exirapolator

Product side (GDP of $5,677.5 billion in 1991)

Personal consump-
tion expenditures
($3,887.7)!

See footnotes at end of table.

Durable and nondurable
goods:
($1,697.6)

Most goods (goods except
subcomponents listed
separately)

($1,422.6)

New autos
{$79.5)

Net purchases of used
autos
{$35.8)

New trucks

($36.2)

Gasoline and oil 2
($105.5)

Benchmark years—Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial
census and including an adjustment for exports and imports
from Census Bureau merchandise trade.

Other years—Retail-control method, using retail trade sales
from Census Bureau annual survey or, for most recent
year, monthly survey of retail trade.

Physical quantity purchased times average retail price; Unit
sales, information with which to allocate sales among
consumers and other purchasers, and average fist prices,
all from trade sources.

Benchmark years—For net transactions, change in the
consumer stock of autos from trade sources. For dealers’
margin, retail sales from Gensus Bureau quinquennial
census and margin rate from Census Bureau annual survey
of retail trade.

Other years except most recent—For net transactions, same
as benchmark. For dealers’ margin, franchised dealers’ unit
sales times sales price, both from trade sources, times
margin rate for independent dealers from Census Bureau
annual survey; independent dealers’ margin from Census
Bureau annual survey.

Most recent year—For net transactions, same as benchmark.
For dealers’ margin, for franchised dealers, unit sales and
sales price from irade sources; for independent dealers,
sales from Census Bureau monthly survey of retail trade.

Benchmark years—Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinguennial
census and including an adjustment for. exports and imports
from Census Bureau merchandise trade.

Other years except most recent—Abbreviated commodity-flow
method, starting with manufacturers’ shipments from
Census Bureau annual survey and including an adjustment
for exports and imports from Census Bureau merchandise
trade.

Most recent year—Physical quantity purchased times average
retail price: Unit sales and information with which to
allocate sales among consumers and other purchasers from
trade sources and average price based on Bureau of Labor
Statistics consumer price index for new trucks.

Benchmark years—Physical quantity purchased times average
retail price: Gallons consumed from the Dept. of
Transportation, information with which to allocate that total
among consumers and other purchasers from Federal
agencies and trade sources, and average retail price from
Census Bureau quinquennial census.

Years except most recent—Same as benchmark years, except
average retail price from the Energy Information Admin.

Most recent year—Physical quantity purchased times average
retail price: Gallons consumed and average price both from
the Energy Information Admin.

Same as annual for most recent year.

Same as annual.

For net transactions, residual based
on net sales by other sectors. For
dealers’ margin, unit sales of
franchised dealers from trade
source and sales price from Bureau
of Labor Statistics consumer price
index for used cars.

Same as annual for most recent year.

Same as annual for most recent year.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

_Component (biflions
of doliars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator

Product side (GDP of $5,677.5 billion in 1991}—Continued

Personal consump-
tion expendi-
tures—Continued

See footnotes at end of table.

Durable and nondurable
goods—Continued

Food furnished to
empioyees (including
military)

($11.3)

Expenditures abroad by
U.S. residents ($4.2) less.
personal remittances in
kind to nonresidents
($0.6)

Services:
{$2,190.1)

Nonfarm dwellings—space
rent for owner-occupied
and rent for tenant-
occupied
{$546.4)

Rental value of farm
dwellings

(85.3)

Motor vehicle and other
repair, other purchased
intercity transportation,
legal and funeral
services, barbershops
and beauty parlors,
nursing homes,
laundries, employment
agency fees, accounting
and tax return
preparation services,
recreation (except video
cassette rentals, cable
TV, casino gambling,
parimutuel net receipts,
and lotteries), hotels and
motels, and other private
education and research

($361.7)

Benchmark years—For commercial employees, number of
employees of appropriate industries from Bureau of Labor
Statistics tabulations times BEA estimate of per capita
expenditures for food; for military personnel, outlays from
the Budget of the United States prepared by the Office of
Management and Budget.

Years other than benchmark years—Same as benchmark
years, except per capita expenditures for food based on
Bureau of Labor Statistics consumer price index for food.

Estimated as part of the balance of payments; see the entry
for service exports and imports, net, under net exports of
goods and services.

Benchmark years—Based on data on housing stock and
average annual rent from Census Bureau decennial census
of housing and survey of residential finance.

Other years—Based on data on housing stock and average
annual rent from the Census Bureau biennial housing
survey or on the number of households from Census
Bureau monthly current population survey and Bureau of
Labor Statistics consumer price indexes for rent.

Benchmark years—Based on data on housing stock and
average annual rent from Census Bureau quinquennial
census and decennial census of housing and survey of
residential finance.

Other years—Based on data on net value of farm housing
stock from BEA capital stock series.

Benchmark years—Receipts and expenses from Census
Bureau quinquennial census adjusted for receipts from
business and governments.

Other years—Receipts, for spectator sports from trade
sources, for legitimate theaters and other private education
and research from tabulations of wages and salaries of
employees covered by State unemployment insurance from
the Bureau of Labor Statistics, for others in this group from
Census Bureau service annual survey.

For commercial employees, same as
annual for years other than
benchmark years; for military
personnel, judgmental trend.

Judgmental trend.

Same as annual: For housing stock,
judgmental trend; for average rent,
Bureau of Labor Statistics
consumer price indexes for rent.

Judgmental trend.

For nursing homes, other private
education and research,
employment agency fees, and clubs
and fraternal organizations, wages
and salaries derived from Bureau
of Labor Statistics monthly
employment times earnings times
hours; for legitimate theaters and
motion pictures, receipts from trade
sources; for radio and TV repair,
number of TV's based on stock
and sales from trade source times
Bureau of Labor Statistics
consumer price index for appliance
and furniture repair; for others in
this group, judgmental trend.
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Tabie 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (billions

Subcomponent (billions of

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other

Advance. quarterly estimates: Source

data and methods used to prepare an
of dollars) dollars) years, used to prepare an extrapolator or interpolator extrapolator
Product side (GDP of $5,677.5 billion in 1991)—Continued
Personal consump- | Services—Continued

tion expendi-
tures—Continued

See footnotes at end of table.

Physicians, dentists, and
other professional
medical services
($245.4)

Private nursery, elementary,
and secondary schools,
day care, welfare
activities, and trade
unions and professional
associations
($108.8)

{1 Financial services furnished

without payment by
banks, credit agencies,
and investment
companies

($127.4)

Brokerage charges and
investment counseling,
bank service charges,
intercity transportation
except other, and private
higher education
($104.5)

Benchmark years—For nonprofit professional services,
expenses; for others in this group, receipts, adjusted for
government purchases, from Census Bureau quinquennial
census.

Other years—Receipts and revenues, adjusted for government
purchases, from Census Bureau service annual survey.

Benchmark years—For religious-affiliated schools, enroliment
from the Dept. of Education times BEA estimate of average
expenditures per pupil; for nursery schools and day care,
expenditures from Bureau of Labor Statistics consumer
expenditure survey; for others in this group, receipts and
expenses from Census Bureau quinquennial census.

Other years except most recent—For nursery schools and day
care, same as benchmark years; for others in this group,
annual tabulations of wages and salaries of employees
covered by State unemployment insurance from the Bureau
of Labor Statistics.

Most recent year—For nursery schools and day care,
judgmental trend; for others in this group, tabulations of
wages and salaries of employees covered by State
unemployment insurance from the Bureau of Labor
Statistics.

See entry for net interest: Imputed—banks, credit agencies,
and investment companies.

Years except most recent—For private higher education,
expenses, and for others in this group, receipts, all from
annual reports of government administrative agencies.

Most recent year—For brokerage and bank service charges
and intercity transportation, receipts from reports of
government administrative agencies; for private higher
education, enroliment from the Dept. of Education times
price index for higher education from trade source.

For physicians and dentists,
judgmental trend; for other
professional medical services,
wages and salaries derived from
Bureau of Labor Statistics monthly
employment times earnings times
hours.

For political organizations and
foundations, judgmental trend; for
others in this group, wages and
salaries derived from Bureau of
Labor Statistics monthly
employment times earnings times
hours.

Judgmental trend.

For stock brokerage charges, stock
exchange fransactions from trade
sources; for income from sale of
investment company securities,
sales of open-end investment
company shares from trade source;
for other brokerage charges and
investment counseling and for. bank
service charges, judgmental trend;
for intercity transportation, receipts
from trade sources; for private
higher education, wages and
salaries derived from Bureau of
Labor Statistics monthly
employment times earnings times

hours.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (pillions -

Subcomponent (billions of

Annual estimates: Source data and methods used to deter-

Advance quarterly estimates: Source

mine level for benchmark and other final years or, for other | data and methods used to prepare an
of dollars) dollars) years, used to prepare an extrapolator or interpolator extrapolator
Product side (GDP of $5,677.5 billion in 1991)—Continued
Personal consump- | Services—Continued

tion expendi-
tures—Continued

See footnotes at end of table.

Domestic services

($9.9)

Public higher education and
hospitals, water and
other sanitary services,
and lotteries
{$107.8)

Insurance, private hospitals,
religious activities, cable
TV, utilities, and local
transport
($542.3)

Foreign travel by U.S.
residents ($36.1) less
expenditures in the
United States by
nonresidents ($58.1)

Other services: Video
cassette rentals, casino
gambling, and parimutuel
net receipts; other
housing except hotels
and motels; bridge, etc.,
tolls; other household
operation except repairs
and insurance; travel and
entertainment card fees;
stenographic and
reproduction services;
and money orders and
classified advertising
($52.7)

Benchmark years—For cleaning services, receipts from
Census Bureau quinquennial census; for other domestic
services, number of workers times weekly hours times
earnings from the Bureau of Labor Statistics.

Other years—Number of workers times weekly hours times
earnings from the Bureau of Labor Statistics.

Years except most recent—For lotteries, net receipts from
Census Bureau quinquennial census and annual surveys of
State and local governments, adjusted to a calendar year
basis from a fiscal year basis; for others in this group,
receipts from the same sources.

Most recent year—Judgmental trend.

Years except most recent—For life insurance, expenses from
trade sources; for insurance other than life insurance,
premiums and benefits from trade sources; for private
hospitals, receipts and expenses from Census Bureau
quinquennial census (benchmark year), expenses from
trade sources (other years); for religious activities,
expenses based on contributions and membership from
trade sources; for cable TV and utilities, receipts from
government agencies and trade sources; for local transport,
receipts from trade source.

Most recent year—For life insurance, tabulations of wages
and salaries of employees covered by State unemployment
insurance from the Bureau of Labor Statistics; for insurance
other than life insurance, judgmental trend; for religious
activities, expenses based on population from the Census
Bureau and per capita disposable persenal income from
BEA,; for local transport, passenger trips from trade source
times Bureau of Labor Statistics consumer price index for
intracity mass transit; for others in this group, same as
other years. '

Estimated as part of the balance of payments; see the entry
for service exports and imports, net, under net exports of
goods and services.

Various source data.

Judgmental trend.

Same as annual for most recent year.

For life insurance, hospitals, and
religious activities, wages and
salaries derived from Bureau of
Labor Statistics monthly
employment times earnings times
hours; for electricity and gas,
projected quantities based on
degree day data from the National
Oceanic and Atmospheric Admin.
times price based on Bureau of
Labor Statistics consumer price
indexes for utilities; for others in
this group, judgmental frend.

Same as annual.

For casino gambling, receipts from
State agency; for others in this
group, judgmental trend.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component {billions
of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator

Product side (GDP of $5,677.5 billion in 1991)—Continued

Fixed Investment
($731.3)

See footnotes at end of table.

Nonresidential structures:

($180.1)4

Utilities:
Telecommunications
($8.7)

Utilities: Other
($19.9)

Mining exploration, shafts,
and wells
($15.3)

Other nonfarm buildings
and structures
($134.0)

Farm buildings

($26)

Nonresidential producers’
durable equipment:
{$360.9)

Equipment except autos
($324.3)

New and used autos
($36.6)

Value put in place from Census Bureau monthly construction
survey.

Expenditures from Federal regulatory agencies and trade
sources.

Benchmark years—Expenditures from Census Bureau
quinguennial census.

Other years—For petroleum and natural gas, physical quantity
times average price: Footage drilled and cost per foot from
trade sources; for other mining, expenditures from Census
Bureau plant and equipment survey.

Benchmark years—Contract construction receipts for new
construction and architectural and engineering fees from
Census Bureau quinquennial censuses, and BEA estimates
of force-account construction from a variety of sources.

Other years—Value put in place from Census Bureau monthly
construction survey.

Expenditures for new construction from Dept. of Agriculture
surveys.

Benchmark years—Commodity-flow method, starting with
manufacturers’ shipments from Census Bureau quinquennial
census and including an adjustment for exports and imports
from Census Bureau merchandise trade.

Other years—Abbreviated commodity-flow method, starting
with manufacturers’ shipments from Census Bureau annual
survey or, for most recent year (except aircraft and trucks),
monthly survey of manufactures and including an
adjustment for exports and imports from Census Bureau
merchandise trade. For aircraft, manufacturers’ shipments
from Census Bureau current industrial report. For trucks,
domestic and North American imports, physical quantity
purchased times average retail price: Unit sales and
information with which to allocate sales among business
and other purchasers from trade sources and average price
based on Bureau of Labor Statistics producer price
indexes; imports other than North American, from Census
Bureau merchandise trade; truck trailers, shipments from
Census Bureau current industrial report.

For new autos, see entry for personal consumption
expenditures; for used autos, change in business stock of

autos at least 1 year old from trade source.

Same as annual.

Judgmental trend.

Same as annual for years other than
benchmark years.

Same as annual for years other than
benchmark years.

Judgmental trend of value put in place
from the Census Bureau.

For trucks, see entry for personal
consumption-expenditures; for
others in this group, same as
annual for years other than
benchmark years but with less
detail.

For new autos, same as annual; for
used autos, judgmental trend.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (billions
of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator

Product side (GDP of $5,677.5 billion in 1991)—Continued

Fixed investment—
Continued

See footnotes at end of table.

Residential investment:
($190.3)°

Permanent-site new single-

family housing units
($95.4)

| Permanent-site new

mutltifamily housing units
{$15.1)
Mobile homes

($4.6)

Improvements
($47.2)

Brokers' commissions
($22.1)

Producers’ durable
equipment

($6.6)

Value put in place based on phased housing starts and
average construction cost from Census Bureau monthly
construction surveys.

Value put in place from Census Bureau monthly construction
survey.

Benchmark years—See entry for equipment except autos
under nonresidential producers’ durable equipment.

Other years—Physical quantity shipped times price: Shipments
from trade sources and average retail price from Census
Bureau monthly survey.

Expenditures by owner-occupants from Bureau of Labor
Statistics quarterly consumer expenditure survey and by

landlords from Census Bureau quarterly survey of landlords. -

Physical quantity times price times average commission rate:
Number of single-family houses sold, mean sales price, and
commission rates from Census Bureau monthly construction
survey and frade sources.

See entry for most goods for personal consumption
expenditures.

Same as annual.

Same as annual.

Same as annual for years other than
benchmark years.

Judgmental trend.

Same as annual.

Same as annual.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (billions
of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
‘ extrapolator ~ -

Product side (GDP of $5,677.5 billion in 1991)—Continued

Change in business
inventories
(~$10.2)

Net exports of
goods and serv-
ices
(-$21.8)

See footnotes at end of table.

Manufacturing and trade
(-84.2)

Other nonfarm industries

(-$5.9)

Farm

($0.0)

Merchandise exports and
imports, net
(-$76.9)

Service exports and
imports, net
($55.1)

Benchmark years—Inventories from Census Bureau
quinquennial censuses revalued (in effect, by the
calculation of the IVAS) to current replacement cost, using
information on the proportions of inventories reported with

different accounting methods, the commodity composition of

goods held in inventory, and the turnover period, all from
Census Bureau quinquennial censuses and surveys,
combined with cost of goods heid in inventory, largely from
Bureau of Labor Statistics producer price indexes.

Other years—For petroleum bulk stations, physical quantities
times price: Monthly quantities and prices from the Energy
Information Admin.; for retail auto dealers for the most
recent year, quantities times average prices from trade
sources; for ali other except nonmerchant wholesale trade,
inventories from Census Bureau annual surveys or, for the
most recent year, monthly surveys, revalued as described
above; for nonmerchant wholesale trade, judgmental trend.

Inventories revalued to current replacement cost (except when
noted as physical quantity times price) as described for
manufacturing and trade: For years except most recent,
Internal Revenue Service tabulations of business tax
returns; for the most recent year, Census Bureau quarterly
survey of corporations for mining, monthly quantities from
the Energy Information Admin. combined with Bureau of
Labor Statistics producer price indexes for electric utilities,
and judgmental trend for all others.

Physical quantities times current prices from Dept. of
Agriculture surveys.

Estimated as part of the balance of payments: Import and
export documents compiled monthly by the Census Bureau
with adjustments by BEA for coverage and valuation to put
the data on a balance-of-payments basis. Adjusted for
NIPA coverage of U.S. territories and Puerto Rico with data
from the Commonwealth of Puerto Rico and the U.S. Virgin
Islands, and coverage of gold with data from the Bureau of
Mines and the Bureau of the Mint.

Estimated as part of the balance of payments: For

government transactions, reports by Federal agencies on
their purchases and sales abroad; for most others in this
group {including travel, passenger fares, other
transportation, and royalties and license fees), BEA
quarterly or annual surveys (supplemented with data from
other sources). Adjusted for NIPA coverage of U.S
territories and Puerto Rico, see entry above, and to include
financial services furnished without payment, see entry for
net interest: Imputed—banks, credit agencies, and
investment companies.

Same as-annual for most recent year.

For electric. utilities, same as annual
for the most recent year; for all
others, judgmental trend.

Judgmental projection by BEA and the
Dept. of Agriculture.

Same as annual.

Same as annual.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (billions
of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methbds used to deter-
mine level for benchmark and other final years or, for other

years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator

Product side (GDP of $5,677.5 billion in 1991)—Continued

Government pur-
chases
{$1090.5)

See footnotes at end of table.

Federal national defense
($323.8)

Federal nondefense
($123.6)

State and local
compensation

($435.6)

State and local structures
($86.7)

State and local brokerage
charges and financial
services furnished
without payment
($8.3)

State and local other than

compensation, structures,

and brokerage charges
and financial services
furnished without
payment

($112.5)

Within a control total established by the fiscal year analysis:
For compensation, military wages from the Budget of the
United States prepared by the Office of Management and
Budget, civilian wages and benefits from the Office of
Personnel Management, and employer contributions for
social insurance mainly from outlays from Monthly Treasury
Statement; for purchases by type, one of three methods,
based mainly on data from Dept. of Defense reports: (1)
Physical quantity delivered times price paid; (2) by
category, the ratio of funds for purchases not estimated by
method (1) to total funds times disbursements; and (3)
mainly disbursements.

Within a control total established by the fiscal year analysis:
For net purchases of agricultural commodities by the
Commodity Credit Corporation, book values of acquisitions
and physical quantities of dispositions from agency reports
times average market prices from the Dept. of Agriculture;
for financial services furnished without payment, see entry
for net interest: Imputed—banks, credit agencies, and
investment companies; for compensation, civilian wages
and benefits from the Office of Personnel Management and
employer contributions for social insurance mainly from
outlays from Monthly Treasury Statement; for construction,
value put in place from Census Bureau monthly
construction survey; for all other, outlays from Monthly
Treasury Statement.

Mainly tabulations of wages and salaries of employees
covered by State unemployment insurance from the Bureau
of Labor Statistics and contributions from the Social
Security Admin., other agencies administering social
insurance programs, and Census Bureau surveys of State
and local government retirement funds.

Benchmark years—See entry for other nonfarm buildings and
structures for fixed investment, nonresidential structures.

Other years except most recent—Expenditures data from
Census Bureau quinquennial censuses and annual surveys
of these governments.

Most recent year—Value of construction put in place from
Census Bureau monthly construction survey.

See entries for personal consumption expenditures for
services.

Years except most recent—Total expenditures from Census
Bureau quinquennial censuses and annual surveys of these
governments, selectively replaced with source data that are
more appropriate for the NIPA's and adjusted as follows:
For coverage; for netting and grossing differences; and to a
calendar year basis from a fiscal year basis and for other
timing differences; to exclude interest, subsidies, net
expenditures of government enterprises, and transfer
payments; and to exclude compensation and structures.

Most recent year—Judgmental trend.

For components of compensation,
employment from the Dept. of
Defense, outlays from Monthly
Treasury Statement, and
judgmental trend; for other, same
methods as annual, with partial
data for (1) and outlays from
Monthly Treasury Statement and
judgmental trend for (2) and (3).

For components of compensation,
judgmental trend; for other, same
as annual.

For wages and salaries, employment
from Bureau of Labor Statistics
monthiy employment times earnings
from judgmental irend; for other
compensation, judgmental trend.

Same as annual for most recent year.

See entries for personal consumption
expenditures for services.

Same as annual for most recent year.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (billions
of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator

Income side (Gross national income of $5,673.1 billion in 1991)

Compensation of
employees’
($3,390.8)

Proprietors’ income
with IVA and
CCAdj
($368.0)

See footnotes at end of table.

Wages and salaries: Private
industries
($2,268.9)

Wages and salaries:
Federal government
($167.7)

Wages and salaries: State
and local governments
($375.8)

Employer contributions for
social insurance
($290.4)

Other labor income
($288.3)

Farm income with IVA

($43.4)

Farm CCAdj
(-$7.6)
Nontarm income

($318.7)

Nonfarm 1IVA
(~$0.3)

Nonfarm CCAdj
($13.8)

For most, annual tabulations of wages and salaries of
employees covered by State unemployment insurance from
the Bureau of Labor Statistics; for remainder, wages from a
variety of sources (such as the Dept. of Agriculture for
farms and the Railroad Retirement Board for railroad
transportation) and indirect estimation for only a few cases
{such as a percentage of revenues for tips not reported as
wages).

For civilians, wages from the Office of Personnel
Management; for military personnel, wages from the Budget
of the United States prepared by the Office of Management
and Budget.

Mainly tabulations of wages and salaries of employees
covered by State unemployment insurance from the Bureau
of Labor Stafistics.

Tabulations from the Social Security Admin. and other
agencies administering social insurance programs, and
Census Bureau surveys of State and local government
retirement funds.

Years except most recent—For private pension and profit-
sharing plans, employer contributions from Internal Revenue
Service tabulations of business tax returns; for group health
and life insurance, mainly total premiums paid from trade
sources and the Health Care Financing Admin. and data on
employer share from trade source; for workers’
compensation, coniributions from trade sources.

Most recent year—For group health insurance, total premiums
paid from the Health Care Financing Admin.; for others in
the category, judgmental trend.

Based on Dept. of Agriculture data on net income, obtained
by deriving gross income (cash receipts from marketing,
inventory change, government payments, other cash
income, and nonmoney income) and subtracting production
expenses; adjusted to exclude corporate income from
Internal Revenue Service tabulations of business tax
returns and adjusted to a NIPA basis.

The CCAdj is described under the entry for consumption of
fixed capital.

Years except most recent—Income from Internal Revenue
Service tabulations of business tax returns, adjusted for
understatement of income on tax returns and for several
conceptual differences.

Most recent year—For construction, trade, and services,
indicators of activity (such as value of housing put in
place); for most others, judgmental trends.

The IVA is described under the entry for corporate profits with
VA and CCAdi.

The CCAdj is described under the entry for consumption of
fixed capital.

For most, wages and salaries derived,
by industry, from Bureau of Labor
Statistics monthly employment
times earnings times hours; for
others, judgmental trend.

For civilians, judgmental trend; for
military personnel, employment
from the Dept. of Defense and
judgmental trend.

Employment from Bureau of Labor
Statistics monthly survey times
eamings from judgmental trend.

For Federal programs, BEA-derived
wages and salaries of employees
covered by the programs; for State
and local government programs,
judgmental trend.

Judgmental trend.

Dept. of Agriculture projection
adjusted for consistency with
NIPA’s,

Same as annual for most recent year.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (bitlions
of dollars)

Subcomponent {biflions of
dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator., -

Income side (Gross national income of $5,673.1 billion in 1991)}—Continued

Rental income of
persons with
CCAdj
(-$10.4)

Corporate profits
with IVA and
CCAdj
{$346.3)

See footnotes at end of table.

Owner-occupied nonfarm
housing

(-$3.9)

Tenant-occupied nonfarm
housing
{$25.7)

Farms owned by
nonoperator landlords
($3.9)

Nonfarm nonresidential
properties

($13.1)

Royalties

($7.8)

| CCAdj

(-$57.9)

Domestic profits before tax
{$268.2)

Rest-of-the-world profits
before tax
($66.5)

IVAS
($3.1)

CCAdj
($8.4)

Derived as space rent—see the entry for nonfarm housing for
personal consumption expenditures—less related expenses,
including maintenance and repair from Bureau of Labor
Statistics quarterly consumer expenditure survey, mortgage
interest from Census Bureau decennial survey of residential
finance and mortgage debt from the Federal Reserve Board
times a BEA interest rate, and property taxes from Census
Bureau quarterly surveys of State and local tax collections.

Same as described under owner-occupied housing and
adjusted to cover only rental income accruing to persons
not primarily engaged in the real estate business.

Prepared in conjunction with farm proprietors’ income; see
that entry.

Years through 1983—Rents paid and received by business
and government, adjusted for expenses associated with
property (mainly depreciation, taxes, interest, and repairs),
from Internal Revenue Service tabulations of business tax
returns, Census Bureau surveys, and the Budget of the
United States prepared by the Office of Management and
Budget.

Other years—Judgmental trend.

Years except most recent—Internal Revenue Service
tabulations of royalties reported on individual tax returns.
Most recent year—Oil production and prices from the Dept. of

Energy.

The CCAdj is described under the entry for consumption of
fixed capital.

Years except most recent—Receipts less deductions from
Internal Revenue Service tabulations of business tax
returns, adjusted for understatement of income on tax
returns and several conceptual differences.

Most recent year—For about 70 industries, profits from
Census Bureau quarterly survey of corporate profits,
regulatory agency reports, and compilations of publicly
available corporate financial statements.

Estimated as part of the balance of payments: For direct
investment income, BEA surveys; for portfolio income, BEA
and Treasury Dept. surveys and BEA study of pension
funds and mutual funds. Adjusted for NIPA coverage of
U.S. territories and Puerto Rico—see entry for merchandise
exports and imports, net, under net exports of goods and
services.

For corporations and for nonfarm sole proprietorships and
partnerships, the difference between the NIPA change in
business inventories (that is, physical volume of inventories
valued in prices of the current period), as described in the
entry for change in business inventories, and the change in
inventories reported by businesses for tax purposes, from
Internal Revenue Service tabulations of business tax
refurns.

The CCAdj is described under the entry for consumption of
fixed capital.

For owner-occupied space rent, same
as annual; for depreciation, interest,
and taxes, based on NIPA
estimates of those components; for
other expenses, based on
judgmental trend.

Same as annual.
Judgmental trend.

Judgmental trend.

Same as annual for most recent year.

For some industries in transportation,
some in finance, etc., and all in
services, judgmental trend; for
others in this group, same as
annual for most recent year.
{Released at time of preliminary
estimate of GDP for the first,
second, and third quarters and of
final estimate for the fourth ’
quarter.)

Same as annual. (Released on same
schedule as domestic profits before
tax.)®

Same as annual.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (billions

of dollars)

Subcomponent (billions of
dollars)

Annual estimates: Source data and methods used to deter-
mine leve! for benchmark and other final years or, for other
years, used to prepare an extrapolator or interpolator

Advance quarterly estimates: Source
data and methods used to prepare an
extrapolator

Income side (Gross national income of $5,673.1 billion in 1991)}—Continued

Net interest
($449.5)

Business transfer
payments
($28.1)

Indirect business
tax and nontax fi-
ability
($475.2)

See footnotes at end of table.

Domestic monetary, net
{$169.6)

Rest-of-the-world monetary,
net
(~$39.6)

Imputed—banks, credit
agencies, and investment
companies
($134.9)

Imputed—life insurance
carriers and private
noninsured pension
plans
($184.7)

Federal government
($78.2)

State and local
governments

($397.0)

Years except most recent—For farm interest paid and
received, Dept. of Agriculture surveys; for residential
mortgage interest, Census Bureau decennial survey of
residential finance and mortgage debt from the Federal
Reserve Board times a BEA interest rate; for all other
interest paid and received by business, Internal Revenue
Service tabulations of business tax returns, adjusted for
misreporting on tax returns and several conceptual
differences.

Most recent year—For farm and mortgage interest, same as
other years; for all other interest, -interest receipts and
payments from regulatory agencies (such as the Federal
Deposit Insurance Corporation), from trade sources, or
obtained by applying an interest rate to a stock of assets/
liabilities from Federal Reserve Board flow-of-funds
accounts.

Estimated as part of the balance of payments: For direct
investment income, BEA surveys; for portfolio income, BEA
and Treasury Dept. surveys and BEA study of pension
funds and mutual funds. Adjusted for NIPA coverage of
U.S. teritories and Puerto Rico—see entry for merchandise
exports and imports, net, under net exports of goods and
services.

Property income earned on investment of deposits and
monetary interest paid (and for mutual depositories, profits
from Internal Revenue Service tabulations of business tax
returns when available) from annual reports of regulatory
agencies and the Federal Reserve Board. The counterentry,
financial services furnished without payment, is allocated to
persons, government, and rest of the world on the basis of
deposit liabilities from the same sources.

Property income earned (and for life. insurance carriers,
profits) from Internal Revenue Service tabulations of
business tax returns or, for the most recent year, from
trade sources and the Federal Reserve Board.

Payments to persons: For charitable contributions, for years
except the most recent, Internal Revenue Service
tabulations of business tax returns or, for most recent year,
judgmental trend; for other components (such as liability
payments for personal injury), for years except the most
recent, information from government agency reports and
trade sources or, for most recent year, judgmental trend.
Payments to nonresidents: Estimated as part of the balance
of payments.

For excise taxes, collections from the Internal Revenue
Service; for customs duties, receipts from Monthly Treasury
Statement; and for nontaxes (such as fines), receipts from
the Budget of the United States prepared by the Office of
Management and Budget.

Receipts from Census Bureau quinquennial censuses and
annual and quarterly surveys.

Derived by combining estimates of (1)
interest received by persons, (2)
government interest paid and
received, and (3) interest paid by
persons. For (1), judgmental trend;
for (2), Monthly Treasury Statement
for Federal and judgmental trend
for State and local; for (3),
consumer debt from the Federal
Reserve Board times BEA
estimates of interest rates.
(Released on same schedule as
domestic profits before tax.) &

Same as annual. (Released on same
schedule as domestic profits before
tax.) &

Judgmental trend. (Released on same
schedule as domestic profits before
tax.)

Judgmental trend. (Released on same
schedule as domestic profits before
tax.)

Judgmental trend.

For customs duties, the Monthly
Treasury Statement ; for most
excise taxes, indicators of activity
{such as gasoline production for
gasoline tax); for others in this
group, judgmental trend.

Judgmental trend.
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Table 7.—Principal Source Data and Estimating Methods Used in Preparing Current-Dollar Estimates of GDP—Continued

Component (bilfions
of dollars)

Subcomponent (billions of

dollars)

Annual estimates: Source data and methods used to deter-
mine level for benchmark and other final years or, for other
years, used to prepare an exirapolator or interpoiator

Advance quarterly estimates: Source
data and methods used to prepare an

extrapolator

Income side (Gross national income of $5,673.1 billion in 1991)}—Continued

For subsidies, payments by the Commodity Credit Corporation
from agency reports and, for most other agencies, outlays
from Monthly Treasury Statement; for current surplus,
mainly reports of various agencies, such as the Postal
Service.

For subsidies, limited to railroad, Census Bureau annual
surveys of expenditures; for current surplus, see entry for
State and local purchases other than compensation,
structures, and brokerage charges and financial services
furnished without payment.

Years except most recent—For depreciation of corporations
and of nonfarm sole proprietorships and partnerships,
Internal Revenue Service tabulations of business tax
returns, adjusted for several conceptual differences; for
other depreciation (including noncorporate farms, nonprofit
institutions, and owner-occupied houses), perpetual-
inventory calculations; for accidental damage to fixed
capital, losses reported to insurance companies and
government agencies.

Most recent year—For depreciation of corporations and
nonfarm sole proprietorships and partnerships, BEA
estimates of tax-return-based depreciation; for other
depreciation and accidental damage to fixed capital, same
as other years.

Obtained in two parts: (1) The part that places a historical-
cost series for capital consumed on a consistent basis with
regard to service lives and on a straight-line depreciation
pattern is the difference between tax-return-based
calculations at historical cost and the perpetual-inventory
calculations; (2) the part that places the historical-cost
series on a current-cost basis is the difference between two
perpetual-inventory calculations, one at historical cost and
one at current cost.

For subsidies, reports from the
Commodity Credit Corporation and
outlays from Monthly Treasury
Statement; for current surplus,
judgmental trend.

Judgmental frend.

Judgmental trend.

For capital consumption allowances,
judgmental trend; for current-cost
series, perpetual-inventory ;
calculations based on investment
and on investment prices.

Subsidies less cur- | Federal government
rent surplus of ($23.1)
government en-
terprises
($0.5)

State and local
governments
{-$22.6)

Consumption of Capital consumption
fixed capital allowances
($626.1) ($574.2)

Less: CCAdj
(-$51.9)
1. Inciudes $3.1 billion for food produced and d on farms,
and used trucks.

2. The retail-control method cited under personal consumption expenditures (PCE) for most goods is based on

clothing issued to mifitary personnel,

ing reported inventories.

6. The IVA on the income side and the IVA mentioned with the change in business inventories on the product
side differ because the source data on the two sides reflect different mixes of methods (last-in, first-out, etc.) underly-

retail trade sales data that include sales of gasoline service stations. Estimates of PCE for gascline and oil are
derived separately and are deducted from the retail-control totals (that include goods sold by gasoline service sta-
tions) to derive the estimates for PCE for most goods.

3. Also referred to as services furnished without pay
and private noninsured pension plans.

4. Includes —$0.4 for brokers’ commissions on sale of and net p of used

5. Includes —$0.7 billion for other structures (dormitories, fraternity and sorority houses, nurses’ homes, etc.) and
net purchases of used structures.

by financial i diaries except life i carriers

7. Includes —$0.2 for rest of the world, net.

8. For profits and interest from the rest of the world and for of domestic net monetary interest, data become
available to replace the judgmental trend by the time of the final estimate in the current quarterly sequence.

CCAdj Capital consumption adjustment

IVA  Inventory valuation adjustment

NIPA National income and product accounts

Source: 1991 estimates—SURVEY OF CURRENT BUSINESS, July 1992.
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Table 8.—Methodology Used in Preparing Constant-Dollar Estimates of GDP

Deflation, using price based on—

Using quantity for—

Components of

Component Subcomponent the Consumer
Price Index (CPI) Other Extrapolation Direct valuation
or the Producer
Price Index (PP1)
Personal Durable and nondurable
consumption goods:
expenditures

See footnotes at end of table.

Most goods {goods except
subcomponents listed
separatély).

New autos ........ccoercecreeseenns

Net purchases of used
autos.

New trucks .....evcrvereerneeerens
Gasoline and il

Food furnished to
employees (including
mititary).

Expenditures abroad by
U.S. residents less
personal remittances in
kind to nonresidents.

Services:

Nonfarm dwellings—space
rent for owner-occupied
and rent for tenant-
occupied.

Rental value of farm
dwellings.

Except as noted,

Computers, BEA price index

Used autos, in two

CPI; military and PPI.
| clothing, PPI.
CPI
CPi
CPI
CPI
............................. Foreign consumer price
indexes (exchange-rate
adjusted).
CPI

parts: (1) Margin,
unit sales from
trade sources with
dealer margins
from Census
Bureau and trade
sources; (2)
change in stock,
based on unit sales
and BEA constant-
dollar value, with
depreciated original
value in base-year
dollars.

BEA net stock of farm
dwellings based on
Dept. of Agriculture
data.
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Table 8.—Methodology Used in Preparing Constant-Dollar Estimates of GDP

Deflation, using price based on— Using quantity for—
_ Components of
Component Subcomponent the Consumer
Price Index (CP1) Other Extrapolation Direct valuation
or the Producer
Price Index (PP1)
Personal Services—Continued

consumption

expenditures—

Continued

See footnotes at end of table.

Motor vehicle and other
repair, other purchased
intercity transportation,
legal and funeral
services, barbershops
and beauty parlors,
nursing homes, iaundries,
employment agency fees,
accounting and tax return
preparation services,
recreation (except video
cassette rentals, cable
TV, casino gambling,
parimutue! net receipts,
and lotteries), hotels and
motels, and other private
education and research.

Physicians, dentists, and
other professional
medical services.

Private nursery, elementary,
and secondary schools,
day care, welfare
activities, and trade
unions and professional
associations.

Public education and
hospitals, water and
other sanitary services,
and lotteries.

Financial services furnished
without payment by
banks, credit agencies,
and investment
companies!.

Brokerage charges and
investment counseling,
bank service charges,
intercity transportation
except other, and private
higher education.

Domestic services ...............

Except as noted,
CPL.

CPI

CPI

Nursing homes, composite
index of input prices from
the Health Care Financing

Admin.; clubs and fraternal

organizations, and other
private education and
research, BEA composite
index of input prices.

BEA composite indexes of
input prices.

Except as noted,
CPL.

CPI

Airline transportation, BEA
index based on revenue
per passenger mile from
the Dept. of Transportation
and trade source, and CPI
component; private higher
education, BEA composite
index of input prices.

Paid employee hours of
relevant financial
institutions.

Stock brokerage charges,
BEA orders derived
from volume data from
the Securities and
Exchange Commission
and trade sources.
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Deftation, using price based on— Using quantity for—
Components of
Component Subcomponent the Consumer
Price Index (CPI) Other Extrapolation Direct valuation
or the Producer
Price Index (PP})
Personal Services—Continued

consumption

expenditures—

Continued

Fixed investment

Sea footnotes at end of table.

Insurance, private hospitals,
religious activities, cable
TV, utilities, and local
transport.

Foreign travel by U.S.
residents less
expenditures in the
United States by
nonresidents.

Other services: Video
cassette rentals, casino
gambling, and parimutuel
net receipts; other
housing except hotels
and motels; bridge, etc.,
tolls; other household
operation except repairs
and insurance; travel and
entertainment card fees;
stenographic and
reproduction services;
and money orders and
classified advertising.

Nonresidential structures:
ULIItIES ovoeeerevereriereriereeserensens

Mining exploration, shafts,
and wells.

Other nonfarm buildings and
structures.

Except as noted,
CPI.

Expenditures in
the United
States, CPI.

Except as noted,
CPL.

Gas and
petroleum
pipelines, PPL.

Casing, PPI .......

.............................

Farm buildings

Life insurance and religious
activities, BEA composite
index of input prices;
nonprofit hospitals,
composite index of input
prices from the Health
Care Financing Admin,

Foreign travel, BEA
composite index of foreign
consumer price indexes
(exchange-rate adjusted).

Telecommunications, cost
index from trade source;
railroads, BEA price index;
other, cost indexes from
government agencies and
frade sources.

Exploration, cost index from
trade source; mines,
implicit price deflator for
nonfarm nonresidential
buildings.

Buildings, BEA index based
on cost index from trade
source and Gensus
Bureau price deflator for
single-family houses under
construction; structures,
cost indexes from
government agencies.

Implicit price deflator for
nonfarm nonresidential
buildings.

Auto insurance, deflated

premiums; health
insurance,deflated
benefits.

Parimutuel net receipts,

deflated winnings.

Drilling, footage by
geographic area from

{rade source.
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Table 8.—Methodology Used in Preparing Constant-Dollar Estimates of GDP—Continued

Deflation, using price based on— Using quantity for—
Components of
Component Subcomponent the Consumer
Price Index (CPI) Other Extrapolation Direct valuation
or the Producer
Price Index (PPI)
Fixed Nonresidential producers’
investment— durable equipment:
Continued

See footnotes at end of table.

Equipment except autos
and telephone and
telegraph installation,

New and used autos

Telephone and telegraph
installation.
Residential investment:

Permanent-site new single-
family housing units.

Permanent-site new
muitifamily housing units.

Mobile homes
Improvements

Brokers’ commissions

Producers’ durable
equipment.

Domestic Imported components except
components, computers and
except as transpertation equipment,
noted, PPI; Bureau of Labor Statistics
imported import price indexes;
transportation domestic and imported
equipment, PPI.[  computers, BEA price
index and PPI.
New autos, CPI ..
............................. Cost index from trade source.
............................. Census Bureau price deflator
for new one-family houses
under construction.
............................. BEA price index.
PPI
Major Additions and alterations,
replacements, BEA index based on
CPIL. Census Bureau price
deflator for new one-family
houses under construction
and CPI component.
PPi

Numbers of new and used
houses sold from
Census Bureau and
trade sources.

Used autos, in two
parts: (1) Margin,
unit sales from
trade sources with
dealer margins
from Census
Bureau and trade
sources; (2)
change in stock,
based on unit sales
and BEA constant-
dollar value, with
depreciated original
value in base-year
dollars.
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Table 8.—Methodology Used in Preparing Constant-Doliar Estimates of GDP—Continued

July 1992 e 41

Component

Subcomponent

Deflation, using price based on—

Using quantity for—

Components of
the Consumer

Direct valuation

Change in
business
inventories

Net exports of
goods and
services?

See footnotes at end of table.

Price Index (CPI) Other Extrapolation
or the Producer
Price Index (PPY)
Nonfarm: Purchased goods, | Except as noted, | Crude petroleum, index from
all industries. PPL the Energy Information
Admin.; computers, BEA
price index; and imported
goods purchased by trade
industries, Bureau of Labor
Statistics import price
indexes.
Nonfarm: Work-in-process Except as noted, | BEA indexes of unit labor
and finished goods, PPI; some cost.
manufacturing. overhead cost
items, CPI.
Farm
Merchandise exports and Transportation Bureau of Labor Statistics
imports, net?. equipment, PPl.|  export and import price
indexes; for petroleum
imports, unit-value index
based on Census Bureau
values and quantities;
computers, BEA price
index and PP!; and gold
price from trade source.
Service exports and Travel receipts, Military transfers and direct Exports of financial

imports, net2,

medical
receipts, and
students’
expenditures,
CPi; freight
and port
expenditures,
PPI.

defense expenditures
abroad, selected implicit
price deflators for national
defense purchases (see
below); passenger fares,
Bureau of Labor Statistics
export and import price
indexes; travel payments
and U.S. Government
payments for
miscellaneous services,
BEA composite index of
foreign consumer price
indexes (exchange-rate
adjusted); royalties and
fees, and other private
services, implicit price
deflator for gross domestic
product.

services furnished
without payment, ! paid
employee hours of
relevant financial
institutions.

Petroleum bulk
terminals, quantities
and prices of
stocks from the
Energy Information
Admin.

Crops and livestock
by type, quantities
and prices from the
Dept. of
Agriculture.
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Table 8.—Methodology Used in Preparing Constant-Dollar Estimates of GDP—Continued

Component

Subcomponent

Deflation, using price based on—

Using quantity for—

Components of
the Consumer
Price Index (CPl)
or the Producer
Price Index (PPI)

Cther

Extrapolation

Direct valuation

Government
purchases

Federal national defense ....

Federal nondefense

State and local
compensation.

State and local structures ...

Brokerage charges and
financial services
furnished without
payment.

State and local other than

Selected goods,
PPI; utilities
and com-
munications,
CPI and PPI.

Most goods, PPI;
rent, utilities,
and com-
munications,
CPI.

Some goods, some services,
and most military
structures, BEA indexes
based on Dept. of Defense
prices paid; some services,
‘BEA earnings index;
computers, BEA price
index and PPI; nonmilitary
structures, cost indexes
from trade sources and
government agencies.

Structures, cost indexes from

trade sources and
government agencies;
computers, BEA price
index and PPI; most
services, BEA earnings
indexes.

Services except

Cost indexes from trade

sources and government
agencies.

See entries for personal

consumption expenditures
for services.

Transportation, books, and

Military compensation, full-
time equivalent
employment by rank
and length of service;
civilian compensation,
full-time equivalent
employment by grade
adjusted for change
from base year in hours
worked.

Compensation, full-time
equivalent employment
by grade adjusted for
change from base year
in hours worked;
financial services
furnished without
payment!, paid
employee hours of
relevant financial
institutions.

For employees in
education, full-time
equivalent employment
by education and
experience times
change from base year
in hours worked; for
other employees, full-
time equivalent
employment times
change from base year
in hours worked.

Many goods, some
services, and a few
military structures,
quantities and
prices from Dept.
of Defense reports.

Net purchases of
agricultural
commodities by the
Commodity Credit
Corporation,
quantities by crop
from agency
reports with Dept.
of Agriculture
prices; selected
petroleum
transactions,
quantities and
prices from the
Dept. of Energy.

compensation, structures, as noted and postal services, BEA
and brokerage charges goods used in indexes based on Dept. of
and financial services maintenance Defense prices paid;
furnished without and repair, computers, BEA price
payment. CPI; goods index and PPI.

except as

noted and

electricity, PPI.

1. Also referred 1o as “services fumnished without payment by financial i diaries except life i carriers

and private noninsured pension
estimates

plans.
of merchandise exports'and imports

and of service exports and imports are prepared

segm:z' Constant-dollar and f facto from the fest of the world, the difierence b
3 receipts payments of r income from the rest of the world, the difference between
GOP aﬁg GNP, are L

prepared using the

liowing methods: Except as noted, deflation by implicit price index for

net domestic product; imputed interest paid to nonresidents, extrapolation by paid employee hours of relevant institu-
tions.



SURVEY OF CURRENT BUSINESS

APPENDIX A.—Revisions in the National Income and Product Accounts
[Billions of dollars]

July 1992 & 43

1989 1990 1991
Revised Revi- Revised Revi- Revised Revi-
level sion level sion level sion
Account 1.—National Income and Product Account

Compensation of employees 3,100.2 11 3,291.2 9 3,390.8 26
Wages and salaries 2,586.4 8 | 27429 40 | 28122 4.0
Disbursements 2,586.4 6 2,7428 39 28122 39

Wage accruals less disbursements 0 0 A 0 -1 0
Supplements to wages and salaries 513.8 -1.7 548.4 =30 578.7 -1.3
Employer contributions for social insurance 261.9 2 2774 A 290.4 1.0
Other labor income 251.9 -1.8 2711.0 -3.0 288.3 -23
Proprietors” income with inventory valuation and capital consumption adjustments 3473 3 366.9 -6.3 368.0 | ~11.7
Rental income of persons with capital consumption adjustment -135 -5.6 -12.3 1] -104 23
Corporate profits with inventory valuation and capital consumption adjustments 3628 114 361.7 427 346.3 39.5
Profits before tax 342.9 -1.6 355.4 23.1 334.7 223
Profits tax liability 141.3 33 136.7 14 1240 -5
Profits after tax with inventory valuation and capital consumption adjustments 2215 78 2251 415 2223 40.0
Dividends 1346 6.7 149.3 15.6 146.5 8.7
Undistributed profits with inventory valuation and capital consumption adjustments .............ccccevveceenieeeees 86.9 11 75.7 258 758 31.2

Inventory valuation adjustment -17.5 0 -14.2 0 3.1 0
Capital consumption adjustment 374 127 205 19.7 8.4 17.1
Net interest 452.7 A 460.7 | 294 4495 | -30.7
National income 4,249.5 4.8 4,468.3 8.7 45442 20
Business transfer payments 266 -2 264 -1.3 28.1 ~3.1
To persons 2141 -1.3 21.2 -2.0 228 -35
To rest of the world 54 1.0 5.2 7 5.3 4
Indirect business tax and nontax liability 4147 37 4442 50 475.2 42
Less: Subsidies less current surplus of government enterprises 54 -7 4.2 -8 5 -1
Consumption of fixed capital 580.4 59 602.8 8.0 626.1 3.2
Gross national income 5,265.7 14.8 5537.5 210 5,673.1 6.4
Statistical discrepancy 1.1 38 54 27 219 29
Gross national product 5,266.8 18.6 5,542.9 18.4 5,694.9 9.1
Less: Receipts of factor income from the rest of the world 157.5 121 160.6 129 143.5 85
Plus: Payments of factor income to the rest of the world 1415 3 139.9 29 126.0 4.2
GROSS DOMESTIC PRODUCT 5,250.8 68 | 55222 84 5677.5 49
Personal consumption expenditures 3,523.1 5.2 3,7484 58 3,887.7 -14
Durable goods 459.4 -4 464.3 -1.6 446.1 9
Nondurable goods 1,149.5 26 1,224.5 6.8 1,251.5 -4
Services 1,914.2 30 2,059.7 7 2,190.1 -18
Gross private domestic investment 832.3 -5.3 799.5 =31 7211 -5.6
Fixed investment 798.9 =2.7 793.2 -95 7313 | -139
Nonresidential 568.1 -2.6 5776 -94 541.1 -9.0
Structures 1933 2 2011 24 180.1 55
Producers’ durable equipment 3748 -2.8 3765 | -11.8 3609 | 146

Residential 230.9 0 215.6 -1 190.3 —48

Change in business inventories 333 —2.7 6.3 6.3 -10.2 8.3
Net exports of goods and services -719.7 3.2 —-68.9 55 -21.8 8.9
Exports 508.0 3.1 557.0 6.6 598.2 6.9
Imports 587.7 -1 625.9 1.1 620.0 =20
Govemment purchases 975.2 3.8 1,043.2 3 1,090.5 3.0
Federal 401.6 2 4264 1.5 447.3 2.2
National defense 299.9 -1 3140 8 3238 3
Nondefense 101.7 2 1124 9 1236 20
State and local 573.6 36 616.8 -1.2 643.2 8
GROSS DOMESTIC PRODUCT 56,250.8 68 | 55222 84 | 56775 49
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APPENDIX A.—Revisions in the National Income and Product Accounts—Continued

[Billions of dollars]

1989 1990 1991
Revised Revi- Revised Revi- | Revised Revi-
level sion level sion level sion
Account 2.—Personal Income and Qutlay Account

Personal tax and nontax payments 593.3 16 621.3 3 618.7 26
Personal outlays 3,634.9 125 3,867.3 14.2 4,009.9 10.8
Personal consumption expenditures 3,523.1 52 3,748.4 5.8 3,887.7 -1.4
Interest paid by persons 103.0 1.4 109.6 2.1 1125 5.7
Personal fransfer payments to rest of the world (net) 89 6.0 9.3 6.4 9.7 8.5
Personal saving 1521 | -14.0 1756 | -30.2 1996 | 197
PERSONAL TAXES, OUTLAYS, AND SAVING 4,380.3 R 46642 | —15.6 4,828.3 1 6.1
Wage and salary disbursements 2,586.4 6 2,7428 39 28122 39
Other labor income 2519 -1.8 27110 -3.0 2883 | -23
Proprietors’ income with inventory valuation and capital consumption adjustments 3473 3 366.9 -6.3 368.0 | —11.7
Rental income of persons with capital consumption adjustment -135 -5.6 -123 8 -10.4 23
Personal dividend income 126.5 6.7 140.3 15.5 137.0 8.5
Dividends 134.6 6.7 149.3 15.6 146.5 8.7
Less; Dividends received by government 8.1 0 90 0 95 3
Personal interest income 668.2 -8 6945 | -26.8 7006 | -18.0
Net interest 452.7 1 460.7 | —29.4 4485 | =307

Interest paid by government 251.0 0 269.9 -4 284.6 0
Less: Interest received by govemment 138.6 24 145.7 -1.0 1461 | -6.9
Interest paid by persons 103.0 14 109.6 21 1125 5.7
Transfer payments to persons 625.0 6 685.8' 9 7711 11.6
From business 211 -13 21.2 2.0 22.8 -35
From government 603.8 18 664.6 29 748.3 15.1
Less: Personal contributions for social insurance 2114 -3 2248 5 2384 4
PERSONAL INCOME 4,380.3 R 46642 | -156 4,828.3 -6.1

Account 3.—Government Receipts and Expenditures Account

Purchases 975.2 38 | 10432 1,090.5 3.0
Transfer payments . 615.1 23 678.0 37 720.0 19.9
0 persons ; 603.8 1.8 664.6 29 748.3 15.1
To test of the world (net) 13 5 134 8 -28.3 48
Net interest paid 1124 -23 124.2 4 1385 6.9
Less: Dividends received by government 8.1 0 9.0 0 95 3
Subsidies less current surplus of government enterprises 54 -7 42 -6 5 -1

Less: Wage accruals less disbursements 0 R 0 -1 0
Su;plus or deficit (—), national income and product accounts ~717.5 55 -136.1 34 -1833 | 217
ederal -1223 1.9 -166.2 -9 -210.4 -88
State and local 4.8 37 30.1 44 171 | -129
GOVERNMENT EXPENDITURES AND SURPLUS 1,622.6 86 1,704.4 74 1,746.8 77
Personal tax and nontax payments 593.3 16 621.3 3 618.7 26
Corporate profits tax liability 1413 33 136.7 14 124.0 -5
Indirect business {ax and nontax liability 4147 37 4442 5.0 475.2 42
Contributions for social insurance 4732 -2 502.3 8 528.8 1.4
Employer 261.9 2 2774 A 290.4 1.0
Personal 2114 -3 2248 5 2384 4
GOVERNMENT RECEIPTS 1,622.6 8.6 1,704.4 71 1,746.8 17
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[Billions of doflars]
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1989 1990 1991
Revised | Revi- Revised Revi- { Revised Revi-
level sion level sion level sion
Account 4.—Foreign Transactions Account

Exports of goods and services 508.0 3.1 557.0 6.6 598.2 6.9
Receipts of factor income . 1575 121 160.6 12,9 1435 85

Capital grants received by the United States (net) 0 0 0 0 0 0
RECEIPTS FROM THE REST OF THE WORLD 665.5 15.2 7176 19.4 4.7 15.4
Imports of goods and services 587.7 -1 625.9 1.1 620.0 -2.0
Payments of factor income 1415 3 139.9 29 126.0 42
Transfer payments 1o rest of the world (net) 256 75 279 79 -13.3 11.8
From persons (net) 8.9 6.0 93 6.4 9.7 6.5
From government (net) 113 5 134 8 -283 48
From business 54 1.0 5.2 7 53 4
Net foreign investment -893 15 -76.1 75 9.0 14
PAYMENTS TO THE REST OF THE WORLD 665.5 15.2 7176 19.4 M7 154

Account 5.—Gross Saving and Investment Account

Gross private domestic investment 832.3 -53 7995 =31 7214 -56
Net foreign investment 893 | 75| -781 75 90 | 14
GROSS INVESTMENT 7429 22 723.4 44 730.1 -42
Personal saving 152.1 -140 1756 | -30.2 1996 | -19.7

Wage accruals less disbursements 0 0 0 0 0 0
Undistributed corporate profits with inventory valuation and capital consumption adjustments ..........cccveeccvinsecee 86.9 1.1 75.7 258 758 312
Consumption of fixed capital 580.4 59 602.8 8.0 626.1 3.2
Government surplus or deficit (=), national income and product accounts 715 55 -136.1 34 -1933 | -21.7

Capital grants received by the United States (net) 0 0 0 0 0 0
Statistical discrepancy 11 38 54 -2.7 21.9 29
GROSS SAVING AND STATISTICAL DISCREPANCY 7429 22 7234 44 730.1 —4.2
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110
1.1
113

1,14
1.15

1.16

National Income and Product Accounts Tables

This section presents revised estimates for 1989 through the first quarter of 1992 and advance estimates for
the second quarter of 1992 for most of the national income and product accounts (NI1PA) tables that are usually
published as part of an annual revision of the N1pa’s. (The article that precedes this section describes the annual
NIPA revision.) Except for a few series, the estimates shown for 1988 have not been revised since their release
in last year’s comprehensive N1pa revision. The Nipa estimates for 1959—88 and for 1929-58 will be published in
separate volumes later this year.

A few constant-dollar series are being published for the first time since the comprehensive N1PA revision: (1)
National income, (2) domestic income, and (3) indirect business tax and nontax liability plus business transfer
payments less subsidies.

Twelve tables that are usually included in the full set of N1pa tables are not yet available on the revised
basis; they are scheduled to be published in the September 1992 Survey oF CurrENT Busingss. The missing
tables are 3.15~3.20 from section 3, “Government Receipts and Expenditures,” and all tables from section o,
“Seasonally Unadjusted Estimates.” Also unavailable are the revised alternative quantity and price indexes in
tables 7.1-7.12 and the associated percent changes in table 8.1; the revised estimates are scheduled to be published
in the September 1992 SURVEY.

The revised Nipa estimates, along with the estimates for 1988 and earlier years (back to 1959), are available
on diskette and magnetic tape. For order information, write to the National Income and Wealth Division
(BE-54), Bureau of Economic Analysis, Washington, pc 20230, or call (202) 523-0669.

The tables contain annual, quarterly, and monthly estimates, indicated as follows:

A Only annual estimates

Q Only quarterly estimates

QA Quarterly and annual estimates
MA  Monthly and annual estimates

A detailed index to the N1PA tables begins on page 117.
Note.—This section of the SURVEY was prepared by the National Income and Wealth Division and the
Government Division.

Table number and title Page Table number and title Page
1. National Product and Income 2. Personal Income and Outlays
Gross Domestic Product:.QA 49 2.1 Personal Income and lts Disposition: QA 57
Gross Domestic Product in Constant Dollars: QA ..o 49 2.2 Personal Consumption Expenditures by Major Type of Product: QA .. 58
Gross Domestic Product by Major Type of Product: QA ..o 50 2.3 Personal Consumption Expenditures by Major Type of Product in
Gross Domestic Product by Major Type of Product in Constant Dol- Constant Dollars: QA 58
lars: QA - - % 24 Personal Consumption Expenditures by Type of Expenditure: A ... 59
Relation of Gross Domestic Product, Gross Domestic Purchases, 25 Personal Consumption Expenditures by Type of Expenditure in Con-
and Final Sales to Domestic Purchasers: QA ........coencnens 50 stant Dollars: A 60
Relation of Gross Domestic Product, Gross Domestic Purchases, o : !
and Final Sales to Domestic Purchasers in Constant Dollars: QA . 51 2? ﬁersona: gonsumpt!on Expend!tures by Iype 0; groduct. .A C """"""" 61
Gross Domestic Product by Sector: QA 51 . er[')solrlua .znsumptlon xpenditures by Type of Product in Constant
Gross Domestic Product by Sector in Constant Dollars: QA ........... 51 28 P 0 arlsi by Ty of | VA gg
Relation of Gross Domestic Product, Gross National Product, Net 5 rersonal ncome by 1ype ol Income:
National Product, National Income, and Personal income: QA ....... 52 29 Personal Income and s Disposition: MA ... 64
Relation of Gross Domestic Product, Gross National Product, Net 2.10 - Personal Consumption Expenditures by Major Type of Product: MA .. 65
National Product, and National Income in Constant Dollars: QA ... 52 211 Personal Consumption Expenditures by Major Type of Product in
Command-Basis Gross National Product in Constant Dollars: QA ... 53 Constant Dollars: MA 65
Net Domestic Product and Domestic Income by Sector: A ....c.een..e. 53
Net Domestic Product and Domestic Income by Sector in Constant 3. Government Receipts and Expenditures
Nalt?:rlll:ﬁﬁgme by Type of Income: QA gz 3.1 Government Receipts and Expenditures: A 66
National Income by Sector, Legal Form of Organization, and Type of 3.2 Federal Government Receipts and_Expendutures: QA .......................... 66
Income: A 55 3.3 State and Local Government Receipts and Expenditures: QA ............ 67
Gross Domestic Product of Corporate Business in Current Dollars 34 Personal Tax and Nontax Receipts: A 68
and Gross Domestic Product of Nonfinanciai Corporate Business 3.5 Indirect Business Tax and Nontax ACCruals: A ........cemeevessecesinnernens 68
in Current and Constant Dollars: QA 56 3.6 Contributions for Social Insurance: A 68
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Table number and title

Government Purchases by Type: QA
Government Purchases by Type in Constant Dollars: QA ........ccccoeeee
Government Purchases Gross and Net of Sales by Type: A ..............
National Defense Purchases: QA
National Defense Purchases in Constant Dollars: QA ......ccooevveceennnnne
Government Transfer Payments 10 Persons: A ......o.ccoececveuvonne
Subsidies Less Current Surplus of Government Enterprises: A .
Social Insurance Funds Receipts and Expenditures: A ......eeevervvesmeenes
Government Expenditures by Function: A
Federal Government Expenditures by Type and Function: A ..............
State and Local Government Expenditures by Type and Function: A
Relation of Federal Government Receipts and Expenditures in the
National Income and Product Accounts to the Unified Budget, Fis-
cal Years: QA
Relation of State and Local Government Receipts and Expenditures
in the National Income and Product Accounts to Bureau of Cen-
sus Government Finances Data, Fiscal Years: A ....c..ccoeeuveerecrenes
Relation of Commodity Credit Corporation Expenditures in the Na-
tional Income and Product Accounts to Commodity Credit Cor-
poration Qutlays in the Unified Budget, Fiscal Years: A ...

4. Foreign Transactions

Foreign Transactions in the National Income and Product Accounts:
QA
Exports and Imports of Goods and Services and Receipts and Pay-
ments of Factor Income in Constant Dollars: QA .........ooeveceuerncecens
Exports and Imports of Merchandise by End-Use Category: QA ........
Exports and Imports of Merchandise by End-Use Category in Con-
stant Dollars: QA
Relation of Foreign Transactions in the Nafional Income and Product
Accounts (NIPA’s) to the Corresponding ltems in the Balance of
Payments Accounts (BPA's): A

5. Saving and Investment

Gross Saving and Investment: QA
Gross Private Domestic Investment, Consumption of Fixed Capital,
and Net Private Domestic Investment by Major Type of Invest-
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Table 1.1.—Gross Domestic Product
{Billions of dollars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v t ] n 1% [ It o v ! ] Iy v | 1

Gross domestic PrOduCt ... 1 4,800.4| 5,250.8) 5,522.2| 5,677.5| 5,044.6| 5,150.0| 5,229.5| 5,278.9| 5,344.8] 5,445.2| 5,522.6| 6,559.6| 5,561.3 5,585.8| 5,657.6] 5,713.1] 5,753.3| 5,840.2| 5,893.6
Personal consumption expenditures ... 2 3,206.1( 3,523.1} 3,748.4] 3,887.7| 3,398.2| 3,440.8 3,499.1) 3,553.31 3,599.1| 3,672.4] 3,715.3| 3,767.8{ 3,818.2 3,821.7] 3,871.9| 3,914.2] 3,942.9| 4,022.8| 4,053.8
Durable goods 3 437.1| 45941 464.3] 446.1[ 4529] 450.8] 457.6f 470.8| 458.3| 478.0( 4635 463.0| 4527 4395] d441.4] 4530 45041 469.4] 4697
Nondurab! s 4 1,073.8] 1,149.5] 1,224.5] 1,251.5} 1,105.8] 1,121.1} 1,146.5| 1,157.1] 1,173.5) 1,199.3{ 1,208.7| 1,235.3| 1,254.5| 1,245.0} 1,254.2| 1,255.3| 1,251.4] 1,274.1] 1.277.2
Services 5 1,785.2] 1,914.2| 2,059.7| 2,190.1{ 1,839.5] 1,868.8 1,895.1 1,925.4] 1,967.3{ 1,995.0{ 2,043.1] 2,089.6| 2,111.1] 2,137.2] 2,176.3 2,205.9| 2,241.1{ 2,279.3{ 2,306.9
Gross private domestic INVESIMENt .............rmvereresmsnens | 6 793.6| 8323 7995 7211 814.8) 8439 8403 8196] 825.2[ B20.3] 833.0] 805.7] 739.01 7054| 710.2] 732.8{ 7361} 7224] 759.8
Fixed i 7 7774| 7989 7932| 731.3] 7975{ 8002 800.5| 800.0| 795.0{ 8122{ 795.3) 795.3| 770.0; 7339| 7320| 7326 7268 7382| 759.1
N idential 8 5454| 668.1) 577.6| 541.1] 560.2] 563.4| 5684} 571.5| 568.8| 580.1| 572.1| 585.2| 5729] 551.4| 5458} 538.4| 528.7] 531.0] 546.6
Sin 9 1820 1933 201.1]) 160.11 186.8{ 190.2| 189.6] 1955| 198.0] 2024] 201.5] 204.1] 1963} 190.0) 185.2] 175.6) 169.7] 170.1] 169.5
Prod * durable equip 10 363.4| 3748| 3765| 360.9| 373.4| 3733| 378.8) 2376.1| 370.8| 377.6| 3706 381.0] 376.6| 361.4f 3606 3628 358.9| 3608 3772
. Residenti 1 2320} 2309] 2156f 190.3( 237.3( 236.8| 232.1| 2285 2262 232.1) 223.1f 21017 197.1] 182.6] 186.2] 194.2] 198.2| 207.2] 2125
Change in busi 12 16.2] 33.3, 63| -102] 17.3] 437 398} 196} 302 81| 377 104] -31.0] -285] 218 2 92| -15.8 7
Nonf: 13 275| 318 33| -103] 320 368 3331 234f 348 611 308, 55| -29.3| -274f -27.0 -1.2{ 145] 133 -2
Farm 14 -113 1.5] 3.1 0| 147 79 65| -38] 46 20 70 49 17 -1 5.2 14] -~53| 24 9
Net exports of goods and SEIVICES ..............ceerrmerecersee 15 -1080] -79.7) -689{ -21.8| ~1060| -85.1| —80.1j -79.7| -739| -72.9| -569.9( -76.3] -67.2| -28.7 153} -~27.1] —16.0 -8.1} -204
Exports 16 4442| 508.0] 557.0| 598.2| 467.0] 489.7| 509.5] 509.0) 5238| 541.2| 5512 5569] 579.7| 5732| 594.3| 602.3| 6229 628.1] 622.1
imports 17 5522| 582.7] 6259| 620.0f 5731} 574.9| 589.6] 588.7) 59771 613.3] 611.2] 6322] 6469 602.0f 609.6] 629.5] 6389] 636.2) 651.5
Govemment purch 18 9187 975.2}1,043.2{ 1,090.5| 937.6] 950.4| 970.2| 965.6] 994.5]1,024.7] 1,034.3] 1,042.4] 1,071.3] 1,087.5| 1,090.8| 1,093.3| 1,090.3| 1,103,1| 1,109.4
Federal 19 387.0] 401.6f 426.4] 447.3] 392.0f 392.3] 401.6] 407.3] 40511 420.3| 424.4| 4226| 438.3| 451.3] 449.9] 4472| 4408| 445.0f 4468
National defense 20 2056| 2999 314.0| 3238| 296.8] 293.5| 2082} 305.3| 3025 311.6] 31291 3084 3232 3324 3259| 3219 3147 3136 3132
Nondef 21 91.4] 101.7] 1124 1236] 952| 987 1034| 101.9] 1026] 108.7] 111.5f 114.3| 1150} 118.8| 124.0] 1253] 126.1] 131.4] 1336
State and local 22 531.7| 5736| 6168| 643.2] 5457 558.1| 568.6) 578.4| 589.3| 604.3| 610.0f 619.7[ 633.0f 636.3] 640.8| 646.0) 6495 658.0{ 662.7

NoTe.—Percent changes from preceding period for selected iiems in this table are shown in table 8.1.

. Table 1.2—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | ] n v I [ 1 w [ ] n v { ]

Gross domestic product ... 1 4,718.6] 4,838.0( 4,877.51 4,821.0] 4,779.7} 4,817.6| 4,839.0| 4,839.0| 4,856.7| 4,890.8] 4,902.7| 4,882.6| 4,833.8} 4,796.7| 4,817.1) 4,831.8| 4,838.5| 4,873.7| 4,890.5
Personal consumption expenditures . 2 3,162.4] 3,223.3| 3,260.4| 3,240.8 3,202.9( 3,203.6| 3,212.2| 3,235.3] 3,242.0| 3,259.5} 3,260.1 3,273.9| 3,248.0 3,223.5] 3,239.3{ 3,251.2{ 3,249.0| 3,289.3| 3,286.6
Durable goods " 3 4287) 4407| 4393] 4147| 4392| 4352 4402| 4506| 4368| 4535| 439.2) 4377 4266 4120 411.3] 4194[ 416.1] 4323] 4293
N b 4 1,085.1] 1,051.6] 1,056.5) 1,042.4) 1,046.8} 1,048.1} 1,047.0] 1,052.6] 1,058.9] 1,058.3] 1,657.1] 1,059.1] 1,051.6] 1,043.0] 1,046.3| 1,044.8) 1,035.61 1,049.6| 1.0454
Senvices 5 1,698.5} 1,731.0| 1,764.6 1,763.7 1,716.9] 1,720.3] 1,725.1| 1,732.2] 1,746.3] 1,747.7| 1,763.7] 1,777.1] 1,769.8 1,768.5 1,781.8 1.787.0| 1,797.4| 1,807.3{ 1.812.0
Gross private domestic i 6 7734 7840| 7391 661.1) 785.0{ 8029] 794.5] 769.0] 769.5| 763.0{ 770.2f 743.1| 660.0| 646.0] 649.5] 672.0| 676.9] 668.9| 7022
Fixed i 7 7534) 754.2| 7329] 6704] 764.1] 761.7] 757.5] 753.1] 7446 7554 7374| 7320| 706.8] 6711} 669.8] 671.4] 669.3] 681.4] 7012
N id 8 5308 540.0| 538.11 5002 538.8| 539.5{ 5422 541.8| 5367 5448 5356{ 5428 5293] 507.0| 503.0] 498.7| 492.1| 4958} 5117
Struch 9 174.0{ 1776 179.1| 1576 1767| 1770 174.7| 1788| 179.8] 18201 180.1f 181.2| 173.2| 166.8| 162.2| 153.0] 1484 1494| 1486
Prod " durable equipment 10 356.8| 3625 359.0] 3426) 363.1 3624| 367.5| 363.0{ 356.9| 3628| 3555 361.7| 356.1] 340.2] 340.8| 3458} 343.7) 3464| 3631
Residential 1 222.7| 2142| 194.8| 1702} 225.3] 2222| 2154] 211.2| 208.0f 2107 201.8] 189.1| 177.5| 164.1] 166.9] 1726] 177.3; 1856] 189.5
Change in busi [ 12 199] 298] 62f -93] 209 41.2] 369] 160 249] 75| 328f 12| -268] -251| -204 6] 75| -126 10
Nonf; 13 269 299 3.7] -96f 305{ 3551 31.4] 25| 312 59| 279 6.6| —266f -24.71 -245 -1.0{ 11.8{ -107 2
Farm 14 =70 -1 2.5 3] ~96 58 56 -56f -63 1.6 48 46| 12 -4 41 1.6] —42| -19 7
Net exports of goods and SrviCES .........mmsississscsicsres 15 -1040| -73.7] 518 -21.8| -1027] -79.8| ~700| -77.5| -67.4| -584| -569| -59.3] -32.7| —179| -174] -316| -205| -215 -359
Exports 16 421.6| 471.8] 510.0| 530.4| 438.2] 4545 4720 4729| 487.7] 500.2| 508.7{ .508.4] 522.6| 5159] 636.1| 544.2| 5614| 5654 560.0
Imports 17 525.71 5454| 561.8( 561.2] 540.9f 534.3] 541.9f 5505/ 555.0f 558.6) 565.6; 567.7] 555.3{ 533.8| 553.5] 575.8) 581.8| 5868 5959
Govemment p 18 886.8] 904.4| 9209/ 941.0] 8945! 890.8] 902.3) 912.2| 9126| 926.8] 929.4] 924.8] 9385] 945.1| 945.6| 940.2| 933.1| 937.0[ 9376
Federal 19 377.3) 376.1] 383.6/ 388.3| 3784] 370.1f 3769 381.5| 376.1| 3834| 385.4| 378.3] 387.3] 394.1| 303.8] 3872] 3782{ 3753 375.6
National defense 20 28701 2814| 283.3| 2828f 2857 276.7| 2804{ 286.9| 2815 2849] 285.1( 277.3| 2858] 291.8| 287.6{ 2806 271.0[ 2656] 2645
Nondefense 21 902 948| 100.3] 1055| 9271 934 965[ 945 947] 985 100.3] 101.0| 1015| 1022| 1062 1066| 107.2] 1097 1111
State and loca! 22 500.6| 5283 546.3| 5527 516.1] 520.7| 5254} 530.7| 5365 5434] 5440 546.5| 551.2| 551.0] 551.8] 553.0f 55491 561.8] 5620

NoTe~Percent changes from preceding period for selected items in this table are shown in table 8.1.



50 e July 1992 SURVEY OF CURRENT BUSINESS

Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates ;
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992

v ] I mowv | ! mo| w | I mo| w I I
Gr0SS JOMSHC PIOGUCT ... 1 14900.4)5,2508| 5,5222| 5,677.5) 5,044.6{ 5,150.0] 5,220.5| 5.278.9| 5,344.8| 5,445.2] 5,522.6| 5,559.6| 5,561.3{ 5,585.8| 5,657.6] 5,713.1| 5,753.3| 5,840.2] 5,893.6
Final sales of domestic product 2 |48842|52175| 55153 5,687.7( 5,027.3] 5,106.2] 5,189.7] 5,250.3] 5,314.6( 5,437.1) 5,484.9] 5,549.2| 55923 5614.4] 5679.4] 5,712.9] 5,744.2| 5,855.9| 58929
Change in b inventori 3 162) 333 63| -102] 173] 4370 298} 198| 302] 81| 377 104 —310 -285| -218] 2| 92| -158] 7
Goods ! 4 11,9920]2,097.0] 2,166.4] 2,182.5| 2,007.0) 2,060.9{ 2,104.1| 2,106.9§ 2,115.9| 2,151.6] 2,180.0] 2,178.0] 2,155.8| 2,158.3] 2,179.1| 2,195.1] 2,197.6| 2,217.8} 2,233.5 "
Final sales . . coenee | 8 11,025.7] 2,063.6] 2,160.0] 2,192.7{ 1,989.7] 2.017.21 2,064.3| 2.087.3] 2,085.7| 2,1435 2,142.3] 2.167.6] 2,186.8] 2,186.8] 2,200.9] 2,194.9} 2,185.4} 2.233.6) 2.2329
Changs in busi 6 162 33| 63| —102] “173| 437 308 106 s02] 81| ar7|  104| -3r0| -285 -218] 2| 92 -158] 7
Durable goods g 8599| 9164| 9197 ses4| 8963] 9075 9102] 9209 9269| 9348| 925.2| 9297] 890 8619 8902 %038| so76| 9043 9305

Final sales - . . 8356 891.2| 920.6| 907.6] 861.0{ 86721 8932] 9103| 8939 936.1| 914:50 9195 912.1] 897.3] 916.8] 910.8| 905.7] 923.6] 929.8
Change in busi ; 9 243] 2621 -9 -192] 353] 402 170/ 1086 330f -1.3] 107 103 -23.1| -354f -265| -7.0 -8.1] -19.3 1

Nondurable goods 10 1,082.0 1,180.61 1,246.7 1,294.1] 1,110.71 1,153.4] 1,193.9 1,186.0} 1,189.0} 1,216.8] 1,254.8 1,248.2| 1,266.8| 1,296.3| 1,288.9] 1,291.3| 1,300.0] 1,313.5 1,303
Final sales . 1 1,090.1] 1,172.5| 1,239.5] 1,285.1] 1,128.7| 1,149.9] 1,171.2{ 1,177.0] 1,191.8{ 1,207 4| 1,227.8| 1,248.1| 1,274.6 1.2895 1,284.11 1,284.1] 1,282.7 1,310.0} 1,303.0
Change in busi i 12 8.1 8.1 72 9.0] -18.0 35| 228 90| -28 94| 27.0] 2| 79 6.8 4.8 72| 173 35 0

Services! 13 2,460.9) 2,642.1| 2,846.4] 3,030.2] 2,528.5] 2,576.8| 2,616.7| 2,659.9] 2,715.2| 2,765.1] 2,826.6{ 2,875.6| 2,918.4] 2,963.3| 3,013.8] 3,053.6{ 3,090.3| 3,142.2] 3,176.3
Structures 14 49750 511.7| 5094| 4647 509.1) 5123 508.7] 512.1f 513.7) 5285| 516.1| 506.0{ 487.1] 464.3| 464.7| 464.4] 4655] 480.1] 483.8
1. Exports and imports of certain goods, primarily military eq and sold by the Federal Govemment, are included in services.
NOTE—Percent ch from p period for selected items in this table are shown in table 8.1.

Table 1.4.—Gross Domestic Product by Major Type of Product in Constant Dollars
' (Billions of 1987 dollars)

) Seasonaily adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
W | ] mn v I fl 1} v | ] 1] v | i
Gross domestic product ... g 4,718.6] 4,838.0/ 4,877.5| 4,821.0| 4,779.7| 4,817.6] 4,839.0| 4,839.0| 4,856.7| 4,890.8] 4,902.7| 4,862.6| 4,833.8| 4,796.7| 4,817.1| 4,831.8| 4,838.5} 4,873.7) 4,890.5
Final sales of domesllc product .. .12 4,698.6| 4,808.3 4,871.3 4,830.3{ 4,758.7 4,776.3| 4,802.0 4,823.0 4,831.8| 4,883.3) 4,870.0| 4,871.4| 4,860.6| 4,821.8] 4,837.4| 4,831.2| 4,830.9] 4,886.3| 4.889.5
Change in 1 3 1 199] 298] 62 -93| 208 412 369{ 160F 249 75] 328} 112] -268] -25.1] -204 6| 751 —12.6, 10
Goods ! 14 1,8925 1,961.7 1,956.8) 1,911.2 1,926.0| 1,956.8{ 1,973.9] 1,959.4] 1,956.9| 1,972.0} 1,975.3} 1,957.7} 1,922.3| 1,903.1| 1,907.6} 1,918.3] 1,915.7{ 1,924.0} 1,932.8
Final sales 5 1,872.611,932.0{ 1,950.7| 1,920.5) 1,905.01 1,915.5] 1,937.0[ 1,943.4| 1,932.0} 1,964.5) 1,942.6] 1,946.5 1,949.1| 1,928.2( 1,928.0] 1,917.7| 1.908.2] 1,936.6 1.931.9 -
Change in busi inventories 6 19.9] 29.8 62] -93] 209 412} 2368] 160] 249 7.5| 328] 112| -268 -25.1} -204 .61 75| -128 1.0
Durable goods 7 856.4| 891.9{ 880.3| 834.11 8863} 892.1| 890.11 891.8] 8933 8988 889.2| 8866 846.4| 8163} 836.3] B845.3] B8394| 8424] 8733
Final sales 8 833.11 868.1] 881.0] 851.6] 8529| 853.6[ 874.1f 8823| 862.3| 900.1| 879.1| 877.1| 867.6] 847.4[ 860.2] 851.7] 8468 859.6] 8726
Change in b 9 2331 238 -7] 175 335 385] 158 96] 310 -13] 100 95 -21.2] -322| 240 -64] -74] —17.3 7
Nondurable goods 10 1,036.2] 1,069.9] 1,076.6| 1,077.1| 1,039.6| 1,064.6| 1,083.8 1 0675 1,063.5) 1,073.1] 1,086.1{ 1,071:1] 1,075.9 1,087.8} 1,071.4| 1,073.0] 1,076.3} 1,081.7] 10595
Final sales 11 1,039.5] 1,063.9( 1,069.7{ 1,069.0 1,052.2{ 1,061.9] 1,062.8] 1,061.2| 1,069.6| 1,064.4| 1,063.4} 1,069.4] 1,081.5} 1,080.8] 1,067.8| 1,066.0] 1,061.3 1,077.0] 1,059.3
Change in busi i i 12 =34 6.0 6.9 82| -125 271 210 64 —6.1 88 227 17 56 74 3.6 701 150 4.7 .
Services ! . 13 2,349.7| 2,403.9] 2,463.0) 2,497.6{ 2,372.4 2,382.3| 2,394.5] 2,408.5| 2,430.0 2,440.8 2,462.6] 2472.1) 2,476.5] 2,480.5] 2,497.3) 2,503.71 2,509.0{ 2,520.1 2,526.1
Sty 14 4764| 4725| 457.7| 4122] 481.3] 4784 4705 471.1| 469.8| 478.0| 464.8] 4528 4351 4132 412.1] 4098| 4137 4295 431.6
1. Exporis and lmporm of cerain goods. p ily military eq hased and sold by the Federal Government; are included in services.
NoTE—Percent ch ges from p ] p riod for selected items in this table are shown in table 8.1,

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1968 1989 ) 1990 1991 1992
v 1 n v | I ] w I il I} W l 1
Gross ic product 1 4,9004]5,2508| 5,522.2{ 5,677.5 5,044.6| 5,150.0] 5,220.5 5,278.9| 5,344.8 5,845.2] 5,522.6| 5,559.6) 5,561.3] 5,585.8 5,657.6) 5,713.1) 5,753.3] 5,840.2] 5,893.6
Less: Exports of goods and services ... 2 au42] 5080| 5570 5982| 4670 4807| 5095 so90| s2ssf s412| ss12| ssse| sr07| 5732l sa43| e023] e229) 6281 6224
Plus: Imports of goods and services .. 3 5522| 587.7| 6259] 620.0] 573.1| 5749| 569.6| 5887 597.7] 6133| 611.2] 6322 646.9] 602.0] 609.6] 6205 6389 6362] 6515
Equals: Gross domestic purchases' 4 5,008.4)5,330.5) 5,591.1| 5,699.3| 5,150.7| 5,235.1| 5,309.6] 5,358.6| 5,418.7| 5,517.4| 5,582.6| 5,635.9 5,628.5| 5,614.6| 5,672.9( 5,740.3] 5,769.3| 5,848.3 5,923.0
Less: Change in business inventories .. 5 162] 3331 637 ~102] 17.3{ 437 398] 196 302] 81 377 104] -31.0| -285] -21.8 2l 92| -158 7
Equals: Final sales to domestic purchasers? .. [ 4,902.2|5,207.2| 5,564.8] 5,700.5| 5,133.3] 5,191.3] 5,269.8) 5,339.0| 5,388.5| 5,500.2] 5,544.9 5,625.5/ 5,659.4] 5,643.1) 5,604.7 5,740.1| 5,760.1} 5,864.1] 5,922.3

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U. S. residents of goods and services wherever produced.
NOTE.—Percent changes from p g period for selected items in this table are shown in table 8.1.
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Table 1.6.—Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars
[Biltions of 1987 dollars]

Seasonally adjusted at annual rates

Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1980 1991 1992
w | I m [\ 1 il i} v | " ] v i It
Gross domestic product . 1 4,718.6] 4,838.01 4,877.5| 4,821.0} 4,779.7) 4,817.6] 4,839.0| 4,839.0| 4,856.7| 4,890.8) 4,902.7] 4,882.6] 4,833.8} 4,796.7| 4,817.1{ 4,831.8] 4,838.5| 4,873.7} 4,890.5
Less: Exports of goods and services . 2 4216] 4718 5100| 539.4] 4382 4545) 4720| 4729] 487.7) 5002| 508.7] 65084} 5226 5159{ 536.1( 544.2] 5614] 5654} 560.0
Plus: Imports of goods and services .. 3 525.7| 5454 561.8| 5612 5409 534.3| 5419 5505 555.0f 5586 565.6| 567.7( 555.3| 533.8 5535 575.8{ 581.8] 5868 5959
Equals: Gross domestic purchases ! ............wmsmcsssesiens 4 4,822.6)4,911.7| 4,929.3| 4,842.8{ 4,882.41 4,897.3| 4,908.9 4,916.51 4,924.1 4,949.2( 4,959.7| 4,941.9( 4,866.5] 4,814.6| 4,834.4| 4,863.4| 4,858.9 4,695.2| 4,926.4
Less: Change in busi i 5 189) 298 62| -93; 2091 4.2 369] 160} 249 75| 328f 11.2] -268] -25.1] -204 8 75| -128 1.0
Equals: Final sales to domestic purchasers? .................. 6 4,802.6) 4,882.01 4,923.11 4,852.1} 4,861.4] 4,856.1] 4,872.0] 4,900.6] 4,899.2] 4,941.7 4,926.9| 4,930.7} 4,893.3| 4,839.7| 4,854.8| 4,862.8( 4,851.4| 4,907.7} 4,925.4
1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NoOTe—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | ] n v | I m [\ | " n v | n
Gross domestic product . 1 4,900.4| 5,250.8| 5,522.21 5,677.5] 5,044.6) 5,150.0] 5,220.5| 5,278.9| 5,344.8| 5,445.2| 5,522.6] 5,559.6| 5,561.3] 5,585.8| 5,657.6] 5,713.1] 5,753.3; 5,840.2| 5,893.6
Business 2 4,201.0] 4,495.9] 4,702.8] 4,803.5| 4,327.3{ 4,413.9] 4,481.5] 4,518.2] 4,569.8] 4,649.1| 4,709.3] 4,732.9| 4,719.9] 4,726.2] 4,786.7] 4,835.2] 4,867.2| 4,937.4| 4,9624
3 4,161.8]4,413.71 4,612.4| 4,702.8] 4,291.9] 4,342.91 4,397.6| 4,437.61 4,476.6| 4,547.5| 4,619.8| 4,634.0] 4,648.21 4,635.8] 4,677.1] 4,725.5 4,772.91 4,826.9] 4,874.2
Nonfarm less housing 4 3,765.1( 3,489.8( 4,162.8| 4,229.8( 3,884.5/ 3,929.91 3,978.9} 4,006.4{ 4,044.1] 4,100.1 4,173.8] 4,179.3] 4,188.9] 4,171.1} 4,207.3} 4,251.4} 4,289.5] 4,341.1{ 4,383.6
Housing 5 396.8] 4238 449.6| 473.0f 407.5] 413.0f 418.7| 4312 4325 4384| 446.0] 454.7] 459.3] 464.7] 469.8| 474.1} 483.4| 4858 490.6
Farm 6 67.6] 81.1] 850 79.t} 608| 825 823 794 804 854] 882 855 808} 77.0] 825| 792 779 816 792
Statistical discrepancy 7 -284 1.1 54| 219] -254] 114 1.7 12 128] 161 12] 134] -811 134} 274| 305] 164] 280 200
Households and institutions ... 8 187.6) 206.1; 227.8| 246.1| 194.3] 199.3| 2037 208.2| 213.3| 218.8| 225.0{ 231.3] 235.9| 237.4| 244.1) 249.3] 2535 258.3] 2616
Private households 9 83! 8.9 9.4 92 8.7 8.8 89 9.0 9.9 9.1 95 94 9.3 9.0 92 92 9.3 8.4 9.6
Nonprofit institutions 10 1793} 197.2| 2184| 2369| 1857} 190.5) 194.8] 1992} 2042] 200.7| 2154] 221.9; 226.5| 2284 234.8| 240.0] 2442 2489] 252.0
General government 1 5117} 5488 5916 627.6] 5230 5367) 544.3] 552.5| 5617 577.3| 568.4| 595.3] 6055 6222| 6268 620.7) 6327 644.4{ 6496
Federal 12 159.8] 169.1| 180.3] 192.0| 161.3] 167.9) 168.5) 169.3] 170.6] 177.8| 180.5| 179.8] 1829; 1933] 1924| 1913 191.1| 1982] 1986
State and local 13 3519 379.8] 4114 4356{ 361.7| 3688 3758 363.3] 3912 399.5] 4079 415.6| 4226| 428.9) 4345 437.4] 4416] 4462 451.0
Addendum:
Gross domestic business product less housing .........ciu... 14 83,799.9] 4,066.7| 4,248.2] 4,803.8 ...ccoovsn] esvivssia] svissisc] o] vt ] wnrveninie] e connsesin] sssessnne | snssiesane | s | s | cevinriens L ........................
Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1988 1 1989 | 1990 { 1991 | 1988 1989 1990 1991 1992
v | [ i} v | il 1} W | ] n v 1 ]
Gross domestic product . 1 4,718.6] 4,838.0| 4,877.5) 4,821.0| 4,779.71 4,817.6| 4,830.0| 4,839.0 4,856.7| 4,890.8] 4,902.7| 4,882.6] 4,833.81 4,796.7] 4,817.1| 4,831.8| 4,838.5| 4,873.7] 4,890.5
Business 2 4,050.6 4,150.5{ 4,170.1] 4,103.9| 4,104.2] 4,137.2| 4,153.9| 4,149.3} 4,161.91 4,191.1] 4,196.5] 4,172.8] 4,120.1| 4,078.2] 4,098.3] 4,116.1| 4,123.1| 4,156.8] 4,1734
3 4,014.8]4,083.41 4,094.7| 4,015.8] 4,074.5| 4,082.5] 4,083.8| 4,082.4| 4,085.01 4,107.8] 4,124.6] 4,089.9] 4,056.4) 3,998.3] 4,007.1| 4,021.6{ 4,036.3 4,058.8] 4,078.3
Nonfarm less housing 4 3,636.4| 3,698.4 3,704.3 3,621.0] 3,692.0) 3,699.0( 3,699.3/ 3,696.7) 3,698.8( 3,719.5/ 3,735.0| 3,698.81 3,663.9 3,604.8{ 3,612.6| 3,626.1 3,640.3) 3,661.1) 3,679.2
Housing 5 3784| 385.0] 390.4| 3949| 3825| 3835| 384.5] 385.7] 386.2] 388.3] 389.61 391.1| 3925| 3935| 3945 3955| 396.0f 397.6] 399.0
Farm ] 632| 662 705 694 538] 654| 685 658 652{ 687{ 708 710/ 716] 683 680{ 685 728 736 709
Statistical discrepancy 7 =274 9 491 187} =241] =107 1.6 13 117} 145 19 18] -79] N5 232] 260 139] 244} 243
Households and INSHIULIONS ...........cccvmermsemsssssmmmmsisensssssens 8 180.6] 1905 1977} 2024 184.7) 187.5| 19001 191.6] 193.2] 194.8| 197.0{ 199.3| 199.6] 200.0{ 201.9| 203.1] 204.8{ 206.7| 2068
Private household 9 8.2 8.7 8.8 82 85 8.6 8.7 87 8.8 88 9.1 8.8 8.6 8.2 83 83| 8.2 8.3 84
Nonprofit institutions 10 1724 181.9) 188.8] 19421 1762| 178.9] 181.3] 1828] 184.4] 186.0{ 187.8] 190.5| 191.0] 191.8] 193.5( 1949} 196.6] 1984| 1985
General govemnment 1" 4874| 48701 500.8| 514.7) 490.7] 4929] 4951 498.2] 501.7] 5050] 509.3] 5§10.6] 514.2| 5185 516.9] 5126/ 5106 510.3] 5103
Federal 12 1535 154.2] 186.3] 15711 154.0| 154.0| 153.8| 1543} 1548 1861 156.6] 155.7| 157.7| 161.1| 158.6| 1555 1534) 1525 1518
Staie and local 13 3339 3427| 3535 3575 336.7| 3389) 3413| 3439] 3469 3499 3527 354.8; 356.5| 357.4| 3583 3571 357.31 357.7] 3585
\ddendum:
Gross domestic business product less NOUSING ........vwrvviiens 14 ]3,667.8]3,760.7] 3,775.3] 4,103.9] v.oooveviie] evrrveers| wvnnveersss| nrrevessee] snssseneesss] cossnniinn] e wnsrrssseses | csmsnnnins| e conmnnnnin] vl i s i
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Table 1.9.—Relation of Gross Domestlc Product, Gross National Product, Net National Product, National Income, and Personal

Income
[Billions of doflars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 } 1990 | 1991 | 1968 1989 1990 1991 1992
v I [l 1} v 1 1l 1} v | ] n [\ [ [
L Gross domestic product 1 4,900.415,250.81 5,522.2| 5,677.5] 5,044.6( 5,150.0 5,229.51 5,278.9| 5,344.8| 5,445.2| 5,522.6] 5,559.6] 5,561.3} 5,585.8] 5,657.6| 5,713.1} 5,753.3
Plus: Receipts of factor income from the rest of the world ! 2 128.7{ 157.5f 160.6] 1435 139.9] 1526{ 161.0) 157.1f 159.3] 156.8] 1549 157.8] 1729 150.8] 1432 137.8| 133.
Less: Payments of factor income to the rest of the world 2 3 1208] 141.5| 1399 126.0] 1302] 1386] 147.2| 141.3| 1399} 137.9] 140.5| 139.5{ 1415 1308 126.5| 1245 1223
Equals: Gross national product . 4 4,908.2] 5,266.8] 5,542.9] 5,694.9( 5,054.3) 5,164.0| 5,243.3) 5,294.7| 5,365.0] 5,464.1| 5,537.0{ 5,577.8] 5,592.7| 5,614.9| 5,674.3| 5,726.4] 5,764.1
Less: Consumption of fixed Gapital ...........ccumecmmmemmmussessesssssisrs 5 5340 5804| e028( 626.1| 547.2| 5578| 5684 504.3| 600.8| 5947 599.11 €058 611.6| 6189 6235] 6249] €37.1
i ption alk 6 5421 571.0] 5662) 5742 548.6] 557.6] 566.9| 579.0{ 580.3| 571.5] 567.3] 563.8| 562.2| 563.8] 5685| 5764 5682
Less: Capital consumption adjustment 7 8.1 -94| -36.6{ —51.9 14 -3] -15 -153] -205] -2321 -31.8| —420] —494| 552] -549] —4851 —4838
Equals: Net national product |8 4,374.2| 4,606.4] 4,940.1| 5,068.8] 4,507.2| 4,606.2| 4,674.9| 4,700.4] 4,764.2| 4,869.4| 4,937.91 4,972.1} 4,981.0| 4,996.0{ 5,050.9] 5,101.5) 5,127.0
Less: Indirect business tax and nontax Kability ..........w.uen. 9 38531 414.7) 444.2] 4752| 3942| 401.7] 411.6] 421.0] 4244| 436.0f 437.7| 447.3] 4557| 464.7| 468.2] 480.0[ 487.9
transfer pay 10 256 266] 264 281y 272] 272| 268 263} 262] 261 263] 264| 268| 273 279 284 286
Statistical di 1 -284 1.1 54| 219} -254| ~114 1.7] 12 128] 164 12| 134} -91| 134] 271 305 164
Plus: Subsidies lass current surplus of government enterprises | 12 10.9 54 4.2 5| 165] 152 58| -39 4.4 9.5 27| -56] 103 2.5 16; 7.1 5.1
Equals: National income 13 4,002.6]4,249.5) 4,468.3| 4,544.2| 4,127.6 4,203.9] 4,240.8 4,248.0| 4,305.2| 4,400.7| 4,475.3| 4,479.3| 4,517.9| 4,403.0( 4,529.2| 4,555.4| 4,599.1
Less: Corporate profits with inventory valuation and capital 14 365.0] 3628| 361.7] 346.3] 378.3] 3694 3699 357.3| 354.5| 367.6] 384.0| 351.4] 344.0| 349.6 347.3] 3412] 3471
consumption adjustments.
Net interest 15 387.7| 4527] 460.7) 449.5| 408.1{ 43381 454.9( 4624 459.8| 457.6] 457.6| 456.0] 471.4] 4562 444.4] 4505 4469 .
Contributions for social i 16 4423} 4732) 5023] 5288 453.5] 466.3] 471.0) 4753] 480.4| 4939| 499.6| 5065 509.1} 5215 5265| 5321 5352 5462] 5509
Wage accruals less disbursements .. 17 0 0 Bl -1 0 4 0 0 0 0 0 0 2 2 -4 0 0 0
Plus: Personal interest income ... 18 5832| 668.2] 6945 700.6| 6089 €43.1] 670.7} 677.6| 681.2| 683.8] 690.5| 697.3] 706.3] 701.1|] 6962F 701.8 7033| 6848 6732
Personal dividend income 19 108.4| 1265 140.3| 137.0] 1138 12021 12421 1287| 1329 1375 139.8] 141.6] 1425 141.3] 136.7) 1356] 134.3| 1339] 1366
Government transfer payments to persons 20 5569 603.8| 664.6( 748.3| 563.5) 585.8| 596.4| 609.1] 624.0| 648.2| 655.0| 667.1| 688.1} 7228] 7398 754.0{ 776.5| 818.6| 835.0
Business fransfer payments to persons ... 2 208] 211 212} 228] 21.3] 218 21i] 209 208 208 211 21.2] 216 221 226 231] 233] 241] 244
Equals: Personal income 2 4,075.9] 4,380.3] 4,664.2] 4,828.31 4,195.2| 4,305.2| 4,357.4| 4,389.2] 4,469.4 4,571.7] 4,640.5] 4,692.6] 4,751.9| 4,752.8] 4,806.9] 4,846.2| 4,907.2{ 4,980.5 5,021.0
Addenda: ) '
Net d ic product 23 4,366.4] 4,670.4| 4.919.4| 5,051.4| 4,497.4{ 4,592.11 4,661.1( 4,684.6] 4,744.0} 4,850.5] 4,923 6| 4,953.8 4,949.6{ 4,966.9) 5,034.2| 5,088.2 5,116.3} 5,208.7 52568
Domestic income 24 3.9947| 4.233.5| 4,447.6] 4526.7| 4,117.9) 4.189.8] 4.227.0| 4.232.2] 4.285.0 4.381.8| 4.461.0| 4,461.0| 4,485.5] 4,463.9] 4.5125| 4.5422] 4,588.4] 4.659.8| -
Gross national income 25 4936.7| 5.265.7| 5.5375| 5:673.1| 5.079.7) 5.175.4] 5.241.6{ 5,2935 5:352.2] 5.448.0| 55357 5.5645) 5:601.7) 5.601.5 5.647.2{ 5.695.9] 5.747.7| 5,830.8

1. Consists largely of receipts by U.S. residents of interest and dividends and

ates of U.S. corporations.

&)

of foreign affili-

affiliates of foreign corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

Table 1.10.—Relation of Gross Domestic Product, Gross National Product, Net National Product, and National Income in Constant

Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line ) 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v [ [] 1] v ! It n v I [} It v I ]

Gross domestic product 1 4,718.61 4,838.0| 4,877.5| 4,821.0{ 4,779.7| 4,817.6 4,839.0| 4,839.0] 4,856.7} 4,890.8] 4,902.7| 4,882.6} 4,833.8| 4,796.7] 4,817.1{ 4,831.8) 4,838.5] 4,873.7
Pius: Receipts of factor income from the rest of the world ! .... | 2 123.8| 1447| 141.1| 1208] 132.3] 1425 148.6] 1436] 14437 140.3] 1368} 137.8] 1493 136.2] 1209 1154} 110.8] 109.7].
Less: Payments of factor income to the rest of the world2 .. 3 116.1] 130.1 1226 1054] 123.0] 1294 1360 1292} 1259| 1233| 124.0f 1215 121.7] 1109] 1062] 1036] 10101 927].
Equals: Gross national product ... 4 4,726.3| 4,852.7| 4,895.9] 4,836.4| 4,789.0{ 4,830.7| 4,851.6| 4,853.4) 4,875.1{ 4,907.8] 4,915.5| 4,898.9| 4,861.4{ 4,822.0| 4,831.8] 4,843.7| 4,848.2{ 4,890.7
Less: Consumption of fixed capital .. 5 5185| 5455| 5549| 569.3] 524.7] 530.1| 535.7| 556.7| 559.6] 549.9] 5535F 556.6| 559.6] 5625| 565.8| 569.6] 579.1] 576.4
Equals: Net national product ... |6 4,207.8 4,307.2| 4,341.0| 4,267.2| 4,264.2( 4,300.6| 4,315.9| 4,296.7| 4,315.4] 4,357.9] 4,362.1] 4,342.3| 4,301.8{ 4,259.4| 4,266.0| 4,274.1 4,269.1| 4,314.3| ...........
Less: Indirect business tax and nontax Ilabllny plus busmess 7 387.8| 3956 3965 391.6| 393.7( 3955 3936 3955| 397.6] 3974 397.4| 399.0] 3922 387.7| 393.1] 3943 391.3| 396.3] 3989

transfer payments less subsidies plus curent surpius of

goverment enterpris.

Statistical vscrepancy .................................................... 8 ~274 9] 49| 187] -241| -10.7 1.6 11 11.7] 145 11 118 -79] 115 232 260f 139] 244|.......
Equals: National income " 9 3,847.5| 3,910.7) 3,939.7| 3,856.9| 3,804.7) 3,915.9| 3,920.7| 3,900.1| 3,906.2| 3,946.0{ 3,963.6| 3,931.5] 3,917.5{ 3,860.2] 3,849.6] 3,853.8} 3,863.9| 3,893.6| 3,906.1
Addenda:

Net domestic product 10 4,200.1| 4,292.5 4,322.6] 4.251.7] 4,254.91 4,287.51 4,303.3| 4,282.3} 4,297.0] 4,340.9] 4,349.3] 4,326.0) 4,274.3] 4,234.1] 4,251.2] 4,262.3] 4,259.4] 4,297.3] 4,312.6
Domestic income 1 3,839.8( 3,896.1] 3,921.2| 3,841.5| 3,885.3( 3,902.7| 3,908.1] 3,885.7| 3,887.8{ 3,929.0| 3,950.8| 3,915.2] 3,889.9| 3,834.9| 3,834.9{ 3,842.0] 3,854.2| 3.876.6} 3,889.4
Gross national income 12 4,753.7} 4,851.8} 4,891.0] 4,817.8] 4,813.0) 4,841.4] 4,850.0] 4,852.3] 4,863.4 4893J49144 4,887.1] 4,869.3] 4,810.4 4.8086 4,817.71 4,834.3 4,866.3

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign affili-

ates of U.S. corporations.

2. Consists largely of payments lo foreign residents of interest and divid

affiliates of foreign corporations.

ds and

of US.

&
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Table 1.11.—~Command-Basis Gross National Product in Constant Dollars
[Billions of 1987 dollars)

July 1992 e 53

Seasonally adjusted at annual rates
Line { 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v § I m v ! 1 1} [\ | [ m I\ I it

Gross natlonal prodi 1 4,726.3{4,852.7| 4,895.9( 4,836.4| 4,789.01 4,830.71 4,851.6] 4,853.4| 4,875.1} 4,907.8] 4,915.5| 4,898.9] 4,861.4) 4,822.0{ 4,831.8] 4,843.7) 4,848.2] 4,890.7] ............
Less: Exports of goods and services and receipts of factor in- | 2 5454| 6165 651.0f 660.2] 570.5] 597.0| 6205} 6165; 631.9) 6405 6455 6462 6719] 6522| 657.0) 659.6] 6722 675.0{ ...

come from the rest of the world. .
Plus: Command-basis exports of goods and services and re- | 3 546.2| 6165 641.4| 662.8| 573.0| 5975 6169] 620.2] 6313 633.6( 647.8] 6374 6462} 645.0] 660.9] 666.8] 6782| 689.9 ...

ceipts of factor income 1.
Equals: Command-basis gross national product ................ 4 4,727.1 4,852.7) 4,886.3| 4,838.9) 4,791.5] 4,831.2] 4,847.9] 4,857.1| 4,874.4] 4,900.9] 4,917.8] 4,890.01 4,835.8| 4,814.8] 4,895.7| 4,850.9] 4,854.2| 4,905.6] ...........
Addendum:

Terms of trade2 5 100.1| 100.0f 985] 1004| 1004| 100.1| 99.4] 100.6] 999 989 1004] 986 962| 989] 1006 101.1] 10609| 1022| 101.5

1. Exports of goods and services and_receipts of factor income deflated FO11 by the implicit price deflator for NoTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

imports of goods and services and payments of factor income.

2. Ratio of the implicit price defiator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflaor for imports with the decimal point shifted two places to the right.

4
Table 1.12.—Net Domestic Product and Domestic Income by Sector

[Billions of dollars]

Table 1.13.—Net Domestic Product and Domestic income by Sector
in Constant Dollars

ne | 1088 | 1980 | 1em0 | 1901 [Billions of 1987 doliars]
Net domestic product 1| a6sa| 46704 a9104] 50514 Lino | 1968 | 1989 | 1960 | 1991
Busi 2 3,667.0| 30155 4,1000{ 4,177.7 Net domestic product 1 42001 4,202.5| 4,3226| 4,251.7
Nonf . 3 3649.4] 38552| 4,031.1| 40980  Business 2 35321 36050 36152( 3534.7
uggfsm 185 housing 8 3| 38 3’%2?:2 3';2313 Nonf 3 3517.4| 35564 35503 34653
Farm 6 46.0 592 634, 57.8 Nonfarm less housing 4 3,245.6] 3,289.8| 3,2845] 3,189.6
Statistical discrepancy 7 | 284 11 54 219 Fam“s'ﬂg H 22:? 2gg§ 2;%3 ’Z-,Sj?
Households and institutions 8 187.6] 2061 227.8] 2461 Statistical discrepancy 7 -27.4 9 49 18.7
General government 9 511.7] 5488] 5916] 6276  Households and institutions 8 180.6) 19051 1977 2024
Domestic income 10 3,994.7) 4,2335| 4,447.6] 45267  General government 9 4874| 4970 509.8| 5147
B 11 3,2054| 3,4786) 36282 3,653.1 Domestic income 10 3839.8| 3,806.1| 39212 38415
Nont: ; 12| 3241.2] 34139] 3561.2] 35927  Business 11 3,171.8| 3,2086| 32138] 31244
ﬂg.",;?;’; less housing 13| 308} aees) 33168) 332 gy _ 12| 31202 31537 31524 30644
e O I e b e fe e
Households and institutions 16 1876 2061 2278 2461 Farm 15 516| 548 604] 60.0
General government 17 51.7] 5488| 5916 6276  Households and institutions 16 1806 1905] 197.7] 2024
General g nt 17 487.4] 4970 5098| 5147




54 e July 1992 SURVEY OF CURRENT BUSINESS

Table 1.14.—National Income by Type of Income
Billions of dollars]

Seasonally adjusted at annual rates

Line | 1988 | 1989 | 1990 { 1991 | 1988 1989 1930 1991 1992
v | ) n v [ W n ) | il il v I n
National income 1 4,002.6] 4,249.5) 4,468.3 4,544.2| 4,127.6| 4,203.9| 4,240.8] 4,248.0| 4,305.2] 4,400.7| 4,475.3| 4,479.3| 4,517.9] 4,493.0| 4,529.2| 4,555.4| 4,599.1| 4,6794| ............
Compensation of @MPIOYERS .........cccoreervvvvsersssssmseesssinnens 2 2,921.3| 3,100.2] 3,291.2] 3,330.8] 3,004.9) 3,048.2{ 3,077.5] 3,112.2| 3,162.8) 3,223.7| 3,261.2| 3,320.5/ 3,339.6| 3,343.0] 3,379.6| 3,407.0| 3,433.8( 3,476.3( 3,502.4
Waées and salaries 2,443.012,586.41 2,742.91 2 812.2] 2510.6] 2,545.3] 2,567.4] 2,595.1] 2,637.9) 2,6686.1} 2,735.7| 2,768.2] 2,781.4) 2,774.9] 2,804.3] 2,824.4] 2,845.0] 2,877.6] 2,897.5
0 449.0| 4785 5148| 5435| 4585| 4682| 4744 481.6| 4897| 5016| 511.8 5186 527.3| 5399| 5434| 5443 546.4| 5546| 559.1

Sup) Iementstowages and salaries .. 478.3| 5138| 5484( 578.7] 4943 5028 51011 617.1| 5249] 537.6| 5455] 8§523] 6882 568.4| 575.2| 5826] 588.7] 598.7] 6050
e contributions for sacial ins 2478 2619] 277.4| 2904 254.0( 258.1( 260.7) 2629| 2658 272.7| 276.6] 2792 281.3| 286.6 289.1| 2920 293.7] 2994] 3014

3

4 y .
Other . 5 1,994.012,107.9| 2,228.0 2,268.7 20521 2,077.112,093.0] 2,113.4 2,148.2} 2,184.5| 2,223.8] 2,249.6] 2,254.1| 2,235.0| 2,260.9{ 2,280.0] 2,298.6| 2,323.0| 2,338.4

6

7

8

r income 230.5] 2519 271.0f 288.3| 240.3] 2448 249.4| 254.2| 259.1f 264.9] 2689 273.1| 2769 2815 286.1] 290.6] 295.0) 299.2) 3036
Proprletors income with IVA and CCAd] .......oocormrmvcvsrcnns 9 3243 3473 366.9| 368.0; 3334| 3I56.6( 34811 3346( 349.7| 367.9| 366.3] 3610, 3725 356.5) 3704 367.1) 3778) 2936 972
Farm 10 309] 402] 41.7] 38| 309] 513 423] 290 34| 481 438 322 428 343] 41.3F 295 379 40.1p 3738
Proprigtors’ income With IVA .oovvervevcicrrsescnnssssssenissinss 1 388) 483) 495 434) 388| 593 ©503] 3I74] 464 56.1] S51.4] 400F 505 420] 489 371 454] 475 450
CCAdj 12 -80| -81| -78| -76| -79] =-79| -80| -84 -8O| -80| -78{ -78f -77} -77f -78| -76 -75] -74} -713
N 13 2934| 307.0] 325.2( 3322] 3025| 3053 305.8] 3057 311.4] 319.8{ 322.7] 3288 329.7f 3222| 329.1p 337.6{ 340.0] 353.6| 3594
Proprigtors’ income 14 266.8) 281.1] 310.0] 318.7] 2749| 2792| 277.8| 278.6] 288.7] 3006 306.7) 3154) 317.3] 3102 3165] 3224 3256| 339.1] 3440
IVA 15 15 -12] -8 -3 14} =33 -10 2l -1 -0 -9 -9 -5 -3 -3 -5 -1 -8 -9
CCAdj 16 2811 272 160 13.8] 290| 294 200 26.9) 234 201| 169] 142 129] 124 129] 156 144] 1521 162
Rental income of p with CCAdj 17 43| -135] -123] -104] 28] -42| -96] -186| -21.6| -162] -13.8] -95| -9.6 -—124| 123 -103] -66| —45 30
Rental income of persons 18 534 442| 446] 4750 526] 47.7| 448| 446 398] 4101 430] 476] 469 440 443
CCAdj 19 -49.1] -57.7| -569] -57.9| -49.7] -519| -544| -63.1| -61.3| -57.1| -56.8| -57.1| -56.4{ -564| -56.6
Corporate profits with IVA and CCAGj ..........ccneeevceviovssccnnns 20 365.0] 3628 361.7| 3463 378.3| 369.4| 369.9] 3I57.3| 354.5| 367.6] 384.0| 351.4| 3440 349.6] 347.3
Corporate profits with IVA 21 320.3] 3254] 3412) 337.8] 3405] 331.3] 330.0] 319.8] 320.6] 337.4| 359.6| 3344| 3IBS5| 344.2) 3422
rofits before tax 22 34751 3429 3554 3347} 3722 3689| 3467 323.1| 334.1F 3440 3558| 367.0] 354.7] 337.6] 3323
Profits tax liabifity 23 137.0] 1413] 136.7) 124.0] 14627 154.8] 1437 132.6] 1342| 1324] 1376 143.0f 133.7] 121.3] 1229
Profits after tax 24 210.5] 201.6] 2187 210.7] 226.0] 214.1{ 202.0] 190.5( 200.0] 211.6] 2182 224.0{ 221.0] 216.3| 209.4
Dividend 25 1153] 134.6] 149.3] 1465| 121.0f 127.8] 132.2] 1369| 141.3| 146.3| 148.7( 1506f 151.9] 150.6] 146.2
Undistributed profits 26 952| 67| 694] 642] 1050] 863] 698 636 587] 655 695 734] 691 657 632
IVA 27 =213| -175] -142 31| -81.7] -376| -16.7] -33| -135] -66 38 -326] -212 6.7 9.9
CCAdj 28 4471 374] 205 84] 379 31| 400 376] 339 302] 244] 170 105 53 5.1
Net interest 29 387.7| 4527] 460.7| 449.5] 408.1| 433.8| 4549 4624| 459.8] 457.6] 457.6] 456.0] 4714| 4562] 4444
Addenda:
Corporate rofits after tax WIth IVA and CCAd| 30 2280 2215 2251| 222.3| 2322 214.7| 226.3] 224.7] 220.3| 2352 2464 208.4
flow with IVA and CAdj ........... 31 4403| 439.3] 444.0| 4588| 4474] 4286| 441.01 4453| 4424] 451.7) 4633) 4279
Undvstrbuled proﬁts wnh IVA and CCAdj 32 1126 869 757 758) 111.2{ 869 94.1| 678 790/ 891 977} 67.8
Consumption of fixed capital .| 33 327.6] 3524; 368.3| 3830 336.3] 341.7] 3469] 3575 363.4f 3626| 3657| 3701
Less: IVA 34 =273) 175 -14.2 31| -31.7{ -37.6] —-1571 33| -135| -6.6 3.8 -326 . : .7 E .
Equals: Net cash flow 3 4675| 4569| 4581| 4556| 4701| 4662| 4567| 4aeo6| 4559| 4583| asos| 4605| 4542 4507) 4507) 45730 4639 4956 o

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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Table 1.15.—National Income by Sector, Legal Form of Organization, and Type of income

{Billions of dollars}

July 1992 ® 55

Line 1988 1989 1990 1991

National income 1 4,0026 42495 44683 45442
Domestic business 2 3,2054 34786 3,628.2 3,653.1
G te busi 3 2,399 25246 2,621.2 2,627.0
Compensation of employ 4 1,9652 2,0758 21828 22195
Wages and salaries 5 1,655.3 1,7454 1,833.9 1.855.8
Supplements to wages and salaries 6 309.9 3304 3489 363.7
Corporate profits with inventory valuation and capital consumption adjustments 7 3159 3034 296.0 279.8
Profits before tax 8 2985 2835 289.7 268.2
Inventory valuation adjuslment 8 —27.3 ~17.5 ~142 34
Capital i 10 4.7 374 205 84
Net interest 1 118.0 1455 1424 1277
Sole propnetorshlps and p 12 584.9 631.0 660.0 664.7
13 1778 1859 199.5 204.1
Wages and salanes 14 158.2 165.1 177.0 1805
Supplements to wages and salaries 15 196 20.7 25 235
Pro'__pnetors’ income with inventory valuation and capital consumption adjustments 16 325 3454 365.0 365.9
: 17 309 40.2 41.7 358
Proprietors’ income with inventory valuation adjustment 18 388 483 495 434
Capital consumphon adjustment 19 8.0 -8.1 -78 -76
20 2916 305.2 3233 330.2
Proprietors” income 21 264.1 2783 307.1 315.7
Inventory valuation adjustment 2 ~15 -12 ~8 -3
Capital consumption adjustment 23 20 | 28.1 17.0 14.8
Net interest 24 846 99.7 955 9.7
Other private business 25 2510 2593 2789 289.6
Covnsanon of employees 26 18.7 20.1 216 29
es and 27 16.1 17.3 185 18.8
Supplemems fo wages and salaries 28 26 28 3.1 32
Proprietors’ income with inventory valuation and capital consumption ad]ustments 29 1.8 1.9 20 20
Proprietors’ income with inventory valuation adjustment 30 27 28 29 30
Capital consumption adjustment 31 -9 -9 -9 ~9
ental income of persons with capital consumption adj 32 4.3 -135 -12.3 -104
Rental income of persons 33 534 442 446 475
Capital consumption adjustment 34 —49.1 -57.7 ~56.9 -57.9
Net interest 35 226.2 250.9 267.6 2759
Go! enterprises 36 60.4 63.7 68.2 71.8
Compensation of employ 7 60.4 637 68.2 718
Wages and salaries 38 481 505 837 55.8
Supplements to wages and salaries 39 123 132 145 16.0
Households and institutions 40 1876 2061 22718 246.1
Compensation of empioyees- 41 1876 206.1 2278 2461
salaries 42 1645 1803 1988 2138
Supplements to wages and salaries 43 23.1 258 29.0 323
General government 4 5117 5488 5916 6216
C ion of 45 5117 5488 591.6 627.6
Wages and salaries ...... 46 4009 428.0 461.2 487.7
Supplements 1o wages and salaries 47 1109 1209 1305 133.8
Rest of the world ! 48 79 16.0 207 174
Compensabon of employees 49 -2 -2 -2 -2
rofits 50 491 594 65.7 66.5

Net interest 51 411 -433 -48 -489

Addenda:

Domestic income (1-48) 52 3,994.7 42335 44476 4,528.7
Compensauon of employees (4+13+26+37+41445) 53 29215 3,1004 3,291.5 3,391.1
Proprietors’ income with inventory valuation and capital consumption adjustments (16+29) 54 3243 3473 366.9 368.0
Rental income of persons with capital consumption adjustment (32) 55 43 -135 -123 -104
Corporate profits with inventory valuation and capital consumption adjustments (7) 56 3159 3034 296.0 279.8
Net interest {11424+35) 57 4287 496.0 505.5 4984

1. Equals receipts of factor income from the rest of the world less payments of 1acior income

1o the rest of the world.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates
Ling | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v Ij i T m v o e e v [ [ b o i
Billions of doliars
Gross domestic product of corporate business 1 3,007.8} 3,177.0 3,308.3| 3,352.2| 3,007.4{ 3,134.1{ 3,166.6] 3,191.9] 3,215.2| 3,268.1| 3,325.4] 3,322.9| 3,316.7} 3,311.6} 3,340.1] 3,365.8] 3,391.5] 3,437.3; ...
Consumption of fixed capital 2 327.6] 3524| 368.3| 383.0| 336.3] 341.7] 3469 357.5| 363.4| 3I626| 3657 370.1] 3746 379.7] 3825 3835| 386.3] 386.1
Net d ic product 3 2,660.1] 2,824.6| 2,940.01 2,969.2| 2,761.2] 2,792.4 2,819.7| 2,834.5| 2,851.8] 2,905.5| 2,959.8] 2,952.8| 2,942.1{ 2,931.9/ 2,957.6| 2,982.3| 3.005.1] 3,051.2] ............
Indirect business tax and nontax liability plus business 4 281.1] 300.0] 3188 3422| 287.6] 291.8] 298.0f 3049 3053| 313.1| 3139 321.7| 326.7] 334.3] 336.4| 3468 351.5( 355.7] 3584
transfer payments less subsidies.
Domestic income 5 2,399.1| 2,524.6| 2,621.2{ 2,627.0| 2,473.6] 2,500.6] 2,521.7} 2,529.6] 2,546.5] 2,592.4] 2,645.9] 2,631.11 2,615.5| 2,597 6] 2,621.3| 2,635.5] 2,653.7] 2,695.5] ............
Comp ion of employ 6 1,965.2] 2,075.8 2,182.8] 2,219.5| 2,023.8] 2,050.8] 2,062.4| 2,079.7] 2,110.2| 2,142.8( 2,180.0{ 2,203.2] 2,205.3] 2,189.5| 2,212.4} 2,230.3 ,
Wages and salaries 7 1,655.3] 1,745.4| 1,833.91 1,855.8 1,702.0] 1,724.6{ 1,734.4] 1,748.8] 1,774.0] 1,801.8| 1,832.8} 1,850.8} 1,850.2| 1,834.2| 1,850.7| 1,863.3
Supplements to wages and salaries ... 8 309.9] 330.4( 3489 363.7f 321.9| 326.3] 328.0] 3309 336.2| 341.0f 347.2; 3523 355.1| 355.3] 361.7] 367.0
Corporate profits with IVA and CCAdj ..... 9 3159] 3034] 29601 2798 323.7] 313.1) 3124| 29931 288.7] 305.3] - 321.4] 2867} 270.7) 2747) 2809 2793
rofits before tax 10 2985 2835] 289.7] 268.2( 317.6] 3125 2882 265.0{f 268.3| 281.6| 293.2| 302.3] 2815] 262.7| 2659 274.7
Profits tax fiability 11 137.01 1413] 1367 124.0] 1462] 154.8) 143.7) 1326] 1342] 1324{ 137.6; 143.0] 1337 121.3] 1228} 127.0
Profits after tax 12 161.4| 1422 153.0{ 1442 171.4| 157.7] 1445| 1324} 1342| 149.2| 155.6] 159.4{ 147.7} 141.5] 143.1} 147.7
Divid 13 86.11 1079} 12031 1283} -856| 109.9| 105.7] 108.7) 107.3] 1285; 121.8] 128.1| 1388| 131.0] 126.7) 1236
Undistributed profits 14 75.3] 343] 23.7f 159{ 85.7] 478| 388| 236 269 208{ 338f 313 89| 105 164] 241
VA 15 —27.3] -175] ~14.2 31 -31.7] -37.6| -157] -33| -135] -6.6 38| -326] -21.2 6.7 99| -48|
CCAdj 16 4471 374 205 84| 379| 381| 400| 376/ 339 302 244] 170/ 105 5.3 5.1 9.3
Net interest 17 118.0] 1455] 1424) 127.7) 126.0] 136.7] 146.8] 150.6] 147.7] 144.3] 144.4| 141.2] 1395] 1334| 127.9] 125.9|
Gross domestic product of financial corporate busl- | 18 2430{ 2634 271.8| 2784 254.2| 264.0| 264.3] 261.7] 2637 2085] 2724 274.7) 271.7| 27A5| 2774) 2814
ness. .
Grgf;_domestic product of nonfinancial corporate 19 2,764.8| 2,913.5| 3,036.5 3,073.8| 2,843.2] 2,870.1] 2,902.3] 2,930.2| 2,951.5| 2,999.6| 3,053.1/ 3,048.2| 3,045.0( 3,037.1| 3,062.7| 3,084.4] 3,111.,1| 3,138.1| ............
iness.
Consumption of fixed capital 20 297.5| 3174| 329.3] 341.2| 304.5] 308.7] 3124] 321.7| 3265 324.8| 327.2| 330.8| 334.4] 3389| 341.0| 341.5| 3435{ 342.7] 3469
Net d ic product 21 2,467.3| 2,596.2 2,707.2] 2,732.6] 2,538.8] 2,561.4| 2,580.8} 2,608.5{ 2,625.0| 2,674.9] 2,725.9] 2,717.4{ 2,710.6 2,698.2{ 2,721.7| 2,742.8 2,767 5| 2,795.4| ............
Indirect business tax and nontax liability plus business 2 257.1] 2742| 2909| 310.8] 263.1| 266.6] 2725 2788 279.0{ 286.1| 286.6| 2935 2975 304.1] 3055f 314.7| 3187} 322.8] 325.0
transfer payments less subsidies.
Domestic income 23 2.210.2{2,322.0f 2,416.3| 2,421.8( 2,275.7| 2,204.9] 2,317.4] 2,329.71 2,346.0] 2,388.8] 2,439.3| 2,423.9] 2,413.2| 2,394.21 2,416.2| 2,428.2| 2,448.8] 24728 ............
Comp ion of employ 24 1,814.2] 1,920.2] 2,019.0| 2,048.6} 1,868.8| 1,894.9] 1,907.2] 1,924.0] 1,954.6] 1,985.3| 2,017.6{ 2,035.7| 2,037.3} 2,022.1] 2,042.0} 2,058.6} 2,071.8| 2,081.0| 2,093.6
Wages and salaries 25 1,526.4{ 1,613.5} 1,695.1} 1,711.3| 1,569.8 1,592.11 1,602.8] 1,616.9] 1,642.2] 1,668.4] 1,695.2{ 1,708.9) 1,707.9| 1,692.5{ 1,706.6) 1,718.2 1 1,746.3
Supplements to wagies and salaries .. 26 287.8| 306.7] 3239| 337.3] 2989| 3028 304.4| 307.2] 3124| 3169 3224 326.8f 329.4] 329.6] 3354 3405 7.3
Corporate profits with IVA and CCAdj ... 27 2744] 2552| 248.3| 2299 2785| 2622| 263.2] 254.8] 240.7) 2549 272.0) 239.7) 226.6] 2262 231.4f 2265 N
rofits before tax 28 256.6| 2329 23291 207.3] 2714] 260.6| 237.3| 217.8] 2159 224.6] 2354] 2454} 2264 203.1] 205.2f 211.2
Profits tax liability 29 1017 995] 928 81.1F 10791 1132] 101.6] 923} 911} 893} 937 980] 901] 788 80.3] 833
Profits after tax 30 1549| 1333] 1402 126.2| 1635] 147.4| 1357| 1255 124.8] 1353] 141.7| 147.4) 1362| 1242| 1249 127.9
Dividend: 31 820f 101.9] 1185 117.3] 843} 1024} 1005 102.3] 1023} 1182} 113.5] 118.0] 1245 119.0{ 1155] 1139
Undistributed profits 32 729 N5 216 88| 79.2] 450( 353 233 225 172] 282f 295 117 52 93| 141
VA 33 =2713| —17.5] -14.2 31] 8171 -37.8) -157] -33| -135) -6.6 38| -326| -21.2 6.7 99| -48
CCAdj 34 450 399] 295] 194 388] 392 416 403 3831 369] 329 269 215 165] 162 201
Net interest 35 121.6] 146.6] 149.0] 143.4] 128.4] 137.7] 147.0] 1509 150.7] 148.7] 149.7| 148.4] 149.2{ 1459| 1429] 143.0]
Billions of 1987 dollars
Grgzssl domestic product of nonfinancial corporate 36 |2,684.8)2,718.9] 2,740.0 2,698.0 2,719]' 2,719.1| 2,715.8| 2,717.9] 2,722.7| 2,742.0| 2,763.3| 2,737.3] 2,717.4] 2,683.5| 2,687.4| 2,699.1[ 2,722.0 2,737.6] ...........
ness.
Consumption of fixed capital 37 288.7| 2984 3034 3095 291.4] 2930 29471 301.7] 3043} 300.7] 302.7] 3044 3058 307.1] 3085 3102] 3120 3132| 314.0
Net d ic product 38 2,396.1 2,420.4| 2,436.6] 2,388.5) 2,427.7] 2,426.1] 2,421.1| 2416.2| 2418.4| 2,441.3] 2,460.6] 2,432.9{ 2,411.6| 2,376.4( 2,378.9{ 2,389.0{ 2.410.0{ 2,424.3] ............
Indirect business tax and nontax liability plus business 39 2492| 2535 2532| 249.0| 2527] 251.9] 250.8) 2552| 256.2] 254.4] 252.8| 255.0] 250.7] 246.6] 248.8] 251.0] 249.5| 252.6| 2544
transfer payments less subsidies.
Domestic income 40 2,146.9] 2,166.9] 2,183.4] 2,139.6} 2,175.0| 2,174.2] 2,170.3] 2,161.0] 2,162.1] 2,186.9| 2,207.8| 2,177.9| 2,160.9| 2,129.7] 2,130.1| 2,138.0| 2,160.5] 2,171.8] ............

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
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Personal Income and Outlays._

Table 2.1.—Personal Income and Its Disposition

[Biltions of doliars}
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 - 1989 1990 1991 1992
I\ | [ n [\ | ] n w | [ mn 1\ | 1]
Personal income 1 4,075.9] 4,380.31 4,664.2| 4,828.31 4,195.2} 4,305.2| 4,357.4§ 4,389.2] 4,469.4] 4,571.7| 4,640.5{ 4,692.6{ 4,751.9] 4,752.8] 4,806.9] 4,846.2| 4,907.2| 4,980.5} 5,021.0
%o"?nd Salary disbUrSements .............wimns 2 2,443.0| 2,596.4} 2,742.8) 2,3122 2.5106 2.5453 2,567.41 2,595.11 2,637.9] 2,686.1( 2,735.7} 2,768.2 2781.3 2,774.7] 2,804.7 28244 2,845.0 2,877.6 2,807.5
modity-p 3 '609.1| 7242|7456 7153 7209] 7198| 7238| 7321( 7400| 7489] 749.4] 7440 7346 73486| 7388] 7415 7425
4 5245 5422| 556.1 556 9 5375 5422 530.6] 541.3] 5457} 5497 5584) 5594 556 9] 5512| 5534 559 0] 5639 559.9 564.4
Distributive mdustnes 5 5753| 607.0] 6346 647.4) 58991 599.8{ .6045| 607.5| 616.1f 6265] 633.7] 639.1] 6402] 638.6] 647.0) 651.1] 6529] 6609| 662.0
Service industri 6 7196{ 776.8| 847.8] 88397 7468 7565 768.7] 782.1) 800.0{ 819.0] -841.2] 861.1] 8699| 861.8| 879.4| 890.2] 904.3] 9253 9339
G 7 4490 4785 514.8] 543.6f 4585 4682 474.4) 4816 4897} 501.6] 511.8] 5185 527.1| 539.7| 543.8f 544.3] 5464| 5546 5591
Other labor income 8 230.5] 2519) 27.0| 288.3] 240.3] 2448 2494] 254.2] 259.1| 264.9| 2689| 273.1] 2769| 2815 286.1f 200.6| 295.0] 299.2] 303.6
ors’ income with inventory valuation and eap- 9 324.3| 73] 3669 368.0[ 3334{ 356.6{ 348.1f 334.6( 49.7) 3678 3663 361.0] 3725 3565, 3704 367.) 3779 39I6| 3972
ital consumption adjustments.
Fam 110 309! 402] 41.7| 358{ 309] 51.3| 4237 2901 384( 48| 436 322 428 343 413| 295] 379] 404| 378
Nonf; 11 2034 307.0] 3262| 3322{ 3025 3053| 3058 305.7{ 3114] 3198 3227] 3288] 3207 3222| 329.1] 3376] 340.0) 3536) 3594
Re]t:ltal income of persons with capital consumption ad- | 12 43 -135] —123]| -104) 28 -42] -96{ -—186| -216] -162| -138] -95{ -9.6] -124] -—12.3] -10.3] -66{ 45 3.0
stment. .
Personal dividend income 13 1084] 1265] 140.3| 137.0] 113.8] 1202| 124.2| 128.7| 1328 1375 139.8 141.6] 14251 141.3| 136.7] 135.6) 134.3) 1339] 1366
Personal interest income 14 5832| 668.2] 6945 700.6f 6089 643.1| 6707 677.6| 6812 683.8| 6905) 697.3| 706.3] 701.1] 6962 701.8] 7033 6848 6732
Transfer payments to 15 57671 625.0] €858 771.1; 584.8| 607.6| 617.5| 630.0] 644.8| 669.0f 676.1; 6883 700.7! 744.9| 7624| 777.1; 799.8] 8427 8595
OId—age. survivors, dlsablhty and health insurance bene- | 16 3004} 325.] 35201 3820} 303.8 3165 321.6| 328.1| 334.4| 348.0| 3487 3I528| 358.6{ 374.2| 3789| 384.21 390.6| 4057 4124
Government unemployment insurance benefils ................ 17 134] 144] 1801 275] 130| 135} 138] 146] 156] 161] 171} 181 207} 243 2831 276 300f 397 417
Veterans benefi ts 18 1691 173] 78| 181] 168] 175 173| 173 173| 179} 178 178 177 178 185 181 181] 202 187
i benefits 19 822] 875] 940| 101.3( 830 859 87.0| 879 893 934) 932 940{ 9570 101.6] 1004] 101.0] 102.0{ 106.4] 1064
Other transfer 20 163.71 180.6) 20391 2421| 1682| 174.2| 1778| 1821| 1883 1938 199.3| 2057 217.0] 227.1| 2363 246.1] 259.1{ 270.7] 280.7
Aid to families with dependent children 21 17.3] 180] 198] 20| 175/ 176| 178] 18.4| 184| 19.2F 195 199 205 213 218 222| 227 23.0f 236
Other 2 1465 1626] 184.2] 2202| 150.6| 156.6] 160.0| 164.0] 169.8] 174.7] 179.7} 185.7| 196.5] 2058 214.6] 224.0| 236.4| 247.7) 2571
Less: Personal contributions for social insurance .. 23 1945 21141 224.8) 2384] 199.5| 2082| 210.3] 2124] 2147 221.2] 2230| 227.3] 207.8| 234.9| 237.4| 240.1] 241.5] 246.8| 2494
Less: Personal tax and nontax payments 2 527.7) 593.3] 621.3] 618.7| 5420 575.2| 500.1| 593.8| 605.1| 6094 624.6] 627.3] 6238| 616.8] 617.2| 6186| 622.3] 619.6| 614.9
Equals: Disposable personal inCome ............eemmsenens 25 |3,548.2| 3,787.01 4,042.9( 4,209.6| 3,653.2] 3,730.01 3,750.3( 3,705.4| 3,864.3| 3,962.3| 4,015.9] 4,065.3) 4,128.1| 4,136.0 4,189.7| 4,227.6] 4,284.9] 4,360.9| 4,506.1
Less: Personal outlays 26 13,3825)3,634.9) 3,867.3 4,009.9]3,496.7] 3,548.0] 3,609.8] 3,666.3] 3,715.5) 3,789.2] 3,833.2| 3,908.0| 3,938.8] 3,943.2{ 3,994.4) 4,036.6| 4,065.5 4,146.3] 4,176.2
Personal consumpuon expendnures ...................................... 27 3,286.1] 3,523.1) 3,748.4] 3,887.7| 3,398.2| 3,440.8] 3,499.1] 3,553.3] 3,589.1| 3,672.4( 3,715.3] 3,787.8] 3,818.2| 3,821.7| 3,871.9] 3,914.2| 3,942.9! 40228 4,0538
Inte'ggsntarald ¥ 28 97| 103.0] 1096 1125 958 990 101.9] 104.3| 106.7f 1084 1089 110.0} 111.1] 1122} 1127 1125 1128 1133} 119
Pei transter payments 10 rest of the world {net) ......... pa:] 27 89 93] 97| 27 82 87 87 98| 85 90| 102 95! 94 98 99 971 102| 105
Equals: Personal saving 30 18571 1521| 1756] 199.61 15647 18201 1485 120.0| 148.8| 173.1] 1827] 157.3| 189.3| 1928] 1953] 191.0] 2194| 2146| 2299
Addenda:
Disposable personal income:
‘ofal, billions of 1987 dOllars .......vunemicssvsisorisssssssisssonses 31 3,404.3 3,464.9 3,516.5 3,509.0 3.443.1| 3,472.9] 3,450.1] 3,455.7| 3,480.9] 3,516.8 3,523.9] 3,513.7 3,511.6] 3,488.7| 3,505.2| 3,511.5 3,530.8| 3,565.7] 3,572.3
Per
Cﬁ?r%m dollars 32 14,477} 15,307] 16,1741 16,658] 14,8501 15,133] 15214] 15,322] 15558| 15917 16,092| 16,242( 16,4431 16,433 16,604{ 16,706| 16,885] 17,1431 17,275
1987 dollars 33 13,800} 14,005 14,0681 13,8861 13,9961 14,0901 13,967| 13,951| 14,015 14,128] 14,120{ 14,038f 13,9881 13,861 13,891{ 13.876] 13,913] 14,017 14,006
Population (mid-period. LI k) 245.1} 247.4| 25001 252.7) 246.0] 2465 247.0| 247.7] 248.4| 2489| 2496{ 250.3] 251.1] 251.7) 2523 253.1] 2538) 254.4] 255.1
Per]'s‘onal saving as percentage of disposable personal | 35 44 40 43| 47 43 49 40 34 39| 44 46| 39 46! 47| 47 45 51 49 52
come. ]

NOTE,—Percem h from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of Product

[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 199t | 1988 1989 1990 1991 1992
W 1 i 1] v I It n v | ] 11 v i ]
Personal consumption expenditures ... 1 3,206.1] 3,523.1; 3,748.4| 3,887.7) 3,398.2] 3,440.8] 3,499.1| 3,553.3{ 3,599.1| 3,672.4{ 3,715.3} 3,787.8] 3,818.2| 3,821.7] 3,871.9] 3,914.2| 3,942.9] 4,022.8] 4,053.8
Durable goods " 2 43711 4594 464.3| 446.1) 4529| 450.8| 457.6] 4708 4583 478.0] 4635 463.0| 452.7) 430.5] 441.4] 453.0| 4504| 4604| 469.7
Motor vehicles and parts 3 197.8] 205.4] 2024 1854] 2034| 203.7] 20491 2150] 198.1| 213.0] 2025| 201.5| 192.6| 180.9; 180.7( 189.3] 1909 198.9| 2004
Furniture and household equip 4 156.7| 167.9f 172.1] 17041 1625 1649| 167.3] 168.8] 170.8] 174.8] 1722] 171.5| 169.9| 169.2] 171.5] 1722 168.9] 176.3}] 1758
Other 5 826] 8601 898 90.2] 871] 822| 854 87.1] 894] 90.1{ 888| 900[ 9021 893] 893) 915 906 9413 934
Nondurable goods 6 1,073.8) 1,149.5/ 1,224.5] 1,251.5 1,105.8} 1,121.1] 1,146.5] 1,157.1| 1,173.5] 1,199.3] 1,208.7| 1,235.3| 1,254.5f 1,245.0| 1,254.2| 1,255.3] 1,251.4} 1,274.1] 1,277.2
Food 7 5336| 56511 601.4] 617.7] 5495) 555.8) 5620] 567.6| 5753 589.7| 597.6] 606.4| 611.8| 6136 619.2| 6179 620.0{ 627.9{ 623.3
Clothing and shoes 8 1864| 2004| 206.9] 203.0| 194.4] 1952) 199.4] 201.7] 2054| 206.9| 206.8| 208.4] 2056 2062 2108 212.0{ 2068} 2165 217.1
Gasoline and oit 9 869 962| 1085] 1055 885{ 909 1004{ 97.7] 9691 101.0] 993| 1095; 124.0y 108.1| 105.5| 104.7) 103.5| 102.8] 1052
Fue! oif and coal 10 1211 120 126f nz7p 17l 112] 1200 118l 132 120] 121] 133] 130] 122 114 18] 113} 116] 143
Other . 1 2548] 2758] 295.1) 307.7] 261.7| 268.1] 2728] 278.5| 2837 289.6 2928| 297.7| 300.0| 304.8] 307.3] 3089] 3098 3154] 3173
Services 12 1,785.2| 1,914.2 2,059.7 2,190.1| 1,839.51 1,668.8{ 1,805.1{ 1,925.4| 1,967.3{ 1,995.0| 2,043.1| 2,089.61 2,111.1} 2,137.2] 2,176.3| 2,205.9] 2,241,1} 2,279.3} 2,306.9
Housing 13 4842] 514.4| 5475f 57401 496.0] 5029) 510.2] 517.7] 526.6] 534.7| 5431} 553.6] 558.8f 565.0f 571.5| 5765 5830] 590.9{ 59.7
Household operation 14 1995 2098 215.0{ 2237( 203.8| 2069{ 206.0] 208.7| 217.7| 2080| 2162| 2184| 2175} 218.4] 2248 226.1] 2255 2235; 229.3
Electricity and gas 934| 980| 976] 1036| 953] 966{ 949f 966| 103.7] 925 987| 999] 994| 100.0] 1044] 1046} 1052) 1018} 106.0
Other household operation ... 1061 111.9) 117.4f 120.1) 1085 110.3] 111.1] 112.1] 1140] 1155] 1175 118.4] 118.0| 1184 1203} 121.5 120.3] 121.8] 1234
Transportation 1285| 1356] 1428] 147.3] 1327| 1345) 1345] 1359| 137.6] 1400 141.8] 1434| 1459| 145.| 146.2] 1482 1498 1526{ 152.7
Medical care 18 427.7| 4719] 5249 580.2] 44441 457.0( 466.0f 475.3| 489.2| 5032| 517.2| 533.1| 546.0| 558.7| 5725] 586.3| 6032] 6148 6282
Other 19 5454| 5825| 620.5! 6649 5626| 5675 578.4{ 587.8| 596.17 6092 624.8| 641.1| 6429 649.9[ 661.3 668.9J 679.6] 697.5} 700.0
Table 2.3.—Personal Consumption Expenditures by Major Type of Product in Constant Dollars
{Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 199t 1992
v, ] ] [} v | ] 1} W 1 It 1] v | il
Personal consumption expenditures .................... 1 3,162.4] 3,223.3| 3,260.4 3,240.8] 3,202.9] 3,203.6] 3,212.2| 3,235.3 3,242.01 3,250.5} 3,260.1} 3,273.9} 3,248.0| 3,223.5) 3,239.3 3,251.2| 3,249.0] 3,289.3| 3,286.6
Durable goods 2 428.7) 4407 43931 4147 4392 4352| 440.2] 450.6] 436.8] 4535( 43921 437.7] 4266] 4120] 4113 4194] 4161 4323| 4293
Motor vehicles and parts 3 194.8] 1964 1922] 171.0} 197.7] 196.2] 1958] 205.3| 188.3| 202.6| 1928| 191.3| 1820| 169.6] 167.2] 1733} 1740 181.5{ 1799
Fumiture and household @quIpMent ......wcsicmermmsassssises 4 155.4) 1658| 169.5] 168.6| 160.3| 163.0] 166.1] 166.3| 167.9] 171.8| 169.7] 1689 167.5| 1669 169.3( 1704 167.9] 17441 1740
Other 5 785) 785] 776] 7501 812| 760 784) 7900 805 79| 768| 775 771 755 748{ 757 742 765 753
Nondurable goods ] 1,035.1] 1,051.6| 1,056.5| 1,042.4] 1,046.8] 1,048.1] 1,047.0| 1,052.6{ 1,058.9| 1,058.3| 1,057.1] 1,059.1| 1,051.6| 1,043.0] 1,046.3{ 1,044.8] 1,035.6] 1,049.6 1,0454
Food 7 5134| 5150| 520.8| 65158| 518.0| 5168| 5142 5132 5166| 5183| 521.2] 521.6] 522.0] 5164] 516.3] 515.0) 5153| 5189| 513.6
Clothing and shoes 8 1789| 187.8| 1859] 181.3| 182.8| 183.3| 1865 190.4; 190.9| 1886 1856 186.2] 1832; 180.8{ 1832 183.7) 1775] 184.1} 184.2
Gasoline and oil 9 861 873| ©64| 852| 875 881| 854 871] 886| 674] 864 867 850] 839 860F 860 847] 857 .87
Fuel oil and coal 10 120] 114] 104 97| 120f 11.3] 118 11.0] 120 98f 109} 10.9 8.8 9.4 98] 109 94| 102 124
Other 1 24471 250.2| 253.4| 250.5| 2464] 248.7| 240.3] 250.8] 251.8| 254.3) 253.0) 253.7] 2527 252.5] 251.0] 250.0] 2486 250.7| 249.6
Services 12 1,698.51,731.01 1,764.6} 1,783.71 1,716.9] 1,720.3 1,725.11 1,732.2| 1,746.3 1,747.7} 1,763.7| 1,777.1| 1,769.8( 1,768.5( 1,781.8 1,767.0{ 1,767.4| 1,807.3| 1,812.0
Housing 13 461.8| 469.2] 474.7) 47821 465.6] 467.0] 468.4| 469.9| 471.3f 473.3f 474.1| 475.1| 476.1| 4765 477.9| 4788| 4798 481.2] 4828
Household operation 14 1969 2026 2037} 204.7) 198.6] 201.0] 1995 201.3| 208.5] 197.9] 205.3| 207.6] 204.1| 2014} 2065 206.5| 204.6( 201.6] 2055
El ity and gas 15 927 943] 9241 952] 6307 941) 918) 926 988 87.8] 938| 948 932] 921 96.6] 963] 956 929 960
Other household op 16 1042 10821 111.3; 109.6f 1056 1069t 107.6f 1087 109.7] 110.1| 11415 1128 1109 100.2] 1099] 110.2f 109.0] 108.7] 1095
Transportation 17 1225] 1238] 124.7] 1212f 1242| 123.6f 123.4] 123.7| 124.3] 1252| 125.01 124.9( 1235] 121.2] 12151 1212 1210} 120.3] 1213
Medical care 18 399.4) 408.6] 4239] 438.8] 403.0| 406.6| 407.0] 408.8f 411.8| 418.3| 422.1| 426.7| 428.6| 431.9] 4356| 440.5] 4472 4496] 453.1
Other 19 5179) 5269] 537.6] 540.7] 5255] 5221 526.8) 5285) 530.4| 533.0| 537.2) 5427] 5375| 537.6| 540.2| 540.1| 544.8| 5546 549.3
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Table 2.4—Personal Consumption Expenditures by Type of Expenditure
[Bitlions of dollars]
Line | 1988 | 1989 | 1990 | 1991 Line | 1988 | 1989 | 1990 | 199%
Personal consumption eXpenditures ...............eeemscsenses 1 3,296.11 3,523.1| 3,748.4| 3,887.7 IMedical Icare| ?rzd )hospitalization R (- OO OO gg 2; .‘2) Zgg 322 3; g
Income loss !5 (s. . {
Food and tobacco 2 560.8] 6056| 644.7| 6654 Workers' on 16 (s.) 59 27 3.0 34 41

Food purchased for off-premise ption (n.d. 3 351.7) 373.7| 3084| 4074 "

Purchased for oftp pnsumption (n.d) 3 30171 3371 304l 4072 | Personal business 60 [ 2550 2722 207.4] 3177

Food furnished to employees (including mllnary) (n.d) 5 96 1031 110 13 Brokerage charges and investment counseling (s) .. 61 193] 216 222| 244

Food produced and consumed on farms (nd.) ..... 8 8 £ 8 5 Bank service charges, trust senvices, and safe depo 62 198 220 237 252

Tobacco products (n.d.) 7 362 405 434] 478 SE{\;ICGS furished wnmou;n%aymam by ﬁnancglj mtermedu;lnes ?x(;ept 63 999 1047 1168| 1274

Addenda: Food excluding alcoholic b nd) P 46890 2979 523 5431 ife insurance carriers and private noninsured pension plans (s.

Expense of handling iife i 17 (s) 64 508{ 531 57.1] 597
th?g:liﬁ ge)verages purchased for off- -premise consump- | 9 418 435 466 479 Iﬁe gal :, °"”§°§ ) - g 4} 7 4% 4:.; 5; ) 3
b uneral and burial exp s. 8 | . :
co Otver ges (nd) 0| 28 A7 B B greiste) 67 | 158 15| 195 208
Sho':g'( " and jowelry :; 22;'2 2‘;‘: 2:?: 2:?':’ Transportation 68 | 4132] 4373 a507] 4382
s (n. ¢ . 1. .

Clothing and accessories ex ! shoes2 ............................................... 13 1589} 170.4| 1755| 1777 User»operated transportation 69 3769} 3996 4135| 3984
Women's and c'mldrens {n. 14 1049] 1126 1166 118.1 New autos (d.) 7 101.0f 999 967 795
Men's and boys’ (n.d 15 540 575 589 56 6 Net purchases of used autos (d.) n 305 325| 3371 358

Standard clothing |ssued to mmla% personnel (n.d) 16 2l T2 2 Other motor vehicles (d.) 2 456 5171 496; 472

Cleamng storage, and repalr of clothing and shoes (s.) 17 8.7 05| 0.1 106 Tires, tubes, accessories, and Other Parts (d.) .......uwewrmeerismessssns 73 2071 214] 225F 230

Jewelry and watches (d 18 88| 2071 314 306 Repalr greasing, washmg parking, storage, rental, and leasing (s.) | 74 738] 79.4| 825 837
Other? (2) 1 78l ol o5l Yos Gasoline and ol (n.d. 75 89| 962| "1085] 1055
Bridge, tunnel ferry, and road tolis [ 76 18 2.1 20 20

Personal care 20 514 558; 595 622 7 16.8] 168 18.1f 218
Tollet artiles and preparations (n.d) ot | sl s 3,6 2 P“;;Q:?"@ﬁ;’ﬁ‘,’;@;":’}:‘;°" % o L 5
Barbershops, beauty parlors. and heanh CIIDS (S.) worveerorsccerseaserssnesancs 22 19.6] 216] 2291 240 Taxicab (s.) 80 2:9 2:8 3:2 3:4
Housing 23 484.2| 5144) 5475 5740 Purchased intercity transponanon . 81 280f 2951 312{ 307
X Flallway (s} 82 & 7 7 7

Owner-occupled nonfarm dwelli space rent* (s.) 24 334.9| 355.8] 379.8| 399.1 83 22 1.7 1.4 15
nonfarm dwellings—rent S L TR 25 125.3| 1326{ 1408( 147.3 Alrlme s’s 84 23.0] 247 265] 258

g‘ehn\al value of farm dwellings (s) 26 49 5.0, 52 22.3 Other?® {; 85 22| 24 26 27

) MI(: ] - z ;:'9 ::: 28 : Recreation 8 | 2468| 2660| 2807| 2807
ousehold operation B | 3B 4226) 4347) AT N g and maps (d) & s 158 174] 183

Furniture, includ (d) 29 340 369 353 334 Magazines, newspapers, and sheet music (nd.) . 88 208] 220] 241 246

Kitchen and other household }d} 30 241 257 2601 255 Nondurable toys and sport supplies (n.d.) 89 275 300 314] 323

China, glassware, tableware, and utensils (d. 3 164] 179] 1891 189 Wheel goods, sports and photographic eq) 90 3001 31.0 306} 301

Qther durable house furnishings® (d.) 32 37.7] 402] 424] 426 ure aircraft (d.).

Sem»durable house furnishings ® {n. 33 194] 204] 213] 214 Video and audio products, computing equipment, and musical instru- | 91 445 47.3] 496 502

Cleani 0? and 34 455| 485 515 528 ments (d.).
supplies and paper products (n.d). Radio and television repair (s.) 92 35 36 37| 39

Stanonery and wnnng supplies (n.d. 35 102 13] 117 18 Flowers, seeds, and potted plants (n.d.) . 93| 101 106 106

36 127.3] 134.1] 1364] 1432 Admissions to specified spectator amusem 114 121 1341 133

Electnclty (s) 37 664! 691} 7071 752 Motion picture theaters (s.) 36 39| 39 3.7

Gas (s) 38 2701 289] 269 284 - Legitimate theaters and opera, and entertainments of nonprofit in- | 96 3.6 3.9 5.0 4.7

Water and other sanitary sefvices (5.} ... 39 218 241 2611 280 stitutions (exce?t athletics) (s.).

Fuel oit and coal (n.d.} 40 121} 120] 126 117 Spectator sports 97 3.9 43 45 48
Telephone and telegraph (s.) 4 502] 517 832] 843 Clubs and fratemal orgamzanons 22 gs) ................................................. 98 76 8.0 8.6 87
Domesnc service (s.) 42 89 96| 101 9.9 Commercial p 3 (s, 99 191 205} 220 227
Other 1° (s.) 43 251 265f 2791 279 Pan-mutue! net recerpts {s.) y 100 37 36 3.7 4.0

Medical care ( w | agr3| smsaj sess| eseq || O - o1 %52) 620 656 7

Drug preparations and sundries1? (n.d) & so8l ss0] 603l 64 Education and 102 76} 794) 864] 928

Ophthalmic products and orthopedic appli (d) 46 92] 95| 107] 113 || Higher education2s (s.) 103 36.7] 403| 443] 481

Physici {s) 47 1106 121.6] 1342 1481 Nurse;yl elemenwry, and secondary scho0l525 (5.) ......urmmmseussrssssreanne 104 171 182 205; 21.8

Dentlsls (s o 48 279| 300] 322| 345 Other 105 178| 199 217 228

3;?"2{: s oo 1) o a3 ey B8 528 | Renigious and WEHBTE BCHVIIES 2 (5 oo 108 | 80| 927] 1w021] 1077

51 190.9| 2095{ 231.0f 2552 i _ - -
s 2 1asa| 1a71| Setal 17es Foreign travel and other, net 107 3| -80[ -127] -183
Propnetary (s) 53 215 2391 265 288 Foreign trave! by U.S. residents (s.) 108 324! 325 3591 361
54 350 3851 430] 497 Expenditures abroad by U.S. resi {nd.) 109 38| 431 46] 42
Nursmg homes (s) 55 30.7] 336! 380] 413 Less: Expenditures in the United States by nonresuiens [CX J—— 110 3611 443 526 881
56 264| 312{ 356f 383 Less: Personal remittances in kind to (ngd.) m 5 5 5 8
Note—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.). 17. Consists of (1joperating expenses of life insurance carriers and private noninsured pension plans, and
1. Consists of purchases (including fips) of meals and beverages from retail, service, and establish- less benefits and dividends, of fraternal benefit societies. Excl (v allocated by ial

ments, hotels, dining and buffet cars, schools, schoo! fraternities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consurned both on and off-premise.

2. Includes Iu?

3. Consists o watch. clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-
ices.

4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm wmdows and doors, window screens, and screen doors, but exciudes rent for appliances and
furniture and purch of fuel and el

5. Consists of space rent (see footnote 4) and. rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housing

7. Consists of refrigerators and freezers, ooolung ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such house furnishings as floor i quilts, blankets, pillows, picture frames mirrors,
art products, portable lamps, and clocks. Also includes wrmng ‘equipment and hand, power, and garden tool

9. Consists largely of textile house furmshmgs including piece goods allocated fo house fumishing use Also in-
cludes lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services.

11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-
ices.

12. Conisists of osteopathic physicians, chnrop!actors edpnvate duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classifi

13. Consists of (1) current expenditures (mcludmg consumption of fixed capnal) of nonprofit hospitals and nursing
homes, and (2) payments by patients to prop s and nursing homes.

14. Consists of (1) premiums, less benefits and dwndends. for health, hospitalization, and accidental death and
dismemberment Y | insurance carriers, and (2) administrative expenses (including con-
hsurm‘horlv of fixed capita) of Blue Cross and Blue Shield plans and of other independent prepaid and self-insured

ealth plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16. Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

cariers to accident and health | insurance.

18. Consists of current exp fud on of fixed capital) of frade unions and professional asso-
ciations, employment agency fees, money order foes, spending for classified advertisoments, tax return preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooun% skating, and swimming places; amusement
devices and parks; golf courses; sightseeing buses and guides; private flying operations; casino gambling; and other
commercial participant amusements.

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
Tv, film processing, photographic studios, sporting and recreation camps, video tte rentals, and
services, not elsewhere classified.

25. For private institutions, equals current expendi {including ption of fixed capital) less receipts—
such as those from meals, rooms, and i d for in expenditures, and
less expenditures for research and development financed under contracts o grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expendi ption of fixed capilal} less receipts —
such as those from meals, rooms, and entertainments~—accountsd for seJ)a(ately in consumer expenditures. For gov-
emment institutions, equals student payments of tuition. Excludes child day care services, which are included in
religious and welfare activifies.

27. Consists of (1)fees paid to commercial, business, rade, and correspondence schools and for educational
services, not el and {2) ( ] of fixed capital) by research
organizations and foundations for education and research

28. For nonprofit institutions, equals current exp i
cial welfare, foreign relief, and #olmcal organizations, museums, Ilbranes. and foundations.
net of receipts—such as those meals, rooms, and entertai for D ly in consumer ex-
within the United States and di by dations for
equals receipts from users.

e

of fixed ca.ﬂ,nal) of rehglous S0~
e expenditures are

refief
y and

and
and h. For propri
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Table 2.5.—Personal Consumption Expenditures by Type of Expenditure in Constant Dollars
[Billions of 1987 dollars]

Line | 1988 | 1989 | 1990 | 1991 Line | 1968 | 1989 | 1990 | 1991
Personal consumption expenditures ...t 1 3,1624| 3,223.313,2604 3,240;8 {Medical care‘?nd hospitali 14 (s) 57 19.7( 196 194 194
ncome loss !* (s.) 58 2.0 2.0 21 22
Food and tobacco 2 546.6| 5479| 5527| 5473 Workers' ion 16 (s.) 59 28 33 35 27
Food purchased for off-premise consum tion (n.d. 3 339.0f 339.6f 3434| 339.0 :
Ficasd o an p sump p { : () ; 3 30| sxasl 31341 3390 11 Personal business 80 | 25| 2055) 2501| 2528
d to (including miltary) (n 5 921 95 9§ 96 Brokerage charges and i g (s) 61 203 228/ 231 261

Food produced and oonsumed on farms (n.d.) 6 £ 5 5 4 Bank service charges, trust services, and safe depost box rental (s) | 62 185 194] 195[ 192

Tobaceo products {n.d.) 7 332) 329 319 NS5 without p by financial intermediaries except | 63 926| 907) 919 923

Addenda: F Bk ind) 8 45100 4526| 4568 4561 Ethe msurfahnacﬁdclzamﬁ;s and pnvat%non;nsured pension plans (s.). o 75 ;

- Y " pense o ing life s. 47. 484 49. 50.1
Alo:g:h(ﬁ ge)werages purchased for off-premise consump- | 9 408] 41| 422( 387 lﬁegal sle Mg eg (s} o 65 4(7).0 4; 2 42'2 4; g
uneral and burial s. 66 5| 3 7. .
o Otht?r alcoholic b ges (n.d) 10 2170 213 218 209 Other 1 (s) &7 5o 157 168l 168

. '"9’( o and jeweky :; 2:;“: 2::: zzg 2::?} Transportation 8 | a035| aors| aca2| arra
0es (n.d. . 1 ( "

Clothing and accessories except shoes? 13 1525 160.0] 1577 1541 User Pl 69 3693} 3738| 366.9| 3434
Women's and children's (n.d.) 14 1006 106.4] 1045| 1018 New autos (d) 70 9.1) 960/ 91.6] 726
Men's and boys’ (nd.) 15 510 535) 532 523 Net purchases of used autos {d.) 7 305 304) 334 350

Standard clothing issued to miliary p I (nd) 16 Rl 1 1 2 Other motor vehicles (d.) 2 49| 494 458} 418

Cleaning, storage, and repalr of c|°mmg and shoes (s) . 17 84 87 8.8 88 Tires, tubes, accessories, and other pans (d.) .......ccueriseeeeessenss 73 203f 205 214] 218

Jewe] and watches {d.) 18 2670 2611 252 238 Repalr greasing, washing, parking, storage, rental, and leasing (s.) | 74 706] 7261 728 708

? 19 75 8.2 9.1 88 Gasoline and ofl (n.d.) 75 86.1f 873] B864] 852

Bridge, tunnel, ferry, and road tolls {S.) ...ucccrmecisisaninriermnnnssenne 76 1.7 1.9 17 1.7

Personal care 20 496] 514 525 530 [ Y (s . I 160 156 16.0f 147
Tollt artices and preparations (n.d) 2 | a7l wsl 2sl 28| P e ety ® S
Barbershops, beauty parlors, and health Clubs (5.) ..c....crmusmmmrussmssneans 2 189( 198 200 203 Taxicab {s) ' 80 27] 26 28 27
Purchased intercity transportation 81 26.2] 26.0] 265 264

Housing 23 4618| 4692 4747| 4782 rohase y P 4 2 2 2 e

Owner: pied nonfarm 4 {s) . 24 317.6] 3228| 326.9] 330.7 Bus {s.) 83 2.1 1.6 13 1.3

Tenant-occupied nonfarm dwellmgs—rents (s) ....... 25 120.6f 1229] 1252| 1265 Airline gs 84 21.3] 216 224 223

Hentalsvalue of farm dwellings (s.) 26 47] 46| 45| 45 Other0 (s.) 85 22 22 22 22

Oter® (s) ... a 188) 188) 180) 165 || g ireation 8 | 2400| 2509| 2573| 2587

Household operation % | 3022) 4056| 4061|409 | o a0g maps (0) 87 141] 147] 52| 154

Furniture, includi bedsprings (d.) 29 330] 355] 335 314 Magazines, newspapers, and sheet music (n.d.) . 88 199] 203] 2121 203

Kitchen and other household appuamesq (d) 30 241 256] 261 258 Nondurable tays and sport supplies (nd.} ...... 89 262| 275 2811 284

China, glassware, tableware, and utensils (d.} 3 161 172 1768 7.1 Wheel goods, sports and photographic equipment, 90 289| 290 27.7] 264

Other durable house fumlshlngs8 [ ) — 32 368 383| 391] 382 ure aircraft {d.).

? (nd. 33 193] 199 200] 197 Video and audio products, computing equipment, and musical instru- | 91 455 492 532] 562

Cleaning and polishing pr arations, and miscalianeous household k3 442 444] 4531 450 ments (d.),
supplies and paper products Radio and repair s) 92 3.4 34 34 35

Statlonery and writing supplies (. d) 35 100 1071 107} 104 Flowers, seeds, and potted plants (n.d.) ......... 93 9.2 971 100 93

t utilities 36 1253 127.1] 124.1) 1262 Admissions to specmed spectator amusements 105 10.6] 110 104
Electricity {s.) 37 655 66.1] 66.1] 678 Motion picture theaters (s.) 34 34 32 29
Gas S, 38 272 2827 263| 274 Legitimate theaters and opera, and entertainments of nonprofitin- | 86 3.4 3.5 41 37
Water and other Sanitary SBIVICES (S.) ....uerrrmerreersurmscscarsesssssmasesseons 39 206 214] 216 214 stitutions (except athletics) {s.).

Fuel oil and coal {nd.) 40 1200 11.4] 104 9.7 Spectator sports ! (s.) g7 3.7 37 37 38
Telephone and telegraph (s.) 41 509 525 544 551 CIubs and fraternal organizations 2 (zs) ................................................. 98 72 74 77 76
Domestic service {s.} 42 88 94 9.5 89 rticipant 99 185 19.0f 193] 19.0
Other 1° (s.) 43 240 250 258 242 Pan-mutuel net receipts (s.) 100 32 3.1 32| 34

Medical care w | aseo| aesal as2s| aera || OMe'® - S It It st M

Drug preparations and sundries'! (n.d.) 45 4770 481| 490 489 Education and 0 678 712 738 749

Ophthalmic p and orthopedic appli ) 46 88| 871 94 96 Higher education?S (s.) 103 346| 356] 366 371

Physicians (s. 47 103.2{ 105.7{ 1088 1134 Nursegy’ elementary. and secondary SCHO0IS 25 (S) .eu.vuuruveusrevueusescasences 104 16.2] 174} 178 182

3::1tists (fsé) - o :g ga i?g igg ggS 105 168] 182] 193] 196

er professional services ' {s. X . X .8

Fospills and nursing homes A 2| sl 03| stoel 2339 || Retigious and WEIIAT® BOUVIIES 28 (8] —verssssesrmr 106 | e8| sasl s0a| e21

Hospitals 51 1775 179.7] 185.0| 1902 i — —
R 3 el el 15y 1395 || Foreign travel and other, net 107 1] -65] -11.7] -154
Propnetary (s) 53 196] 196| 196] 193 Foreign travel by U.S. residents (s.) 108 30.1] 291 288 267
54 320 316 31.8f 333 Expenditures abroad by U.S. resid n 108 48! 5.6 5.1 48
Nursmg homes (s) 55 291 307] 325 338 Less: Expenditures in the United States by nonresnients (3 J— 110 344 407 452] 464
56 2451 2491 250] 243 Less: Personal in kind {0 {nd.) M 4 4 5 5

NOTE.——See foolnotes to table 2.4.
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Table 2.6.—Personal Consumption Expenditures by Type of Product

[Billions of doliars}

July 19002 ® 61

Line | 1988 | 1989 | 1990 | 1991 Line { 1988 | 1989 | 1990 | 1891
Personal consumption expenditures ..................ceeeenieeienrennns 1 3,206.1) 3,523.1 3,748.4 3,8687.7 gwner-occupied nonfarm dwellmgs—-spac7 (G ) p—— 46 334.1f 365.8) 379.8| 399.1
enant- jpied nonf 25) 47 12531 1326] 1408| 1473
Durable goods 2 437) 4594) 4843 wsa Bonel vt el gs (26) 8 48l 50| 52| 53
Mo']\?r vehlcles( ?gd parts 3 }(9)173 2333 232; u;gg Other (27} 49 1991 209 218 223
lew autos i } . . "
e orerasas of s s 7 5 35| 35 37| ) Houehod e A oo et B 4
Other motor vehicles (72 6 455 517 496 472 e (g,‘)y 2 ool sl sl B2
Tires, tubes, a0cessones, and Oter Parts (73) s 7 7 4] 25 20 Waler and OIIGT SATHAY SOVICES (3w 53 28| 241 21| 280
Fumniture and household equipment 8 1567} 1679 17211 1704 Telephone and telegraph (41) 54 5021 517 532| 543
Fumniture, including matiresses and bedspnngs 29) 9 3401 369 353 334 Domestic service (42} 55 89 96| 101 99
Kitchen and other household appliances (30) . 243 257 260} 255 Other (43} 56 251) 265 2791 279
%lna, ag{(ai&swardbe, ﬁlecvgare and utensils (31) - oy 12; Zg 1 gg ;gg Transportation 57 1285| 1356| 1428 1473
compui t, and m -1 ! . . . : - : : -
I s?ument:u (91)p s, computing equpment, and musical i User-operated transportation 58 921 98.0] 1026] 107.5
Other durable house fumishings (32) 13 377| 402] 424 426 Repal; greasing, washing, parking, storage, rental, and leasing | 59 735 791] 825 837
. o 14 826 860] 8984 902 Other user-operated transportation {76+77) ....wmueumessossnns 60 186] 189f 201 238
hthalmlc and ic appli gn 15 92| 95 1071 13 Purchased local transportation 61 83| 81 89 91
heet goods sports and photographlc equipment, boats, and 16 300] 31.0f 306 301 Mass transit systems (79) 62 5.4 53| 57 57
ﬁﬁ?f‘é’ﬁf&'ﬁﬁe‘s (%8) 17 288 207 31.1] 306 Tadeab (60) - i & o I s
Books and mags (87) 18 el sl 7 383 Purchils:;l ;gtze)rcny transportation g 28:2 29; 31 ; 30;
S 66 22} 171 14} 15
Nondurable goods 19 | 1,073.8) 1,149.5{ 1,224.5| 1,2515 Ao (84) ped 250 27| 65| 258
Fogd ; P 2 go ggag 565.17 601 .ﬁ 217.1 Other (85) 68 22| 24 28f 27
Foo Lpurcl’uasedmea(s t;r ng -premise oo‘r‘tsumphon £ E——— 2; 17} 7 :13;3:6 f,ig?:4 4 tg)g:5 Medical care 69 w217l ams| soa9l se02
Food furnished 1o em?loyees (including milftary) and food produced | 23 102 109) 115 118 Do) ;41) 1;33 ’gag 1%5 "m
and consumed on farms (5+6). Other professional services {49) 72 413 460] 539 628
Addenda: Food ding alcoholic b (8) 24 4689| 49791 529.3| 5431 Hospitals and nursing homes (50) 73 22151 2431 269.0f 296.5
Alcoholic be\(g;ages purchased for off-premise con- 25 418| 435 d466] 479 Health i (56? 74 264) 312 356] 3B3
sumption :
ic b Other 75 5454| 5825| 629.5] 664.9
. ther al ges (10) 26 29| 287] 255] 266 Personl care % 6ol 402| 435] 450
Clothing and shoes 27 186.4] 2004| 206.9] 209.0 Cleamn?wstorage, and repair of clothing and shoes (17} 77 8.7 95| 101 106
Shoes (12) 28 274 30| 313] 314 Barbershops, beauty parlors, and health clubs (22) 78 196] 216] 229] 240
Women's and children’s clothing and accessories except shoes 29 10491 1126 1166) 1181 Other (19) 79 78 9.0; 105] 105
(14). Personal b A 80 255.0F 2722| 2974 3177
Men's and boys' clothing-and accessories except shoes (15+16) ... | 30 541 57.7] 590 598 B ge charges and i ent COUNSENNG (1) -.ccocrrrvvrornee 81 193] 21.6( 2221 244
Gasoline and oil (75) 3 6ol 62| 1085 1055 Ba::( (sseér)\flce charges, trust services, and safe #eposn box rent- | 82 198] 220] 237 252
Fuel oit and coal {40) 32 124 120f 128l 17 Services furnished without payment by financial intermediaries | 83 93.9] 1047 11681 1274
except life insurance carriers and private noninsured pension

Other 33 2548| 2758} 295.1| 307.7 Explans (6(3)‘ i ) o sool sail w71l s
. pense of handling life i . . 8 9.7
Tobacco Ul ot 362) 405 434 478 Legal services (65) 85 417] 455] 497 514
Toilet articles and preparations (21) ... 35 318 341} 366] 382 Funeral and burial 86) 86 78] 79 83 89
Semidurable house furnishings (33) .. 36 194 204] 21.3] 214 Other (67) i 87 18| 175 195 2038
Cleaning and polishing pr ons, and miscelianeous household | 37 455 4851 515 528 R i 88 1002] 1008] 1169] 1237
Dmsglg’r‘;; aa't‘lg paper 8 sosl ssol s0al eas Admissions to specified (94 89 1] 21| 134 133
Nondurable oys and sport supphes A 2 | 25| 300] 34| BIY e om0 I B e B
ﬁteatn?o';gznaremwn{amnr}:ges (559 Iesgfs 111) 1g.§ 1(1!'3 1«14'5 1:1’.3 Hligher s {103) 2 B7| 403 43 481
Magazins, newspapers, and sheet music (58] 208l 220] 241 248 gumrzf 10esl)ememary and secondary schools (104) ........onunnes 82 }_7,; :gg g?g 2 g
Flowers, seeds, and potted plants (93) 93| 101| 106/ 106 Religious and w;lfare (106) 9% 860| 927] 1021f 1077
i Net foreign travi 96 -36] -118] -167] -22.0
Services M |1765211,814.2) 2,059.7] 2,190 Foreign travel by U.S. residents (108} 97 324] 325 359 361
Housing 45 48421 5144| 5475| 5740 Less: Expenditures in the United States by nonresidents (110} .. | 98 36.1] 443 526] 581

NOTE~——The figures in parentheses are the line numbers of the corresponding items in table 2.4.
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Table 2.7.—Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions.of 1987 dollars]

Line | 1988 } 1989 | 1990 | 1991 Line | 1988 ) 1989 | 1990 | 1991
Personal consumption expenditures ..............uccmenmmisenss 1 3,162.4| 3,223.3| 3,260.4{ 3,240.8 ?vmer-occupa:% nonffarm %welll;ngs—spac? re)m 24) . 3;3.2 ?gg :ggg %g
‘enant-occupied nonfarm dwellings—rent (25! 120, .
Durable goods 2 4287} 4407) 4303 4147 Rental value of farm dwelings (26) 47{ 48] 45| 45

Mo:‘or vehicles (7an)d parts 2 1&3 1323 1322 1 ;; g Other (27) 188{ 188] 180| 165
jow autos . ! 1.4 y
Net purchases of Used auios (71) 5 205\ 304| 34| [ Household operaton 1969) 226) 287 2047
Qther motor vehicles (72) [ 449f 494 458] 418 Gas (38) 52 272] 282| 263 274
Tires, tubes, accessories, and other parts (73) .. 7 203 205 214 216 Water and OHr SANHATY SBIVICES (38) woorverrsrmrerecrrrrrromeron 53 206] 214 216 214

Fumiture and household equipment 8 1554! 1658| 169.5( 1686 Telephone and telegraph (41} 54 509 525 5441 551
Fumiture, including mattresses and bedsprings (29) 9 330l 355 335 314 Domestic service (42) 55 88) 941 95 89
bl e e bl u) By s el ol s e e B

ina, glassware, tableware, and utensil ) : .
Vnde:u andmaug’?)products computing equipment, and musical in-  { 12 455 492| s32 s62 T"J:gﬁ’;':g‘,’a'}ed fation 55; ‘%g 133'2 133:; 1%;%
struments (91).
Oer e 0 THIGS (32 v 13 ss| s3] 309| 382 Ropel, greasng. "washing, parking, storage, renta, and leasing _ | 59 708 726 728] 708
1 y g Other user-operated transportamn {TBATT) overrrrecerserersasmsssessarensns 60 17.7| 175] 1787 164

Otgr e ‘and ) i L I RS Y Purchased local transportal 61 go| 78| 78l 76

Wheel goods, spons and photograpmc equmem boats, and 16 289 2000 277 264 Mass transit systems (79) &2 531 sop SO 49

pleasure acraft (90}, Taxicab (80) . ) 63 27| 26| 28] 27
Jowelry and watches (18) 17 2671 261 252 238 Purg;alzgd Egtze)rclty transportation % zs.g 26.g 26.2 26Ag
Books and maps (8 18 141 1471 152| 154 Bus (85) o8 21 1:6 13 1:3
Nondurable goods 19 1,035.1] 1,051.6] 1,056.5| 1,042.4 Airline (84) 67 13| 216] 224 223
20 | 5134] 5150 5208| 5158 Other (85) 68 22( 22| 22 22
Food purchased for oﬁ-premuse CONSUMPHON (3) oovvrvrmsemsesssasesssasenens 21 339.0) 339.6] 3434 339.0 Medical care 69 399.4| 408.6] 4239{ 4388
meals and 2 164.6] 1654] 167.3] 1667 Physici 70 1032| 105.7] 1088 1134
Food fumished to employees (including miitary) and food produced | 23 98l 100 103 100 Dentists (46) 7 61| 264 266 265
and consumed on farms (5+6). gzher tg‘rofeﬁzwnal semhges (4‘.20) ;g 2:32.2 2% g 2111;(5) zggg

) spitals and nursing homes ! } ! {

Addenda; Food excluding alcoh (8) 24 451.0) 4526| 456.8| 456.

Alcoholic ggverages purchased for off-premise con- 25 408 419| 422f 387 eaF 56 g 7 25| 249 50 243
sumption g Other 75 51791 5269| 5376 540.7
Other alcoholi b ages {10} 26 21.7] 2131 218]) 209 Peaonal care 5 e i shoas T ;g 333 33; 3;3 3;:

. eaning, storage, and repair of clothing and shoes . . . .

Clothing and shoes a 1789 1878| 1859) 181.3 s, beauty par?gras, and health clubs (22) 78 189] 198 200 203
Shoes (12) ........ : - 2 22| 277) 280| 270 Other (15) 79 75 82| 9t 88
Wor{l:n 's and children’s clothing and accessories except shoes 23 100.6) 1064} 1045| 1018 Personal b 80 2415| 2455] 2501{ 2528

- \ . . Brokerage charges and ling (61) 81 203| 228} 231{ 261
Men's and boys' clothing and accessories except shoes (15+16) ... | 30 520 537 534| 6524 Bank service charges trust services, and safe deposit box rent- | 82 185 194 195! 192
i ; al (62).
Gasoline and oil {75) s 1) 873 664} 852 Services fumished without payment by financial intermediaries | 83 26 07l o9 23
Fuel oit and coal (40) 3R 120] 114 101 97 e:(cept( Iﬂg insurance carriers and private noninsured pension
plan:

Other - 3 2447] 2502{ 25341 250.5 Expense of handiing ffe i 64 84 475| 484 497 50
Tobacco p U] 4 3321 29 319 315 Legal services (65)g &4 85 400] 412 420 410
Toilet articles and preparations 221; 35 30.7] 316 326] 328 Funeral and burial (66) 86 75 73 72 72
Semidurable house furnishings (33 36 193] 199] 200F 197 Other (67) - 87 150 157| 166 169
CIeamn|g and goloshmg pré vy n?. and miscellaneous household |} 37 442| 444 453] 450 f i 88 96.3] 1006| 101.8] 1028

SUPP'GS an paper P! Admissions to specified spectator amusements (34) ....o.euvvneesee 89 105] 106 11.0] 104

rug preparatior 45) 38 4771 4811 490| 489 Other (92+93+99+100+13’1’) ( 90 858 900| 908 924
Nondurable 1o and sport supphes (89) 39 262) 275) 281| 284 Educatio! 91 6781 712 738 749
Stationery and writing supplies (35) ... 40 1007 107§ 107] 104 ngher educauon (103) 92 346l 356 366 371

Net foreign remitiances (109 less 11 41 44 52 4.6 43 y, and dary schools (104) 93 162 174] 179] 182
Magazines, newspapers, and sheet music (88) .. 42 1991 203] 212| 203 omer%o_r,) 9 169 182] 103 196
Flowers, seeds, and potted plants (33) 43 92 97 100 93 Religious and wellfare B L g 111 g a4.g 923 92.}
Services Nt foreign travel -116| -163] —19.
4 |1,698511,731.0]1,764.6} 1,7837 FOrEign travel by U.S. 1ESIENES (10B) oworrrmscerse 97 a0i| 201 289] 267

Housing 45 4618| 469.2| 474.7) 4782 Less: Expenditures in the United States by nonvesidents (110) .. | 98 344| 407 452 464

NoTe.——The figures in pasentheses are the line numbers of the corresponding items in table 24.
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Table 2.8.—Personal Income by Type of Income
[Billions of dollars]

Wage and salary disbursements Proprietors’ income with | Rental in- i
po——— inventlory valuation ang come of p e " Les:i Per- Addendum:
. mmodity-producing capital consumption ad- ersons ersonal erson: sonal con- "
Year and month | Fersonal ; Govern- | Other labor justmentps whi capita | ividnd - | nerest - | Transter | SfElone | Toial non
income Al indus- i N ment and income payments ;. farm in-
tries Manufactyr- | Distributive | Service - D come come for social 1
Total wactir- govemment tion adjust- insurance | ™€
ing enterprises Fam Nonfarm ment
24430 699.1 6245 5753 7196 | 4490 2305 309 2934 43 1084 583.2 §76.7 1945 40238
25864 7242 §42.2 607.0 7768 4785 2519 40.2 307.0 -135 1265 668.2 625.0 2114 | 43180
27428 7456 666.1 634.6 8478 | 5148 210 41.7 3252 -123 140.3 694.5 685.8 2248 4599.6
28122 374 556.9 6474 8339 5436 2883 358 3322 -104 137.0 700.6 ma 2384 47704
23544 6756.3 507.3 556.6 685.0 4375 2199 30.1 2864 77 101.9 565.6 565.5 188.6 3,891.7
23734 679.9 510.3 5619 691.6 4398 213 31.0 285.4 6.1 103.3 565.0 567.4 189.7 39107
2,367.0 691.0 520.1 560.2 6939 48 229 45.% 284.6 49 1043 563.8 §75.2 1905 39311
2,408.6 6915 5176 568.5 7050 4438 2246 372 2910 37 105.5 567.1 5735 1920 3.961.0
2,420.7 0 520.3 569.9 M. 445.7 265 348 2916 4.1 106.4 570.6 573.7 192.7 3,979.8
24394 0 5238 5745 7182 47.7 2288 304 2935 45 107.4 574.7 5743 1940 4,007.5
24610 7029 526.4 580.4 7278 450.0 212 238 93 44 1089 581.1 §77.0 1955 4,0384
g 702.0 525.7 579.1 729.0 4522 2336 242 2945 42 110.7 588.1 579.3 195.7 4,056.0
24776 7069 529.8 582.8 7337 4542 2360 212 2955 4.0 1.7 595.1 §79.8 196.8 4,081.6
2,507.9 175 §39.9 589.0 745.2 456.2 2382 412 301.3 38 113.0 601.9 582.8 199.0 4,128.6
25044 7140 536.6 5875 7443 458.6 2404 19.2 302.3 31 1139 608.7 584.7 199.1 41371
25195 7144 536.1 593.3 7510 4608 2424 323 304.0 1.6 1143 616.0 5869 200.4 41628
2,541.0 7183 539.4 600.5 756.1 466.0 2433 399 305.0 ~1.5 1187 628.9 602.1 207.6 4,208.2
2539.6 7183 539.8 598.6 754.4 4683 2448 59.9 304.9 —4.3 1202 6433 605.1 207.9 42241
2, 7260 5473 600.2 7589 4701 246.3 §4.2 306.0 -68 1217 657.2 615.6 209.2 4,2644
25709 7208 540.1 6079 7701 4721 2479 46.7 306.4 =79 123.1 664.6 613.8 2103 42867
25507 719.0 539.0 601.6 7647 4744 2494 46.2 306.0 -94 1242 671.2 617.0 2098 42865
25716 nez 539.7 604.1 ma3 476.6 251.0 339 305.1 -11.6 1254 676.2 621.6 2108 4,306.5
25933 7222 540.8 610.2 7819 479.1 2526 303 3039 -139 1274 676.8 625.5 2121 4,331.3
A 7247 §41.7 603.6 779.3 4816 2542 282 306.8 -15.8 1288 677.5 6302 2121 4,336.8
,602.6 7246 641.2 608.9 785.0 484.1 255.8 285 3062 -26.1 1298 678.4 634.4 2129 4,346.0
2,6335 7334 548.2 615.7 797.6 486.8 2575 36.1 308.5 -332 1318 679.6 640.0 2144 4,380.8
| 7315 5445 6148 797.9 489.7 259.1 37.0 3126 -16.0 133.1 6812 6469 |, 2144 44140
2,646.1 M3 544.3 617.8 804.4 4926 260.8 419 | 3130 ~15.6 1339 682.9 647.3 2153 4,430.7
2,661.2 7303 5421 621.6 810.8 498.5 263.6 433 3175 -16.0 1367 6835 667.5 2216 4,468.8
2,689.3 7424 550.9 625.6 819.5 5019 2649 457 3202 -16.4 1376 683.8 668.1 2196 4,505.1
2,707.7 7473 556.0 629.1 8268 5045 266.2 §5.2 321.7 -16.1 139.1 684.2 671.3 2224 :
2,7285 7479 §68.5 633.7 8389 508.0 2676 47.0 3201 -15.2 140.7 687.2 6721 2206 4,.5867.2
,729.8 7483 557.6 6314 838.1 5120 268.9 434 3232 -14.0 1386 690.5 6749 2225 4,566.6
2,748.7 750.5 559.2 636.0 846.7 5155 270.3 404 3248 -123 140.0 693.9 6812 2260 4,597.6
2,762.2 750.0 559.8 638.4 8575 516.3 anr 35.1 3264 -10.7 1410 695.6 6838 226.9 4,620.2
2,7624 748.6 558.8 6379 857.8 5181 2731 320 3286 -9.2 1416 697.3 686.8 2269 46308
2,799 749.7 559.4 641.1 868.0 521.1 2745 29.6 M3 -87 1421 699.0 694.3 2282 4,661.4
2,770.0 7463 558.7 636.9 862.8 524.0 275.7 323 3265 -88 1423 702.6 703.6 2270 4,662.1
2,7755 7404 553.0 640.0 868.0 5271 2768 492 3256 -94 1425 706.2 7075 274 4,6746
2,7984 7453 559.0 6438 878.9 5304 278.1 468 3370 -10.5 1428 7102 718.0 229.0 47222
27787 7383 554.3 6385 861.8 537.0 2798 21.7 3208 -11.6 1423 706.1 740.1 2347 4,696.0
2,772.9 7353 550.9 6377 859.9 540.0 2815 30.6 3229 -12.6 1422 7011 7439 2346 4,694.8
2,775.6 7301 5483 639.7 863.7 542.1 2832 446 3230 -13.0 1393 696.1 750.8 2353 4,697.3
2,786.2 7318 550.6 641.1 8708 542.6 284.7 434 3276 -12.8 1375 6959 756.6 2358 4,717.2
2,802.6 7352 §53.7 646.3 8775 543.6 286.2 446 3294 -125 1368 695.9 7636 2373 4,7426
X 7368 5§56.0 653.5 869.8 §45.2 2875 36.0 330.1 -1.7 136.0 696.8 767.0 239.0 4,770.0
28144 7373 557.7 6473 8844 §45.5 269.1 312 3372 -11.5 1359 699.4 771.0 239.1 4,7743
£ 7394 5595 651.8 890.3 5442 2906 28.7 3373 -10.7 1356 7018 77187 2402 4,796.8
2,833.1 739.7 559.8 654.1 896.0 5433 2924 286 3382 -8.6 1354 7042 7815 2411 4,813.0
2,835.4 7443 0.0 & 2936 40.9 339.7 -123 1347 7038 240.7 4,826.5
28385 7373 560.5 653.2 901.4 5465 2950 291 .5 8 | 1343 703.4 793.7 2412 |
28612 7429 565.4 655.4 9148 §48.1 2964 438 340.7 -28 1338 702.6 817 2425 48793

1. Equals personal income less the following farm components: wages and salaries, other labor income, propri-
etors’ income with inventory valuation and capital consumption adjustments, and net interest. These farm components
plus employer contributions for social insurance and farm corporate profits with inventory valuation and capital con-
sumption adjustments equal farm national income shown annually in table 1.21.
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Table 2.9.—Personal Income and Its Disposition

Billions of dollars Disposable personal income

Less: Personal outlays Per capita Personal sav-

v 4 month Less: P | Eouais: 0 . l (Populatigg ingasa fpgr-
‘ear and mon| . | Less: Personal | Equals: Dis- ersonal . Bar. an mid-period, | centage of dis-
Pefzg;ael " 1tax and nontax | posable in- Porsonal con- | | yorect caig | lranSter pay- sEg:éal'séas;r 01‘3113&7bg|§“2?s thousands) | posable per-

payments come Total sumption ex- b rsgns ments to rest 9 Current dollars | 1987 dollars sonal income !

penditures Y pe of the world
(net)

4,0759 527.7 3,548.2 33925 3,296.1 937 27 165.7 34043 14,477 13,800 245,093 44

4,330.3 5933 3,787.0 36349 3,523.1 103.0 89 152.1 3464.9 15,307 14,005 247,397 40

46642 6213 4,0429 3,867.3 3,748.4 109.6 93 1756 35165 16,174 14,068 249,961 43

48283 6187 4,2096 4,009 38877 1125 97 199.6 3509.0 16,658 13,886 252,711 47

38429 5144 34285 3,278.1 3,182.3 929 29 150.4 3,359.6 14,046 13,764 244,084 48

3,962.8 5048 3,458.0 3,285.2 3,189.6 92.7 29 172.8 3,384.0 14,159 13,856 244,233 4.7

3,997.2 5132 3,484.0 33214 32255 92.7 29 1629 3,396.9 14,256 13,899 244,389 4.6

4,019.2 §46.7 34725 3,324.0 32289 926 24 148.5 3,367.2 14,199 13,769 244,554 45

4,035.6 5249 35106 3,385.7 3,260.6 926 24 155.0 3,389.4 14,345 13,849 244,736 43

4,059.0 5195 35395 33875 3292.1 930 24 152.0 34023 14,450 13,890 244,943 43

4,083.2 5248 3,5584 3,406.0 3,310.2 832 26 1525 3,405.5 14,515 13,891 245,162 42

41014 526.7 3,574.7 34278 33314 938 26 1469 3,409.2 14,568 13,803 245,385 43

4,124.0 5315 35926 3,434.7 3,338.1 939 26 157.9 34078 14,627 13875 245,614 44

. 41912 539.0 36522 34784 3381.2 945 27 1738 34519 14,857 14,042 245,825 44
November .. 41778 540.7 3,637.0 34915 3,393, 95.7 2.7 1455 3,428.9 14,784 13,938 246,008 43
December . 4,216.7 5464 3,670.3 3,520.3 3,420.4 972 27 1499 3448.7 14,909 14,009 246,178 41

1989
January . 4,269.6 5778 36918 3,543.7 34375 98.0 82 148.1 3,449.2 14,987 14,002 246,336 44
February 4,305.6 568.4 37373 35479 3,440.7 99.0 82 189.3 3,480.6 15,162 14,121 246,483 49
March 4,340.3 579.5 3,760.9 35524 3,444.1 100.1 82 2085 3,488.8 15,248 14,145 246,646 48
April . 4,355.2 6164 3,7388 3,601.8 34922 1009 87 137.0 34451 15,148 13,958 246.824 44
May 43546 5943 3,760.3 3,606.8 3,496.1 102.0 87 153.5 3,449.9 15,223 13,966 247,020 40
June .. 4,362.4 586.6 3,7758 3,6208 3,509.2 1029 87 155.0 34552 15272 13,975 247,235 40
July . 4,383.7 591.8 37919 3,641, ,529.5 1035 87 150.2 3459.1 15,323 13,978 247,463 37
August .. 4,387.2 5928 3,7944 3,680.8 3,567.7 1044 87 1136 34585 15,318 13,962 247,700 34
September 4,396.8 596.9 3,799.9 3.676.5 35628 105.0 87 1234 3,449.7 15,326 13,914 247,939 33
October . 4,439.3 602.6 3836.7 36939 35782 1059 938 1428 3.466.4 15,460 13,968 248,169 37
November . 44736 604.3 3,869.2 3,707.0 3,590.7 106.6 9.8 1622 3,484.5 15,578 14,029 248,376 39
December . 4,495.2 6082 3.886.9 37456 36283 1075 98 143 3497 15,637 14,047 248,572 38
1990

January .. 4,534.8 604.9 39209 37838 3,667.5 1078 85 146.1 3,503.6 15,799 14,085 248,750 40
February 4,5735 6106 3,962.9 3,783.6 3,666.7 1084 85 1794 3517.3 15,920 14,130 248,924 4.4
March 4,606.9 6129 ,994.0 3,8002 3,682.9 108.8 85 1938 3,529.4 16,032 14,168 249,120 4.6
i 4,627.4 8256 4,001.7 38219 37043 108.6 9.0 1799 3525.3 16,050 14,139 249,326 47
4,633.0 6248 ,008.2 3,820.3 3,702.5 108.8 9.0 1879 3519.2 16,062 14,102 249,549 46

4,661.0 6234 4,037.7 38573 3,739.0 109.3 9.0 180.4 3527.0 16,164 14,120 249,798 44

4,678.3 626.6 4,051.8 38824 3,762.5 109.8 102 169.3 3,526.8 16,204 14,105 250,051 4.1

,685.7 626.5 4,059.2 3,909.2 3,789.1 110.0 102 150.0 3,507.9 16,217 14,015 250,302 39

47138 6289 4,084.9 39323 38119 103 10.2 1526 3,506.5 16,303 13,995 250,556 37

4,717.3 623.6 4,093.7 39379 3817.7 1106 95 1659 3,490.2 16,322 13,916 250,810 4.0

4,746.6 622.7 4,1239 39399 38193 111 95 184.1 3506.3 16,427 13,966 251,053 4.6

47916 625.0 4,166.6 3,938.7 38175 1.7 85 2279 3,538.1 16,581 14,080 251,286 5.0

4,746.3 619.2 41271 3913.0 37918 1118 94 2140 3,489.3 16,410 13,874 251,492 5.1

4,7479 6157 41322 3,935.7 38143 1121 94 196.5 34825 16,418 13,837 251,682 4.7

4,764.3 6154 4,148.9 3,981.0 3,858.9 1127 9.4 167.9 34943 16,471 13,873 251,886 45

4,783.1 616.1 4,167.0 3,968.0 38455 1127 98 199.0 34952 16,529 13,864 252,099 45

4,809.5 616.6 41929 3,999.6 38772 1126 98 1933 3,506.6 16,617 13,897 252,324 47

4,828.1 618.9 4,200.2 4,015.7 3,893.1 1127 98 193.6 35139 16,666 13,813 252,565 45

48276 6157 4,212.0 4,029.8 3,907.4 125 99 1822 35104 16,661 ,885 252,810 4.5

4,847.5 618.7 4,228.8 4,028.9 3,906.6 1125 99 1998 3,5127 16,711 13,881 253,049 45

48634 6214 42420 4,051.0 3.928.7 1124 99 1909 3511.3 16,747 13,862 253,300 48

4,889.3 621.6 42677 4,043.1 38208 1126 9.7 2245 3,526.4 16,831 13908 253,652 48

November . 4,887.4 621.2 4,266.2 4,068.8 39465 1126 9.7 1973 3,5134 16,811 13,844 253,780 5.1
December . 4,944.9 624.1 4,3209 4,084.4 39615 1133 9.7 2365 3,552.5 17,012 13,986 253,996 48

1. Monthly estimates equal the 3-month moving average of p | saving as a p ge of the 3-month mov-

ing average of disposable personal income.
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Table 2.10.—Personal Consumption Expenditures by Major Type

of Product

[Billions of dollars]
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Table 2.11.—Personal Consumption Expenditures by Major Type

of Product in Constant Dollars
[Billions of 1987 dollars]

Yearandmontn | P00 SR | Durable goods | Nondurable goods | Senvices Yeawrandmonth | POt |  urable goods | Nondurable goods | - Senvices
32061 4371 10738 17852 1988 31624 287 10351 1695
35231 4594 11495 192 1989 32233 4407 10516 17310
37484 4643 12245 2097 19 32604 4393 10565 17646
3867.7 4461 12515 2101 1991 32408 4147 10424 17897
1988
31823 4268 10361 17194 January .. 31183 4231 10185 16767
31895 4271 10358 17266 Febuary . 31213 4239 10194 16780
32055 4258 10525 17404 March . 31449 4282 10024 16842
32289 4263 10530 17497 31310 a1 10259 1684.1
32606 4326 10628 17652 31480 4268 10319 16895
32921 4405 10701 17814 31645 4323 10352 16963
33102 4349 10780 17972 31680 4264 1,036, 17054
33314 4339 10870 18114 31772 4235 10423 17115
3338’1 4327 10023 18132 31665 4215 10395 17055
33612 aats 11029 18337 31857 @819 1.046.6 17173
33931 470 11093 18368 31989 4335 10506 17148
34204 472 11052 18480 32140 4521 10432 17187
34375 4602 11232 18541 32116 439 1056 17121
34407 4461 11189 18757 32044 4302 10164 17278
30441 4462 11213 18766 31949 314 10424 17211
34922 4645 11406 1887.0 32178 77 10464 1787
3496.1 4519 1148, 1896.1 32075 4348 10468 17259
35092 4562 11507 19023 32113 4380 10476 17257
35205 4625 11523 19146 32197 4430 10470 17297
35677 4850 11573 19254 32519 4644 10545 17329
35628 4650 11617 19362 32045 aaad 1.056.1 17340
35782 4592 11648 19542 32328 4383 10527 17418
35907 4583 11712 19612 32387 4361 10571 17404
Decermoer ... 36283 @574 11845 19864 Decomber .. 32594 4359 10663 17566
1990 199
danuary .. 36675 4985 11681 19008 January .. 32697 4740 10548 17410
February 36667 4695 12040 19981 Febuay 32544 4450 1061.1 17483
March .. 38629 4658 12059 20112 Match. 32545 @15 1080.1 17539
i 37043 4705 12056 2082 Apii 32633 456 10573 17604
y 37025 4583 12026 20416 32508 438 10540 17629
June 37390 4617 12178 20595 3266.1 4383 10599 17679
duly 37625 4645 12232 20747 32751 4393 10606 17747
Rugust 37693 4604 12367 2091 32745 4354 10603 17788
September 38119 4639 12461 21018 32722 4380 1.056.4 17778
2 38177 4563 1253 21073 2549 4294 10527 17728
November 38193 4552 12573 21078 32473 277 10542 17655
December .. 38175 w459 12525 211811 32618 4228 10480 17710
1991
January 37918 425; 12426 21239 32059 4002 1,002 17654
February 38143 4343 12444 213556 32145 4061 10422 17663
ich 38589 4589 12480 21520 32500 4235 10467 17739
fi 38455 4362 12463 21630 32255 4062 10412 17781
y 38172 4386 12600 21785 32425 4084 10512 17630
dune 38931 g5 12564 21873 32500 4192 10466 17842
dy 39074 4543 12598 21933 32535 4203 10520 17836
Rugusi 39065 4493 1254, 22032 32450 4167 1,029 17854
Septam 39287 4555 12521 22211 32521 4207 10303 17920
Ociober . 39208 4511 12495 22201 32308 4153 10372 17868
November 39465 4502 12517 2217 32501 4148 10047 18005
December .. 39615 4500 12530 22585 32570 4178 10847 18046
1992
January .. 40078 4601 12123 22664 32917 438 10527 18052
Febrary 40303 4755 12806 22743 3296 377 10552 18027
March 40303 4635 1265 22973 32805 4258 10409 18139
40373 4617 12740 23016 32788 a1 10445 18112
4,051.1 468.8 1276.5 2,305.8 3,284.4 4278 1,045.7 18109
40730 4785 12810 23134 32967 4363 10460 18138
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3. Government Receipts and Expenditures

Table 3.1.—Government Receipts and Expenditures
[Billions of dollars]

. Line 1988 1989 1990 1991
Receipts 1 14924 1,622.6 1,7044 1,746.8
Personal 1ax and nontax receipts 2 5217 5933 621.3 618.7
Comporate profits tax accruals 3 137.0 1413 136.7 124.0
Indirect business tax and nontax t 4 385.3 414.7 4442 475.2
Contributions for social i 5 4423 4732 502.3 5288
Expenditures ) 1,590.7 '1,700.1 1,840.5 1,840.1
Purch 7 918.7 975.2 1,043.2 1,080.5
Comp of employ 8 5117 548.8 591.6 627.6
Other 9 407.0 4263 4515 4629
Transfer pay (net) 10 566.2 - 615.1 678.0 720.0
To persons 1 555.9 603.8 664.6 7483
To rest of the world (net) 12 104 113 134 -283
Net interest paid . 13 101.8 1124 1242 1385
Interest paid 14 2299 251.0 269.9 284.6
To persons and business 15 193.7 2152 2321 245.7
To rest of the world (net) 16 30.2 359 379 39.0
Less: interest received by 17 128.1 1386 1457 146.1
Less: Dividend: ived by g 18 6.9 8.1 9.0 95
Subsidies less current surpius of g pri 19 109 54 42 5
Subsidi 20 313 | 291 278 295
Less: Current surplus of go pri 21 204 237 236 290
Less: Wage Is less disb 2 0 0 A =1
Surplus or deficit (), national income and product accounts 23 -98.3 775 -136.1 ~193.3
Social i funds 24 1099 1245 127.0 1104
Othe 25 2082 -202.1 -263.1 ~303.7
Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]
Seasonally adjus{ed at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1930 1991 1992
W | ] n v 1 ] 1] 1% ! ] n v I [
Receipts 1 972.3]1,059.3| 1,107.4| 1,122.2] 1,000.6{ 1,050.9| 1,064.5] 1,053.6 1,068.3| 1,086.7] 1,109.6{ 1,119.9| 1,113.3| 1,114.6] 1,117.3; 1,127.7} 1,120.4
Personal tax and NORtaX FBCEIPLS .........c.crmmmmsmsisesssiscssmsumasnsessis 2 410.1| 461.9] 48261 4734] 420.0] 4494 467.37 460.6| 470.9) 4740] 487.2| 486.6| 4825] 4747 4731 4734; 4722
Income iaxes 3 4013 451.7] 4701} 461.4] 4108 440.0( 456.7| 450.7| 4594] 46337 471.4| 4746| 471.0] 4629) 4616} 4606} 4605
Estate and gift taxes 4 76| 88] 118] 1.0 8.1 82 9.3 8.6] 95 97| 149 t12] 107 109 106{ 118{ 107
Nontaxes 5 11 1.3| 9 1.0 14 12 13 13 12 1.0 9| 8| 8 9 1.0 1.0 11
Co;porate profits tax accruals . .16 111.0} 117.1] 1139] 1025 1185 127.8] 119.4] 1100] 111.3| 110.3] 11461 1192 111.7] 100.3{ 101.6] 1049] 103.3
aderal Reserve banks 7 174 216] 236] 208 186} 2121 221 215] 21.8] 226] 232] 247f 2406] 215 208 205 203
Other 8 936] 954] 903 81.7] 999 1066 97.0] 886 8951 87.7f 914 945 878 788] 808 844 830
Indirect business 1ax and noNtax aCCTUAIS .....uueroeumesservsssencsss 9 609 6191 6601 782 614] 6107 616] 628! €22| 648 6521 654] 685 773] 763] 783] 808
Excise taxes 10 346| 340] 36.3] 456; 351 342| 342| 339 337 349| 357| 356 389] 457 456 d456] 457 § 3
Customs duties # 164] 175 175 172] 169 170] 17.3| 177 17.9f 1761 174) 175] 174] 166 161 174 189 171 17.9
Nontaxes 12 981 104] 122} 153 95 98| 101 111 108) 123] 120 122] 121 150] 146 156} 162 161 158
Contributions for S0CIal INSUFANCE ...c.coumeemmercersossseserssasessesssene 13 390.4] 4185| 4449| 4B8.2| 400.7] 4126 4165 420.1| 424.7) 4376] 4427 4488| 450.6| 4622{ 466.3] 471.4[ 473.2| 4835 4875
Expenditures 14 1,109.0] 1,181.6] 1,273.6] 1,332.7] 1,135.5] 1,160.8{ 1,174.2] 1,181.5/ 1,209.8 1,254.5} 1,266.5| 1,265.5| 1,307.9| 1,264.4] 1,329.4} 1,348.7| 1,388.1| 1,432.5 1,446.2
f 15 387.0| 401.6] 4264 447.3| 3920 39237 401.6] 407.3| 405.1| 420.3F 4244 4226| 438.3] 45137 4499 44721 4408] 445.0f 4468
National defense 16 2956| 299.9] 314.0| 323.8] 206.8] 2935f 298.2] 305.3] 3025| 311.6] 3129 308.4| 3232 3324] 3259] 3219 3147 3136] 3132
Nonde 17 914| 101.7] 1124] 1236] 952{ 9871 1034] 101.8f 1026] 108.7| 111.5] 1143} 1150] 1188] 124.0] 1253] 126.4| 131.4] 1336
Transfer pay {net) 18 436.3| 471.5] 5133| 521.9] 4445) 4585] 463.7) 475.1) 488.8] 504.7| 509.8] 513.1] 5255 461.6| 514.8] 5455 565.9| 609.8| 6154
To persons 19 4259| 4602| 499.9( 5502{ 4294| 4485| 455.1] 463.6{ 473.7] 4928 4942| 4998 5127 538.0| 546.6} 551.7) 564.7| 597.8) 6054
To rest of the world (net) 20 104 1131 134| -283| 151 10.0 86| 115 151 120 155{ 133] 128 -764] -31.8] -62 13| 120{ 100
Grants-in-aid to State and local governments . 21 11.3] 1182] 1323] 1533] 113.0 1157 17.4] 1182] 121.9] 128.1] 1322f 13121 137.6] 1443 151.9] 1534 1636 165.1] 1699
Net inferest paid 2 146.0f 164.8] 1766| 186.9] 151.2| 159.8] 1658] 164.4| 1689] 1714] 1769] 1833 1748] 1827} 188.1] 186.8] 19011 186.8| 1871
Intesest paid 23 1755] 1934| 2092 2209| 180.6{ 188.1] 193.8] 194.6| 187.2] 200.6f 206.1| 2134 2168 2180F 221.4| 221.3| 2232 2203 2219
To persons and business ... 24 145.3] 1576 171.4| 181.9| 1484) 1533} 158.1] 1582 160.7| 1638| 168.7| 175.3| 177.7| 1785| 1823 181.9] 1850 182.0| 1843
To rest of the world (net) ... 25 302 359] 379 239.0] 3221 348] 357f 364 WS 368 374 3B W91 395 B9 w4 382| B2 3I6
Less: Interest received by g 26 295| 287 326 340 294] 283 279| 302 283 202 292 30| 420] 353 330 346 332] 334] 348
Subsidies less current surplus of government enterprises ....... 27 284 255[ 254 231 349] 346 259 16.6{ 250{ 299 232 153] 320 248 244 157} 27.7] 257 269
Subsidi 28 309{ 287] 275] 294} 378| 376 293| 199} 281 327 259| 17.8| 334] 298] 312| 220{ 334 309 317
Less: Current surplus of g enterprises 29 25 32] 24 6.0 28| 3.0 34 3.3 30 28 26 25 15 50 68 6.3 5.7 5.2 4.7
Less: Wage accruals less disb I 30 0 0 A -1 0 0 0 0 0 0 0 0 2 2 -4 0 0 0 0
Surplus or deflcit (), national income and product A ~136.6| —122.3| -166.2| —210.4] —134.9] —110.0| —109.7| ~128.0] —141.5| —167.8] —156.9] —145.6 —194.6| —149.9] -212.2] —221.0
acoounts.
Social i funds 32 53.2| 622| 640 50.1] 640f 626] 633] 619 612 591 654] 686] 630 517} 505 522
Other 3 -189.8| —184.6| -230.2| —260.6] —199.0] —172.6] —173.0{ —189.9| —202.7} —226.9] —222.3| —214.1{ —257.6| —201.5] ~262.7] -273.2
-
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Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dollars)

July 1992 ® 67

Seasonally adjusted at annual rates

Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v i ] ] v | It M v i ] 1] 1% | ]
Receipts 1 631.3) 6815 7203| 777.9| e482| 6628| 6780 68r.a| 6977| 7134 7221| 7354 7466| 7540 769.3
, Personal tax and nONtAX rECOIPES ....uwemmumemmsssccesssssssssossissans 2 117.6 131.4] 138.7] 1454] 1220 125.8 131.8] 1332] 135.0f 1355] 137.4] 1407 141.3] 142.1| 144.1
Income taxes 3 89.9) 101.4] 106.0} 110.3] 935 1022] 1029] 1039] 1037; 1049] 107.7) 1077 107.6] 109.5
Nontaxes 4 1271 141| 155 167 132 136 139 143 147] 150] 153] 156 159] 162 165
Other 5 150 159f 17.2| 184| 153] 155 157 1601 164 167 1720 174] 176] 182 1841
Corporats Profits 12X ACCTUAIS wevuuueussussrssamsssennssssssssssssssssss 6 260| 242| 227] 215| 277 269 246 2261 228 221] 230f 238 .220] 210 213
Indirect business tax and NONIAX B0CTUAIS .vuuveusesisursssasesssmmsmaserss 7 3245| 352.8] 378.2| 397.0| 3327 340.7( 350.01 3582 3622 371.2| 3725 382.0( 38721 387.4| 391.9
Sales taxes 8 161.41 172.3| 1835| 189.01 1655| 167.3] 171.3] 1745] 176.1] 180.8] 180.5] 186.1] 186.7] 184.4| 186.2]
Property taxes 9 127.6] 1435] 1554| 167.7| 131.8 137.2] 1419} 1458} 1489} 151.3] 153.8] 156.6f 159.7) 163.0] 166.2
Other 10 354] 370f 394| 404] 355 362f 368 379] 3731 392 382 393 409] 400 395
Contributions for social i 11 519| 548| 573] 606| 528 537 545 552 558 563 569 577/ 585 592! 602
Federal grants-in-aid 12 111.3] 1182| 1323 1533] 113.0] 1157] 11705 118.2] 1219 128.1) 1322| 1312} 137.6] 1443} 1519
Expenditures 13 593.0] 636.7] 699.2| 760.7] 607.9) 6188| 620.8f 641.7| 656.4] 677.0| 688.3| 705.0] 7264| 7394| 7528
Purch 14 631.7] 573.6| 616.8| 6432| 545.7| 558.1) 568.6 578.4| 589.3{ 604.3] 610.0] 619.7) 633.0f 6363 6408 . A
Compensation Of BMPIOYEES .......ccwemrercsmeesercrsiarnrsssssansene 15 351.9] 3798| 411.4] 4356] 3617 368.8] 3758| 3833f 391.2| 3995] 4079] 4156 4226| 4289] 4345 A .
Other 16 179.8] 1938| 205.4| 207.6] 184.0| 18931 192.8] 195.1] 198.2] 204.8] 202.1] 2042} 2104| 2074] 2064 g . .
Transfer payments 10 POISONS ...u...uuusssusseesaercssussnssssesssssssessesssss 17 130.0] 1436) 164.7] 198.0] 134.2] 137.3] 141.3] 1455] 1502| 1554] 160.8] 167.3| 175.4| 184.8] 1932 2023} -211.8] 2208 2296
Net interest paid 18 —442| -523| -524{ -484] —46.2] —496] -52.0] -535| -54.1| -536] -529| -52.0| -51.0|] -50.0] —<49.0| —479| -466| ~454]{ —44.3
Interest paid 19 544 576] 607 637 554] 563] 572 580 588 596 60.3] 611 619 626] 634] 641 648 654 661
Less: Interest received by g 20 98.6] 1099] 1134| 121 101.6] 1059) 10921 111.5) 1129 1132] 1132 1131| 1129 1127] 1124] 1120 111.3] 1108| 1104
Less: Dividend ived by g ' 21 69| 81 90| 95| 72| 76| 80| 82 85 871 90/ 90/ 93 93] 95 95 961 97| 104
SubSIdles Iess current suplus of government enterprises ......... 22 -175} -20.1] -20. 9 —22. 6 -185] -~19.4] -20.0] -205| -20. 6 -204| -206] -21.0| -21.6] -223] 228 -229f -226] -225 -229
Subsi 23 4 A4 4 4 4 A 4 4 A 4 4 4 4 4 A 4
Less: Current surplus of government enterprises ... 24 178 205 21 3 23 0 189] 197 204] 208 21 0 208] 209 21.3] 220| 227] 232 232 230 2291 233
Less: Wage accruals less dish 25 0 0 0 0 0 0 0 0 0 0 0 ' 0 0 0 0 0 0 0
Surplus l:\:s deficit (-), national income and product 26 384] 448| 304 17.1] 402 439| 482 457 413/ 361 338f 303] 202 146 165 154 220
accounts.
Social insurance funds 27 s68f 623 630 603f 578 602 621] 633 637 634] 633 629 e624{ 612 607 599 594 584{ 8.1
Other 28 -184| -175] -329] -43.1] -176] -16.3 -1 38| 176 -223| -27.3 —29 4| -325] -422| —46.6| —44.1| —445{ -37.3] —41.8].......
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Table 3.4.—Personal Tax and Nontax Receipts

{Billions of doliars)

OF

CURRENT BUSINESS

Table 3.6.—Contributions for Social Insurance
[Billions of dollars)

Line | 1988 | 1989 | 1930 { 1991 Line | 1988 | 1989 | 1990 | 1991
Personal tax and nontax p 1 527.7; 593.3| 621.3] 6187 Contributions for social insurance ... 1 4423) 4132 5023| 5288
Federal 2 410.1] 4619| 4826| 4734 Employer contributions 2 247.8| 2619 277.4] 2904
Incvovm':htalxdes 3 401.3! 4;1.7 47011 4614 Federal social i funds 3 210.6f 2224] 236.7| 2479
prinrs 5 s P Tl RN Tl s ot ani sty s ety s e e
ess: Refunds 6 732] T3] 745] 8.2 age, g - - ; 9
Hospital i [ 296] 320] 339] 3I4
Estate and gift taxes 7 76 89| 116 MO . p .
Naniaes! O ! U I P 1 o | W3 B R3OS
State and focal ; 9 76| 14| 1387| 1454 Federal ax % 5ﬁ§ 5f; sfg sﬁg
j J 1
Income taxes 10 899| 1014 106.0] 110.3 love K k k
Estate and gift faxes 1 370 37| a4 47 Federal employ " S I .
Motor vehicle licenses 12 71 76 79 83 Federal employ 12 334| 356] 382} 417
Property taxes 13 24 2.7, 29 31 Civilian 13 139] 149] 163 179
Qther taxes? 14 18 19 20 22 Military 14 195 2077 221§ 238
Nontaxes 15 127 141] 155) 167 Railroad 15 27 26 2.6 26
Fines 16 60] 66 71 75 Pension benefit g 16 6 6 7 8
Other® 17 6.7 76 84 92 ‘M'Ik life i 17 0 0 05 06
Jorkers' com ! 18 13 14 1. 1.
1. Consists largely of fines and immigration fees. Military medicgl insurance ! 19 13 13| 150 17
2. Consists largely of hunting, fishing, and other personal licenses. L
3. Consists largely of donations and unclaimed bank deposits. State and local social insurance funds .. 372( 394| 407] 425
.?tate and I%cas;be{nt;)loyee g 310.1 3%.6 3%0 3%6
H 1 ‘emporary disability i
Table 3.5.—Indirect Bgﬁlnestsd'l'"a_x and Nontax Accruals Workers: sompensalion Z sol ool 78l &9
[Billons of dollars] Personal contributions 2 | 10a5) 2114| 2208| 2384
Line | 1988 | 1989 | 1990 | 1991 Federal social i funds 2 1798 196.1| 2082 2203
©Old-age, survivors, disability, and hospital INSUraNCe ... %g 16%.2 1;32 130? f%g
- accrual Employ 1476] 158.6] 171. X
indirect business tax and nontax I8 v ! B3 47| 4z 4152 (5ld-age, survivors, and disability iNSUFANCE «........uusseusssssmsmmseens 28 17.7] 1t265] 137.0f 1428
Federal 2 608] 619] 66.0] 782 Hospital i 29 299 321 340/ 358
. Self-employed 30 159] 181 197§ 230
Exc'?euolfxes 3 Suppl y medical i g; 94 12£ 10.; 11.3
i 4 . .
Tobacco 5 Federal civilian empioy 33 a5] 45| 451 46
Windfall profit tax 6 Railfoad reti < 12f 12] 12} 12
Other 7 Ife i 35 8 8 8 8
Customs duties 8 State and local social funds % 17} 183 166l 184
N 9 State and focal employ i t 37 125] 135| 146| 157
Quter Contingnial Shelf royai 10 Temporary disabil 38 22 1.9 2.0 24
gﬁlpgﬂt p :; t1. Cq?‘sgzs f:f.r;ip:ysmems for medical services for dependents of active duly military personnel for medical care
at nonmiit ciies.
State and local 13
Sales taxes 14
e 15
General 16
Fe? {1 17
Liquor 18
Tol 19
ublic utiliies 20
[ receipts 21
Other 2
Local 23
General 24
Public utilities 25
Other 26
Property taxes 27
Motor vehicle licenses 28
taxes 29
Other taxes? 30
Nontaxes 3
Rents and royalties 32
Special 33
ines 34
Other* 35

1. Consists largely of fines, fees, and royalties other than Quter Continental Shelf.
2. Consists largely of business licenses and documentary and stamp taxes.
3. Consists largely of donations.
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Table 3.7B.—Government Purchases by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1982
) i 1 I v I ] 1] 1% I ] th w | 1]
Govermnment purch n 918.7| 9752 1,043.2| 1,090.5| 937.6| 950.4| 970.2| 985.6| 994.5)1,024.7} 1,034.3] 1,042.4] 1,071.3 1,087.5 1,000.8| 1,093.3| 1,090.3( 1,103.1{ 1,1094
Federal 2 387.0] 401.6| 4264 447.3) 3920] 3923| 401.6] 407.3] 405.1) 420.3] 4244 4226{ 4383] 451.3] 449.9] 447.2] 440.8| 4450{ 446.8
National defense 3 2956] 2999 3140 3238f 2968 2935 298.2] 3053 3025] 3116} 3129] 308.4] 3232} 3324} 3269] 321.9] 3147| 3136] 3132
Durable goods 4 822] 81.4| 8427 841| 822] 800] 799 849) 809} 828 823 839 877 874 862 827{ 802] 795 785
5 11.0] 14| 118) 122] 109} 114} 121} 11.3] 108 101 105 102| 62| 138 11.2| 12| 125( 1031 103
Services 6 19521 200.6) 211.8] 2225| 1964{ 1955| 199.8] 2027 2044( 2121 213.3f 208.1} 2139| 2260 223.3] 223.7} 217.1) 2187 2191
Comp loy 7 11294 1192| 1255} 1326] 1133] 118.6] 1186 1191} 1204] 1251} 1247] 124.6| 127.4] 1351] 133.0{ 131.3| 1309| 1362] 1352
Military 8 755} 787| 829] 886) 756] 785] 786] 788 79.1] 823| 823 824 847] 911| 892] 875| 865 889 684
Civilian 9 374]  404| 4251 440 23771 40.1] 400] 403 41.3] 428[ 424] 422| 428] 44.0f 438) 438F 444] 463 468
Other services 10 82.3{ 814] 864¢ 900{ 831 769 812) 835 840} 871] 885 835 864] 909 903] 924] 862] 834 839
Structures 11 72 6.5 63 49 72 6.6 6.4 6.6 64 6.7 6.7 6.1 55 5.2 52 43 49| 52 54
Nondeft 12 9t4] 101.7) 1124] 1236) 952f 987 1034; 1019 1026] 1087 111.5] 114.3] 116.0] 1188 124.0] 125.3] 126.1] 1314| 1336
Durable goods 13 45 5.5 59| 68 49 54 5.7 54 5.4 55 5.8 6.0 6.3| 6.2 74 70 7.0 72 73
Nondurable goods 14 2 59 5.1 70 21 4.7 71 6.7 5.2 40 4.5 6.7 54 7.8 8.0 70 5.3 71 8.1
Commodity Credit Corporation inventory change ......... 15 =71 -8 -17 Al —471 -28 3 A -9 -28) -31 -1 -8 24 1.3 =3] -20 =7 -2
Other nondurables 16 73 6.7 6.8 6.6 6.7 7.5 6.7 6.6 6.1 6.8 75 6.8 62 52| 6.6 73 74 79 83
Services 17 800] 835| 934 1004] 821f 825| 841 828] 845) 9111 931 936 95.7| 97.0{f 995] 102.1| 1029 1062] 1085
Comp of employess 18 469 499 548| 594! 4791 493] 499F 501 501] 5271 558 5511 554 582 594F 600 602] 629; 635
Other services 19 330{ 336] 386] 41.0] 342] 332] 342 327 344| 383] 373 385 403] 388 40| 421} 4270 432 451
Structures 20 8.7 6.8 8.0 94 6.1 62 66 7.0 74 8.1 8.2 79 76 8.0 95 92| 108| 109 97
State and local 21 5317} 5736| 6168 643.2| 5457) 558.1| 568.6) 578.4| 589.3] 604.3F 6100} 619.7| 6330 6363 640.8| 646.0{ 649.5| 6580 6627
Durable goods 22 2841 3190 349] 364] 294f 304 33] 327] 317} 343} 347 351 354 363] 363 364 367 368 370
Nondurable goods 23 455; 50.7] 56:.0] 58.0f 465f 493] 50.7] 509f 51.8] 5451 8§43] 5621 591 584] 577t 579| 578 573 587
Services 24 3822| 410.1| 4406 4621f 391.8f 399.6] 405.8] 4136} 4215{ 42961 437.6] 444.0{ 451.3] 4565 461.6] 463.8] 466.6] 470.4| 4734
Comp of employ 25 35191 379.8] 4114 4356 361.7) 3688 375.8! 383.3] 391.2) 3995] 407.9] 415.6] 422.6] 428.9| 4345| 4374] 4416] 4462| 451.0
Other services 26 303] 304] 29.2] 266) 30| 307) 30.0f 30.3] 303} 30.1f 298] 284] 2877 276] 27| 265 250] 242| 224
St 27 759| 809| 853 867 783 79.1f 808 811} 824 86.0] 833F 844 87.3] 852f 853 678 884 935 936
Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 doflars}
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
W | It mn w | ] n v | it n [\ i [

G nt purch 1 886.8| 9044| 92091 9410 8945 890.8( 9023 912.2{ 9126 926.8] 9294| 924.8] 9385; 945.1| 9456] 940.2) 9331} 937.0| 9376
Federal 2 3773| 376.1| 3836 3883 3784| 3704| 376l 3815 76| 3834| 3e54| 3783[ 367.3( 3944 3938) 3672| 3782 3753 9756
National defense 3 2870 281.4| 2833 2828f 2857] 276.7) 280.4| 286.9] 2815 2849| 285.1| 277.3] 2865.8] 201.8| 287.6| 280.6| 271.0] 2656| 2645
Durable geods 4 813F 791 803] 7861 806 778 774] 831 7791 796| 800F 795 620 81.3f 807 75 747} 74| 738
Nondurabl s 5 1031 102 93 104( 105( 1047 108} 100 94 86 9.4 84] 14| 110 99| 100] 108 9.7 9.5
Services [ 188.6] 186.3| 188.3] 189.6] 188.0] 1824} 1864 188.0; 1885] 190.9] 190.2| 184.2] 188.0] 1954} 1925 1895 1811 1772 1765
Comp of employ 7 108.3] 108.8| 108.8] 10861 108.3] 108.7] 108.3] 108.7] 1095 109.0f 108.] 108.0) 110.1] 113.2f 11007 106.6] 104.6| 1035{ 1025
Military 8 7241 721 22| 7291 724 720{ 718{ 72 723f 719y M6l 717} 736 774 7451 7121 6901 678 666
Civilian g 3591 368/ 366/ 357 359 2368l 365 366 371 373 365 363] 365 36.1) 355 364] 356 37 359
Other services 10 802f 775| 7951 8101 797 736f 781 79.3] 794| 819f 821] 762] 779 81.9f 825 89 766 737 740
ch 1 69 5.8 54| 4.2 65 6.0 57 58 5.8 58 58 §2 46 4.4 44 3.6 4.3 45 46
Nondef 12 9021 948 1003 1055| 927 934] 965 945 947| 985] 1003] 101.0} 101.5) 1022 106.2| 106.6{ 107.2] 109.7] 1111
Durable goods 13 45 54 5.7 68 4.8 5.3 5.6 5.3 53 54 5.6 57 6.1 6.1 7.0 71 7.2 75 7.7
Nondurable goods 14 1.9 62 52 65 37 54 74 6.8 5.5 43 4.9 6.1 54 71 74 6.3] 54 6.9 75
Commodity Credit Corporation inventory change ......... 15 -5.1 A -1.0 | 26 15 1.0 8 0 -19] -19 0 -4 2.8 15) -1 -12| -1 A
Other nondurables 16 70 6.1 6.2 59 6.3 6.9 6.1 6.0 5.5 6.1 6.8 6.1 58 4.5 59 6.5 6.6| 70 74
Services 17 773 769 823 839f 784 7ves| 7771 760f 770 814] 825 820] 832} 820 834 851 851 856 873
Comp of U 18 452| 4541 475) 4861 4571 452| 455| 455 453] 46.0f 485| 477) 476] 479 4867 489 488F 490| 493
Other services 19 321| 315 348 354] 27| 315f 322f 305 31.7] 354] 340] 43| 356( 341 349 362 363 365 380
Structures 20 65 6.3 72 82 58 59 6.2 6.5 68 74 74 71 68 74 83 8.1 95 9.7 86
S1ate AN 10CAI ..oovoveeverresresnmsesmrsessssssssssssonssossssions ssosses 21 509.6| 528.3| 5463 5527 516.4] 520.7| 5254{ 530.7| 536.5| 5434| 5440 546.5| 5512 551.0| 551.8; 553.0] 554.9| 561.8] 5620
Durable goods 22 274| 3021 322| 37| 280F 288 297 309 316 321| 322 323 324| 326] 3271 328f 328] 37 327
jurabl s 23 443| 4631 484 5031 4471 458] 459{ 465[ 470| 483] 483| 485 488| 50.1] 503 504) 505 505 506
Services 24 3654| 3768 387.8| 391.3] 369.0] 3724| 374.6] 37821 381.8] 384.4| 387.3] 380.0| 390.7| 391.9| 392.1) 3909} 391.1| 391.6{ 3919
Comp of employ 25 3339 3427 3535 357.5( 336.7] 3389| 341.3| 3439| 3469| 3499| 3527| 354.8] 3565 3I57.4| 358.3f 357.4) 3573 357.7f 3585
Other services 26 35| 340{ 344 3BB{ 322 34| 384 343 350 345] 346] 342 342 337| 338 338 338 39} 334
Structures 7 7251 750{ 778| 783 743 737 7541 751 76| 788| 762| 767 793 772| 767 789 806 869 868
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Table 3.9B.—Government Purchases Gross and Net of Sales by Type

SURVEY OF CURRENT BUSINESS

[Billions of dollars)

Line 1988 1989 1930 1991

Govemment purchases 1 918.7 975.2 1,043.2 1,090.5
Federal 2 387.0 401.6 4264 473
National defense 3 295.6 299.9 314.0 3238
Durable goods 4 822 814 84.2 84.1
Gross purch; 5 823 815 852 84.2
Less: Sales 6 A A 1.1 A
Nondurabl ds 7 1.0 1.4 118 122
Gross purchases 8 11.0 11.4 1.8 12.2

Less: Sales 9 0 0 0 0
Senvices 10 1952 200.6 2118 2225
Gross purchases i) 196.3 201.5 2128 2236
Less: Sales 12 1.1 1.0 9 11
Structures ! 13 72 6.5 6.3 49
Nondef 14 914 101.7 1124 1236
Durable goods 15 45 55 59 6.8
Gross h 16 62 72 74 8.2
Less: Sales 17 17 18 15 14
Nondurable goods 18 2 5.9 5.1 70
Commaodity Credit Corporation inventory change 19 =741 -8 -1.7 4
Gross h 20 26 37 16 4

Less: Sales 21 9.7 45 32 0
Other 2 73 6.7 68 6.6
Cross 23 8.0 75 77 76
Less: Sales 24 7 8 9 10
Services 25 80.0 835 934 1004
Gross h 26 822 85.9 956 1028
Less: Sales 27 23 24 23 24
Structures 28 6.7 68 8.0 94
State and Jocal 29 5317 5736 6168 643.2
Durable goods 30 28.1 31.9 349 36.4
ross h 3 296 338 369 384
Less: Sales 32 15 1.9 2.0 21
Nondurab! s 33 455 50.7 56.0 58.0
Gross k) 53.7 59.7 654 674
Less: 35 82 9.0 94 9.5
Services 36 3822 4101 440.6 462.1
Gross purch 37 4549 491.0 6312 565.5
Less: Sales 38 727 80.8 90.6 1034
Tuition and related educational charges 3% 16.5 18.3 205 234
Health and hospital charges 40 396 442 498 58.2
Other sales 4 16.6 18.3 203 2.1
Structures 42 758 80.9 85.3 86.7

1. Separate estimates of gross purchases and sales of structures are not available.
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Table 3.10.—National Defense Purchases

[Billions of dollars]

July 1992 ® 71

Seasondly adjusted at annual rates
Line [ 1988 { 19689 | 1990 | 1991 { 1988 1989 1990 1991 1992
v | ] 1} 1\ [ ] 1] v ! ] n v | ]
National defense purchases 1 295.6| 299.9] 314.0| 323.8| 296.8| 293.5| 298.2| 305.3| 302.5| 311.6} 312.9| 308.4| 3232} 332.4| 325.9] 321.9| 314.7] 313.6( 313.2
Durable goods 2 822| 814 842 84.1| 822| 80.0| 79.9| 849} 809| 828| 823 83.9] 87.7] 874| 862| 827 80.2| 79.5| 785
Military eqi 3 755) 755] 795| 781| 756| 749 733| 7881 752| 7641 77.7| 79.5| 844| 81.7| 798| 767} 740| 735 726
Aircratt .... 4 320] 284] 29.0| 27.0] 295| 287} 27.1| 285 294{ 27.1| 288 284 31.6| 275{ 27.8] 271 257 231| 230
Missiles 5 1271 1265 150| 164| 138 123) 126| 138] 118} 1411 135] 160 165] 17.6] 159] 158 163} 158 163
Ships 6 97| 1101 1251 121] 108) 1.1} 105 11.6] 108} 115 124} 119] 14.1] 11.4] 125] 126} 120 1121 117
Vehicles 7 62f 471 45| 47| 52f 51| 48| 50[ 401 44] 48] 47| 44] 45) 58] 49} 38/ 43] 43
! quip 8 68| 721 74] 67| 74| 72| 71| 79| 68) 77} 65| 77| 66| 69| 75| 64} 62| 65 57
QOther 9 81| 115F 114] 112| 88| 106 11.2| 12.0] 123] 11.6] 1191 108| 112 139 10.6] 10.1] 10.1] 125{ 11.7
Qther durable goods 10 6.7} 59| 46 60| 67 51 66| 615 57} 63} 46| 44] 33] 67| 63] 60} 62| 60f 59
Nondurable goods 1 11.0] 114] 18] 122] 109! 11.4] 121 111 108 10.1] 105 10.2] 16.2] 138] 112 11.2] 125 103] 103
Petrol prodh 12 35f 42 53| 50| 39] 38{ 42| 401 46] 44] 41| 41] 87| 68] 39| 45] 61| 44 38
A it 13 38] 36 34| 36| 37 42} 39| 331 29] 28| 331 81} 46| 341 38| 34| 39 26 29
Other nondurable goods 14 36 36| 30| 35| 34 34| 40| 38| 33| 28] 32 30{ 29| 39{ 35 334 35 36| 36
Services 15 195.2| 200.6| 211.8| 222.5| 196.4] 195.5] 199.8] 202.7| 204.4 212.1| 213.3] 208.1{ 213.9] 226.0( 223.3| 223.7{ 217.1} 218.7| 219.1
Ci of employ 16 1129] 119.2| 1255] 132.6] 113.3] 118.6] 118.6} 119.1| 120.4| 125.1| 124.7| 124.6] 127.4] 135.1] 133.0] 131.3] 130.9{ 135.2| 135.2
Mnlutary 17 755; 78.7| 829| 886| 756 7851 786] 78.8| 79.1| 823 823| 824{ 847| 91.1] 89.2| 875 865 889] 884
Civilian 18 374| 404| 425] 44.0] 37.7| 40| 4001 403| 41.3| 428 424| 422 428 44.0] 438| 438] 444] 463] 468
Other services 19 823| 814| 864{ 90.0{ 83.1| 769( 81.2] 8351 840| 871 885] 835 86.4| 909; 90.3]| 924] 86.2; 834] 839
Contractual research and development 20 27| 326] 31.7) 256] 27.5| 299| 33.0] 336| 340 345 334| 30.0{ 289 269] 255 26.0; 24.1| 220 222
Installation support! 21 26.8| 19.8] 2251 231 280| 179| 199 21.0f 202 228f 23.0| 21.01 232| 2421 223| 233] 228{ 242 247
Weapons support? : 22 100] 99 104) 112; 93] 100 991 99] 98] 100) 105 103] 108 11.0] 106] 11.1] 121) 115 120
Personnel support 23 119 18] 136) 130 119 11.2] 1.3 11.8] 128 133} 136| 135 140] 135 135 134] 116 11.6] 123
Transportation of material 24 36| 40] 47] 93| 32] 43] 41| 421 35 37| 43| 53] 57| 99 108 97 68 62 55
Travel of persons 5 37| 40| 41} 85| 36] 44| 38| 37| 40| 34| 42| 44| 45 64 84| 102] 93| 83 76
Other 26 -8l -7 -6 -8 -5 -8 -7 -8 -5 -6 -5 -8 -6 -6 -7 13} -5 -4 -4
Str 27 72| 65| 63| 49| 72| 66| 64| 66{ 64| 67| 67| 61| 55| 852{ 52| 43] 49| 52| 54
Military tacilities 28 471 431) 36 25| 45| 43| 40| 44| 40} 49] 40f 34| 29| 26{ 28| 19 26/ 31 35
Other p] 25] 24{ 26| 24| 26] 23] 24| 25{ 24] 264 27 27| 26| 26] 25] 24] 23] 21 1.8
1. Includes utilities, communications, rental paYmems maintenance and fepair, and payments to contractors to operate installations.
2. includes depot maintenance and contractual services for weapons systems, other than research and development.
3. Includes of foreign p g, training, education.
Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | ] 1] v 1 1] ] v ] [] n v | ]
National defense purchases 1 287.0| 261.4| 283.3| 282.8} 285.7| 276.7| 280.4] 286.9] 281.5| 284.9| 285.1| 277.3| 285.8| 291.8| 267.6| 280.6| 271.0| 265.6] 264.5
Durable goods 2 81.3| 79.1| 80.3| 786| 80.6| 77.9| 77.4] 83.1| 779| 796| 800 79.5| 820f 81.3| 80.7] 775 747 741 738
Military equip 3 748| 733| 757 726 744 729 7T1.01 771} 723| 735] 754| 75.3| 789] 75.7| 746| 715 683] 679 675
Aircraft 4 320| 279 275] 2491 295| 283| 264 282 288{ 26.1] 27.6] 27.0] 294) 265f 258 25.2] 23.1| 209} 209
Missiles 5 129] 130] 158] 168) 14.0| 124] 13.0] 14.7] 12.0] 148] 151 16.0] 16.3] 17.11 166 164] 17.1] 166 175
Ships 6 94| 102] 11.3] 103] 104] 104 97| 107 101} 105f 11.3] 108] 127 99| 106 107 10.1] 9.6f 9.9
Vehicles 7 60| 45| 421 43} 48| 48| 46 49] 38] 42] 43| 44] 41} 431 53] 46| 33} 38| 38
El ic equip 8 68| 69| 67 631 73] 70| e8| 75| 65| 731 621 72 62] 65| 71| 57 58] 60 53
Other 9 78| 106} 103] 99 84| 99| 104[ 1t.1{ 111 106{ 109 98{ 101§ 124} 94] 89] 89} 109] 101
Other durable goods 10 65| 57| 45 60] 62| S50/ 64 60/ 56| 61} 46] 43} 31 56| 61| 60| 64| 63 63
goods 1" 103 102| 93} 104] 105 104| 108| 10.0; 94] 86| 91| 84] 11.1] 110 99| 100 108 97| 95
Petrol prod 12 33| 36/ 36] 371 37| 34| 35 36] 39] 35 34| 29] 447 42| 33| 36| 38 37| 32
A i 13 36| 33] 311 37| 36f 39} 36 30 26] 25| 29| 28] 411 34| 37 36 40/ 29] 31
Other nondurable goods 14 34| 33[ 26f 36| 32| 31 37| 34 30; 26| 28| 26| 26} 34/ 30 28} 30/ 31| 32
Services 18 188.6) 186.3| 188.3| 189.6| 188.0| 182.4| 186.4| 188.0{ 188.5) 190.9| 190.2] 184.2| 188.0 195.1] 192.5| 189.5) 181.1] 177.2] 1765
Compensation of employees . 16 | 108.3| 1088| 108.8{ 108.6| 108.3] 108.7] 108.3{ 108.7| 109.5( 109.0f 108.1] 108.0| 110.1] 1132 110.0| 106.6} 104.6] 1035 1025
Military 17 724 7219] 722] 729] 724| 720| 7.8 721) 723| 718} 716 71.7| 736] 77.1| 745 71.2| 69.0| 678} 666
Civilian 18 359| 368 36.6] 357| 359 368 365 366 371 3711 365| 363] W65 36.1] 355 354{ 356 357 359
Other services 19 802 775 795| 81.0] 79.7) 736] 78.3| 79.3) 7941 819] 821 76.2] 77.9) 819 825 829} 766| 73.7] 740
Contractual research and development 20 269| 314f 207| 234| 269] 288f 321| 321| 325 325 315 281} 268 248] 233f 237 21.7] 199] 201
Installation support! 21 2581 1861 20.3| 203| 26.7( 17.t1y 189F 19.8| 187 21.0f 21.0f 18.7] 204| 21.3] 19.7] 204} 199] 21.3} 218
eapons sum)on‘!2 22 98] 94 951 98] 90] 96/ 94| 93| 92| 94| 98] 92| 97| 98| 93} 96| 104] 98| 102
23 1.2l 1071 116] 103} 109] 104] 104} 10.7] 11.3] 11.8| 11.8{ 11.3] 114 11.0| 108} 107 89| 88 93
Transponauon of material 24 371 437 511 103] 321 44) 44| 46| 39 45! 45| 55 61| 103| 126) 105 77| 691 62
Travel of persons 25 36| 38| 38) 75| 34| 44| 38| 36| 39| 331 39| 40| 407 54| 74| 90| 84| 74] 68
Other 2% -8 -6 -5 -6 ~4f -8 -7 -7 -4 -5 -4 ~7 -5 -5 -6 -10] -4 -3 -3
Structures 27 69) 58| 54| 42| 65| 60; 57| 58 56| 58 58] 52 46 44| 44| 36| 43| 45 46
Military facilities 28 46] 391 33| 23] 441 42{ 38 39| 37| 38 38 a3 271 24| 25 17 24] 28] 31
Other 2 22| 19} 20/ 18] 21} 18} 19| 201 19] 20} 21| 21} 20] 20/ 19| 18] 18] 17| 15

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors 1o operate installations.

2. Includes depot maintenance and contractual services for weapons !
3. Includes compensation of foreign personnel, consulting, training, af

education.

tams, other than research and development.
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Table 3.12—Government Transfer Payments to Persons
[Billions of dollars]

Table 3.13.—Subsidies Less Current Surplus of Government Enterprises

[Billions of dollars]

Line | 1988 | 1989 { 1990 | 1991 Line | 1988 } 1989 | 1990 { 1991
Govemment transfer payments to persons .. 1 555.9| 603.8) 664.6| 7483 Subsidies less current surplus of government enterprises ... | 1 109 54 42 E)
Federal 2 4259| 460.2] 4998 550.2 Federai 2 284 2551 25.1| 231
Benefits from social insurance funds 3 373.4) 402.1| 4365 481.0 SubSIdIeS 3 309| 287 275] 291
Oid-age, survivors, and disability i 4 2139 2274] 24411 2649 4 14981 113 9.0 85
Hospital and supplementary Medical iNSUANCE ...........ccwumsessosseorcsnir 5 86.5] 97.8| 1079 1179 Housmg 5 142| 156f 169] 19.0
Unemploy i 6 136| 145 182] 285 6 2 3 .3 3
State 7 134 14 177 272 Air carriers 7 0 0 0 0
Railroad loy 8 A 1 1 A Other? 8 15 1.5 1.3 12
Federal employ 9 3 3 3 5 Less: Current surplus of government enterprises .................................. 9 25 3.2 24 6.0
Special ploy benefits VT RN SRR SO 8 Postal Service 10 -1.0 -8| -23 -2
Federal employ 1 481 506 539| 576 Federal Housing A 1 8 10 13 16
Civilian } 12 286| 209] 318| 338 Tennessee Valley Authonty ................................................... 12 22 25 27 32
Ra‘hlﬂmry 2 13 19‘; 2g.7 221 2!73g ther 13 8 4 6 13
ilr 14 6. .0 72 g
Penswn beneﬁt gquaranty 15 3 3 3 3 State and local 14 -175| -20.1] -209] -22.6
" 1? 1.; 18 1.2 1.2 Subsidi 15 4 n 4 4
1 1. 1.4] 1. 14 s y X X Y
Mty moden 3 18 13| 13l g8l 17 e C”";ﬁ;i‘:’%ﬁ’j ki P }z gjg 22:; ?é 2§j§
Veterans benefits 19 150 154 158 161 as and el 1 E : : :
Pension and disabiity 20 146] 150| 155 157 Toll faciliies 19 weog a1 22
Readjustment 21 4 4 3 4 Liquor stores 20 4 5| 5| 6
Other4 2 N Air and water 21 22 24 26 28
Housing and urhan 18NEWAD .........cvccerrverrccemsucerssceseasonssniences 22 -190 ~7 -4 7
Food stamp benefits 23 11.2] 123 Public transit 23 —-64] -66] -71| -7.3
Black lung benefits 24 15 1.5 ther * 24 64 74 7.7 79
Supplemental security income 25 107) 16
Direct relief 26 oo 1. Consists largely of subsidies to railroads and mass transit systems.
Earned income credit 27 27 40| 4.4 49 2. Consists largely of Bonneville Power Administration, other electric power agencies, and insurance agencies
Others 28 11.4] 134] 142| 145 other than those insuring deposits in financial institutions.
3. Consists of lotteries, off-track betting, local parking, and miscelianeous activities.
State and local 130.0] 1436| 1647 1980
Benefts fom sodal insurance furds pved Do I I Table 3.14.—Social Insurance Funds Receipts and Expenditures
porary disabilty ins 18] 19| 22| 28 {Bilions of dollars)
i S gy o i b
'ublic assistance g E 0] 134. i
Madical care 550 629] 756] 1003 Line | 1988 | 1989 | 1990 | 1991
ébd tt'> famlhels with dependent children ... 17.3 1(33.0 132 z;g
upplemental security income 34 4 k ¥
Sl socsinen” 27| 28] 30| 29 Federal
gr&?rg); ;; ;; :1; g :133 Receip 1 4346 472.8] 509.1) 539.7
er ¥ . . ¥
Education 42 4.6 51 53 Contributions for social i 2 390.4] 4185] 444.9( 4682
Employment and raining - I N B Personal confributions 3 1798 1961| 2082 2203
Otrer 19 22| 25 29 Employer contiutons 4| 28 24| 27| 2479
- - n - - 8.
sm1al I(r;ggfelmm; rgf ;lgnglr::‘rzlce, foreign service, Public Health Service officers, Tennessee Valley Authority, and several Other 6 15171 1595 1677 1725
2. Includes the Coast Guard. Interest received 7 442 543 641 715
3 Consists of payments for medical services for dependents of active duty military personnel at nonmilitary facili- §
Expenditures 8 381.4] 4105 445.1| 4%03
4 Consists of mustering out pay, terminal leave pay, and adjusted compensatzon benefits. Focac)
5. Consists largely of to o aid to pay for medical services for retired #d'“'""s"a""e A ?0 3732 402‘1‘ 432_9, 4;133
mﬂnango personnel and their dependents at ngonmlmary faciifies. 4t on behalf of indicants. ransler payments 1o persons
nsists of edical paid on behall of indigen Surplus or deficit (-] " 532{ 622] 640[ 501
7. Consists largely of foster care, veterans benefits, Alaska dividends, and crime victim payments. ® e
State and local
p 12 1004| 1100 1155 1184
Contributions for social i 13 51.9] 548 673] 606
Personal 14 147 183] 166 181
EmRoner 15 372} 394| 407] 425
16 3211 336] 342 351
Other 17 5.1 58 6.6 74
Interest and dividend: ived 18 485 552) 582] 6578
Expenditures 19 436 4771 525 582
Administrative exp (purchases) 20 27 34 3.4 37
Transfer payments to persons 21 409| 446] 492| 544
Surplus or deficit (-) 2 56.8] 623 63.0J 60.3

NOTE.—In this table interest and dividends received is included in receipts; in tables 3.1, 3.3, 3.15, 3.17, 3.19,

and 9.4, interest received and dividends received are netted against expenditures.
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4. Foreign Transactions

Table 4.1.—Foreign Transactions in the National Income and Product Accounts
[Billions of dollars}

Seasonally adjusted at annual rates

Line { 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v I i n [\ | 1l [ 1\ | ] tl w | 1

Receipts from rest of the world .... §729] 665.5| 717.6| 741.7{ 606.9] 6424| 6704| 666.1) 683.1 698.0] 706.1] 713.7| 7526| 733.0 737.5] 740.1] 756.0
Exports of goods and services 4442 508.0] 557.0 598.2| 467.0| 489.7] 509.5| 509.0| 523.8| 541.2| 5512 5559| 579.7 5732| 594.3| 602.3| 622.9
Merchandise ! 325.8| 371.6| 308.1| 423.1| 345.4| 3585| 3765| 370.5| 380.7{ 390.7| 396.4] 3955| 409.6( 410.0{ 421.1| 4235| 437.7
Durable 208.8| 24231 2626| 2820 2234] 231.1( 244.8] 2436] 249.8] 257.4| 2645] 2625 2659) 2653 28421 2852} 2033
Nondurable 117.0] 129.2| 1355 14101 122.0f 127.5 131.7) 1269] 130.9] 1333} 131.9 133.0{ 1436] 1447| 136.8] 1384 1443
Services ! 1184 136.4f 159.0{ 175.1f 121.6] 1312 1329| 1385 143.1[ 1504| 1549( 160.4| 1702| 163.2] 1732| 1788 1853

Receipts of factor income?

128.7) 1575 160.6] 1435] 1399 1526 161.0] 157.1f 159.3| 156.8] 1549 1578 1728| 1508 1432 137.8f 1331

Capital grants received by the United States (net) .........ccw 8 0 0 0 0 0 0 0 0 [} 0 0 0 0 0 0 0 0 0 0
Payments to rest of the world 9 57291 6655| 717.6] 741.7| 606.9] 6424} 6704] 666.1] 683.1| 698.0( 706.1| 713.7| 7526 733.0{ 7375 740.%] 756.0| 761.0{.......
Imports of goods and services 552.2} 587.7] 6259| 6200/ 573.1| 5749] 589.6| 588.7) 597.7] 613.3| 611.2] 632.2] 646.9| 602.0[ 609.6| 629.5] 6389 6362 6515
Merchandise ! 452.1] 4851} 507.8| 499.9] 470.1] 474.1] 488.4| 4855) 4922 500.2| 4958] 5122| 523.2| 4852| 489.5f 508.7]. 516.2| 513.1] 528.3
Durable 2948| 310.8] 3145 3153 311.4| 310.1} 311.6] 309.8| 311.8] 306.4| 313.8| 3188 319.0| 305.1f 3057| 323.11 327.5| 330.2] 3365
Nondurabl 157.3] 174.3] 1933 184.6f 1587} 164.0] 176.9] 1757 180.4] 193.8] 1820 1934| 204.2] 180.1] 183.9 185.6] 188.7| 1829| 191.8
Services ! . 100.4| 1026 118.1] 120.1| 103.0[ 100.8} 101.1] 103.1} 105.6| 113.1| 11541 120.0] 123.7| 116.7) 120.0] 1208] 122.7] 123.1f 1232
Payments of factor income* 15 1208 141.5] 1399} 1260} 130.2] 138.6| 1472] 1413] 139.1] 137.9} 1405 1395] 141.5| 130.8| 1265 1245 1223 1133|.......
Transfer payments (net) 16 17.8] 266| 279| -133] 238] 237| 228| 257 30.3] 257| 297 287 274 -61.8] -16.7] 9.1 16.2] 274| 259
From persons (net) : 17 2.7 89 9.3 9.7 2.7 8.2 8.7, 8.7, 9.8] 85 90 102 9.5 9.4 9.8 9.9 97] 102] 105
From g (net) ; 18 104] 113 134] -283) 151 100 86| 115 1517 120] 155 133] 128! -764] -31.8) -62 131 120] 100
From busi 19 48 54 5.2 53 59 5.5 5.5] 54 54 53 52 5.2 52! 52 5.3 53 53 53 53
Net foreigh i . 20 | -118.0] -89.3] -76.1 9.0} —120.1] -94.7] -89.1| -89.6| -84.0| -79.0| ~75.3| -86.7| —632 621 18.2] ~229] -21.5] —16.0] ...
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-  ates of U.S. corporations.
ment, are included in services. 3. Consists fargely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
2. Consists largely of receipts by U.S. residents of intergst and dividends and rei d ings of foreign affii-  affiliates of foreign corporations.

Table 4.2.—Exports and Imports of Goods and Services and Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v ! 1] n \'s ! ] 1] [V E | ] [} v | W

Exports of goods and SEIVICES ... wcecrmrenecceesemsinnse 1 421.6| 4718 510.0] 5394] 4382 4545| 4720| 4729| 487.7| 500.2| 508.7| 5084| 522.6] 515.9; 536.1| 544.2| 561.4| 5654| 560.0
Merchandise ! 2 | 3074] 38| 3685| 3925| 3220 330.2| 346.9| 3433| 354.8] 3635| 368.7| 366.7] 375.3] 3774} 360.1[ 395.2| 407.3] 408.1 4036
Durable 3 2028| 230.9| 249.2| 2664 214.7] 2209 2335 231.3] 237.8f 2452 251.6| 248.7| 251.3] 251.1] 267.9| 269.6] 277.0] 276.1| 275.7

N bl 4 104.6] 1129] 119.3] 126.1] 107.2] 109.3] 113.5] 1120] 169] 1183] 117.1] 118.0] 1238 126.3] 122.1] 1255] 1303 131.9] 1279
Services! « |5 1142] 128.0) 1414} 1469 116.2] 1243 1250| 1296| 1329] 1367 140.0[ 141.7[ 147.3] 1385] 146.1| 149.0[ 1540 157.3f 1564
Receipts 0f factor INCOME 2 ............ocumvecrsrosieomsmsmssoscssnsses [ 1238] 144.7| 141.1] 1208| 1323 1425) 1486] 1436 144.3| 140.3] 136.8| 137.8f 149.3] 136.2| 120.9] 1154] 110.8] 109.7] .........
imports of goods and SEIVIOBS ..ovrmerrsnrrmessssnssrsansos 7 §25.7| 5454| 561.8| 561.2| 540.9| 534.3| 5418} 5505 555.0| 558.6] 565.6| 567.7| 555.3| S533.8] 553.5| 575.8| 581.8] 586.8| 595.9
erchandise ! 8 8 431.3] 4504). 460.3] 463.5| 444.8| 4404| 447.6] 455.0| 4585} 458.3| 464.5] 4657 452.7) 438.9| 4549| 477.9] 4822 488.0| 4978
Durable 9 27471 '287.1| 291.2( 296.71 284.0] 283.3] 286.2] 2883 2904| 2851 291.4| 205.0| 2933 2822; 286.6] 306.9f 311.0] 316.3] 316.3
Nondurabl 10 156.7] 163.3] 169.1] 166.8| 160.8| 157.1] 161.4] 166.7] 168.1] 17321 173.0] 170.7| 159.4| 156.7| 168.3] 171.0f 171.3] 171.8| 1816
Services! 1" 94.3| 95.0| 10151 977} 961 939] 943] 955 965 100.3| 101.2] 1020 1026 949 985 979] 996| 988 981
Payments of factor INCOME > ..........c.oennienmrresrcsisermmsesmenne 12 116.] 130.1] 122.6] 1054| 123.0] 1204 136.0 129.2) 1259 123.3| 124.0] 121.5| 121.7] 110.9] 106.2] 1036 101.0] 927 ...

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-  ates of U.S. corporations.
ment, are included in services. . 3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign affili-  affiiates of foreign corporations. '
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Table 4.3.—Exportts and Imports of Merchandise by End-Use Category

[Billions of dollars]

Line

Seasonally adjusted at annual rates

1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v 1 ] il [\ | ] ] v i ] W v § il
Exports of dise 1 325.8| 371.6| 398.1f 423.1] 345.4| 3585 390.7| 3964} 395.5| 409.61 410.0] 421.1| 423.5| 437.7| 437.3] 430.5
Foods, feeds, and b 2 338 34| 351) 357 35.1| 395 37.7] 36.0] 343] 325] 345 331) 36.7] 386] 402 378
Industrial supplles and materials 3 842 969 102.0]| 1064 88.3| 94.0 99.0| 97.6| 100.8] 110.4] 110.2] 106.5F 104.1] 104.9] 1042 102.8
Durable g 4 288| 350| 37| 37.2] 31.1| 342 355 348 355 37.0f 366 38.0] 378f 364 36.1| 352
. 5 554| 619] 66.3] 692f 57.2| 598 635| 629] 653| 734 736] 685| 662] 685 68.1| 676
Capital goods, except 6 119.11 139.6] 153.3{ 167.0{ 127.7| 130.7 150.6| 154.4] 153.1] 185.0) 155.7] 169.4| 166.7) 176.3] 1764 172.2
Civilian aircraft, engines, and parts 7 212| 266] 322| 364l 27| 230 320] 345] 316 306] 308 387] 354 408 426 386
Computers, peﬂphera[s, and parts 8 240| 245] 258| 273} 253| 2341 25.6| 250f 26.6| 263| 27.2) 272| 268 279 274 277
Othe 9 739| 885| 952| 103.3] 79.7| 846 93.0| 9491 949| 981 97.7| 103.4| 104.5] 107.6] 106.4] 1059
Automotlve vehicles, englnes and parts 10 334| 3491 365 400f 347] 350 353} 38.1f 37.3] 353 351] 397 437 41.7] 428] 455
Consumer goods, except 1 27.0| 36.6] 428| 459] 29.9] 344 40.3] 432] 425 452| 46.2| 445| 449 482| 479 481
Durable goods 12 133| 198; 229| 238 151| 187 221] 238| 228| 23.0] 237] 232| 232] 249 249 248
Nondurable goods 13 13.6] 168] 19.9| 222 149] 157 1821 194} 19.7] 222| 224] 213| 21.7] 232] 230 232
Other 14 283] 26.1| 284} 278| 296} 25.0 278| 274 276) 31| 282 27.8] 274] 284 256{ 241
Durable goods 15 142| 131| 142 13.9] 148| 125 139| 13.5| 138| 156 14.1] 139} 13.7) 14.0| 128 120
Nondurable goods 16 142] 13.1] 142 139( 148] 125 139 135]| 138] 156 14.1] 139] 137 140 128 120
Imports of merchandise 17 452.1] 485.1| 507.8] 499.9] 470.1} 474.1 500.2| 495.8| 5122} 523.2] 485.2] 489.5] 508.7 516.2] 513.1] 528.3
Foods, feeds, and b ges 18 249| 2511 26.7] 26.5] 249| 250 27.7| 268] 259| 26.1| 256| 276] 26.3] 264 26.8{ 28.1
Industrial supplies and s, except petroleum and prod 19 766| 784] 776 756] 80.1] 804 769| 7701 785| 782| 734| 753 755 78.0 809( 820
Durable goods 20 396 408] 39.0] 36.3] 423| 423 38| 38.9; 399 39| 357] 36.0] 3865 370 396 403
Nondurable goods 2 370| 375] 387] 92| 37.8] 384 389f 38.1| 386 394} 37.7] 39.2] 389| 41.0{ 41.3] 416
Petroleum and products 22 396 509 623]| 51.2| 377 442 63. 51.3| 61.8] 729 51.7] 51.7| 525| 488 41.5] 49.3
Capital goods, except 23 102.2| 112.5} 116.0] 120.7| 107.7{ 107.2 1134] 1152 115.7] 119.9] 118.2| 120.4| 121.3] 122.1] 125.1] 120.0
Civilian aircraft, engines, and parts 24 79| 96| 105] 11.7] 83| 82 91| 105f 97| 126 108} 122| 125 115 121] 133
Cumpu‘ers. peripherals, and paris- 25 1841 216 23.0] 26.1) 188] 193 B2f 27| 228 234 248] 258 27.1| 268 27.7] 292
26 76.0] 81.3] 825| 828| 80.5] 79.8 812} 81.9| 831y 839| 836 824| 81.7] 838| 854| 865
Automotlve vehicles, engines, and parts 27 8791 874| 87.7| 849 9231 933 8501 888] 902 86.8] 812] 79.1] 908| 886| 87.8] 895
Consumer goods, except 28 96.4| 103.5} 105.3| 108.0] 100.7| 98.7 103.5{ 104.9] 107.3{ 105.5| 101.8} 101.6] 109.9{ 118.7| 116.2| 116.6
Durable goods 29 528| 564| 55.7| 56.8] 559 546 547 55.0| 56.6| 56.4| 529| 533] 582 630| 602 607
Nondurable goods 30 436 470| 49.6| 51.2] 449] 449 4881 498| 507 49.2| 49.0| 484] 517 557| 56.0{ 559
Other 31 2431 274 322| 33.0| 26.8] 263 305] 31.8] 328f 338| 322| 338 324 336] 349 338
Durable goods 32 1221 13.7] 16| 165 134] 126 152} 159 164 169 16.1| 169 162| 168f 174 169
Nondurable goods 33 122] 137 16.1] 165] 134| 126 16.2| 159 16.4| 169 16:1] 169] 162] 168] 174] 168
Addenda:
Exports of ltural products A 38.3| 422| 402| 40.1| 39.6| 429 43.0| 40.5] 39.4| 379} 39.2| 37.5] 40.7] 432] 433; 418
Exports of nonag itural prod 35 287.5) 329.4f 357.9| 38291 3058} 315.7 347.8} 355.9] 356.1] 371.7| 370.8] 383.6| 382.9| 394.5| 394.0{ 388.7
Imports of ! prod 36 4125] 434.1| 445.5| 448.7| 432.4] 429.9 437.0| 444.5| 450.3} 450.3| 433.6] 437.8| 456.2| 467.4| 471.6| 479.0
1. Inciudes parts of line 2 and line 5.
Table 4.4—Exports and Imports of Merchandise by End-Use Category in Constant Dollars
[Billions of 1987 dollars}
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 { 1991 | 1988 1989 1990 1991 1992
v | I n i 1 " n v | ] ] v i it
Exports of merchandise 1 307.4 343.8] 368.5) 302.5| 322.0| 330.2] 346.9] 343.3| 354.8] 363.5| 368.7) 366.7| 375.3} 377.4] 390.1] 395.2) 407.3] 408.1| 403.6
Foods, feeds, and b 2 278 300 304 31.3f 27.7| 30.3] 30| 283] 31.2] 320] 304] 299 294] 304] 294 325 334| 351 3I]32
Industrial smplles and materials 3 76.0] 858] 894f 955{ 79.0| 828| 87.0| 87.1| 86.4| 88.0| 875 887| 933 953| 953| 951} 964 975 950
Durable good 4 256 30.3] 31.0] 324 272{ 298| 305 306 305{ 309{ 305 306 321 31.5] 33| 332 319] 31.7] 305
Nondurable goods 5 504| 555| 58.4{ 63.1] 51.8| 530| 565 565| 559 57.1| 57.0] 58.1| 61.2| 638] 622| 619 645 658 645
Capital goods, except 6 1184 136.6] 150.0] 163.7{ 126.0] 128.1] 138.1]| 140.1| 140.0) 147.8] 150.9] 149.9| 151.4] 153.1] 165.4] 163.8| 172.5[ 173.1] 1721
Civilian aircraft, engines, and parts 7 250| 286{ 309 218} 2191 263 280 237f 29.0| 31.0] 279 26.7| 2671 33| 298 342 355 318
Computers, peripherals, and parts - 8 25.8 28.0] 338] 406| 275f 252 27.7] 29.01 303f 325| 326 348 3521 3791 393} 413 439] 44.1] 469
Other 9 719| 836| 876] 922| 76.7| 81.0} 842 832 86.0|] 86.3| 874] 872] 89.6] 88.6| 93.0{ 927} 944| 935 934
Automotive vehicles, engines, and parts 10 327} 334 34.0| 363 335| 339] 338] 320| 34.0| 31| 355 34.7] 326] 321| 36.0] 394| 37.5| 384 406
Consumer goods, except 1" 26.0] 34.3] 39.2] 409| 284} 324{ 344| 33.1| 37.1) 37.3] 39.8| 388( 409 41.4] 394 399 4271 4131 414
Durable goods 12 1291 18.7| 21.4| 21.6] 14.3f 178] 194] 173 204} 207 223| 21.1f 21.4 218 21.0] 21.0] 2271 216 218
Nondurable goods 13 13.1| 156| 17.8) 19.2| 141| 146} 151| 158{ 16.8] 165 17.50 17.6] 195 19.5| 185] 189 20.0{ 19.7f 196
Other 14 264| 238| 256] 248| 27.3| 227| 236 228| 26.1| 253| 245 248| 276] 25.0| 248 245 249] 228f 213
Durable goods 15 132 11.9( 128| 124| 136| 1.3} 118 11.4] 13.0] 126| 123} 124] 138] 125 124] 122 124] 114] 107
Nondurable goods 16 132] 119 128 124] 136] 1131 118] 114] 130 126] 123 124 138] 125] 124] 122 124] 114] 107
Imports of merchandise 17 431.3| 4504 460.3| 463.5] 444.8( 440.4| 447.6] 455.0) 458.5] 458.3| 464.5| 465.7| 452.7| 438.9] 454.9| 477.9] 482.2] 468.0| 497.8
Foods, feeds, and b 238| 24.6] 255| 2451 236| 236] 2411 25.1| 254] 266 26.1] 247} 245 24.1| 253| 24| 245] 249 272
Industrial supplles and materials, except patroleum and products .. 670| 653} 66.3] 655§ 67.7] €62| 65.0) 64.6] 656] 66.0] 654] 67.0] 666 61.7) 64.7] 665] 69.1] 714] 705
Durable goods 336] 328) 326| 31.3| 341| 333| 326 325 327| 323{ 32.1| 33.1| 328 30.1] 307 39| 325 347 285
Nondurable goods 335 326f 33.7] M2| 336] 329| 34 3R21f 329] 337 334 33 9 338] 317t 339( 345! 366 367 420
P 475| 513] 52.1| 488| 502 49.1] 508f 536f 51.6] 559 556 435! 442| 515 524F 465] 46.7] 494
Capltalgoods excet g 97.3] 109.4] 113.9] 124.4] 101.1] 102.4{ 109.5) 110.9] 1149 1116 113.9] 1136 116.9] 118.1] 122.6] 127.6] 129.3] 135.6] 1415
Clvman aircraft, engmes, and parts 7.7 90| 931 100{ 80| 78 97| 86| 99 8. 94| 86f 11.00 93] 104] 105 96| 10.0f 11.0
p perip and parts 186] 253| 29.9] 411} 193] 215| 24.2| 268| 289 20.1| 29.2| 29.8] 31.7| 356| 39.0{ 439| 457) 43.6| 53.6
O!her 7ol 751 747| 734] 737 731| 756 758| 76| 74.3| 749| 752] 742| 73.4] 731{ 732 74.0f 77.0| 770
Automotive vehicles, engines, and parts 83.0] 80.7) 804| 757| 85.1| 86.1] 805) 79.0| 77.0] 782 822 827 783} 733] 70.7] 807 783] 764| 782
Consumer goods, except automotive 90.1| 94.2f 933 954| 929| 90.3| 934 966 966] 925 930{ 951| 928] 892| 902 97.7] 104.6] 102.2| 101.4
Durable goods 495| 518] 50.0| 506| 51.6] 50.0] 51.5] 53.3] 621| 49.2| 494| 51.0f 50.2| 46.6] 476 S522] 559| 54.1| 532
Nondurable goods 406| 424 434 44.8] 4131 402 419] 432 445| 433| 43.6] 44.1] 425| 426 426 455f 487 48.0| 482
Other 226] 249] 289 293| 24.3] 28] 242 25.1] 274] 275 28.7) 294| 30.0] 284] 300] 289 298| 309] 297
Durable goods 113 124| 14.4] 146] 122| 11.4] 121| 126] 13.7] 138| 143 14.7] 150{ 142 150| 144 149 154 149
Nondurable goods 11.3] 124 144 14.6] 122 11.4] 121] 126] 137 138| 143 147F 150 142| 150] 144] 149 154| 149
Addenda:
Exports of ltural products 34 326| 350| 35.1] 355 33.1) 34.6] 35.1| 338] 36.3] 37.0] 34.3f 34.7| 344| 346] 329 363 38.1| 387 375
Exports of nonagncultural 35 274.8] 308.8] 333.4] 357.0] 288.9| 295.6| 311.8] 309.5| 318.5| 326.5| 334.4| 332.0f 340.9| 342.8] 357.2| 358.9| 369.2| 369.4| 366.1
Imports of nonp 36 383.8J 309.1/ 408.2| 414.8| 394.6] 391.3] 396.7| 401.3] 406.9} 4024| 408.9] 412.4| 409.1| 394.7| 403.4] 425.5| 435.7] 441.3] 4485

1.Includes parts of line 2 and line 5.
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Table 4.5.—Relation of Foreign Transactions in the National Income and Product Accounts (NIPA’s) to the
Corresponding ltems in the Balance of Payments Accounts (BPA’s)
[Billions of dofars]

Line 1988 1989 1990 1991
Exports of goods, services, and income, BPA’s 1 §50.3 629.5 680.9 704.9
Less: Gold, BPA's! 2 58 30 37 36
Capital gains, net of losses, in direct investment income receipts, BPA's 2 3
Transfers of goods and services under military grant prog net3 4 A 0 A 5
Statistical differences 4 5 8.1 0 0 0
Other items ] 0 0 0 0
Plus: Adjustment for U.S. teritories and Puerto Rico® 7 238 262 274 26.1
ervices furnished without payment by financial i diaries except life i carriers and private noninsured pension plans ....... 8 79 7.7 83| 9.2
Adj for grossing of parent/affiliate ‘ 9 48 5.1 48 55
Other items 10 0 [4 0 [
Equals: Exports of goods and services and receipts of factor income, NIPA's 1 §72.9 665.5 7178 mr
Imports of goods, services, and income, BPA’s 12 652.1 705.0 7384 7166
Less: Gold, BPA's! 13 49 37 25 29
Capital gains, net of losses, in direct i income pay BPA's2 14
Statistical differences ¢ 15 7 0 0 0
Plus: Gold, NIPA's ! 16 -15 =22 ~24 -24
Adjustment for U.S. territories and Puerto Rico ¢ 17 15.3 172 191 20.0
Imputed interest paid to rest of the world 18 79 17 8.3 9.2
Adj for grossing of p Jaffiliate ions 7 19 4.8 5.1 438, 55
Other items ® 20 0 0 0 0
Equals: imports of goods and services and payments of factor income, NIPA's 21 673.1 7292 765.8 746.0
Balance on goods, services, and income, BPA’s (1-12). 22 -101.8 ~755 ~575 -7
Less: Gold {2-13+16) 23 -6 =29 -12 -17
Capital gains, net of losses, in direct investment income, BPA's (3—14) 24
Statistical ditferences (5-15) 25 74 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico{7-17) 26 8.5 9.0 8.3! 6.1
ther items (—4—6+10-20) 27 -1 0 =1 -5
Equals: Net exports of goods and services and net receipts of factor income, NIPA’s (11-21) 28 —100.2 —63.7] —48.2 —43
Allocations of special drawing rights, BPA’s 29 0 0 0 0
Plus: Other items 30 0 0 0 0
Equals: Capital grants received by the United States, net, NIPA’s 3 0 0 0 0
Unilateral transférs, net, BPA's . 32 24.9) 2556 328 -8.0
Less: Transfers of s and servicas under military grant prog net3 kx} A 0 Al 5
Statistical differences 4 34 72 0 0 0
Plus: Adjustment for U.S. territories and Puerto Rico® 35 2 2 2 2
ther items? 36 0 -2 -5.1 5.0
Equals: Transfer payments fo rest of the world, net, NIPA's 37 178 25.6 279 -133
Balance on current account, BPA's (22-32) 38 ~1267| -1011 -90.4 -37
Less: Gold (23) 39 -6 29 -12 -17
Capital gains, net of losses, in direct investment income, BPA’s (24) 40
Statistical differences (2534} 41 2 0 0 0
Other items (—27—33+36) : 42 0 -2 5.1 5.0
Plus: Capital grants received by the United States, net, NIPA’s {31) 43 0 0 0 0
djustment for U.S, territories and Puerto Rico (26—35) 44 83 88 8.1 59
Equals: Net foreign investment, NIPA's (28431-37) 45 -118.0 —89.3 ~76.1 9.0
1. Beginning in 1967, the treatment of net exports of gold in the NIPA's differs from that in  payments, subsidies, and grants-in-aid from the Federal G 1t to of US.

the BPA’s. BPA §°'d exports (fine 2) and imports (line 13) are excluded from the NIPA's. Imports
of gold in the NIPA's (line 16) is the excess of the value of gold in final sales of domestic product
plus the change in business inventories over the value of U.S. production of gold. Prior to 1967,
the treatment of net exports of gold in the NIPAs and BPA’s is identical and is the same as
the present NIPA treatment.

2. BPA capital gains and losses included in U.S. direct investment income abroad (fine 3) and
in foreign direct investment income in the United States (line 14) are removed from the NIPA's
beginning in 1974 for imports and in 1977 for exporis. Beginning in 1982, U.S. direct investment
i:doome abroad in the BPA's exciudes capital gains and losses associated with currency translation

jjustments.

3. Transfers of goods and services under military grant programs, net, are classified as exports
in the BPA's. In the NIPA's, these transactions are excluded from exports and included in Federal
Government purchases.

NI ;A Consists of statistical revisions in the BPA's that have not yet been incorporated in the
s

5. Consists of arms shipments to [srael financed under the Emergency Security Act of 1973.
In the NIPA's, these arms shipments are classified as military grants, which are included in the
defense purchases component of GDP at the time they are acquired by the U.S, Govemment.
Their transfer abroad is not reflected in the NIPA's.

6. Consists of transactions between the United States and its territories and Puerto Rico. The
treatment of U.S. territories and Puerto Rico in the NIPA’s differs from that in the BPA's. in the
NIPA's they are included in the rest of the world; in the BPA's, they are treated as part of the
United States. The adjustments to exports and imports of goods and services and to receipts
and payments of factor income are shown in lines 7 and 17, respectively. The adjustment to
unilateral transfers, net {line 35) consists only of transfer payments from persons because transfer

and Puerto Rico are excluded from NIPA transfer payments to rest of the worid.

7. In the BPA's, income transactions between parents and affiiates are recorded on a net
basis. In BPA exports, U.S. parents’ receipts from foreign affiliates for interest are net of such
payments by U.S. parents to foreian affiliates. In BPA imports, U.S. affiliates’ payments to foreign
parents for interest are net of such receipts by U.S. affiliates from foreign parents. In the NIPA's,
these transactions are recorded on a gross basis beginning with 1974. The amount of adjustment
is identical in payments dnd receipts of factor income and, thus, does not affect NIPA net receipts
of factor income or net foreign investment.

8. Consists of shipments to the United States from Alaska and Hawaii, These are added to
imports in 1946 to adjust to geographic coverage of imports to the 48:State coverage used in
the NIPA’s prior to 1960. From 1947 through 1959, such shipments are negligible. Beginning with
1960, the adjustment is not required because Alaska and Hawaii gained statehood in 1959.

9. Consists of financing provided to Israel in with the Ei 1 Security Act of
1973; a U.S. Government payment to India under the Agricultural Trade Development and Assist-
ance Act; less writeoffs of loan principal owed to the U.S. Government, which are a type of finan-
cial transaction that is excluded from the NIPA's. '

NOTE—Three changes have been made to the BPA's that eliminate differences betwesn the
BPA's and the NIPA's. The BPA's now present service transactions on a gross basis, include
estimates for nonresident taxes paid and received, and exclude capital gains and losses from
direct i income. Consequently, the adj in lines 3, 10, 14, 24, 40, and in parts
of lines 20 and 36 are not applicable after 1988. See “U.S. Intemational Transactions, First Quar-
ter 1992 and and Revised Eslimates, 1976-91” in the June 1992 SURVEY OF CURRENT BUSINESS.
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Table 5.1.—Gross Saving and Investment

[Billions of doliars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | ] 1] v | It 1] v | ] i [\ 1 ]
Gross saving 1 7040| 7418 7180| 7082| 720.1| 760.6] 749.4| 7289| 7284| 7252 7564 7056 684.8| 754.1f 701.3] 679.4] 6982
Gross private saving 2 802.3| 819.4] 854.1| 901.5] 814.8| 826.7] 811.0] 8t1.2| 8286| 8569 879.5[ 820.9| 859.3| 8894| 896.9| 8849 9348
Perspngl saving . 3 156.7] 1521 1756| 199.6] 156.4] 182.0| 148.5| 129.0| 1488| 173.1| 1827| 157.3] 189.3] 192.8| 1953 191.0| 2194
Undistributed corporate profits with inventory valuation and | 4 1126 869f 757 758 111.2{ 869 941 87.8] 79.0] 891 977 578| 583 7771 784 69.0} 78.3]
capital consumption adjusments.
Undistributed proﬁls 5 952 671 694| 642 1050/ 863} 698/ 536] 5871 655 695| 734] 691 657 632] 645 634 ¥ —
Inventory val dj 6 =273} —17.5] —14.2 31| -31.7} -378] 1571 -3.3| -135| -6l 38] -32.61 -21.2 6.7 997 -438| 7l 54| -152
Capital consumpnon dj 7 447F 374 205 84| 379 381 4000 376| 339} 302 244] 170/ 105 5.3 5.1 9.3 141 233 279
Corporate consumption of fixed capnal 8 327.6) 352.4| 368.3] 383.0] 336.3| 341.7| 3469| 3575 3634| 3626 3657 370.1] 374.6| 379.7[ 3825| 3835{ 386.3] 386.1 390.4
Noncorporate consumphon of fixed capital . 9 2064 2280| 234.6] 243.11 2109 2161| 221.5| 2368 237 51 2321 2334] 2357) 237.0f 239.2] 241.0| 2414 2507 2453| 2464
Wage accruals less disbursements 10 0 0 0 0 0 0 0 0 0 0 0 4 0 0 0 0 0
Govemum:lm surplus or deficit (), national income and 1 -98.3| -77.5| —136.1| —193.3] —94.7| -66.1| —61.5| —82.3] —100.2| —131.7{ ~123.1| —115.3] —174.4| —135.3| —195.6] —205.6] —~236.6|
accounts. .
ederal 12 ~136.6] ~122.3| -166.2] ~210.4| —134.9] —110.0] —109.7} —128.0] —141.5| —167.8] —156.9] —145.6] —194.6| —149.9| —212.2] —221.0[ -258.7 ..
State and local 13 384| 448 301 171 40.2| 439] 482] 457 413 36.1 33.8 303 20.2 14.6| 16.5 154 220 5.6} ...
Capital grants received by the United States (net) .............. 14 ] 0 0 0 0 [} 0 0 0 0 0 0 0 0 0 0 0 0
Gross investment 15 675.6] 7428| 72341 730.1| 694.7| 7492| 7511 730.1| 741.3| 7414| 757.7| 719.0| 675.7| 7675 7284| 709.9| 7146 7065] 723.8
Gross private o 16 793.6] 8323 7995 721.1] 8148 8439| 840.3| 819.6| 825.2| 820.3| 833.0] 8057| 739.0{ 705.4| 710.2| 732.8] 736.1 7224 759.8
Net foreign il 17 -118.0{ -89.3| -76.1 9.0] —120.1] -94.7| -89.1] -89.6| —84.0] -79.0] -75.3| -86.7| —632| 621 18.2] -229| -215| —-16.0].....ccc.
Statistical discrepancy 18 -284 11 54| 219| -254| 114 1.7 12} 128] 161 12| 134 -94] 134 271 305] 164 290.....
Table 5.2—Gross Private Domestic Investment, Consumption of Table 5.3.—Gross Private Domestic Investment, Consumption of

Fixed Capital,
Type of Investment
[Billions of dollars]

and Net Private Domestic Investment by Major

Fixed Capital,
Type of Investment in Constant Dollars
[Billions of 1987 dollars}

and Net Private Domestic Investment by Major

Line | 1968 | 1989 | 1990 | 1991 Line | 1988 | 1989 | 1990 | 1991

Gross private domestic investment 1 793.6| 832.3] 79851 721.1 Gross private d 1 7734 784.0] 739.1] 661.1
Less: Consumption of fixed capital 2 534.0 580.4] 602.8] 626.1 Less: Consumption ot fixed capnal 2 518.5] 545.5( 554.9] 569.3
Equals: Net private d i 3 259.6] 251.9] 196.7} 95.0 Equals: Net private d 3 254.9) 238.5| 184.2] 918
Fixed investment 4 7774| 798.9| 793.2 731.3 Fixed i 4 7534| 754.2| 732.9| 670.4
Less: Consumpuon of fixed capital 5 534.0| 580.4| 602.8] 626.1 Less: Consumption of fixed capital 5 518.5) 545.5] 554.9] 569.3
Equals: Net fixed i 6 243.4| 218.6] 190.4] 1053 Equals: Net fixed i 6 235.0( 208.7} 178.0] 101.1
tial 7 545.4| 568.1| 577.6( 541.1 N id 7 530.8} 540.0( 538.1| 500.2

Less: Consumption of fixed capital 8 419.6] 451.0] 470.7| 488.8 Less: Consumption of fixed capnal 8 408.1{ 425.3] 435.6] 446.3
Equals: Net nonresidential 9 125.8] 117.1] 106.9] 52.3 Equals: Net nonresidential 9 122.6] 114.8| 1026] 539
Structures 10 182.0| 193.3] 201.1| 180.1 Structures . 10 174.0] 177.6] 179.1| 157.6

Less: Consumption of fixed capital 1 134.1] 144.7| 149.7] 155.0 Less: Consumption of fixed capital 1 127.3| 131.7] 132.2| 1342
Equals: Net struct: 12 479] 486} 51.4| 252 Equals: Net 12 46.7| 459| 469| 234
Producers’ durable equipment 13 363.4| 374.8| 376.5| 360.9 Producers’ durable equipment 13 356.8| 362.5| 359.0] 342.6

Less: Consumption of fixed capital 14 285.5| 306.3} 321.0| 3338 Less: Consumption of fixed capital 14 280.9| 293.6| 303.4] 312.1
Equals: Net producers’ durable 8QUIPMENL ..........cccccmenecemmmrissnsssrsesses 15 779] 685] 555| 271 Equals Net producers’ durable equip 15 759 689 557} 305
Residential 16 2320} 2309| 215.6] 190.3 i 16 222.7| 214.2| 194.8] 170.2
Less: Consumption of fixed capital 17 114.41 129.3| 132.1| 137.3 Less: Consumptlon of fixed capital 17 1103} 120.3] 119.3} 122.9
Equals: Net residential 18 117.6{ 101.5] 835 53.0 Equals: N 18 1124| 94.0] 755| 473
Change In business inventories 19 16.2| 3833 6.3)-102 Change in b 19 199] 298 62| -93
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Table 5.4—Fixed Investment by Type
[Billions of doflars]

July 1992 © 77

Seasonally adjusted at annual rates
Line { 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v ] [ n 1% 1 [] 1] v 1 ] 1] 1 1 I

Fixed ent. 1 7774| 7989| 7932| 73t3| 7975 800.2| 800.5[ 800.0| 795.0] 8122 7953| 795.3| 7700| 7339| 7320| 7326| 7269( 7382 759.1
Nonresidential 2 5454 568.1| 577.6f 541.1f 560.2| 5634/ 5684( 571.5( 568.8) 580.1f 5721 585.2; 5729 551.4] 5458 5384/ 5287 531.0( 546.6
St 3 1820 193.3| 201.1| 180.1 186.8| 190.2] 189.6] 1955| 198.0| 2024| 2015 204.1] 196.3| 190.0| 185.2] 1756 169.7| 170.1| 169.5
Nonresidential buildings, including farm ............................ 4 133.5| 1437| 150.1| 127.4] 1356{ 141.8| 140.7{ 1458} 146.5| 151.8| 151.8| 153.1] 143.8] 137.9] 1324} 1226 1168 1158 1132
Utilities 5 271| 202| 272| 286} 284] 294| 206] 289) 29.0¢ 274] 270] 270 275 280 286) 289 290 305 315
Mining exploration, shafts, and wells ................................. 6 15.1 134] 154} 53| 163] 124] 126] 139| 46| 147} 147 154] 169| 165 156 145 145 135 132
Other 7 63 7.0 83 88 6.4 6.6 6.7 6.9 79 86 8.0 8.6/ 81 76 87 96 94| 103} 116
Producers’ durable equipment 8 3634| 3748| 3765| 3609 3734| 373.3| 3788 376.1] 3708 377.6| 370.6| 381.0] 376.6] 3614| 360.6] 3628/ 358.9| 3608 377.2
InfOrmatlon processing and related equmment 9 1188} 124.3| 123.0| 1236 1204] 1225f 1256| 124.9] 1242| 1253 1216 1215 1234) 121.0f 121.3] 124.7{ 127.4] 12991 1302
and perip quip 10 357 384| 348| 342 345] 370] 390| 396 382l 364] 349 333] 347 329f 333[ 345 361} 376] 391
Other 1 832| 859] 881| 894] 8591 856| 86.7] 853 860 889] 867 882 888| 881) 880] 902} 912 9231 912
quipment 12 852} 918 895 8131 91.31 929] 919] 909| 9.7t 923] 883} 685 887 848 615 792 796 7834 792
Transponation and related equUIPMENL .....cccevvemreeccsrecnrenee 13 805 766] 831] 851] 81.8f 758] 783] 788 734{ 793 796 893} 841y 834 859 884f 826/ 823f 966
Other 14 789] 820 81.0] 71.0f 798| 821] 829] 815 81.6] 808] 81.1] 8.8} 803] 722f 718| 706 693} 704 712
Residential 15 2320f 2308 2156f 190.3| 237.3| 236.8] 232.1| 2285F 2262| 2321| 22311 210.1| 197.1f 182.6| 186.2| 194.2 198.2) 207.2| 2125
Structures 16 2257| 2242 208.8| 183.7| 230.7) 230.2] 2254 2219 2194] 2252 216.3| 2034 1904| 1760 179.5| 187.5| 191.7| 200.3| 205.7
Single family 17 1166 1169| 108.7] 954| 120.0] 121.6] 117.9] 114.4] 1137] 120.1| 113.7] 104.6] 966] 87.0f 895] 1004 104.8] 111.7] 1173
Multifamily 18 23| 23| 193| 51| 225 227} 234| 228| 207} 2041 197 191 182 17.2] 154 1441 138 129/ 138
Other 19 868] 850| 808] 73.1| 882] 859] 844| 847 850] 851) 829) 797| 756 V18] 745| 730 730[ 758) 746
Producers’ durable equUIPMENt ...............iiemmmimmmmasmssimneen 20 63 6.7 68 66 6.5 66 67 66 6.8 6.9 6.8 6.8 6.7 6.5 6.7| 67 6.5 69 6.8

1. Includes new computers and peripheral equipment only.

Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjdsted at'annual rates
Line { 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1002
v t 1] n [\ 1 0 0 v | ] n v | ]

Fixed investment 1 753.4] 7542 7329| 6704 764.1| 761.7| 757.5| 75340 7446| 7554] 7474 7320] 706.8] 671.1| 669.8 671.4] 6693 6814 7012
N idential 2 5308 540.0f 538.| 500.2] 538.8] 539.5| 542.2| 541.8| 5367} 544.8| 5356] 5429| 520.3| 507.0] 503.0] 498.7| 492.1) 4958 511.7
Structures 3 1740{ 177.6] 179.1) 1576} 1757] 177.0| 174.7] 1788] 179.8] 1820 180.1] 1812 173.2| 166.8] 162.2] 153.0{ 1484 1494| 148.6
Nonresidential buildings, including farm ... 4 1285 133.2f 1349 113.0{ 128.8 1333| 130.7] 134.6f 134.2] 137.6] 136.9] 1369| 128.1| 1225| 117.5 1083| 103.6[ 103.0] 1004
Utilities 5 2601 265| 241] 2501 26.7] 272] 27.0] 264| 259] 243] 239] 238 243 24.6f 261] 252 2521 265 273
Mining exploration, shaits, and WellS .......c...ccenmnicssciins 6 135f 11.3] 126] 117} 1401 105 107] 17| 123] 123] 121 126] 134] 128 118 1.0 N4 105 103
Other 7 6.0 6.6 76 79 6.1 6.1 63 6.4 74 78 73 78 74 6.8 7.7 85 85 94| 106
Producers’ durable equipment 8 8| 3625| 9500| 3426 363.1| 3624| 367.5| 363.0] 3569 3628| 3555| 361.7| 356.1] 340.20 3408| 3458] 3437 3464 3634
Information, processing and related equipment 9 120.3| 128.0] 1300 1361} 1223} 124.9] 1292 128.7)  129.3] 131.9] 1288 1282] 131.1] 120.8] 1319} 139.0] 1438 1482 1525
Ce peripheral equip ! 10 379| 444] 453] 514 374] 409 446 460 46.0| 46.1] 453] 436 464 d46.0f 484| 536 576 61.5| 67.0
Other 1 824f 837| 847 847 848] 840| 846| 827 833} 859 8351 847 847{ 837 835 854 662 868 855
Industrial equi 12 816 850 79.0| 689} 860 870] 857] 837 836 831f 787 776 768} 723 694 671 670 657 662
Transporiation and related eqUIPMENt ........rw..wrmemer 13 785 726 767 750] 785| 7251 745 748 687 740 742f 822f 765) 742 760 77.7| 723 712 826
Other 14 763| 768] 732| 625| 764 780[ 781} 758 753| 737 738 737 71.7] 64.0{ 634] 620 606 612 618
Residential 15 2227 2142| 194.8] 1702] 2253| 22221 215.4|. 211.2| 2080| 2107} 201.8] 189.1] 177.5| 164.1| 1669f 1726| 1773 1856 1805
Sin, 16 2165 207.7) 188.2| 1639| 2189| 2158 2089| 2048|' 2014] 2040 1953| 1826| 171.1] 1578 160.4| 1663| 1716 1790 1830
Single family 17 112.4] 1079). 97.6] 8551 1139] 1139] 1088) 1052] 1039 108.3] 1022{ 934| 664] 780] 805 894f 939 100.6{ 105.1
Multifamily 18 208| 206] 17.3]. 136] 208 210f 214 214 190 182 178 170 163[ 155 139] 126 124 11.6] 124
Other 19 835 79.4fF 733 648 842 808| 786 786f 785] 776] 753] 721| 684 643] 660 643 647 668|- 655
Producers’ durable equIpment ..o 20 62 6.5 6.5 64 64 G.EL 65| 64 6.5 6.7 65 6.5 64 6.3 6.5 64 6.3 66 65

1. Includes new computers and peripheral equipment only.
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Table 5.7.—Purchases of Structures by Type in Constant Dollars
{Billions of 1987 dollars]

Line | 1988 [ 1989 | 1990 | 1991 Lipe | 1988 | 1989 | 1990 | 1991
Purchases of ! 1 500.0] 514.5| 5124{ 4677 Purchases of ! 1 4788 4749| 460.2| 4146
Private 2 407.7] 417.5| 409.9| 363.8 Private 2 390.4| 385.3] 367.4| 3214
dential 3 182.0{ 1933 201.9| 180.1 dential 3 1740| 1776 179.1| 1576
New 4 181.8| 19331 201.2| 1805 New 4 1738| 177.6f 1792| 1579
N idential buildings, excluding farm 5 1312 1412| 14741 1248 Nonresidential buildings, excluding fam ........cc.ccccewceesecomissnancees 5 126.3] 1309 1325] 1107
Industrial 6 288] 357 4.7 389 Industrial 6 2771 331 375 345
Commercial 7 724 737 704] 546 Commercial 7 69.4) 684 633] 484
Religious 8 31 32 33 34 Religious 8 29 3.0 30 30
Educational 9 34 36| 44 38 Educational 9 30 33 37 34
Hospltal and institutional 10 108 114] 13.0] 126 Hospital and institutional 10 105) 106] 11.7] 1.2
Other2 1 132 136| 149 115 Other? " 127 126 134 102
Utilities 12 27| 292| 2721 286 Utilities 12 260 265{ 241] 250
Railroad: . 13 24 271 28 28 Railroads 13 23 25 24 25
T ications 14 95 94 95 87 Tel icati ; 14 94 85 84 77
Electric light and power 8 15 1.2 1285 100{ 101 Electric light and power 15 105 113 8.7 88
Gas 16 36 4.3 48 64 Gas . 16 34 39 42 55
Petroleum pipeli 17 4 3 4 8 Petrolsum pipeli 17 4 4 5
Farm 18 24| 24 2.7 26 Fam 18 23 23 24 23
Mining exploration, shafts, and Wells ........eeurceeicessasssccsuninnns 19 151 134 154] 153 Mining exploration, shafts, and Wells ............wiesssiscicsn 19 1351 113 126 117
Peiroleum and natural gas 20 143 125] 144} 142 Petroleum and natural gas 20 127] 104] 1171 108
Qther 21 8 9 10 14 Other 21 3 8 9 1.0
Other? 2 6.1 70 84 9.2 Other? 2 5.8 6.6 77 8.2
Brokers’ commissions on sale Of SUCIUIES .......wummmmmmsmmsmsensrses 23 8 9 9 8 Brokers’ commissions 0n sale of SIUCIUIES ......uusumsreesseusersarssssnens 23 8 8 8 7
Net purch of used 24 -5 -9| -] -t Net purchases of used structures 24 -6 ~-8] -1.0f -0
Residential 25 2257 224.2| 208.8| 1837 Residential 25 2165| 207.7| 188.2| 1639
New 26 2038| 202.3] 1885 1631 New 26 1958| 187.8| 169.9] 1456
New housing units 27 1442| 1443| 133.0f 1152 New housing umts 27 1379] 1333] 193] 103.0
site 28 1389| 139.2] 128.0] 110.6 28 1329| 1286 1149] 991
Single family 29 1166 1169 108.7] 954 Single 1amny 29 1121] 1079] 976 855
Multifamily structures 30 23] 223] 193] 151 Multifamily 30 208] 206| 17.3] 136
Mobile homes A 52 5.1 5.0 46 Mobile homes 31 5.0 47 44 40
[ 32 §9.2| 573| 549 472 [ 32 574 539f 499] 419
Other 4 % 5 8 7 Other EY 5 8 8
Brokers’ commissions on sale of struch 34 2301 232 217} 221 Brokers’ commissions on sale of 34 218] 21.1) 197 196
Net purchases of used structt 35 -1 12| 14} -15 Net purchases of used structures 35 -1 11| 13| -13
Govemment structures and new construction force-account com- | 36 924] 969 1024| 1040 Government structures and new construction force-account com- | 36 833| 89.6] 928] 931
pensation. pensation.
New 37 906| 948 999 1013 New 37 866 87.7] 905 908
Building: luding military 38 31.7) 349] 39.0| 424 Buildi luding military 38 304] 320 346 373
Residential 39 40 4.1 44 42 Residential 39 37 35 37 35
Industrial 40 1.3 1.2 14 18 Industrial 40 12 1.1 12 15
Educational 4 10.7| 123] 138] 157 Educational 41 103] 14| 124] 139
Hospital 42 23 23] 25 26 Hospital 42 22 21 23 23
Other$ LX] 134] 150} 168] 182 Other s 43 129{ 138| 151] 164
Highways and sireets 44 272 280 2931 281 Highways and streets 44 258| 259 270] 256
Military facilities 45 47 41 3.6 25 Miiitary facilities 45 46 39 3.3 23
Conservation and development 46 49 52 52 58 Conservation and devel 46 48 49 4.7 51
Sewer and water systems : 47 14.2] 146] 147] 151 Sewer and water systems ; 47 1367 137] 137 144
Sewer systems 48 8.7, 88 88 89 Sewer systems 48 84 82 82 83
Water supply facllities 49 55 58 59 62 Water supply facilities 49 53 54 55 58
Other® 50 79 8.1 82 75 Other® 50 74 74 72 65
Net purch of used 51 18 21 25 26 Net purchases of used structures 51 1.7] 19 23 23
1. In this table, purchases of includes of g l d in new force- 1. In this table, includ of g L d in new force-
awou?t construction. In tables 13 3, and 37, this compensauon “is classified as a service and is included as afecount construction. ln ;ablesf 1.4 and 3.8, this compensanon is classified as a service and Is included as part
ation o
parzt Consnsts of hotels and motels, bundmgs used primarily for social and ional activities, and buildings not 2 Conssts of hotels and motels, buxldmgs used pnmanly for social and recreational activities, and buildings not
such as gr and animal hospitals. such as p ger terminals, g and animal hospitals.

3. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.

4. Consists of dormitories, fraternity and sorority houses, nurses’ homes, efc.

5. ICon5|sts of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger ter-
minals, et

6. Consists of electric and gas facilities, transit systems, airfields, etc.

3. Consists of streets dams and reservoirs, sewer and water facilities, parks, airfields, etc.

4. Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.

Sa|Consms of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger ter-
minals, étc.

6. Consists of electric and gas facilities, transit systems, airfields, etc.
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Table 5.9.—Private Purchases of Producers’ Durable Equipment

Line | 1988 | 1989 | 1990 | 1991 Line | 1988 | 1989 | 1990 | 1991
Private purchases of producers’ durable equipment .... 1 369.7] 381.4| 383.3| 367.6 Private purchases of producers’ durable equipment .... 1 363.0] 368.9| 365.5| 349.0
Nonresidential equipment ... s 2 363.4| 374.8| 376.5] 360.9 Nonresidential equipment 2 356.8) 362.5| 359.0; 3426
Information p ing and related equip 3 118.8] 124.31 123.0} 1236 Information processing and related BQUIPMENE .....uuumeesessisssissessssssensssssscens 3 120.3| 128.0f 130.0f 136.1
, computing, and ing hil 4 4201 44.0{ 399 39.t Office, computing, and ing hi 4 44.1] 498} 504! 563
Computers and peripheral equipment ! 5 35.7| 384{ 348] 342 Computers and peripheral eqUIDMENE? ........vcusemmmermmmmsssssssssorrssesense 5 379| 444 453| 514
Other? . : 6 63j 56| 51 48 Other? 6 62 551 51| 49
Communication equip 7 498| 52.8| 56.2| 58.1 Communication equipment 7 0.0f 52.3] 55.1| 564
i nts - 8 17.01 172] 178] 181 [ nts 8 16.6] 163] 163] 16.0
Photocopy and refated equipment 9 1014 103; 901 83 Photocopy and related equipment 9 970 98| 82 74
Industrial equip 10 852| 018] 805 813 Industrial equip 816l 850| 70.0] esg
Fabricated metal prod 1 92} 99] 98j 90 Fabricated metal prod 86| 891 84f 77
Engines and turbines 12 21 28| 24| 32 Engines and turbines 20f 25| 20| 25
Metalworking machinery 13 1821 205] 200] 174 Metalworking machinery 175| 1921 180 151
ial industry machinery, n.e.c 14 2151 "21.5| 199} 164 Special industry machinery, n.e.c 205 198 17.5] 138
General industrial, including materials handling, equipment ..................... | 15 2141 28] 233} 220 General industrial, including materials handling, equipment .. 204| 2111 206] 186
Electrical transmission, distribution, and-indusirial apparatus 16 128( 144] 142] 132 Electrical transmission, distribution, and industrial apparatus . 126 135 126 112
Transportation and related equipment 17 5| 76.6| 83.1f 851 Transportation and related equipment 78.5| 726] 76.71 750
Trucks, buses, and truck trailers 18 338 33| 322| 300 Trucks, buses, and truck trailers 32.7] 310 298] 268
Autos 19 323) 31.1] 355 366 Autos | 31.9] 302 333| 324
Aircraft 20 12| 91| 15| 144 Aircraft 109 85; 102) 123
Ships and boats 21 15| 14] 14] 14 Shirs and boats 15 13| 13| 12
Railroad equipment 2 171 18] 28| 27 Railroad equipment 18 16 22| 23
COther equipment 23 81.8| 85.1| 84| 739 Other equip 23 784{ 790 754| 64.7
Fumiture and fixtures 24 208] 2141 21.3| 189 Fumiture and fixtures 24 19.7] 19.6f 188 164
- Tractors 25 72| 68 78] 64 Tractors 25 69] 62| 69| 54
Agricultural machinery, except tractors 26 64| 75| 81 65 Agricultural machinery, except tractors 26 62] 711 74] 56
Construction machinery, eXCEPt rACOMS .........cccwwummmmmeccisssissssmmermmssssssasss 27 105 106] 101 83 Construction Machingry, BXCEPL TACIOMS ...vvuuermmusssssssscossmssssissssssssossssenns 27 100 97| 89 72
Mining and oilfield inery 28 15| 34 21 13 Mining and oilfield hinery 28 14] 28] 18] 12
Service industry machinery 29 1131 11.6] 109] 100 Service industry machinery 29 109 107] 98| 87
El | equip nec 30 881 97| 98] 102 Electrical equip nec 30 85| 93] 90| 94
Other 3 15.3| 146| 143| 123 Other 3 1471 136] 128] 108
Less: Sale of equipment SCrap, EXCIUGING BUIDS c...coerrvreemresspesesssrrsrsee 32 29| 31| 31| 29 Less: Sale of equipment $crap, eXCIUAING AUIOS «...uuuuuvernsnururssssmassssisarensss 32 21) 22| 22 22
Residential equipment 33 63| 67| 68| 66 Residential equipment 33 62f 65{ 65| 64
Addenda: ) 1. Includes new computers and periph only. Prior to 1982, all computers and peripheral eg
Private purchases of producers’ durable equipment . 34 | 369.7) 381.4] 3833| 3676 are included in other office, computing, and ac fi y (line 6). n.e.c. Not elsewhere classified.
Less: Dealers’ margin on used equipment 35 37| 40| 44| 42
Net purchases of used equip 3 ol 10 190 14
Plus: Net sales of used equipment 37 2177 215; 225| 262
Net exports of used equipment 38 18} 11| 14f 15
Sale of equipment scrap 39 29 31 31 29
Equals: Private p of new equip 40 391,61 402.2 2| 393.0

1. Includes new computers and peripheral equipment only. Prior to 1982, all computers and peripherat equipment
are included in other office, computing, and accounting machinery (fine 6). n.e.c. Not elsewhere classified.
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Table 5.10.—Change in Business Inventories by industry
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | [] n v ] ] ] v | It [ v I
Change in business inventories ... 1 16.2{ 333 63| -102] 173 437} 388| 196 302 81| 377 104] 310l -285] -8 2 9.2| 158 J
Farm 2 ~113 15 31 0| -147 79 65 -38] 46 20 70 49| 171 14 5.2 14{ 53] -24 8
Nonfarm 3 275] 318 33| -103| 320 358| 333] 234] M8 6.1 308 55| -28.3| -274] -27.0] -12{ 145] -133 -2
Change in book vaiue 4 61.6| 566 245] -14.0] 705/ 87.7| 658 286] 545 159f 264| 565 -8| —40.2] -38.1 59] 163 -56] 212
Inventory valuation adj 5 -34.1] -248| -21.3 38| -384} -518| -225] 52| -19.7] -98 44| 511 -285| 128 12| -71} 18] -78 -215
Manufacturing ] 158f 1938 38] -75] 260] 204] 294] 227 68| 121 8.2 56| ~109 3.3] 126} -82] 125 -10.4] -6.1
Durable goods 7 135] 174 4] -11.3F 215 226f 199 154{ 105 49 A 29] 621 -69| -140[ -7.9] -16.31 151} -90
Nondurable goods 8 23] 27 34 38 45| -22 95 73] 3.7 73 8.1 28| 471 102 14 -3 39 5.0 3.0
Wholesale trade 9 6.1 33 5.0 9 31 -51 129 20 3.3 37| 128 65| -29 5| -119 -3 155} -6.7 -3
Durable goods 10 5.7 27 23] -15 -2 =71 19 -1 -4 36 42 69| -54 19] -135) =37 94} -10.1 23
Nondurable goods 11 A4 6 27 24] 29| 45 1.0 20 3.7 0 86 -4 26| -14 1.6 34 6.1 33] -27
Merchant wholesal 12 54| 25 371 18] -53 57| 1.0 15| 63 o 105] 521 -7{ 29| -113| -20{ 174] -61| -1
Durable goods 13 48| 21| 25| -14] -24{ 10| 108 -24 8 31 39 71l -39f 12| —120] -51] 105 -95 29
Nondusable goods K} A 1.2] 31| 291 47 1 9 65| -3.1 651 -1.9 3.2 1.7] 7] 3.1 7.0 34| -30
Nonmerchant wholesalers 7 7 1.3] -8 22 5| 1.9 35 -3.0 37 23 13] -22] -24 -6 16| -20 =7 -2
Durable goods 9 8 =2 =1 22 3| 10 23] -12 Kl 2 -2 -5 I 15 14 -1 -6 .
Nondurable goods 17 -2 1 1.5] =7 A 3| 9| 1.1 -18 34 21 1.6 =7 =31 9 3 -9 -1
Retail trade 18 63] 122] -43 22| 109| 247 -47 121 278] -19.0 99| -13] -69] -214 141 144] 143 2
Durable goods 19 39 53] -25| -7 83| 19.1] -137] 551 21.3] -145 8.0 23| -57] -20.9 4.7 84| 9 73
A i 20 19 38| 15| -4 721 188| —149] -93f 205| -145 7.0 68! -54] -164 49 7.0 -9 54
Other 21 20 15 -9 -4 1.0 4 1.1 39 7| 0 11| 46 -3} 45 -2 13 1.8 1.9
Nondurable goods 22 25 70| 19 38 2.6 56 9.0 6.6 6.5] —46 18] 35 -3 -5 33 6.0] 134) -71
Other 23 -7 -35] -12} -59] -1.7| 42} —43] -25 -31 9.3 -1 -54f -86] -98 -38] -70] -28 34
Durable goods 24 13 Al A1) 47 57 -8 -1 7 1.6, 471 -16] -18] -59] -94] -38] -38] -20] -14
Nondurable goods 25 -19] -36 -1 -1 75 -34] -33] -82; 47 46 15 -36] -28 -4 -1 =32 -8 48
Table 5.11.—Change in Business Inventories by Industry in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | ] ] [\ | ] 1} v | ] it v 1
Change in business inventories ... 1 189 208 62] 93] 209] 41.2] 368] 160| 249 75 328 112] -268] -25.1] -204 ] 7.5 -126
Fam -70] -1 25| 3} -96| 58 56| -56| -63] 18] 48 48| -12{ -4 41| 16| 42 19
Nonfarm 269 299 37| -96f 305 355 314 215 312 59| 279 66| —256| -24.7] -245| -1.0] 118 -10.7
Manufacturing 16.1 185 37| =69} 243] 193] 272) 211 66] 112 7.7 47| -86 271 -114f 76 -113] -87
Durable goods 129 161 4] —103] 204| 2121 185 145 100 4.6 0 26| -57{ -62f -128] -73] -148] -135
Nondurable goods 22 28 34 34 39| -tJ9 8.7 65| -34 6.6 7.6 21| -29 89 14 -3 35 48
Wholesale trade 64 3.3 4.6 9] -23] -30{ 128 23 14 4.1 1.0 63| -32 13] -1 0 133 -56
Durable goods 55 26 22 -13 -2 -1 11.5 -3 -6 3.6 3.9 62| -5.0 19] —122] -32 84| -9.0
Nondurable goods 9| 7] 24 221 21| -29 1.3] 23 21 5 71 A 18 -6 1.1 3.3 5.0 34
Merchant wholesalers ... 58 26 37 15| —43] -38] 109] -6 5.1 6| 91 55 -3 298] ~105] 15 152] -49 .
Durable goods 47 2.1 24| -12| =23 -4] 106f -25 5| 3.0 3.6] 65| -35 12| -108] -4.6 95 -84 .
Nondurable goods ... 11 6| 1.3] 27| -20| -34 3| 9 46| -25 55| -1.0 32 17 3 30 5.7 35 .
N h 1 & 7 8 -6 2.0 8 20 371 -36 35 1.9 9] 29| -1.6 -6 16] -18| -7 :
Durable goods 9 K -2 -1 21 3 9 22( -t 5 2 -3 -15 g ~14 131 -11 ~5| X
Nondurable goods ... . 115 -2 a 1.1 -5 -1 5 1.0 14] -25 29 1.6] 11 -14] -22 8 2 -7 -1 2
Retail rade 16 6.1 14| -37 1.7 103] 234 47| 7l 261 ~17.9 9.3 -3} 59 —198 1.7 128] 123 5 6.6
Durable goods 17 37 50| -23| -16 79| 183| -131| 53] 204] -138 76 23| =52} -19.2 44 7.6 8| 6.5 57
Automotive 18 1.8! 36| -14{ 13 701 179 -142| -89] 194 -138 6.6 64| =5.0f -152 4.5 6.5 -9 4.8 18
Other 19 1.9, 14 -8 -3 9 3 1.0 35 7 0 9 41 -2 —40 -1 11 16 17 38
Nondurable goods 20 24 64{ 15 33 24 5.2 8.4 6.1 601 —42 17} -26 =7 -6 -28 52| 15| -60 9
Other 21 -7 =34 ~91 53| -18| 42 -39 -24| -3.0 86 0 41} -79] -89 -36] -62| -26 3.2 -8
Durable goods 2 12 Al =10 -43 54 -8 -1.0 ] 1.5] 43| -14] -186] -53] -86| -34] -34] -18] -3 9
Nondurable goods 3 -1.8| -35 -10] -72] -34] -30/ -390 -4.5[ 42 14] -25| =25 -3 -2 -28 -8 44| 17
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Table 5.12.—Inventories and Final Sales of Domestic Business by Industry
[Billions of dollars]

‘ Seasonally adjusted quarterly totals
Line | 1988 1989 1980 . 1991 1992
W | 1] i} v i ] in v 1 ] 1 v | I

I Jes? 1 1,025.1} 1,048.4| 1,061.4] 1,067.1] 1,081.6] 1,084.6] 1,085.8| 1,117.2{ 1,106.8} 1,093.3| 1,089.6} 1,085.5| 1,082.1} 1,085.1| 1,090.0
Farm 2 954] o975] 983] 951 963] 965| o86| 972] 946 ore| 100.9] 969 905 930] 920
Nonf; 3 929.6| 95091 963.1| 9720| 985.3; 988.1| 997.2|1,020.0{1,0122| 995.7| 988.5| 988.6( 991.6| 9921 998.0
Durable goods 4 5467 561.6f 567.9| S5721| 579.7] 580.8| 585.7] 5914| 5868 577.1| 571.7] 56911 5685 568.3] 570.3
Nondurable goods § 383.0| 389.2] 3952) 399.9| 4056 407.3] 4115 428.6| 4252| 418.6] 4168| 4195| 423.1| 423.8| 4277
Manutacturing 6 3832| 3939 401.8| 4074| 409.7] 4123] 4150| 427.5| 4222| 4166] 4119 4099| 406.7| 404.0| 4048
Durable goods 7 250.6] 258.6) 263.7| 2675 2689 270.6| 2720 274.0| 2724] 269.3] 2652| 262.7| 259.4| 256.4| 2552

N goods 8 1326 1352} 138.1| 1399 140.8] 141.6f 143.0] 1535| 149.8| 147.2| 146.7| 147.1| 147.3] 147.6] 149.6
Wholesale trade 9 21631 2168 2206 2225 2248] 226.5| 230.1] 2365] 236.0| 234.8{ 231.4| 231.8] 2355 236.0] 2369
Durable goods 10 1386| 139.8] 143.7| 1445| 1448 146.3| 148.1] 1510 150.3| 150.8] 147.6| 146.6] 149.6] 148.7] 1495
Nondurable goods 1 767 770| 770| 780 800| B802] 820f 855 857 840 837 852] 859] 873} 874

M h i 12 190.7| 191.5) 194.7| 195.6| 198.7] 199.5] 2026} 207.3| 207.9] 208.0| 204.7| 204.6] 2088| 209.8| 210.6

Durable goods 13 122.8] 123.8| 127.3| 127.5] 1284 129.4| 131.1] 1339| 1336| 134.0] 1312} 1298 1330 1324] 1332
Nondurable goods 14 678] 67.7] 674] 680] 705] 700 715 734 744] 740] 735| 748] 759 774} 773

N h lesal 15 246 253 259f 269 26| 27.0] 275] 292] 281| 268 266 272| 2671 262 263
Durable goods ; 16 158| 6.0 164| 170f 167] 169 17.0] 171 167) 168] 164} 168 166 164] 163
Nondurable goods . 17 8.9) 93 95 9.9 941 102} 105} 121] 114] 100] 102| 104| 101 98] 100

Retail frade . 18 (2299] 2389| 2394f 2407} 25021 246.7] 249.9] 2523| 2520| 247.0f 2489] 2525| 255.8| 257.4; 2611
Durable goods 19 1145 1202f 1175 1167) 1225 119.1f 121.3] 1225 121.7] 1168] 1194 12131 1215 1249 127.0

A i . 20 507] 64.6] 612| 5911 6461 609] 627] 649 640 600] 61.7] 635 631 650] 661

Other 21 548| 556| 564| 576 579] 582| 585( 576 67.7] 568 574| 678 584 598 609
Nondurable goods 22 1154] 118.7] 1218] 1240 127.7] 127.6] 1286| 1298 130.3] 130.2] 1207 131.1] 134.3] 1325 1341
Other 23 101.2| 1014} 101.3] 101.3] 1006} 1026f 1023 1037] 10201 973] 964 945 936 947] 952
Final sales of domestic business 2 24 35841 363.0f 369.0| 3736| 376.6] 385.2] 388.1] 392.0] 393.3] 393.8| 399.3) 401.8] 4039 411.1] 4135

Final sales of goods and structures of domestic buSINeSS? ...........ccwrmiccrrrerionin 25 208.2] 210.8] 2144| 2166] 2166) 2227| 221.5| 2228 2228] 2209| 222.1| 221.6| 221.2| 226.1| 2264

Ratio of inventories to final sales of domestic business

Inventories to final sales 26 286| 289| 288 286| 287 282| 282 285] 281 278 273] 270] 268] 264| 264
Nonfarm inventories to final sales 27 259 262) 261] 260] 262 257| 2571 260F 2571 253] 248] 246 245 241 241
Nonfarm inventories to final sales of goods and 28 446] 451 449 449 455 4.44] 450] 458] 454 451] 445 446) 448] 439 441
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in i lculated from t-dollar i ies in this table is not the current-dollar change in business inventories {CBI) component of GDP.

The former is the difference between two inventory stocks, each valued at their respective end-ol-quaner prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

b 2' Quarterly totals at monthly rates. Final sales of ‘domestic business equals final sales of domestic product less gross product of households and institutions and general government and includes a small amount of final sales
y farm.

Table 5.13.—Inventories and Final Sales of Domestic Business by Industry in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted quarterly totals
Line | 1988 1989 1990 1991 1992
v 1 [ n v | ) n v | ] 1] \ | I

Inventories ! 1 9517] 9620| o71.3| 975.2| 981.5| 9834] 991.5| 994.3] 987.6| 9814 976.3| 976.4| 978.3| 9752| 9754
Fam 2 81.7] 831| 845 831 81.6f 6820 832 843 840] 839 850 854 843] 838 840
Nonf 3 870.0} 87891 88671 89211 899.9| 901.4] 9084] 910.0] 903.6; 8974} 891.3] 8911} 894.0f 8914| 8914
Durable goods 4 513.0{ 5227 526.6| 529.0| 536.8| 5365 539.0f 5414] 536.1] 528.0| 5220 5204] 5186 514.2| 5144
Nondurable goods 5 357.0f 356.2| 360.1] 3631 3631| 364.9| 369.4| 3686| 367.6] 369.4f 369.3| 370.7] 3755 74} 70
Manufacturing 6 355.3] 3602 367.0| 3722| 3739| 376.7| 3786| 3798 377.6| 3783 3754| 3735 370.7f 368.5] 3672
Durable goods 7 2329| 23811 2428 2464 2489| 250.1| 250.1| 250.7| 249.3| 247.7) 2445| 242.7f 239.0] 235.6| 2337
Nondurable goods 8 1225| 122.0{ 1242} 1258 125.0( 126.6] 1285| 129.1] 128.3| 130.6] 1309] 130.8| 131.7) 1329| 1335
Wholesale trade 9 1991 1984] 20161 2021 2025 2035| 206.2| 207.8| 207.0] 207.4| 2046 2046| 207.9] 2065 2065
Durable goods 10 129.6] 129.6]) 1324 1324} 13221 133.1] 134.1} 135.6] 1344 13491 131.8f 131.0] 133.1] 1309] 1314
Nondurable goods 1" 69.5| 68.8| 69.1| 697 702f 7041 721 722 726| 725{ 728 736f 748] 757 751
Merch holesal 12 17621 1752] 1779| 1775| 178.8| 179.0| 181.2] 1826| 1825| 183.3| 180.6] 1802} 1840 1828| 1828
Durable goods 13 148 1147 1173} 1167] 1168] 117.6] 1185] 120.1] 1193 119.6] 1169 1157| 1181} 116.0] 1166
Nondurable goods 14 614] 605 606 608 620| 613 627 625 633 637 638 645 659 668 662

N h holesal 15 2301 232 2371 246 237 245] 250| 252| 245 241| 240 244 239 237 237
Durable goods 16 148( 149 151 157 154] 155 1561 155] 151 153] 150{ 153] 15.0f 149] 148
Nondurable goods 17 82 83 86| 89 83 9.0 94 97 94 8.8 9.0 9.1 8.9 8.8 89

Retail trade 18 219.7) 2255| 224.3| 2245| 2310| 2265| 2289) 2288} 227.3] 2224 2228 2260 209.0| 2292| 2308
Durable goods 19 107] 1163] 1120| 1106 1157] 1122} 141} 1147 1134} 108.6] 109.7] 111.6] 111.8| 1134{ 1148

A i 20 584] 6€29| 5931 571 619 6585 602| 618 605 567 578 594| 692| 604{ 609

Cther 21 523 4] 527] 536] 537] 837 S540] 629 529 519 5191 521| 525 530 539
Nondurable goods 2 1089 110.2] 1123 1139] 1154| 1143 1148] 1141} 1139 1138] 1131| 1144] 117.3] 1158 1160
Other 23 959] 948) 939 933 925| 946 946 936] 917 894 885 870| 863 871 869
Final sales of domestic business 2 24 339.5| 340.2] 342.01 3432| 343.2| 347.2| 59| 3454| 3433| 339.8| 3420| 3420 3421| 3460 346.3

Final sales of goods and structures of domestic bUSINESS 2 ...........ccoemmimiscsssserssns 25 198.9| 199.5{ 200.6| 201.2| 200.1] 203.5| 200.6] 199.9( 198.7] 195.1| 195.0{ 1940 1935 197.2| 197.0

Ratio of inventories to final sales of domestic business

Inventories to final sales 26 2.80] 283 284 284 286| 283 287 288] 288 289 285 286 286 2821 282
Nonfarm inventories to final sales 27 256] 258 259 260 262| 260 263 263] 263 264 261 261 261 258 257
Nonfarm inventories to final sales of goods and 28 437| 441| 442] 443| 4500 443| 453| 455 455 460 4.57| 459 462 452 453
1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quarterly rates, whereas the constant-dollar change in busi of GDP is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less gross product of households and institutions and general govemment and includes a small amount of final sales
by farm.
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6. Income, Employment, and Product by Industry

SURVEY OF CURRENT BUSINESS

Table 6.1C.—National Income Without Capital Consumption Adjustment by Industry

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 ' 1990 1991 1902
W ! ] [ 1. i W w 1 i " Y i ]
Nalm income without capital consumption adjust- | 1 3,086.8| 4,250.8| 4,496.5 4,597.5 4,118.4 4,196.2{ 4,234.3| 4,255.2] 4,317.3] 4,415.5] 4,496.6) 4,513.0( 4,558.7] 4,539.4] 4,575.6 4,595.4] 4,630.5) 4,704.5] ...........
Domestic Industries 2 |39789}4,234.8]4,475.7| 4,570.1| 4,108.7] 4,182.2 4,220.6| 4,239.3] 4,297.1| 4,396.6 4,484.3| 4,494.8| 4,527.3| 4,510.4] 4,558.9] 4,562.2| 4,628.8] 4,684.9] .
Private industries 3 3,406.8) 3,622.2| 3,815.9] 3,870.6 3,524.2| 3,582.8] 3,613.0] 3,622.8 3,670.4 3,752.9| 3,828.5) 3,830.9| 3,851.5 3,817.1| 3,860.7| 3,681.0] 3,923.7| 3,967.0| .
Agriculture, forestry, and fisher 4 813| 22| 9e9f oo9] 13| 1016] 36l 818 917 1028 89| 678 980] 897 965 84sf 929
Mining i 5 a29| 331| 71| 367 205 326 338] 317 344 61| 379] 344 400 384 363 364 355
Construction 6 2091 2171 2227| 2101 2150] 2154] 2139| 2163| 2228| 2274| 2247 2229 2158] 2083| 206.7] 2119 213
Manutacturing 7 811.1| 6306| 8554| 841.0| 8452| 8466| sso5| 839.1] 8321] 8450| 867.5| 8624| 8467} 831.7] 369l 8467 8486
Durable goods 8 4714| 487 4832| 4642| 489.1| 4939] 467.8| 4843| 4825| 4857 489.4| 4863 4713 4582 4649| 4660 4678
Nondurable goods 9 3398| a525| a722| 3767) 356.0| 3528) 3527 3548) 3497| 3503| av.i| 376.4| 375.4] 3735 3719| 3806 3809
Transportation and PUbIC ULHEES ....vrwmsssmssrsrrnrs | 10 207.7| 3078| 3259 3352] 3057 3030f 3098| 3079| 3103 3216 3306| 3258 3255 3326 338.1] 3336| 336.4
Transportation 11 1284] 1308] 137.1] 1408] 1316 130.0] 1328 1308| 1207| 1368| 1405] 1332} 1380 1387 1423] 1398| 1426
C jcations 12 832| 842| 919] 953 856 s26| 840l 815 887 a94| 920 922} 94| 947l 951} 962 952
Electric, gas, and SaNIAry SEIVICES ....uwmimum.n 13 861) o27] 968 930f 886 904 30| 956) 919 954 8.1 1004 934] 992 1007 976] 986
Wholesale trade 14 2956 2527] 258.3| 266.0| 245.1| 248.4| 2542| 2543f 2540| 2554| 2506] 258.1f 2509| 264.4| 267.4| 266.5f 2658
Retail rade 15 3564 3812) 2391.7] 4033 366.1| 3735| 377.4] 385.9] 3882| 391.0] 2948 3e6.6] 3925 307.3f 4029| 403.3f 4099
Finance, insurance, and real estate 16 600.7] 639.5] 6738 €85.0] 6212 634.1] 6402] 6381 6455| 6546 6685 €821] 690.0| 6785 679.8| 6877} 694.2
Services 17 7620| 8590 9543{1.0024] 8151| 82750 849.7) 867.7| £913] 9191 946.0[ 968.9| 983.0| 976.1| 996.1(1.0105¢1,0269
Govemment 18 5721) 6126) 659.8] 6994 5845| 5%94| 607.5| 6166] 6267 6437 655.8| 6639| 675.8| 6933 6982] 701.2] 7050 .
Rest of the world 19 79| 160 207| 174] 97| 1a1| 138 158] 202] 4189 143 183 314] 2200 167] 133 108 104 ....




SURVEY OF CURRENT BUSINESS

Table 6.2C.—~Compensation of Employees by Industry
[Millions of dollars]

July 1992 @ 83"

Table 6.3C.—~Wages and Salaries by Industry

[Milfions of dollars]

Line | 1988 1989 1990 1991 Line | 1988 1989 1990 1991
Compensation of employees . 2,921,290/ 3,100,159 3,291,237} 3,390,837 Wages and salari 1 2,443,003| 2,586,403 2,742,851 2,812,162
Domestic ind 2,921,450 3,100,395/ 3,201,467 3,391,077 ! 2 2,443,163 2,586,639 2,743,081/ 2,812,402
Private industries 2,349,332) 2,487,841 2,631,676 2,691,639 Private ind - 3 1,994,1501 2,108,175 2,228,251| 2,268,896
Agrlolt:mure, forestry, and fisheries ... 4 22947 25011 27,461| 28,082 Agmg;tr%r:, forestry, and fisheries .. g 2333; Zggg? fglgg fg;tgg
ams 5 9,754 10843 12,024 11,903 A - oo : - : g
Agricultural services, forestry, and fishieries ... { 6 13193] 14,168] 15437] 16,179 Agricultural services, forestry, and fisheries ... | € 11.826] 126241 13685 14,279
Mining 7 30,0201 30,123 32.210{ 32,825 Mining 7 24.676] 24746 26451) . 26,890
Metal mining 8 2159 2479 2644 2,694 Metal mining 8 17601 2023) 2162 2195
Coal mining 9 7222 7.229 7.705 7.405 Coal mining 9 5,483 5455 5,813 5527
0il and gas i 10 16687] 16.404] 17.723f 18739 Oil and gas 10 14,198 13,995] 15,090/ 15924
< Nonmetallic minerals, 6XCept FUBIS ...r.rererrve 14 3952 4,011 4,138 987 Nonmetalluc minerals, except fUBIS ecrrveccisnsane 1 3.235 3273 3,386 : ,244
¢ i 12 | 182687 159.576| 164378] 153,764 c : 1205161 135113) 138,043 129,155
Manufacturing 13 640,662| 663,698| 681535| 686,695 M""“;“’“:["‘g " ;22;;:; :;g;fg gig-;’g; . g:’ggg
urable goods . . ) :
Durable gaods 1| 401702y 415361) 421963} 418612 Lurmoer and weed producis 15 15692 15604] 15.685| 14826
umber and wod products . ® bRt B B B o Fumitore and fixtures .. 18 10067, 10382 10511| 10026
Stone, clay, and glass products 17 18974] 16870| 19082 18475 Store, clay, and glass products .. 17 14960 15.298| - 15436| 14,838
Fdicioc Arjud poids 20 oL ! Primary metal industries .. 18 23855 24752| 24830[ 24107
ary metal industries ... 18 30,691 31,879 32,169} 31,350 Fabncated m etal products 19 37105 38277 184] 38677
oty A A ¢ % | 70w ousse| s ass and 20 | ool Eess) s esrd
Industrial machinery equipment .. , | , ¥ * ' ¥ g
Electronic and other electric equipment .. | 21 59175| 60794| 61484] 61288 Electoric and. g‘,?;’e:ﬁ;‘nﬁgn‘f“""“e‘" 2 aai0el Soas  Bossy sodn
Motor vehicles and equipment . 2 40,036] 40,4781 39,552] 39,513 Other ration equi M E 39%626) 41650] 43116 41947
Other transportaion equipment 3 49'192 sz 32-9‘3; 51,507 Instruments and related products ... 2 33184| 34358 34907) 35731
nstruments and related products . 24 39,594) 41105 41,787) 42,988 Miscellaneous manufacturing industries .. | 25 8432 8678 8917 9082
Miscellaneous manufacturing indus 25 10,119) 10,435 10,749 10,966 Nordurable goods 2 196217). 203.450] 212345] 217004
Nondurable goods .....: 238,960 248337| 250572| 268,083 ondurapie gooc: el “ae y 2
; Food and kindred products 27 38.084| 39,197| 40960] 42,771
Food and kindred products 27 47238 48,755 51,187 53,809
) Tobacco manufactures 28 2016 2.063] 2,026 2,027
Tobacco manufactures. 2 2678 2741 - 2,709{ 2728 Textile mil progucts .... 29 13442| 13855] 13747] 13895
Textile mill products ... 2 160181 16529] 16441) 16,703 Apparel and other textile products 30 16679 16.110] 16117). 16327
Appare! and other textile preducts 30 18843) 19379 19404 19,766 ‘Paper and allied producis 21 21014| 21887] 22853 23254
Paper and allied products 31 25268] 26415 27,561] 28213 Printing and publishing .. » 38.883] 40273 42437] 42934
Pnntmg and publishing ... 46,096( 47.864f 50, 51,393 Chemicals and allled products 33 38326| 40370 43126( 45,134
P ! and allleld e 46,282 43.897 52,200 54,887 P and coal 34 383 6.220 6,504 7.053
atroleum and coal PrOdUCES .. A 8,91 772l 92411 9,938 Hubber and mnscellanecus lastics prod- | 35 20080) 21.110| 22057 22238
Rubber and miscellaneous plastics prod- | 35 24,7991 26113 27351 27,779 s s
L ucts. oather brod ’ . Leather and leather products ... 3% 2330] 2374 2428] 2361
aatfier and loather products ... % 2819) 2872 2983 2867 Transportation and public utiliies a7 | 161404 168277| 178852 184031
Transportation and public utilities 197,995| 206,759| 220,345 228,070 Transportation - ) esees| o1.008] 9osaz| 9se8?
Transportation w........... ... 105,787) 111,239] 118,150] 121,586 Railroad transportation 11,809] 11548 11,248 10955
ailroad transportation - 15461 15170; 14,828| 14,536 Local and interurban passenger transit ... | 40 531  5670( 6070 6421
Local and interurban passenger transit 6,149 8555 7,046 7490 Trucking and warehousing 4 36785) 38,397| 40.162) 40,790
Trucking and warehousing 44392) 46349] 48791] 49,909 Water transportation 2 5,021 5222) 5610 5973
Water transportation 5,807 6,038 6,480 922 Transportation by air ... 43 20,051 21894 24,125| 24,969
Transportation by air . 248011 27.18]  30,103) 31,350 Pipelines, except natural gas 44 767 763 829 890
Pipelines, except natural gas 4 863 860 937| *+ 1,008 Transponation services 6,924 7,602 8.385 8,689
Transpartation services 8214l 9049 9965 103N G 4 a1.93| 4251| 45874 4696
c 52,075 53,005 57,243 58,969 Telephone and (elegraph 32,666) 32950 244 36,257
Telephone and telegraph 41893 42431 ,533] 47211 Radio and tslevision ... 9,257 9,596| 10,630 10,658
Radio and television .... 10,182 10574 11,710 11,758 Electric, gas, and sanitary services .. 32813 34635 36549 38,428
.F.le«ftric, gas, and sanitary services .. 40,133 42515 44952| 47515 Wholesale trade 50 170,896| 182,585| 189,524 192,273
Wh trade 199,019] 213,025| 221,168 225362 Retail trade 51 242,008| 256,119| 266,253 271,087
Retail trade 280,562] 296,139] 308,174 315,247 Finance, insuranoe, and real estate ... 52 192,103| 197,525 207,9321 214,575
Finance, insurance, and real estate .. 223,040| 230,649| 243,084| 251459 eosi 53 52208| 54517 66514 56,337
Depository institutions 63,165] 66,398 9411 69,040 Nondeposnory [T L —— 54 10825 11.116f 11,868| 12567
e B g pe am I 5| g ga A g
Securi and dity brokers 55 8 k 1,371 ,681 carriers X 3 . )
ty carriers 56 47524] 50,901 205 59,358 Insurance agents, brokers, and Service ......... 57 18516] 19.469] 20939 21,797
Insurance agents, brokers, and service .......... 67 21,042| 22178 23900 24,920 Real estate . . 58 301411 31501| 32109 31,727
Real estate 58 34,245] 35859] 36.616{ 36326 Holdmg and other investment offices ............... 59 9926 10.081) 11,103] 11,266
Holding and other investment offices .............. 59 11,873] 12,134] 13416] 13,662 Service: 60 527,699 578,516] 640,103| 669,580
400 ,661) 733,321 770,11 Hotels and other Iod ing places 61 224931 24311 26,165] 26,380
semmfels and other lodging places o Sg'é ‘;020 62‘23 ggQ :33:1,'226 :3(1J 772 Personal sarvices . g 62 15.038] 15856 16835] 17,269
Porsonal SOVices o 16908 17, 18962 19,494 services 6 83.750| 93532| 104.141| 105543
BUSINESS SBVCes ... 63 06:835| 108:311] ‘120686 122802 Auto repair, services, and pafkung 64 158211 17.120f 18555 18,140
Auto repair, services, and pal 64 18,060] 19,574] 21.241] 20,848 Miscellaneous rep ir services . 65 7,883 8.712 9,383 8.351
Miscellaneous repair services 65 92541 10219] 11,0271 9866 Mation pictures ... 66 72401 7985 94481 9470
Motion pictures 8,295 168 10842] 10911 Qmunsheme"t an gg 1;2%‘131 ugggg z&i'gg; 25232;
and 17.654) 19301 22138 23410 ealth services : : : g
Health services 193,080 212374 237920 262,118 'g?,ﬂi'a zg;vlafesse gg 2?232 g;-ggg g} gg? gi?ig
Legal senices Jopea) d2o0h  do0s 4745 Social servicss and 71 45138] 49410] 53500 56672
Educational services 31,182 33,992 36,740 39,435 Social seni » 19203| 21730| 24428 27037
Social services. and membership organizations | 71 49,755 529 59,259 62,939 Mwab se'r_:{lces % | S G e
e — 2 21316 24020 27123 30,116 Otrer conioaci® o 7 Roea| 87087 Gooss| o7eus
p organizati 73 28439) 30509] 32,136 32823 Privars babol 5 a1t e7ss| 9el aoss
Other services 1 74 87,273| 97424 107.763] 109,878 rvate - -/38) 9, g
Private NOUSENOIIS .ooourrecrecmrsrcrscnsrescossnreessone 75 8315 8922 } 9,184 Government 7% 449,013| 478464) 514,830 543,506
Govemment 76 572,118 612,554| 659,791 699,438 Federal 77 144,850F 150,594 159.219] 167,696
Federal 77 194084] 204654| 218208 232,004 General QOVEIMMENt ....uuuuuurumsrccsresssisnssesnisseens 78 18,110 123.071| 130,215 137,875
G Civilian 79 64.947| 68,060 72,735| 76,604
eneral g 78 159,819 169,050| 1802571 192,012 2
Civiian - g2o03| 93237 99.664| 105542 MIBIY 2 ervcrrenresssnrrsmssersssnesersssssses 80 53.163] 55011 57480 61271
iy oot T5eisl soses| 950 G ! enterprises 81 26740 27523 29004 29821
Government enferprises 34.265| 35604 37.948| 39,992 State éng Irotlzal t 82 ggg;gg ggzggg ggggl a gzgg;g
State and local 378,034( 407.900{ 441586| 467434 eneral governmen : : : :
Education 148,105] 159,551 173,051 183,172
General gove 351,906 379,771 411379] 435,585 ther 1346580 145333 157889 166663
EQUCALIOR ocvvsersenrnsseresssssesmers s 186,195] 200,479] 216,732| 229,665 o enterpries S 21400 22986| 24671 25975
er 165,711| 179.202| 194,647| 205,920 ;
Government enterprises 26.128] 28.129| 30.207] 3189  Pest ;’ the W"""d ; - 87 ‘;:? ‘::‘15 ‘zgg 'ggg
Rest of the world -160[ -206( -200] 240 eceipts from the rest of the wor
: : f id .. 1,621 1087 1.1 1,194
Receipts from the rest of the Word ..... 61 51| om  os4 Loss: Payments to the rest of the worid g 0 b2 e
Less: Payments to the rest of the world 1,021 1,087 19621 1,194 1. Consists of botanical, zoological gardens: engineering and g services; and services, not
Mdenda els;wlhe:ﬁd c|asémed Guard
holds and i 187,635| 206,098 227,751] 246,067 ncludes Coast Guar
busin g? 2,212,336| 2,334,633 2,460,056] 2,505,510 NoTe.—Estimates in part B are based on the 1972 Standard Industrial Classification (SIC) and estimates in pant
C, ingluding 1987, are based on the 1987 SIC.
1. Consists of botanical, zoological gardens; engi g and g services; and services, not

elsewhere classified.
2. Includes Coast Guard.
NoTeE.—Estimates in part B are based on the 1972 Standard Industrial Classification (SIC) and estimates in part
C, including 1987, are based on the 1987 SIC.
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Table 6.4C.—Full-Time and Part-Time Employees by Industry

CURRENT BUSINESS

Table 6.5C.—Full-Time Equivalent Employees by Industry

[Thousands] [Thousands]
Line | 1988 1989 1990 1891 Line | 1988 1989 1990 19

Full-time and part-time employees ................cccr 1 115,221] 117,832] 119,413 117,541 Full-time equival ployees ! 1 101,589 104,143| 105,435| 103,341
( 2 115,296] 117,915| 119,496 117,626 D ic industries 2 101,664] 104,226| 105,518( 103,426
Private industri 3 93435 95679| 96,744] 94,809 Private industries 3 83,810] 06,009 86,933) 84,792
Agriculture, forestry, and fisheries ..............cnmene. 4 1,856 1,838 1830 1819 Agriculture, forestry, and fisheries .............ccccvunens 4 1,635 1,608] 1,571 1,587
Farms 5 951 928 892 866 Farms 5 815 785 764 742
Agricultural services, forestry, and fisheries  ........... 6 905 910 938 953 Agricultural services, forestry, and fisheries ............ [ 820 814 807 81§
Mining 7 718 694 712 692 Mining 7 708 681 698 678
Metal mining 8 50 56 58 56 Metal mining 8 50 56 58 56
Coal mining 9 151 145 146 136 Coal mining 9 148 142 143 133
Oil and gas 10 402 379 394 393 Qil and gas idn 10 395 372 386 385
N lfic minerals, except fuels 1 15 114 114, 107 Nonmetallic minerals, except fuels 11 12 1 11 104
Construction 5304 5357 5311 4,830 Construction 12 5006| 5,069 5013 4,535
Manufacturing 19,517} 19,562| 19,279( 18,535 Manufacturing 13 18977| 19,032| 18,748| 18,006
Durable goods 11,474] 11484 11,217) 10,632 Durable goods 14 11,254] 11,266 11,000 10414
Lumber and wood products . 792 7 75 697 Lumber and wood products 15 761 748 726 671
Furniture and fixtures ....... 530 529 513 476 Fumniture and fixtures ........... 16 513 513 495 457
Stone, clay, and glass preducts 17 573 574 561 524 Stone, clay, and glass products . 17 560 564 551 513
Primary metal industries ... 18 m m 755 721 anary metal industries 18 762 760 748 713
Fabricated metal products 19 1438 1450f 1430 1,359 Fabricated metal prod 19 1408 1,420] 1404 1,328
Industrial machinery and equipment 20 2119 2140 2105 2011 Industrial machinery and equipment ... 20 2081 2101 2062] 1974
Electronic and other electric equipment 21 1,774 1,752} 1,689 1,592 Electronic and other electric equipment .. 21 1,749 17271 1.665) 1,570
Motor vehicles and equipment ... 22 852 851 824 786 Motor vehicles and equipment ... 2 844 845 814 775
Other transportation equipment 23 1,184 1,198 1,180 1,104 Other transportation equipment .. 23 1174 1188 1,172 1,091
Instruments and related products 24 1,035 1,033 1,004 974 Instruments and related products 24 1,018 1,014 988 956
Miscellaneous manufacturing industries 25 406 407 400 388 Miscellaneous manufacturing industries . 25 386 386 375 366
Nondurable goods 26 8,043 8,078] 8062 7903 1 ble goods 26 7723 7766 7.748] 7592
Food and klndred PrOGUCES oovvverensesrssssnsicsnns 27 -1,643] 1,650) 1,673] 1,671 Food and klndred PrOUCES ououvevecirseninsvncanssen 27 1576 15831 16011 1603
Tobacco 28 55 52| 51 49 Tobacco 28 54 51 51 48
Textile mill p 29 733 725 703 674 Textile mill products 29 714 705 685 653
Apparet and other texile products 30 1,103 1,094f 1,050 1,016 Apparel and other textile products . 30 1,057 1,046 1,004 967
Paper and alhed products 31 689 696, 0 690 Paper and allied products 31 678 686 691 682
Printing and 32 1581| 1,595 1605 1568 Printing and publishing ... 32 14450 1473; 1482 1,443
Chemlcals and allied products ......................... 33 1,083] 1,076 1,092 1,083 Ch Is and allied p i 33 1,048] 1,059 1,074} 1,066
coal pi 34 160 154] 155! 158 Petrol coal 34 158 152 154 156
Hubber and miscellaneous plastics products .. | 35 868 892 893 865 Rubber and mlscellaneous plastics products .. | 35 850 871 872 851
Leather and leather products ... 36 148, 144 139 129 Leather and leather products ......cueieecrevsneens 36 143 140 134 123
Transportation and public utilities ..............cemerennes 37 5590| 5,700 5857 5813 Transportation and public utilities ..............coecneeeee 37 §205) 52385 5493| 5434
Transporiation 38 3379 3498 3598] 3561 Transportation 38 3203] 3306| 3348 3304
ailroad transportation 39 300, 296 284 2n Railroad transportation 39 289 284 269 256
Local and mterurban passenger transit 40 329 345 354 357 Local and mterurban passenger transit .. 40 306 320 323 325
Trucking and ] 41 1598] 1,639] 1,668} 1645 Trucking and g 4 1519 1,554 1557 1531
Water portation 42 172, 173 179 185 Water transportation ... 42 164 164 167 172
ion by air 43 641 687 736 731 Transportation by air .. 43 607 649 685 678
Plpehnes except natural gas .. 44 18 18 19 19 Pipelings, except natural gas . 44 18 18 19 19
services 45 32 340 358 353 Transportation services .. 45 300 317 328 323
C ¢ 46 1282) 1265 1309 1295 C ication: 46 1,180 1,162 1,208 1,186
Telephone and telegraph ........ucmmmernsncceseenss 47 956 914 944 936 Telephone and telegraph 47 880 840 872 858
Radio and televisi 48 326 35 365 359 Radio and televisi 48 300 322 336 328
Electric, gas, and sanitary services 49 929 937 850 957 Electric, gas, and sanitary $ervices ... 49 912 N7 937 944
Wholesale trade 50 6,139| 6375 6305 6,156 Wholesale trade 50 5,851 6,079 6,024] 5,869
Retail trade 51 19,753| 20,267] 20,354 19,961 Retail trade 51 16,055| 16,556| 16,674 16,170
| . 8, 937 975 837 Finance, insurance, and real estate 52 6472 6507 6,589 6,489
"“";;,3;::,’;1‘:;;@73;%{5‘*" 2 a'ggg 3’239 %,zsa g m Deposnory msmunons 53 2152 2164| 2158] 2070
Nondepository institutions 54 3| a3 380 i 54 358 356 366 367
Security and y brokers 55 467 454 447 443 Secunty and ¢ 55 446 434 430 425
Insurancs carriers 56 1460f 1482{ 1512 1521 cartiers : 56 140 1423 14621 1467
Insurance agents, brokers, ang ServiCe ............. 57 634 691 702 710 Insurance agents, brokers, and SBVICE ... 57 649 653 668 674
Real estate 58 1436| 14521 1460] 1,445 Real estate : - 58 12691 1,280 1296 1279
Holding and other i offices 59 206| 206] 216] 216 . Holding and other offices 59 , ;97 , ;:7 26223 zﬁﬁgz

Services 60 27662 28949) 30,121| 30,116 Tvices : 60 3,814) 25,091) 26,1 g
Hotels and other 10dging PIaces ... 61 Teet| 1700 i7ee| vere Hotels and other lodging PIECES s o 142 14760 1.509) 1445
Persanal services 62 vies| 1183} 1213 1201 Personal services 62 1019 10230 1,045 1025
8 services 63 4744] 5076| 5342| 5150 Business services ’ 63 4288 4,578 4830| 4651
Auto repair, services, and parking 64 938 970| 1,010 961 Auto repair, services, and parking . 64 853 92 944 896
Miscellaneous repar services . 65 arsl 400l 417 363 Miscellaneous repalr services 65 348 3o 38y 381
Motion pictures 66 351 384 419 467 Motion pictures . 66 274 299 325 35
and services 67 10450 19200 1179 1,79 and services &7 g8l 896} 953 951
Health services 68 7342 7e61| 8035 8411 Health serwces 68 6484 6,753) 7,079 7,390
Legal senvces 69 9g5| 1o08| 1034| 1026 Legal services g8 ear) %12 903
jonal services 70 1680 1.735] 1779 1,784 services e 1Al 1497 15311 1538
Somal services and membershlp organizations n 33%| 36091 3818 3921 Social services and membership organizations . 28871 3076 3241 3,926
Social services 72 16271 1745 1862 1,960 Social services 1| 152 1614) 1695
s €] 1763 1:864] 1956 1.961 Jag8) 15541 1627) 1631
Other services " . 74 2507|2657 2785 2703 Other services® . < 2318|2453 2556 2474
PIiVEA® NOUSENOISS ... 75 1403 1438) 1342) 132 Private s nn w1 & 80
Govemment 76 61| 2,236 22,752f 2,817 Govemment 76 17,854 18,217| 18,585| 18,634
Federal 77 6502{ 6514] 6,559f 6375 Federal 77 5364| 5382 5365 5266
General g 78 5478 5488 5539 5371 General g 78 4499] 4514 4499) 4421
Civilian 79 2204] 2224 2335 2227 Civilian 79 2168 2.193] 2234 2204
Military 2 80 3274 3264 3204 3,144 Military 3 80 2331 2321] 2265 2217
(s 81 1,024] 1,026| 1,020f 1,004 G P 81 865 868 866 845
State and local 82 15,359] 15,722] 16,193| 16442 State and local 82 12,490{ 12,835f 13220 13368
General go 83 14,479 14,822 15279] 15518 General gt 83 11,644] 11969] 12338} 12,479

Education 84 8,068 8313 8555 8725 Ed 84 6,173 6,378 6585 3
er 85 6411 6509 6724 6,793 Other 85 5471 55911 5753 5802
G enterprises 86 880 900 914 924 t P 86 846 866 882 889
Rest of the world 87 =75 -83 -83 -85 Rest of the world 87 =75 -83 -83 -85
1. Consists of museums, botanical, zoological gardens; engil g and g services; and services, not 1. Full-time equivalent employees equals the number of employees on full-ime schedules plus the number of
elsewhere classified. employees on part-time schedules converted to a full-time basis. The number of full- time equivalent employees

2. Includes Coast Guard.

NoOTE —Estimates in part B are based on the 1972 Standard Industrial Classification (SIC) and estimates in part

C, including 1987, are based on the 1987 SIC

in each industry is the product of the total number of employees and the ratio of average weekly hours per em-
ployee f all employees to average weekly hours per employee on full-time schedule
2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
3. Includes Coast Guard.

NoOTE—Estimates in part B are based on the 1972 Standard Industrial Classification (SIC) and estimates in part

C, including 1987, are based on the 1987 SIC.



SURVEY OF CURRENT BUSINESS

Table 6.6C.—Wages and Salaries Per Full-Time Equivalent Employee

by Industry
[Dollars]
Line | 1988 | 1989 | 1990 | 1991
Wages and salaries per fulltime equivalent em- | 1 24,048] 24,835 26,015 27,212
ployee.
Domestic industries 2 24,032 24,818 25996| 27,192
Private 3 23,794 24511) 25632) 26,758
Agncullure, forestry, and fisheries .............coevceecenene 4 12,453] 13,751] 15346| 15701
5 10472] 11,951 13644 13,702
Agncultural services, forestry, and fisheries .. 6 14,422 15509] 16,958 17,520
Mining - 7 35,001 36,338} 37,895] 39,661
Metal mining 8 5,200) 36,125 37,276| 39,196
Coal mining 9 37,047| 38415 40,650| 41,556
Oil and gas 10 35944| 37,621 X 41,361
Nonmetallic except fuels " 28,884 486] 30,505 31,192
C i 25872| 26,655| 21,7117] 28,480
Manufacturing 27,639 28,487| 29,661/ 30,926
Durable goods 29,170) 30,065 31,249f 32539
Lumber and wood products 20,620| 20981 21,605 22,095
Furniture and fixtures ........ 19,6241 20,238 k 21,939
Stone, clay, and glass products 26,714) 27,124] 28,015| 28924
Primary metal lndustnes 31,306{ 32,568 , 33,811
3 metal p 19 26,353 26,956 8 29,124
Industrial machmery and equipment ... 20 31,211] 32208] 33,632 34,810
Electronic and other electric equipmen 2 28,076] 29,329] 30,542| 32,109
Motor vehicles and equipment ... 7,000 37.441| 37,899 39,401
Other transportation equipment . 33,753} 35,066 36,788 448
ts and related pi 32,661) 33,884] 35331| 37,376
Miscellaneous manufactunng industries .......... 25 21,845 4821 23779 24,732
Nondurable goods 26 25407| 26,199| 27.406] 28,714
Food and kindred products ... 27 24,152 24,761) 25584] 26,682
Tobacco mar 28 37,333f 40451) 39.725| 42,229
Textile mill p 29 18,826) 19,652 ,060] 21,279
Apparel and other textle products 30 14833 15402] 16,053| 16,884
Paper and allied products ... 31 30,994| 31,905f 33,072 34,097
Printing and 32 26909 27,341] 28,635 29,753
Chemicals and allied products 33 36,571 38,121] 40,155| 42,340
Petroleum and coal prodircts 34 3091  40,921] 42,818] 45212
Rubber and miscellaneous plast 35 23,624| 24237 25295 26,132
Leather and leather products 16,204 16,957 18,119 19,195
Transportation and public utilities 30,482| 31,249] 32,560) 33,867
Transportation 27,058 27,555| 28802] 29,869
Railroad transportation .. 40862 40,662| 41.814] 42,793
Local and interurban pass fi 356 17,7191 18,793} 19,757
Trucking and h 242171 24,708] 25,794 26,643
Water P 30616] 31,841| 33,593] 34,727
Transportation by air 33,033 33,735] 35219| 36,827
Pipelines, except natural gas 42611} 42,309] 43,632 46,842
Transponaﬁon services 23,080] 23,981| 25564] 26,901
C 35,528| 36,614| 37,975 39,558
Telephone o E— 37,120] 39,226] 40417| 42,258
Radio and 30,857) 29,801| 31,637| 32497
Electric, gas, and sanitary services 35,979] 37,770] .39,006] 40,708
Wholesale trade 20,208/ 30,035] 31461f 32,761
Retail trade 15,135 15470 15968( 16,765
Finance, insurance, and real estate .............c.o.ooccnir 29,682 30,356f 31,857 33,067
y institutions 24,260{ 25,193] 26,176y 27,216
Nondeposntory msmutlons ......................................... 30,2371 31,225 32,426| 34,243
Secunty and y brokers 4441 64,166) 67,007| 72,704
carriers 28,842] 30,213| 31,865 34,071
Insurance agents, brokers, and Services ................. 57 28,530 29,815 31,346| 32,340
Real estate 58 23,752 24,6101 24,775] 24,806
Holding and other i offices 59 50,386 51,173 ,380| 54,425
Services 22,159| 23,0971 24,503 25,700
Hotels and other lodging places ... 15,930 16471 17,339} 18,256
Personal services 14,758 15,500} 16,110] 16,838
i services 19533 20431 21,561 22,693
Auto repair, services, and parking 17917 18772] 19,656 20,246
Miscellaneous repair services ... 22,652| 23674| 24,627| 25230
Motion pictures 26423] 26,706] 29,071| 30,063
Amusement and recreation SEIVICES ......oeccvusnens ,438] 18,494 022 21,122
Health services 25665| 27,048| 28864| 30,320
Legal serwoes 38,783| 40,958| 45389| 47,107
ional services 18,789 19,730] 20811 ,198
Social services and membership organizations .. 15,635 16,063] 16,507| 16,987
Social services ....... 13,577 14,283F 15,135| 15951
Membership 17,630] 17,806| 17,868| 18,170
Other services ! ,686] 35,502 ,658( 39,591
Private household 11,353] 10,515 11,207 11,111
Govemment 25,149) 26,265| 27,701| 29,167
Federal 27,004] 27,981| 29,677| 31,845
General go 26,253| 27,264 28,943| 31,186
Civilian 29957] 31,035| 32,558) 34,757
Military 2 22,807} 23,701] 25377) 27,637
it (s 30,913] 31,709] 33,492| 35291
State and local 243531 255451 26899 28,113
General QOVEIMMENE ........ucecmusuncrrmsiossimsissssssessssssnens 83 24,284| 25473| 26823| 28,034
Education 84 23,992| 25,016] 26,280] 27,433
Other 85 24,613 ,994| 27,445) 28725
t ( 86 25296 26,543] 27.972] 29,218
Rest of the world 87
1. Consists of botanical, zoological gardens; engi and g services; and services, not

elsewhere classified.
2. Includes Coast Guard.

NoTE—~Estimates in part B are based on the 1972 Standard Industrial Classification (SIC) and estimates in part

C, including 1987, are based on the 1987 SIC.
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Table 6.7C.—Self-Employed Persons by Industry

[Thousands]
Line | 1988 | 1989 | 1990 | 1991

Selt-employed p 1 1 9,956] 10,041} 10,132 10,368
Agricufture, forestry, and fisheries 2 1,438) 14341 1437) 1479

Farms 3 1,118] 1,085{ 1,058] 1,
Agricultural services, forestry, and fisheri 4 320f 349| 379] 397
Mining 5 29 25 24 23
C 6 1438] 1433 1473] 1457
f ] 7 398| 409) 432) 421
Durable goods 8 231} 246 258] 253
Nondurable goods ] 1671 163 174 168
Transportation and public utilities 10 344 323 304 313
Wholesale trade " 337] 349} 334] 350
Retail trade 12 1498 1,548 1539 1544
Finance, insurance, and real estate 13 624 621 634 618
Services 14 3850 3899 3,955] 4,163

1. Consists of active proprietors or partners who devote a majority of their working hours to their unincorporated

businesses.

Note—Estimates in part B are based on the 1972 Standard Industrial Classification (SIC) and estimates in part

C, including 1987, are based on the 1987 SIC.
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Table 6.8C.—Persons Engaged in Production by industry

CURRENT BUSINESS

Table 6.9C.—Hours Worked by Full-Time and Part-Time Employees

[Thousands] by Industry
» Line | 1988 | 1989 | 1990 | 1991 [Millons of hours]
i 1
Persans engaged in PrOGUCtION ! ... 1| 1m5es] 11488 115,567] 113,709 Une | 1983 | 1989 | 1990 | 1991
mmxxf les § 1;;::2 1;:»202 1;;-:562 1;:':; Hours worked by fulltime and part-lime employees ... 1 190,342{ 195,209| 196,956| 192,874
ivate
, 2 | 3 n L
Agriculure, forestry, and fISREES. ... 4 aor3) aoa| 3008 303 2| 190408 195472) 197,125 193,051
Fams oo - 5 1933 1880 1822 1824 Private ind 3 | 158,140] 162,552| 163,625) 159,619
MImﬂggncutura services, forestry, and fisheries ........... 475 1;;2 1,;3: 1;:: 1;1)? Agriculturs, foresty, and fisheri 4 sa27| 32s4| s2me) 317
Metal mining 8 52| s8]  sof 56 ol savicas ovssy. and ha : ] I M R
Coal mining 9 149 143 144 134 gricultural services, toresl ry, and fSNeNes ..........cmverense K K o K
Silm and lglas I - 10 417| 3902 407 402 Mining . 7 14591 1451 1,535 1,502
metaliic minerals, except fuels .. n 116 13 112 10! .
Construction 12 saa4| 6502| cass| 5992 f)‘onst‘rucno'n 8 10,223| 10,420 10,307 9349
Manufacturing 13 19,375] 19,441| 19,180| 18,427 Dur ablem"gods - ?O g;.ggg g;ggg gz;}g ggz_}gg
Durable goods 14| 1485 18121 11.25%8) 10,667 Nonciurzble goods 11| 15401 15538| 15471] 15202
Lumber and wood products 15 824 818 801 740 ! ’ " ’ "
Fumniture and fixtures .. 16 -532 532 520 478 Transportation and public utilities .. .| 12 10,191{ 10,512 10,746} 10,582
Stons, clay, and glass 17 579 578 566 529 " Transportation .. 13 6,146 6,398 ! :
Primary metal industries .. 18 763 763 752 7 G icat 14 23311 2301 23201 2278
radbrigma.teld metal prodagdcis ;g ;ﬁg ;?gg 12,411% ;g?g Electric, gas, and sanitary services ... .15 1,714} 1,813 1,804 1818
ndustrial hil quip 3 A 3 |
aoegonj%g‘d othder electric equipment g 1';23 1’33 ngg 1'%3 Wholesale trade 16 11,518 11,866| 11,642] 11,367
r vehicles and equipment i
Other transportation eqipment 23 1183 1200 1184 1105 Retail trade 17| 2833 20391) 28989 28231
I'astruments and related products %g 1.% 121(6) 322 363 Finance, insurance, and real estate .. 18 11,702 11,7901 11,790 11,641
iscell facturing ind 1 | 4
Nondurable goods 26 | 7es| 7e0| 7seel 7760 Servicas 19| 43516) 459%4| 4BAST) 47,995
Food and kindred ProguCts ........ceeercerresesees 27 16011 1605) 1620 1627 Govemnment 20 32,358] 32,920| 33,504| 33432
Tobacco factures 28 54 51 51 48 General go 21 28,899 29.431| 30,005} 29,957
Zextilelmilr!ld. . 29 721 712 694 661 G t pri 22 3459 3489] 3499 3475
;gg:iea:ﬁ,g;"gj;i:gﬁ?;“m - » VOt O BT Rest of the world 2 56| -3 73]
rinting and publishing ... 32 1543| 1564 1.584] 1,536 s e - — =
Chemicals and allied products 3 1os1| oesl vorel 1073 NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
e |3 | B M B R
ubber and miscellaneous plastics products 1 i z 1
Leather and ieather products e oo ws| 1s| 18 124  1able 6.10C.—Employer Contributions for Social Insurance by Industry
Transportation and public utilities ... 37 56%| 5708 5707 5747 {Millions of dollars]
Transportation 33 35311 3614] 3634 3598 -
ailroad transportation 39 289, 284 269 256 Line | 1988 | 1989 [ 1990 | 1991
Local and interurban passenger transi 40 365 377 382 380 g -
Trucking and warehousing . 4 1,755 1,765 1,744] 1,733 Employer contributions for soclal Insurance ................ 1 247,797| 261,856 277,427] 290,364
Water transportation ... 42 168 17 176 181
;ranlsponahon b{ air - ﬁ 6}3 s?g 6?3 s?g Domestic industries 2 247,797| 261,856| 277,427| 290,364
ipelines, except natural gas .. . o
Transpariation services &5 323 343 351 45 Private 3 156,797 165,314 174,301] 179,896
C Tl' ﬂons e . 4g mgg “8?6 1§;g 1;5 Agriculture, forestry, and fisheri 4 1,530 1618 1,873} 2018
elephone and telegrap! 4 8 L
Radio and television ...... 48 303 aes| 41| 33 Mining 5 1991 1969 2062 2053
Electric, gas, and sanitary services . 49 920 923 944 952 Construction 6 11,7911 12,354] 12,701} 12,088
Wholesale trade 50 6,188 6428] 6358 6,219 Manufacturing 7 43,1241 44,358 45216] 45992
Retall trade 51 17,553} 18,104] 18213| 17,714 Durable goods 8 27090 27.775| 27.969 28,048
Finance, insurance, and real estate ............... s2 | 7em| 728 72m| 707 ! goods § ] 16034 16563 17247| 17.944
Depository institutions 53 2,154] 21677 2,163 2,072 Transportation and public ULIES .......uwmwsmmmmsssmssssmsnssensss 10 14,508] 15,138] 16,039 16,688
epository ( 54 34 362) 978 32 Transportation 1 9206| 9534] 10024| 10372
Security and commMOdity DIOKErS ...v.cvumevrserrsessiners 55 514 497 491 Communications 12 2904] 3048| 3314] 3432
Insurance carriers 56 14011 1423 1462) 1467 Electric, 0as, aNd SANIATY SBIVICES ...uuvrurimrserersersrenes 13 2398 2556 2701| 2884
Insurance agents, brokers, and SBIVICE ... 57 803 806 839 846 :
ﬁ:lac}_estamt% P i gg 1'?8? 1%9 1,283 1%3 Wholesale trade 14 13,081] 13,994| 14,439] 14,881
ing and other ofiices Retall trade 15 20052] 20991] 21.730| 22546
Services 60 27,664| 28990 30,078 30,217 ' ' ' !
l;otels :Ind other (0dging PIACES v.u.r.vveesmurrurssssserines g; },ggg ]ggg 1g$ :ggg Finance, insurance, and real @Stat8 .......wusceuressoerceressssiner 16 13,659 14,199] 15,072 15,760
'orsonal services | A A ! i
Ruel services 63 5075| 53| 5727] 558 Services 17 36,9711 40,693| 45,169] 47,870
Auto repalr, services, and parking . 64 12311 1.244] 1,268] 1,232 Govemment 18 91,000| 96,542 103,126| 110,468
Miscellaneous repair services 65 569 582 601 552
Motion pictures 66 395 437 459 459 Rest of the world 19
Amusement and recreation SErVICeS .......mmmmmmees 67 895 9771 1,028 1,022
Health services 68 6848 7,158 7484 7,807 NoTe—Estimates in this table are based on the 1887 Standard Industrial Classification (SIC).
Legal services 69 1,132) 1,145] 1,115] 1,133 ‘
Educational services 1549 1,600 1,623 1,627
Social services and membership organizations 3129| 3292 3526 3,642
Social SBIVICES wuvvverenneenn 1,625 1,699] 1,862} 1972
Membership organizations . 1,504] 1,593] 1,664} 1,670
Other services2 74 2,704] 2879 2998 2923
Private households 75 77 831 817 809
Govemment 76 17,854| 18,217| 18,585 18,634
Federal ” 5364) 5382) 5365 526
General go 78 4499F 4514| 4499 442
Civilian 79 2,168 2,193| 2234 2204
Military 2 80 2331) 23211 2265] 2217
Go enterprises 8 865 868 866 845
State and local 82 12490 12,835| 13,220| 13,368
General go 83 644] 11,969] 12,338 12479
Education 84 6,173 6,378 3 6,677
er 85 5471 5591 5753 5802
G enterprises 86 846 866 882 889
Rest of the world 87 -75 -83 -83 -85

1. Equals the number of full-me equivalent employees (table 6.5) plus the number of self-employed persons

(table 6.7). Unpaid family workers are not included.

2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
3. Includes Coast Guard.

NOTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table 6.11C.~Other Labor Income by Industry and by Type

[Millions of dollars]

July 1902 ® 87

Table 6.12C.—Nonfarm Proprietors’ Income by Industry.
[Millions of dollars]

Line | 1968 1989 1990 1991 Line | 1988 1989 1990 1991
Other 1abor MNEOME ............couvcrecrisamenmnccsssccsesssons 1 230,490( 251,900( 270,959 288,311 Nonfarm proprietors’ income .........omne 1 266,797 281,085] 310,022| 318,674
By industry Agricultural services, lofestry LT RO —— 2 5075 4803] 5471] 5639
Mlmng 3 —6281 -310f -120 167
Domestic industries 2 230,490| 251,900} 270,959| 288,311 C 4 43998] 44.275] 44,610 43,703
Private industries 3 198,385| 214,352{ 229,124| 242,847 Manufacturing 5 10.745) 14484 12422 12844
i i Durable goods 6 5773] 8760f 6437] 6618
:\Agr{wlture, forestry, and fiSheries ........uermemsmesssssessenss 4 1,056] 1.268] 1,479 1618 Nondurable goods 7 49721 5704 5985 6226
g - 5 3353) 3408 37| asee Transgaraton and pubic uiles 8 13.620] 15.406| 15.285| 15947
Construction [3 11,380] 12,108] 12,734| 12521 Frmsponaﬁon 9 9,9£ 11,334 102:136 11.?34;
Mamif ications 10 1,0 4
g 7 73,0411 77,171} 80235| 83,844 B i i !
Durable goods 8 46332| 48876| 507255| 51699 Electric, gas, and sanifary SEIViCes ........cmvmerremsasccssssisinsens 11 2,603] 3428 3,698 3865
NoNdUrable GOOGS .......mmummemsersssessssrsssssrssesssssessssssssesss 9 709, X 29,980 32,145 Wholesale trade 12 9,358 9,199| 10961 10,748
Transportation and public utilities ... :? 2;9?3 §3% 125454 2;.351 Retail trade 13 40,561| 42682| 41,897 43,105
rans| . , . .
ansporaton .. n 9903l TSIt Tisel Y227 Finance, insurance, and (eal €SB e 14| -aa06| 7204l 6| 5704
Electric, gas, and Sanitary SEIVICES ... 13 4922| 5324 5.702 6,203 se""i, o 12 4 47'473 153’823 17&;3;) 190%; i
otels and other 1odging PIACES .......cuwersecsecccvssecermesssesscssssans 1 1,13 : 1, 1
Wholesdle trade " 15,042] 16,4460 17.205) 18228 Personal services 17 -11,730] 10,861] 10.891| 11,297
Retail trade 15 17,512 19,029] 20,191} 21,614 i services 18 31,836] 33,603] 39.075| 40,024
Finance, inurance, and real eSta® ... 16 | 17278] 189250 20,080] 21,124 a“,s“,;eﬁfap,fe'{,u?xp”;f and parking "1 20 Sa| S| ot @
i Motion pictures 21 2,182 2.235; 2565 2672
Services 17 37,730| 42,652f 48,049] 52,665 and o sorvices % 4o83| 40%0| G6oss| 6600
Govemment 18 32,105| 37,548 41,835 45464 {Iealtlh services gi g;:;gg ggggg gggg? ggggﬁ
egal services \ , X 1
Rest of the world 8 Other ¢ 25 | 22286] 27.053] 32934| 35935
By type 1. Consists of educational services; social services; botanical, zoological garden: bership organi-
2ations; en%nee&ng anl'ld managgment services, Ie)((._;;e;l.ipt fon;>| oomfn;grc:al research and testmg servtces and for man-
agement and public relations; and services, not elsewhere classi
Employer coniributions to private pension and welfare funds .. | 20 | 226,332( 247,584 266436 289,668 NOTE.—Estimaes in this table are based on the 1987 Standard industrial Classifcation (SIC) except for commer-
Pension and profit-sharing 2 51,072| 50988] 49, 47,904 cial research and testing services and for and public relations:’ In the 1987 SIC, these industries are
Group i 2 144,156] 162,893| 179,511 194,671 included in engineering and management services; in this table, they are included in business services.
Ciop o S| | Chaea| "ood| "o
rou insurance ! g L L i :
Workers' oo 25 | 30200 33,045 36506] 40,141 Table 6.13C.—Noncorporate Capital Consumption Allowances by
Supplemental unemployment 26 895 658 0 952 Industry
Other! 27 4,158| 4316 4,503| 4,643 [Milions of dollars)
da:
Benefits paid by private pension and welfare funds . 28 7| 327,795 Line | 1988 | 1989 | 1980 | 1991
Eensmn and profit-sharing g 124.% }g; ;;3
Group Illwfeallmnsurance 3N 9503| 10317 Noncorporate capital consumption alfowances .. | 1 169,795) 181,180] 177,428] 182,772
Workers' ation 2 23,592 X Agnculture forestry, and fishen 2 13,459| 13,559| 13,537 13572
Supplemental unemploymant ............................................. 3 485 403 3 12,025 12,162| 12,110 12,053
3 , QNG fIShEnes .......oevicressenns 1, 1,397 -7 [R—
1 Consigts lrgely of droctors 9vs, . Agncultmal services, forestry, and fisheries 4 434 39 1,427
NoOTE.—~Estimates in this table are based on the 1987 Standard Industrial Classification {SIC). Mining 5 8587) 7461 6774] 6356
Construction 6 4744) 4420 3999 3915
Manufacturing 7 3,784] 4950 4879 5,198
Durable goods 8 22271 2886] 2887) 2944
Nondurable goods 9 1557| 2064 1992 2254
Transponahon and public utilities 10 94001 102191 10980} 10,605
Transportation 1 3.643] 3882| 3874 3702
Communications 12 3369F 3,778 4457 5300
Electric, gas, and sanitary SBIVICES .....c.cuiicmmseenscssensasssssessuses 13 2,388) 2,558] 2,649 1,603
Wholesale trade 14 886 838 932 827
Retail trade 15 5.685] 6124] 5136 5481
Finance, insurance, and real BSIAE ot 16 100,581 107,175 108,679 113,803
Finance an i 17 2409 1542] 1802] 1526
Real estate 18 98,172| 105.633| 106,877 112,277
Owner-occupied AONTAM NOUSING ..vvevsorevrecrsinsessessssmmassass 19 39,681 43.820] 45935] 49,054
Other 20 58491| 61,813] 60,942| 63,223
Services 21 22,6691 26435 22,5121 23,015
Hotels and other lodging places ... e | 22 5,054 5013] 4,746].
Personal services 23 1436{ 1,606 1.401].
services 24 6420 6,016] 5589
Auto repair, services, and parking .| 25 1,260 1,239) 1,349
Miscellaneous repair services ... 126 512 344 327
Motion pictures 27 523 680 447
Amusement and services 28 13291 1,185) 1.202
Health services 29 3088| 5915| 3.248
Legal services 30 1261 1484] 1471
Other! 3 1,786{ 2953] 2,642

1. Consists of educational services; social services, museums, botanical, zoological gardens; membership organi-
zations; engineering and management services, except for commercial research and testing services and for man-
agement and public relations; and services, not elsewhere classified.

NOTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC) except for commer-
cial research and testing services and for and public relat In the 1987 SIC, these industries are
included in engineering and management services; in this table, they are included in business services.
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Table 6.14C.—Inventory Valuation Adjustment to Nonfarm Incomes

SURVEY OF CURRENT BUSINESS

by Legal Form of Organization and Industry

[Millions of dollars]

[Millions of dollars]

Table 6.15C.—Net Interest by Industry

Line 1988 1989 1990 1991
Line | 1988 1989 1890 1991
Net interest 1 387,672| 452,732] 460,658| 449,505
Inventory valuation adjustment to nonfarm incomes ..... | 1 -28,754| —18,749| —14,975[ 2,855 D ic ind 2 428,742 496,010( 505,473] 498,360
Corp b 2 —27,288| 17,535 14,170} 3,137 Agricutture, forestry, and fisheri 3 12,595 12,608 12546] 12,02t
Mining 3 -95| 276 -41 909 Mining 4 2989 2,793 2586] 2472
G 4 -1.857{ -1,226 -991 -182 C 5 2,072| 28635 2233] 2069
Manufacturing 5 -12591| —4,782] -3,694] 3,330 Manutacturing 6 42378 53458| 54.531| 52,060
Durable goods 6 -7476] -2,101] -2,061 1,398 Durable goods 7 11,755] 13,742| 14,334] 13,131
Nondurable goods 7 -51151 -2,681] -1,633] 1932 Nondurable goods 8 30,623 39.716| 40,197| 38,929
Transponatlon and public utilities .. 8 484) —1,344] 940 1,707 Transportation and public utilities .. 38,576| 43507] 46,350] 45,101
Transpo tion 9 2] 511 ~554. 296 Transponatlo 5672 6,691 7.204] 6988
10 =213 =262 —92, 103 11,173] 13,250 14,360 13,989
Electnc, gas, and sanitary services 1 695 5711 -—294] 1,308 Elecmc gas, and sanitary services .. 21,731} 23,566] 24,786] 24,124
Wholesale trade 12 -8,014f —4,041| -3,858, 61 Wholesale trade 13 9,990( 11,043 10,655 10228
Retail trade 13 —4,228| -4,3201 -5,174| -2,336 Retail trade 16,720| 22,823 21,768 21,012
Other 14 -987] -1546] 364 -230 Fingnoe. insurance, and real estate .. 28;;; 6 322.:9%8; 331%2 33g,§1 g
. inance -3,491 X X -13,31
Noncorporate business B -1466) 1214 805 282 Real estate 203.040| 324.274| 342259 350364
Mining 16 3 9 $ 23 Other -3.833] —4,942] -6355| 6,832
¢ 17 302 —~199 132 =37 Services 17,706] 23,812] 23.726] 23,179
M: yring 18 213 70 —44 78 Rest of the wortd 20 -41,070| —43,278] —44,815] —48,855
Durable goods 19 —138 —48 32 65 Receipts from the rest of the world .. 63,745 89912| 91.984| 79,967
durable goods 20 75 2 —12 13 Less: Payments fo the rest of the Woﬂd . 104,815] 133,190} 136,799 128.822
Wholesale trade 21 -~218 —95 -3 9 NoTe—Estimates in this table are based on the 1987 Standard industrial Classification (SIC).
Retail trade 2 -566] -~572) -379] -318
Other 23 -164| 269 -181 -37

NoTE —Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Table 6.16C.—Corporate Profits by Industry

[Billions of dollars}

. Seasonally adjusted at annual rates
Line | 1988 { 1989 | 1990 | 1991 | 1988 1989 1930 1991 1992
v | ] n v ] 1 W | i It v ! ]
COrp:rll'tsate profits with inventory valuation and capital consumption adjust- | 1 365.0 362.8| 361.7| 346.3| 378.3| 369.4| 369.9| 357.3| 354.5( 367.6| 384.0( 351.4| 344.0| 349.6/ 347.3| 341.2| 347.1| 384.0
ments.
Domestic industries 2 315.9| 303.4| 296.0| 279.8| 323.7{ 313.1
Financial 3 415] 482| 47.7| 499 452| 509
Nenfinancial 4 274.4| 255.2| 248.3| 229.9| 278.5[ 262.2|
Rest of the world 5 49.1] 594 65.7] 66.5| 54.6| 564
Receipts from the rest of the world 6 64.1| 66.7] 67.7] 625 ©7.8] 659
Less: Payments to the rest of the world 7 150 73| 20| —40] 132 95
Corporate profits with inventory vafuation adjustment ... 8 320.3{ 325.4| 341.2] 337.8] 340.5] 331.3
Dy ic industri 9 271.2| 266.0] 275.5| 271.3| 285.9| 274.9 X . X
Financial 10 418| 506| 56.7| 60.8| 46.1] 519 . . . L
Federal Reserve banks 1 17.6] 201) 214| 20.2| 189} 197 . . . X
Cther 12 24.2| 305) 353| 40.7] 27.2| 322 . . . .
Nonfinancial 13 229.4| 215.3] 218.8| 210.4| 239.7| 223.0 . . 2 .
Manufacturing 14 117.5] 108.0] 106.8| 89.3] 129.3] 119.7, K . 3 ¥
Durable goods 15 522 49.3| 405} 258 564 552 k g . .
Primary metal industries 16 59| 64| 31| 11| 65| 64] 74 . 4. .
Fabrlcated metal products 17 64 66| 63| 54| 64| 76| 67 £ . ;
18 10.5) 103] 113} 89} 80 92| 102 5 . .
Electronic and other electnc quipment 19 76] 931 75| 66] 97 92| 94 . . .
Motor vehicles and equipment 20 57| 23| -26| 69| 96| 76 40 6| A :
Other 21 16.1] 146] 149 108] 162 152] 142 . . J
Nondurable goods 2 85.3] 588| 66,5 63.5] 729] 645 59.8 . J A
Food and kindred p 23 1.8 107| 132{ 166| 123] 136 95 . . . X
icals and allled d 24 19.3] 185 16.2) 161} 24.0| 192| 211 187 150 163] 19.2
Petroleum and coal products 25 104] 57] 146f 7.71 142| 58] 486 76| 4.6 102 140
Other 26 238] 239] 225) 23.1| 224] 259| 245f 231| 222] 23.4| 245
Transportation and public utilities 27 475 421 439] 461 4761 43.1| 451t 41.4F 38.8] 4635 491
Wholesale and retail trade 28 37.1| 39.71 358| 440} 393 374| 39.3] 429) 392| 36.7] 41.7
Other 29 27.3] 255f 32.1| 31.1| 235] 228| 258| 23.7) 20.8| 306 31.8
Rest of the world 30 49.1] 594| 657| 66.5! 54.6| 564 575! 58.1 658( 624] 626




SURVEY OF CURRENT BUSINESS

Table 6.17C.—Corporate Profits Before Tax by Industry
[Millions of dollars]

Line 1988 1989 1990 1991
Corporate profits before tax o )1 347,546( 342,946 355,383| 334,707
D ic industri 2 298,462| 283,507| 289,660| 268,210
Agncultute, forestry, and fiSheries ...............crrmmssmsermmsmmsseisones 3 1,795 1,658 1,900 1,783
4 962 .. .
Agncultural services, forestry, and fisheries ...........uereieeenes s 833
Mining .... 6 47
Metal mining 7 542
Coal mining 8 815
Cil and gas 9 -1,889
Nonmetallic minerals, except fuels . . | 10 1,009
c 11 | 12540 12034] 11,685 10,795
Manutacturing 12 130,070] 112,817{ 110,643 85,959
Durable goods 13 59,672| 51,3831 42527
Lumber and wood prod 14 4307 4377
Furniture and fixtures 15 1,340,
Stone, clay, and glass prod 16- 1,875
anary metal industries 17 7,393
Fabricated metal prodi 18 7400
Industrial machi yand 19 11,620
Electronic and other electnc equment ................................ 20 8,827
Motor vehicles and equip 21 5,846/
Other transportation equip . 2 5,947
Instruments and related prod 23 3,055
Miscellaneous facturing industri 24 2,062 . .
Nondurable goods 25 70,398| 61434] 68,116] 61,560
Food and kindred prod 26 .
Tobacco factures ; 27
Textile mill prod 28
Apparel and other fextile prod 2
Paper and allied producls 0
Printing and 31
Chemicals and alied prod 32
and coal pi 33
Rubber and miscell plastics p 34
Leather and leather prod 35
Transponation and public Utilities ..............cmnniriiirinns 36 47,003] 43,436] 44,874| 44,349
Tran 37 7,000] 1,781 1,406 426
Railroad fransportation 38 1,697 —409{ .. .
Local and interurban passenger transat ................................. 39 63|
Trucking and warehousing 40 2,106
Water- ration : 41 426
Transponation by air 42 1,664
Pipelines, except Naural gas ...........crwccemmsucassssssiscese arsnee 43 798
Transportation services 44 246
C icati 45 18,112
Telephone and telegraph 46 19,425
Radio and televisi 47 -313
Electric,'gas, and SAMMATY SEIVICES ........curvwwemscesseremsessossss 48 20,891| 23,767| 23,692 22229
Whiolesale trade 149 25465 23,580| 19,402) 19,709
Retail trade . 50 23914| 24401 25457) 26,639
Finance, insurance, and real estate ... 51 42,307| 49,076] 54,268) 59,760
Depository institutions 52 50,696,
ederal Reserve banks 53 | 17616
Commercial and mutual depository InSHUBONS ........c.ceennnees 54 33,
Nondepository institutions 55 - 4319
Security and COMMOTItY DIOKETS ....vuvversvsscmseesmmsesssssenssssssarsasss 56 ~2,502
! carriers 57 9,233
insurance agents, brokers, and SEIVICE .......uuummsuessumssimmsssssonses 58 2,404
Real estate 59 —9585
Holding and other i offices 60 ~2,422
Services ...... 61 14,801
Hotels and other lodging places . . | 62 -591
Personal services 63 994
iness services 64 5,175
Auto repair, services, and parking .. | 65 -188
Miscellaneous repair services . | 66 675
Motion pictures 67 629
Amusement and recreation SBIVICES w..wencsemssssrisassssesssasssses 68 899
Other services 69 7298
Health services 70 4,608
Legal services 71 801
Educational services 72 345
Other? 7 1,544, . N
Rest of the world 2 74 49,084| 59,430| 65723 66,497
Receipts from rest of the world 75 64,005] 66.727) 67.674] 62,543
Less: Payments 10 rest of the WOM ........c..cvvieciummnnmmsnsisssssssnns 76 15,011 7288} 1,951] -3,954

1. Consists of socia) services; bership orgal and management services, except for com-
215rc1a| research and testing services and for managemem and’ pubhc ‘felations; and services, not elsewhere classi-
ied

2. Consists of receipts by all U.S. residents, including both corporations and persons, of dividends “from their
incorporated foreign affiliates, their share of reinvested eammgs of their incorporated foreign: affiliates, and earnings
of unincorporated foreign affliates, net of corresponding pay sy

NoTE.—Estimates in this table are based on the 1987 Standard industrial Classification (SIC) except for commer-
cial research and ‘testing services and for management and public relations. In the 1987 SIC, these. industries are
included in engineering and management services; in this table, they are included in business services.
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Table 6.18C.—Federal, State, and Local Corporate Profits Tax Liability

by Industry
[Millions ef doliars]
Line | 1988 | 1989 | 1930 | 1991
Corporate profits tax Hability ................coouenees 1 137,014} 141,309 136,681] 124,041
Domestic industri 2 137,014 141,309 136,681| 124,041
Agrlcglture, forestry, and fiSheries ................uemcrmcsiccseanss 3 570 652 637 535
4 396
Agricultural services, forestry, and fisheries 5 174
Mining 6 1,214
Metal mining 7 346
Coal mining 8 218
Oil and gas i 9 319
Nonmetallic minerals, xcept fUelS .w..vmrnicsieeseancrinnns 10 333 - .
Construction b1 2772| 2,731 2262] 1,967
Manufacturing 12 53,273| 49,540| 45,104| 35934
Durable goods 13 23,684] 20,822| 17,436f 13,066
Lumber and wood products 14 1,293 7] .
Furniture and fixtures 15 533
Stone, clay, and glass products .. 16 1,030/
anary metal 17 1,645
Fabricated metal products 18 2,227
Industrial machinery and equipment 19 3,050
Electronic and other electric equipment .. 20 4,350
Motor vehicles and equipment ... 21 3,191
Other transportation equipment . 2 3,958
Instruments and related products 23 1,502
Miscellaneous manufacturing industries .. 24 905 .
londurable goods 25 29,589] 28,718| 27.668| 22,868
Food and kindred products 26 5,921 .
Tobacco manufactures 27 1,145
Textile mill prod 28 774
Apparet and other texnle PIOAUCES oooearcnnsesssnaniens 2 542
Paper and allied p 30 3017
Prlntlng and pubhshmg .............................................. 3 3,932
and allied 32 7,
." leum and coal prod k) 5468
Rubber and miscellaneous plastics products 34 782,
Leather and leather products . | 35 186 . -
Transportation and public utifities ... 36 19,872] 20,297} 20,523 20,290
Transportation 37 4396 3,166] 3,009
Railroad transportation ... 38 1,185 91
Local and interurban p 39 53
Trucking and housing 40 699
Water portati 4 197
Transportation by air . 42 1,802 .
Pipelines, except natur: 43 294 286
Transponanon services . 44 166 236
C 45 7.464] 8336 8229] 9,079
Telephone and tel t 46 6,192 7,045
Rai0 AN 1EIVISION ¢vrrvrvrvrsoesessesrsrr s 47 12721 129 ] it
Electric, gas, and Saniary SEIVICES ........cvwwceermmmeisscrersene 48 8,012} 8795 9285 8570
Wholesale trade 49 7,002] 6,796f 5788 4452
Retail trade 50 8,838| 9,221 8934 9418
Finance, insurance, and real estate .............cocccmenins | 51 38,617| 45076 47,063] 45723
Depository instituti 52 26,603| 31,164
Federal Reserve banks ... 53 17,364] 21,646
Commercial and mutual depository 54 239 9,518
Nondepository institutions ....... 65 1211} 2,097
Security and commodity brokel 56 981] 664
carriers 57 6,428) 7825
Insurance agents, brokers, and service .. 58 640 535
Real estate 59 13261 1,270
Helding and other i offices 60 1428] 1521
Services 18 4,856| 5,744] 4881 5200
Hotels and other lodging places .............cwuummmmrssreeses 62 285
Personal services 63 266
i services 64 1,828
Auto repair, services, and parking . 65 301
Miscellaneous repair services 66 79
Motion pictures 67 184
Amusement and recreation SBIVICES ............muesirmmmmenss 68 450
Other services 69 1,463
Health services 70 939
Legal services Il 60/
Educational SBIVICES ......cuvcurmemonssssssmiossssssnns 72 61
Other? 73 403
Rest of the world 74 0 ] 0 (]

1. Consists of social services; membership organizations; engineering and management services, except for com-
mercial research and testing services and for management and public relations; and services, not elsewhere classi-

NoTe—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC) except for commer-
cial research and testing services and for management and public relations. in the 1987 SIC. these industries are
included in engineering and management services; in this table, they are included in business services.
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Table 6.19C.—Corporate Profits After Tax by Industry
[Millions of dollars)

SURVEY OF CURRENT BUSINESS

Table 6.20C.—Net Corporate Dividend Payments by Industry
[Millions of dollars]

Line | 1988 1989 1990 1991
Corporate Profits after tax .............cevromerscme 1 210,532] 201,637] 218,702( 210,666
Domestic industries 2 161,448 142,198| 152,979| 144,169
Agriculture, forestry, and fisheries .........cccummmmmmmssesmenssine 3 1,225 1,006] 1,263] 1,248
Farms 4 566 7118,
Agricultural services, forestry, and fisheries ... 5 659
Mining 6 -737| 445 964] -262
Metal mining 7
Coal mining 8
Oil and gas i 9
Nonmetaliic minerals, except fuels -] 10 671 .
Construction 11 9,768| 9,303] 9423 8828
Manufacturing 12 76,797| ©3,277) 65539 50,025
Durable goods 13 ;
Lunggg:i and wood p 14
Fummityre and fXIUIES ... .1 15
Stone, clay, and glass products 16
Primary metal industries SR
Fabricated metal prod 18
Industrial machinery and equipment .. 119
Electronic and other electric equipment . 20
Motor vehicles and equipment ... 21
Other equipment 22
[ 5 and related prod 23
Miscellaneous manufacturing industries . .| 24
Nondurable good 2
Food and kindred POOGUCES <.evrerrereeesssccmsensonnsassaressen 26
Tobacco f 27
Textile mill products 28
Apparel and other texnle PrOQUCES ...covercerieerersennens 29
Paper and allied pi 30
Printing and publlshlng 31
Chemicals and allied products .. 32
and coal p 33
Rubbsr and miscelianeous plastics products .. 34
Leather and leather products .} 35
Transportation and public utilities ...................ccmimmiumnes 36 27,131| 23,139| 24,351| 24,059
Transportation 37 2,604| -1,3851 -1,603] -2215
ailroad transportation 38 00} .
Local and mterurban passenger transit .. . 139
Trucking and 40
Watter FANSPOMAON ..vecvrvvrvrrrrrarresmnssnseserssrees 41
T by air : 42
Plpetmes except natural gas 43
Transportation services .| 44
Communications 45 11,648) 9.552 12,615
Telephone and telegraph .. .| 46 13,233) 11.873].
Radio and televisi 47 -1,585] -2,321
Electric, gas, and sanitary SEIVICES ......mmnismsses 48 12,879f 149721 14,407) 13,659
Wholesale trade 49 18,463 16,784 13614 15,257
Retail trade 50 15,076 15270 16,523] 17,221
Finance, Insuranee, and real estate .............cocmrmressscsrronnne 51 3,690 40000 7,205 14,037
Fede(al Heserve banks
Nond | and mutual d
Secunty and y brokers
Insurance agenls brokers, and service
Real estate
Holding and other i offices
Services 61 10,035| 9,864 14,097| 13,756
Hotels and other 100ging PIACES ......mmuensiessimssssnsiasins 62 76
Personal services 63 728
services 64 3,347
Auto repair, services, and parking -489
Miscellaneous repair services ........ 596
Motion pictures 445
A and ion services 68 449
Other servi 5,835
Health services 3,669
Legal services ol
Educational services ... 284
Other? 1,141
Rest of the world 2 74 49,084 59,433( 65723 66497
Receipts from rest of the world 64,005 66,727| 67.674| 62,543
Less: Payments fo rest of the world 15,011} 7288 19517 -3954

1. Consists of social services; membership organizations; enginesring and management services, except for com-
gle%rcial research and testing services and for management and public relations; and services, not elsewhere classi-

2. Consists of recelpts by all US. residents of dividends from their incorporated foreign affiliates, their share
of P d foreign affiiates, and earnings of unincorporated foreign affiliates, net
of corresponding pay! menls

NOTE—Estimates in this table are based on the 1987 Standard Industrial CIassuﬁcahon {SIC) except for commer-
cial research and testing services and for manag and public relations. In the 1987 SIC, these i are

Line | 1988 | 1989 | 1990 | 1991
Net corporate dividends ................uermeemmennncee 1 115,346| 134,550| 149,340| 146471
Domestic industries 2 86,149| 107,922] 129,294 128,269
Agriwllure, forestry, and fisheries ........c.eiscinnnnss 2 1,3%2 860 1,124] 1,164
ms .
Agncultural services, forestry, and fisheries ... 5 190
Mining 2,992
Metal mining 499
Coal mining 640
Oil and gas 1,321
Nonmetallic minerals, except fuels .. 532 .
Construction 1 1,527 3,118 37354 3,369
Manufacturing 12 30,201| 39,059 50,224| 49,145
Durable goods 7.458| 11,812
Lumber and wood prod 832 913
Furniture and fixtures .. 327 499
Stone, clay, and glass p 424 777
Primary metal § 1,082| 1,762
Fabricated metal p 1475 1,682
Industrial machmeryandequnpmen! ~798] -1,351
Electronic and other electric equipme 1,857 3,063
Motor vehicles and quip 1,990,
Other §10] 1352
Instruments and related products 544 475
Miscellaneous g indus! 594 680
ble goods 25 22833{ 27.247| 377284 37,760
Food and kindred prod 26 .
Tobacco MANUFACIUIES ......everircvrsssusseomssnssnssssrssareses 27
Textile mill prod 28
Apparel and other texhle PrOQUCES .cconensveverssasssaseone 29
Paper and allied p
Printing and publi ishi
Chemicals and allied products
Petroleum and coal products
Rubber and mlscellaneous plasﬁcs products
Leather and leather products . -
Transportation and public utilities ............c..coccimcssmminns 36 27,104] 29,698| 35210/ 35,301
Transportation 28221 2809] 4261 3,594
Railroad portation 1,169 . .
Local and interurban p 73
Trucking and warehousi 727
Water transportation ... 152
Transportation by air ... 190
Pipelines, except natural ga: 4484
Transportation services 63 . "
Communications 45 9871 10596 11,593} 11,732
Telephone and telegraph - | 46 9,895| 9,985
Radio a 47 -24
Electric, gas, and sanitary services . 48 14411 16,293| 19,356} 19975
Wholesale trade 49 4476| 5998 5743| 5640
Retail trade 50 7,674 8986 9,021 9514
Finance, insurance, and real estate . 51 4542] 8060 13,082} 13427
Depository insiut 52
Federal Reserve banks .. | 83
Commercial and mutual depository institutions 54
Nondeposnory institutions gg
carners . 57
lnsurance agents, brokers, and SEMVICE ... 58
Real estate 59
Holding and other i offices 60
S 61 6518] 6,450 792t 8289
Hotels and other lodging PlEces .........cumueresscsersmonsenss 62 1,127 26] ..
Personal services 63 255
iness services 64 2338
Auto repair, services, and parking 548
Miscsllaneous repair services 57|
Motion pictures 95
Amusement and recreation SErVICeS .......wmeccsessssccss 68 335
Other services 69 1,763
Health services 70, 1,200
Legal services 7 95
EQUCALIONAl SBIVICES ...covevveerumesuresssseensenmmnseassessssassss 72 47
Other! 73 421 .
Rest of the world 74 29,197] 26,628/ 20,046| 18,202
Receipts from rest of the world 2 75 42,008] 42223} 38,062] 34,078
Less Payments to rest of the worid3 . 7 12,811| 15595| 18,016 15876

1. Conslsts of social services; membership organizations; er?meering and management services, except for com-
;inet‘a’raal research and testing services and for management and public relations; and services, not elsewhere classi-
2. Consists of receipts by ali U.S. residents of dividends paid by their incorporated foreign affiliates and remitted
eam: of their unincorporated foreign affiliates.
nsists of spayments by incorporated U.S. affiliates of dividends paid to foreign residents and earnings of
unmoorporated U.S. affiliates remmed fo foreign residents.
NOTE—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC) except for commer-

included in ; in this table, they are included in business services.

cial h and testing services and for management and public relations. In the 1987 SIC, these industries are
included in and ices; in this table, they are included in business services.
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Table 6.21C.—Undistributed Corporate Profits by Industry
) [Millions of dollars]
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Table 6.22C.—Corporate Capital Consumption Allowances by Industry
[Millions of dollars)

Ling 1988 | 1989 1990 1991 Line 1988 1989 1990 1991
Undis d corp profits 1 95,186] 67,087 .69,362( 64,195 Corp capital ption allowances ........ 1 372,353| 389,767} 388,779 391454
[ i i 2 75,209] 34,276{ 23,685) 15,500 ,Agrlcu!ture, forestry, and fiSheries .............cummrsiienicicenionnes % :Z!,ggg 2%3; 3,150 3374
. P ) .01
Agricufure, forestry, and 3 I E el W Agncultura( Services, forestry, and fISNENES ..o 4 1008 1,224
Agricultural services, forestry, and fisheries ..., 5 469 AT D D Mining .. 5 7,092 713] 6958 6,610
Mining ........ 6 | -a720| 38| —2651] 2682 gty § DA
gg;ail nml‘gq : 47; - Oil and gas ex 8 4,290
Oif and gas : 9 except fuels 9 1,019 .
N s, except fuels 10 44 ©C tion 10 97671 9,941} 102395 9,959
Construction 1 8241 6,185 6,069] 5459 Manufacturing 1 139,200 145,361 147,083|. 147,998
Manufacturing 12 46,506/ 24,218] 15315]. 880 Durable goods . 12 66,909] 70,144| 72824 72,929
Durable goods . 13 | 2853 18749] 12151 82 purber and wood B I o ;
Lumber and wood p 14 Stone, clay, and glass p 15
gumnurelaand ﬁ;tu:es - 12 Primary metal industri 1%
tone, clay, and glass products 1 3
Fngary e’zetal t'anl dustries }g Fabricated metal products }g
ricated metal prod Elecioric and other electric equipment . 19
Indusial y and e | 19 Motor vehicles and eq 20
Electronic and other eleclric eqmpment 20 Other transportation equxpment 21
Motor vehicles and equipment .... 21 nstrumenls and related 22
Other transportation equipment . 2 g industries 23
Instruments and related products 23
Miscellaneous manufacturing industries .. 24 Nondurable goods 24 72291} 75217 74,259 75,069
Nand Food and Kindred PrOQUCES .........se.surrserssrmssecsessessnssmssnanmees 25 .
le goods 3 Tobacco manuf 2
FOOG and kmdred PIOTUCES earneresnrerecnssnsenssessssisssns 26 Textile mill products 27
Tobacco manutz 27 Apparel and Other 16xt1E PIOOUCIS ..uvrvssv 28
Textle mill p 28 Paper and aliied p e | 29 .
Apparet and other texnle products ........................... 29 Printing and p 30 :
Paper and allied p 30 Chemicals and alhed 31 721].
Pnnung and PUBSHING .o 31 and coal p 32 :
i aﬂ"g :’olzd pro gg Rubber and miscell plastics prod 33 .
Rubber and miscellaneous plastics products ... 34 Leather and leather p i :
Leather and leather products 3B Transportation and public LIS ............rmmnsonismins 3B 91,351| 982380] 95,169| 95497
Transportation and public WtilfIES ...........cocerverirrsvvcvissicn 36 27| -6,559| -10,859) —11,242 Transportation 36 22,161) 24,146| 23496] 23,279
Tansportaion g | -2 e sse| s rpeb ot P ¥ :
ailroad transportation -
Local and intruroan passenger ani - % waxfekrmg N WABOUSING .o 3%
Trucking and g 40 Transportation by air 4
Water rtation 4 PIDGINgS, SHOSDL NGLTAI G35 s 2
Transportation by ar 42 Transportation services 43
Pipelines, except natu 43
Transportation services . 44 Communications 44
. Telephone and telegraph .. 45
Cc tions 45 Radio and 46 -
Telephone and telegraph 46 .
Radio and 47 Electric, gas, and Sanitary SBIVICES ....ecnscssemmisesssssssirsse 47 34,773) 37.035) 37,230] 38,682
Electric, gas, and SANHArY SEIVICES ........oocmmverersserssssvns 48 -1,532] -1321] -4949| 6,316 Whoiesale trade 48 17,220) 17,8141 19,048 19,370
Wholesale trade . 49 13987 10,786 7871 9617 Retail trade 49 29,571 29,384] 29,100 30,947
Retail trade 50 7402] 6,284] 7,502 7,707 Finance, INSUrance, and real eState ...........o.iummimremmnss 50 39,873) 42,710| 42,713| 42,576
Finance, insurance, and real estate ... 51 Depository institutions 51 19,6491 21,880].
Depository insiiutions 52 Federal Reserve Danks .......ruwsves 52 105 112]
Foderal REServe Banks —.o..oororo 8 Joommarcial and mutul Y i et 4SS
_ Commercial and mutual depository institutions ol Security and oommodnty BIOKEFS s reresecreresreeeressrmresne 55 1632
Y institutions 55 Insurance carriers 56 6,707
Security aﬂcg r([:]t;mmodtty Lo J—————— gg h agents, DIOKEIS, ANM SBIVICE ...o.o.cuewerseresevrrenrs gg 1,074
- eal estate 6,639
Insurance agents, brokers, and SEIVICE ............coeeccerrennee 58 f i ;
Real estate 5. Tea5|. Holding and other offices 58 2,757
Holding and other i offices 60 -12 090] . Services 60 35,050 35,847| 35,163| 35,123
Servicss 61 ast7| 14| 61| saer pg:;l)snglnge?vﬂ;:eers 100QiNG PIACES ...vvvvssrmrsssssarsmssssmssmsessnsusssisannans :
Hotels and other 100ging PIACES .o...urwsmsmscsmsmnsss 62 -2,003 Business services -
Parsora sonapes s P 63 473 Ao repalr, servioes, and parking
Busi services 64 1,008/ M|SCG laneous repair services
Auto epair, services, and parkmg 65 -1,087 otion pmures - 2 2
Miscellangous repair services .. .| 66 539 sarvices 6 24
Motion pictures 67 350 O“;f' Sonviss 68 4369
Amusement and services 68 114 ealth services 69 745
Other services 69 4,072 Legal services 70 363
Health services 70 2469 Educational services n 43471
Legal services n 646 ther ! 2 232
aucratmnal SOVICES s ;g %% 1. Consists- of social services; membership organizations; engmeenng and management services, except for com-
er! %net:.jrcml research and testmg services and for and public relations; and services, not elsewhere classi-
Rest of the world 74 19 32,811} 45877
il 48,2 NOTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC) except for commer-
Receipfs from rest of the world? ....... 7% 22,0871 24504 29612) 28465  cial research and testing services and for t and public rel In the 1987 SIC, these industries are
Less: Payments to rest of the world 7% 2200f "-8,307| ~16,065 ~19.830  included in engineering and management services; in this table, they are included in business services.

1. Consists of social services; membership osganizations; e (?meering and management services, except for com-
mercial research and testing services and for management and public relations; and services, not elsewhere classi-

fied.

2. Consists of receipts by all U.S. residents of their share of the rei d foreign
affiliates and their | d foreign affiliates. forelgn afaf Ilates were $1 571 miliion in
1962,

3. Consists of payments to foreign residents of their share of the rei d eamings of their incorporated U.S.

affiliates and reinvested vested eamings of their unincorporated U.S. affiliates.

NoTE —Estimates in this table are based on the 1987 Standard Industrial Classnﬁcamn (SIC) except for commer-
cial research and testing services and for and public relations. In the 1987 SIC, these industries are
included in engineering and management services; in this table, they are included in business services.
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7. Quantity and Price Indexes

Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
[Index numbers, 1987=100]

Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1980 1991 1992
v 1 ] I hY i ] it w I ] 1] [\ | ]
Gross domestic product:
gunetr\ntyd%gars 1 107.9] 1157} 12161 125.1| 111.1| 1134] 1152| 1163 117.7| 1199 121.6] 1225] 1225 1230| 1246 1258] 126.7{ 1286 129.8
uantity indexes:
Fixed 1987 WEIGILS .......ccrvvmemmmenisrcrenssonsesenseseasssoneses 103.9] 1066} 1074] 1062 1053 106.t| 106.6{ 106.6] 107.0| 107.7} 108.0| 107.5| 1065 105.7| 106.1] 106.4] 1066 1074 107.7
Chain-type annual weights .
hmark-years weights
Price indexes:

Fixed 1987 weights

1039] 1086] 1135 118.1] 1056 1069 108.2] 109.2] 1101} 111.6] 1129 1142] 1153
Chain-type annual wei

Benchmark-years weights ..
Implicit price deflator

Personal consumption expenditures:

Current dollars 9 108.0{ 1164{ 1228] 127.4) 111.3] 1127) 1148] 116.4] 117.9] 1203| 1217} 124.1] 125.1] 1252
Quantity indexes:
Fixed 1987 weights 10 1036] 1056 1068| 1062| 1049| 105.0| 105.2| 106.0} 106.2| 1068 1068] 107.3| 106.4{ 1056
Chain-type annual weights 1 . " . .
Benchmark-years weights 12

Price indexes:

17.7

126.9
106.1

118.6

128.2
106.5

193] 1204

129.2| 1318
1064 107.8

Fixed 1987 weights 13 104.3{ 1095f 1153 1204 1062 1091 110.0) 1112 1142 116.0] 1180 120.8]
Chain-type annual weights 14 .

Benchmark-years weights 15 .

Implicit price deflator 16 108.9 11,0} 1127] 1140
Durable goods:
Current dollars 17 108.3| 1138] 1150f 11051 1122 111.7] 113.3] 116.6] 1135 1184] 114.8] 1147 1121] 1089] 109.3f 1122
Quantity indexes:
Fixed 1987 weights 18 1062| 109.2] 108.8f 102.7; 108.8| 107.8] 109.0] 111.6] 1082| 1123 1088 1084| 105.7] 1020 101.9] 103.9
Chain-type annual weights 19 coreenserees] arevesseases| senveessnees | rencncnnerse| vsnenaseene] nsnsonssone] srssererrens| suseerensens | arcersenrene | ssonsases] vesserversued semorarearee | secssuorsse] avsrencesses .
Benchmark-years WeIghts ...........ummmssomsmeisssonions bV Y [FOURRRS URRRN JRRNORON (NSOOONOR DVRPFRMRIONRY (FRRRPRPONY DU RPN [NORURE INORIPRIOE DRSIUURN RO SRRSO PR
Price indexes:
Fixed 1987 weights 21 1020} 1045] 106.3] 1089 103.3] 103.8] 104.2) 104.8] 1052] 1058} 106.1] 106.4] 106.9] 107.8| 108.6] 109.5
Chain-type annual weights 22 cervensesens | sonseunmenen] cvsssesessns | sccosrencesn] secrensences | socsusnecens | conruonosae | curnencoriee | rennssecs | rossecnies | secsinirnens
Benchmark-years Weights ..........ussomsmnssssssssscins 23 . cersarenseecd cermnnsonsea | sssssasneses
Implicit price deflator 24 102.0] 1042| 1057 107.6| 103.1} 103.6| 104.0f 104.5| 104.9] 1054] 1055 105.8] 106.1( 106.7| 107.3}f 108.0
Nondurable goods:
Current dollars 25 106.2| 113.7] 1211} 123.8] 109.4] 1109 1134 1144| 116.1| 1186| 1195 1222 1241] 123.1 124.0f 124.2
Quantity indexes:
Fixed 1987 weights 26 1024} 104.0] 1045 103.1| 1035 103.7] 1035| 104.1) 104.7| 104.7| 104.6f 104.7} 1040 1032] 1035 103.3
Chain-type annual WeIghtS .........urmermrerercrmmssssssrsrasssses 27
Benchmark-years weights 28
Price indexes:
Fixed 1987 weights 29 1038 109.5] 116.2] 1205] 1057) 107.4] 109.7] 110.1] 111.0} 113.7) 1148] 117.0{ 1198] 1198} 120.3] 120.6
Chain-type annual weights 30 .
Benchmark-years weights A . |- |-
Implicit price deflator 32 103.7] 109.3] 1159 120.1] 1056] 107.0] 109.5| 109.9] 1108] 113.3] 114.3| 116.6] 1193 1194 1199] 120.2
Services:
Current dollars 33 109.0| 1169 125.8] 1338 1123 1141 115.7] 117.6] 1201 121.8] 1248 127.6] 1289 1305] 1329 134.7
Quantity indexes:
Fixed 1987 weights 34 103.7{ 105.7| 107.8] 108.9| 1049] 105.1] 1054} 105.8| 1066| 106.7] 107.7] 108.5 108.1| 108.0] 108.8] 109.1
Chain-type annual WBIGHIS ..........cccummeermesrcrmessenssssersese 35
Benchmark-years weig 36
Price indexes:
Fixed 1987 weights 37 105.4F 110.7] 1169 123.1f 107.2) 108.7f 109.9] 111.3] 1128] 1143
Chain-type annual weights 38
Benchmark-years WeIGhtS ...............cveeeccecsssassscssrcenss 39 |- 1. .
impiicit price deflator 40 105.1] 110.6] 116.7] 1228 1071 1086 109.9] 111.2} 1127] 1142| 1158| 1176
Gross private domestic investment:

Current dollars 41 1059| 1113 1067 962 108.7{ 1126] 112.1] 109.4f 1101| 1095] 111.2] 107.5] 986 941] 948 97.8
Quantity indexes:

Fixed 1987 weights 862 867 897

1032] 1046 986 882| 1048 1072 1060 1026] 102.7| 101.8] 1028] 99.2| 908

Chain-type annual weights
Benchmark-years weights

Price indexes:
Fixed 1987 weights
Chain-type annual weights ...
Benchmark-years weights

121.8] 1229

1118 1163
1031 1071

100.8{ 1103

108.3] 108

1238 1269

1024] 1038

1213) 1218

1208 1214

1369 139.2
1008 1104

100.5) 1021
926 942

105.0
97.0

Implicit price deflator
Fixed investment:
Curent dollars 49 1075] 1105] 1097 101.2] 110.3] 110.7] 110.7] 1107} 1100 1123 110.0[ 110.0[ 106.5] 101.5| 101.2| 101.3
Quantity indexes:
Fixed 1987 weights 50 1042 104.3] 101.4] 927| 105.7| 1054{ 104.8] 104.2] 103.0] 1045] 102.0] 101.2| 978 928] 926 929
Chain-type annual weights 51 .
Benchmark-years weights 52
Price indexes:
Fixed 1987 weights 53 103.3| 1063] 1091 1108| 1045 1053] 106.1] 106.7] 107.3) 1082 1086 109.4] 110.0] 1105 11061 111.2
Chain-type annual weights 54
Benchmark-years weights 55

Implicit price defiator 56 1032 1059} 108.2f 109.1] 1044| 1051f 1057 106.2| 1068 107.5| 107.8] 108.7| 1089

109.4

109.3

111 11

108.6] 1083

1114

1083
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes—Continued
{Index numbers, 1987=100]

Seasonally adjusted
tine | 1988 | 1989 | 1990 { 1991 | 1988 1989 1990 ) 1991 1992
1\ 1 ] n [\ | i (] v i i i v f ]
Nonresidential:
Current dollars 57 109.6] 114.1) 116.0] 1087 1125] 11321 114.2| 11481 H43] 1165] 1149] 117.6] 11511 1108 1096 1082 106.2) 1067} 109.8

Quantity indexes:
Fixed 1987 weights ..........
Chain-type annual weights
Benchmark-years weights

Price indexes:

Fixed 1987 weights

106.6| 108.5| 108.1} 100.5] 1082 1084( 1088 108.9) 107.8| 109.4] 107.6} 109.11 1063] 101.9] 101.0] 100.2] 989} 99.6/ 1028

1028 1056 1083] 1104 10401 1047 1053] 106.0| 1066 107.3] 107.7] 108.6] 1094 110.1f 1102} 110.6] 1107} 1108 1111

Chain-type annual welgh . | 62
weights 63
Implicit price deﬂator 64
Structures:
Current dollars 65 106.2| 1128| 117.4] 1051} 109.0] 111.0] 110.7] 114.1] 1156 1182 117.6] 119.1| 114.6] 110.9] 108.1] 1025 99.1] 993 989
Quantity indexes:

Fixed 1987 weights ..

Chain-type annual wenghts

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Cham -type annual wesghts

101.6] 1037| 1046 920[ 1026] 103.3] 1020 104.4| 1049) 1062 1052 1057) 101.1] 97.3] 947t 893 86.6| 872 867

104.6] 1000 1124] 1143] 1062] 107.6] 108.7| 1094] 1102f 111.4] 1120 1128 1134} 1139 1142 1149 1144] 11401 1142

weights - . |- -
Impltc«tpnce deflator .................................................. 1046 1089) 1123 114.3] 106.3] 107.4] 108.6] 109.3] 110.1] 1112] 111.9] 127} 1133] 1139 1142 1140
Producers’ durable equipment:
Current dollars 73 113 1148] 1153] 110.6] 114.4| 114.3] 116.0] 1152 1136f 1157 1135 116.7| 1164 110.7[ 1105] 1111 110.0{ 1105} 1155

Quantity indexes:
Fixed 1987 weights ...

74 10931 111.0f 11001 1049] 1112| 111.0] 1128 111.2| 1093} 111.1] 1089] 1108 109.1] 1042| 1044] 1059 1053 106.1 1112

Cham-type annual {75
yoars weig ts 76
Pnce indexes:
Fixed 1987 weights 77 101.8] 1039] 106.4| 1083 1029] 1032] 1035 104.1] 10471 1051| 1055| 106.4] 1074| 108.1)] 108.1] 1083 108.7| 109.2| 1094
Cham n-type annuat werghis
k-years weights
Implicit price deﬂator .................................................. 80 1018 1034 1049 1054] 1028] 103.0{ 103.1f 1036f 1039 104.1] 1043 105.3] 105.7] 106.2] 1058f 104.9] 1045 1042| 1039
Residential:
Current dollars 81 103.0{ 1025 957] 845 1053) 1051] 103.0] 101.4| 1004] 103.1| 991 33| 875 811 827 862 880 920 943

Quantity indexes:
Fixed 1987 weights
Chain-type annual weights

rk-years weights 84

Price indexes:
85 1043] 107.8[ 1108| 111.8] 1054 106.6] 107.8| 1082 1088] 1102| 110.6] 111.3| 111.2[ 111.4] 1116} 1125 1119 1117} 1122

82 989] 951| 865 756 100.0] 98.7] 956/ 938 923 935 896 839 788] 728 741 766 787 824 841

Fixed 1987 weights
Chain-type annual welghis

years weights |87
lmpllclt price deﬂator 88
Exports of goods and services:
gurrenld?‘ltliars 89 122.0] 139.6) 153.0{ 1644 1283] 13461 140.0| 139.9] 1439] 1487} 1515 1527 159.3] 157.5| 163.3| 1655 171.2| 1726] 1709
uantity indexes:
Fixed 1987 weights 90 1158| 129.6] 140.1] 148.2| 1204} 124.8| 1296 129.9| 134.0] 1374} 1397} 139.7| 1435 141.7| 147.3] 1495 1542| 155.3| 1538
Chain-type annual welghts . | 91 . .
k-years weights 92
Price indexes: )
Fixed 1987 weights 93 105.7] 108.2F 110.1] 1124] 107.0f 108.1| 1085 1081 108.1] 1089| 1092 110.3] 111.8[ 1124 1123} 1121} 1128 1130} 1134
Chain-type annual wek};‘hts ................................................. gé
Implicit price defiator 96 | 1053|1077 1092 1108| 106.6| 107.8 1079 107.6| 1674| 108.2| 1084| 1093 1108 111.4| 1109 1107 1110] 111.1] 1119
Imports of goods and services: . :
8urrentdtr)]gars 97 1089 1159 1234] 1223) 1130 1134| 1163| 1161} 117.9] 121.0] 1205 124.7| 127.6] 1187 120.2f 124.1] 126.0] 1255| 1285
uantity indexes:
Fixed 1987 weighis 98 103.7) 107.6] 1108} 110.7| 106.7] 1054 106.9] 108.6) 109.5[ 1102} 111.6f 1120{ 109.5] 1053} 10921 1135 1147 1157] 1175
Cham-type ANNUAL WBIGHIS ....coveeevannrrenuniensoncsonsascssasonocs 99
k-years weights 100
Price indexes:
Fixed 1987 weights 1M 1054 1085| 1126] 113.7] 1064] 108.3] 1094 107.9] 108.7| 1109] 109.3] 1126} 1185] 1154 113.0] 1128 113.7] 1129 1151
L T LT 11— 102 ..
k-years weights 103

implicit price deflator 104 | 1051] 1078] “111.4| T1105] 1060 1076( 1088 106.9| 107.7| 109.8] 108.0] 1114 1165 1128 110.1| 109.3) 1008| 108.4| 1093
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes—Continued
{Index numbers, 1987=100]

Seasonally adjusted

Line | 1988 | 1989 | 1990 { 1991 | 1988 1989 1990 1991 1992
v | ] n v | ] it v [ ] n W t 1
Govemnment purchases:
' gurretm n[d 105 1042] 1106] 118.3] 1237| 106.4] 107.8] 110.1] 111.8] 1128] 1162] 117.3| 1182] 1215] 1234] 123.7| 124.0] 1237 125.1| 1259
uantity indexes: : :
" Fixed 1987 weights 106 100.6| 1026 1055| 106.7[ 1015 101.1f 1024[ 1035 1035] 1051} 1054[ 1049} 1065 107.2] 107.3] 106.7| 105.8] 106.3] 106.4
O R LT LT e ——— 107 |. : rerf verserenene| cecsenrennne ;
years weights 108
Price indexes:
Fixed 1987 weights 109 1037 1079 1125{ 1165| 1049] 106.7] 107.6] 108.2] 109.2| 1109] 1117} 113.0( 1144] 1155| 116.0| 1169] 117.7| 1186 1193
Chain-type annual wel%'l;uss ................................................ 11? . N .
weig| 1" . - .| . . - .
Implicit price deflator 12 | 1036] 107.8] 1122 1159 1048] 1067 107.5] 108.1] 1090 110.6] 111.3] 1127} 1141] 1151} 1154] 116.3} 1169 117.7) 1183
Federal: ‘
8urrent d%l(l,ars 113 1005| 104.3] 1108} 1162| 101.8] 101.9] 104.3] 1058 1052| 109.2] 110.2] 1098} 1139} 117.2| 1169] 1162| 1145] 1156] 1161
uantity indexes:
Fixed 1987 weights 14 98.0 977 99.7f 1009| 983] 96.1] '979| 991 97.7| G96| 1001 983 100.6| 1024] 1023) 100.6] 982y 975 976
Chain-type annual weights - . .
Benchmark-years weights .. . .
Price indexes: .
Fixed 1987 weights 17 102.8| 1071 1120] 1167 103.7| 106.1| 106.8] 107.3] 1083 1104f 111.2) 1126} 1138| 1155 1159] 116.9] 1183 120.1f 1207
Cham-type annual weights 118 S o YOO VRO UPRIORIITN [ORI
s weights 19 SO0 USRNSSR DURORS DU,
Imphat price deflator 120 1026[ 1068 111.2| 1152| 103.6] 106.0] 106.6 1068 107.7] 1096] 110.1} 1117} 1132} 1145 1143 1155 116.6] 118.6] 119.0
National defense: - -
8urrent dgléars 121 1012] 1027} 107.5) 1108] 101.6{ 1005f 102.1] 1045) 1036} 1067} 107.1) 105.6) 110.7] 113.8] 111.6] 1102 107.8] 107.4] 107.2
uantity indexes:
Fixed 1987 WEIGhtS ....vveeviivsicrecsimsennmnensesesscssosssssns 122 983 963 970 968| 978 947 9601 982l 964 976 976] 950f 979 9.9 985 96.1| 928} 909 90.6
Chain-type annual welghts 123 .
Benchmark-years WeIghtS .........cc.coummmumrmmrersisssssssisens 124
Price indexes:
Fixed 1987 weights .. 125 103.1] 1072) 1122 116.5] 104.0{ 1064] 106.9| 107.3( 1084| 1105; 111.2] 1128] 114.1| 1154 1155 1167 1185 1202] 1209
Chain-type annual welgh 126 |. . . ; .
Benchmark-years weights ... 127
Implicit price deflator 128
Nondefense:
Current dollars : ; 129 985] 1095 121.0[ 1330} 1025] 106.3] 111.4] 109.8] 1105] 117.0] 1200 123.1| 123.8| 127.9] 1335] 135.0] 1357 141.5{ 1438
Quantity indexes: :

Fixed 1987 weights .. 97.2{ 1021] 108.0} 113.7
Chain-type annual wevg
k-years weights 132

Price indexes:
Fixed 1987 weights ...
Chain-type annual wei
Benchmark-years weights ..

1039 1018 1019] 106.t] 10801 108.7{ 1093} 1101} 1143; 1148] 1154] 1181] 1196

1104y 1109] 112.0] 1132 1159 1169 117.6] 117.7) 1197] 1202

Implicit price deflator 1104 111.2] 1132
State and local: !
8urrent doriars 137 1074 11550 1242 1205( 109.9] 1124 1145] 1165] 1187} 121.7] 1228 1248| 1275f 128.1) 129.0] 130.1} 130.8] 1325 1334
uantity indexes:
Fixeng1987we|ghis 138 102.6] 1064| 110.0f 111.3| 1039] 1049] 1058 106.9{ 108.0f 109.4| 109.6] 116.1] 111.0] 11100 1111] 1114 1117 1134} 1132
Chain-type annual weights 139 . . .
years weights 140
Price indexes:
Fixed 1987 weights 141 104.3] 1086) 1129] 1164 1058 107.2| 108.2] 109.0] 109.8) 1112 1121] 1133 1148] 1155 1162] 1169 117.2] 117.4]| 1182
Chain-type annual weights . . .
Benchmark-years WEIghts weuuuummrsssmessssssmsssssonsens | 143 | rvvvrvnveeic] vevneinsinns] sevicnseeses | convansansen | neerarssnes | snmsesnsanef snsassssnse | sosvsersrnes| svvveveevrns | covevrnssnae fassrsnscvses | vevveirerrnn

1123 “1iaa| T1ias| 1155 T1183) i8] 1i7a] 1174|147

108.2 1099| "

105.7

Implicit price defiator 104.3| “108.6| 1129 T116.4 1072 109.0 1112

Note~The quantity and price indexes in this table are calculate from weighted averages of the detalled output  the preceding and current years, and the indexes with benchmark-years weights use weights of 1959, 1963, 1967,
and prices used to prepare each aggregate and P fixed asures use as weights the com- 1972, 1977, 1982, and 1987 and the most recent year Percent changes from preceding period for selected items
position of output in 1987. For the alternative indexes, the chaln -type indexes with annual weights use weights for  in this table are shown in table 8.1.
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes for Domestic Product, Final Sales, and Purchases
{index numbers, 1987=100]
Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1988 19689 1990 1991 1992
v i " m v } ] ] v I 1 ] v 1 ]
Gross domestic product: .
8urregt donll"lzrs 1 107.9]. 1157] 121.6] 1259 111.1] 1134] 1152} 116.3] 177 1199] 121.6] 122.5) 1225] 123.0| 124.6] 1258] 126.7] 1286 129.8
uantity indexes: ) R
Fixed 1987 weights 2 103.9] 106.6| 1074] 1062 105.3| 106.1| 106.6{ 106.6] 107.0{ 107.7{ 108.0] 107.5{ 1065| 1057,
Chain-type annual weights 3 . w
By years weights 4
Price indexes:
Fixed 1987 weights 5 103.9] 1086] 1135] 118.1| 105.6] 10697 1082} 109.2] 1101} 111.6] 1129 1142 1153] 1167
Chain-type annual weights 6
Benchmark-years WeightS ...........cewressmermsmmessesssssessersessesss 7 |-
Impiicit price deflator 8 1039] 1085] 1132| 117.8] 1055| 1069 108.1] 109.1] 110.1] 111.3] 1126 1139} 1150f 1165
Final sales of domestic product’: .
8llrent donllljars 9 1082| 1156] 1222 126.0f 1114f 113.1) 1150| 1165 117.7] 1205] 121.5( 122.9] 12391 1244| 125.8] 126.6} 127.3]. 129.7| 1306
uantity indexes: .
Fixed 1987 weights 10 104.1] 1065| 107.9] 107.0] 1054; 105.8| 1064| 1069 107.0f 1082F 1079 107.9] 107.7| 1068 107.2| 107.0{ 107.0] 1083 108.3
Chain-type annual WeIghtS ......c.eccesmsenccsessassssssssmsesssonsins 1 .
Benchmark-years weights RIS DUUUUUO DUUUSUNN DUUSUR DOV DUV DU (AU DU DUV UPUUONN DU DU DU .
Price indexes:
Fixed 1987 weights 13 1040} 108.7] 1136} 1182] 1057] 107.0] 1082] 109.2] 110.2] 111.7] 113.0f 114.3] 1154
Chain-type annual WBIGHES ...........ccrmerseseaseenosssssssesinsessen 14 .
Benchmark-years weights 15 . . .
Implicit price deflator 16 1039} 1085] 1132] 117.8] 1056) 106.9] 108.1] 109.0| 110.0] 111.3] 1126] 1139 1151
Gross domestic 5652
Current dollars 17 1069 113.8] 119.4| 12170 1100} 111.8] 1134 1144) 1157] 1178{ 1192] 120.3] 1202
Quantity indexes: ’
Fixed 1987 weights 18 103.0] 1049 1053 104.8{ 105.0{ 105.1] 1057 1059] 1055| 1039
Chain-type annual weights 19
Benchmark-years weights 20
Price indexes:
Fixed 1987 weights 2 1039| 1086f 113.7 1101 111.7) 1127 1143] 1159
Chain-type annual wei%hts ................................................. 2
Benchmark-years weights 3
Implicit price deflator 24
Final sales to domestic purchasers >:
gﬂ:nem dI?\I(!lars 25 107.2| 1138] 1199] 1226 1102 1115] 1132 1147 1157] 1183) 119.1] 120.8] 1215( 121.2) 122.3] 1233 1237 1258 127.2
tity indexes: -
Fixed 1987 weights 26 104.2] 104.4] 104.3] 1046 1052 1052 106.1] 1058] 105.9f 1051} 1039 104.3] 104.4| 1042{ 1054| 1058
Chain-type annual weights 7 .
Benchmark-years weights 28
Price indexes:
Fixed 1987 weights ... 29 10407 108.7) 1138f 1182| 1057} 107.0] 1083] 109.2] 1102| 111.8] 1129] 11441 1160] 117.0] 117.8| 1186] 193] 1202 1211
Chain-type annual weights 30 “ "
Benchmark-years weights 31 . .
implicit price deflator 32 1039 1085 1134] 117.7] 105.6] 106.9] 108.2| 108.9 110.0L 1115] 1125 114.4] 1157 1166 117.3] 118.0f 1187} 1195} 1202
1, Equals GDP less change in business inventories. 3. Equals gross domestic purchases less change in business inventories or the sum of personal consumption
2. Equals GDP less net exports of goods and services or the sum of personal consumptions expenditures, gross  expenditures, gross private d ic fixed i and hy

private domestic investment, and government purchases.

NOTE.—Percent changes from preceding period for sel

lected items in this tablo are shown in table 8.1.



96 o July 1902

SURVEY OF CURRENT BUSINESS

Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross National Product and Command-Basis Gross
National Product

{Index numbers, 1987=100]

* Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 ] 1991 1992
i} | il i} [\ | 1 1} v I I n % I I
Gross national product:
8u::1ntty dtr)lléars 1 108.0| 1159 1220} 1263] 111.2] 1136] 1154 1165 11817 1202] 121.8] 1227} 123.1] 1236| 1249 126.0] 126.8] 1289 ...
uantity indexes:
Fixed 1987 weights 2 104.0] 1068| 107.7] 106.4| 1054] 106.3( 106.8] 1068 107.3| 1080 1082 t107.8f 107.0{ 106.3] 1063) 1066 1067 1076
Cham n-type annual weights 3 JRUUOIOIIUN FSUURUOINY (FVGRNOIONY IVOUNUININY [FORNURUOY VOIUIVOR IURNIVOTUSY ISRURORIY USUIOIPNIOY IVUIRRIIGE USROS ..
years weights 4
Price indexes:
Fixed 1987 weights 5 1039 1086 113.5( 118.1] 1056 1069 1082] 109.2] 110.1] 1116 1128 1142 115.3] 1167 117.7] 1186{ 1193| 1204] 1209
Chain-type annual weights (]
s weights T [ P
Implicit price deﬂator 8 103.8] 1085 1132 117.8] 1085 1069] 1081 109.1] 110.1] 111.3] 1126 113.9] 1150; 1164| 1174] 1182 1189] 1198
Le:s Exports of goods and services and recelpts of fac-
or income:
Current dollars 9 1221 1419{ 153.0f 158.1| 120.4| 137.0f 1429 142.0| 1457 1488{ 150.6( 152.2| 160.5| 156.3| 157.2| 157.8| 161.2[ 1623]....
Quantity index, fixed 1987 WeIghtS ...........ccccoeueeiirrecrnsnsnnse 10 116.3| 1314 1388 140.8] 121.6] 127.3] 1323| 131.4] 134.7| 1366 137.6| 137.8] 1432] 133.0 1401 140.6| 143.3] 1439} ...
Plus: Command-basis exports of goods and services and
receipts of factor income:
Current dollars 11 122.0] 139.6] 153.0] 164.4| 1283 134.6] 140.0] 139.9] 1439| 1487 1515 1527 159.3| 1575 163.3] 1655 171.2] 1726]..
Quantity index, fixed 1987 WEIGHES ...ooveeevecrccnsenrensecsessssnne 12 116.5] 1315 136.8] 141.3| 1222 1274 131.5f 1322 134.6 13511 138.1| 1359] 137.8) 1375 1409] 1422{ 1446 1471} ..
Equals: Command-basis gross national product:
Current dollars 13 108.0] 1159 122.0f 126.3] 111.2| 1136 1154 1165] 1181 12021 121.8] 122.7] 123.1] 123.6] 124.9] 126.0] 1268] 1289 ..
Quantity index, fixed 1987 WEIGQH!S ......cueursurmmesecrsessessissnesns 14 104.0] 1068 107.5| 1065| 1054] 106.3] 106.7] 106.9] 107.3) 107.8] 1082 1076 106.4] 1059 1064 1067 106.8; 107.9|.
NOTE.~Percent changes from p g period for selected items in this table are shown in table 8.1.
Table 7.4—Price Indexes for Personal Consumption Expenditures by Major Type of Product, Fixed 1987 Weights
[Index numbers, 1987=100]
Seasonally adjusted
Lne | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 19 1992
v | ] 1] [\ | It 1} v | ] t v t 1
Personal consumption expenditures ..................... 1 104.3] 109.5| 1153| 1204] 106.2| 107.5| 108.1| 110.0] 111.2| 113.0] 1142} 116.0] 118.0) 119.0] 119.9) 120.8] 121.8| 1229 1239
Durable goods 2 1020( 1045| 106.3] 1089 1033| 1038| 1042] 104.8] 1052| 1059 1063 1064] 1069| 107.8] 1086] 100.5| 109.8{ 1103} 1113
Motor vehicles and parts 3 101.5[ 104.6] 105.4] 1088 1029 103.8] 104.7| 1048 105.1] 105.2] 1051 1054] 106.0{ 107.2| 108.5{ 109.6| 109.9] 110.0{ 1116
Furniture and household eqUIPMBNAL ..........ovvvemeessmserarsesssarsarss 4 101.0) 101.6] 1024} 103.0] 101.6] 10t.4] 101.0] 101.8] 102.2] 1024| 1024| 1025] 1025] 1027 1029 103.3| 102.9] 1038 104.1
Other 5 105.2| 109.7] 1159| 1205| 1074| 1082| 109.1] 1105} 111.2| 1142| 1159] 116.3| 117.2] 1186 119.4] 1212 1228] 1235 1245
Nondurable goods 6 1038 1095 116.2] 1205 105.7] 107.3] 100.7| 110.4] 111.0] 1137] 1146 117.0{ 1198 1198 1203} 1206 121.3] 121.8] 1227
Food 7 104.0| 109.8 115.7] 1201 1064} 10761 10941 1107 1117} 1141} 1148] 1165] 1174} 119.4] 120.4] 120.3] 1206} 1213} 121.7
Clothlng and shoes 8 1042| 106.7] 1114 1153f 106.4| 1065 1069 105.9] 107.6f 109.7] 111.5( 112.0{ 1123 1141] 1151] 1155] 116.6] 1176 118.0
and oil 9 1008 110.2{ 125.6] 123.8| 101.1] 1031 117.5] 1122] 108.3| 1156} 114.9| 126.3] 1459 1289 1226 121.7] 1221] 1199 1228
Fuel ofl and coal 10 100.3] 1049| 125.5| 121.2] 97.6] 100.7| 1035 1052 109.7} 123.0] 111.6] 1226 1494| 1303| 117.0] 117.3] 1205 1135 1151
Other 1 1042| 1104( 117.5| 1237 106.4| 107.8( 109.6] 111.2] 113.1] 1150] 116.2] 1183] 1209 1220} 123.1| 124.2| 1255 1264] 127.8
Services _12 105.1] 110.7( 116.9] 123.1] 107.2) 108.7f 109.9] 111.3| 1128| 114.3| 116.0{ 117.8| 119.5] 121.2] 1225] 123.8] 125.1| 126.6] 127.7
Housing 13 10491 109.6f 11541 1202 1065) 107.7) 108.9] 1102] 111.7) 113.0] 1146 1166) 117.4] 1187 119.7] 1205 121.7] 123.0| 1237
Household operation 14 101.4| 1038f 1059 109.8] 1028] 103.1] 103.5] 1039} 1046| 1053| 1056 1056 1069 10891 109.3] 110.11 1108 1114} 1122
Electricity and gas 15 100.8| 1039] 105.6f 108.8] 1025 1027} 1034 104.3] 105.0] 1053] 1053| 1054 106.6] 108.5] 108.0] 108.7] 1101} 1096] 1104
Other 16 102.0] 103.7] 106.0] 110.6] 103.0] 1036| 103.6] 103.6] 104.2] 1054| 1059] 1058| 107.2|] 109.3| 1105 111.4] 111.3] 113.0| 1138
Transportation 17 1049 109.6] 1145| 1219 107.0] 1089| 109.0| 1099f 110.7| 111.8( 113.4[ 114.8] 1183| 1201 120.8| 1227| 124.2] 127.3| 1264
Medical care 18 107.1) 1157] 1242] 132.8] 110.3] 1126] 114.6] 1165 119.1] 120.6) 1229| 1254 1279 1299| 132.0] 133.7] 1356| 137.6] 1396
Other 19 105.3| 1106 117.4] 1237 107.0f 108.7| 109.8] 111.3] 1126] 114.5] 1165 1184| 120.0| 121.6] 123.1f 1245] 1256 1269| 1284
Addenda:
Price indexes for personal consumption expenditures:
Chain-type annual wei hts 20
k-years weights 21
NoOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.5.—Price Indexes for Personal Consumption Expenditures by Type of Product, Fixed 1987 Weights
[index numbers, 1987=100]
Line | 1988 | 1989 | 1990 | 1991 Line | 1988 | 1989 | 1990 } 1991
Personal consumption expenditures® .. 1 104.3] 1095] 1153] 1204 Other (27) 49 1059 11111 12091 1353
Durable goods 2 1020 1045| 106.3] 1089 Household i 50 101.4] 1038 105.9] 1098
Motor vehices and parts 3 | 1015| 1046 105.4] 1088 iy @ S| % s om0 10
N O v w1 ¢ | 128 o) 1056 1095 1| Water and oiher sanitary services (39) - 53 | 16| 1129 1210| 1304
Qther motor Vehicles (72) ... 6 | total 1045| 1083 1129 | -JeeRiens and teegreen (+1) A ey | B R
. Tires, tu::s accessories, and other Pans (73) .....u.cuwmecermmecssennas 7 101.9] 1043 1050 1063 Other (43) 56 1008 10570 1077] 1148
umiture al hold equip 8 101.0] 101.6) 1024) 103.0
Fumiture, inch and bedkprings {29 9 1032 1038| 1055, 1063 || Transponaton .. 57 1049) 1096} 1145 1219
Kitchen and other household 10 1003 1003( 998 989 Us 58 1043) 1087) 1136} 1238
%lna glassgdare tableware, and utensils (31) ; 1 101.6] 1040) 1070] 1103 Re?al; greasing, washmg parking, storage, rental, and leasing | 59 10411 1089( 1138| 1182
leo and audio products, computing equipment, and m n- 12 . 4 2| .
struments (911)p PUing equip and musical %0 % o %0 Other user-operated ransporation (78+77) .........uuumrssmennens 60 | 107.7] 1132] 1448
Other durable house fi gs (32) 13 1026 105.1} 1088] 111.7 Purchased local transportation . 61 104.1] 107.01 1136| 119.8
Mass transit systems (79) 62 101.9] 10517 1130} 117.2
Other 14 105.2| 109.7] 1159 1205 Taxi 63 1078} 1102) 114.6| 124.2
whthalmlc products and orthopedic appharnces (46) ... 15 10511 108.6] 113.3] 117.7 Purchased intercity 64 102.0] 1134] 117.6] 1164
heel goods, sports and photographic equipment, boats, and 16 103.7] 107.1] 1104 1138 Railway (82) 65 1054] 117.1] 121.9] 1254
pleasure aireraft (30). Bus (83) 66 1037} 1067] 1092 1143
Jewelry and watches (18) 17 10751 113.8] 1232] 1292 Aifline (84) 67 1078 1145 1182] 1158
Books and maps (87) 18 1036] 107.8] 1142} 1187 Other (85) 68 1018] 1068] 117.6] 1229
Nondurable goods 19 103.8| 1095| 116.2] 1205 Medical care 69 107.1] 1157] 1242 13%.3
Food 20 1040 1098] 1157 1201 Physicians (4. 70 1072| 1154y 1233f 1307
Food purchased for off-premise col 3 1 1038 110. 163 1204 Dentists (48) 7 106.8] 1134} 121.0] 130.0
Putchased ;ea,s%' premise consumption (3) . 2| 188 ol ned) 1ae Other professional senices (4) 72 | 1057] 114 1174] 1236
Food f d to Y ° ding military) and food produced | 23 104.1] 1089] 114.4] 1178 Hospitals and nursing homes (50) 73 107.3| 115.7] 1239 1329
and consumed on farms (5+6). Health i (56) 74 107.5] 1265 144.4] 1581
Addenda: Food excluding alcoholic b {8) 24 1039] 1107 117.1)] 1201 Other? 105.3f 1106 117.4] 1237
Alcoholic baverages purchased for off-premise con- | 25 1026 1059] 1106] 1238 Personal care 104.0] 109.3] 1147 1189
sumption (8). Cleaning, storage, and repair of clothing and shoes (17) 1042] 1094 1149] 1199
Other aicohoiic b ges (10} 26 105.8] 111.3] 1174} 1271 gaxbershops beauty parlors, and health clubs (22) .. 1038 109.1 }14.5 1;8}
Clothing and shoes 27 1042 106.7] 111.4| 1153 Pe,s‘,f‘:a’,(f ) :ggg H% 1:32 }25 4
3;‘098 ‘szd i - ; g 1042 1088 1117} 1150 ge charges and i o g (61) 8 951 oa6| 960 937
‘i‘{“f)“s children's cothing and accessories except shoes 1043f 1059 111.7) 1160 Ban:(é%r)wce charges, trust services, and safe deposit box rent- | 82 1066 113.1] 1214] 1314
o - . al
Men's and bays' clothing and accessories except shoes (15+16) ... | 30 1040 1074] 1106] 1141 Senvices furnished without payment by financial intermediaries | 83 107.9] 1156] 1272 1379
Gasoline and oil (75) 3 100.9] 1102] 1258) 1238 e:(cept( Gﬁ:fie insurance carriers and private noninsured pension
) ans (63).
Fuel oil and coal (40) 32 100.3] 104.9] 1255) 1212 Exgerse qf %ay}dlg;g life ir {64)
Other 33 | 1042] 1104] 1175 1287 £gal services (6
Tobicco products (7} 34 | 1000 1230] 1357| 1516 S‘t’,ﬂ"”r’a'eé"" burial (86)
Toilet articles and preparations (21) 35 | 1036| 1082 1125| 1167 Aot 67)
idurable house ings (33) 36 10061 1024| 106.71 1085 ‘Admissi poy
Cleaning and polishing preparatlons and miscellaneous household | 37 1029] 1092 1137 1174 'S to specified sp L 04
supplies and paper products (34). Other (92+98+99+1 00+1 01)
Drug preparations and sundries (45) ... 38 1065 1145 1233 1325 and
Nondurable toys and sport supplies (89) . 39 1050 1001} 111.7] 1136 nghe' education (103)
Stationery and writing supplies (35) - 40 1022] 106.1| 1096 1135 Nursery, elementary, and secondary schools (104) ..
Net foreign remitiances (109 less 111) RN R DO D Otter (105)
Magazines, newspapers, and sheet music (88) 42 104.1] 1085 1139 1215 Religious and welfare (108)
Flowers, seeds, and potted plants (93) 43 101.4] 1044| 1065] 114.1 Ne};%f&%"‘g%‘;f'by U resivenis o .
Services! 44 105.1] 110.7] 1169} 1231 Less: Expenditures in the United States by nonresidents (110) .. | 98
Housing 45 104.8( 1086| 1154 120.2 {| Addenda:
Ouwner-occupied nonfarm dwel!mgs—space rent (24) .. 46 1052 110.2| 116.2] 120.7 Prict indexes for personal consumption expenditures:
Tenant g t {25) 47 1038 1079] 1124| 1164 Chain-type annual weights 99
Rental value of 1arm dwellmgs (26) . 48 1022| 1088| 1146 1183 Benchmark-years weights 100

1. See footnotes 30 and 31 to table 2.4

NoTE—~~The figures in parentheses are the line numbers of the corresponding items in table 2.4. Percent

changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed 1987 Weights
{index numbers, 1987=100]

SURVEY OF CURRENT BUSINESS

Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1968 1989 1980 1991 1992
v | M n 1% 1 [ 1] v | L[} in v 1 ]
Fixed investment 1 103.3| 106.3] 109.1} 110.8] 104.5{ 1053] 106.1| 106.7| 107.3| 1082{ 108.6] 109.4| 1100 1105 1106; 111.2] M11] 111y 1114
Nonresidential 2 1028 105.6| 108.3; 1104]| 1040} 104.7| 105.3] 106.0] 106.6] 107.3} 107.7| 108.6] 109.4| 1109 1102 1106 1107] 1108 t11.1
St 3 1046] 109.0| 112.4] 1143] 106.2] 107.6| 108.7| 1094| 1102| 1114 1120] 1128 1134] 1139 114.2] 1149] 1144] 1140] 114.2
Nonresidential buildings, including farm .......c.eeeerseemssmersesse 4 103.9] 1079] 111.3] 1128 1052] 106.4] 107.6| 108.3| 109.1] 110.3] 1109] 111.8] 11228 1125 1126] 1132 1128 1124] 1127
Utilities 5 1045] 1104] 113.3F 1144] 106.6] 108.1] 1096] 1109] 112.4] 11287 1133] 1135] 113.6] 1138] 114.2| 1148) 1148] 11517 1158
Mining exploration, shafts, and wells .............evsmmsenenr 6 1118 118.7] 1227] 1305 116.3] 1189] 1188] 1185] 1186 120.0] 121.7] 1229 125.7] 1289 130.7| 1323| 1305 129.9] 1284
Other structures 7 104.1{ 1074] 11001 1122] 1049] 1067 107.1] 107.6] 1083 109.4] 109.7] 110.9| 1107} t11.7{ 112.8] 1127| 111.6] 1100{ 110.0
Producers’ durable equipment 8 1019 1039] 106.1f 108.3| 1029 103.2| 103.5] 104.1] 104.7; 105.1] 1055| 1064| 1074} 108.1} 108.1| 108.3| 108.7] 1092] 1094
Information processing and related equipment 9 988| 978| 962f 946| 985 984] 9791 979 972 963] 96.0] 3 961 956] 950, 94.0f 938/ 938] 934
Computers and peripheral equipment? ... 10 941 8761 786] 700 924 91.1] 883| 87.0f 844] 806 789 783| 766 740! 718 683] 669 6531 633
Other? 1 1009 102.0] 1004| 992 101.2] 101.7] 1023| 1029] 1031| 1035] 1038 10441 104.9] 1054] 105.6f 105.8| 106.1) 1068] 107.1
Industrial equipment 12 104.6] 108.1| 1134} 117.9{ 106.4| 106.8] 107.31 108.6| 109.7] 1112| 1124| 1142| 159] 1175 1173 11791 118.7( 1191 1198
Transportation and related eqUIPMENt .......vvevvcsessssssasesssnnes 13 102.5] 1055] 108.8] 113.4] 104.3] 1045] 1052] 1054{ 107.0] 107.6] 108.0f 109.1f 110.5] 1124] 1129] 1137 1147} 1159] 1167
Other 14 103.2] 107.0{ 111.0] 1144} 1046| 1053] 1063 107.8| 108.8] 109.9| 110.2] 1113] 1127] 1135 1140} 1147 1152, 1156] 11568
Residential 15 104.3| 107.8] 110.8| 111.8] 1054| t106.6| 107.8( 108.2| 108.8] 110.2] 110.6! 111.3] 1112{ 1114] 111.6] 1125 1119 "] 122
Structures 16 104.3| 1080[ 111.0f 1120] 1055| 106.7| 108.0{ 108.3] 1089 1104] 110.8] 1114} 1113 t11.6{ 111.8] 1127} 123] 11198 1124
Single family 17 1041} 108.3] 111.4| 111.7] 1054] 1068} 1083} 108.8( 1094 1108| 111.2f 112.0f 1118 1115 111.2] 19231 111.7] 1110 1116
Muttifamily 18 10701 1084 111.2] 111.4] 10801 1078] 10814] 108.0] 1085 1104} 1109] 111.9] 1116 111.3] 1109] 1120] 111.4{ 1107 1113
Other 19 1039} 107.4] 1102| 1128 1048! 106.1] 107.4] 107.8] 1084| 109.8{ 1102{ 1105¢ 1106] 111.7] 1129] 1135 1130] 1135 1139
Producers’ durable equipment 20 1014] 1028] 104.1) 104.2| 102.3] 102.2] 1022 103.1f 103.6] 1035] 1039 104.2| 104.8| 104.3] 1036] 1055 1036f 1044] 1050
Addenda:
Price indexes for fixed investment:
Chain-type annual weights 21
B years weights 2

1. Includes new computers and peripheral equipment only. Prior 1o 1982, all computers and peripheral equipment

are included in other information processing and related equipment (fine 11).
NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.7.—Price Indexes for Purchases of Structures by Type, Table 7.8.—Price Indexes for Private Purchases of Producers’
Fixed 1987 Weights Durable Equipment by Type, Fixed 1987 Weights
[Index numbers, 1987=100] [Index numbers, 1987=100]
Line | 1988 [ 1989 { 1990 | 1991 Line | 1988 | 1989 | 1990 | 1991
Purch of 1 104.5] 1084] 1114] 1128 Private purchases of producers’ durable equipment ................... 1 101.9] 1038 106.1] 1083
Private .. . . . . 2 1045{ 1084} 1116 ) 11341 N ntial equip . 2 1019] 103.9] 106.1| 108.3
N idential . . 3 104.6] 109.0f 1124 1143 lnfoonf?aﬁon processing nadnd related equip 3 988] 978] 962| 946
‘ B ice, computing, ing machi 4 953f 900 822 748
New , 14 1046 1090 1124] 1143 &hn and peripheral equipment! ... g (9)3; 878 ggg ;g‘o
Nonvesidentil bulings, eXcIUBg (M ..o 5 1039 1079 1113 1128 or 1009) 10201 1 2
ial 6 1039 1079| "111.3| 1128 7 99.6) 1005 101.61 1029
Ce ial 7 1039] 1078] 111.3] 1128 Instrumems : 8 1025] 106.01 1099 1131
Religious, edusafional, hospita and instinonal, and others - | 8 1039] 1079 1113] 1128 y and related equip 9 1040 107.3f 1107) 1134
Utiities 10450 1104[ 1133} 1144 Industrial eq 'r . 1046] 108.1] 1134 1179
Railroads : ?o 184_8 10‘7).1 }ogg }11.1 Fabricated metal products 10691 111.7] 1149 1181
Tel o 1 1010 1100 11306] 1140 Engines and turbines 103.1| 1107] 1180 1227
Elecic ugm and power e 12 106.7f 1106 1143] 1149 er 1042] 107.1) 1116 1157
G . 113 106.0] 111.0] 1140 1160 Special mdustry Y, hec 105.2] 108.3; 1138 1184
Petrol li 14 1059] 111.0] 1138} 1160 General i luding als h 105.3f 1082] 1147 1189
. o s w038l 1078l tal 1127 Electrical ransmission, and i 101.6f 1064] 1118] 1173
Mining exploration, Shafts, and WelS  ..........cowrmmeres 16 1118 1187 1227] 1305 T and related 1025 1055( 1088 1134
Petroleum and natural gas . 17 1123 1194] 1234] 1317 Tﬂ]CkS buses, and truck tralfers 103.4{ 107.1f 10811 1118
R T | e R e i e ey e
er . . ) . .
. ) ¢ 10401 1073) 1085 1120 Shlps and boats 103.3] 107.7] 111.8] 117.2
zrotkers’ .commlsfsmgzdon sale of : g 30 1047} 1085] 1108 1132 Railroad equig 104.1] 1088] 111.3] 1127
e o useg 1 1039 1083} 1112 129 OB BQUIPMEN ... essrressrmamnsmssssmsnie | 28 | oot 1080] 1120] 1149
Residential 22 104.3) 108.0) 111.0] 1120 !IT_um:ture and fixtures 10561 109.5] 1134 1151
’ ractors 10391 1083} 113.5) 117.7
New - 2 1042] 1078 111.01 1120 Agricullural machinery, except tractors . 102.7] 1058} 1007 1148
Single famiy 2 1041} 10831 1114 1117 Construcion machinery, except racors 1054] 1087 1143] 1174
Multifamily 25 107.0] 1084} 1112 1114 hi Y
: Mining and oilfield Y 106.3] 110.3)1 1149 1171
Mobile homes : 26 104.8] 109.2] 1126] 1154 Wi
! Service industry y 1035 107.8] 1119 1159
P nts a7 1031) 1064( 109.9f 1126 Electrical equipment, n.e.c 1032| 1046 1063 1086
er 3 10411 1083f 1115 1117 Other 1038] 107.7] 1115 1142
Brokers' commissions on sale of 29 105.7] 109.8] 1105 1125 . i i
Net purchasss of used struciures % 1023 1os0] 1114] 1118 Liss. ?ale of equipment scrap, excluding AULOS .........wevureeersrnsrisisnsernes 32 1413 1375 1404 1299
Government structures and new construction force-account com- 31 1046 1083 1105( 1118 i 3 1014|1028 1041) 1042
pensation. Ad’t;)enda:d .
fice indexes for idential prod ’ durable equip
New 32 104.6] 108.3] 110.5| 111.8 Chain-type annual weights 34
Bui'adings, |' ding military 33 1046 1096 1129] 1146 Benchmark-years weights 35
esidential 34 108.7] 1204 1239 1252 e - > -
. s p " 1. Includes new and quip only. Prior to 1982, all computers and peripheral equipment
Industrial, educational, hospital and other? .............ceciommmureneee 35 104.0) 108.0f 111.3) 1130 are included in other office, P o g, and L- Pinery (iine €). n.e.c. not elsewhere classified.
Hl?hways and streets 36 105.7| 108.0 1085 1098 NOTE— Percent changes from preceding period Yor selected items in this table are shown in table 8.1,
Military facilities 37 1005 1044 108.0] 109.1
Conservation and development 38 1024 1064| 110.6] 114.0
Sewer and water systems ... 39 103.8| 1065/ 108.0] 107.3
Sewer systems 40 104.0] 106.6] 107.9] 107.2
Water supply facilities 4 103.6] 1065 108.1| 107.6
Other s 2 105.9] 110.0f 1128( 1144
Net purch of used 43 10401 1083] 1115] 1122
Addenda:
Price indexes for pnvate nonresidential structures:
Chain-type annual weights 44
ars weights 45
Price indexes for private residential structures:
Chain-type annual weights 46
Benchmark years weights 47

1 Cons:sts of hotels and motels, buildings used primarily for social and recreational activities, and buildings not
d, such as p greenhouses, and animal hospitals.
2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.
3. Consists of dormnones fraternity and sorority houses, nurses’ homes, efc.
4alsCon5|sts of general office buildings, police and fire stations, ¢ auditori garages, passenger ter-
minals, et
5. Consists of electric and gas facilities, transit systems, airfields, efc.
Note—— Percent changes from p g period for selected items in this table are shown in table 8.1,
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Table 7.9.—Price Indexes for Exports and Imports of Goods and Services and for Receipts and Payments of Factor Income,
Fixed 1987 Weights
{index numbers, 1987=100}

Seasonally adjusted
Line | 1988 | 1989 { 1990 | 1991 | 1988 1989 1990 1991 1992
i | ] 1] v | 1l [} v | ] 1] v | Al
Exports of go0ds and SEIVICES ........cccecosuvemmeieereacrmurssenees 1 105.7] 108.2) 1101} 1124} 107.0| 108.t] 1085 108.tf 108.1{ 108.9| 109.2] 110.3| 111.8| 1124 1123 1121] 1128] 113.0] 1134

A iga 1

2 106.5] 108.8| 109.3| 100.8] 108.0] 109.3] 1094| 108.6] 108.3) 1085) 108.8] 109.3| 110.4| 110.3] 1099 109.2] 109.8] 109.6] 109.8
Durable 3 103.2| 1055 106.9) 1084| 1043] 1049] 1053] 1059 106.1] 106.1] 1065 107.3] 107.6] 108.1| 108.3] 1085 108.8| 109.3] 1083
Nondurable 4 1123] 1145] 1135) 1121| 1144 11681 116.3| 1133] 1120] 1126] 1128] 1129] 1152] 11411 1125| 1104] 11151 110.1] 1099
Services! 5 103.6] 106.6| 1120] 1189| 104.6] 1054 106.3] 1068 107.7} 109.7| 1104] 1128 1152 117.6] 1183] 119.3| 120.3] 121.2{ 1222
6
7
8
9

Receipts of factor income 2 1040] 108.8] 113.9) 1187 1057f 107.1] 108.3] 1094] 1104[ 111.7] 113.2| 1145 1158] 117.3] 1184{ 1194] 120.1] 121.2
Imports of goods and services ... 1054| 108.5| 1126] 1137 t06.4] 108.3F 1094{ 107.9] 108.7| 110.9] 109.3] 1126] 1185 1154; 1130 1128; 1137} 1129 1154
Merchandise ! 105.1] 1086 11150 11121 106.3] 1084] 109.8] 107.8f 108.5] 110.3] 108.0) 1114} 117.7] 1131] 1107] 10.1) 111.2] 110.0] 1124

Durable 107.6] 109.4] 109.9) 1114} 1102| 1103| 109.8| 108.7] 108.9{ 109.2{ 109.2] 110.0{ 1114} 118} 111.3) 1109 1116 11171 1145
Nondurable 10 1009} 107.4] 114.2| 1108| 99.5{ 104.9] 109.8| 106.1] 107.8] 1122 106.1] 1131 1287 115.3| 109.6] 108.7[ 110.3| 106.8| 105.6
Senvices ! 1" 106.3] 1083 117.5] 12501 107.3f 107.8] 107.6] 108.3| 1097} 1134 1150 193] 1220| 1258 1236] 125.1] 1253 1260 127.0
Payments of factor IRCOME 3 .......cceovomrecrcissressimmesscroninee 12 104.1] 1088 114.1] 1196 1058} 107.1] 108.2| 109.3] 110.5| 111.9] 1134| 1149| 1164| 1180 119.2] 1203] 1214 1223f.......
Addenda:
Price indexes for exports of goods and services:
Cham-type ANNUAI WEIGHES ......covremarnrecsorerencenrsamsmssossecerens 13
years weights 14
Pnce indexes for imports of goods and sefvices:
Cham-type annual weights 15
k-years weights 16
1. Exports and imports of certain goods, primarily mlhtary equipment purchased and sold by the Federal Govern-  affiliates of foreign corporations.
ment, are included in services. NOTE.~ Percent changes from preceding period for selected items in this table are shown in table 8.1,
2. Consists Iargely of receipts by U.S. residents of interest and dividends and rei d earnings of foreign affili-

ates of U.S. corporations.
3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

Table 7.10.—Price Indexes for Exports and imports of Merchandise by End-Use Category, Fixed 1987 Weights
findex numbers, 1987=100}

Seasonally adjusted
tine | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
v | [ n v 1 I n Y t 1} n v ! (]

Exports of merchandise ...............cwcmmmemmmmcnssenss 1 106.5| 108.8| 109.3] 109.8| 108.0f 109.3] 109.4| 1086 108.3] 1085| 1088 109.3] 1104 110.3] 1099 109.2| 109.8| 109.6] 109.8

Foods, feeds, and 1224] 1254] 1157] 1148 1274] 1312] 1288 1224] 1183 1174 1192| 1153] 1105 1129 1155 1136 117.9] 1172 1166
Industrial supplies and 110.8] 11270 11411 1114} 1115 1135] 1139] 1122} 111.7] 123] 1115 113.7] 118.0[ 1154 111.7| 1095 109.0f 107.2| 1085
Durable goods 1123| 1154{ 1155 1152| 1139| 1149] 1158| 1162 1151 1149] 1147} 1165) 1158 1162] 115.1] 1150 1146 1147 116.1
Nondurable goods 10.1| 111.5) 1134] 109.7) 1104 1129 1131 1104] 1102 1119 110.0] 1124 119.0f 115.4{ 110.2] 107.0f 106.4{ 1038] 105.1

Capital goods, except . X ¥ . k & . . X ¥ X X . X
ClVlIlan aircraft, englnes and =1 o, 1024] 106.7] 11231 1178] 10391 104.9] 1062| 107.0] 1084} 1103] 111.3] 1132] 1149} 1155] 1171 1189 1193 1202 1215
perip and parts . . :

Other

Automotive vehicles, engmes, and parts ...
Consumer goods, except

Durable goods .
Nondurable goods 1043] 1081] 1113] 1157] 1058] 107.4] 1079| 1085 1084 1100 1108| 1114| 1127] 11a0] 1161] 1158] 1168 1181 1198
Other 10711 1099 11120 1125] 1087 110.0[ 110.3] 10991 1095 110.3] 1105 114} 1127] H27p 1123F 121] 1127] 1128] 1129
Durable goods 107.1] 1099] 111.2| 1125 1087} 1100] 110.3| 1099] 1095 1103 1105 111.4[ 11270 N27] 1123[ 1121} 1270 1126 1129
Nondurabie goods 107.1] 1099] 111.2] 11251 1087 110.0] 1103 1099 1095 1103} 1105} 111.1] 1127 1127] 1123 121] 1127] 1126 1129
Imports of dise 17 1051} 1086f 1115| 111.2] 106.3] 1084 109.8] 107.8| 1085 110.3] 108.0| 1111 117.7] 113.1] 110.7] 1101 111.2] 110.0] 1124
Foods, feeds, and b 18 1047} 101.8| 104.0] 1084| 105.1] 1064 1045] 10011 98.7| 104.3| 1025| 104.2] 1057 108.0{ 109.11 1082] 108.8{ 111.7| 1072

lndustnal supphesandmatenals except petroleum and prod- {19 1149 1202] 1168 1149) 119.3] 1222] 1217} 11921 117.9] 117.4] 1165 117.00 117.2] 117.8] 1158] 134] 1128] 1136 1206

Durable goods
goods

f )

bapnal goods Except automotive
Clvnhan aircraft, engmes a?\ndd parts

perip parts

Other
Automotive vehicles, engines, and parts ...
Consumer goods, except

Durable goods 1066 109.5] 11241 1139] 1083 1094| 109.6{ 109.44 110.3{ 11231] 1121] 111.6] 114.0] 1146 113.3| 1135 1146} 1137] 1165
Nondurable goods 1074] 1107) 1145) 1141] 1085] 1093} 110.7] 1108] 1120 113.0] 1145 1151] 1155] 1149] 1136f 1135 1145{ 1166] 1161
or 1079} 110.2| 111.5] 1128| 1102] 1109] 110.7[ 1095| 1098 110.7) 110.8| 111.6] 1128| 1135 1128 1122 1127] 1129} 1138
Durable goods 32 1079 1102} 1115] 1128] 110.1] 1109] 1107} 1095] 1098] 110.7) 1108 111.6] 1129| 1135 1128 1122] 1127} 1129] 1138
Nondurable goods 33 1079 1102| 111.5) 1128 110 1109] 110.7[ 1095( 1098| 110.7] 1108 111.6] 11298] 1135 1128} 1122] 1127] 1129 1138
Addenda:
Exports of agricultural products? .............cuunesevsisssmissrsnsenss 34 1186] 120.9f 1143} 1129] 121.3| 1244 1233| 1195F 1164] 1157 117.8] 1138] 1098 1121} 1142] 1116] 1144] 1132] 1125
Exports of nonagricultural prod 35 105.0] 107.3) 1086} 1094] 106.3| 107.3] 1076 107.2) 107.2| 107.6] 1076/ 108.7] 1104| 1101| 109.3| 1089 1092] 109.1] 1094
Imports of nonpetroleum products 36 107.61 109.7] 1105) 11191 1009} 1105] 1102{ 109.0) 109.2] 110.0f 1099] 110.6] 1120 1126 111.9] 111.3] 111.9[ 1124 1139

1. Includes parts of line 2 and line 5.
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Table 7.11.—Price Indexes for Government Purchases by Type, Fixed 1987 Weights
[Index numbers, 1987=100]

July 1992 ® 101

Seasonally adjusted
Line | 1988 | 1989 | 1990 [ 1991 | 1588 1989 1990 1991 1992

[\ 1 ] 1] W | ] 1] v f il 1] v i ]

Govemment p 1 103.7; 1079] 1125 1165] 1048) 1067 107.6| 108.2| 109.2| 110.8| 111.7| 113.0] 1144 1155{ 1160 1169 117.7] 1186 1183

Federal 2 1028] 107.1] 1120} 1167| 103.7] 106.1] 106.8| 107.3] 108.3| 1104] 111.2{ 1126] 1139 1155 1159] 1169 1183} 120.1] 120.7

National def 3 10311 1072 1122 1165 1040 1064[ 1069 107.3| 108.4] 110.5] 111.2] 1128} 114.1] 1154 1155) 1167] 1185] 120.2| 1209

Durable goods 4 g . . K . . . . X . : .
Nondurable goods 5
Services ]
Comp ion of employ 7
Military 8
. Civilian 9
Other services }0
o j
Nondefense 12
Durable goods 13
Nondurable goods 14
Commodity Credit Corporation inventory change ......... 15
Other nondurables 16
Services 7
Compensation of employ 18
Other services 19
Structures 20
State and local 21
Durable goods 22
A 23
Senvices 24
Comy of empl 25
Other services 26
Str 27

Addenda:

Price indexes for govemment purchases:
Chain-type annual weights
Benchmark-years weights

Price indexes for Federal national defense purchases

Chain-type annual WIGHES ..........cuumcrmcecersesssmmnsisssssssseses 30
B ars weights kil
Price indexes for Federal nondefense purchases:
Chain-type annual weights 32
Benchmark-years weights k<l
Price indexes for State and local purchases:
Chain-type annual Weights ...........wccvmmermnrecimssnssssssssssssenns 34
Benchmark-years weights 35
Table 7.12.—Price Indexes for National Defense Purchases, Fixed 1987 Weights
{Index numbers, 1987=100]
Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1890 1991 1992
v i ] ] v 1 ] m v ] " I} W | 1
National def p 1 1034 107.2) 1122] 1165 104.0{ 106.4| 1059 107.3] 108.4| 1105 1112| 1128 t14.1] 1154 1155] 116.7] 1185 120.2f 1209
Durable goods 2 101.4] 104.9] 1089( 111.6 102.2] 103.8] 104.7| 104.5| 1065 107.1) 107.6} 110.0] 110.7] 111.8f 110.7] 110.8] 113.0] 1129] 1131
Military equip 3 101.2) 104.7] 1089 112.0f 101.9] 1036| 1047| 1044 1062) 107.0] 107.6] 110.2] 110.9] 1122{ 111.0[ 111.2] 113.6{ 1135/ 1138
Aircraft 4 100.1§ 1044 111.5] 114.0f 100.0] 1027 104.6] 1040} 1062} 1085 110.4| 1135( 113.7] 114.0] 1124| 1125} 1171 1168] 117.6
Missiles 5 983 99.9) 1004| 1027t 989 100.1} 1004{ 98.2; 1007} 99.0] 967] 1023} 1038] 106.8] 1015 101.2) 101.3] 101.3] 993
Ships 6 103.3[ 167.7( 110.0} 117.3] 104.4] 106.3] 107.6] 108.2] 108.6] 109.1] 109.6] 1105 111.0] 1149 1179] 117.7] 1187 1183 1185
Vehicles 7 104.8] 1069 110.7} 1152| 108.4] 106.5| 106.7) 107.2] 107.3] 107.6] 111.3]f 1115} 1123| 1129 113.8| 1154] 1188 119.1] 1194
Electronic equipment 8 101.6] 1042] 1059| 107.0f 102.1] 103.0] 103.8| 1052] 1049] 1050] 1058] 106.4] 106.2| 1068 106.8{ 107.1] 107.6( 1078 1082
Other 9 1047 1107 113.0] 1164] 1063 1092 109.0] 1102 1143} 1143] 111.6] 1122] 1139 1149 1155 1159} 1154] 11562] 1176
Other durable goods 10 1034 1063| 10801 107.6] 105.7] 1062| 1047} 105.6] 108.6] 107.8| 107.5| 108.4] 108.4| 108.3| 108.0] 107.3] 1067 107.1] 1064
Nondurable goods 1 106.8| 1123| 1255) 121.1) 1044 1108 1128 1115 1139 116.7) 116.9) 123.7] 1446 1284| 117.9] 117.5| 120.6] 112.0] 116.2
Petrol products 12 109.3f 1168] 1456] 1321) 1056] 1147 1189] 111.8] 1178 1262 1194| 1398| 197.1| 1528 120.1| 1239] 131.7| 1088{ 1184
A iti 13 105.1f 109.1] 112.3] 1095) 100.3| 1054| 108.0] 111.2] 1119] 1122] 1142 11115 111.6] 109.3] 1125 108.1f 1082{ 1079 111.0
Other nondurable goods 14 1058) t11.4| 116.1] 1201} 1069y 1117} 110.8] 1115 1115] 110.7] 1168] 117.9] 1189 120.0] 120.6] 119.5} 120.3] 1184| 1188
Services 15 1036] 107.8] 1128 1186| 1045 107.2| 107.4] 108.1] 1087 111.5| 1125] 113.3| 1139 116.3 117.6] 119.3| 121.2} 1243] 125.0
Compensation of employ 16 10421 1095 115.3] 12231 1047 109.4] 1095] 109.6] 1100 1147| 1153] 1153] 11571 119.3| 1208{ 1231} 125.1] 130.7{ 1319
Military 17 104.3] 1093] 114.8] 12151 1045} 109.1] 109.5{ 1003 1093| 114.4| 114.9] 1148| 1150 1179 119.7¢ 1229] 1254 1312 1328
Civilian 18 104.0) 1103] 1162} 1233| 105.0] 109.1] 109.6] 110.2] 111.4] 1154] 116.0] 116.3] 1172 1221] 123.0f 123.7] 124.6] 129.6} 130.1
Other services 19 1027] 1054 10931 1136 1042 104.6] 104.4] 1059| 106.7| 107.0} 1085 1105} 111.3] 11211 1131] 1138] 1165 1152 1152
Contractual h and develop 20 100.7] 103.5F 10611 108.8] 1021] 1034} 1023] 104.3] 1042] 1055} 1059} 1062} 106.9| 107.7| 108.8| 1088 110.1} 1099 1100
Installation support? 2t | 1038 106.5] 110.7} 113.6) 10507 1052) 1056 106.9] 1082] 1085 1094} 1125 1122| 1126} 1128 1141] 1148} 1135 1136
Weapons support 2 22 ) 1024) 1055| 109.9] 115.6) 103.7{ 103.9) 1047| 1064| 107.1) 107.7] 1089} 1108f 1123| 113.0] 1149| 116.0f 1184 118.0| 1187
P | support3 23 1058f 110.5| 118.0] 126.7) 1084] 1083| 1089} 111.0] 1137} 113.0] 1159 11971 1236 1239 1255] 126.3| 131.1] 1326] 1322
T of material 24 . A . . . X . z 101.8] 105.6] 10371 1019
Travel of persons 25 3 3 9 8 1135] 1115 1125 1121
Other 26 .
St 27 X .
Military facilities 28 11091 108.0) 111.5] 1131
Other 23 138.4( 131.0) 125.1| 1275
Addenda:
Price indexes for national defense purchases:
Chain-type annual weights ....
Benchmark-years weights

1. Includes utilities,

ications, rental pay
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and develop-

ment.

and repair, and payments to contractors to

3.

Includes

P

of foreign p

ing, training, and
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Table 7.13.—Implicit Price Deflators for the Relation of Gross Domestic Product, Gross National Product, Net National Product,
and National income
[Index numbers, 1987=100]

Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
[\ t it 1] v | ] 1 v ! ] n v | ]
Gross domestic product 1 103.9] 1085} 1132| 117.8| 1055 106.9| 108.1| 109.4) 110.1] 111.3] 1126 1139 1150{ 1165 117.5] 118.2| 1189] 119.8{ 1205
b A 4| v e v e v v e vl o v )

Equals: Gross national product 4 103.9| 1085 113.2] 117.8 105.5| 1069} 108.1| 109.1] 110.1] 111.3( 1126) 113.9] 1150 164 1174 118.2] 1189 119.48|..
“Less: Consumption of fixed capital 5 103.0| 1064| 1086 110.0{ 104.3] 1052f 106.1} 106.8{ 107.4{ 108.1f 108.2| 108.8f 109.3] 1100 110.2] 1087 110.0] 109.5
Equals: Net national product .. 6 104.0] 1088| 113.8| 118.8| 105.7| 107.1 1083 1094 1104] 1117] 1132] 1145| 1158 117.3] 1184] 119.4] 1201} 121.2
Less: indirect business tax and nontax liability plus business | 7 103.2] 1102 11761 1284 1029 104.6] 10981 1141) 1122 1139] 1163 120.2] 1204 126.3] 1258 130.7] 1307} 131.2] 1315

transfer payments less subsidies plus current surplus of
government enterpnsas

Statistical d Y 8 1037} 108.3] 1128 117.1] 1054] 106.7] 107.9) 108.8] 109.8] 1109 1122] 113.4| 114.6f 4159] 1168| 1175 118.0| 1188| ...........
Equals: National income 9 104.0) 108.7) 1134 117.3] 1060} 1074 1082| 1089 110.2{ 111.5] 1129] 1139 1153| 1164| 117.7] 118.2] 118.0} 1202 ........
Addenda: -

Net dt ic product 10 104.0] 108.8] 1138] 118.8] 1057) 107.1] 1083] 109.4] 1104] 11171 11321 1145] 1158] 117.3] 1184| 1194] 120.4] 1212
Domestic income 1l 1040| 108.7| 1134] 117.8] 1060} 1074 108.2] 108.9 110.2| 1115{ 1128] 1138 1153] 1164] 117.7] 118.2] 119.4) 1202]..
1. Consists largely of receipts by U.S. residents of interest and dividends and rei d ings of foreign affili- 2. Consists largely of payments to foreign residents of interest and dividends and reinvested eamnings of U.S.
ates of U.S. corporations. affiliates of toreign comporations.
Table 7.14.—Implicit Price Deflators for Gross Domestic Product by Sector
{Index numbers, 1987=100}
Seasonally adjusted
Line | 1988 | 1989 | 1990 { 1991 | 1988 1989 1990 19 1992
v { I ] v I ] 1] Y I ] 1] v | ]
Gross domestic product 1 103.9] 1085) 1132 117.8] 105.5] 1069{ 108.1] 109.1] 110.1f 111.3] 1126 1139 1150 1165 1175 1182] 1189 119.8[ 1205
Business 2 103.7] 108.3) 112.8| 117.1] 1054 1067 107.9| 108.9| 109.8] 1109 112.2| 1134| 1146] 1159 116.8] 1175 1180[ 1188} 1194
3 10374 108.1] 1126] 117.1] 1053 1064} 107.7) 108.7| 109.6{ 110.7] 1120 1133] t146] 1159 116.7] 1175] 1182 1189] 1195
Nonfarm less housing 4 103.5f 1079| 1124 1168( 1052 1062 1076 1084] 109.3] 1105] 111.81 1130} 1143] 157} 1165] 117.2| 117.8] 1186{ 1191
Housing 5 104.8] 1101 1152| 1198 1065| 107.7] 1089 111.8] 1120 1129 1145] 1163} 117.0{ 1181] 119.1] 1199] 122.0] 1222{ 123.0
Farm 6 107.0] 1225] 120.5] 114.0} 113.0] 126.1] 1200 120.7| 1233 124.3| 1247] 1203| 1129] 1128 121.3| 1155] 1069 1108] 1118
Statistical discrepancy 7 103.7| 1083 1128 117.1] 1054] 106.7] 107.8] 1089] 109.8) 1108] 1122) 1134| 114.6) 1159] 1168] 1175 118.0] 1188] 1194
LT L L ——— 8 103.8] 108.2] 1152| 121.6) 105.2] 106.3] 107.2] 108.7] 110.4) 1124] 114.2] 1161 118.2] 1187] 120.9{ 122.7] 123.8) 1250 1265
Private h 9 101.2| 1027 106.0f 111.4f 101.7] 102.3] 1027| 1028| 1029| 103.7| 1052 106.6] 108.5) 1098 110.9] 111.7] 1132] 1138 1149
Nonprofit institutions 10 104.0] 1084} 1157] 1220] 1054| 1065| 107.4( 109.0] 110.8] 1128 114.6] 1165] 1186 119.1] 121.3( 1232] 1242 1254 127.0
General government 1 105.0{ 1104 116.1) 121.9| 1066 108.9( 109.9{ 1109| 1120| 1143[ 1155 116.6] 117.8] 1200{ 121.3] 1226 1239| 12631 127.3
- Federal 12 104.9] 109.6) 1153 1222| 104.7) 109.0] 109.5| 109.7| 1102 1147] 1153 1154| 116.0] 120.0] 121.3] 123.0{ 12461 1298 130.8
State and local 13 1054 1108] 1164] 121.8] 1074] 1088] 1101 111.4] 1128) 1142] 1156] 117.1] 1185| 120.0f 121.3] 1225 1236 124.7f 1258
Addendum:
Cross domestic business product less housing ... 14 103.6] 108.1 112.5] LR/ [NRRUR RURRIVRION INSIVUININY U IVROIE RO RUSPRURURN [RRROR ISR SUSPPIRIOIRY (RN IVSIIRIRUN USRI (IR BT

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
[\ { ] 1) W | W ] v 1 ] [} v f ]
Current-doliar cost and profit per unit of constant- | 1 1.030( 1.072| 1.108] 1.139] 1.046] 1.056( 1.069] 1.078{ 1.084} 1.094| 1.105| 1.114] 1.121{ 1.132] 1.140[ 1.143] 1143 1.146) ...........
dollar gross domestic product
Consumption of fixed capital ..... 2 AN 7). 200 260 112 114 1150 118) 1200 18| 118 21| 123 126] 127 427 126
Net domestic product : 3 919] .955| 988| 1.013] .934] 942 .954] 960 .964] 976 .986( 993 998 1.005] 1.013{ 1.016] 1.017
Indirect business tax and nontax liability plus business 4 086 101 .106] 115( .097] .008] .100[ .103) .102{ .104] 104} 107} 109 M3 A4 M7 17
ranster payments less subsidies,
Domesnc mcome 5 8231 854 882 .898| .837| .844| 853| 857 862 .871| .883[ 885} .88B| .B92] .899| 900} .900
l [} 676 706\ 7374 759 687} .697) 702 708 .718) 724 .730| .744] .750] 754 760} .763| .761
Corporate proﬁts with mventory valuation and capital 7 102|094 .091f 085 .102| .096] .097| .094] 088 .093| .098] .088] .083] .084] .086] .0B4| .086]
consumption adjustments.
Profits tax liability 8 038 .037] .034] .030] .040] .042| .037] .034] 033 .033] .034f .036] .033| .029] .030| .031 .030]
Profits after tax with inventory valuation and capital 9 .064] .057| .057| .055| .063| .055{ .060f 0601 .055] 060 .065| .052] .050] .055} .056| .083| .056
consumption adjustments.
Net interest 10 045] .054] .054] 053 047} .051f .054) .056| .055| .054] 054 .054] 055 .054] 053 .053] .052 .osog ..........

1. Equals the daflator for gross domestic product of nonfinancial corporate business with the decimal point shifted
two places to the left.
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8. Supplementary Tables

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 { 1991 | 1988 1989 1990 1991 1892
[\ | I 1} v I It 1] v | t ] v i ]
Gross domestic product:
Current dollars 1 79) 72| 52| 28| 81| 86| 631 38} 51| 77| 58] 27 ) 18] 52| 40f 28| 62) 37
Quantity indexes:
Fixed 1987 weights 2 39 25 Bl =121 39 32{ 18] 0 15| 28] 1.0f -16] -39} -30| t7] 12 6] 28] 14
Chain-type annual we«ghts . 3
k-years weights 4
Price indexes:
Fixed 1987 weights 5
Chain-type annuat weights 6
Benchmark-years weights 7
Personal consumption expenditures:
CurrentdollarTm 8 80| 69 64 371 89| &1 70| 63| 53 84( 48} 80| 32 40 54] 44] 30| 84] 31
Quantity indexes:
Fixed 1987 weights 9
Chain-type annual weights 10
Benchmark-years weights 1
Price indexes:
Fixed 1987 weights 12
Chain-type annual weights 13
years weights 14
Durable goods:
Current dollars 15 83] 61 11| -39] 191] 18] 62| 120|-102| 183|-11.6] -~4| -86| -112] 1.7] 109] -23| 180 3
Quantity indexes:
Fixed 1987 weights 16 62f 28 -3| -56] 153] -38] 47{ 98;-11.7] 162|-120] -14| -98|-130] -7| 81 -31| 165] -27
Chain-type annual weights 17
k-years weights 18
Price indexes:
Fixed 1987 weights 19
Chain-type annual weights 20
Benchmark-years weights 21
Nondurable goods:
Current dollars 22 62 70| 65| 22| 76] 57| 94 37} 58 91| 32 91 64| -30f 30 4 =12} 751 1.0
Quantity indexes:
Fixed 1987 weights 23 24} 18 5] ~13] 29 5] -4 22| 24} -2| -5 8| 28| -32{ 13| -6] -35] 55| —16
Chamtypeanmalwe hts 24
years weights 25
Price indexes:
Fixed 1987 weights 26
Chain-type annual weights 27
Benchmark-years weights 28
Services:
Current dollars 28 -90] 72| 76| 63] 73] 65| 57| 66| 90{ 58 100 94| 42} 50| 75| 56f] 65 70f 49
Quantity indexes: '
Fixed 1987 weights . 30
Chain-type annual weights 3
k-years weig| 32
Price indexes: :
Fixed 1987 weights 3 3
haln-fype annual weights . 34
years weights 35
Gross private domestic investment:
Current doliars 36 59| 49| -39| -98| 72| 151 -1.7] 95| 28] -24| 6.3]-125{-292({-17.0f 27| 133 18 =72 224
Quantity indexes:
Fixed 1987 weights 37 32| 14| 57| -108] 14} 94] —41|-122 3} -33] 38| -133|-299| 1858 22| 146f 29| —46| 215
Chain-type annual welghts 38
years weights 39
Price indexes:
Fixed 1987 weights 40
Chain-type annual weights 4
Benchmark-years weights 42
Fixed investment:
Current dollars 43 75| 28| -7 -78] 73| 14 2| 2| -25] 89| -81 0 | -121] -175] -1.0 3| -31) 64 118
Quantity indexes:
Fixed 1987 weights 4 4.2 A| -28] -85} 29| -13] -22| 23] 44 58] -92] -29|-13.1]| 187 -8 10| 12| 74| 121
Chain-type annual weights 45
rk-years weights 46
Price indexes:
Fixed 1987 weights 47
Cham-type annual weights 48
k-years weights 49
Nonresidential:
Current dollars 50 96| 42| 17| -63| 74] 23| 36{ 22| -19] 82| -54| 95| -81}-142{ -40] -53] -7.0{ 18] 123
Quantity indexes:
Fixed 1987 weights 51
Chain-type annual weights 52
Benchmark-years weights 53
Price indexes:
Fixed 1987 weights 54
Chain-type annual weights 55
Be rk-years weights 56
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

[Percent]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 191 1992
[\ | ] m Y § 1] ] v 1 [ ] \% | i
Structures:
Current dollars 57 62] 62{ 4.0f-104] 83] 75| -13] 130] 52| 92| -18] 53] -144|-122] -9.7]-192| -128 9| 14
Quantity indexes:
Fixed 1987 weights 58 16| 21 B8{~120) 371 30| -5 97| 23] 50[ 41| 25|-165]-14.0)-10.6] —20.8] —11.5} 27} -21
Chain-type annual weights 59 . . N
k-years weights 60
Price indexes:
Fixed 1987 weights 61
Cham n-type annual weights 62
rk-years weights 63
Producers’ durable equipment:
Current dollars 64 113 31 5| 41 68| -1 60| ~28] ~65] 75| -72] 11.7] -45]-152| -8] 25 —42] 21] 195
Quantity indexes:
Fixed 1987 weights 65 93| 18] -1.0] 46 23] -8 57| 48 66 68 -78| 72| —6.1]|-167 7] 60| -24] 32| 207
Chain-type annual wei his 66 .
Benchmark-years weights 67
Price indexes:
Fixed 1987 weights 68
Chain-type annual weights 69
Benchmark-years weights 70
Residential:
Current dollars " 30| -5| -66)-11.7] 70| -8} -7.7| 61| —4.0{ 108] —14.6| —21.3} 225} -26.3] 8.1} 183 85| 194| 106
Quantity indexes:
Fixed 1987 weights |72 -11] -38| -9.1| -12.6] 33| -54]-11.7] -7.6| -59| 53| -159] -229| —224| -269] 7.0 144] 13 201} 87
Chain-type annual weights 73 : .
Benchmark-years weights %
Price indexes:
Fixed 1987 weights 7%
Chain-type annual weights 76
Benchmark-years weights 7
Exports of goods and services:
Curremdollars 78 220| 144] 96| 74| 135 209| 17.2] -4 121] 140f 761 35| 183 —44] 156] 55| 144] 34| -38
Quantity indexes:
Fixed 1987 weights 79 158 119 811 58] 140 157| 163 8| 131] 107 70| -2| 116] -50] 166] 62 133] 29 -38
Chain-type annual wenlm 80 .
k-years weights e | 81
Price indexes:
Fixed 1987 weights 82
Chain-type annual weights 83
years weights 84
imports of goods and services:
Current dollars 85 89| ©4) 65 -9 171 13| 106] -6| 63| 109 14| 145 96| -250] 51| 137 61} -1.7] 100
Quantity indexes:
Fixed 1987 weights 86
Chain-type annual weights 87
k-years weights 88
Price indexes:
Fixed 1987 weights 89
Chain-type annual weights 80
Benchmark-years weights 91
Govemnment purchases:
Current dollars 92 421 61| 70 45| 88 56| 86| 65 37| 127] 38( 32| 116 62{ 12 9| -] 48} 23
Quantity indexes:
Fixed 1987 weights 93 6 20| 28 12| 50f -18] 53] 45 2| 64| 11} -20] 864 28 2| 23| ~3.0 1.7 3
Chain-type annua) weights 94 -
Benchmark-years weights 95
Price indexes:
Fixed 1987 weights 96
Chain-type annual weights . 97
Benchmark-years weigl 98
Federal:
Current dollars 99 5 38 621 49] 92 3| 98] 58] -21) 159 401 1.7 157 124] -12| -24] 56| 39] 16
Quantity indexes:
Fixed 1987 weights 100 20| -3 20| 12| 51 -85 76| 50 55| 80| 21 -72| 99| 72| -3 -65 -9.0|] -3.0 3
Chain-type annual weights 101 .
k-years weights 102
Price indexes:
Fixed 1987 weights 103
Chain-type annual ‘weights 104
k-years weights 105
National defense:
Current dollars 106 12| 15| 47| 31| 39| -44] 68 99| -36| 126] 17| -56( 208 119 -7.6] 48] -87| -14 -5
Quantity indexes:
Fixed 1987 weights 107
Chain-type annual weights 108
Benchmark-years weights 109
Price indexes:
Fixed 1987 weights 110
Chain-type annual. weights m

Benchmark-years weights 112
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

[Percent]
Seasonally adjusted at annual rates
Line ]1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1991 1992
W | 1 n v i i n v | ] n v | I
Nondefense:
Current dollars 13 -16] 113} 105) 100 28.0] 155| 205 -57| 28] 26.0| 107| 104} 25} 139| 187] 43] 26 179 69
Quantity indexes:
Fixed 1987 weights 114 -29] &1} 58] 52 1721 3.1] 14.0; -8.0 8] 170 75] 28] 20| 28] 166} 151 23] 971 52
ha:n n-type annual welghts 115 " 1. - . .
k-years weights 116
Price indexes:
Fixed 1987 weights 17
Chain-type annual weights 18
years weights 119
State and local:
Current dollars 120 71 791 75] 43| 82 94 774 71} 78( 106 38| 65) 89} 21 29| 334 22 53 29
Quantity indexes:
Fixed 1987 weights 121
Chain-type annual weights 122
Benchmark-years weights 123
Price indexes:
Fixed 1987 weights 124
ham-type annual weights 125
k-years weights 126
Addenda:
Final sales of domestic product:
Current dollars 127 82| 68} 57| 31f 81 64 67 55 43| 95 36{ 48] 31| 16| 47{ 24} 22| 80| 286
Quantity indexes:
Fixed 1987 weights 128 41 23] 13| -8] 41| 15 22} 18 Tl 43] 413 Al =91 32| 13} -5 0 4.7 3
Chamtype annual we;ghts 129 . .
k-years weights 130
Price indexes:
Fixed 1987 weights 3
Cham -type annual weights 132
years weights 133
Gross domestic purchases:
Current dollars 134 69 64| 49| 19) 86F 67} 58 37| 46] 75 48] 391 -5| -1.0] 42| 48] 20| 56| 52
Quantity indexes:
Fixed 1987 weights 135 30| 18 4] -t8] 391 121 10 .6 8 21 8 14| -6.0] 42| 1.7} 24 4| 30| 26
Chalntype annual weights 136 .. .
k-years weights 137
Price indexes:
Fixed 1987 weights 138
Chain-type annual weights 139
k-years weights 140
Final sales to domestic purchasers:
Current dollars 141 72 61} 54| 22| 86 46 62 54| 38] 931 26f 59 24| A1 37| 32| 14f 74] 40
Quantity indexes:
Fixed 1987 weights 142
Chain-type annual weights 143
Benchmark-years weights 144
Price indexes:
Fixed 1987 weights 145
Chain-type annual weights 146
Benchmark-years weights 147
Gross national product:
Current dollars 148 80| 73] 52| 271 86] 90| 63| 40f 54 76 54| 30/ 11| 16| 43f 37| 27| 68}....
Quantity indexes:
Fixed 1987 weights 149 40| 27 91 -12| 43f 35 17 A8} 27 61 -1.3] -3.0} -32 8l 1.0 A4
Chamtype annual weights 150 |..
k-years weights 151
Price indexes:
Fixed 1987 weights 152
Chain-type annual weights 153
ri-years weights 154
Command-basis gross national product:
Quantity index, fixed 1987 weights 155 40| 27 I 10| 39 34 14 8 t4] 22| 141 -22| 44| 17} 17 1.3 3 43
Disposable personal income:
urrent dollars 156 791 671 68) 41] 90f 87 31| 40} 75| 105 55 50| 63 8] 53| 37} 55| 73] 42
1987 dollars 157 35; 18] 15| -2| 42| 35; -2 7] 29| 42 8l ~12| -2| -26] 18 g 22 40 7

NOTE —Except for disposable personal income, the quantity and price indexes in this table are calculated from  indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
weighted averages of the detailed output and prices used 1o prepare each aggregate and component. The fixed  years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type



106 e July 1992 SURVEY OF CURRENT BUSINESS

Table 8.2.—Selected Per Capita Product and Income Series in Current and Constant Dollars and Population of the United

States
[Dollars}
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1988 1989 1990 1931 1992
[\ i i 1} [\ | [} [} v | i ] v | #
Current dolfars:

Gross domestic product 1 200| 21.2] 221 225{ 205] 209] 21.2| 213} 215) 21.9] 221| 222] 22| 22] 224 6] 227] 23.0] 231
Gross national product 2 200| 21.3] 222| 225 205 21.0| 21.2| 214] 21.6f 220] 222| 223| 223] 23] 225| 226 227 23.0.....
Personal income 3 166] 17.71 187 194§ 17.1) 175 1761 17.7] 18.0] 184] 186 187] 189] 189 19.1| 192 193] 19.6] 19.7
Disposable personal income 4 145] 153| 162 16.7| 149] 15| 152 153| 15.6] 159| 16.1] 16.2| 164 164| 166 167 169} 17.1| 17.3
Personal consumption expenditures 5 134] 142] 150] 154| 138] 140 142} 143| 145 14.8] 149] 15| 152| 152] 153] 155 155| 158 159
Durable goods 6 18] 19| 19 18| 18] 18 19f 19| 18] 19 19} 19| 18] 17y 171 18 18] 18/ 18
Nondurable goods 7 44] 46| 49] 50] 45| 45] 46] 47| 47| 48] 48| 49! 50f 49 501 50| 49| 50| 50
i 8 73] 77| 82 87| vs| 76| 771 78| 79| 80| 82| 83 84| 85 86 87| 88 90f 90

Constant (1987) dollars:
Gross domestic product 9 19.3] 19.6] 195 19.1| 194| 195/ 19.6] 195| 19.6] 19.6{ 19.6f 195 193] 19.4 19.4] 19.1] 19.4f 192} 19.2
Gross national product 10 193] 19.6| 196 19.1] 195f 19.6{ 196 196 196 197] 1971 19.6] 194] 19.2] 19.4] 191} 194] 192f....
Disposable p | income 1 139] 14.0] 141] 139] 14.0| 14.1) 140 140 14.0] 14.1| 14.3| 14.0f 14.0{ 139] 139 139 139| 14.0; 14.0
Personal consumption expenditures . 12 129] 13.0] 130f 128 13.0f 1301 130 13.4] 131} 134} 13| 134} 129] 128 128] 128 128] 129 129
Durable goods 13 1.7] 18] 18] 16 18| 18| 18 18] 1.8 18 18] 177 17| 16( 16] 17| 16| 17} 17
Nondurable goods 14 42] 43] 42] 411 431 43| 42| 42] 43] 43] 42| 42] 42 41| 43} 44 41 411 44
Services 15 68| 70[ 71| 71} 70| 70| 70f 70] 70{ 70f 74 71 700 70| 74 73] 74 71 71
Popuiation (mid-period, thousands) 16 245.1| 247.4) 250.0| 252.7| 246.0| 246.5| 247.0| 247.7] 248.4{ 248.9] 249.6| 250.3| 251.1) 251.7| 252.3| 263.1| 253.8] 254.4| 255.1
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Table 8.3.—Auto Output
[Billions of dollars}

Seasonally adjusted at annual rates
Line { 1988 | 1989 | 1990 [ 1991 | 1988 1989 1990 1991 1992
[\ | ] W v | ] 1] 1\ i ] ] v t 1]
Auto output 1 1201 135.1] 129.7| 119.7] 136.1| 140.3] 137.3| 131.9| 131.0] 120.5| 132.8] 130.0] 117.4] 112.6] 1188 1250 1223} 125.1] 129.0
Final sales 2 1281} 132.0( 132.9] 119.7| 130.4] 127.4] 135.5| 139.6] 1254} 139.7] 133.8] 134.0f 123.9] 117.2( 119.8( 120.9{ 120.8| 129.9] 128.2
Personal p penditures 3 131.6| 132.4] 130.4] 115.3| 133.9] 132.2} 133.8] 138.6| 124.9] 136.9| 131.0} 129.6f 123.9] 113.9] 112.0] 117.7} 117.5] 1244 121.3
New autos 4 101.0] 99.9] 96.7] 79.5] 102.8] 160.7] 100.5| 108.3] 90.3] 1045 98.0} 944} 90.0| 78.0] 785 78.7] 827| 87.6f 844
Net purchases of used autos 5 305] 325| 337 358] 31.1| 31.5( 334 30.3] 34.6] 324| 330 353( 338 358 335 39.0f 348 367 369
Producers’ durable equipment 6 23| 31| 355] 366] 329 30.7{ 327 32.0] 29.0] 334 344f 380| 36.0| 350 368] 388 357 36.0| 380
New autos 7 §12| 497 55.1| 59.8] 521| 479| 533} 51.2| 464 514| 529] 59.6| 564{ 56.1] 602{ 65.0| 58.1| 576 636
Net purchases of used autos 8 -189| -18.6] —19.6| —23.3] —19.2| ~17.2| -20.5] ~19.2| ~17.4] -17.9{ ~18.5 —21.6| ~20.4| -21.1] —23.3( —26.3| —22.4{ —21.6] —25.6
Net exports 9 ~38.0{ -33.7| —35.4] -33.9] ~38.8] —37.7] —33.4| —33.2| —30.4] -33.0{ -33.9] —-35.9] —38.7| -34.1} -30.6] -37.1} -33.8] -32.0| -32.8
Exports 10 9.0] 108 105/ 1.7} 94| 11.0] 104 10.0] 11.8| 111 116 107 88| 108 108] 133| 11.7| 124 1386
Imports 1" 4711 445| 459| 456| 482 48.7] 438| 432 422| 44.1| 454| 46.6] 475 45.0F 41.6] 504| 455 44.4{ 464
p . 12 22| 22 24| 17| 23] 22| 24| 22| 18] 24| 23| 22 271 23| 17} 18| 13| 15| 17
Change in business inventories of new and used autos ... 13 10| 31| <821 ¢ 57 129 17] -7.7] 56]-102| -1 .0 50| -65f 45 1.0 41 15 48 8
New 14 21 22| -23] -~3| 46{ 127 Al -1 7.2 103 57) 54| 291 -31 3.9 7| =31} -10
Used 15 9 o -9 4 11 2| 171 34| ~18 2 —18 =7| -1} -16] 21 2 8 =17 18
Addenda:
Domestic output of new autos ! 16 101.81 105.3] 99.5 94.7| 110.1] 113.8] 108.3] 98.2| 99.9] 95.8( 103.5] 108.7| 90.1| 90.8] 90.4| 994 98.0( 985} 103.0
Sales of imported new autos 2 17 605 582 613 562 58.9] 564} 59.2] 61.3] 56.0( 621 617 61.5] 59.9] 51.4] 584| 60.7; 545 568 59.0
1. Consists of final sales and change in busmess mventones of new autos assembled in the United States.
2. Consists of personal consumption exp " durable equip an purchases.
Table 8.4—Auto Output in Constant Dollars
[Biltions of 1987 dollars}
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 f 1991 | 1388 1989 1990 1991 1992
v | 1 m|w 1 I} mwlw [ I} 1] v [ I
Auto output 1 127.3] 128.0( 121.7| 109.3] 134.6) 133.3| 130.4} 124.6] 123.8| 122.6| 124.6| 129.6| 110.2} 104.8 110.7| 112.2] 1094} 111.2| 1155
Final sales 2 126,71 125.6] 125.8} 109.2] 127.9} 122.7} 128.6} 132.5] 118.8] 132.3] 126.6] 127.0] 117.5] 109.9] 109.1] 108.8] 109.1} 117.7} 113.9
Personal consumption expenditures 3 129.6{ 126.5] 125.0] 107.6| 120.9| 127.2] 127.3] 132.3| 119.0] 131.0] 1259] 124.4| 118.7] 108.4} 104.7] 108.9| 108.3] 115.0f 110.2
New autos 4 9911 96.0] 91.6| 726 998 97.2| 965 1042| 86.1] 99.1| 932 895F 845 721| 718} 71.6] 750| 79.2| 755
Net purchases of used autos 5 305 304] 334 350 302( 30.0[ 30.8{ 28.1) 329] 3201 326 349 342 363 329 373 333] 358 347
' durable equi [ 31.9] 30.2| 333| 324| 322{ 30.1| 319] 311} 27.7| 316 325 357 332| 31.3] 325 342 314 312 329
New autos 7 50.2| 4771 S521| 54.7| 50.6] 46.3] 51.2| 492| 443| 487| 503| 56.5| 53.0| 51.8| 55.0| 59.1| 527 520 568
Net purchases of used autos 8 —18.3{ —17.5( -18.9( ~22.3f ~18.4| —16.1] —19.2} —18.1] —1651 —17.1] —17.9] -20.8] —19.8} —20.6| —22.5| -25.0) -21.3| -20.8| —24.0
Net exporis 9 —37.0] -33.1] -34.6] —32.2] -36.4| ~36.7| —33.0| —~32.9] —29.7| ~32.6} ~338| -35.2| —36.9] —31.9] —29.6] —35.6| -31.7{ -29.7| -30.6
Exports 89| 104 991 106 94] 109] 101 96| 112| 105 109{ 100] 82| 100f 99| 120y 106[ 112] 121
Imports 458] 435( 445 428 .81 47.6] 43.1] 4251 409 43.1| 446 452 450 41.9] 395| 47.6] 423] 408] 428
G p 22{ 20| 22| 151 22] 21| 23] 21 171 22 21 20] 24} 21 14 31 12f 13 15
Change in business inventories of new and used autos 6 24 -4 1] 66) 106{ 18] -80| 50| -9.7] -21f 26| -7.3] -50, 16| 34/ 3| -66] 16
-3] 15 -33] -5 55 104 3| -112] 65 99 -3 33| -63 36 -7 29 -7 49 -1
Used 9 7_9. -8 6| 12 2| 16 33] -15 2| -18| =-7] 10} ~14] 22 51 11| w7 17
Addenda: .
Domestic output of new autos‘ 16 99.9| 100.7] 93.3] 86.4{ 1085( 108.3] 104.1] 949] 956| 90.6f 969| 101.4] 84.4] 837 84.2| 89.9] 88.0] 87.1| 98
Sales of imported new autos? 17 §9.3] 559| §8.1| 514| 57.2| 544 56.8] 58.9) 535| 589| 687 58.3( 56.3] 47.5| 534| 552 494| 51.3| 528

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.
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Table 8.5.—Truck Output
[Billions of dollars]

Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1590 | 1991 | 1988 1989 1990 1991 1992
v | ] n v | ] 1] v | ] n v | ]
Truck output ! 1 726 769 724 679| 780 81.3] 788| 75.1| 725| 723| 77.8] 733| 66.2| 57.9| 691 71.6| 729 78.0| 821
Final sales 2 722 758| 735| 694| 749 751 77.2| 786| 721| 7.7 747} 719] 69.5| 66.1] 698 703 71| 71.1| 844
Personal consumgtlon expenditures 3 37.2] 421] 39.4{ 362] 39.1] 41.8] 409 446] 41.1]| 432| 394| 388] 363] 334{ 348 381} 386 379 434
Prod 4 3491 34.1] 331 309 374] 34.8] 346 34.0| 32.9] 345 323} 333| 324| 29.3] 296 309 338| 340 372
Net expons 5 -60( -7.1] -541 -38] -6.7] -75| -68] -69f -72| -66] -54| -6.3] —4.21 -34] -21} -42] -54] -65] 42
6 43| 34] 42] 54| 43] 38| 34| 30] 34| 391 46] 40{ 45 47| 62| S54f 53] 46 62
Imporls 7 10.3] 105 96| 921 114} 113] 102] 99] 1077 95| 99] 103] 87| 81 83} 98 107 11.1] 103
G p 8 61 67 63] 60f 51| 61| 85 69| 54| 57 83F 62| 501 69| 75| 55 44 56 79
Change in business in 9 4| 1.4] -1.0] 1.5 31| 64] 16| -35 4] -54| 32| 14] -33] -82 -7 13] 18 69 -23
1. Includes new trucks only.
Table 8.6.—Truck Output in Constant Dollars
[Billions of 1987 dollars)
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 | 1968 1989 1990 1991 1992
v | " n v | ] ] Y | [ [ v | ]
Teuck output ! 1 710{ 728| 67.0{ 604| 747| 77.4] 747 N.2| 680 67.5| 724! 67.7| 60.4] S52.1| 62.0{ 634 64.1f €8.1| 704
Final sales 2 706 71.8] 68.0| 61.7| 71.9| 716| 73.3| 745| 67.7| 726/ 69.5| 664| 63.4| 595 626| 6237 625 620 724
Personal consumpnon expenditures 3 36.8] 404] 36.4| 320| 38.3| 404| 395| 427| 39.0{ 404] 36.6| 358| 330 299] 309 335{ 338 33.0f 372
* durable equip 4 33.8| 31.8{ 306 27.7{ 354| 327 323| 31.8{ 305 322] 30.1| 307 29.7] 265| 268| 27.6{ 20.8] 297} 320
Net expaorts 5 -59| -6.7] -50| -3.3] -66| -7.2| -65| ~65| -68| ~53}] -50| -58] -39} ~3.1| -19] -~37| -48 -57] -36
Exports 6 42| 32] 39| 48] 41| 36] 32| 28] 32 36 43| 37 41 43 561 49| 47 40| &3
Imports 7 1011 99 89 82) 107 107] 97/ 93] 100[ 89 92f 95 80| 73] 75 85| 94/ 97| 89
G p 8 60| 63] 58 54 49 57 80{ 65| 50| 53] 77| 57 48] 62| 68 49 36 498 68
Change in business inventories 9 4] 11} 10| 13} 27| 58] 15| -33 3 -54f 30| 13| -30| -74| -6 12 171 61| -20

1. Includes new trucks only.

Table 8.7.—Farm Sector Output, Gross Product, and National Income

[Biltions of dollars}

Line {1988 | 1989 | 1990 | 1991
Farm output 1 156.2{ 178.7] 185.3| 179.8
Cash receipts from farm marketings 2 159.3| 166.5] 172.3] 169.4
Crops 3 799] 823 824| 827
Livestock 4 794] 842| 899 868
Farm housing 5 49] 50| 52} 53
Fam d on farms 6 7 7 7 6
Other tarm i meome 7 46] 50 41] 43
Change in farm 8 13| 15 31 0
Crops 9 -104] 15| 26| -9
Livestock 10 -9 o0 51 10
Less: Intermediate goods and services p 1 90.6] 97.6] 100.3| 100.6
Intermediate goods and SOVICeS, ONGF AN 1ONL ..ov..rorvrrorr e 12 814] 866| 889 897
Rent paid fo landlords 13 92f 11.0] 11.5( 109
Equals: Gross farm product 14 67.6] 811 850{ 79.1
Less: Constmption of fixed capital 15 216] 219] 216| 213
Indirect business tax and NONAX DY .......cccvwmmeressenrvesssssesssmeisensenss 16 36 38| 42f 44
Plus: Subsidies to operators 17 18] 93] 78] 70
Equals: Farm national income 18 54.2| 64.7) 67.0| 604
Compensation of employ 19 98] 108] 1201 119
Wages and salaries 20 85| 95| 104| 102
Supplements 10 wages and SAAMBS ..........owwewsriesssuessvnees 21 1.2 131 1.6 17
Proprietors’ income and corporate profits with inventory valu- 22 323 419] 433| 373
ation and capital consumption adjustments.
Proprietors' income 23 309 402f 4.7 358
Corporate profits 24 15| 17| 16
Net interest 25 121 19| 11.7] 1 1 2

Table 8.8.—Farm Sector OQutput, Gross Product, and National Income

in Constant Dollars
[Billions of 1987 dollars)

Line | 1988 | 1989 | 1990 | 1991
Farm output 1 1465} 151.1{ 156.8| 155.5
Cash receipts from farm marketings 2 14391 141.9] 145.5| 146.4
Crops 3 66.7] 658| 685 67.8
Livestock 4 772} 76.1| 770 786
Farm housing 5 47] 46] 45| 45
Farm prod d on farms [ 7 6| 6 