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REVISED (45-day) estimates show Table 1.—Revisions in Selected Component Series of the NIPA’s, Fourth Quarter of 1985
that real GNP increased at an annual -

. . Seasonally adjusted at annual rates Percent change from
rate of 1 percent in the fourth quarter preceding guarter at
of 1985 (table 1). Preliminary (15-day) 15day By | e annual rates
estimates had shown a 2%-percent in- estimate | estimate cotmte | estmte
crease.! Within GNP, the largest revi-
sions stemmed mainly from two data Billions of current dollars
sources. Information for the second c¢np 4,075.1 4,0615 —136 5.9 15
month Of the quarter for merchandise Persomgl con_sumptior} expenditures 2,633.3 2,634.0 N 4.? 4.4
imports on a revised statistical month  Redencel investment. oo 1o55 1008 3 13 1%
basis led to a $6 billion upward revi-  KnEs i busines inventories o3 | _igs | ot
sion in imports. Detailed monthly in- Government purchases 853.7 856.5 2.8 10.6 12.0
formation on crop placements with  Nationali
the CommOdlty Credlt Corporation gg%%igzst;?gﬁifsev{flilgioi}t,f::ntory valuation and capital 281 22 - ™ T
under the commodity loan program oonsumption adjustments s o 5 o i
;?;)Ifeuﬂvlvag daﬁgggggidi io%e%f; s Glgg Personal i sasta | amsn | -2 73 9
ernme};lt Ell)urchases and a $4 1/2 bllhon Billions of constant (1982) dollars
downward revision in farm inventory - Gy 3,6050 | 35948 —102 24 12
investment. Among the other major  Femm ot ety st o 2 @ W
components of GNP, producers’ dura- Residential investment........ 1767 175.8 -9 8.6 6.4
ble equipment, nonfarm inventory in- §2§1§:§$?+f“s}ness ventories _i6 | 140 ol
vestment, and State and local govern- Government purchases 7417 T44.3 2.6 7.0 8.5
ment purchases were revised down. Index numbers, 1982=100 *

Personal consumption expenditures  np implicit price deflator 1130 1130 0 5.3 33
and nonresidential structures were re-  gNp etweighted price index 1139 1138 -1 e 2o

vised up. — - '
. : : . Not at annual rates.

The Increase ln' p rlces,.as measul:ed Nore.—For the fourth quarter of 1985, the following revised or additional major source data became available: For personal
by the GNP flxed-Welghted price consumption expenditures, revised retail sales for November and December; for nonresidential fixed investment, manufacturers’
. o shipments of equipment for November (revised) and December, construction put in place for November (revised) and December,
lndex, was reVISed down One-half of a and partial information on actual plant and equipment expenditures for the quarter; for residential investment, construction put

. in place for November (revised) and December; for change ini business inventories, book values for manufacturing and trade for

percentage pomt to 4 percent. The re- Novemdber (revis?d) am%l Decer}r:be;; for net exfporlt\? of ggods ar(lid serveiges, statisti]cal mc;lnth mﬁrc}éandise expo?ts fNor Deri':mb?r,
2 oy revised statistical month merchandise exports for November, and revised statistical month merchandise imports for November; for
vision largEIY was due to addltlonal g(l)ven}mexl'n\} purcll)lases of godo)ds aéldDierviri)es, F;ederal uniﬁe‘cil buldget outlays C{or Delcember, and Statehandllocal constructgm put in

: 3 3 place for November (revised) an cember; for wages and salaries, revised employment, average hourly earnings, and average
price lnformatlon on net exports. weekly hours for November and December; for corporate profits, domestic book profits for the quarter; for GNP prices, the

Consumer Price Index and the Producer Price Index for December, unit-value indexes for exports and imports for December,
export and import price indexes for December, and residential housing prices for the quarter.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1982 dol-
lars.

Looking Ahead . ..

o Plant and Equipment Expenditures. The regular article in the April
Survey will be limited to estimates of plant and equipment (P & E) ex-
penditures for the industries surveyed quarterly; estimates for the indus-
tries surveyed only annually will be available later. (Also, the date of the
P & E news release has been changed from April 10 to April 16.)

* Regional Sensitivity to the Business Cycle. An article about the sensi-
tivity of States and regions to the national business cycle will appear in
the April Survey. The analysis will be based on quarterly nonfarm wages
and salaries and will cover the 3 years of the current expansion.
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National Income and Product Accounts Tables

ington, DC 20230.

Revised estimates in this issue: Fourth quarter and annual 1985 (7, population of the United States, and per capita disposable personal
income in current and constant dollars. These tables include corrections to certain series in table 1.7 (1984 only), table 7.16 (1984 and 1984:1II-
1985:1T), and table 8.1 (1984 only). See “Errata: National Income and Product Accounts,” page 16.

The full set of National Income and Product Accounts estimates shown regularly in this part of the SurvEy are now available on diskette
for $240 per year (12 updates). For more information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Wash-

Table 1.1.—~Gross National Product
[Billions of dollars]

Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985
m v 1 I m wr

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v I 11 I wr

Gross national product...... 3,774.73,989.1 (3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,061.5

Personal consumption

expenditures .... 2,582.12,439.0 | 2,480.1 | 2,525.0 | 2,563.3 | 2,606.1 | 2,634.0

1] 861.1) 8311} 841.5( 351.5| 856.5( 376.0| 360.3
8724| 912.3| 876.6| 883.1| 8957| 910.2| 9145| 9286
.]1,219.6 {1,308.8 |1,231.3 |1,255.4 | 1,277.8[1,296.6 | 1,315.6 { 1,345.1

Durable goods..
Nondurable goods
Services.

Gross private domestic

investment 668.6| 687.9| 676.2| 657.6| 672.8| 666.1| 678.0

661.4| 619.5( 637.2| 639.1| 657.3| 6659| 6834
4758| 4359| 4581 459.6| 474.2| 478.5| 490.9
170.3| 151.3| 157.2| 166.1| 169.7| 1704 1752

quif 280.2} 305.5| 284.5] 3009| 293.5| 304.5| 308.1; 315.7
Residential 179.1 185.6| 183.7 179.1| 179.4( 1831] 187.4| 192.6
Change in business

Fixed investment
Nonresidential .
Structures
Producers’ durable

inventories 67.1 72 683| 389.0] 185| 155 2| —55
Nonfarm 5800 10.7| 628| 364{ 142| 108 31} 145
Farm...... 91| -85 5.5 2.6 43 47| —29| —20.0
Net exports of goods and
services —59.2| —769| —61.9| —72.2| —423| —-70.3| —87.8|—106.9
Exports 384.6| 370.2| 391.4| 389.5| 379.6| 369.2| 363.2 368.7
Imports 4438 | 447.0| 453.3| 461.7( 421.9| 439.5| 451.0| 475.7
Government purchases of goods
and services........cciiiininiinnas 736.8| 815.3| 747.3| 768.4| 777.2| 7948 832.5| 856.5

0] 3185| 3329| 334.4| 337.8| 3648| 3829
262.0| 236.2| 2475 249.51 256.0| 269.9| 272.5
. 93.0| 822 8541 849( 8.7 950 1104
State and local .....cccoerverrrenrrennees 9| 460.3| 428.8| 4355| 442.8| 457.1| 467.7| 473.6

National defense
Jondaf:

Gross national product...... 3,492.0|3,571.0 | 3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,594.8
Personal consumption
expenditures

Durable goods..
Nondurable goods....
Services.

.12,239.912,313.0 | 2,243.4 | 2,262.0 ; 2,288.6 | 2,303.5 | 2,329.6 | 2,330.3

3186| 345.0| 318.0| 327.6| 335.0| 3403 350.3| 3455
8280| 8469 831.2| 8286 839.9| 846.7| 849.8| 8514
.]1,093.311,121.0{1,094.3{1,105.8|1,113.7 (1,116.5|1,120.4 | 1,133.5

Gross private domestic
investment 661.3] 648.6| 673.3| 659.9| 639.6] 655.6| 645.01 654.2

598.6| 643.0| 608.4| 623.8| 623.8| 640.5| 646.8| 660.9
430.3| 4717 437.6| 457.8| 457.2| 4709 473.7| 485.1
1487 165.9| 151.6] 156.0| 163.2| 1653| 1658| 169.5

281.6| 305.7| 286.0| 301.9| 2039| 3056| 307.9) 3156

Fixed investment ...
Nonresidential
Structures....
Producers’ durable

Residential 1683| 171.3| 170.8| 166.0| 166.7| 169.6] 173.1| 175.8
Change in business
INVENLOTIes......ccccorerecuermeerreniane] 62.7 5.6 64.9 36.1 158 151 —18} —6.7
Nonfarm 55.9 96| 604! 346{ 11.8{ 107 16| 143
Farm. 68| —4.0 45 1.5 4.0 45 —34) -21.0
Net exports of goods and
SETVICES .evvnnrteirincrcnrencacisneranend —85.0{—106.7| —88.7|—100.2} —71.8]—101.1 |—119.8 (—134.0
Export: 8709 360.1{ 376.9| 377.3| 368.7| 358.2| 353.5| 359.9
Import 455.9| 466.8| 465.6| 477.5| 440.5| 459.3] 473.3| 4939
Government purchases of goods
and Services ............ceeereciciinie 675.9( 716.1| 682.4| 693.9| 6914 6994 | 729.2] T44.3

29251 322.2| 296.7| 307.3| 304.3| 3059| 331.1| 3474
220.3| 235.9| 219.6| 227.9| 226.7| 231.5| 243.3| 2419

72.3| 86.3| 71| 795] 776 T43( 879| 1054
State and local .......cocvrrirncnnnnns 383.3] 393.9| 3857 386.6| 387.1( 393.6| 3981} 3969

National defense
Nondefe

tI;{oﬂgc.1—-Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars}

lI;{O'A'BE.l—Perct-,\n1; changes from preceding period for selected items in this table are shown in
table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in
Constant Dollars

[Billions of 1982 dollars]
S lly adjusted at 1 rates Seasonally adjusted at annual rates
1984 | 1985~ 1984 1985 1984 | 1985 " 1984 1985
iis v 1 i jiis wr I v I 1 I v

Gross national product .....| 3,774.7 | 3,989.1 | 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 [ 4,061.5

Final sales .13,707.6 13,981.9 13,743.9 | 3,813.5 | 3,899.0 | 3,945.0 { 4,016.7 | 4,066.9
Change in business
inventories 67.1 72| €83| 39.0f 185| 155 2| —55
Goods 1,585.8 (1,640.1 |1,595.8 11,604.0 { 1,628.4 [ 1,636.0 | 1,650.8 | 1,645.4
Final sales .......ocoovieeercnsrcrenes 1,518.811,633.0 | 1,527.5 [1,565.0 | 1,609.8 | 1,620.5 | 1,650.6 | 1,650.9
Change in business
INVEDLOTIES ......vvvnrvnenereererens 67.1 72) 683 39.0| 185 155 2] —-55
Durable goods €79.5] 7089. 680.9| 701.9| 706.2{ 705.9! 714.8| 7085
Final sales .. 642.5| 703.4| 641.4| 672.6| 689.4| 704.0| 721.2| 699.0
Change in business
inventories 37.0 55| 394 293 169 18| —64 9.5
Nondurable goods. 906.3| 931.3| 9150 902.2| 9221| 930.2| 935.9| 936.9
Final sales...... 876.21 929.6| 886.1| 892.5| 920.5| 916.5| 929.4; 9519
Change in business
inventories.. 30.1 1.7 28.9 9.7 16 13.7 6.6 —15.0
Services 1,806.6 (1,929.5 | 1,823.8 | 1,855.6 | 1,887.6 | 1,908.2 (1,939.9 | 1,982.5

Structures ..........ccocccvveririvanreanennnd 3822 419.4| 392.6| 3929 401.5| 4163 426.2| 4336

Gross national product......| 3,492.0 |3,571.0 | 3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,594.8

Final sales....cvernrernnecssorersneed 3,429.3 13,565.4 13,445.5 | 8,479.5(3,532.0 [ 3,542.3 { 3,585.8 | 3,601.5
Change in business
INVeNLOries. ... ccvemeueecirnersnees 62.7 56 649| 861 158| 151| —1.8( —6.7
Goods 1,506.4 |1,533.5 (1,514.4 |1,510.5 | 1,530.3 | 1,531.5 { 1,541.0 | 1,531.0
Final sales .........cooconevrenievcrocns 1,443.7|1,527.8 (1,449.5|1,474.4 | 1,514.6 | 1,516.3 [ 1,542.7 | 1,587.7
Change in business
INVENtOTies........courerisrersnened 62.7 56| 649| 861) 158| 151| -1.8| —67
Durable goods 655.4| 676.1, 655.4| 672.6| 673.1| 674.2| 6803 677.0
Final sales .. 619.9| 671.3| 617.6| 644.8| 657.2| 672.6| 686.4| 669.0
Change in business
inventories 355 48| 379 279 158 16| —6.1 8.0

Nondurable goods. 851.0| 857.3| 859.0| 837.9; 857.3| 857.3| 860.7| 854.0
Final sales 8239 856.5| 832.0| 829.6| 857.3| 843.8| 856.3| 868.7
Change in business

inventories.. 271 8 27.0 8.2 -1 13.5 44| —147

Services ..

1,615.411,643.4 11,618.7 | 1,630.1 { 1,636.0 | 1,633.9 | 1,643.4 | 1,660.3

Structures .. 370.2( 394.2| 377.2| 375.0( 381.5| 392.0| 399.7| 403.5

ta}I’\{o'l'SE.l—Percent changes from preceding period for selected items in this table are shown in
e 8.1.

tall)\{orrga.l—Percent changes from preceding period for selected items in this table are shown in
e 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

Table 1.6.—Relation of Gross National Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985 1984 | 19857 1984 1985
I v 1 I I wr I v I i m vr

Gross national product................. 3,774.7 |3,989.1 3,812.2 | 3,852.5 | 3,917.5 | 3,960.6 | 4,016.9 | 4,061.5 Gross national product................. 3,492.0 | 3,571.0 (3,510.4 | 3,515.6 | 3,547.8 |3,557.4 | 3,584.1 | 3,594.8
Less: Exports of goods and Less: Exports of goods and '

services 384.6] 870.2| 391.4| 389.5| 379.6{ 369.2| 363.2| 3687 service: 3709| 360.1] 376.9| 377.3| 368.7| 358.2| 853.5| 359.9
Plus: Imports of goods and Plus: Imports of goods and

services 443.8| 447.0| 453.8| 461.7| 421.9| 439.5| 451.0| 475.7 servi 455.9| 466.8| 465.6| 477.5| 440.5| 459.3| 473.3| 4939
Equals: Gross domestic Equals; Gross demestic

purck 1 3,833.9 | 4,066.0 {3,874.1 | 3,924.7 | 3,959.8 {4,030.9 | 4,104.7 | 4,168.4 purchases ........oveororerecnnns 3,577.0 {3,677.7 | 3,599.1 | 3,615.8 | 3,619.6 | 3,658.5 | 3,703.8 | 3,728.8
Less: Change in business Less: Change in business

inventories.. 67.1 12 68.3 39.0 185 155 2] —55 inventories... 62.7 5.6 64.9 36.1 15.8 1517 -18| —6.7
Equals: Final sales to domestic Equals: Final sales to domestic

purchasers 2... 3,766.8 [4,058.8 | 3,805.8 | 3,885.7 | 3,941.3 (4,015.4 | 4,104.5 |4,173.9 purchasers 2 -|3.514.3 3,672.13,534.2 | 3,579.7 | 3,603.8 | 3,643.4 | 3,705.6 | 3,735.5

1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.7.—Gross National Product by Sector
[Billions of dollars]

Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985
m v 1 11 i v
Gross national product....... 3,774.7 | 3,989.1 13,812.2  3,852.5 | 3,917.5  3,960.6 14,016.9 | 4,061.5
Gross d tic product 3,726.7 {3,948.6 | 3,763.7 | 3,805.6 | 3,874.7 | 3,920.4 | 3,977.2 { 4,021.9
B 3,208.13,388.7 | 3,236.7 | 3,270.6 | 3,327.8 | 3,365.5 | 3,414.2 | 3,447.4
Nonfar: 8,124.4 (8,318.5(8,157.3 [ 3,200.7 {3,251.3 [ 3,301.5 | 3,346.9 | 3,374.2
Nonfarm less housing . 2,834.8 18,002.8 |2,864.12,901.9 |2,946.9  2,990.0 | 3,027.3 | 3,047.0
Housing | 2897 3157 293.2] 298.7| 304.4| 3811.6| 319.6( 327.2
'arm..... 802! 69.5| 786 77.6] 740] 687 647 707
Statistical discrepancy —~15 K 8] -T76 25| —4.7 25 2.5
Households and institutions. 131.9| 140.8| 132.8| 134.9| 1369 139.3| 141.9| 1451
Private households .. 8.7 9.5 8.8 9.1 9.2 94 9.6 9.8
Nonprofit institutions. 123.2| 131.3| 123.9| 1259 127.7] 129.87 132.3| 1354
Government 891.7| 419.0| 394.3| 400.0| 410.0| 4156] 421.2| 4294
Federal.... 132.1) 139.8| 132.5| 133.5( 138.3] 139.0| 139.5| 1425
State and local 259.6| 279.2| 261.8| 266.5| 2717 276.6( 281.6| 286.9
Rest of the world 480 405! 485 46.9) 428 402/ 39.6] 395
Addendum:
Gross domestic business
product less housing. 2,903.8

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v I I m wvr
Gross national product ...... 3,492.0 |3,571.0 1 3,510.4 | 3,515.6 | 3,547.8 | 3,557.4 | 3,584.1 | 3,594.8
Gross d tic product 3,447.5|83,534.6 | 3,465.6 | 3,472.6 | 3,508.9 | 3,521.2 | 3,548.6 | 3,559.8
B 2,982.113,063.4 (2,999.4 | 3,004.6 | 3,039.9 | 3,051.1 | 3,076.7 | 3,085.9
Nonfarm . . 2,925.9 |2,939.2 | 2,964.6 | 2,981.8 | 3,000.8 13,012.2
Nonfarm less housing 2,653.3 2,724.112,665.9 | 2,677.7|2,701.512,717.0 12,734.1 [ 2,743.8
Housing .. 258.9( 265.7| 260.0| 261.5| 263.1; 2649 266.6| 2684
Farm....... 712 29| 1728 725| 73.0( 1735 737 TLb
Statistical discrepancy .. -14 6 al =10 28| —42 2.3 2.3
Households and institutions...... 1169 1202 117.1| 118.1| 1185| 1194| 1205} 1222
Private households ..... . 9.0 87 8.9 8.7 8.8 9.0 9.3
Nonprofit institutions 111.2{ 108.3( 109.1 109.8] 1105 111.5) 1129
Government .. 3485| 351.0] 849.1, 3499| 3504 350.7| 351.4| 35L.6
Federal... 120.3| 121.6( 120.6( 121.0] 121.4| 121.5| 121.7| 1218
State and local. 228.2| 22951 2285| 228.9| 229.1} 229.2| 229.7| 2299
Rest of the world ...........ccoccvcnuns 45| 364| 44.8| 43.0| 389 362 354 350
Addendum:
Gross domestic business
product less housing 2,713.8

Note.~—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

1, Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 1.9.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income

[Billions of dollars]

Gross national product...

Less: Capital consumption
allowances with capital
consumption adjustment

Capital consumption
allowances without
capital consumption
adjustment

Less: Capital
consumption
adjustment

Equals: Net national produci.......

Less: Indirect business tax and
nontax liability... .
Business trans
payments
Statistical discrepancy .

Plus: Subsidies less current
surplus of government
enterprises.

Equals: National income....

Less: Corporate profits with
inventory valuation and
capital consumption
adjustments

Net interest.

Contributions
inSUrance........creiviseeened

Wage accruals less
disbursements

Plus: Government transfer
payments to persons
Personal interest income....
Personal dividend income ..
Business transfer
payments.........cocoerierenen

Equals: Personal income...............

13,7747

418.9

419.8

8
3,355.8

310.6

173
—-15

10.1

.| 3,039.3

273.3
300.2

325.2

4374
4422
746

173
3,111.9

3,989.1

4385

479.8

414
3,550.6

328.4
19.3
T

9.9
3,212.0

296.2
287.2

354.9
-2
465.2
456.0
78.9

193
3,293.4

3,812.2

4225

426.8

43
3,380.7

314.0
17.6
8

6.9
3,064.2

271.2
309.5

3274
0
4384

456.8
75.3

17.6
3,144.2

3,852.5

42117

439.1

11.4
3,424.8

3174

18.1
-176

74
3,104.4

276.2
307.0

3317

6
4411
4613

76.9

18.1
3,186.2

3,917.5

430.5

4579

273
3,487.0

321.3

18.6
25

10.7
3,155.3

281.7
302.9

348.0

*459.0
462.8
7.9

18.6
3,240.9

3,960.6

433.8

471.0

37.3
3,526.8

329.8

19.1
—-4.7

9.5
3,192.2

288.1
292.4

352.9

—-1.0
461.9
460.5

78.7

19.1
3,280.1

4,016.9

4414

4883

46.9
3,575.5

329.8

19.6
2.5

44

3,228.0 |..

309.11.

281.8
356.4

468.6
450.6
79.1

19.6
3,298.5

4,061.5

4483

502.2

53.9
3,613.2

332.9

471.2
450.1
79.8

20.1
3,354.1

Table 1.10.—Relation of Gross National Product, Net National Product,
and National Income in Constant Dollars

[Billions of 1982 dollars]

Gross national product..................

Less: Capital consumption
allowances with capital
consumption adjustment

Equals: Net national product.......

Less: Indirect business tax and
nontax liability plus business
transfer payments less
subsidies plus current surplus
of government enterprises

Statistical discrepancy

Equals: National income

.|2,797.2

3,492.0

405.9

3,086.1

290.3
—-14

3,571.0

423.2
3,147.8

297.1
]
2,850.0

3,510.4

407.7
3,102.7

290.7
7
2,811.3

3,515.6

411.0
3,104.6

292.2
—-17.0
2,819.4

3,547.8

415.2
3,132.6

2956.8
2.3
2,834.6

3,557.4

420.1
3,137.3

2954
—4.2
2,846.1

3,584.1

426.6
3,157.5

298.6

3,594.8

431.1
3,163.7

2R J VR
2,856.6 |............
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Table 1.11 is on the next page.
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Table 1.14.—National Income by Type of Income

[Billions of dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v 1 jus I wvr
National income ... .13,039.313,212.0 | 3,064.2 13,104.4 1 3,155.3 | 3,192.2 1 3,228.0 |. .
Compensation of employee: .| 2,221.3 (2,372.4|2,241.2 | 2,278.5 | 2,320.4 | 2,356.9 | 2,385.2 | 2,427.2
Wages and salaries.......cc.cceeorinnd 1,835.2(1,960.2|1,852.8 (1,884.4 | 1,917.7 (1,947.6 [ 1,970.1 | 2,005.5
Government and
government enterprises.....| 346.3| 370.6( 349.2| 3547 362.6| 3674| 3726} 3797
Other ...vimciniicriiecnens 1,488.9(1,589.7(1,508.7 [ 1,529.8 | 1,555.1 [ 1,580.2 {1,597.5 [ 1,625.8
Supplements to wages and
SAlALIES oo 386.2| 4122 3884 394.0| 402.7| 409.4| 4151} 421.7
Employer contributions for
social insurance.. 19287 20587 194.0{ 196.8| 201.8) 204.6| 206.7| 2102
Other labor income 1934| 20641 1944 19720 2009| 2048| 2084 2115
Proprietors’ income with
inventory valuation and
capital consumption
adjustments .... 233.7) 2423 232.3| 2329 2394 240.9| 237.5| 251.2
Farm 321 21.3| 27.8| 266 265 228 122| 237
Proprietors’ income with
inventory valuation
adjustment... 41.3( 30.0| 372 358| 354| 316| 209| 322
Capital consumption
adjustment -93| —-87| -93( -92| -89 88! —87| -85
Nonfarm ... 201.6| 2209| 2045| 2063 2129| 2181| 2253) 2275
Proprieto . 183.6| 193.1| 185.6| 1854 18831 190.3| 1953 1984
Inventory valuation
adjustment........c.cocverrcrrernne -5 -3 ~.1 -2 -3 -2 4| -12
Capital consumption
adjustmen 185| 282 19.0| 21.2( 249] 279 296 303
Rental income of persons with
capital consumption
adjustment ...........ccuviincrccneccnnce 10.8 14.9 10.0 9.7 11.0 13.8 14.5 16.7
Rental income of persons........... 540| 576 537 538| 5438| 56.6; 581 613
Capital consumption
adjust t —4321 —436| —43.7| —44.1| —434| —428| —43.7] —44.6
Corporate profits with
inventory valuation and
capital consumption
adjustments ..........ceocvvccinenevenens 273.3| 296.2} 271.2| 276.2| 281.7| 288.1| 309.1|.......
Corporate profits with
inventory valuation
adjustment 232.3| 2244 2265 226.3
Profits before tax.. 237.6| 225.0; 227.7| 228.0
Profits tax liahili 936 855| 874: 874
Profits after tax. 144.0| 1395 140.3| 1406
Dividends ........ 7811 835| 789 807
Undistributed profits 65.9 56.01 61.3 60.0
Inventory valuation
adjustment —54 —6| —-13| -16 a 22 47| -100
Capital consumption
adjustment 41.0 71.8 44.8 49.8 61.1 67.2 75.9 83.0
Net interest......coocovveneniecvnceenane 300.2| 287.2) 309.5| 307.0] 302.9| 2924} 281.8( 271.6
Addenda:
Corporate profits after tax
with inventory valuation
and capital consumption
adjustments......cccermreronenrennsd 179.7| 210.7] 183.8| 188.8| 198.3| 205.8| 221.7|..cuee
Net cash flow with
inventory valuation and
capital consumption
adjustments .........coveerecrroner 358.2| 3964 3633 369.9( 3806 380.5| 4087|.......
Undistributed profits with
inventory valuation and
capital consumption
adjustments ........c.occeerenensd 101.6| 127.2| 1049 108.2| 1163 1226 137.8|........
Capital consumption
allowances with capital
consumption :
adjustment...........ccceruevccnne 256.6| 269.2| 2585| 261.8| 2643! 266.8| 270.9| 2748
Less: Inventory valuation
adjustment —54 —6f —13! ~16 a 2.2 471 —-100
Equals: Net cash flow ............. 363.5| 397.0| 364.6| 371.6| 379.9( 387.3| 404.0|..coco.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate
Business in Current and Constant Dollars

Seasonally adjusted at annual rates
1984 ;1985 " 1984 1985
m|w /[ 1 | o |m ]
Billions of dollars
Gross domestic product
of corporate business...... 2,283.6 | 2,425.8 | 2,302.1 | 2,337.0 | 2,372.5 | 2,408.7 1 2,449.1 |.............
Capital consumption allowances
with capital consumption
adjustment .......cccovvraiererorenennd 256.6| 269.2| 258.5| 261.8| 264.3| 266.8{ 270.9| 274.8
Net domestic product...........cecv 2,026.92,156.612,043.6 | 2,075.2|2,108.3|2,141.9 | 2,178.2 |............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidi 21401 2257) 216.6| 218.7| 2202} 226.6| 227.2) 2286
Domestic income..........ccnieurnened 1,812.911,930.9 (1,827.0{1,856.5 | 1,888.0 | 1,915.8 { 1,951.0 |.............
Compensation of employees...] 1,504.1|1,599.1 (1,518.7 |1,542.3 1,567.3 | 1,590.4 | 1,606.5 | 1,632.0
Wages and salaries.. . .7(1,325.511,258.61,279.2 1,299.5{1,318.4 {1,331.1 | 1,353.1
Supplements to wags
and salaries ........ccceveien 273.5( 260.1| 263.1| 267.8| 272.0( 275.4) 279.0
Corporate profits with
inventory valuation and
capital consumption
adjustments 1| 264.8| 2381| 2435| 2504 2564 278.8|.
Profits before tax. 205.4| 193.6| 1946 1953| 1837| 187.1| 1983
Profits tax liability . 936, 855) 874| 874| 834 823; 874
Profits after tax 111.8] 108.1( 107.1( 1080 1053| 104.8| 1109|.
Dividends W] 671 710 672 684 659| 769| 698
Undistributed profits..| 44.7| 371 399 395 395 279] 41.0
Iaventory valuation
adjustment..........covviuned —54 —6| -13| -16 i 2.2 4.7
Capital consumption
adjustment 410) T71.8) 4487 498| 611| 672} 759 830
Net Interest......ovmreerrinens 6771 671 703| 706| 703 685} 657 638
Gross domestic product
of financial corporate
busi 130.4| 144.1| 129.6| 131.8] 135.5| 142.9| 147.5|..cccn..
Gross domestic product
of nonfinancial
corporate business........... 2,153.12,281.7|2,172.5|2,205.2 | 2,237.0 | 2,265.8 | 2,301.6 |.............
Capital consumption allowances
with capital consumption
adjustment . 242.5| 253.7| 244.2| 247.1| 2493| 251.5| 2552| 2588
Net domestic product.. .|1,910.612,027.911,928.311,958.0|1,987.712,014.3(2,046.4 |.............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies .| 2022] 2133 204.6| 20670 208.2| 214.2] 2148 2161
Domestic income.. .11,708.411,814.6 (1,723.6 | 1,751.3 [ 1,779.5|1,800.1 [ 1,831.6 |.............
Compensation of employees...| 1,401.6 |1,488.4|1,414.6 [1,487.211,460.1 |1,480.6|1,494.7|1,518.0
Wages and salaries.............. 1,161.111,234.111,172.61,192.311,210.9 [ 1,227.8 | 1,238.9 | 1,258.9
Supplements to wages
and salaries .........coevnene. 240.6| 254.2| 242.0| 244.9| 249.2| 252.8| 255.8| 259.1
Corporate profits with
inventory valuation and
capital consumption
adjustments 221.1| 240.7| 220.0| 2241
Profits before tax 186.3| 1714 1774 1769
Profits tax liability 77| 617 661 653
Profits after tax 1146} 109.6( 111.3| 111.6
Dividends 721| 1766| 727! 136
Undistributed profits..] 425| 33.0 386 380
Inventory valuation
adjustment........cccoceeuvucns —54 -6 -13| -16
Capital consumption
adjustment 40.3 70.0 43.9 48.8
Net interest 85.7| 855( .89.0] 901
Billions of 1982 dollars
Gross domestic product
of nonfinancial
corporate business........... 2,039.3 {2,096.9 | 2,048.2 | 2,061.0 | 2,077.3 | 2,087.2 {2,106.9 |.............
Capital consumption allowances
with capital consumption
adjustment ... 237.1| 2474| 2382| 240.2| 242.8| 2459| 249.0| 251.8
Net domestic product .{1,802.1{1,849.5[1,809.9|1,820.81,834.5|1,841.3 | 1,858.0 |.............
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies.... .| 1847} 189.2| 1850 186.1) 188.1| 188.2| 190.0} 190.6
Domestic income. .}1,617.511,660.31,624.9|1,634.61,646.41,6563.1)1,668.0 |............
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Table 1.11.—Command-Basis Gross National Product in Constant
Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates,

1984 | 1985 " 1984 1985
m v 1 1 Jiis wr
Gross national product................ 8,492.0  3,571.0 | 3,510.4 | 3,515.6 | 3,547.8 [ 3,557.4 | 3,584.1 | 3,594.8
Less: Net exports of goods and
service: —85.0|-~106.7| —88.7(—100.2( —71.81-101.1|-119.8 |—134.0
Exports... .| 870.9| 360.1| 3769| 377.3| 368.7| 358.2| 353.5| 359.9

Imports... 455.9| 466.8| 465.6| 477.5} 440.5| 459.3| 473.3| 498.9

Equals: Gross domestic
PUrChases ......ccvivecernvinrerona 3,577.03,677.7 3,599.1 {3,615.8 | 3,619.6 | 3,658.5 | 3,703.8 | 3,728.8

Plus: Command-basis net
exports of goods and services...] —60.8{ —80.3| —63.6| —74.7| —44.2| —73.5] —92.2|-111.0
Command-basis

exports ! . 395.1| 386.5| 402.0| 4028 3963 3858 381.1| 3829
Imports 455.9| 466.8| 465.6| 477.5| 4405| 459.3| 4733 4939
Equals: Command-basis gross
national product......................... 3,516.2 |3,597.4 (3,535.5  3,541.2 | 3,575.4 | 3,585.0 | 3,611.6 | 3,617.8
Addendum:
Terms of trade 2.......cccvvvninnnnsd 106.5| 107.3| 106.7| 106.7| 107.4| 107.7| 107.8| 1064

1. Exports of goods and services deflated;by the implicit price deflator for imports of goods and
services.

2. Ratio of the implicit price deflator for exports of goods and services to the implicit price
deflator for imports of goods and services with the decimal point shifted two places to the right.

lI’\Io'l‘SE.—Percent: changes from preceding period for selected -items in this table are shown in
table 8.1.

Table 1.19.—Truck Output
[Billions of doilars]

Table 1.17.—Auto Output
[Billions of dollars]

Seasonally adjusted at annual rates

1984 | 1985 1984 1985
m v I 13 I wvr
Aute output.............cco.cenee. 1034 114.2) 10605 106.3| 1194 107.7! 117.5| 1122
Final sales .........ooovervciniinciinees 101.4| 108.6| 100.7| 100.2| 110.2| 108.6| 122.9| 927
Personal consumption
expenditures.. .| 1050( 1135| 1044| 108.2| 1109 1125| 126.1| 1044

Net purchases of used autos.| 28.0]1 265 299| 201| 289 283y 265| 222
Producers’ durable equipment.| 20.6| 23.2| 206| 19.8| 21.2| 224 267] 227
NEW aUL0S...vrvirerrererarenrererenens 899| 43.7| 41.3| 391} 421] 426 487} 413
Net purchases of used autos.. —19.3| —20.4| —20.8| —19.4| —20.9| —20.2| —22.0| —18.6
Net exports of goods and :
service:
Exports...
Imports...
Government purchases of
goods and Services...........cuunes 1.6 17 1.5 1.5 19 1.6 14 1.9

Change in business inventories

of new and used autos............... 2.0 5.6 —.2 6.1 9.2 —9| —54 19.5
New. 20 35 0 7.3 9.1( —1.5] —96| 161
Used 0 2.1 -1| -12 1 6 4.2 34
Addenda:
Domestic output of new
AULOS L oorererecre i 86.5( 955 840] 885| 1028 87.7| 972 945

Sales of imported new autos 2...] 87.6| 45.0| 37.0| 40.7| 372] 423 196 508

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.

Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 (19857 1984 1985
I A% 1 i I1I vr

Seasonally adjusted at annual rates
1984 | 1985 1984 1985
111 v I T juil wvr

Truck output *...................... 52.5 574 55.9 56.2 55.2 54.0 59.2 61.4

Final sales ... 49.8 57.1 51.7 53.8 55.7 54.2 58.7 59.9
Personal consumption

expenditures..........ooinnend 194 24.3 19.6 20.4 23.2 22.5 26.3 25.0

Producers’ durable equipment..| 31.3 338| 330| 345| 332| 332| s28| 359
Net exports of goods and

i —67| -52| —-59| —-66| —72} -59; -T70
98| 78| 86| 90| 97| 85 101

58 44 4.7 5.8 5.6 5.5 6.1
Change in business inventories... 2.7 3 42 24 -5 -2 K 14

1. Includes new trucks only.

Table 1.20.—Truck Output in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 19857 1984 1985
I v 1 I I wr

Truck output L.................... 49.3| 51.8| 5L9| 524| 504 489 529 548

Final sales .........coocuvcrnccrnrennnenans 46.4| 516] 47.6] 498| b51.0{ 49| 527| 536
Personal consumption

expenditures.............oiiniined 184 222| 185 19.| 21.5] 207 241| 226

Producers’ durable equipment.] 29.0| 305! 302 317 304| 301 295§ 318
Net exports of goods and
i ~54| —-63| -51| —-53| —63| —-68| -58| —63

77| 81| 15| 78| 85| 92| 82| o1
Government purchases of
goods and services... 44 52 4.0 43 5.4 51 49 54

Change in business inventories... 29 2 4.3 2.6 -6 -2 2 1.2

1. Includes new trucks only.

AUto OutPUL....croer] 97.3| 1043 945| 991 100.4| 99.0| 108.4] 1003
Final $ales ......oooiooverooeeorrne 95.7| 1003} 95.0| 93.4] 1020| 1004| 1135| 853
Personal consumption
expenditures.. 96.0| 1018 948| 9s0| 992| 1008| 1138] 933
Net purchases of used autos.| 23.0| 219 242| 238] 232| 233 223 188

New autos
Producers’ durable equipment..| 22.6| 242| 230 216] 232| 238| 272 227
New autos.. .

Net purchas 5
Net exports of goods and
service:

Exports....
Imports....
Government purchases of
goods and services...........cooven. 1.5 1.6 1.5 1.5 18 15 1.3 18

Change in business inventories

autos.

of new and used autos............... 1.5 4.0 —.6 5.7 75| —14| -51 14.9
New, 15 2.3 -5 6.6 74 -18] -85 122
Used 0 1.6 ~.1 -9 1 4 33 2.7
Addenda:
Domestic output of new
AULOS L ovveerrieiererennarnareeneenans 81.6| 87.0( 792 826| 942| 803| 895| 838

Sales of imported new autos 2.} 857| 41.3| 350 382] 3845| 390| 456| 46.1

1. Consists of final sales and change in business inventories of new autos assembled in the
United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-
ment purchases.
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Table 2.1.—Personal Income and Its Disposition

[Billions of dollars]

Seasonally adjusted at annual rates
1984 | 1985 1984 1985
m v I j1d I wr
Personal income............coovvurecernneeed 3,111.913,293.4 |3,144.2 1 3,186.2 | 3,240.9 | 3,280.1 | 3,298.5 | 3,354.1
Wage and salary
disbur t 1,834.9{1,960.51,852.9 | 1,883.911,917.6 | 1,948.6 | 1,970.1 | 2,005.5
Commodity-producing
industries 607.3| 583.2( 591.2| 600.1| 604.7| 607.6{ 616.8
Manufact 457.6| 4426 449.0| 453.5| 454.9| 457.2| 4647
Distributive industries 468.71 446.1| 453.0 459.81 467.4| 471.2{ 4765
Service industries 513.6| 474.4) 4855| 4952| 508.1| 518.7| 5325
Government and
government enterprises.. 346.1| 370.8| 349.2| 354.1| 362.5| 3684 372.6| 379.7
Other labor income .... 1934 206.4| 194.4| 197.2 2009| 204.8| 208.4| 2115
Proprietors’ income with
inventory valuation and
capital consumption
adjustments.........ooeeecrrenennnen, 233.7| 242.3| 232.3] 232.9| 239.4| 2409| 237.5| 2512
Farm 321; 213 278 266 265 228 122 237
Nonfarm 201.6] 220.9{ 204.5| 206.3| 2129 218.1{ 2253 2215
Rental income of persons
with capital consumption
adjustment .................... 108 140 10.0 9.7( 110| 13.8| 145| 167
Personal dividend income. 746| 789 753( 76.9| 779| 787 791 79.8
Personal interest income .. 442.2| 456.0| 456.87 461.3| 462.8| 460.5| 450.6| 450.1
Transfer payments LT| 484.5| 456.0| 459.2| 477.6| 481.0| 488.1| 491.2
Old-age, survivors,
disability, and health
insurance benefits................ 2357| 253.4| 236.0| 241.8( 249.2| 250.7| 256.5| 257.1
Government unemployment
insurance benefits J 1581 155) 150( 154| 166]| 158| 14.8) 148
Veterans benefits 164( 168 165 163) 169| 17.0| 167 165
Government employees
retirement benefits 60.8| 666 625| 577 653| 662 67.0| 680
Other transfer payments. 126.01 13822| 1259| 128.0! 129.6{ 131.4| 183.1| 1347
Aid to families with
dependent children .. 149 154 146 14.8 15.1 153 15.5 15.6
Other 1111 1168 111.3] 1132]| 1145| 116.1( 117.6] 119.1
Less: Personal contributions .
for social insurance................ 13241 149.1) 1334 1349| 146.3| 148.3| 1497 1520
Less: Personal tax and nontax
payments 441.8| 492.7| 4475 4624 501.7| 462.4| 4982} 5084
Equals: Disposable personal
i 2,670.2 | 2,800.7 | 2,696.7 | 2,723.8 | 2,739.2 | 2,817.7 | 2,800.2 | 2,845.6
Less: Personal outlays................... 2,497.7 | 2,671.5 | 2,515.2 | 2,559.4 | 2,608.4 | 2,650.6 { 2,697.6 | 2,729.6
Personal consumption
XPENditUres........cerreerserasersend 2,423.0|2,582.1 2,439.0 | 2,480.1 | 2,525.0 | 2,563.3 | 2,606.1 | 2,684.0
Interest paid by consumers to
busi 733] 87.4| 751| 7T7.8( 8L2| 854| 89.3| 936
Personal transfer payments to
foreigners (net) ...........cccivvnens 13 21 1.2 1.5 21 18 22 21
Equals: Personal saving................ 17250 129.1| 181.5| 164.5] 1309 167.2{ 102.6| 116.0
Addenda:
Disposable personal income:
Total, billions of 1982
dollars.........cccovvueereecerenrasens] 2,468.4 12,508.9 | 2,480.5 | 2,484.4 | 2,482.7 | 2,582.2 | 2,508.1 | 2,617.6
Per capita:
Current dollars...........ccners! 11,263 | 11,703 | 11,362 | 11,447 | 11,487 | 11,790 11,687 | 11,847
1982 dollars ... .| 10,412 10,484 | 10,451 | 10,441 | 10,411 | 10,595 | 10,447 | 10,481
Population (mid-
millions) . 237.1| 239.3| 237.3| 238.0| 2385| 239.0| 239.6| 240.2
Personal saving as
percentage of disposable
personal income..................... 6.5 4.6 6.7 6.0 4.8 5.9 3.7 4.1
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars]
Seasonally adjusted at annual rates
1984 | 19857 1984 1985
m v I 13 m wr
Personal consumption

expenditures...........c..co.....| 2,423.012,582.1 | 2,439.0 | 2,480.1 | 2,525.0 | 2,563.3 | 2,606.1 | 2,634.0
Durable goods...........cvcvcrvnnvcnnnnd 331.1| 361.1| 3311 3415 351.5| 356.5| 376.0| 360.3
Motor vehicles and parts ........... 153.8| 167.9| 153.6| 1574 163.1| 1654 183.0 160.2

Furniture and household
qui t 1194 129.0; 119.3| 1235| 1257) 1276| 128.6| 1343
Other 579 641 582 606 627| 634! 644 659
Nondurable goods... 872.4] 912.3| 876.6) 883.1| 895.7| 910.2| 914.5} 928.6
Food 4517 4739 457.1| 459.6| 465.5| 472.1| 4759 4822
Clothing and shoes .. 147.4) 156.1] 146.4| 149.7) 152.8) 156.3| 155.7) 1599
Gasoline and oil....... 90.7{ 918 891 89.8| 893 929 922 930
Other nondurable goods 182.6| 190.3] 184.0) 184.1| 188.2| 1889 190.7| 1935
Fuel oil and coal .. 1791 16.0) 17.8| 168 161| 154| 16.0| 16.6
Other .. 164.7| 1743 | 166.2| 167.3| 172.1] 173.5| 174.8| 176.9
Services 1,308.811,231.3 | 1,255.4 | 1,277.8 | 1,296.6 | 1,315.6 | 1,345.1
H 408.1| 3755| 382.3| 389.1| 398.1| 408.0) 4173
Household operation .. 1734 166.9) 1689| 1742 1711} 173.3| 1747
Electricity and gas 888 | 84.5| 87.2| 93.0| 870 876| 8718
Other.......... 845 824| 8L7| 813| 841 857 870
Transportation.. 86.9| 823| 844| 856| 862| 867; 891
Medical care.. 280.3| 262.6{ 268.1| 2719 2785 281.8| 289.0
Other 365.1( 3439| 3851.7| 357.0| 3627| 3658 375.0

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985
m v 1 I I wvr
Personal consumption

expenditures......p. .............. 2,239.9 [ 2,313.0 | 2,243.4 | 2,262.0 | 2,288.6 | 2,303.5 | 2,329.6 | 2,330.3
Durable goods 345.0| 318.0| 327.6| 335.0| 340.3| 359.3| 3455
Motor vehicles and parts .. 1553 144.2 147.2| 150.8] 153.0{ 169.5| 147.9

Furnit d household
ur‘m.lu S 118.21 120.1( 1182] 1226 124.7| 1274 129.2; 13538
Other 554! 60.6| 5551 5791 59.6| 599 607| 623
Nondurable goods.............ccoovuees 828.0| 846.9| 831.2| 828.6| 839.9| 846.7| 849.8| 8514
Food 423.0| 436.0| 426.6| 424.7| 430.1| 436.8| 439.5| 4376
Clothing and shoes . . 147.0| 1420} 1429 1450] 1474| 146.9| 1485
Gasoline and ol ...... 95.6{ 954| 948| 958] 95.0| 953| 963
Other nondurable goods 168.4| 167.1] 166.3| 168.9| 167.5| 168.2| 169.0
Fuel oil and coal . 173 18.7 17.8 179 16.5 17.6 174
Oth . 1511} 1484| 1485} 151.2| 151.1| 150.6| 1516
Bervices ....ccvvmrevniiirnernsereierereneninesnn 1,093.311,121.0 | 1,094.3 | 1,105.8 | 1,113.7 {1,116.5 [ 1,120.4 | 1,133.5
Housing. 332.8| 340.2| 333.8| 3354 | 337.2| 339.2| 3412 3432
Household operation . | 1479| 150.1| 1469 1486| 152.7] 148.1| 1487 150.8
Electricity and gas.. 75.2 174 3.7 6.5 814 5.5 5.8 771
Other......... 72.8 72.6 73.2 72.1 71.2 72.6 72.9 3.7
Transportation. W 749 76.9 74.3 76.3 76.6 77.1 76.7 772
Medical care 229.5| 234.4) 230.6| 2321 231.4] 2337 234.7| 2877
Other 308.2| 319.5| 308.6| 313.3| 3158 3184| 819.1| 3247

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.
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Table 3.2.—Federal Government Receipts and Expenditures

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars) [Billions of dollars]
S 1ly adjusted at 1 rates Q lly adjusted at 1 rates
1984 | 1985 " 1984 1985 1984 | 1985 " 1984 1985
m | Iv I I m | wr m | 1 In m | wr
Receipt: 7251 785.0| 727.1| 742.1| 789.7| 754.9( 790.7|......... Receipt: 530.8| 575.4| 542.2| 554.1| 560.5| 570.0| 5818 ...
Personal tax and nontax Personal tax and nontax
r 3(1]13 330.7 g{g'z 327.8 363.g 3§1.g gisé 36%‘1‘ receipt 1305| 1420( 131.8| 1346 1378] 141.1| 1429| 1463
B o 3437| 3101) 2L\ 6TZ) 3139) 34Z) BB Income taxes e17| 36| 85| 701| 18| 735 736] 754
N s 5 5 5 s s 5 s Nont 518! 568| 524| b535| 547| 561 675 59.0
Corrate o - val ersl sl eonl essl 650 Other 109| 16| 109 111] 11.3] 115! 118 120
FDOrate profits tax accruals ... T 31 %3l BRI R ol Corporate profits tax accruals...... 92| 181 181 181 175 173] 185|uccun
Other 583 513 530| 524 495| 484 Indirect business tax and
Indirect business tax and DONEAR ACCTUALS .crovrrecesrrrnrerond 2548| 271.4| 257.3| 2612{ 265.8| 269.5| 2744 276.0
nontax accruals 558/ 570 567 562 555, 60.2) 554/ 569 Sales taxes 1200( 1289| 121.2| 1232| 1254 1279| 181.1| 1812
Excise taxes ..... 86.2| 356 365) 358 349| 354) 357 364 Property taxes.........oe, 985 1041| 994| 1010| 1024 1035| 1046| 1057
Cust duties 119 122| 123| 123| 125| 116 120 126 Other 363| 385| 367! 369] 881 3811 387| 390
Nontaxes: 770 93| 79| 80 8&1{ 183} 17 19 ) ) ’
Contributions for social Contributions for secial
ASUTANCE .o 2636 3099\ 285.4| 2889 3044| 84| BIL0| 8159 ‘;’sza"ce“" - 3;6 4501 420 428 ;3‘6 445 4§'4 463
Expenditures................. 898.0| 9842 9052| 9347| 952.4| 9640| 992.0(10284 oo Brentsinal S| 901 90| 98| 9T 9T6] 1006) 1020
Purchases of goods and services..| 312.9| 3550 318.5| 332.9| 334.4| 337.8| 364.8| 8829 P 4754) 5167 480.1) 4883 497.2) BIZT) 6249 5820
National defense ...........oo.oe.e 237.0| 262.0| 236.2| 247.5| 2495| 256.0| 2699( 2725  Purchases of goods and services..| 423.9| 460.3| 428.8| 4355| 4428| 457.1| 4677| 4736
? 760| 930) 822| 84| 849 8L7} 9501 104 o oencation of employees.... 259.6| 2792 2618| 2665| 271.7| 2766 281.6| 2869
Transfer payments.. 355.1| 379.5| 856.2| 861.9| 374.1| 376.7| 3835 382;.7 Other 164.3{ 181.1| 167.0| 169.0{ 171.1| 180.5| 186.0] 186.7
To persons 344.4| 366.4| 3453| 346.4] 3629| 364.2| 3688| 369.5
To porsons - 107 ‘52| “1ie| “125| “itz| “128| “347| “ia3  Transfer payments to persons... 930| 988| 931 o47] 961| 97| 997| 1007
Grantsin-aid o State and local Net interest paid ...........ceerrrerris| —210| —263| —27.0| —21.1| —265| —26.3| —26.2| —264
gover t 93.6] 9907 93.0| 973] 957| 97.6| 1006) 1020 Interest paid ........ S— 376| 429| 382| 39.6| 41.0| 423] 436| 447
Net interest, paid . 1165 120.2| 1195| 1248| 126.4] 1301 127.1] 1381 Less: Interest received by
Tnterest pad . 1363 1510| 1403 1460| is76| 1508| 1805| 1552 GOVETTNENE ...vrervveeseecsrrsrsrre 646 69.2| 653 66.7| 674| 686] 698 7Ll
To persons and business. 1165] 129.6| 120.3| 124.9| 1264| 1297| 129.0] 1334  Less: Dividends received by
To foreigners.... 198| 214 202| 212] 22| 211) 215 218 ZOVErRMENL ......ososeoersrssrsernn 35| 47| 36| 38| 41| 45| 48] 52
Less: Interest received by Subsidies less current surplus of
SOVETNMENL .....reevverivecarreaianns 2091 219 211 21.3] 212} 207} 234 221 government enterprises.............. —11.0| —114} —11.2¢ —11.1| —11.2| —-11.3| —11.5| —11.6
Subsidies less current surplus of Subsidi 6 ki 6 6 a i i i
government enterprises.............. | 211 213 180 185| 219/ 209| 159/ 266 Less: Current surplus of
Subsid 22.0| 226] 191| 193| 231 253] 181 240 government enterprises.........| 6| 121 118 17| 18| 120] 122| 124
Less: Current surplus of
government enterprises......... 9 18 11 8 13 45 22! —27  Less: Wage accruals less 0 0 0 0 0 0 0 0
Less: Wage accruals less .
disbur t 2] -2 0 6 1| -10 0 0 Surplus or deficit (-),
national income and
Surplus or deficit (—), product accounts 644 58.7 62.1 65.8 63.2 573
national income and P
product accounts. |—-172.9|—199.1 [—178.1 |—192.7 |—162.6 |—209.1 [— 2013 |............. %:%lal insurance funds ‘igg 5%3 ‘113(1) ?g-g %g 52-3
er B X A » . A
Social insurance funds.... . 2 94 19 5.9 6.5 10.1 84 12.5 5
Other —173.1|—208.5 |—180.0 |—198.5 |—169.1 |—219.3 |—209.7 |............

Table 3.7B.—Government Purchases of Goods and Services by Type
{Billions of dollars]

Table 3.8B.—Government Purchases of Goods and Services by Type in
Constant Dellars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1984 | 1985 1984 1985 1984 | 19857 1984 1985
i v I I m wvr m v I i I wvr
Government purchases of Government purchases of
goods and services........... 736.8| 815.3| 747.3| 7684 777.2| 794.8| 8325| 8565 goods and services.........| 675.9| 716.1} 682.4| 693.9| 6914| 6994} 729.2| 7443
Federal 318.5| 3329| 334.4( 337.8] 364.8| 3829 Federal 2925 822.2| 296.7! 307.3| 304.3| 3059 331.1| 3474
National defense . . 236.2| 247.5| 249.5| 256.0] 269.9| 2725 National def 220.3| 2359| 219.6| 227.9| 226.7| 231.5] 2433} 2419
Durable goods .. 6891 780| 655 T44| 728| 753 832 807 Durable goods 6461 719| 615 69.0 679| 69.6; 765 736
Nondurable goods 120 121 124 11.6 113 124 13.0 118 Nondurable goods 133 134 13.5 12.9 124 13.8 143 12.9
Services . 166.1| 1529] 156.1{ 160.5| 162.7| 167.3| 173.8 Services 13771 1452) 1395 141.0| 141.8| 1429 146.6| 149.7
Compensation of Compensation of
emp:loyees.. 94.8| 100.4 95.1 95.6 99.2 99.7f 100.0| 1027 n ,7' Y 86.3 87.3 86.5 86.7 87.1 87.2 874 874
Military . 63.5 67.2 63.7 64.0 66.4 66.7 66.8 69.1 MilItary ..eceiisereccinensens] 57.8 58.4 58.0 58.1 58.3 58.3 58.4 584
Civilian.. 313 33.2 314 31.7 32.8 33.0 33.3 38.5 Civilian... 28.5 28.9 28.5 28.6 28.8 28.9 28.9 29.0
Other services.. 56.8 65.7 57.8 60.5 61.3 63.0 67.3 711 Other services 514 58.0 53.0 54.3 54.7 55.7 59.2 62.4
Structures............. 5.0 5.8 5.5 54 4.9 57 6.4 6.3 Structures 47 5.4 5.1 5.0 4.6 52 59 5.7
Nondefe 76.0 93.0 82.2 85.4 84.9 81.7 950 1104 Nondef 72.3 86.3 77.1 79.5 1.6 743 87.9| 1054
Durable goods 3.9 4.0 39 42 4.0 4.1 3.9 39 Durable goods 41 4.4 41 44 44 45 4.3 4.4
Nondurable goods 3.0 170 89 102 9.8 6.9 189 323 Nondurable goods .. 44 18.0 9.0 10.0 9.6 6.9 195 358
COénOmodity Credit Cognmodltg Credit o
tion i tol orporation inven
PADES mrereeso -36| 108 2.9 2.4 3.8 3| 1257 266 h il —-22| 118 3.1 2.2 3.8 2 13.0( 301
Other nondurables.. 6.6 6.1 5.9 7.8 59 6.6 6.3 51 Other nondurable 6.6 6.2 5.9 78 5.8 6.7 6.5 5.6
Services .. 61.9 64.2 62.4 63.6 63.6 63.1 64.3 65.7 i 56.8 56.6 572 579 56.6 55.8 56.6 516
Compe Compensation of
ployees.. 37.3| 3894| 3874| 37.9| 39.0f 393 39.5| 399 employees... 34.0f 3438| 841 343| 384.3| 343 344]| 344
Other services.. 24.6 24.7 25.0 25.8 24.6 23.8 24.8 25.8 Other services 22.8 22.3 23.0 23.7 223 214 22.3 23.2
Structures.. 7.2 7.9 7.1 74 74 79 8.0 8.4 Structures.. 6.9 7.3 6.8 7.1 7.0 7.1 74 7
State and local 4239 4603 428.8| 4355) 442.8| 457.1| 467.7| 473.6 State and local. 39391 385.7| 386.6| 387.1 393.6| 398.1{ 3969
Durable goods.. 201 187| 192 196/ 200| 202f 208 Durable goods 17.7) 189] 17.9] 184} 186] 188/ 191 193
Nondurable goods... 385| 36.5) 372 87.6] 3884| 382 899 Nondurable goods 369 388 371 377 381 386| 391 394
Servi 347.4| 324.5| 831.0| 337.7| 344.0| 3850.7| 357.2 Services 287.5| 283.8| 285.4| 286.1| 287.0| 288.1}| 288.9
p tion of 279.2| 2618 266.5| 2717 276.6( 281.6/ 286.9 Comp 229.5| 2285| 228.9| 229.1| 229.2{ 229.7| 229.9
Other services.. 68.2| 627| 646| 660 675| 69.0] 704 Other services 58.1| 552| 564) 57.1| 577 584| 59.0
Structures 54.2| 4911 480 479| 547| b585| 568 Structures.. 4871 469 451} 44.2] 492] 519 494
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Table 3.9.—National Defense Purchases of Goods and Services

[Billions of dollars]
Seasonally adjusted at annual rates
1984 1985 1984 1985
m v 1 i m vr
National defense

purchases...........ccocoeemcencs| 2370 262.0) 236.2| 247.5| 249.5| 256.0| 269.9] 2725
Durable goods.......ovoerornenns 68.9 78.0 65.5 744 72.8 75.3 83.2 80.7
Military equipment .. 585  673| 547 643| 625| 645| 1729 69.2
23.8 28.0 225 27.2 25.9 28.1 28.7 29.5
87 10.0 79 11.0 9.7 8.7 105 110
79 8.6 76 8.6 8.0 84 9.0 8.9
Vehicles. 5.6 52 54 53 5.0 49 6.3 4.6
Electronic equipment 41 5.0 37 4.6 41 47 5.8 4.8
her ... 84 10.5 76 7.7 9.4 9.7 12.6 10.4
Other durable goods. 104 10.7 10.8 101 10.2 10.8 103 115
Nondurable goods 12.0 12.1 124 11.6 11.3 124 13.0 11.8
Petroleum products.................... 6.8 6.6 6.9 6.6 6.0 71 72 6.2
Ammunition 29 3.1 2.8 29 3.0 2.9 32 3.1
Other nondurable goods 23 24 2.6 2.3 2.3 2.3 2.5 2.4
Services 151.1( 166.1| 1529 156.1{ 160.5| 162.7( 167.3| 173.8
Comp 94.8| 1004 95.1 95.6 99.2 99.7( 100.0| 1027
Military 63.5 67.2 63.7 64.0 66.4 66.7 66.8 69.1
Civilian 313 33.2 314 317 32.8 33.0 33.3 33.5
Other Services........cevrurorussrennns 56.3 65.7 57.8 60.5 61.3 63.0 67.3 711

Contractual research and
devel t 237 27.9 244 25.5 263 26.8 284 30.2
Installation support ! 149 18.0 15.9 16.5 168! 175 185 19.0
Weapons support 2 6.8 15 6.9 7.1 7.0 7.3 7.7 79
Personnel support .. 4.2 4.6 43 47 3.7 4.0 4.9 58
Transportation of materiel 35 4.0 34 3.5 39 3.8 4.0 4.1
Travel of persons .. 2.9 384 2.8 2.9 3.0 3.2 3.6 3.8
2 3 5 3 5 4 2 3
Structures ...........coocvevcvuveverncencuneenns 5.0 5.8 5.5 54 4.9 5.9 64 6.3
Military facilities.........c.coeveruenc 3.0 35 33 32 2.8 3.4 4.1 3.8
Other 2.0 2.3 22 21 2.1 2.2 24 2.5

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than

research and development.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product

February 1986

Table 3.10.—National Defense Purchases of Goods and Services in
Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 1985 1984 1985
1 v I i III -
National defense

purch 220.3| 235.9| 219.6| 227.9| 226.7| 231.5| 243.3| 241.9
Durable goods..........coceruucen 64.6 71.9 615 69.0 67.9 69.6 76.5 73.6
Military equipment. 54.1 60.7 50.6 58.6 57.4 58.4 65.6 61.5
Aircraft ... 19.8| 226 184 222 216 226 229 232
. 9.3 7.6] 103 8.9 8.3 94| 106
7.9 7.0 7.8 7.2 7.5 8.0 8.0
6.6 6.5 6.6 6.4 64 8.0 54
4.8 3.6 44 4.5 4.5 55 4.6
9.8 7.5 74 8.9 9.1 118 9.7
11.2] 109 103} 105} 112 109] 121
Nondurable goods............cco..nn....... 13.3 134 135 129 124 138 4.3 129
Petroleum products. 8.3 84 8.4 83 7.6 9.1 91 79
Ammunition.......... 219 27 2.7 2.5 2.7 2.6 2.9 2.7
Other nondurable goods 2.3 22 2.5 22 2.2 21 24 2.2
Services A 145.2| 139.5( 141.0| 141.8| 142.9| 1466} 149.7
Compensation of employees.......| 86.3 87.3 86.5 86.7 87.1 87.2 874 874
Military 57.8| 584| 580 581| 583| 583] ©684| 584
Civilian 285 289| 285| 286 288f 2891 289| 200
Other Services.......cerrerneerreences 514! 58.0| 530| 54.3] 547| 557 592 624

Contractual research and
develoy t 21.5| 249 222| 229| 234| 241| 253 269
Installation support 1. 1832| 1517 141] 1421 146 146} 154] 158
‘Weapons support 2.. 6.1 6.6 62 6.3 6.2 6.4 6.8 7.0
Personnel support * = 4.0 43 41 44 3.6 3.8 45 5.1
Transportation of materiel .. 3.5 8.7 34 3.5 3.8 3.6 37 3.9
Travel of persons 2.8 31 2.6 29 29 29 3.2 34
Other ... 2 3 A4 2 5 3 2 2
Structures .. 4.7 5.4 5.1 5.0 4.6 5.2 5.9 5.7
Military facilities. 2.8 3.3 3.1 3.0 2.6 3.2 3.8 3.5
Other 1.9 2.1 2.1 2.0 2.0 2.1 21 2.2

1. Includes utilities, communications, rental payments, maintenance and repair, and payments
to contractors to operate installations.

2. Includes depot maintenance and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.2.—Exports and Imports of Goods and Services in Constant

Accounts Dollars
[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1984 | 1985 7 1984 1985 1984 | 1985 1984 1985
1 v I I i v I W I n ii g wr
Receipts from foreigners...] 384.6| 370.2] 391.4] 383.5| 379.6| 369.2| 363.2] 368.7 Exports of goods and services..... 370.9| 360.1| 3769; 377.3| 368.7| 358.2| 353.5( 359.9
Exports of goods and services....... 384.6| 370.2| 3914 389.5| 379.6| 369.2| 363.2] 368.7 Merchandi 222.5| 224.7| 22461 2307 229.3| 223.9} 220.0| 2257
erchandi 22411 219.1| 2258) 229.0| 2258 219.7| 213.6;, 2174 Durable goods 130.7] 136.7| 132.6| 135.1) 137.1| 137.4| 1358| 136.7
Durable goods 1336 131.1| 1329 1344| 134.6| 132.7| 1328 Nondurable goods 91.8 88.0 92.0 95.7 92.2 86.5 84.2 89.0
Nondurable goods 94.8 855 947 96.1 913 85.1 80.9 84.5
Services......oo.. 160.5| 151.1| 165.6| 160.5| 15881 149.5| 149.6| 151.4 "5a| ‘505 ‘sea| ‘ovs| 'S2a o7l Toal ‘eon
Factor income ! 101.6 90.9| 105.7| 1009 91.7 90.8 89.6 91.4 54'9 54.8 55'5 55'1 57'0 53.6 54'4 54'2
Other ... 58.9 60.2 59.8 59.6 62.1 58.7 60.0 60.0 - - - - . i - i
Capital grants received by the Imports of goods and services..... 455.9| 466.8| 465.61 477.5| 440.5| 459.3| 473.3| 493.9
United States met) ....ooecvnn 0 0 0 0 0 0 0 0 Merchandi 352.1| 364.4| 357.4| 371.0| 338.9| 3569 371.5| 390.4
i Durable goods 201.5| 2158 206.6) 2157 203.9| 208.0] 220.9| 2305
Payments to foreigners....| 381.6) 370.2| 3914 3895 379.6 izzz i:iﬁ i‘;z: Nondurable goods 15006| 1486| 1508| 155.3| 1350| 1489| 150.6| 1598
Imports of goods and services ..... o8| A0 AmRE| AT and| 53351 552l Sexe Services 103.8) 1024 1082| 1065| 1016 1025| 1018| 1035
Durable goods 3| 1975] 2048| 190.8] 195.4| 207.3| 2197 Factor income ! 489] 4421 520 485| 435, 446| 437| 449
Nondurable goods 1424 | 135.8| 1429| 1458| 1252 136.5| 136.2| 1452 Other 549| 82| 562| 680 B581| 579 b581| 586
Services........ooeenee 107.9| 107.9} 1129 1111| 1058| 197.6( 107.5) 110.7
Factor income ! 536 50.3| 57.3| 54.0| 489 506| 499| 518 1. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8.
Other ............... 54.3 576 55.6 57.1 56.9 57.0 575 589
Transfer payments (net) 12.0 15.2 121 17.0 13.3 143 16.9 163
From persons (net).. 1.3 2.1 12 15 2.1 18 22 2.1
From government (net).. 10.7 13.2 11.0 15.5 11.2 12,5 147 14.3
Interest paid by government to
foreigner 19.8 214 20.2 21.2 21.2 21.1 21.5 21.8
Net foreign investment .................. —91.0{-1135{ —-94.3|—110.4| —76.8|—-105.8(—126.2|—-145.1

1. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and
by End-Use Category

[Billions of dollars)

9

Table 4.4.—Merchandise Exports and Imports by Type of Product and
by End-Use Category in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985 1984 | 1985 " 1984 1985
it v I I I wr mr v 1 II iig wr
Merchandise exports 2241| 2191 225.8| 2290 225.8| 2197, 213.6] 2174 Merchandise export 2225 2247) 2246 2307, 229.3| 2239| 2200) 2257
Foods, feeds, and beverages........... 315 23.6 29.6 317 26.4 23.6 20.8 23.6 Foods, feeds, and beverages........... 29.3 24.7 278 31.6 26.7 23.9 22.0 26.3
Industrial supplies and Industrial supplies and
materials 61.4 584 62.6 62.5 60.8 57.3 57.1 58.5 materials. 61.1 62.3 62.9 62.3 59.7 60.6 61.6
Durable goods 17.0 16.2 16.8 174 16.1 164 16.1 16.0 Durable goods 16.9 16.7 175 16.5 17.1 17.1 16.8
andurable goods ... 444 423 45.8 45.1 447 40.9 41.0 425 Nondurable goods 44.2 45.5 45.5 45.8 42.6 43.5 4.7
Capital goods, except autos .. | 787 756| 746| 76.6| 1770 754 7T48] 754 Capital goods, except autos .. 801} 780! 802| 809 7957 1792| 807
Autos 22.3 25.1 23.3 224 23.9 24.9 257 26.0 Autos 229 217 20.9 22.2 22.8 232 235
Consumer goods ... 139 13.0 14.0 13.8 139 13.1 125 128 C goods 13.0 13.9 138 13.7 131 124 129
Durable goods.. 5.7 5.1 5.5 5.6 54 5.2 47 49 Durable goods....... 54 5.7 5.9 5.8 5.5 5.0 5.2
8.2 79 85 82 8.3 7.9 79 7.9 Nondurable goods 7.6 81 7.9 79 7.6 74 7.6
ther 21.2 23.3 217 21.9 24.0 254 22.8 211 Other 23.0 21.0 214 23.6 249 22.6 21.0
Durable goods 10.6 117 10.9 109 12,0 127 114 105 Durable goods 11.5 10.5 10.7 11.8 124 113 10.5
Nondurable goods 10.6 117 10.9 10.9 120 127 114 105 Nondurable goods 11.5 10.5 10.7 11.8 124 11.3 10.5
Merchandise imports. 336.0| 339.1| 340.4| 350.6| 316.1|{ 331.9| 343.5| 364.9 Merchandise imports 364.4( 3574 371.0( 3389| 3569 3715 3%0.4
Foods, feeds, and beverages.. 214| 211| 221 222( 215] 204| 209{ 214 Foods, feeds, and beverages 215 214| 222| 21.7| 209 2L7| 219
Industrial supplies and Industrial supplies and
materials, excluding materials, excluding
petroleum 636 59.6| 633 6491 575] 601! 60.1| 605 petroleum .. | 679| 682 678| 705 648| 683 689 706
Durable goods 33.6 30.7 334 33.7 29.2 30.8 31.5 311 Durable goor 359 35.1 358 36.5 32.9 35.0 36.1 36.3
Nondurable goods 3001 289( 299| 312| 283| 293 286| 294 Nondurable gt 320 831 320{ 339( 319| 333| 328| 343
Petx:oleum and prod . 575 50.1 57.0 57.8 419 52.3 50.2 56.0 Petroleum and produc 64.7 59.4 64.3 65.8 48.8 60.9 60.9 66.7
Capital goods, except autos .. 6121 630 640] 659 613 59.3| 64.2] 67.2 Capital goods, except autos .. | 6827 735| T719] 1753| 714 69.0] 751 78.5
Autos 57.2 65.1 57.0 61.7 57.8 62.3 66.3 74.2 Autos 54.7 60.9 54.5 58.5 55.0 58.9 62.4 67.3
Consumer goods ... 613 646! 636 638| 60.8| 614{ 667 696 Consumer goods ... | 616} 649| 638| 640{ 613| 622] 670 690
Durable goods... 34.7 36.7 364 36.4 34.9 34.9 37.8 39.2 Durable goods... 35.7 38.3 37.6 38.0 36.7 36.7 39.6 40.3
Nondurable goods 26.7 219 272 274 25.9 26.5 289 304 Nondurable goods 1 259 26.5 26.2 26.0 24.6 25.4 274 28.7
Other 13.8 156 135 14.3 15.3 16.1 15.0 16.0 Other 14.0 16.1 13.7 14.6 159 16.7 15.6 16.3
Durable goods 6.9 7.8 6.7 7.1 7.6 8.0 75 8.0 Durable goods ! 7.0 8.1 6.8 73 79 84 7.8 8.2
Nondurable goods 6.9 7.8 6.7 7.1 7.6 8.0 7.5 8.0 Nondurable goods 7.0 8.1 6.8 7.3 7.9 84 8 8.2
Addenda: Addenda:
Exports of agricultural Exports of agricultural
Products L......oeeneeecnenernecannd 38.3 29.2 36.6 389 327 28.5 26.1 29.6 Products L.......ovrereirnrenneinnies 35.3 30.0 337 38.0 32.5 28.5 27.2 32.0
Exports of nonagricultural Exports of nonagricultural
Products ......coeeererernrrrerennens 185.8| 189.9) 189.2| 190.1| 193.1] 191.2] 1875} 187.8 ProduUCtS c...cerenvcirerniscerirnnans 187.3| 194.7| 190.8| 1927 196.8| 1954 1928 193.7
Imports of nonpetroleum Imports of nonpetroleum
Products .........coeeevercenernnanennens 278.5| 289.0| 2834 292.8( 274.2| 279.6| 293.3| 308.9 PrOQUCLS «.o.evvreereinereninsnaisnnines 287.4| 30501 293.1| 305.2( 2%90.0: 2960} 310.6] 323.6

1. Includes parts of line 2 and line 5.

Table 5.1.—Gross Saving and Investment

1. Includes parts of line 2 and line 5.

Table 6.3B.—National Income Without Capital Consumption
Adjustment by Industry

[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985 1984 (1985 " 1984 1985
111 v I I I wvr I v | 1 I I vr
Gross Saving ............o.ccoev.es 584.5| 554.4| 592.8| 573.5| 578.3| 5717 537.3 | National income without
. . ital consumption
Gross private saving 693.0| 694.8| 7088| 700.3| 677.7| 723.6| 6818|........ P 113.052.6|3.086.6 | 3.121.6 |3,148.6 [3.174.9 L.
Personal saving 1725 120.1| 1815| 1645 1309| 1672| 1026] 1160 AdJUSUMENt .o 3,032.213,164.4)3,053.6 3, ’ " ”
Undistributed corporate Domestic industries................... 2,984.313,123.9 | 3,005.1 | 3,039.6 {3,078.8 | 3,108.5 [3,135.3 | ..cc.c....
‘v’;‘l’fﬁfﬁ,’ﬁ‘;‘n‘é‘g‘;ﬁfﬁ Private industries...........ccccoc... 2,546.5 |2,654.0 | 2,564.1 | 2,591.3 | 2,619.4 | 2,642.7 | 2,662.8 |............
consumption adjustments.....; 101.6| 127.2( 104.9| 1082 116.3| 1226} 137.8|. .
Undistributed profis...... 659| 560| 613] 600| 546! 533| 513 Agriculture, forestry, and sisl 704l 71l 78| 756
nventory valuation Mining.... 440 432| 451] 429| 434
aq‘lustmentu....‘.. ................. ~5.4 -6 —-13( -—-16 a 2.2 471 —10.0 Constructio 1512| 1622| 1535 153.4| 1590
Capital -consumption
AdJUSEMENL ..vvvvrrcrerrrrerss 410| 718] 448] 498] 611| 612 759] 830 Manufacturing 667.0] 678.0| 666.1| 674.3| 6746
Corporate capital Durable goods 393.4| 405.1| 3947| 4047| 4036
conﬁumptégf allowances Nondurable goods. 213.5| 2729) 271.4) 2696| 2709
with capital consumption T rtati d publi
adjustment 256.6| 269.2| 2585| 2618 264.3| 2668| 2709 27438 e eoravon and PWONC | oesa| oa7.4| 2414 2419 2455
Noncorporate capital Transportation 1032 107.2| 105.4| 104.3| 104.8
gj’i'tlﬁ“glp.ttlgfc%11°wa“°t?5 Communication. | 626| 648| 630| 623 651
api nsumption : 5
adjustment 1623| 169.3| 1640| 1659| 166.3| 167.0| 1705| 1734 Electric, gas, and sanitary | ) ool 30l 58| 756
Wage accruals less
disbur t: [ 0 0 0 0 0 0 0 Wholesale trade. 202.3] 195.8| 199.1} 199.8
. Retail trade 28311 270.0{ 2743| 277.5
G«:ve;‘nmetpt sull'plus or deﬁlclt Finance, insurance, and
—), national income an - ”
product accounts.. J~-108.5(-140.4{~116.0 |~ 126.8| —99.4[-151.9|—144.5]. goreal estate 01| Soo9| 39851 g2
Federal............ —~172.9(~199.1 |-178.1 |—192.7 |- 162.6 [—209.1 |—201.8 |. : § i :
State and local .. . 644 58.7 62.1 65.8 63.2 57.3 56.9 |.. Government and government
. . ENEEIPLISES:.....verrrrrerrseeersrrenrens 43771 469.9| 441.0| 4484 459.4| 4658 4725 |.....
Capital grants received by the
United States (net)... 0 0 0 0 0 0 0 0 Rest of the World .........cc.cccccevernns | 480| 405| 485| 469| 428| 402| 396| 395
Gross investment. 583.0| 555.1| 593.6| 565.8| 580.8| 567.0| 539.9| 532.9
Gross private domestic
investment. 674.01 668.6| 687.9| 676.2| 6576| 672.8| 666.1} 678.0
Net foreign investment .................. | —91.0(-1135| —94.3|-1104| —-76:8{—1058,—126.21—145.1
Statistical discrepancy ....... —1.5 7 8 —-7.6 25| —4.9 2.5 |
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Table 5.8.—Change in Business Inventories by Industry

[Billions of dollars]
S lly adjusted at 1 rates
1984 | 1985 1984 1985
I v 1 II m vr

Change in business
inventories..........c.couecnesd 67.1 7.2 68.3 39.0 185 15.5 2] —-55
Farm 9.1y -35 5.5 2.6 43 471 29| —200
5801 107| 628| 364] 142| 108 31) 145
643 115| 640 385| 138 84 -21| 258

Inventory valuation

adjustment 1.........o.covverenerend —-6.3 —8] —12| -21 5 24 52 —~11.8
Manufacturing, 241 —40 315 4.3 15 0 -33| —-143
Durable goods ... J 185) —27) 248 9.8 3.2 —.8] —129
Nondurable good: . 56| —14 66 —54] —17 0| -25 -13
Wholesale trade 143 33! 192 113 14 84 8 25
Durable goods 9.3 0 13.1 71 2.2 12| —~83f -1
Nondurable goods 51 33 6.2 35 -8 72 41 2.6
Merchant wholesalers. 117 46| 182 179 5.0 7.8 3.6 1.8
Durable goods ... 8.1 5 117 6.1 19 10] -20 1.0
Nondurable goods. | 3.6 4.1 6.5 1.8 3.1 6.9 5.6 i
Nonmerchant wholesalers...... 27 -138 11 34 -36 5| -28 a
| 11| -5 14 16 3 2| -12| -11
Nondurable goods.. 15 —.8 -4 18 —4.0 3] =16 1.8
Retail trade 12,5 83 4.6 174 9.7 -9 21 223
Durable goods 5.3 65| —.3| 132 90 -—-5{ —26| 203
Nondurable goods 7.2 18 49 42 K -3 47 2.0
Other 71 3.1 75 34 1.7 33 3.4 4.0
Durable goods 4.0 16 181 —~14 2.5 1.3 3 2.2
Nondurable goods 3.1 15 5.6 48{ -9 21 32 18

1. The inventory valuation aIn%ustment (IVA) shown in this table differs from the IVA that
adjusts business incomes. The IVA in this table reflects the mix of methods (first-in, first-out;
last-in, first-out; etc.) underlying book value inventories derived primarily from Census Bureau
statistics. This mix differs from that underlying business income derived primarily from
Internal R e Service statistics. Prior to 1973, the two IVA’s are the same because
information required for separate estimates is not available.

Table 5.10.—~Inventories and Final Sales of Business by Industry
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Table 5.9.—Change in Business Inventories by Industry in Constant
Dollars

(Billions of 1982 dollars]

Seasonally adjusted at annual rates
1984 | 1985 " 1984 1985
m v 1 I I vr

Change in business
inventories........cc.ccoereruneenn 62.7 5.6 649 36.1 15.8 151 —18| —6.7
Farm 68| —4.0 45 15 4.0 45| —84| —21.0
NORFATI ....ccvvenrmnrirernsirsssnssnasensean 55.9 96| 604 346| 118 107 16| 143
Manufacturing 234 —40] 3%05| 41| 12| —2| —40| -129
Durable goods . 179 —-26| 239 9.5 30| -3 -9 ~124
Nondurable goods . 55) —13 66| —54] —18 1] =381 -.5
Wholesale trade 13.7 3.0| 182 109 2 8.6 1 3.0
Durable goods " 8.8 0 12,5 73 21 11 -32 -1
Nondurable goods 49 3.0 5.7 36| -19 74 33 3.1
Merchant wholesalers 11.0 45 175 71 47 8.0 33 1.9
Durable goods ..... . 4 111 5.1 1.8 9 -20 9
Nondurable goods. . 33 41 6.4 14 3.0 7.0 53 9
Nonmerchant wholesalers...... 28, —15 8 38| —45 6] -32 12
Durable goods ......... 11 —~4 14 16 3 2| ~12| -10
Nondurable goods 16| -11 -6 22| —48 4 -20 2.2
Retail trade.. 119 .7 45 164 9.0 -8 22| 204
Durable goods . 5.0 6.0 -3 124 84 -5] —23| 185
Nondurable goods ... 6.9 17 47 4.0 6 —A4 45 1.9
Other 6.8 2.9 7.1 8.2 1.3 3.1 33 3.8
Durable goods. 3.8 15 17 -138 2.3 12 3 2.1
Nondurable goods .. 3.0 14 54 46| —10 19 3.0 1.8

Table 5.11.—Inventories and Final Sales of Business by Industry in
Constant Dollars

[Billions of 1982 dollars]

[Billions of dollars]
Seasonally adjusted quarterly totals
1984 1985
i v I II m wvr
Inventories ? 850.7| 858.5{ 8539.9| 8585 856.1| 857.1
Farm 855| 83.6| 829| 1799| 778| 738
Nonfarm 765.83| 774.8| T17.0| 778.6| T78.4| 7833
Durable goods 4385| 4469) 451.2] 452.1| 450.8| 454.1
Nondurable goods 326.8] 327.9| 325.8| B826.5| 327.6] 329.2
Manufacturing 344.2] 3457 3446| 343.6) 342.7| 3306
Durable goods 223.2| 226.1| 226.6| 2264 226.9| 2235
Nondurable goods 12100 119.6| 1179 117.2| 1157| 116.1
Wholesale trade 176.2{ 178.5] 179.0| 180.4| 180.0| 179.6
Durable goods 112.1( 114.1( 1148 1153| 114.5| 1149
Nondurable goods 64.1 64.4 64.2 65.1 65.5 64.7
Merchant wholesalers 149.0] 150.6| 151.8| 158.4| 153.7| 1554
Durable goods 98.0 99.5| 1002 100.6] 100.0| 100.7
Nondurable goods 51.1 51.1 51.7 52.8 53.6 54.8
Nonmerchant wholesal 27.2 279 212| 21.0| 263] 241
Durable goods 141 146 14.6 147 145 14.2
Nondurable goods. 13.1 13.3 12.6 123 11.9 9.9
Retail trade 156.8| 161.7| 165.0 164.8| 165.2| 1723
Durable goods 709| 745] T18f T712| T6.1| 8L7
Nondurable goods 859| 872 81.7| 817 89.1| 906
Other 88.1| 889| 885 89.7| 905] 918
Final sales 2 264.0| 269.3| 275.8| 279.2| 284.5| 287.7
Final sales of goods and structures 2.......... 160.0] 163.2] 167.6| 169.7| 173.1| 173.7
Ratio of inventories to final sales

Inventories to final sales 822| 3819} 3.12| 3.08] 301| 298
Nonfarm inventories to final sales .............ccoresvvnncs 290| 288 282 279 274 272

Nonfarm inventories to final sales of goods and
structures. 478| 4751 464| 4.59| 450( 451

Seasonally adjusted quarterly totals
1984 1985
I v I II m v
Inventories ! 816.6| 825.6( 829.6| 833.4( 8329, 831.2
Farm 81.8 822 83.2 843 83.4 78.2
Nonfarm 734.8| 743.4| T46.4| T49.1| 7T49.5| 753.1
Durable goods 418.5| 4255| 429.4| 429.8| 4283} 430.3
Nondurable goods 316.3| 318.0( 317.0| 3193 321.2] 3228
Manufacturing 332.3| 333.4| 3833.7| 833.6| 332.6] 3294
Durable goods 214.8| 217.2) 2179| 217.9| 217.6| 2145
Nondurable goods 117.5( 116.2| 1158§ 1158 115.0| 1149
Wholesale trade. 169.1) 1719 171.9| 1741 1741| 1748
Durable goods 1064 1082 108.7| 109.0( 108.2| 1082
Nondurable goods 62.8] 637 632 651 659! 667
Merchant wholesalers 1420 143.8| 1449 1469 147.8]| 1482
Durable goods 92.9 94.3 94.7 95.0 94.5 94.7
Nondurable goods 491 49.5| 502 520| 533] 535
Nonmerchant wholesalers 27.1 28.1 27.0 271 26.3 26.6
Durable goods 135 13.9 14.0 140 139 13.5
Nondurable goods. 136 142 13.0 131 12.6 131
Retail trade 149.0§ 153.1| 1554| 155.2| 155.7| 160.8
Durable goods 67.1f 7020 723f 722( 716] 762
Nondurable goods 819| 829| 831 830| 841| 846
Other 84.3 85.1 854 86.2 87.0 88.0
Final sales 2 244.5| 2474 252.0| 253.0| 256.5| 257.7
Final sales of goods and structures 2.......... 152.2] 154.1| 158.0| 159.0( 161.9| 161.8
Ratio of inventories to final sales

Inventories to final sales 334 3.34] 3297 3.29| 325 323
Nonfarm inventories to final sales .......c.cccwccercenns 300| 301{ 296| 296| 292 292

Nonfarm inventories to final sales of goods and
structures 4.83] 482 472 471 463| 4.66

1. Inventories are as of the end of the quarter. The quarter-to-quarter chanse in inventories
calculated from current-dollar inventories in this table is not the current- dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change
in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of h holds and instituti gover! t, and rest of the world, and includes a small amount
of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this
table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product
of households and institutions, government, and rest of the world, and includes a small amount
of final sales by farms.



February 1986

SURVEY OF CURRENT BUSINESS

Table 6.18B.—Corporate Profits by Industry
{Billions of dollars]

Seasonally adjusted at annual rates

1984 | 19857 1984 1985
m v I i m wvr
Corporate profits with
inventory valuation
and capital
consumption
adjustments..............cc...... 273.3| 296.2{ 271.2] 276.2| 281.7| 288.1( 309.1.......
Domestic industries............ccocevenens 241.1| 264.8| 238.1( 243.5( 2504 256.4| 2788
Fi ial 20.0f 241 180| 195! 20.7] 243 257}
Nonfinancial ..........oecumrvcsiennns 221.1} 240.7| 220.0) 224.1| 229.8| 2322 253.1|
Rest of the world........cconvcvereenanenend 322| 814 332| 327 313 316[ 3803
Corporate profits with
inventory valuation
dj t 232.3| 224.4| 2265 226.3( 220.6| 2209| 233.21.......
Domestic industries............ccccnuuucc. 200.1| 193.0] 193.3| 193.7| 189.4| 189.3( 203.0
Fi ial 192 223( 17.2] 184| 19.2; 225 238}
Federal Reserve banks. 167 16.8) 17.0f 174| 171| 17.2| 165|
Other.. 2.5 5.5 2 1.0 21 5.3 731
Nonfi ial 1809 170.7| 176.1| 1753 170.2] 166.7| 179.2
Manufacturing 885 769 822) 827 3| 734] 797 |
Durable g00ds .........oocvvienieass 315| 266] 288| 329 278| 266| 252|.....
Primary metal
industries ...........cocuenenees -9 -5 —11 -1 -1 -9 =2 v
Fabricated metal -
Products.........cccoveuennenes 5.0 45 48 59 4.6 43
Machinery, except
electrical.........ccoovuueneced 52 48 4.8 5.7 3.3 4.8
Electric and electronic
equipment ............coecenens 28 33 3.2 31 27 29
Motor vehicles and
equipment .. 10.0 7.1 74 8.5 9.5 78
Other . 94 7.3 99| 103 84 ki
Nondurable goods................. 570 503| 534] 498| 49.5| 469| 545|.......
Food and kindred
Products.....ceceecrvnienecd 7.5 6.8 73 6.6 6.6 7.0 T s
Chemicals and allied
Products ....eesruecrscrccresan 8.1 5.8 74 6.8 5.8 5.7 L3 -
Petroleum and coal
products.. 183 1561 157| 14.8( 141{ 118| 19.71.
231 221 230| 21.6] 230{ 224| 215(.
Transportation and public
UtiHties . .....ovrcrcrireercrirrennned 286| 29.6] 285| 286] 297 286( 3804l.....
Wholesale and retail trade 50.7| 496| 51.5| b518| 487| 50.6| 536].
Other .....crencicnrerccrrneriae 130 146 139( 121 145 141| 154].
Rest of the world .................ccccoun.... 322 314| 332| 327| 3L3| 31.6| 30.3(.
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product,

1982 Weights
{Index numbers, 1982=100}
Seasonally adjusted
1984 | 1985 1984 1985
m | v I no|m|wr
Gross national product...... 108.5| 1124 1091 1100; 110.9| 1119| 112.7| 1138
Personal censumption
expenditures...............cccovrnrnnrenns 108.5( 1122 109.0| 1100( 110.7| 111.8| 1125 1137
Durable goods.... 104.1| 10517 104.2{ 1045 1052 1052 1049 105.2
Nondurable goods . 105.6( 108.0{ 105.7| 106.8| 106.8| 107.7{ 107.9| 109.4
Service 1117} 1171 1127 1138 115.0f 1164 117.8] 119.1
Gross private domestic
investment
Fixed investment .. 102.1f 10391 102.5| 108.0| 103.3( 103.6] 104.1| 104.7
Nonresidentia 1008 1027 1011} 101.6| 102.0| 102.4] 1029 103.4
Structures... 99.3| 101.8; 100.0{ 100.8| 101.0| 101.5| 102.0( 102.7
Producers’ d
i t 101.8( 103.2] 101.8| 1022| 1026 1030 103.5; 1038
Residential 1064 1083 107.5( 107.8; 1:07.7| 107.9( 108.2] 109.5
Change in business
inventories.
Net exports of goods and
services
Export: 1046 104.4] 104.8] 104.4| 1044] 1046| 104.2] 1042
Import: 97.6; 96.0f 976 97.1| 959 959] 955| 96.7
Government purchases of goods
and Services ........coveueererionrnernd 109.6{ 114.7{ 1099} 111.0| 112.7( 113.8| 114.8] 116.6
1079 111.2| 107.8| 1084} 109.9| 1101} 110.6{ 112.2
1076} 1116| 107.5| 108.3| 110.2| 1105] 1111 1131
1086, 109.8| 108.7| 1085| 109.1| 109.2( 109.1} 110.3
110.8) 117.2) 111.4) 1129) 1147 116.5| 117.9| 119.8
1084 1123 109.0| 109.9| 1109} 111.8 112.6 1137
Personal consumption
expenditures, food............c...... 1069 109.0| 107.3} 108.4| 1084| 1084| 108.6| 110.5
Personal consumption
expenditures, energy 102.3{ 1032 1022 1024) 101.5| 1044| 103.8| 103.3
Other personal consumption
expenditures.........c.coveeerenrionenns 109.7| 1142 1104} 111.4] 1125| 1186 114.7| 1159

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.3.—Fixed-Weighted Price Indexes for Relation of Gross Nation-
al Product, Gross Domestic Purchases, and Final Sales to Domestic
Purchasers, 1982 Weights

[Index numbers, 1982=100]

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by Seasonally adjusted
Major Type of Product, 1982 Weights 1984 | 1985 " 1984 1985
{Index numbers, 1982=100} m v 1 i I wr
Seasonally adjusted Gross national product 1085| 1124| 1091 1100] 1109 111.9| 1127| 1138
1984 | 19857 1984 1985 Less: Exports of goods and
PR e 1 - m | v services. & 104.6| 104.4| 1048| 1044| 1044| 1046] 1042] 1042
Plus: Imports of goods and
services. g 976| 960| 976| 97.1] 959 959| 955| 967
Gross national product...... 1085| 112.4| 109.1| 110.0 1109| 111.8] 1127| 1138  Equals: Gross domestic
. . A 111.8] 1131
Final $ales .ov...o.ocooorrososssrsssion 1084] 112.3| 109.0| 1099| 1109| 1118| 1126 1137 PUFChASES ¥ oo 107.8} 111.6] 1083 1093} 1101 111
Change in business Less: Change in business
inventories inventori
Goods 1058] 107.7| 1059| 106.6| 1070 1076 1077| 1084  Equals: Final sales to domestic
z . . 21 1100 111.0] 111.7| 1130
Final Sales ... 1057] 107.6] 1058| 1066| 1069| 107.5| 107.6| 1083 PUTChASerS 2 oo W07.7) 1115) 1082 1092
Chiara]r‘x’gteltl:ﬁlzgsmess 1. Purchases in the United States of goods and services wherever produced.
Du was| 1062 1045| 1051] 1060| 1063| 1063| 106.1 2. Final sales in the United States of goods ax:;li s;ervicels v:(l;;ret\;er pmdtl;fed;;abl N .
rable goods - - - g - - g g Note.—Percent changes from precedi riod for selected items in this e are shown in
Final sles. 1043| 106.1| 1045| 1051| 1059| 1062| 106.2] 1060  4ble 81 & preceding pe
Change in business
inventories
Nondurable goods 1068| 108.7| 1068| 107.6] 107.7| 1085 1087| 1100
Final sales 1067| 1086| 1067{ 107.6| 107.6| 1084} 1086 1099
Change in business
inventorie:
SEEVCES ocevvvrreserrerrsssssssnssrsnsseress 1118{ 117.6] 1127| 1138 1154 1168 118.1| 1196
SUUCKULES ....voooverorernrernsssssssssross 102.7( 1057 103.5| 104.3| 104.6{ 105.3| 1059| 1068
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Table 7.4.—Implicit Price Deflators for Gross National Product
{Index numbers, 1982=100}

Seasonally adjusted
1984 | 1985 " 1984 1985
I v I 1I I wr

Gross national product...... 108.1| 11L9| 108.6) 109.6) 1104} 1i1.3| 1121] 113.0
Personal consumption
expenditures.............c.cwnccnie | 108.2] 111.6; 108.7| 109.6| 110.3| 111.3} 111.9| 11i3.0
Durable goods 103.9] 104.6| 1041| 1042 1049 104.8| 104.6{ 1043
Nondurable goods 10547 107.7) 1055 106.6| 1067 107.5( 107.6| 109.1
Services.. 1115 1167| 1125} 1185} 1147] 1161) 117.4| 1187
Gross private domestic
investment.
Fixed investment 41 1029] 101.8) 1021 1024| 1026| 103.0| 1034
Nonresidential . 994 10091 99.6¢ 100.1| 1005| 100.7{ 101.0| 101.2
Structures 99.3| 102.7( 99.8| 100.8| 101.8 102.7) 102.8| 1034

Producers’ durable
qui t 9951 99.9( 995{ 99.7| 998! 99.6) 1001} 1000
. Residential 106.4| 108.4| 107.6| 107.9( 107.7| 107.9| 108.2| 109.5

Change in business
inventories

Net exports of goods and
sérvices

Exports 103.7|  102.8| 103.8| 103.2| 102.9| 103.1| 102.7| 1025

Import: 974 958f 97.3| 9677 958; 957| 953| 963
Government purchases of goods

and serviees. . 109,01 113.8( 109.5| 110.7| 1124 113.6| 1142 1151

107.0| 110.2] 107.3} 108.3| 109.9| 110.4| 110.2| 110.2
107.6( 1111 10760 1086| 110.1| 110.6| 1109} 1126
1051 107.7| 106.7{ 107.5( 109.4| 1100| 108.1{ 104.7
1106 116.8| 111.2| 1127 114.4{ 1161| 117.5| 119.3

National defense

State and local

i\IM'E.—Percent changes from preceding period for selected items in this table are shown in
table 8.1.

Table 7.5.—Implicit Price Deflators for Gross Natienal Product by
Major Type of Product
[Index numbers, 1982=100]
|

Gross national product...... 108.1] 111.7| 108.6] 109.6) 110.4) 111.3| 112.1) 1130
Final sales......couvvrrorerieererrarsnres 108.1| 111.7) 1087 109.6| 1104| 1114]| 112.6| 1129
Change in business
inventories
Goods 105.3] 107.0| 1054| 106.2} 106.4} 106.8| 107.1) 1075
Final sales... .| 1052] 106.9| 1054 106.1| 106.3| 106.9| 107.0| 1074
Change in busi
inventorie:
Durable goods. 103.7( 104.81 103.9| 104.3{ 1049 104.7{ 1051 1047
Final sales ... 103.7( 104.8| 103.9| 104.3| 104.9| 1047 1051 1045
- Change in business
inventories
Nondurable goods. 106.5| 108.6| 1065 107.7| 107.6) 108.5| 1087| 109.7
Final sales 106.4| 1085] 106.5| 1076} 107.4] 1086] 108.5| 109.6
Change in business
inventories
Services 111.8| 117.4] 1127 113.8| 1154| 116.8{ 118.0| 1194

Structures 103.3| 1064 1041} 1048 | 1053| 1062 106.6| 1.07.5

]IJ\{OTBE.I—Percent changes_from preceding period for selected items in this table are shown in
table 8.1.

Table 7.6.—Implicit Price Deflators for Gross National Product by
Sector

[Index numbers, 1982=100]

Gross national product...... 108.1] 111.7) 108.6| 109.6]| 1104 11n.3| 112.1{ 113.0

Gross d tic product 1081 1117 108.6( 109.6; 1104| 111.3| 112.1| 113.0
Busine! 107.4[ 1106} 107.9| 1089| 109.5{ 110.3| 111.0{ 11L7

Nonfarm 107.3| 111.6| 107.9| 1089| 109.7| 110.7| 1115| 1120

Nonfarm less housing | 1068| 110.2] 1074 1084 109.1| 110.0| 110.7| 11L.0
Housing 111.9| 1188 112.8| 1142 1157( 117.6{ 119.9| 1219
112.5| 954/ 108.0( 107.1| 101.4{ 9341 879 989
'y 107.4| 1106 107.9] 1089| 1095 110.3] 111.0[ 1117

Households and institutions.....| 112.9( 117.2| 1134 114.3| 1155| 116.6| 117.7| 118.8
Private households .. 101.4| 1059 101.4| 101.7| 1059 106.3| 106.4{ 105.0
Nonprofit institutions. | 118.8}) 1181 114.4| 1153 1163 117.5| 1186] 119.9

1124 1194| 112.9( 114.3| 117.0f 1185 119.9] 1221
109.8] 1150 109.8( 110.3| 118.9| 114.4| 1146| 1171
1138} 121.7] 1146| 1164 1186] 1207} 1226| 1248

Government
Federal ...
State and local

Rest of the world . 108.8( 112.8) 109.3| 110.3; 111.3| 1124} 113.3| 1142
Addendum:
Gross domestic business
product less housi 107.0

tall)\{o'rsE.I—Percent changes from preceding period for selected items in this table are shown in
e o.1.
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Table 7.7.—Implicit Price Deflators for the Relation of Gross National

Product, Net National Product and National Income

{Index numbers, 1982=100j

Gross national product......

Less: Capital consumption
allowances with capital
consumption adjustment............

Eguals: Net national product.......

Less: Indirect business tax and
nontax liability plus business
transfer payments less
subsidies plus current surplus
of government enterprises.........

Statistical discrepancy ....

Equals: National income...............

108.1

103.2
108.7

109.5
107.4
108.7

1117

103.6
112.8

113.7
110.6
127

108.6

103.6
109.3

1117
107.9
109.0

109.6

104.0
1103

1123
108.9
110.1

110.4

103.7
1113

1113
109.5
1113

1113

103.3
1124

114.8
110.3
112.2

1121

103.5
13.2

1155

111.04...
113.0 ...

113.0

104.0
114.2

113.2

Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Product

[Index numbers, 1982=100]

Gross national product................. 108.1( 111.7| 108.6] 109.6| 1104 111.3| 112.1| 113.6
Less: Net exports of goods and
services.
Exports. 103.7| 1028, 103.8| 103.2| 102.9| 103.1| 102.7: 1025
Imports. 974| 958 97.31 96.7| 958| 957 953) 963
Equals: Gross domestic
purcl 107.2{ 110.6| 107.6| 108.5| 109.4] 1102} 110.8( 1118
Plus: Command-basis net
exports of goods and services
Command-basis exports...] 97.4 95.8 97.3 96.7| 958| 95.7| 953( 963
IMPOTES eceivrerrerecaecrssenennee 974 958! 91.3| 967 958| 957| 953] 963
Equals: Command-basis gross
national product...........ccocevunener 1074 1109 107.8; 108.8| 109.5| 1105 111.2) 1123

Note.—Percent changes from preceding period for selected items in this table are shown in

table 8.1.

Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Expenditures by Major Type of Product, 1982 Weights

[index numbers, 1982=100]

Personal consumption
expenditures..

Durable goods

Motor vehicles and parts............
Furniture and household

Other-..

Nondurable goods............cccoenenucns
Food

Clothing and shoes
Gasoline and oil ....
Other nondurable goods.
Fuel oil and coal
Other

g
Household operation

Medical care...
Other

Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of
Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Exports of goods and services.....

Merchandise

Durable goods...
Nondurable goods

Other

104.6

102.1
1011
103.3

1044

99.2
101.0
96.9

1048

1021
1014
103.1

104.4

100.9
1013
100.3

109.5
110.7
107.5

97.1

94.6
96.1
93.1

104.3
110.3
99.5
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and
Imports by Type of Product and by End-Use-Category, 1982 Weights

[Index numbers, 1982=100]

13

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases
of Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1984 | 1985~ 1984 1985 1984 | 1985 " 1984 1985
bing v 1 il m wr i v I I I wr
Merchandise exports 102.1] 99.2] 1021 100.9] 100.2| 1000 98.7| 981 Government purchases of
f‘ogds, feélzds, and beverag 1075 955| 106.3| 1004| 98.9| 98.6| 949| 899 goods and services...........| 109.6| 1147 109.9| 111.0{ 112.7| 113.8| 114.8| .116.6
ndustrial supplies and
terials 1002| 957| 1005 993 975 se1l a1l 950  Federal 107.9| 111.2| 107.8| 108.4| 1009 110.1| 110.6| 1122
Durable goods 10021 9570 1005 993 975 961f 941 950 National defense. 107.6] 111.6| 107.5| 108.3] 116¢.2| 110.5| 111.1| 1131
Nondurable goods 1003 957| 1005| 993 975| 961| 941 950 Durable goods .. 1089| 111.0| 109.1| 1100| 111.4| 110.2| 1113} 1111
Capital goods, except autos 100.0| 100.8| 100.3| 100.8| 1009| 101.2| 100.7| 100.3 Nondurable goods 298| 89.6| 907| 9.8 89.0| 901 900| 896
Autos 1071 1096 107.7} 107.2| 107.7| 109.4} 110.6| 1107 Services .. 109.7| 1144| 109.6| 1105| 118.2| 113.8| 114.2| 1164
Consumer goods 100.5 99.9| 100.6] 100.0 99.6 99.71 100.1| 100.2 Compensa
Durable goods 96.7] 942| 962| 952| 94.0] 939| 945| 946 employees.. 109.8| 1150 109.9] 110.3| 1189 1144] 1145] 1175
Nondurable goods 103.4| 104.3| 1040| 103.8| 104.0| 104.2( 1045| 1046 Military . 109.8| 1152| 1099| 110.1| 1140| 1143| 1142} 1183
Other 103.6| 101.3| 103.7| 1024| 1019| 102.0| 101.0| 100.4 Civilian.. 109.8| 114.7| 109.9| 110.6| 118.8| 1145| 1150] 1158
Durable goods 103.6| 101.3| 103.7| 1024| 101.9| 102.0| 101.0| 100.4 Other services .. 5| 1131 109.1| 1109| 1117 1128| 113.6| 1144
Nondurable goods 103.6| 101.3| 103.7| 1024| 101.9| 1020{ 101.0| 100.4 Structures 5| 1084| 106.3| 107.4| 1081 1082| 1084| 109.1
Merchandise imports........... 95.5| 927 95.4| 946| 929( 927| 919| 931 Nondef 108.6| 109.8| 108.7| 1085| 109.1( 109.2| 109.1| 1103
Foods, feeds, and bever: 1019 978| 1084 999| 92| or8| 64| 977 Durable goods ........cwovov 978| 988| 986 983 987 9881 981) 993
Industriallsv.u:tplilescl and Comm oditg Credit
materials, excluding e
]%etro:)elum 937 87.4( 933| 921] s887| 880| 873 857 S}?;ggzatmn Inventory
urable goods 93.7 874 93.3 92.1 88.7 88.0 87.3 85.7
Nondurable goods 937| s874| 933 921/ ss8| sso| s78| 857 1008) 1008 1015 102.0) 1021 1015 05| 0%
getroleum and product: 889 844| 86| 878| 858 858 824 839 . ) ) . ) : : .
apital goods, except autos........... 923| 887| 9L7| 904] 882 881| 886 897 138] 1145| 1150] 116.0
Autos 104.6| 107.0| 1046 1054| 1050 1058 106.3| 1103 }82'(15 ﬂﬁ iggg }(l,gjg {13? 1114 1117 1121
Consumer goods .. 99.5 99.7 99.6 99.7 99.3 98.8 99.7| 1009 103'9 107'4 1042 105.1| 10591 107.1| 108.0) 1087
Durable goods.. 9711 958| 96.8| 958| 952| 951| 956 973 : i ’
Nondurable goo 103.0| 1052| 108.6] 1053| 105.0| 1041| 1055| 106.0 1108 117.2] 111.4| 1129| 1147 1165] 117.9| 1198
o JB5| o8T| 984y 978) 9631 962 Y66 97 Durable goods 104.3] 106.4] 104.6| 1048| 1057| 1063| 1064 1073
Durable goods 985! 96.7| 984| 97.8| 963| 96.2| 966| 979 s ‘o83l oss| 9a6| 996| 9s1| 1003
Nondurable goods 985 967| 984| 978 963| 962| 966| 979 g:rf‘l;i*g;able goods lfl’gg 133-9 D31 esl a3l 1900| 1518| 1258
Compensation of employees..| 1188] 1217| 114.6| 1164| 1186| 1206| 122.6{ 1248
Other servi 1125| 117.5| 1135| 114.4| 1157| 1169| 1182 119.;
. . . . Structures 1046] 1111} 1052] 1067 108.4| 1108| 1122| 112
Table 7.17.—Fixed-Weighted Price Indexes for National Defense

Purchases of Goods and Services, 1982 Weights

[Index numbers, 1982=100]

Table 7.18.—Current-Dollar Cost and Profit per Unit of Constant-Dollar

" — Gross Domestic Product of Nonfinancial Corporate Business
easonally adjus
[Dollars]
1984 | 19857 1984 1985
m v 1 1 fiid wr Seasonally adjusted
1984 | 1985 " 1984 1985
National defense
purchases..........ccocoeurenees 107.6 111.6( 107.5| 108.3| 110.2| 110.5| 111.1| 113.1 I v I II I wr
Durable goods 111.0| 109.1 110.0} 111.4| 110.2| 1ilL.3| 11l.l o tdoll ¢ and
urrent-dollar cost an
Military equipment 1104 112.6| 110.6] 111.7| 113.0| 111.7| 113.0| 1128 profit per unit of
Aircraft .. 122.3| 1244 1240( 1242| 1256| 121.9| 125.0| 1253 constant-dollar gross
ISV{Iissiles . 1079 183.9 107.3 108.3 1(1)3.4 lOg‘g 10;.(2) domestic product ! .......... 1.056| 1.088! 1.061| 1.070| 1.077] 1.086) 1.092|......
ips... 113.0] 108.5( 111. 1127 113.3| 113 113. . .
Vehicl 730 717 T8 720| 7TL3| 45| 745 Cmg:::::ﬁggmpw
Electronic equipment 104.6| 104.0| 1053 105.3| 1051| 104.7| 1034 + .
X 106.6| 1011 1041| 106.4| 107.2| 107.1| 1057 consuraption adjustment........... 119 Jd21 119 120 120 J21 JA21 ..
Other durable goods.. 102.1| 103.6| 1024| 102.6| 1039 103.5] 103.7| 103.4 Net d tic product 937 .967| .941 950 .957| 9651 .971).
Nondurable goods ............ccevvvenens 896 90.7| 89.8| 890 90.1| 900 896 Indirect business tax and
nontax liability plus
Petroleu.n"l products 79.2 82.8 80.9 184 9.9 80.0 78.9 business transfer payments
Ammunition............ 114.2| 109.2| 111.6( 113.6] 114.4| 114.4| 1147 N
less subsidies.. .099 102 100 100 100 .103
Other nondurable goods 108.4| 1051 105.0f 108.1; 109.0| 107.5|.109.0 Domestic income .. g33| e5| 42| 850] 857 862
Services 1144 109.6| 1105| 113.2| 113.8| 114.2| 1164 Gora te““"fzs nploy 687 7101 .691| .697| .703) .709
: rporate profits wi
p 115.0| 109.9| 110.3( 113.9| 114.4{ 1145 1175 irﬂ/entorg valuation and
Military 11521 1099 110.1( 114.0| 1143]| 114.2| 1183 capital consumption
Civilian 114.7f 109.9| 1106| 113.8; 114.5( 115.0| 1158 adjustments .108 115 107 109 111 111
Other Services......vverrsivvsriorones 1131 109.1| 1109| 111.7) 112.8( 113.6| 1144 groﬁts tax liability . 035 029 032 032 029 .028
Contractual research and rofits after tax with
development 112.0| 1100 1114 1125| 111.2| 1121| 1124 inventory valuation and
Installation support ! . 118.6| 111.5| 1147! 115.0| 1188} 120.1| 120.7 capital consumption
Weap support 2 J 113.2| 111.2| 1125] 113.1] 1134| 113.2| 1133 {id]ustments.. 073 085 075 077 081 083
Personnel support 3 91 10801 1055 105.9| 1044| 1074} 107.4| 113.0 Net interest 042 041] 043 044 043| 042
Transportation of materiel...J] 99.0( 104.9 99.3| 101.3| 103.3| 104.5| 105.8| 106.0
Travel of persons 1053] 110.6| 1055 1058| 109.4| 110.3] 111.5| 1115 1. Equals the deflator for gross domestic product of nonfinancial corporate business with the
Other deci point shifted two places to the left.
Structures 105.5| 108.4| 106.3| 1074, 108.1| 108.2| 1084 109.1
Military facilities 1053{ 108.0| 1059| 107.5| 108.4{ 108.0{ 107.6| 1082
Other 1059| 109.0| 1069 107.3| 107.6| 108.5( 109.6| 110.6
1. Includes utilities, tions, rental payments, maintenance and repair, and payments

to contractors to operate installations.

Tad.

2. 1

depot

and contractual services for weapons systems.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

{Percent])
Seasonally adjusted at annual rates S lly adjusted at I rates
1984 | 1985~ 1984 1985 1984 | 19857 1984 1985
m v i hid o | Ivr- m v I I m |-
. . Exports of goods and services:
Gross national product:

Current dollars.. 10| 57| 60| 48| 69| 45| 58 45 Carrent dollars.. sl 3l 99| 19| - -l 88 62

1982 dollars 65| 23] 21 6| 37 11 30 12 dollars.... 2l ~2. . 23 3 3 ¥ 3

Implicit pric 41| 33| 38| 37| 30| 83 =297 33 Implicit price deflator. 231 -9 -19 -23| - 81 151 -

Chain prli)ce index.. 42! 35| 38| 39| 35| 36| 25 36 Chain price mgex: ~~~~~ - z.g —é ~-12 —}g - g 1-‘15 -%g —g

Fixed-weighted pri 43| 86| 37| 35 35| 36 27 39|} F“‘:ZW‘;‘E“:' P“;e index 29| 2| ~LIp =15 -~ 1p =150 -

mpo! ol goods anu Servici
Personal consumption &rrent dollars. 23.5 7 52 76| —30.3| 17.8| 109| 238
expenditures: 1982 dollars....... 236| 24| 77| 106 —27.6] 182| 128 186

Current dollars.. 81 6.6 41 6.9 74 6.2 6.8 44 Implicit price deflator. 1] -1 —16| —28| -24| 37| -4 -17 4.3

1982 dollars..... 44| 33 1 34| 48| 26] 46 1 Chain price index... —1| —17) —24] —19| —51| -1} —10| 49

Implicit price deflator.. 41 3.1 42 34 2.6 3.7 2.2 4.0 Fixed-weighted price index —16] —238| —-20] —49 2 1.6 5.1

Chain price index 42 34 41 36 2.7 3.7 2.4 4.5 Government purchases of goods

Fixed-weighted price index.... 43 34 4.2 3.6 217 38 2.6 45 and services: - . o04 120
Durable goods: wsl oal 1al 1sal 122 ss| zae| _ssr || 106 donars | i3] '8s| s2| ‘e -1 7| 2| s

1982 dollars...... 123| 83| 4| 126l 93| 65| 243\ —145 || ILmplicit price deflator. 45;  44f 341 45 63 43 21| 32
Implicit price deflator 18 7 g 4 27 4 gl —11 Chain price index 45 51 34 5.0 6.3 52 4.2 46
Chain price indeX........| 17| 10 3 9l 29| -—a| —10f 13 Fixed-weighted pri 46 47| 24| 40| 62| 41| 36| 56
B e etted price 18| 1ol 3| 9 28] 1| 10| 11 Federal:
IREER rervrrvaresrersenssssssss s - . . . - il : Current dollars......ccoweeeuenes 99| 135 48| 193 1.8 41] 360| 214
Nondurable goods: 1982 .dpllarg 6.2 10.2 2.6 151 -38 2.1 37.3 21.2
Current dollars. 6.8 46 1.6 3.0 5.8 6.6 19 6.3 Implicit price 35 3.0 1.9 3.8 6.0 1.8 -1 0
1982 dollars.... 34| 23| -8 -12] 56| 33 15 8 Chain price index 3.1 41 17{ 45| 63| 36| 33| 24
Implicit price deflator .. 33 2.2 2.7 42 4 3.0 4 57 Fixed-weighted price -
Chain price index............. 3.3 23 24 4.3 3 3.2 A 5.7 [0 L5 SO 3.5 301 -9 19 58 9 15 44
o ghted price s4] 23| =23 42| 8| s4] 7| 87 National defense:
1.n [ QPRSI 2 o o » R . . 3 Current dollarg: 9 9 10 5 7 206 33 108 236 3 9
Segulce&t doll a6l 73l es| 81l 73| 6ol o] 93 1982 dollars ]l 631 11 160 —21| 87 22,? —zg
rrent ars .. .| a X . - ! A 2 Thd : .
1982 dollars...... 30| 25 6 43| 29 10| 14| 438 Implicit price deflator { 85| 33 7) 88 o6 18/ 1 &
Jonars Chain price index......... 3.5 36 1 4.7 6.3 23 43 39
Implicit price deflator ..... 5.5 47 6.3 3.6 43 5.0 4.6 45 Fixed-weighted price
Chain price index . 56| 48} 64| 38) 44 50] 46| 45 TR 36| s8] —11f 30! 74 10| 23] 52
Fixed-weighted price
index.... 56 48 6.4 3.9 44 5.0 47 4.5 Nondefense: o5 ”s wsl s2s 524
; : Current dollars . 98 224 17.2 16. —23| —14. A .
Gross private domestic 1982 doilars 1 59| 194 105 130 —o2| —160| 99| 1067
Current dollars. 343 -8 90| -66| —10.6 96| —89 7.3 Implicit price deflator . 38 2.5 6.6 3.0 7.3 22| —6.7] -120
1982 dollars 34| — 64| —7.7| —117| 104| —63 58 %1‘23 prgc;z1 tx;iiex; ........ 2.1 55 7.0 41 6.2 7.2 2] -20
Implicit price deflato: -weig] price
Chain price index . RN 34| 12] —4| -6 21 5| -5 26
Fixed-weighted price index State and local:

Fixed investment: Current dollars 84 8.6 8.3 64 6.9 13.6 9.6 51
Current dollars. 194 90| 103} 119] 12| 119| 58| 109 1982 dollars ..... 30| 28| 35 9 50 69 47| -—12
1982 dollars ....... 1761 74 80| 105 0 | 111} 40 90 Implicit price deflator 53| 56! 48] 55| 62 61 49| 63
Implicit price deflator 15| 151 20} 12| 12 8 16| 16 Chain price index 54| 58| 48| 54| 63| 64| 50 6.3
ghaig pric% tigiiex 19 16 2.3 19 13 14 25 Fixed-weighted price

ixed-weighted price N1 S 54 5.8 48 54 6.4 6.4 5.0 6.5
ALK 1oorrorrrsrressrsrre 7| 18| 81| 20 5| 1) 1s) 2l index
Neonresidential: ddenda:
Current dollars 20.1 11.2 12.3 22.0 13 133 8.7 10.8 Gross domestic purchases:
1982 dollars 195 96| 105| 198 —.5| 125] 24| 100 1982 dollars.. 85| 28 18l 19 4 44l 50| 27
Implicit price b1 180 161 20 L6 8 12 8 Chain price in .| 39| 33| 36| 88 28 385 25 41
gpa;:; Pr!c‘;lggex 91 15] 23 21 41 131 150 15 Fixed-weighted price index......., 40| 35| 37] 85| 81| 86| 27| 45
ixed-weig]
index ’ 0] 18! 28] 22 9] 16| 20| 18|{ Finalsales:
Structures: 1982 dollars.. o Y 4.2 2 % 3,'3 g (23 ég[ g.g é?
g Chain price i 42| 3. 4 . . X .
Current dollars. 17.0] 154 122] 165| 246} 90| 17| 118 ! )
1982 dollars 46| 116| "s8| 121| 198/ 52| 12| 92 Fixed-weighted pri 43 35| 37 34| 351 36 26{ 39
Implicit price 5 3
deflator.............. 92| 24| 87| 41l 40| 26| 4| 24 || Final sales to domestic
Chain price index.... 2z| 26 40| 83| 11} 19| 21} 30 1982 dollars 64| 45| =20/ 52/ 27/ 45| 70| 33
Fized-weighted o2l 25| 40l 32l 11l 11| =20 30 Chain price index 39| 34| 37| 36| 30| 36] 26| 42
PriCe INCEX covveseeee - - g - . g g - Fixed-weighted price index.. 40| 35| 36| 35 31} 36/ 27| 45
Pr::‘:xicl:;;sent::umble . 103 Co;n;?lzrég-basis gross national
To e B2| 8| ifs| H2| 03| 188 50| tod || 1982 dollars o8| 23| 22\ 6 89 11| sl g
Implicit price deflator 4.0 3.3 34 38 3.0 33 2.6 4.0
-4 4 8 8 4l -8 20| -4 .
X Gross domestic preduct:
Fixed-weighted o e Bl 1 127 1982 dollars 68| 25| 17| 8] 42] 14l 81| 13
price index ... 3 14 16 8 15 19 1.0 Implicit price deflator 41 33 38 3.7 3.0 33 29 33
t sals Business:
Residential: 17.8 36 61! —96 K 85 97! 116 1982 dollars 71 2.1 18 4.8 15 34 1.2
13.2 l.g l.g — O}E 1.; 7.% fliiv 23 Implicit price deflatoi 4.0 3.0 3.8 3.8 2.2 3.0 2.6 2.5
Implicit price deflator 41 L 4. 1. —. A . . Nonfarm:
Chain price index.......... 41| 18| 42| 13| -1} 11} 111 49 1982 dolarS. ..o 76| 27| 18] 18| 85| 23] 26| 15
ek e 0| 18] 41| 14| —7| 9| 12| 4s Implicit price deflator.| 37| 34| 46| 38| 30| 37| 29| 18
: Disposable persenal i
Current dollars 101 49| 73} 41| 23| 120 -25{ 66
1982 dollars g 57 16 31 6| —-3| 82| —45] 23

NOTE.—The fixed-weighted price index and the chain arice index, both of which are weighted
averages of the detailed prices used in the deflation of GNP, are measures of price change. In

lculati h in these ind: the composition of GNP is held constant. Consequently
these changes reflect only changes in prices. The fixed-weighted price index measures price
change over any period, using as weights the composition of GNP in 1982. The chain price index
measures price change between two consecutive periods, using as weights the composition of

GNP in the first period. The implicit price deflator is a byproduct of the deflation of GNP. It is
derived as the ratio of current- to constant-dollar GNP (multiplied by 100). It it the average of
the detailed prices used in the deflation of GNP, but the prices are weighted by the positi

of GNP in each period. Consequently, the implicit price deflator reflects not only changes in

prices but also changes in the composition of GNP, and its use as a measure of price change
shouid be avoided.




February 1986

SURVEY OF CURRENT BUSINESS

15

Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,

Seasonally Adjusted
1985
I II I VA
1. Compensation per hour of all persons in the business economy other than farm
and housing (percent change at 1 rate) ! 4.9 3.7 29 3.3
2.Less: Contribution of .1 2 1 —4
3.Plus: Contribution of housing and nonprofit institutions -9 1 1 1]
4.Less: Contribution of employees of government enterprises and self-employed and
unpaid family workers 2 1 3 3
5.Equals: YVarges anfl s:llariesaper hour lz:‘t((:l‘nployees in the private nonfarm 57 25 21 25
6.Less: Contribution of nonproduction workers in manufacturing............cccveirirenas 3 0 -2 —4
7.Less: Contribution of non-BLS data, detailed weighting, and seasonal adjustment ..... b -2 8 3
8. Equals: Average hourly earnings, production and nonsupervisory workers in the
private nonfarm y (percent chang | rate) 2.9 3.7 2.2 3.6

? Preliminary.

1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 4.8, 3.8, 2.8, and

3.5 percent.

Summary of BEA Staff Paper

The Use of National Income and Product Accounts for Public Policy:
Our Successes and Failures

By Carol S. Carson and George Jaszi

This paper, which is an extended version of one present-
ed at the American Statistical Association meetings in
August 1985, attempts to evaluate how well the national
income and product accounts (NIPA’s) have met macroeco-
nomic policymakers’ needs. More specifically, have the
NIPA’s provided the right kind of estimates—meaningful
aggregates, appropriate detail, and a framework that fa-
cilitates the working out of analytical relationships? Have
the estimates been provided on a timely basis? Because it
is rarely possible to observe policymakers at work to
evaluate the NIPA’s successes and failures, this paper
uses two indirect approaches.

First, the paper reviews evidence on the “accuracy” of
the estimates, using the size of the revisions to the GNP
estimates as an indicator of the accuracy of the earlier es-
timates. Drawing on a recent BEA study covering 1968-83,
the paper focuses on revisions during periods when the
state of the economy was uncertain or when the economy
was in recession. Also, the paper reviews instances cited
by NIPA users of when initial estimates may have misled
policymakers. On the whole, there seems to be general
agreement that the NIPA estimates have indicated the
magnitude and direction of change with accuracy suffi-
cient to meet the needs of policymakers and their advis-

ers. However, there have been lapses, and the NIPA’s
record of on-average accuracy but occasional lapse must
be kept in mind; they should not be read more closely
than their record justifies.

Second, the paper reviews the recommendations pre-
sented by a range of NIPA users, including policymakers
and their advisers. These recommendations, drawn from
four publications since the mid-1950’s, were classified into
five groups: New series and more detail for existing series;
improved series; periodicity, timeliness, and revision
schedules; concepts and structure of economic accounts;
and other. The review shows that BEA has been respon-
sive to most of users’ recommendations. In addition, the
estimates have reflected BEA’s recognition of the need for
improved tools of analysis to grapple with the changing
spectrum of macroeconomic problems. The expansion and
improvement of information on prices in a NIPA frame-
work as inflation escalated in the late 1960’s and in the
1970’s is a case in point.

This paper, which is No. 43 in the BEA Staff Paper
Series, may be ordered from the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington, DC
20402. The stock number is 003-010-00162-3; the price is
$1.25.
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Errata: National Income and Product Accounts

The table below shows corrections to estimates published in the National Income and
Product Accounts Tables in December 1985.

: : Time As . X ‘ Ti A
Table Line title period | published Corrected|] Table Line title pelg“]ed publi:h od | Corrected
1.2 | Gross national product . 1983 83,2152 | 32777 7.6 | Gross national product 1983 1039 103.8
1.2 | Net exports of goods and $ervices.....................cvereveven 1983 —219 ~19.4 7.6 | Gross domestic product 1983 103.9 103.8
1.2 | Export 1983 349.3 349.4 7.6 | Business 1983 1034 103.3
1.2 } Imports 1983 371.2 368.8 7.6 | Nonfarm 1983 103.6 103.5
. 7.6 | Nonfarm less housing 1983 108.3 103.2
1.4 [ Gross national product 1983 3,275.2 3,277.7 7.6 | Statistical discrepancy 1983 103.4 103.3
14 Final sales 1983 3,280.6 3,283.1 7.6 | Rest of the world . 1983 104.2 104.1
1.4 | Goods 1983 1,362.0 1,364.4 7.6 | Gross domestic business product less housing 1983 103.2 103.1
14| Final sales 1983 1,367.5 1,369.9 (addendum)
%:11 Dlgablle grlmrh 1983 559.4 561.8
¥ inal sales 1983 560.5 562.9 7.7 | Gross national product 1983 103.9 103.8
1.4 { Nondurable goods 1983 802.6 802.7 77 | Equals: Net national product 1983 1042 104.1
%3 s Final sales 1983 807.0 807.1 7.7 | Statistical discrepancy 1983 103.4 1033
& | Service: 1983 1,5843 | 1,5844 7.7 | Equals: National incon 1983 104.3 1042
1.6 | Gross national product 1983 3,275.2 3,271.7 national
1.6 { Less: Exports of goods and services... .| 1983 349.3 349.4 ;g ﬁ;‘;f,sns product iggg lggg 13?2
1.6 | Plus: Imports of goods and services... 1983 371.2 368.8 7.8 | Command-basis exports 1983 96.8 975
17 Gr&)ssddon)nestlc business product less housing (ad- 1983 2,586.7 2,905.3 7.8 | Imports 1983 9.8 915
endum
1.7 | Gross domestic business product less housing (ad- 1984 2,903.8 2,248.8 ;ﬁ g‘;;%‘;lfa}g’?: dgsog%?’&;tzlm) %ggg 1883 ggg
dendum). 714 | Services (exports) 1983 1043 1042
18 | Gross national product 1983 | samaa | ggrrr | 7O | BT eee e ‘ 1985 1063 | 1006
18 Bl!;.gis:ess i product %ggg g’gggg g’gggg 7.14 { Imports of g00ds and Services......c..c.oweersmrrmsseesesscinne 1983 97.0 977
1.8 | Nonfarm 1983 27049 27074 7.14 | Merchandise (imports) 1983 95.3 96.2
1.8 | Nonfarm less housing 1983 24545 2.456.9 7.14 | Durable goods (imports) 1983 96.6 98.3
L8 | Gross domestic business product less housing 1983 25068 | 253094 || 714 | Factor income (imports) 1983 1043 1042
(addendum) 7.15 | Industrials supplies and materials (exports). 1983 97.2 99.0
140 | Gross national product.... 188 | sama | ST R e e T gl o3 | a0
118 | Equals: Net national produc 1988 2E8LZ | ZB88T || 715 | Capital goods, eXept AGL0S GIAPOTES) 1983 90.9 9.2
10 | Bquals: Nationa 1983 26052 | 26078 B 715 | Other Gimports) 1983 97.4 985
1.11 | Gross national product 1983 32752 | 82117 7.15 | Durable goods 1983 974 98.5
%H éess: Net exports of goods and services..........cccvuruuenned 1983 —21.9 —194 7.15 | Nondurable goods 1983 974 985
111 | Teaports 1988 3498 Joa Il 716 | National defense 1984 1080 107.6
1.11 | Plus: Command-basis net exports of goods and serv- 1983 ~55 —54 ;ig ﬁgggzﬁ defense %ggig} %gg% %%g
ices. . 3 - -
111 |C d-basi: Tt 1 . 3 7.16 | National defe 1985:1 110.9 110.2
111 | Tmports oot SXPOTS 1ons 887 | 3683 || 716 | National def 198511 111 | 1105
1.11 | Terms of trade (addendum) 1983 104.8 104.0 8.1 | GNP: 1982 dollars 1983 34 35
21% Exsport§ of goods and SErviCes .....vrereneicncrercnninnenens 1983 349.3 349.4 g% ggg Ilispzh‘::'t";:c e iggg gg gg
13| Factorineoms ig%g 13%}? 1§§;§ 8.1 | GNP: Implicit price deflator . ] 1984 40 41
3; Imﬁortsh of £00dS ANd SETVICES .oovrvmrimnrivsecersrmsnrarnresrrssesens 1833 37}1.2 363.8 g% ggg g&ae‘é‘v{,’ggi;:;;’;ce e }ggg :11(1) 38
I 'l . . !
42 Borable Zoods 1963 T 1% §1| ONP: Fixed-weighted price index. g 1984 42 43
42 X .1 | Fixed investment: Fixed-weighte pnce index R .
Nondurable goods 1983 1821 1520 8.1 | Nonresidential: Fizxed-weighted price index. . 1983 -3 -2
4.4 | Merchandise imports 1983 284.8 2893 8.1 | Producers’ durable equipment: Fizxed-weighted prlce 1983 13 15
ﬁ S?Eital goods, except autos %333 a9 456 8.1 Imlggreé: 1982 dollars 1983 106 99
44 Dﬁ;able goods 1983 12% 1(25% 8.1 | Imports: 1982 dollars " 1984 22.8 23.6
44 Nondurable goods 1983 6.2 6.1 8.1 | Imports: Implicit price deflator.... .| 1983 -32 —-25
4.4 { Imports of nonpetroleum products (addendum) ........... 1983 224.1 221.7 g% %ﬁggrrtsts %}?g}:flgrii’créciengigamr %32833 _3‘3 _‘éé
i 8.1 | Imports: Chain price ind 1984 5 —1
T1 | Bhees hvestment ouct 1983 163 | 19 1 &1 |imborts: Fixed-weighted price ndex - 1983 —30 | 23
7.1 | Nonresidential 1983 99.7 998 81 | Imports: Fixed-weighted price index 1984 6 0
;% f'roducers’ durable eqUIPMEnt .........c.veveereecrrerrreeriennes 1983 101.8 101.5 g% g;;‘:{ ::}Z: é%zzlf‘;ri‘g: G %ggg z? 28
-1} Imports 1983 gr.0 7.7 gﬁl Final sales: Fixed-weighted price ind 1983 41 4
i 1 | Final sales: Fixed-weighted price index. $ ¥
;% gﬁgﬁi national product iggg %8%51) %gég 8.1 | Gross domestic produgt 198}2) dollars . 1983 3.6 3.7
7.2 | Final sales 1983 102.9 1027 8.1 | Gross domestic product: 1982 dollars . 1984 6.9 6.8
7.2 | Durable goods 1983 1028 102.4 g.l (G}ross gomestic prgguct %mp%lclt price deflator. iggi zg 3613
i M ’ .1 ross domestic product: Implicit price deflator. 3 3
7.2 | Final sales 1983 102.8 1024 81 | Business: %gg% g) Hars p 2 %ggi %El; %%
7.3 { Gross national product 1983 104.1 104.0 8.1 | Business: gollars : y
7.3 | Plus: Imports of g00dS and ServiCes...........uemmeersron 1983 97.0 97.7 gﬁ% gﬁzgizzz {gpﬁgﬁ gggs gzg:iglrr: %332 ‘g’:g ig
7.4 | Gross national product 1083 1089 103.8 §1 | Nonfarm: 1982 dollars 1988 £ EH
74 | Imports 1983 968 95 8.1 | Nonfarm: Implicit price deflator 1983 3.6 35
7.5 | Gross national product 1983 1039 1038 8.1 | Nonfarm: Implicit price deflator 1984 36 87
7.5 | Gross domestic product 1983 103.9 103.8
1.5 | Goods 1983 1024 102.2
7.5 | Final sales 1983 102.5 102.3
7.5 | Durable goods 1983 102.3 101.9
7.5 | Final sales 1983 102.3 101.8

o Annual input-output tables. See page S-36 for information about the

availability of the annual input-output tables for the U.S. economy for
1980.




Selected National Income and Product Estimates, 1929-85

IN December 1985, the Bureau of Economic Analysis re-
leased the results of a comprehensive revision of the na-
tional income and product accounts (NIPA’s). The lead ar-
ticle in the December SUurRVEY OF CURRENT BUSINESS con-
tained descriptions of the two kinds of changes—defini-
tional and classificational, and statistical—incorporated in
the revised estimates. It focused on the estimates for
1972-84, the period in which the revisions were concen-
trated. Tables 1 and 2 of this note provide the basis for a
brief discussion of the revisions to NIPA estimates prior to
1972. Tables 3 through 6 contain selected revised esti-
mates for 1929-85 in a convenient reference format.

GNP in current dollars was revised up in all years, and
national income and personal income were revised up in
most years (table 1). The revisions in GNP were smaller in
the early years, ranging from 0.5 percent in 1929 to 1.6
percent in 1959, compared with 2.3 percent in 1972 and 3.1
percent in 1984. Prior to the early 1950’s, most of the revi-
sions in GNP reflected definitional changes, four of which
extended back to 1929. Over this period, the capitalization
of replacement railroad track and the capitalization of
major replacements to residential structures had the larg-
est effect in raising GNP. From the early 1950’s to 1972,
statistical changes, particularly the improved adjustments
for misreporting on tax returns, contributed substantially
to raising GNP. Among the definitional changes, the capi-
talization of major residential replacements and the impu-
tation of a social insurance fund for military retirement
also contributed. The upward revisions in national income,
and, in turn, in personal income, were largely due to the
definitional and statistical changes that also raised GNP.
In addition, personal income was raised, beginning in the
early 1950’s, by the definitional change that reclassified
medical vendor payments.

For constant-dollar estimates and for price indexes, it is
necessary to examine the revisions in terms of rates of
change rather than in terms of differences in levels as was
done for current dollars. (See pp. 12-13 of the December
article for an explanation of this approach.) Table 2 pro-
vides an overview, for selected periods, of the revisions in
rates of change in constant-dollar, or real, GNP and in the
GNP fixed-weighted price index, as well as in current-
dollar GNP and in the GNP implicit price deflator. For
1929-84, the average annual rate of increase in real GNP
was revised down 0.1 percentage point to 2.9 percent. For
1959-84, the average annual rate of increase in the GNP
fixed-weighted price index was revised down 0.6 percent-
age point to 4.3 percent. (Estimates of the GNP fixed-
weighted price index extend back only to 1959, because
price information is not available at the level of detail
necessary to prepare comparable estimates for earlier pe-
riods.) Much of the revisions in real GNP and in GNP
prices reflected the impact of shifting the base period from
1972 to 1982.

For 1929-48, the average annual rate of increase in real
GNP was revised up 0.1 percentage point to 2.4 percent. In
fixed investment, the rate of increase in nonresidential
structures was revised up due to the impact of shifting the
base period, and that of residential investment was re-
vised up due to the capitalization of major replacements.

Imports were revised up and Federal purchases were re-
vised down, due to improved deflation procedures.

499-558 0 ~ 86 - 2 : QL 3

Table 1.—Revisions in Gross National Product, National Income, and
Personal Income

[Billions of dollars]

1929 1948 1959 1972 1977 1984

Gross national product: Total revision..... 0.5 2.1 7.9 26.9 72.2 111.9
Definitional 5 19 2.6 8.3 14.8 29.7
Statistical 0 2 5.3 18.6 574 82.2
National income: Total revision................. -1 1.6 8.4 30.5 67.3 794
Definitional 1 1.2 11 5.1 9.2 19.3
Statistical -2 4 73 254 58.1 60.1
Personal income: Total revision.............. -7 2 6.3 30.2 67.1 99.8
Definitional 0 5 12 9.1 17.8 424
Statistical -7 -3 51 21.1 493 574

Table 2.—GNP: Average Annual Rate of Change Over Selected Periods

[Percent]
1929- | 1929- | 1948- | 1959- | 1959- | 1972- | 1972- | 1977-
84 48 59 84 728 84 7 84
Current dollars
Previously published............... 6.7 5.0 59 8.4 7.1 9.9 10.1 9.7
Revised 6.7 5.0 6.0 85 7.1 99 10.4 9.6
Constant dollars:
Previously published............... 3.0 2.3 3.6 3.3 3.9 27 2.9 2.6
Revised 29 24 3.6 31 3.1 25 2.6 2.4
Fixed-weighted  price
index:
Previously published 49 2.8 13 138 73
Revised 43 2.3 6.6 6.3 6.8
Implicit price deflator:
Previously published.............. 3.6 2.6 2.2 49 3.1 6.9 7.0 6.9
Revised 38 21 23 52 33 7.3 17 7.0

. Note.—Annual rates of change are calculated as average annual compounded rates from the
initial to the terminal year.

For 1948-59, the average annual increase in real GNP
was unrevised from 3.6 percent. Among the major compo-
nents, the rate of increase in personal consumption ex-
penditures was revised up, largely due to the improved ad-
justments for misreporting on income tax returns and the
reclassification of medical vendor payments. Nonresiden-
tial structures and producers’ durable equipment were re-
vised down, the former due to current-dollar revisions and
the latter due to the shift in the base period. Within net
exports, imports were revised up substantially, reflecting
more detailed deflation. Government purchases were re-
vised down, reflecting definitional changes that imputed
social insurance funds for military retirement and for
Federal unemployment insurance for military personnel,
as well as the improved deflation procedures.

For 1959-72, the average annual increase in real GNP
was revised down 0.2 percentage point to 3.7 percent; the
revision largely reflected the impact of shifting the base
period. In fixed investment, the rates of increase in nonre-
sidential structures and in producers’ durable equipment
were revised down substantially due to the shift in the
base period. In government, State and local purchases
were revised down, largely reflecting the reclassification
of medical vendor payments.

The average annual increase in the GNP fixed-weighted
price index for 1959-72 was revised down 0.5 percentage
point to 2.3 percent. The revision reflected the impact of
shifting the base period and the incorporation of a new
price index for computers in the estimates of producers’
durable equipment. (See the editor’s note on page 36 of
the January Survey for information about the articles
that present this index.) Tables 3-6 follow.

17



18 SURVEY OF CURRENT BUSINESS February 1986

Table 3.—Gross National Product

{Billions of dollars; quarterly data are seasonally adjusted at annual ratesj

Personal consumption expenditures | Gross private domestic investment Net exports Government purchases of Percent change from
goods and services Gross preceding period
Year and Final | domes- Gross
quarter GNP Total Dll)llrea' Nglll)(li:r' Serv- | mpuua) | Nonresi- | Resi- | g Net Ex- Im- State | sales ;&‘;_ ) Figal | domes-
goods | ‘goods ices dential | dential ports | ports | Total |Federal 1?,'231 chases GNP sales ptlllt;-
chases
71.3 9.2 37.7 30.4 16.7 11.0 4.0 1.7 11 71 5.9 89| 15 74| 1022| 1028
69.9 7.2 34.0 28.8 10.6 8.6 2.4 -4 11 3.6 4.5 9.5 1.6 79 91.6 90.1| —122| -104| -—-122
60.5 55 29.0 26.1 59 5.3 18 -11 5 3.7 3.2 9.5 17 7.8 7.5 759| -163| —-1563| —16.3
48.6 3.6 22.7 222 1.1 2.9 8| -—-25 4 25 2.1 84 1.6 6.7 61.0 581 —-234| -—-214| -—-234
45.8 35 223 20.1 1.6 2.5 6] -~16 A4 24 21 8.3 2.2 6.1 516 55.7 —42| -55| —4.2
51.4 42 26.7 204 35 33 9 -7 6 3.0 24 10.1 3.2 6.9 66.3 65.0 17.0 15.1 17.0
55.8 5.1 29.3 21.3 6.6 43 1.3 1.1 1 3.3 32 10.2 31 7.2 71.7 21 11.0 8.2 11.0
62.0 6.3 329 22.8 817 5.8 17 1.3 1 3.6 3.5 12.2 5.1 7.1 81.8 83.0 14.1 14.1 14.1
66.7 6.9 35.2 24.5 12.1 7.5 2.1 2.5 4 41 43 12,1 48 7.3 88.7 90.8 9.8 8.4 9.8
64.1 59 34.0 24.4 6.7 5.5 2.1 -9 1.3 44 3.1 13.2 5.5 77 86.3 840; —65| -27| -65
67.0 6.7 35.1 25.2 9.5 6.1 3.0 4 12 4.6 34 13.6 5.2 8.3 90.9 90.1 7.0 5.4 7.0
710 7.8 37.0 26.2 134 7.7 3.5 2.2 1.8 5.4 3.7 14.2 6.1 8.1 98.3 98.7 10.0 8.1 10.0
80.8 9.7 42.9 28.3 18.3 9.7 4.1 4.5 15 6.1 47 25.0 17.0 8.0 12101 1241 25.0 23.2 25.0
88.6 6.9 50.8 31.0 10.3 6.3 2.2 1.8 2 5.0 438 59.9 52.0 78| 157.2( 158.8 26.6 29.9 26.6
99.5 6.5 58.6 34.3 6.2 5.4 14 —-6{ -19 4.6 6.5 88.9 814 7.5 1984| 1946 21.2 23.0 21.2
108.2 6.7 64.3 312 ki 74 14( -1.0 -1.7 5.5 7.2 97.1 894 76| 2123| 213.0 9.7 9.8 9.7
119.6 8.0 719 39.7 11.3 10.6 1.7 —-1.0 -5 74 79 83.0 74.8 82| 2144| 2139 .9 1.0 9
143.9 15.8 827 454 31.5 17.3 7.8 6.4 7.8 15.2 7.3 29.1 19.2 9.9 206.0| 2045 -5 -39 -5
161.9 20.4 90.9 50.6 35.0 23.5 12.1 -5 119 20.3 8.3 26.4 13.6 12.8| 235.7(. 2233 10.8 144 10.8
174.9 22.9 96.6 55.5 471 26.8 15.6 4.7 7.0 175 10.6 32.6 17.8 153 2569 2547 11.2 9.0 11.2
178.3 25.0 94.9 58.4 36.5 24.9 14.6 -381 6.5 16.4 9.8 39.0 21.1 18.0| 263.4| 2538 —.5 2.5 -5
192.1 30.8 98.2 63.2 55.1 27.8 20.5 6.8 2.2 14.5 12.3 38.8 19.1 19.8| 281.4| 286.0 10.7 6.8 10.7
208.1 29.9 109.2 69.0 60.5 318 18.4 10.2 45 19.8 15.3 60.4 38.6 21.8| 3232{ 329.0 15.7 14.8 15.7
219.1 29.3 1147 75.1 53.5 319 18.6 3.1 32 19.2 16.0 75.8 52.7 23.1| 3486 3484 5.5 7.9 55
232.6 32.7 117.8 82.1 54.9 35.1 19.4 A4 13 18.1 16.8 82.8 579 248 3711 3703 5.7 6.5 5.7
239.8 321 119.7 88.0 54.1 347 21.1 —16 2.6 18.8 16.3 76.0 484 2171 8741| 8700 2 8 2
2579 38.9 124.7 94.3 69.7 39.0 25.0 57 3.0 21.1 18.1 75.3 44.9 30.3| 4002( 4029 9.0 7.0 9.0
270.6 38.2 130.8| 1016 729 445 23.5 4.6 5.3 25.2 19.9 79.7 464 33.3| 4236| 4229 5.5 58 5.5
285.3 39.7 137.1| 1085 711 475 22.2 1.4 7.3 28.2 20.9 87.3 50.5 36.9| 4496| 4437 53 6.1 53
294.6 372 1417 1157 63.6 424 2217 -15 3.3 244 21.1 95.4 54.5 408! 4583 4535 1.3 1.9 13
316.3 42.8 1485 125.0 80.2 46.3 28.1 58 1.5 25.0 23.5 97.9 54.6 4331 4900 4943 8.5 6.9 85
330.7 435 153.2| 134.0 78.2 48.8 26.3 3.1 5.9 29.9 24.0| 100.6 54.4 46.1| 51231 509.4 3.9 46 3.9
341.1 419 1574 1418 771 483 264 24 7.2 31.1 239 1084 58.2 50.2| b5314| 5266 3.6 3.7 3.6
361.9 47.0 16381 1511 87.6 52.5 29.0 6.1 6.9 33.1 262 1182 64.6 53.5| 5685| 567.7 76 7.0 7.6
381.7 51.8 169.4| 160.6 93.1 55.2 32.1 5.8 8.2 357 215 1238 65.7 581| 601.1| 598.7 5.6 57 5.6
409.3 56.8 1797 1728 99.6 614 32.8 5.4 10.9 40.5 29.6| 130.0 66.4 63.5| 6444] 6389 71 172 7.1
440.7 63.5 1919 1854( 116.2 781 33.1 9.9 9.7 42.9 332| 1386 68.7 69.9| 6952 6954 85 7.9 85
477.3 68.5 208.5| 200.3| 128.6 83.5 30.9 14.2 7.5 46.6 39.1| 1586 80.4 782| 7578} 7645 9.5 9.0 9.5
503.6 70.6 21691 216.0| 1257 844 311 10.3 74 495 421 1797 92.7 87.0| 806.1| 809.0 5.8 6.4 5.8
562.5 81.0 235.0| 2364 137.0 914 31.7 7.9 5.5 54.8 49.3| 197.71 1001 97.6| 884.8| 8812 9.3 9.8 9.3
597.9 86.2 252.2| 2594 153.2 102.3 412 9.8 5.6 60.4 5471 207.3] 1000| 107.2| 9541 9583 8.0 7.8 8.0
640.0 85.7 270.3| 284.0| 1488 105.2 40.5 3.1 85 68.9 60.5| 2182 988 1194/ 1,0123! 1,007.0 53 6.1 5.3
691.6 97.6 28331 310.7| 1725 109.6 55.1 7.8 6.3 72.4 66.1| 2324 99.8| 1325 1,094.9 1,096.4 8.6 8.2 8.6
757.6( 111.2 305.1 341.3[ 2020 123.0 63.6 10.5 32 814 782( 250.0| 1058| 144.2| 1,202.3| 1,209.6 10.0 9.8 10.0
837.2| 1247 339.6| 873.0| 2388 145.9 73.3 19.6 168 114.1 97.3| 266.5] 1064 160.1| 1,339.7| 1,342.5 12.1 114 12.1
916.5( 123.8 3809 411.9] 2408 160.6 64.8 154 163} 15150 1352 29911 1162 1829 1,457.4| 14565 8.3 8.8 83
1,012.81 1354 4162 461.2| 219.6 162.9 62.3 —56 31.1| 161.3| 1303 335.0| 1292} 2059| 1,604.1( 1,567.4 85 10.1 8.5
1,129.3| 161.5 452.0| 5159 2717 180.0 817 16.0 188| 177.7| 1589| 356.9| 136.3| 220.6( 1,766.8| 1,764.0 115 10.1 115
1,257.2| 1845 490.4| 5823| 344.1 214.2 108.6 21.3 19| 191.6( 1897 887.3[ 1511 236.2| 1,969.2( 1,988.6 11.7 11.5 117
1,4035| 205.6 541.8| 656.1| 416.8 259.0 129.2 28.6 4.1 2215| 2234 4252| 161.8( 263.4| 2,221.0| 2,245.6 13.0 12.8 13.0
1,566.8| 219.0 61321 734.6] 4548 302.8 139.1 13.0 188 2012 2125{ 4678} 1780 289.9( 2,4952| 2,489.4 115 12.3 115
1,732.6( 219.3 681.4| 8319| 437.0 322.8 1225 -—83 32.1| 85L0| 3189 5303| 20811 3222| 2,740.3| 2,699.8 8.9 9.8 89
1,915.1| 239.9 740.6| 934.7| 5155 369.2 122.3 24.0 339| 3828 8489 588.1| 2422| 3459 3,028.6( 3,0187 11.7 10.5 117
2,050.7| 2527 77104 1,027.0| 447.3 366.7 105.1| —24.5 263 361.9| 3356( 64L7| 2727 369.0( 3,1905| 3,139.7 37 53 3.7
2,229.3| 289.6 817.0| 1,122.7| 501.9 356.3 1520 =—64| -—53| 854.1| 359.4| 6757 284.8| 390.9| 3,408.0( 3,406.9 74 6.8 74
2,423.0] 3311 8724 1,219.6| 674.0 4279 179.1 67.1 —59.21 38846( 4438| 7368\ 3129| 423.9| 3,707.6| 3,833.9 11.0 8.8 11.0
2,582.1| 3611 912.3| 1,3088| 668.6 475.8 185.6 72| ~769| 3870.2| 4470] 8153 355.0| 460.3[ 3,981.9 4,066.0 5.1 74 5.7
325.5 43.3 1509| 1313 88.7 494 28.4 11.0 43 287 244 97.6 53.0 44.5] 505.0| 5118 114 74 114
3316 44.2 15381 1335 78.1 496 26.1 2.5 5.1 29.7 24.6 99.6 53.8 458| 5120 5094| -12 5.7 -~12
3317 437 158.5| 1345 14 48.4 25.3 8.7 6.5 30.6 24.0 102.1 55.3 46.8| 514.0| 511.2 2.5 16 2.5
333.8 42.5 1546] 136.7 68.5 481 25.3] —4.9 71 30.6 22.9| 103.0 55.6 47.4| 5179| 5053 -36 3.1 -36
3344 40.0 156.0{ 1384 69.5 47.1 253 —29 8.3 311 22.8| 1053 56.0 492 5204 5091 35 19 35
339.1 41.0 156.8| 1412 4.7 48.0 25.5 1.1 170 30.0 231| 1071 51.7 494 526.7| 5209 8.3 49 8.3
341.9 423 157.3| 1423 81.2 48.8 26.9 6.0 6.6 31.2 245| 1087 58.5 5 532.5] 531.8 8.3 45 83
349.1 44.3 159.5| 1453 83.0 49.9 27.8 54 6.9 32.0 251 1125 60.4 521 546.2| 5447 10.1 10.7 10.1
354.0 45.3 161.5| 147.2 819 51.0 28.4 8.6 6.3 317 255 116.2 63.8 52.4| 555.9| 5582 9.7 73 9.7
359.7 46.6 1629| 150.2 88.0 52.6 29.2 6.1 7.6 33.6 261 1169 63.9 53.0| 566.1{ 564.6 5.6 7.5 5.6
363.7 471 1645 1521 89.3 53.5 29.2 6.6 7.3 33.6 26.3| 1189 65.0 53.8| 5726| 5719 5.0 4.7 5.0
370.2 49.1 166.4| 1547 854 53.0 29.1 33 6.6 334 268 1206 65.8 548| 5795 5762 2.5 4.9 2.5
1963: 592.1| 3740 50.2 1675 1564 88.9 52.8 30.2 59 6.9 333 264 1223 66.0 56.3| 5862 5852 6.5 4.7 6.5
600.3| 3782 51.5 168.2| 158.6 92.2 54.3 322 5.6 85 35.7 2721 1214 64.3 571 5947 5919 5.1 5.9 5.7
613.1( 385.1 52.2 170.6| 1623 95.7 55.9 325 7.3 8.0 36.0 2811 1244 65.5 588! 6058 605.2 8.8 .1 8.8
622.1| 389.6 53.3 1711 1652 95.8 57.7 33.7 44 9.5 37.6 2821 1272 67.0 602| 617.7| 6126 6.0 8.1 6.0
636.9| 398.8 55.4 1752 1682 98.2 58.8 34.0 5.5 115 39.9 284 1285 67.0 614! 631.5| 6255 9.9 9.2 9.9
6456| 4064 56.8 1784 171.2 98.7 60.5 32.8 54 10.2 39.5 29.2( 130.2 67.0 63.2| 6402 6353 5.5 5.6 5.5
656.01 4149 58.6 182.0| 174.3| 100.0 62.5 324 52 10.9 409 299! 1301 65.9 64.2] 650.8| '645.1 6.6 6.8 6.6
660.6| 417.1 56.6 183.1| 1774 1016 63.9 321 5.6 109 418 309( 1310 65.7 653 6550] 6497 2.8 2.6 2.8
1965: 682.7| 4276 62.1 1856 179.9| 1144 68.6 333 125 9.0 39.1 30.1| 1318 65.2 66.6{ 670.2| 673.8 14.1 9.6 14.1
695.0| 4344 61.9 189.11 1834 114.0 715 334 9.1 10.8 44.2 334| 1358 67.1 68.7| 6859 6842 74 9.7 7.4
710.7| 4434 63.8 192.8| 1869 1174 44 33.0 10.0 9.5 433 33.8| 1403 69.0 714 7007} 701.2 9.3 89 9.3
7320 4574 66.1 199.9| 191.4| 1188 78.0 327 8.0 9.5 452 85.7| 1463 733 73.0( 17289 7225 12.6 139 12.6
1966: 754.81 467.7 69.2 204.1| 1945] 1282 81.2 33.2 13.8 817 45.6 36.9| 150.2 75.1 751 | 741.0| T46.1 13.1 9.8 13.1
7646 4727 66.5 207.6| 1985 129.1 834 319 13.9 7.6 45.8 382| 1552 78.3 769( 750.7| 757.0 5.3 5.3 53
717.7| 4817 69.1 210.7| 202.0| 1276 845 30.7 124 6.4 46.6 40.2] 1620 83.1 89| 7652| 7713 7.0 8.0 7.0
790.9| 486.9 69.3 2114 206.2] 1296 85.0 279 16.7 7.3 484 4101 1671 85.1 820 7742 7836 7.0 4.8 7.0
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Table 3.—Gross National Product—Continued

[Billions of dollars; quarterly data are seasonally adjusted at annual rates]
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Personal consumption expenditures| Gross private domestic investment Net exports Government purchases of Percent change from
goods and services preceding period
Year and Gross
Dura- | Nondur- . .
quarter Serv- Nonresi- Resi- Ex- State . dorpes-
Toal | ble | able | ST | Towl | GRER | adnti | B ports Total |Federal| _and onp | Final e
chases
4914 67.8 2137 209.9| 1255 83.5 27.0 15.0 8.0 49.7 174.8 90.3 84.4 4.5 5.5 45
500.5 71.2 2156.5| 213.8f 120.6 83.9 30.5 6.2 7.8 489 177.0 91.1 85.9 3.1 7.8 3.1
507.5 713 217.8 2184 126.5 84.0 32.2 104 74 49.1 181.4 93.9 87.5 8.7 6.6 8.7
514.7 2.2 220.6 221.9 130.1 86.2 34.6 94 64 504 185.8 95.5 90.2 71 1.6 71
5324 7.3 2216| 2275 1338 90.1 36.1 7.6 5.2 52.1 191.4 98.0 93.4 129 14.1 12.9
545.8 79.3 232.6| 2338 1374 89.2 37.1 11.1 6.1 54.2 1974 1009 96.5 115 9.8 115
561.6 83.6 2386| 2393 1368 91.0 31.8 8.0 5.6 56.8 199.6| 1008 98.8 7.8 9.5 78
570.1 83.8 2412 2451 1399 95.2 39.8 49 5.0 56.1 2024 1008| 1016 6.3 78 6.3
581.7 85.8 245.6 250.3 151.3 98.8 417 10.8 5.2 52.4 203.0 99.4 103.7 10.8 81 10.8
592.7 86.2 250.2 256.3 151.8 100.9 41.8 9.0 5.1 61.8 206.0 99.6 106.4 6.2 71 6.2
602.7 86.4 254.2 262.1 158.1 104.5 41.8 119 5.3 62.4 209.2 100.8 108.5 8.5 73 8.5
614.3 86.5 258.7 269.0 151.6 104.9 39.3 7.5 6.8 64.9 210.8 100.4 110.3 34 5.3 34
625.1 85.4 264.7 275.1 146.2 104.5 39.5 2.2 8.1 66.7 214.7 100.8 113.9 44 6.7 44
635.1 86.7 268.2 280.2 148.2 105.6 384 4.2 9.8 69.9 215.7 98.6 117.1 6.0 5.2 6.0
646.8 87.7 271.9 287.2 153.5 106.7 39.6 72 84 69.4 219.1 97.3 121.8 7.8 6.6 7.8
653.0 829 276.5{ 293.6| 1473 104.2 43 -12 7.5 69.6 223.1 9831 1248 12 45 12
. 6717 93.4 278.3 300.0 166.6 106.4 47.9 123 94 718 2215 99.2 128.3 . X 183 125 183
2 685.2 96.2 282.0 307.0 1734 109.1 54.0 10.3 5.7 72.6 230.0 98.5 131.5 X . 73 8.2 7.3
. 696.8 98.5 2844 313.9 177.0 110.2 58.0 8.8 6.1 75.3 234.0 100.4 133.6| 1,105.1 g 73 8.0 73
. 7124 102.2 288.4] 32171 1729 1125 60.7 -3 4.0 69.7 238.0( 101.3| 136.7| 1,127.6| 1,123.3 4.9 84 49
1,166.5 729.3 105.7 293.1 330.5 188.3 1177 65.8 48 2.1 7.8 246.8 106.8 140.0 1,161.7| 1,164.4 14.6 127 14.6
1,197.2 747.0 108.9 301.5 336.7 199.1 120.5 66.7 119 2.2 77.6 248.9 107.3 141.6| 1,185.3| 1,195.0 10.9 8.4 10.9
1,223.9 764.8 1123 308.4 344.0 205.7 123.0 68.3 144 3.8 81.9 249.6 104.4 1452 1,209.5| 1,220.0 9.2 84 9.2
1,263.5| 789.2( 118.0 3174( 3539 2149 130.7 734 10.8 45 88.2 254.8| 1049 149.9| 1,252.7| 1,259.0 13.6 15.1 13.6
1,311.6 813.2 126.3 327.0 359.9 228.0 137.2 75.9 14.8 9.5 100.1 261.0 106.8 154.2] 1,296.8 | 1,302.1 16.1 148 16.1
1,342.9 821.9 125.3 333.5 369.1 231.8 144.9 3.5 19.3 13.9 1094 105.6 157.7] 1,323.6| 1,329.0 9.9 85 9.9
1,369.4 846.2 125.0 344.0 371.2 2372 149.4 72.8 15.0 21.1 1187 265.0 103.1 161.9| 1,354.41 1,3483 81 9.6 8.1
1,4133 861.6 122.3 353.7 385.7 252.3 152.2 70.9 29.2 22.5 128.3 276.8 110.0 166.8| 1,384.1| 1,390.7 134 9.1 134
1,426.2 880.0 120.2 365.6 394.2 238.1 154.4 67.6 16.1 25.0 141.7 283.1 109.8 173.31 1,410.1| 1,401.2 3.7 77 3.7
1,459.1 907.8 124.3 376.8 406.7 241.3 159.2 66.1 16.0 14.6 151.5 295.5 114.6 180.9| 1,443.2| 1,4446 9.6 9.7 9.6
1,489.1 935.3 130.2 388.1 417.0 238.9 1634 66.2 9.3 10.7 152.9 304.1 1178 186.4| 1,479.8| 14784 8.5 10.5 8.5
1,516.8 943.0 120.3 393.1 429.7 245.1 165.5 59.2 20.4 14.9 159.9 313.8 122.6 19121 1,496.5| 1,502.0 .7 4.6 7.7
1,524.6 967.4 124.8 400.5 4421 204.9 160.5 569 —125 29.3 162.0 323.1 125.5 1976 1,537.1| 1,495.3 2.1 11.3 2.1
1,563.5 996.6 130.1 411.2 455.3 204.6 160.0 59.8| —156.2 32.1 155.4 329.7 127.3 202.4] 1,578.7| 1,530.8 10.6 113 10.6
1,627.4| 1,029.6 140.0 423.2 466.4 229.5 163.4 64.3 18 29.4 159.0 338.9 129.6 209.21 1,625.5| 1,598.0 174 124 174
1,678.2| 1,057.5 146.5 429.9 481.1 239.3 167.5 68.4 34 32.9 168.9 348.5 134.3 214.2} 1,674.8| 1,645.3 13.1 12.7 13.1
1,730.9| 1,091.8 156.4 4394 495.9 264.6 171.8 75.9 16.8 23.6 170.6 350.9 132.3 218.6| 1,714.1| 1,707.3 13.2 9.7 132
1,761.8| 1,111.2 158.9 4464 505.8 275.8 176.3 79.9 19.6 20.0 175.1 354.9 134.9 220.0| 1,742.2( 1,741.9 73 6.7 73
1,794.7| 1,139.8 162.4 456.0 521.4 279.6 182.7 9.5 174 17.0 180.5 358.2 137.5 220.8| 1,771.2( 1,177.6 17 8.3 7
1,843.7| 1,174.6 168.1 466.0 540.6 290.6 189.2 91.3 102 14.7 184.8 363.8 140.7 223.0| 1,833.6{ 1,829.0 114 13.3 114
1,899.1| 1,211.8 177.0 4775 551.4 311.5 200.1 96.3 15.1 4.0 186.3 371.8 1427 229.2| 1,884.1 1,895.1 12.6 11.5 12.6
1,968.9| 1,239.2 1819 485.6 5717 3414 209.5 110.2 21.7 4.2 194.0 384.1 149:9 234.2| 1,947.2] 1,964.7 155 14.1 15.5
2,031.6) 1,270.2 186.5 491.9 591.7 363.7 218.0 113.0 32.7 53 195.9 392.3 154.3 238.01 1,998.9| 2,026.3 134 11.1 13.4
2,062.4 1,307.6 192.6 506.8 608.2 359.6 229.0 115.0 156 —-59 190.3 401.1 157.6 2434 2,046.8! 2,068.3 6.2 9.9 6.2
211141 1,332.6 188.9 516.4 627.3 379.7 235.0 118.4 26.3 —6.6 203.8 405.6 154.9 25071 2,085.1} 2,117.9 9.8 7.7 9.8
2,230.3 | 1,391.1 207.6 534.4 649.0 420.2 257.3 1285 344 13 222.1 4176 157.1 260.6] 2,1959| 2,228.9 24.5 23.0 245
2,289.5( 1,424.6 210.0 548.5 666.1 4247 266.8 1334 24.5 6.8 233.2 4334 165.4 268.1] 2,265.0| 2,282.7 111 132 111
2,367.6| 1,465.7 215.8 567.9 682.0 4427 276.9 136.4 294 150 250.9 444.2 169.9 27431 2,338.2| 2,352.6 14.4 13.6 14.4
2,420.5| 1,501.8 215.6 583.4 702.8 446.9 289.0 136.0 21.9 227 265.2 449.2 172.1 27711 2,398.7] 2,397.9 9.2 10.8 9.2
2,4745| 1,537.6 214.4 600.9 722.4 463.2 296.3 138.7 28.1 152 278.1 458.6 173.1 2854 | 2,446.4| 2,459.3 9.2 8.2 92
2,546.1 | 1,590.0 223.9 623.6 742.5 461.5 310.1 141.7 9.7 218 301.0 472.8 178.6 294.2| 2,536.41 2,524.3 12.1 155 12.1
2,591.5| 1,637.5 221.9 645.1 770.5 44178 315.9 139.8 —7.8 154 320.6 490.7 188.0 302.7) 2,599.3| 2,576.1 73 10.3 13
2,673.0) 1,682.2 225.0 662.0 795.1 461.0 326.7 133.9 4 20.7 346.5 509.1 197.0 312.2] 2,672.5| 2,652.3 13.2 117 132
2,672.21 1,688.9 204.9 671.8 812.2 425.0 3141 110.5 5 30.1 3484 528.2 208.9 319.2( 2,671L.7| 2,642.1 —.1 —.1 -1
2,734.01 1,749.3 218.7 686.4 844.2 405.4 319.7 11531 —-29.6 46.8 350.1 532.6 2072 325.4| 2,763.6| 2,687.2 9.6 145 9.6
2,848.6| 1,810.0 228.5 705.2 876.3 456.4 330.5 130.5 —4.6 30.8 358.9 551.4 219.3 3321 2,853.3| 2,817.8 179 13.6 179
2,978.8( 1,862.9 241.1 726.6 895.2 506.9 347.8 131.1 28.0 38.9 380.7 570.1 229.3 340.8| 2,950.8| 2,939.9 19.6 144 19.6
3,017.71 1,8064( 236.0 7373 9232( 5153 364.5 128.1 22.7 29.0| 3834 577.0| 233.9( 3432 2,995.0( 2,988.7 5.3 6.1 5.3
3,099.61 1,940.9 246.9 7457 948.4 535.9 380.2 120.1 35.7 30.9 382.3 591.9 2454 346.5| 3,064.0| 3,068.8 11.3 9.5 11.3
3,114.4| 1,960.2 235.5 752.7 972.0 504.0 384.5 109.8 9.7 36.9 384.8 613.3 260.2 353.1| 38,1047} 3,011.5 19 5.4 1.9
3,112.6 | 1,996.3 245.1 758.1 993.1 459.5 382.0 1017 —241 347 373.0 622.1 262.9 359.2| 3,136.7| 3,077.9 -2 4.2 -2
3,159.5| 2,023.8 248.9 762.6| 1,012.2 467.8 369.2 103.6 —5.0 42.1 378.9 625.7 259.3 366.4 | 3,164.5| 3,117.3 6.2 3.6 6.2
3,179.4| 2,065.6 252.8 776.7| 1,036.1 4522 360.7 100.5 -9.0 145 359.9 647.1 275.3 371.8( 3,188.41 3,164.9 2.5 31 2.5
32125 2,117.0 263.8 786.6 | 1,066.5 409.6 354.9 1147 -59.9 14.1 335.9 671.8 293.2 37871 8,272.4] 3,198.5 42 11.0 4.2
1983: 3,268.7( 2,146.0 268.5 792.4] 1,085.2 425.0 338.0 129.7| —427 284 344.6 669.3 287.1 3822 38,311.4] 3,240.2 72 4.9 72
3,365.1( 2,210.1 285.3 811.7( 1,113.0 483.7 343.0 146.2 —5.5 2.6 345.0 673.8 287.0 386.9 | 3,370.6| 3,367.6 123 73 123
3,437.5 | 2,254.9 295.3 826.5| 1,133.1 521.2 357.3 166.7 —2.8 9.7 358.0 681.1 286.0 395.1| 3,440.3| 3,457.1 8.9 8.5 89
3,635.0 | 2,306.3 309.4 837.2| 1,159.6 571.6 386.8 165.4 25.5 g 368.8 678.6 279.2 399.4| 3,509.5] 3,562.4 11.8 8.3 11.8
1984: 3,676.5 | 2,358.6 321.6 856.6( 1,180.4 658.8 394.1 172.6 92.1 3754 696.5 285.6 410.9 | 3,5844( 3,713.9 17.0 8.8 17.0
37575 24144 330.2 873.2( 1,211.1 673.3 4234 181.0 68.9 382.3 735.1 3148 420.3] 3,688.7| 3,822.9 9.1 12.2 9.1
3,812.2( 2,439.0 331.1 876.6 1,231.3 687.9 4359 183.7 68.3 391.4 747.3 318.5 428.8| 3,743.9| 3,874.1 59 6.1 59
3,852.5 | 2,480.1 3415 883.1( 1,2556.4 676.2 458.1 179.1 39.0 389.5 768.4 332.9 435.5| 3,813.5| 3,924.7 4.3 7.6 43
1985: 1 39175( 2,525.0 351.5 895.7( 1,277.8 657.6 459.6 179.4 18,5 379.6 177.2 334.4 4428 3,899.0| 3,959.8 6.9 9.3 6.9
3,960.6 | 2,563.3 356.5 910.2| 1,296.6 672.8 4742 183.1 155 369.2 794.8 331.8 457.11 3,945.0| 4,030.9 4.5 48 45
4,016.9  2,606.1 376.0 914.5| 1,156 666.1 4785 187.4 2 363.2 832.5 364.8 467.71 4,016.7] 4,104.7 58 7.5 58
4,061.5( 2,634.0 360.3 9286 | 1,345.1 678.0 490.9 192.6 —~5.5 368.7 856.5 3829 4736 4,066.9] 4,168.4 45 5.1 45

Nore.—GNP=Gross national product; CBI=Change in business inventories

499-558 0 ~ 86 ~ 3
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Table 4.—Gross National Product in Constant Dollars

[Billions of 1982 dollars; quarterly data are seasonally adjusted at annual rates]

February 1986

Personal consumption expenditures | Gross private domestic investment Net exports Government purchases of Percent change from
goods and services Gross preceding period
Year and Final | domes- Gross
quarter GNP Total Dl‘:ll?. Nzlll;li:r' Serv- | mquia1 | Nonresi- | Resi- CBI Net Ex- Im- State | sales ptlll(I:‘- Final | domes-
goods | goods ices dential dential ports | ports | Total |Federal 1?,231 chases GNP sales 1113

chases

7096 4714 40.3 21141 219.7| 1392 93.0 354 10.8 47 42.1 374 94.2 18.3 759 6987 7049
643.5 (. 439.7 319 203.1( 2048 975 76.9 21.5 -9 3.0 35.3 33.3| 1033 20.6 82.7| 644.3| 6405( -93| -17.8 -9.1
588.1( 4221 215 201.7| 193.0 60.2 494 179 -17.1 -10 29.3 30.4| 106.8 21.2 856 5952 589.1 —86| -~176 —8.0
509.2| 3849 21.0 187.0| 1769 226 29.6 941 164 -5 232 2371 102.2 21.9 80.3| 525.6| 6509.7| —184| -11.7| —135
4985 3787 20.7 181.8| 176.2 22.7 25.8 77 —107 —14 22.7 24.2 98.5 21.0 715 509.2| 4999 -—21 -8.1 -19
536.7| 3905 234 19241 1747 353 324 105{ —17.6 1 24.7 2461 1107 34.7 76.1| 544.3( 5365 77 6.9 7.3
580.2| 4121 28.9 2015 181.7 60.9 40.0 14.7 62| -59 26.6 325( 113.0 34.1 79.0| 574.0| 586.1 8.1 5.5 9.2
662.2| 4516 35.9 224.31 1914 82.1 54.4 18.7 9.0 —4.2 28.4 32.5| 1325 53.6 789| 6531 6663 14.1 13.8 13.7
6953 (. 467.9 31.7 232.8| 1974 99.9 65.5 20.2 14.1 -3 35.7 359 127.8 48.9 79.0| 6812 6956 5.0 43 44
664.2( 457.1 30.4 2364 191.3 63.1 48.8 204| —6.0 6.0 34.1 281 1379 55.0 829| 670.2| 6582 —4.5| —16 —54
7166 480.5 35.7 248.0| 196.7 86.0 53.2 28.9 3.9 6.1 36.2 30.1| 1441 53.8 90.3| 7127 17105 7.9 6.3 79
7129 | 502.6 40.6 259.4| 2027} 1118 65.0 325 144 82 40.0 317} 1502 63.6 86.6| 7T58.5] T64.6 7.8 6.4 16
909.4| 5311 46.2 2756 209.3| 1388 76.6 34.4 27.8 3.9 4290 3821 2356! 153.0 826| 881.6| 9055 17.7 16.2 184
1,080.3| 527.6 313 279.17 217.2 767 474 17.3 1207 =17 29.1 369 4837 407.1 76.71 1,068.3( 1,088.0 18.8 21.2 20.1
1,276.2| 5399 28.1 2847 2212 50.4 394 104 7] —23.0 25.1 480 7089| 638.1 708 | 1,275.5| 1,299.2 18.1 19.4 19.4
1,380.6| 557.1 26.3 29791 2329 56.4 526 90| -52( -238 273 51.1| 790.8| 17225 63.3| 1,385.7| 1,404.3 8.2 8.6 81
36481 5927 28.7 3235 2405 76.5 742 10.7 -84} 189 35.2 541| T7045; 634.0 70.5| 1,363.3| 1,373.7 -19 -16| -22
09691 6550 418 34421 2629 1781 105.5 44.7 279 27.0 69.0 4201 2369 1593 7161 1,069.0| 1,0699! --19.0| —21.6{ -22.1
,066.7|  666.6 56.5 337.4| 2726 17719 121.7 572 =10 424 82.3 39.9| 179.8 91.9 87.9| 1,067.7| 1,024.3 -2.8 —.1 —4.3
108.7| 681.8 61.7 338.7| 2814| 2082 127.4 68.6 12.3 19.2 66.2 47.1] 199.5| 1061 93.4| 1,096.4| 1,089.5 3.9 2.7 6.4
109.0| 695.4 67.8 342.3| 285.3| 1688 114.8 63.6 —97 18.8 65.0 46.2| 226.0| 1195| 106.5( 1,118.7| 1,090.2 2.0 1
1,208.7( 733.2 80.7 352.8| 299.8| 2349 124.0 86.7 24.2 47 59.2 54.6| 230.8] 1167 114.2| 1,179.5( 1,199.0 85 5.4 10.0
1,3282( 7487 7419 3629 311.1| 2352 1317 72.6 30.8 14.6 72.0 5741 32971 2144 1154 1,2974]| 1,313.6 103 10.0 9.6
1,380.0| 7714 73.0 376.6| 321.9| 2118 130.6 1.2 10.0 6.9 70.1 633 8899 2127| 117.3] 1,370.0( 1,373.1 39 5.6 4.5
143531 8025 80.2 388.2| 334.1| 216.6 140.1 73.8 28| -—27 66.9 69.7| 419.0| 2959| 123.1| 1,4325] 1,438.0 4.0 4.6 47
1416.2| 8227 815 393.8| 3474 2126 1317.5 79.8] —48 2.5 70.0 67.5| 3784 245.0| 1334 1421.0} 1,4137 -13 -8 -17
| 1,4949) 8738 96.9 413.2| 3636 259.8 151.0 92.4 16.3 76.9 769| 361.3] 217.9| 143.4]| 1,4786]| 1,4949 5.6 41 5.1
.} 1,525.6( 899.8 92.8 4269 380.1f 2578 160.4 844 12.9 4.3 879 83.6! 863.7{ 2154 1483} 1,5127} 1,521.8 2.1 237 18
J 1,5511(  919.7 924 4347 392.6| 2434 161.1 79.3 3.0 7.0 94.9 87.9| 388L.1| 224.1f 157.0| 1,548.1| 1,544.2 1.7 2.3 15
| 1,539.2| 9329 86.9 4399 406.1| 2214 143.9 81.0| -—-34) -103 82.4 92.8| 395.3| 2249( 1704| 1,542.6| 1,549.6 -8 —4 4
| 1,629.1} 9794 96.9 455.8| 426.7) 2703 153.6) 100.2 165 —18.2 83.7| 1019] 897.7| 2215 176.2| 1,6126| 1,6473 5.8 45 6.3
1,665.31 1,005.1 98.0 463.3| 4439} 2605 159.4 93.3 7.7 —4.0 984 1024| 403.7| 220.6] 183.1] 1,657.5| 1,669.3 2.2 2.8 13
1,708.71 1,025.2 93.6 470.11 4614} 259.1 158.2 93.6 73] -=27| 1007| 103.3{ 427.1{ 2329| 194.2| 1,7014] 1,711.3 2.6 2.6 25
17994 1,069.0| 103.0 484.2| 481.8| 288.6 170.2 102.2 16.2 —1.5| 106.9| 114.4| 4494| 2493| 200.1| 1,783.3| 1,807.0 53 4.8 5.6
1,873.3] 1,10841 1118 4943 5023 307.1 176.6 118.9 16.6| —19| 1147| 1166| 459.8| 247.8| 212.0| 1,856.7| 1,875.3 4.1 41 3.8
1,9733| 1,170.6] 1208 517.5| 5823| 3259 194.9 115.3 159 59| 1288| 1228 470.8| 244.2| 226.6| 1,957.6| 19673 5.3 54 4.9
7.6 1,286.4| 134.6 5432 5585| 367.0 2216 114.2 252| —27| 1320 1347 487.0| 244.4| 242.5| 2,062.4| 2,090.3 5.8 5.4 6.3
208.31 1,2989( 1444 569.31 58531 390.5 250.4 103.2 369| -137| 1384| 1521 65326| 2738 2588} 217154 2,222.1 5.8 5.3 6.3
14| 1,337.7( 146.2 579.2| 6123| 3744 245.0 100.6 288| —169| 1436 160.5| 5762| 3044 271.8( 2,2426| 2,288.3 29 3.3 3.0
56| 1,405.9( 161.6 602.4| 641.8| 391.8 254.5 116.2 210 —29.7| 1557| 1853 597.6/ 309.6| 288.0] 2,344.6| 2,3953 42 4.5 47
3.3 | 1,456.7| 167.8 617.2| 67L7| 4103 269.7 115.4 25.1| —34.9| 1650 199.9| 591.2| 2956| 295.6| 2,398.1| 2,458.1 24 2.3 2.6
6.2 1,492.0( 1625 6325| 697.0| 3815 264.0 109.3 82| -30.0| 1783 2083 5726 268.3] 3043 24079 24462 -3 4 -5
48| 1,538.81 178.3 64031 7202| 4193 2584} 1413 196) —398| 17920 21890 5665 25061 3159 24652] 2,524.6 2.8 24 3.2
85| 1,621.9| 2004 665.5! 756.0| 4654 277.0 166.6 21.8| —494] 1952 244.6| 5707 246.0] 3247 2,586.8| 2,658.0 5.0 4.9 5.3
4.1( 1,689.6| 2203 683.2] 1786.1| 520.8 317.3 163.4 400 —315| 2423 273.8| 565.3| 230.0f 38353 2,7041| 2,775.7 5.2 4.5 44
9.3 | 1,674.0| 2049 666.1| 803.1| 4813 317.8 130.2 33.3 8| 2691 2684 5732 2264 346.8| 2,606.0| 2,728.5 -5 -3 —-1.7
501 1,711.9| 205.6 676.5| 829.8| 3833 281.2 1149| -12.8 189| 259.7| 2408| 580.9] 2263 3546} 2,707.8| 2,676.1 -13 4 -19
6.7) 1,803.9( 2323 708.8| 8628| 4535 290.6 140.8 22.1| —11.0( 2744| 2854| 5803 2242| 856.0| 2,804.6| 2,837.7 49 3.6 6.0
8.6| 1,883.81 253.9 731.4| 8985 521.3 324.0 168.1 291 —365| 2816 3171 589.1| 231.8| 357.2] 2,920.5| 2,994.1 47 45 5.5
521 1,961.0f 2674 753.7| 939.8| 5769 362.1 178.0 36.8| —268| 3126| 3394| 604.1| 2337 3704} 3,0784}| 3,1420 5.8 5.1 49
2.4 2,0044| 2665 766.6{ 971.2| 5752 389.4 170.8 15.0 3.6 3568] 353.2( 609.1| 2362 373.0| 3,177.4]| 3,188.8 2.5 3.2 15
7.11 2,0004( 2459 76261 991.9| 5093 379.2 1370 -69 57.01 3889] 3320 620.5| 246.9| 373.6| 3,194.0| 3,130.1 -2 5| -18
8.8 2,024.2( 250.8 76441 1,009.0| 5455 395.2 126.5 23.9 494 38927| 3434| 6297 2596 370.1| 8,225.0{ 3,199.4 1.9 1.0 2.2
6.0 | 2,050.7 252.7 771.0| 1,027.0 447.3 366.7 105.1| —24.5 26.3 361.9 335.6 641.7 2721 369.01 3,190.5| 3,139.7 —2.5 —-11 —-19
77| 2,1459| 2836 800.7| 1,06L.7, 5034 360.1 148.7 —55| —19.4| 8494 868.8| 6478 2755| 8722 3,283.1| 3,297.1 3.5 2.9 5.0
0] 2,2399| 3186 828.0( 1,0933| 6613 4303 168.3 6277 —85.0| 8709| 4559| 6759| 2925] 383.3| 3,429.3! 38,5770 6.5 45 8.5
2,313.0| 345.0 846.9| 1,121.0| 648.6 4717 1713 56| —-106.7| 360.1] 466.8| 716.1| 3222| 3939| 3,565.4| 3,677.7 2.3 4.0 2.8
997.1 96.9 460.7| 4396 2887 161.1 100.9 267 —94 95.0) 104.3| 3952 217.0] 1782] 1,6449| 1,681.0 7.0 5.2 54
1,009.8 99.9 46591 444.1| 2614 161.4 92.7 73| —69 98.0| 1049 402.6| 2204| 1822 1,659.5| 1,673.8 —-11 36| -—17
1,005.7 98.7 463.11 4439| 2583 151.7 89.8 108| -—24 99.9( 102.3| 406.8| 221.8{ 185.0| 1,657.6| 1,670.8 4 -5 -
1,007.8 96.4 463.6| 4479| 2336 1517.6 899| -—139 26| 1005 97.9| 410.1| 2232| 186.9| 1,668.0| 1,651.5 -84 25 —45
1,009.5 91.2 465.31 453.0f 2383 155.3 90.2| -171 3.8( 1021 98.3] 419.7| 2269 192.8| 1,678.5| 1,667.6 4.2 2.5 4.0
1,023.5 91.8 4704 4613} 249.1 157.0 90.5 1.7 -3.0 96.9 9991 4224 2308 191.6| 16904 16951 5.1 2.9 6.8
1,024.6 93.7 469.2| 4617 2705 158.0 95.4 17.1 —541 1008 106.2| 4267 2331| 193.5| 1,699.21 1,721.7 5.9 2.1 6.4
1,0429 97.8 475.5| 469.7| 2784 162.6 98.4 174 —6.0]| 1029| 109.0| 439.6| 240.7| 1989 1,737.5| 1,761.0 9.3 9.3 9.4
1,053.6 99.9 480.2| 4786| 2877 165.5 100.2 22.0| —94| 1023]| 1117 446.0f 2487 1973| 1,755.9| 1,787.3 53 4.3 6.1
1,063.6( 102.0 481.31 480.3| 291.2 171.3 103.1 16.7 —52( 108.9] 114.1| 4469! 2481 198.8] 1,779.7( 1,801.6 42 5.5 3.2
1,072.8( 103.1 48577] 484.0) 2047 1734 102.9 184y —65] 1088| 1153| 4521] 2509 201.2]| 1,794.7) 1,819.6 38 34 4.1
1,0858( 106.8 489.7 489.3| 280.7 170.5 102.7 75| —9.0| 1075] 1165| 452.6| 249.4| 203.2| 1,802.6( 1,819.1 -1 1.8 -1
1,094.11 109.2 4924 4926 2919 168.9 106.1 17.0| —66| 107.3] 1139| 4552 2482| 207.0| 1,817.7( 1,841.2 55 34 5.0
1,100.2} 111.2 492.2| 496.7| 306.9 1743 114.0 186 —14| 1147 1161| 4544 2455 208.9| 1,8414( 1,861.5 5.7 5.3 4.5
1,1155( 1129 49591 506.7| 315.6 179.4 116.0 20.2| —26| 1158| 1185| 464.1| 2495 214.6| 1,872.3| 1,895.1 7.2 6.9 74
1,123.6| 1139 496.5( 518.1| 314.0 183.9 119.4 10.7 30| 12090 1179 4655 248.0( 217.5| 1,895.4| 1,903.1 29 5.0 1.7
1,1452| 1181 505.1| 522.0| 3247 186.5 121.3 16.9 97| 1280 11837 469.2; 2483| 220.9| 1,931.8] 1,939.0 9.2 7.9 7.8
1,164.4| 120.7 514.6( 529.1| 323.6 192.3 116.0 153 48| 1260 121.3] 4727! 2468 2259| 1,950.1| 1,960.7 3.5 3.8 4.5
1,184.8( 124.2 5244 536.1| 3245 1979 112.9 13.8 56| 1296) 124.0| 470.3| 2418| 2285| 1,971.4]1 1,979.6 41 44 3.9
1,1880( 1203 526.0| 541.8| 330.8 202.9 111.0 16.9 37| 181.5) 127.8] 4711 2399 231.2| 1,976.8] 1,989.9 1.7 11 2.1
1,208.2) 130.7 531.2| 546.3| 362.1 2147 115.0 3231 —38.0} 120.1] 123.1| 469.6| 236.3| 2334 2,004.6] 2,039.9 9.0 5.8 104
1,221.7| 1312 536.1| 5544| 3643 224.1 116.4 23.9 —.4] 1358| 136.3| 480.8| 241.3| 239.6| 2,0425] 2,066.8 5.9 7.8 54
12423 1359 5447 56171 369.9 2311 1133 2541  —431 1327| 18701 4915| 2449! 2466| 2,073.9| 2,103.6 6.5 6.3 73
1,273.2( 1408 560.8| 5717 3718 240.6 1119 19.2| 82| 1393 1425{ 5058| 2552| 250.6] 2,128.3| 2,150.8 9.5 10.9 9.3
1,287.6( 1473 563.4| 576.9| 3969 241.9 1133 35.7 —-7.9| 1384 1463| 5135; 259.4| 25411 2,154.3] 2,198.0 8.2 5.0 9.1
1,293.1| 1409 563.61 583.6) 390.9 2512| 1058 33.8| —11.6] 1369 148.5| 5234| 267.1] 256.2| 2,162.0| 2,207.4 1.0 14 1.7
1,305.5} 144.8 573.6| 587.11 389.1 252.9 102.3 339 -—182| 1378 1559{ 541.9| 2829 259.0; 2,184.4| 2,236.5 42 4.2 54
1,309.5] 1445 571.5| 5934| 3852 249.7 91.4 440 -17.21 1405| 1578 551.7| 2859{ 2658| 2,185.1| 2,246.4 2.0 1 1.8
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Table 4.-—Gross National Product in Constant Dollars—Continued

[Billions of 1982 dollars; quarterly data are seasonally adjusted at annual rates]
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Personal consumption expenditures | Gross private domestic investment Net exports Government purchases of Percent change from -
goods and services Gross + preceding period
. domes-
Year and Final h Gross
quarter GNP Total Dll;l?' Ng%‘i]:r' Serv- | miia1 | Nonresi- Resi- CBI Net Ex- Im- State | sales t‘ﬁ_ Final | domes-
goods goods ices dential dential ports | ports | Total |Federal l?)::lgl chases GNP sales ptl.ll‘!:‘ :
chases
1967: 1 1,3194| 1421 576.3) 601.0| 3687 244.5 87.6 36.6( —155(  144.0| 159.5| 569.21 3004| 268.8| 2,205.2] 2,257.3 2.3 37 2.0
1,336.5] 1484 579.11 609.1| 3617 2443 99.3 181 —16.1] 1423| 1585| 573.1| 3028| 270.3| 2,237.11 2,271.4 24 5.9 2.5
1,3433| 1471 57871 617.5! 3788 2434 104.3 311 —185| 1427] 1562| 579.1| 307.6| 271.5| 2,266.6| 2,301.2 5.9 3.5 5.4
1,351.5| 147.2 582.7| 621.6| 3884 247.8 111.3 29.3] —225] 1452 167.7] 583.2| 306.6| 276.5| 2,271.3| 2,323.1 2.3 2.6 39
1968: 3] 11,3781 1558 5942 6282 3877 255.7 112.9 19.1f -287| 1493| 178.0| 590.1| 309.0| 281.1} 2,308.1| 2,356.0 4.7 6.7 58
91 1,396.71  159.1 599.2| 638.3| 3972 250.0 115.8 314} —275| 1531| 180.6| 600.5\ 313.4| 287.1} 2,335.5| 2,394.4 7.0 4.8 6.7
3] 1,421.5( 1664 6086 6465 392.0 252.1 116.8 2321 —29.2] 161.8| 191.0| 601.0| 3104| 290.7| 2,362.1| 2,414.5 3.2 4.6 34
2,383.0| 1,427.1[ 1653 607.6| 654.2| 390.2 260.4 119.3 105 -33.2f 1585| 191.8] 599.0 3057 293.2| 2,3725| 2,416.2 —4 1.8 3
1969: 2,416.5| 1,4429| 1688 6134 660.7( 4120 266.0 119.4 266| -316| 1449| 1765( 5932 299.0| 294.2| 2,389.9| 2,448.1 5.8 3.0 54
2,419.8| 1,451.7| 1682 616.21 667.3| 409.1 267.9 118.3 229 —369| 171.3| 2082| 596.0| 299.8| 296.2| 2,397.0| 2,456.7 5 1.2 14
2,433.2| 1,4599| 167.6 617.6| 6747 4195 273.8 116.5 29.2| —36.6| 170.3| 206.9| 590.4| 294.2| 296.2| 2,4039; 2,469.8 2.2 12 2.2
2,423.5| 1472.0| 166.7 6214 6839 4005 211.1 107.5 21.9| —34.3| 1733| 207.7| 5853| 289.5| 295.8| 2,401.6] 2,457.8| —1.6 —4 -19
1970: 2,4086| 14815 1635 628.4| 689.7] 379.9 265.9 108.2 58| —8l4| 1758| 207.2| 5786| 279.8| 298.8| 2,4028| 24400 24 2| =29
2,406.51 1,488.1| 1656 629.6| 6928] 3764 264.3 102.1 100| —-27.7( 181.2| 208.9| 569.7| 2689| 300.8| 2,396.5| 2,434.1 —4| =10 -10
243581 1,501.3| 166.2 634.3| 700.8{ 3906 266.9 107.6 161 —27.7| 1784| 206.1| 571.6( 264.0( 307.7| 2,419.7! 2,463.5 5.0 3.9 49
2,4138| 14972 1548 637.7) 1704.6{ 3793 259.0 119.2 10| -833| 177.8| 211.1| 570.6) 2604 310.2) 2,412.7] 2,447.1 —-36| -12f -26
1971 2,478.6| 1,5209| 1707 639.4| 710.8( 4155 257.7 126.1 31.7| —258| 1787] 204.0| 667.6| 2555 312.1| 2,447.0( 2,508.9 11.2 5.8 9.6
2,4784| 1,633.0| 1751 6409 717.0] 4231 258.6 139.3 252| —41.7| 180.2| 221.8] 564.0; 249.1| 314.9| 2,453.2| 2,520.1 1.0 2.6
2,491.1| 1,5641.0| 180.0 639.0 722.0] 4259 257.6 1479 206| —427) 1875 2302] 566.9| 251.1| 3158} 2,470.5| 2,533.8 2.1 2.9 2.2
2,491.0| 1,560.1| 1874 641.8( 7310 4128 259.6 152.2 10| —49.8{ 1704 219.7| 5674| 2466| 320.8| 2,489.9| 2,540.3 3.2 1.0
1972: 2,545.6| 1,581.8| 1917 647.5| T42.7( 4395 267.9 163.6 81| -—522| 1895 2417| 5764 2536 3228| 25375/ 2,597.8 9.1 7.9 9.4
2,595.11 1,607.9| 196.1 661.8| 7500( 4623 272.2| 1645 25.6| —49.2| 186.9| 236.1| 574.1| 2522| 321.9| 2,569.6| 2,644.3 8.0 5.2 7.4
2,622.11 1,629.9| 2014 670.4| 7581 4738 275.9 165.6 324 —477| 196.6| 244.3| 566.1| 241.7| 3244 2,589.7| 2,669.8 4.2 3.2 39
2,671.3] 1,667.8| 2124 682.2| 173.2| 486.0 202.2 1728 21.0| —486| 2078} 2564| 5661| 2364| 3829.7| 2,650.3| 2,719.9 77 9.7 77
1973: 2,734.0| 1,689.9| 225.7 687.8| 7763 5157 304.5 171.1 34.1| —44.1] 2277| 271.8| 5725| 2404} 332.2| 2,700.0| 2,778.1 9.7 1.7 8.8
2,741.0) 1,687.2| 2218 680.8| 7846 521.7 316.7 165.3 396| -36.6| 239.2| 2757| 5686( 2358 332.8] 27014 2,777.6 1.0 2 -1
2,738.3| 1,694.5{ 220.0 684.5| 790.0| 5114 322.6 158.7 30.1| —234| 2478 271.2| 5558| 220.0| 335.8| 2,7082| 2,761.7 —4 10| =23
2,762.8| 1,686.8{ 213.8 6794 793.5( 534.2 325.5 152.5 56.3| —224| 2541 2765| 564.2| 2239| 340.3| 2,706.5| 2,785.1 3.6 -3 34
1974: 2,747.4| 1,6675] 2082 664.9( 7944| 5011 3244 1414 35.3 11.0| 2668 255.8] 567.8| 2239 3439( 2,712.1| 2,7364( 22 8] —68
2,7155.2| 1,677.21 209.9 6654 80L.9| 4965 324.7 134.4 375 14| 276.6| 2752 5802 232.0| 3482| 2,717.8| 2,753.8 1.1 8 2.6
2,719.3| 1,686.7f 211.6 670.2| 8049 4655 316.0 130.6 188 —55| 266.7| 2723| 57267 2252| 3474 2,7004| 2,7248| 5.1 —-25| —41
2,695.4| 1,664.7| 1897 663.9| 811.0( 4622 306.2 1144 415| —35| 266.7| 270.2| 5721 2244| 347.7| 2,6539| 2,699.0] 35| —6.7 —-8.7
1975: 2,6427( 1,677.1| 1935 666.9( 816.7| 370.6 285.5| 106.9| —21.8 174| 260.0| 2426| b577.5| 2263| 3511 26644 2,6262| ~7.6 16| -~105
2,669.6 1,706.0f 1987 677.8( 829.6 3581 2716 110.8| —-30.3 282 2525( 2243 5772 2265 3517 2,699.9| 2,6414 41 54 2.5
271491 1,723.9] 2119 679.8( 8324 3944 2719.6| 1182 34 14.4| 256.9| 2425| b5821| 225.7| 3566.5( 2,718.3 2,700.5 7.0 2.8 9.3
2,752.71 1,740.4] 2183 681.5( 840.5! 410.1 282.1 123.6 44 155 2693} 2539 586.8| 227.8( 359.0| 2,748.3| 2,737.2 57 45 5.6
1976: 2,804.4] 1,777.5] 229.7 696.2( 851.7| 444.7 284.9 135.4 244 -2 2685| 2687| 5824 2221 360.3| 2,780.0] 2,804.6 77 4.7 10.2
2,816.9] 1,7904] 230.6 705.0| 854.8( 4549 286.8 139.1 290 87| 272.0| 2807 58031 2234 357.01 2,787.9| 2,825.6 18 11 3.0
2,828.61 1,809.9| 2324 71211 8654| 4528 292.8 136.3 237 —134| 217.9| 201.3| 5794 2254 3540 2,805.0 2,842.1 1.7 2.5 24
2,856.8| 1,837.8| 236.7 721.8] 879.4| 4618 297.9 152.4 116y —21.8| 279.1| 300.9| 579.0] 2261| 352.8| 2,8452| 2,8786|. 4.0 5.9 5.2
1977: 2,896.0| 1,863.7| 246.7 728.8| 88821 4920 3115 1563 242 —399| 2778} 3177] 580.2| 223.8| 3563 2,871.8; 29359 5.6 3.8 8.2
2,942.7( 1,869.0( 251.8 721.3| 889.9| 519.0 320.4 1721 259| —32.8| 284.8| 3817.7| 581.5| 230.8| 356.7| 2,916.8( 297565 6.6 6.4 55
3,001.8| 1,888.0| 256.2 7283| 903.5| 5469 327.8 1744 47| —28.1| 2870| 3151 5949 2380 357.0| 2,957.1{ 3,029.9 83 5.6 7.5
2,994.1( 19142 261.1 7409 9122 5272 336.4 169.1 21.7| —41.0| 2769] 3179 5936 2348 3589| 29724| 3,0350( 1.0 21 N
1978: 3,020.5( 1,923.0( 252.6 7458 924.6| 544.0 339.5 172.9 81.6{ —39.0] 290.8| 329.8| 5925| 2284 3641 2,9889| 3,059.5 3.6 2.2 3.3
3,115.9( 1,960.8( 2724 749.1( 939.2( 584.6 363.6 179.8 4111 —307{ 307.6| 338.3| 601.3| 2303| 371.0| 3,074.8| 3,146.6 132 12.0 119
3,1426( 1,970.3( 2709 753.5| 9459 5833 369.4 180.8 33.1| —224| 3185| 341.0 611.5| 2383} 373.2| 3,109.5| 3,165.0 35 46 24
3,181.6( 1,989.7( 2739 766.3| 9496 595.8 376.0 1786 41.3| -—151| 833.1| 348.2| 6111} 2379 373.2| 3,140.3| 3,196.7 5.1 4.0 41
1979: 3,181.7( 1,997.5( 2689 766.2| 9624| 5822 383.7 174.6 2391 —48| 3404| 3452 606.7| 236.4| 370.3] 3,157.7| 3,186.5 221 -13
3,1787( 1,994.1( 262.9 7621 969.1|° 590.1 384.9 1724 32.8| —124| 3436| 3561 6069| 2339| 373.0| 3,1458| 3,191.1 -4} -15 6
3,207.4| 2,007.9, 270.9 766.0; 971.0| 5757 394.2( 1706 10.9 125 3635| 3851.0f 611.3| 237.3| 3874.0| 3,196.5( 3,194.9 37 6.6 5
3,201.3| 2,018.0] 2634 7722 9824} 5529 394.8| 1657 -17.6 18.7| 3788 860.1| 611.7| 237.1| 374.6] 3,2089| 3,182.6 -8 16| -15
1980: 3,23341 2,0154| 260.6 7679 9869! 556.7 397.7 154.9 4.1 4351 398.9| 8554 617.8( 2433| 38745| 3,229.3| 3,189.9 41 2.6 9
3,157.0) 1,974.1| 2319 760.9 9813 499.2 372.9 124.1 2.3 5861 393.1| 38345| 6251| 251.6| 3873.5| 3,154.8| 8,0984| -91( -89 -—110
3,159.11 1,996.3| 242.7 7599 993.6] 4671.7 370.4 1268 —295 741 3836 309.6| 621.1| 2482 3729 3,1836| 3,085.1 3 44 17
3,199.2| 2,015.6| 248.6 761.5| 1,0056{ 5135 375.8 1422 —45 52.2] 380.6| 38284 6179  2444| 373.4) 3,203.8| 3,147.0 52 1.9 8.3
1981: 3,261.1] 2,022.9| 258.7 763.3| 1,0009| 5523 385.7 139.3 27.3 59.7( 8945| 334.8| 6263 2520 374.2| 3,233.8] 3,201.4 8.0 3.8 7.1
3,250.2| 2,0224| 2484 764.5| 1,009.5| 551.2 3953 134.1 21.8 502 8953 3451| 6264 256.0| 370.4| 3,2284 3,2000f ~13 -1 -2
3,264.6 | 2,031.5 255.5 764.7| 1,0114 560.7 402.7 122.3 35.7 42.1 391.1 349.0 630.2 262.7 367.5| 3,228.9( 38,2225 1.8 1 2.8
3,219.0| 2,020.0| 2404 765.2| 1,014.31 5179 397.0 1104 10.6 453| 389.8| 8445| 6359| 267.5| 3684| 32085| 3,178.8| 55| -—-25; —59
1982: 3,170.4| 2,031.2| 247.7 764.2| 1,019.2( 4642 387.0 101.2| —24.0 404 3741 8337| 634.6| 2670 367.7| 3,1944| 3,1300] -59| -17| 54
3,179.9| 2,041.01 249.1 768.3| 1,023.5| 46715 369.5 1034} —54 41.7| 3785] 336.8| 629.7| 260.5| 369.2| 3,185.3| 3,138.2 12} =11 11
3,1564.5| 2,0561.8| 251.8 T72.8| 1,027.2| 4486 358.0 100.1 -94 1171 859.5| 3847.8| 6425| 273.8| 3686 3,164.0| 3,1429| 31} -27 .6
8,159.3| 2,078.7| 262.0 778.5| 1,038.1( 408.8 352.3 1158} -59.3 117 336.0] 3243| 660.1| 289.5| 3870.6| 3,218.6| 3,147.6 6 7.1 6
1983: 3,190.6| 2,096.41 264.9 787.0| 1,04451 4225 337.5 1272 —422 225 3428 3203 649.11 2792 369.9| 3,232.8( 38,1681 4.0 1.8 2.6
3,259.3| 2,137.2] 280.8 796.8| 1,059.7| 489.0 346.9 1458 | —8.7| —150| 3424 3574 6482] 277.6| 370.6| 3,263.0| 8,274.3 8.9 3.8 141
330341 2,161.81 2885 806.8| 1,066.5| 526.3 363.4 161.6 14| -862| 3853.1| 389.3| 65L5] 2774| 374.1| 3,302.1| 3,339.7 55 49 8.2
3,357.2| 2,1881] 300.0 812.0| 1,076.1( 5759 3929 160.4 22.6| —489] 3859.1| 408.0| 6422] 2679 374.3| 3,334.6| 3,406.2 6.7 4.0 8.2
1984: 3,449.41 2,2109| 8110 819.4| 1,080.5| 649.0 398.8| 166.6 836 —60.6] 3627 4233| 6501 2714} 378.6| 3,365.7| 3,510.0 114 3.8 12.8
3,4926| 22430} 3177 832.81 1,092.6| 6629 426.8 170.0 66.0| -904]| 366.6{ 457.0f 677.1| 294.8| 3824| 3,426.6| 3,583.0 5.1 7.4 8.6
3,510.4| 2,2434| 3180 831.2| 1,094.3] 6733 4376 1708 649 —887) 3769| 4656 6824| 296.7| 385.7| 3,445.5| 3,599.1 2.0 2.2 1.8
3,515.6] 2,262.0] 327.6 828.6] 1,105.8] 659.9 457.8 166.0 36.1| —1002| 377.3| 477.5| 693.9| 307.3| 386.6| 3,479.5| 3,616.8 6 4.0 1.9
1985: 3,547.8| 2,2886} 335.0 839.9| 1,113.7! 639.6 45721 166.7 1581 —71.8{ 3687 4405 691.4| 8043 387.1| 3,532.0| 3,619.6 3.7 6.2 4
3,557.4| 2,303.5( 340.3 846.7| 1,116.5| 655.6 4709 169.6 151 —10L.1| 35821 4593 699.4| 3059| ~393.6| 3,542.3| 3,658.56 1.1 12 44
3,584.1( 2,329.6( 359.3 849.8| 1,1204| 645.0 473.7 173.1 ~18| —119.8| 3535| 4783 729.2| 331.1[ 3981 3,5858| 3,703.8 3.0 5.0 5.0
........ 3,504.81 2,330.3( 3455 8514 1,133.5] 654.2 485.1 1758| —6.7| —134.0| 3599 4939 T44.3| 3474 3969| 3,601.5( 3,728.8 1.2 1.8 21

NoTe.—GNP=Gross national product; CBI=Change in business inventories
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Table 5.—Price Indexes and the Gross National Product Implicit Price Deflator
[Index numbers, 1982=100; quarterly data are seasonally adjusted at annual rates}

Personal consumption expenditures Fixed investment Government purchases of Percent change from preceding
goods and services periof
Year and Final GNP
quarter GNP Durable | Nopdur- : Nonresiden- | Residen- | EXports | Imports State | sales IPD FWPI anp
Total able |Services| Total : f GNP | Chain
goods ds tial tial Total |Federal| and .
goo local GNp | pcE | TPD | price
index
376 352 52.3 35.0 31.2 58.0 65.9 30.2 328 21.0 25.8 26.9 249 376 30.4 2.4
38.1 35.7 52.1 35.5 319 58.1 66.1 30.3 33.5 273 26.4 27.3 25.7 38.1 30.9 14 1.5 1.6 15
384 36.1 51.9 35.8 324 58.0 66.0 30.2 34.0 27.0 27.0 218 26.4 383 31.2 a 9 1.0 2.8
387 364 51.7 36.0 329 58.0 66.1 29.9 34.1 26.7 21.8 28.4 27.3 38.7 31.9 8 9 2.2 13
39.1 36.8 51.6 36.4 334 58.0 66.2 29.5 344 27.1 28.5 29.3 219 39.1 324 1.0 1.1 1.6 1.7
39.6 37.2 51.9 36.8 33.9 58.2 66.4 29.6 348 211 29.3 30.1 28.5 39.5 329 1.2 12 15 14
40.1 377 51.2 37.5 345 58.5 66.7 30.0 359 28.1 30.0 30.8 29.3 40.0 33.8 14 1.2 2.7 18
411 38.5 50.6 38.7 354 59.3 67.4 30.8 371 29.1 313 320 30.6 41.0 35.0 2.5 2.2 3.6 3.1
421 39.5 51.2 39.6 36.5 60.2 68.4 31.6 38.2 29.5 32.7 328 32.5 42.0 35.9 2.6 2.5 2.6 2.9
437 41.0 52.6 41.2 38.0 61.4 69.5 33.1 39.3 30.1 345 345 344 43.6 37.7 37 3.8 5.0 43
456 428 53.8 43.2 39.7 63.2 1.0 36.0 40.9 31.2 36.6 36.4 36.7 45.5 39.8 4.4 43 5.6 5.1
472 4.7 55.0 45.2 419 61.5 68.4 374 43.3 33.4 39.6 39.5 39.6 472 42.0 3.6 4.6 5.5 5.3
488 46.6 56.7 46.6 442 60.6 66.6 39.5 45.3 35.6 42.3 424 42.2 43.8 444 35 42 5.7 52
50.3 48.3 57.1 482 46.1 59.8 65.0 41.6 46.5 37.8 45.2 46.0 4.6 50.2 46.5 2.9 35 47 4.3
53.1 51.0 58.1 52.3 48.3 61.8 66.6 45.1 50.8 424 48.8 50.1 478 53.0 495 5.5 57 6.5 5.8
572 55.8 61.6 59.0 52.0 64.4 68.5 50.1 59.8 54.5 535 54.8 52.6 572 54.0 78 94 9.1 13.9
61.8 60.1 66.7 63.2 56.2 69.0 73.1 54.6 65.4 59.7 58.6 59.4 519 61.8 59.3 8.0 19 9.8 99
65.1 63.5 704 654 604 1.4 75.2 58.4 674 61.3 62.2 62.4 62.0 65.1 63.1 53 5.6 64 58
68.4 67.5 73.3 68.5 65.3 72.6 74.9 64.8 70.3 66.1 66.0 65.8 66.2 68.4 67.3 5.1 6.3 6.7 6.5
727 722 71.3 73.1 70.2 745 75.0 725 4.5 713 70.9 70.6 71.2 72.6 722 6.2 7.0 7.3 6.9
788 8.6 825 80.8 76.0 80.3 80.1 812 829 80.9 73 76.8 1 738 8.6 85 8.8 89 8.0
86.1 86.8 89.6 89.6 84.0 86.9 86.1 89.4 90.5 96.3 86.3 86.4 86.2 86.1 85.7 9.3 10.5 9.0 91
94.1 94.6 95.8 97.0 92.6 94.5 93.9 96.6 97.7 1015 94.1 94.9 93.5 94.1 94.0 9.3 9.0 9.7 9.5
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 6.2 5.6 6.4 6.4
104.0 104.0 102.2 102.1 105.8 100.4 99.8 102.3 101.6 97.7 104.7 104.2 105.1 104.0 103.8 4.0 4.0 3.8 39
108.5 1085 104.1 105.6 1117 102.1 100.8 106.4 104.6 97.6 109.6 107.9 110.8 108.4 108.1 43 43 41 4.2
1124 112.2 105.1 108.0 117.1 103.9 1027 108.3 104.4 96.0 1147 111.2 117.2 112.3 111.7 3.6 34 33 3.5
374 35.0 52.1 34.8 30.9 57.9 65.7 30.2 32.7 26.9 25.5 26.9 247 374 30.2 41

315 35.1 52.3 34.9 31.0 58.0 65.9 30.2 32.8 27.0 25.6 27.0 24.9 315 304 13 11 2.7 14
37.6 35.83 52.3 35.1 313 58.0 66.0 30.2 329 27.1 25.7 1 25.0 375 30.6 17 2.1 27 18
37.8 35.5 52.3 35.3 315 58.1 66.1 30.2 33.0 27.1 25.9 272 25.1 377 30.6 14 % 2 IO 1.2
378 35.5 52.2 35.2 31.6 58.1 66.1 30.2 334 27.2 26.1 212 25.5 37.8 30.9 9 4 2.0
38.0 35.7 52.2 355 31.8 58.2 66.2 30.3 335 274 26.1 27.1 25.6 37.9 30.9 18 23]. 2.0
38.1 35.8 52.0 35.6 32,0 58.2 66.2 30.3 33.7 4 26.4 277 25.8 38.1 31.0 1.5 14 8
38.2 36.0 51.8 35.8 32.2 58.1 66.1 30.3 33.6 27.2 26.6 217 25.9 38.1 31.0 6 14 5
38.2 36.0 51.8 35.8 32.3 58.1 66.1 30.2 336 212 26.7 21.7 26.1 38.2 31.0 5 8. a
383 36.0 519 35.7 324 58.0 66.0 30.3 34.1 27.0 26.8 279 26.3 38.2 31.2 5 —.1 9
384 36.1 52.0 35.8 325 58.0 66.0 30.2 34.0 27.0 27.0 219 26.5 38.3 314 8 12 13
38.4 36.1 51.8 35.7 326 58.0 66.0 30.1 34.1 26.8 27.2 28.1 26.7 38.3 314 5 2 1.0
38.5 36.2 51.8 35.9 32.7 58.0 66.1 30.1 34.2 26.6 215 28.3 272 384 31.7 11 12 2.0
38.6 36.4 51.7 36.0 32.9 58.1 66.1 30.0 34.1 26.6 27.6 28.4 273 38.6 31.8 9 14 14
38.7 36.4 51.7 36.0 33.0 58.1 66.1 29.9 34.1 26.6 21.7 28.5 274 38.6 31.9 5 K 9
38.8 365 51.5 36.2 33.1 58.0 66.1 29.7 34.2 26.6 28.0 29.0 274 38.7 32.2 11 11 19
38.9 36.6 515 36.3 33.2 58.1 66.2 29.8 34.2 26.7 28.2 29.1 217 38.8 32.3 1.1 1.0 2.2
38.9 36.7 515 36.3 33.3 58.0 66.2 29.6 34.3 21.0 283 29.2 21.8 389 32.3 9 9 9
39.0 36.9 51.6 36.5 33.5 58.0 66.2 29.3 343 27.2 284 29.2 27.9 39.0 324 1.1 1.6 . -12
39.2 37.0 51.8 36.6 33.6 58.0 66.2 29.5 34.5 215 28.7 29.7 28.2 39.2 32.6 17 14 2.5 24
39.3 37.1 52.1 36.8 33.7 58.0 66.3 29.3 34,5 27.6 28.8 29.9 28.3 39.3 32.7 13 1.5 1:2 2.5
394 37.2 51.9 36.8 33.8 58.1 66.3 29.5 34.6 217 29.0 30.1 284 39.4 32.8 9 .5 12 a
39.6 37.3 51.8 36.9 340 58.3 66.4 29.8 34.9 217 29.2 30.2 28.6 39.6 33.0 1.2 1.0 2.5 14
39.7 373 517 36.9 34.1 58.3 66.4 30.0 85.1 277 29.3 304 28.7 39.6 33.1 1.0 8 1.2 13
39.9 375 518 37.0 34.3 584 66.5 30.0 35.8 217 29.5 30.6 20.0 39.8 33.5 18 1.6 49 17
40.0 377 51.5 374 345 584 66.6 29.8 35.9 279 29.7 30.7 29.1 39.9 33.6 1.6 19 1.2 2.0
40.1 37.7 51.0 37.6 34.6 58.6 66.7 30.1 35.9 28.1 29.9 31.0 20.4 40.1 33.9 13 8 3.6 19
40.2 37.8 50.5 378 347 587 66.9 30.1 359 28.6 30.2 314 29.6 40.1 34.1 13 8 24 23
40.5 38.1 50.4 383 349 58.8 67.0 30.2 36.4 28.6 30.5 31.6 30.0 40.4 34.5 2.6 2.8 4.8 3.2
40.9 38.4 50.5 38.6 35.2 59.2 67.3 30.9 36.9 29.1 30.9 31.8 30.5 40.8 34.8 3.8 3.1 35 4.5
41.2 387 50.7 38.8 35.6 59.4 67.6 30.8 37.3 29.2 314 32.2 30.9 41.1 35.1 3.1 3.0 3.5 31
41.5 39.0 50.9 39.1 35.9 59.7 67.9 31.3 37.8 29.3 316 323 313 414 355 3.3 3.3 4.6 38
417 39.1 50.8 39.2 36.1 60.0 68.2 31.5 38.1 29.4 32.0 323 31.9 41.6 35.7 1.9 11 2.3 11
41.9 39.3 50.9 39.3 36.3 60.1 68.3 314 38.1 294 324 32.6 32.3 418 35.7 2.0 K: ) 3.0
42.2 39.6 51.3 39.7 36.6 60.3 68.5 31.6 38.2 29.5 32.7 32.9 327 422 36.0 3.1 3.6 34 33
42.6 40.0 51.8 40.1 37.0 60.5 68.7 31.8 384 29.6 33.2 33.6 33.1 42.5 36.4 3.8 3.6 45 5.2
43.0 404 52.1 40.5 374 60.9 69.0 32.6 38.8 29.8 33.8 33.9 33.7 43.0 37.1 39 4.0 79 5.7
43.5 40.8 523 41.0 378 612 69.3 327 39.4 30.1 34.2 34.2 34.2 43.4 37.5 43 43 44 44
43.8 41.2 52.7 414 38.2 61.5 69.6 33.0 39.3 30.2 34.7 34.9 34.6 438 379 3.5 3.9 43 3.6
444 41.6 53.1 41.9 38.6 62.1 70.2 33.9 39.6 30.4 35.3 353 85.2 443 385 4.8 4.5 6.5 6.0
44.8 420 533 42.3 39.0 62.7 70.6 35.3 40.2 30.7 35.6 35.5 35.7 44.7 39.0 4.1 3.6 53 5.0
45.3 425 537 42.9 39.5 63.1 70.9 35.8 404 30.9 36.1 35.8 36.3 45.2 39.5 43 49 52 46
45.8 430 53.9 43.5 39.9 63.4 1.2 36.3 41.0 313 37.0 36.9 37.0 458 40.1 5.2 48 6.2 6.4
46.4 435 54.3 4.1 40.5 63.7 714 36.8 42.0 32.0 375 373 37.6 463 40.6 4.6 5.2 5.1 54
46.8 4.0 544 44.7 410 62.7 70.0 37.0 425 32.4 385 38.6 38,5 46.7 41.3 3.4 47 71 6.8
471 4.5 54.7 45.1 41.6 61.6 68.4 37.9 433 329 39.2 39.2 39.2 47.0 41.9 2.6 41 59 58
47.3 44.9 55.0 454 42.1 60.9 67.7 37.2 435 34.0 399 39.8 399 47.2 42.2 1.9 3.9 2.9 3.7
47.8 45.5 55.9 458 428 60.7 67.4 376 439 34.5 40.5 40.4 40.5 4177 427 41 5.4 48 15
433 459 56.6 459 43.3 60.8 67.1 38.5 449 35.3 415 417 41.3 482 434 43 3.8 6.7 6.2
48.7 464 56.9 464 439 60.7 66.9 39.3 45.2 35.3 421 424 42.0 487 44.2 40 44 7.6 58
49.0 46.9 56.7 46.8 44.5 60.5 66.5 39.7 453 35.8 426 42.7 425 49.0 447 2.5 3.9 4.6 3.8
49.3 47.2 56.4 471 45.0 60.4 66.1 40.4 45.7 36.1 431 434 428 4938 453 2.3 28 5.5 3.8
49.9 47.7 56.8 47.6 45.5 60.3 65.9 40.7 462 37.0 444 454 43.6 49.8 45.8 44 42 45 5.4
50.1 48.0 57.1 479 45.9 59.7 65.0 411 464 376 449 45.8 44.2 50.0 46.1 15 2.8 2.6 27
50.4 484 57.3 483 46.4 59.5 64.6 417 464 38.1 45.5 46.2 4.9 50.3 46.7 24 34 53 39
50.9 489 512 489 46.8 59.7 64.5 428 47.1 38.7 46.2 41.0 456 50.8 413 3.9 3.7 52 4.8
1973: 1 517 49.5 51.5 50.0 472 60.5 65.5 432 481 39.6 473 48.3 46.5 51.6 48.0 6.3 55 6.1 5.8
52.6 50.5 58.0 51.5 479 61.8 66.6 44.7 49.6 41.8 48.3 49.3 415 52.5 49.0 74 8.2 8.6 7.8
53.7 515 583 53.1 48.6 62.5 67.2 46.1 51.6 43.0 49.4 51.0 483 53.6 50.0 83 7.8 8.4 7.7
544 524 58.5 54.5 494 62.5 67.0 46.7 53.8 455 50.2 51.9 49.0 54.4 51.2 59 71 10.0 8.5
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Table 5.—Price Indexes and the Gross National Product Implicit Price Deflator—Continued

[Index numbers, 1982=100; quarterly data are
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Personal consumption expenditures

Fixed investment

urchases of

and services

Percent change from preceding

Year and GNP

quarter Total Du‘;:})le N(:i';li:r' Foderal Stage IPD GNP gg:}:
goods oods ‘edera an IPD rice

g local index

53.8 59.0 56.8 56.5 51.5 53.1 50.3 51.9 8.2 11.2 5.6 2.

56.2 60.5 584 58.2 52.5 53.4 51.8 53.0 6.7 10.1 8.8 12

56.4 62.6 59.6 60.9 54.2 55.4 53.4 54.8 9.9 94 143 7.

57.8 64.4 61.1 63.8 55.9 574 54.8 56.3 11.2 10.0 114 13
1975: 58.7 65.4 61.8 65.5 57.0 58.1 56.1 577 78 6.7 10.3 9.
59.4 66.4 62.3 65.2 57.9 58.6 574 58.6 4.6 49 6.4 -
60.6 67.1 63.8 65.2 59.0 59.7 58.6 59.9 77 8.4 9.2 7.
61.7 68.1 64.7 65.7 60.3 61.1 59.6 61.0 6.7 6.9 76 6.
1976: 62.3 69.1 64.7 66.4 61.0 61.6 60.7 61.7 46 42 4.7 2.
62.9 69.9 65.0 67.0 61.8 62.0 61.7 62.5 42 42 5.3 4.
63.9 70.7 65.6 67.5 624 62.2 62.5 634 44 6.0 59 1.
64.8 71.8 66.2 68.6 63.4 63.6 63.3 64.5 59 6.2 71 6.

1977: 65.9 725 67.1 . 69.5 64.6 64.8 64.4 65.6 55 7.0 7.0 6.
67.0 72.9 68.1 . 70.6 65.6 65.4 65.8 66.9 5.6 6.8 8.2 13.
68.0 73.5 69.0 66.0 70.3 66.2 65.3 66.8 67.7 34 6.2 4.9 5.
69.0 T4.4 69.7 67.1 70.7 67.8 67.6 68.0 68.9 6.0 5.6 73 9.

1978: 70.0 75.3 70.6 68.3 72.1 69.0 69.1 69.0 69.9 5.4 6.3 5.9 5.
71.6 76.6 727 69.6 73.8 70.1 69.7 70.3 1.6 79 9.3 10.1 8.
729 8.0 74.0 70.9 74.8 714 70.6 719 72.9 7.0 15 15 7.

4.2 79.2 75.3 72.2 76.9 733 73.0 3.5 T4.4 8.7 76 8.5 9.
1979: 75.8 80.5 774 734 79.5 4.5 74.1 749 76.1 8.3 8.1 9.5 8.
77.6 819 79.8 74.9 82.3 76.0 75.2 76.5 7.8 9.6 10.0 9.2 9.
79.5 83.0 81.9 76.8 84.0 77.9 77.0 8.6 79.4 87 99 85 8.
814 84.6 839 8.7 85.6 80.8 80.9 80.7 81.0 81 9.9 8.3 ~9.
1980: 83.7 86.9 86.6 80.8 876 83.0 82.7 83.3 82.7 9.4 12.1 87 9.
85.8 88.8 88.6 829 88.9 85.4 85.3 85.4 84.6 9.5 10.1 9.5 9.
87.8 90.5 90.6 85.1 914 86.8 86.2 87.2 86.5 9.0 9.9 9.3 12.
90.0 92.2 928 813 94.4 90.0 91.4 889 89.0 11.3 10.2 121 11.

1981: 922 93.4 95.4 89.5 96.6 91.7 92.6 91.0 91.3 10.0 10.2 10.7 9.
93.8 95.2 96.5 914 974 93.1 93.7 92.7 92.8 75 74 6.7 8.

95.5 96.7 976 93.8 98.0 94.6 95.0 9.3 949 8.8 7.6 9.4 9

97.1 98.0 98.4 95.8 98.7 96.8 98.1 95.9 96.7 7.7 6.4 7.8 8.

98.3 98.9 99.2 974 99.7 98.1 98.7 977 98.2 5.7 52 6.4 5.

99.1 99.9 99.2 98.9 X 99.4 99.6 99.2 99.4 47 35 5.0 6.

100.7 100.4 100.5 . 00.5 100.0 100.9 100.8 5.5 6.3 5.8 5.

101.8 100.7 101.0 02.0 101.7 102.2 1017 4.0 4.8 3.6 3.

1983: 102.4 101.4 100.8 102.7 103.3 102.4 32 23 2.8 3.
103.5 101.7 1019 103.8 104.4 103.2 3.8 4.2 8.2 2.

104.4 102.5 102.5 104.5 1056.7 104.1 4.0 3.8 3.5 3.

105.6 103.3 103.3 105.6 106.8 105.3 43 4.4 41 4.

1984: 106.9 103.5 104.8 107.2 108.6 106.6 5.1 52 5.0 4.
107.9 104.1 105.1 108.1 110.1 107.6 43 3.8 38 6.

109.0 104.2 105.7 107.8 1114 108.6 3.7 4.2 3.8 3.

110.0 104.5 106.8 108.4 112.9 109.6 3.5 3.6 3.7 3.

110.7 105.2 106.8 109.9 114.7 1104 35 2.1 3.0 3.

111.8 105.2 107.7 110.1 116.5 111.3 3.6 3.8 33 3.

112.5 104.9 107.9 110.6 117.9 11211 2.7 2.6 29 2.

113.7 105.2 109.4 1122 119.8 113.0 39 45 33 3.

DB UT D0 WM R BBROIUT ORI PN WMOYT o~ Giekbo Sihoow Stotne

Note.—GNP=Gross national product; PCE=Personal consumption expenditures; IPD=Implicit price deflator; FWPI=Fixed-weighted price index.
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Table 6.—National Income and Disposition of Personal Income

[Billions of dollars; quarterly data are seasonally adjusted at annual rates]j

February 1986

Compensation of employees ?ropriebo;fl; Rental Corporate profits with IVA and CCAdj PLess: Savi DPILi
mncome wi N 'erson- . avin m
Year and | Nation- Supple- | IVA and CCAd; | ineome Person- | al tax Less: | Equals: | “9 08 | 5o 7
1 W ts t of P . Net Equals: | Person- | Person- _

quarter . a ages | ments to ersons rofits | Profits interest al and DPL al al percent- | stant

income | Total | and wages Non- pwith Total | IVA | CCAdj | before | after eSt | income | nontax il saving | 2geof | (1982)
salaries and Farm farm | CCAdj tax tax pay- outlays ving DPI dollars

salaries ments

51.1 50.5 N 6.1 83 49 9.6 .5 9 10.0 8.6 41 84.3 2.6 81.7 792 2.6 32| 4986
46.9 46.2 NG 43 6.9 4.2 6.3 3.3 7 3.7 2.9 49 15.5 2.5 73.0 1 19 2.6 450.2
39.8 39.2 6 34 5.2 34 1.6 24 -4 -4 -.9 4.9 64.7 1.8 62.9 61.4 14 23| 4387
31.1 30.5 6 2.1 31 27 —-16 1.0 -3 —-23 -2 4.6 49.4 14 48.0 49.3 -13 —28 380.2
29.6 29.0 6 2.5 2.9 2.0 —15 -21 -3 1.0 4 41 463 14 44.9 46.5 —-1.6 -3.6 370.8
343 33.7 6 29 43 16 11 -6 -6 2.3 16 41 53.1 1.6 51.6 52.0 —4 -9) 3921
374 36.7 a 52 5.1 1.6 2.7 -2 -6 3.6 26 41 59.8 19 579 56.4 1.5 2.5 427.8

43.0 420 1.0 4.3 6.3 1.7 5.0 -7 -6 6.3 49 3.8 68.0 2.2 65.8 62.8 3.0 45| 4791

48.0 46.1 18 6.0 6.8 19 5.8 -11 6.9 5.4 31 734 2.9 70.5 615 29 42| 4947
45.0 43.0 2.0 44 6.5 24 3.9 1.0 —-11 4.0 3.0 3.6 67.6 2.8 64.8 64.9 —.1 -1 462.3
48.2 46.0 22 44 71 2.6 5.5 -1 —-1.0 72 5.1 3.6 72.1 24 69.7 67.9 1.3 2.6 499.5

52.2 49.9 23 44 82 2.7 88 -2 —-11 10.0 12 3.3 7.6 2.6 75.0 720 3.0 4.0 530.7

64.8 62.1 2.8 6.4 10.8 3.2 143 25 -11 17.9 103 33 95.2 33 ‘919 81.9 10.0 10.9 604.1
85.3 82.1 32 10.1 13.8 41 197 —-12 -8 21.7 10.3 3.1 122.4 59 116.4 89.5 21.0 23.2 693.0
109.6 105.8 3.8 12.0 16.8 4.6 24.0 -8 -5 25.3 112 2.7 150.7 17.8 132.9 100.2 327 246 721.4
1213 1167 4.5 11.9 181 48 24.2 -3 2 24.2 1.3 2.3 164.5 189 145.6 109.0 36.5 251 T49.3
123.3 1175 58 124 19.1 5.0 197 —.6 A4 19.8 9.1 2.2 170.0 20.8 149.2 1205 287 19.2 739.5
119.6 112.0 76 14.8 215 5.8 172 —-53 —24 24.8 157 18 177.6 18.7 158.9 145.3 13.6 8.6 723.3
130.1 123.1 7.0 15.1 20.4 58 22.9 —59 —-29 31.8 20.5 2.3 190.2 21.4 168.8 163.6 52 31 694.8
142.1 1355 6.5 175 22.9 6.4 30.3 -22 —-3.2 35.6 23.2 2.4 209.2 21.0 188.1 177.0 11.1 59 733.1
142.0 1347 7.3 12.8 23.1 6.7 28.0 19 -390 29.2 19.0 2.6 206.4 18.5 187.9 180.6 74 3.9 733.2
155.4 1472 8.2 136 26.2 19 34.9 —50 -390 429 25.0 3.0 228.1 20.6 207.5 194.8 12.6 6.1 7918
181.6 171.6 10.0 16.0 28.0 83 39.9 —1.2 —34 4.5 21.9 3.5 256.5 28.9 227.6 211.9 16.6 7.3 819.0
196.3 185.6 10.7 15.0 29.4 94 315 1.0 —-3.2 39.6 20.2 3.9 2738 34.0 239.8 222.4 174 13 844.3
2104 199.0 115 13.0 304 10.7 377 -1.0 —25 41.2 20.9 4.4 290.5 35.5 255.1 236.7 184 72| 8800
2094 1972 12.1 124 311 116 36.6 -3 -18 38.7 21.1 52| 293.0 325 260.5( 2441 16.4 63| 894.0
2259 212.1 13.8 113 34.0 12.0 47.1 -17 —4 49.2 212 58 314.2 35.4 278.8 262.8 16.0 58 944.5
2441 229.0 15.7 111 35.8 124 457 =27 -1.2 49.6 27.6 6.5 337.2 39.7 297.5 276.2 21.3 72 989.4
257.8 239.9 178 110 37.8 131 45.3 —-15 -13 481 26.7 7.8 356.3 424 313.9 291.2 22.7 7.2| 13,0121
259.8 241.3 18.5 13.1 38.5 13.9 40.3 -3 -1.3 41.9 22.9 9.5 367.1 42.2 324.9 300.6 24.3 75| 1,028.8
281.2 259.8 214 10.8 40.9 14.6 51.4 -3 -8 52.6 289 102 390.7 46.1 344.6 322.8 21.8 6.3 1,067.2
296.7 2728 23.8 116 40.5 153 49.5 -2 -3 499 272 11.3 409.4 50.5 358.9 338.1 20.8 58 1,091.1
305.6 280.5 25.1 12.0 42.3 158 50.3 3 2 49.8 27.1 129 426.0 52.2 373.8 348.9 249 6.6 1,123.2
3274 299.3 28.1 12.1 44.4 16.5 58.3 31 55.1 31.2 14.6 453.2 571.0 396.2 370.2 25.9 6.5 1,170.2
345.5 314.8 30.7 11.9 459 171 63.6 1 3.8 59.8 33.5 16.3 476.3 60.5 415.8 391.2 24.6 59| 1,207.3
371.0 3371 33.2 10.7 49.8 17.3 70.7 -5 4.5 66.7 38.7 18.2 510.2 58.8 451.4 419.9 315 70| 1,291.0
399.8 363.7 36.1 13.0 52.1 18.1 81.3 —-1.2 5.2 77.4 46.5 20.9 552.0 65.2 486.8 452.5 34.3 7.0) 1,365.7
443.0 400.3 42.7 14.0 55.5 18.6 86.6 —-2.1 54 83.3 49.6 24.3 600.8 74.9 525.9 489.9 36.0 6.8] 1,431.3
4755 4289 46.6 127 58.4 19.6 84.1 -16 5.5 80.1 415 27.4| 6445 824 562.11 5169 45.1 8.0| 1,493.2
5247 4719 52.8 12.8 62.6 184 90.7 —3.7 53 89.1 49.7 29.8 707.2 97.7 609.6 567.1 42,5 7.0( 1,551.3
578.4| 5183 60.1 14.6 64.7 184 87.4| —59 6.1 812 475 34.6| 7729 1163 656.7| 614.5 422 6.4 1,599.8
618.3 551.5 66.8 147 65.4 18.2 4.7 —6.6 5.2 76.0 41.7 41.2 831.8 116.2 715.6 657.9 57.7 81| 1,668.1
65941 584.5 749 15.5 71.4 18.6 87.1 —4.6 43 87.3 49.6 46.3| 894.0| 1173 776.8| 17105 66.3 8.5| 1,728.4
7262 638.7 87.6 194 79.0 1791 1007 —6.6 58 1015 59.6 510 981.6| 1420 839.6| 17782 61.4 73| 1,7974
812.8 708.6 104.2 33.7 85.3 18.0 113.3{ —20.0 6.2 127.2 7.9 59.6| 1,101.7 152.0 949.8 860.8 89.0 9.4/ 1,916.3
891.3 7722 119.1 21.5 91.3 16.1 101.7] —-39.5 2.3 138.9 87.1 755] 1,210.1 171.8| 1,0384 941.7 96.7 9.3] 1,896.6

5 9487 814.7 134.0 25.4 100.0 13.5 1176 -11.0 —6.2 134.8 83.9 83.8| 1,313.4 170.6| 1,142.8| 1,038.2 104.6 921 1,931.7
1,441.4| 1,057.9 899.6 158.3 20.6 117.1 119 1452 —149| -10.1 170.3 106.0 88.8| 1,4514 198.7| 1,252.6( 1,156.9 95.8 76| 2,001.0
1,617.8| 1,176.6| 9940 182.6 20.5 132.4 8.2 174.87 —166 -9.0 200.4 1274 1053} 1,607.5 228.11 1,379.3| 1,288.6 90.7 6.6 2,066.6
1,838.2| 1,329.2| 1,119.6 209.7 270 149.2 9.3 1972 —-253| -10.9 233.5 150.0 1263 1,8124 261.1( 1,551.2| 1,441.1 1102 71 2,1674
2,047.3| 1,491.4| 1,251.9 239.5 317 160.1 5.6 200.1| —432] -14.0 257.2 169.2 158.3 | 2,034.0 304.7| 1,729.3] 1,611.8 118.1 6.8 2,212.6
2,203.5 1,638.2) 1,372.0 266.3 20.5 160.1 6.6 17721 -431] -16.8 237.1 152.3 20091 2,258.5 340.5| 1,9180, 1,781.1 136.9 71) 2,214.3
2,443.5| 1,8074| 1,5104 297.1 30.7 156.1 133 1880 —24.2| —144 226.5 145.4 248.1| 2,520.9 393.3| 2,127.6) 19681 159.4 75| 2,248.6
2,518.41 1,907.0] 1,586.1 320.9 24.6 150.9 13.6 15001 —10.4 —-9.2 169.6 106.5 272.3] 2,670.8 409.3] 2,261.4] 21075 153.9 6.8| 2,261.5
2,718.3| 2,025.9| 1,675.4 350.5 143| 1780 128 2138| -—-10.0 18.8| 2050 129.8| 2736| 2,8364| 411.1| 24254 22922 133.2 55| 2,334.6
R ,221. ,835. 386.2 821 201.6 10.8 273.3 —5.4 41.0 237.6 144.0 300.2| 3,111.9 441.8| 2,670.2) 2,497.7 172.5 6.5| 2,4684
4122| 213| 2209] 140 2962{ 6| 7L8| 2250| 1895| 287.2| 3,.2934| 4927| 258007 26716 129.1 48| 25089
23.5 10.3 40.8 15.2 53.8 -9 -4 55.0 29.6 11.0 404.3 494 354.9 332.6 22.3 631 1,087.3
23.8 11.8 40.7 15.3 49.5 -6 —4 50.5 27.5 10.9 409.5 50.4 359.1 339.0 20.1 5.6 1,093.6
24.0 120 40.3 154 48.6 5 -2 483 26.5 115 4114 50.9 360.5 339.3 213 59| 1,093.0
24.1 12.1 40.2 155 46.0 3 -2 45.9 25.3 119 4124 51.2 361.1 341.5 19.7 5.4} 1,090.5
24.5 12.1 413 15.6 45.0 —.1 45.0 24.8 12.1 416.0 51.4 364.6 3421 22.5 6.2 1,100.8
24.8 11.8 421 15.7 494 1.0 3 48.0 26.1 12.6 422.1 51.7 370.3 346.8 23.5 63| 1,117.7
25.2 119 42.6 159 51.6 3 3 51.0 27.6 13.1 428.7 52.4 376.2 349.7 26.5 70| 1,127.4
25.7 12.2 43.3 16.1 554 -2 3 55.3 29.7 138 437.2 53.2 383.9 357.0 26.9 70! 1,146.8
274 124 43.8 16.2 57.7 4 3.0 54.3 30.5 138 443.7 54.5 389.2 362.0 27.2 7.0 1,158.4
27.9 12.2 44.4 16.3 57.0 -1 3.0 54.0 30.5 144 4514 56.4 394.9 367.9 27.0 6.8]1 1,167.8
28.3 12.0 448 16.6 58.1 -8 3.2 55.7 314 14.8 456.1 57.8 398.3 372.2 26.1 6.6 1,174.7
28.8 12.0 44.8 16.9 60.3 5 32 56.6 32.3 153 461.5 59.3 402.2 378.9 234 58| 1,179.8
30.0 12.1 449 17.0 60.3 1.0 3.3 56.1 317 159 467.0 59.9 407.1 383.0 241 59| 1,190.9

30.3 12.1 45.3 172 63.5 2 39 59.5 33.3 16.0 472.2 60.3 411.9 387.5 24.5 59| 1,198.2
30.9 119 459 17.0 64.7 -2 39 61.0 34.1 16.5 4788 60.7 418.1 394.8 23.3 56} 1,210.9

317 116 46.8 17.2 66.0 -8 43 62.5 35.0 17.0 487.4 61.1 426.2 399.5 26.8 6.3| 1,2294

32.1 10.6 48.3 174 70.3 -2 45 66.0 38.3 174| 4965 59.9 436.6| 408.9 21.7 6.4| 1,2563.7

32,9 10.5 497 173 70.3 -1 43 66.1 38.3 179 505.9 56.4 449.5 416.8 32.6 7.31 1,287.7

33.6 10.5 50.5 173 1.5 -9 4.6 67.8 39.83 18.6 515.2 58.5 456.7 425.7 31.0 6.8| 1,304.1

343 111 50.6 113 70.6 -1 44 66.8 389 18.8 523.4 60.4 462.9 428.1 34.8 75| 1,3186

X . . 349 119 50.9 177 78.2 —A 48 73.8 44.3 20.1 534.0 64.4 469.6 438.8 30.8 6.67 1,327.1

X X . 35.6 18.3 51.7 18.1 80.4 -11 5.1 764 46.0 20.7 544.6 65.7 4789 446.1 32.7 6.8] 1,346.8
. . . 36.5 13.5 52.2 18.2 81.4 —-1.5 5.6 1.5 46.6 21.4 558.3 64.6 493.7 455.4 38.3 7.8 1,383.2
X X . 315 13.3 53.6 183 85.3 —-1.9 52 82.0 49.1 21.5 5711 66.1 505.0 469.6 35.5 7.0| 1,405.8
1966: 627.1 426.9 385.7 41.2 15.7 54.8 185 88.4 —-12 5.5 84.1 50.0 22.8 583.4 69.7 513.7 480.1 337 66| 14143
636.4{ 4381| 3959 422 14.1 55.2 184 86.8) —27 5.3 84.1 50.1 238| 5939 74.0 519.9; 4853 346 6.7] 1,422.3
647.0 449.2 406.1 431 13.7 55.7 18.7 85.0 -3.6 5.4 83.2 49.7 247 606.9 76.5 530.4 494.5 35.9 6.8 1,437.4
657.4 457.6 4134 4.2 127 56.4 1817 86.2 -1.0 5.5 81.6 4319 25.8 619.1 79.5 539.6 499.9 39.7 74 14511
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Table 6.—National Income and Disposition of Personal Income—Continued

[Billions of dollars; quarterly data are seasonally adjusted at annual rates)

25

Compensation of employees | Proprietors’ Rental Corporate profits with IVA and CCAdj Less: . DPILi
Year and | Nation- Supple- I\}IZ\C(:::(? ggkdj incotgne Net |Person- I;e,ir:g; Equals: PE::;- gg:;’]:_ Sa;;ng con{n
uart ; al Wages | ments to o Profits | Profits inteiest al and le‘l - al al percent- | stant
q income | Total and wages Non- per.sto}:ls Total | IVA | CCAdj | before r income | nontax outlays | saving | 288 of | (1982)
salaries and Farm | g C‘%lA di tax tax pay- 4 DPI | dollars
salaries v ments
662.7 463.9 418.8 451 12.5 51.3 19.2 83.5 —4 5.3 78.6 46.3 26.2 629.5 80.4 549.0 504.5 4.5 81| 1,474.0
669.3 469.4 423.5 45.8 127 58.0 19.8 82.4 -13 54 783 46.4 27.0 637.5 80.2 557.2 514.1 43.1 77| 1,487.9
682.6 479.0 4319 47.0 132 59.2 19.8 83.7 -17 5.7 79.7 475 27.8 650.3 83.6 566.7 520.9 45.8 811 1,500.1
696.3| 489.8| 4415 48.3 12.6 59.1 19.5 86.7| -28 5.6 83.9 49.7 2861 660.9 85.5 5754 | 528.2 47.2 8.2( 1,510.7
1968: 504.5 454.1 50.4 12.6 60.6 187 87.5 —4.7 5.5 86.7 484 29.1 679.6 88.4 591.3 546.3 45.0 761 1,530.5
518.0 465.9 52.1 12.7 62.3 18.5 91.3 —-29 5.4 88.8 49.6 29.7 699.7 92.2 607.5 560.2 47.3 7.8 1,654.7
531.9 4783 53.6 129 63.6 183 915 -39 5.2 89.2 49.8 29.9 7172 102.8 614.3 576.5 37.8 62| 1,555.1
544.5 4894 55.1 13.1 64.0 18.1 92.8 —4.1 5.2 91.6 51.0 30.5 732.5 107.3 625.2 585.5 39.8 6.4 1,565.1
1969: 556.6 499.0 516 12.8 64.6 18.2 92.3 -4.9 5.8 91.4 49.9 32.5| 74556 114.0 631.5 597.6 339 5.4 1,566.4
570.4 511.3 59.1 14.5 65.0 18.7 894 —5.2 6.1 88.6 483 34.0 764.5 117.5 647.0 609.2 37.8 58| 1,584.7
5874 526.4 61.0 149 65.1 18.5 86.7 —4.9 6.2 85.4 46.6 35.5 7837 115.9 667.7 619.5 48.2 7.2| 1,6175
599.1 536.4 62.7 16.3 64.0 182 81.2 —84 6.1 83.5 45.4 364 798.2 1179 680.5 631.5 489 72| 1,630.6
1970: 609.5 545.0 64.5 15.6 64.1 18.0 3.5 —-88 5.8 76.5 42.2 38.0 808.4 117.3 691.1 642.7 485 70| 1,638.0
615.0 549.0 66.0 144 64.7 18.1 76.9 —46 5.3 76.2 42.0 40.4 829.6 118.5 7111 652.9 582 8.2 1,666.2
623.4 555.6 67.8 14.9 65.9 17.8 76.6 —-6.2 5.0 77.8 42.5 425 840.3 113.9 726.5 664.7 61.7 8.5]1 1,686.2
625.2| 5563 69.0 14.1 67.1 187 71.8| —6.6 4.7 73.6 40.1 44.0| 8489 1152 7337 6711 62.5 85| 1,682.1
1971: 642.2 570.1 722 147 68.2 183 84.1 -36 42 83.5 46.2 45.1 866.9 112.4 754.5 690.0 64.4 85! 1,708.1
654.1 580.2 3.9 15.5 70.5 18.8 85.8 —4.1 4.3 86.1 47.8 46.0 889.4 115.3 774.1 703.9 70.3 9.1 1,731.9
664.5 588.6 75.9 15.0 12.3 18.7 87.8 —-56 45 88.9 51.3 46.8 901.9 1177 784.2 715.9 68.3 871 1,734.2
676.7 598.9 7.7 16.5 744 185 90.6 —4.5 44 90.7 52.8 47.3 918.0 123.6 794.4 732.0 62.4 79 1,739.6
1972: 7014 617.8 83.6 15.2 75.8 19.4 96.5 -58 53 97.0 56.8 47.9 945.6 138.4 807.2| 7491 58.1 721 1,750.9
716.9] 630.4 86.5 18.1 76.8 154 96.8| ~—b5.8 5.1 97.6 57.3 4951 9619 1407 821.2| 7674 53.8 6.5| 1,767.6
731.2 642.3 88.9 19.5 80.3 18.1 1014 —5.8 6.1 101.1 59.7 52.0 987.8 1425 845.3 785.7 59.6 71| 1,801.5
755.4 664.2 91.3 24.8 82.9 185 108.0 -9.0 6.8 110.2 64.7 54.6( 1,031.0 146.3 884.6( 810.7 739 8.4 1,869.4
1973: 783.5 683.2 100.3 24.7 86.2 184 11471 ~16.1 6.5 124.3 75.2 56.7| 1,067.1 146.1 911.0 835.3 75.7 83| 1,893.2
802.4 700.0 102.4 324 83.9 17.3 1115 2197 59 127.3 77.5 57.11 1,084.1 148.1 936.1 850.9 85.2 91| 1,907.6
821.4 716.1 105.3 35.2 86.2 17.8 1124} —-19.0 5.6 1258 77.8 60.3( 1,113.4 153.5 959.9 869.8 90.1 94| 1,922.2
844.0 735.3 108.7 42.5 86.0 184 1147 —234 6.8 131.3 80.9 64.1( 1,152.2 160.2 992.1 887.1 105.0 106] 1,942.1
1974: 861.7 748.1 113.6 34.7 87.6 18.7 106.3] —33.0 5.6 133.7 85.0 694 1,169.9 163.3{ 1,006.5 904.7 101.8 1011 1,907.2
882.1 765.2 117.0 23.2 90.2 16.6 104.2; —383 3.8 138.7 87.4 7421 1,191.6 169.5| 1,022.1 932.8 89.2 871 1,8883
904.4| 783.0 1214 25.0 93.4 1561 1007 —51.5 171 150.6 93.5 77.5] 1,2285} 175.7| 1,052.8] 960.7 92.1 8.8 1,898.6
917.0 792.4 124.6 27.2 94.0 13.6 955 —35.0 —-2.0 132.5 82.4 81.0| 1,250.6 1785 1,072.0{ 9684 103.6 9.7| 1,8924
1975: X 9194 791.8 1277 21.9 95.4 131 96.6| —1217 —4.3 113.5 1.1 82.31 1,260.0 179.6| 1,080.4 992.7 81.7 81| 1,873.1
X 931.0 800.2 130.7 23.0 974 13.9 108.2 -73 5.7 121.1 75.6 83.0 1,292.0 14371 1,1483 1,021.6 126.7 11.0] 1,965.7
.5 957.2 821.2 136.1 28.6 101.6 13.5 12971 —12.2 —6.9 1487 91.7 8491 1,332.1 17641 1,155.7| 1,055.0 100.7 8.7] 1,935.0
.6 987.1 845.6 141.5 28.2 105.4 13.6 1361 —11.7 -81 156.0 97.3 85.21 1,369.4 182.7] 1,186.7| 1,083.3 1034 871 1,953.1
1976: .4 1,021.7 871.1 150.6 23.3 1114 134 148.3| -11.6 —94 169.4 104.3 85.2( 1,405.2 187.2] 1,218.0| 1,118.3 99.7 82| 1,983.1
6| 1,045.1| 889.2 155.9 209| 1152 122 1443| -155| 106§ 1705| 106.0 88.0| 1,431.8| 195.0) 1,236.8( 1,138.2 98.6 8.0 1,992.8
.71 1,069.1 908.3 160.8 20.0 117.7 11.2 14501 —-159| -105 1714 107.1 89.71 1,465.7 2025 1,263.2| 1,167.6 95.6 7.6} 2,005.9
9| 1,095.6 929.8 165.8 181 124.0 10.7 1432 -—16.6 -9.9 169.8 106.7 92.3| 1,502.8] 2103 1,2925| 1,203.3 89.2 6.9} 2,022.2
1977: 3.5 1,124.0 949.9 174.1 20.3 127.3 10.0 1535 —-223 -9.6 1854 1184 98.5( 1,641.0 22311 1,317.9| 1,241.5 76.4 58| 2,026.9
1,596.91 1,160.5 980.8 179.8 19.4 131.2 8.6 1750 -16.0 —93 200.3 127.1 102.3| 1,5683.2 22421 1,359.0}| 1,270.0 889 6.5 2,049.6
1,654.8| 1,192.7] 1,007.3 185.3 21.9 134.1 8.3 189.7| -106 -8.1 208.4 132.5 108.1 | 1,631.4 2274 1,404.0| 1,302.1 1019 73| 2,086.9
1,685.9| 1,229.3; 1,038.0 191.3 20.3 137.2 5.9 1811 —-17.7 -89 207.7 131.7 1121 1,6743 237.8| 1,436.4| 1,340.9 95.6 6.7 2,102.8
1978: 1,724.41 1,263.8{ 1,063.0 200.8 22.0 139.8 75 174.0| —21.2 —-9.7 204.9 133.9 117.3| 1,716.5 241.6| 14749} 1,367.3 107.6 7.3| 2,128.2
14| 1,311.5{ 1,104.6 206.9 30.0 1489 8.2 199.1 —24.5| -10.6 234.2 149.0 123.7| 1,788.2 253.8| 1,534.31 1,427.7 106.6 69| 2,162.7
0.31 1,348.8| 1,136.6 212.2 26.6 152.3 10.8 2035| —251| -11.7 240.3 153.8 12821 1,842.2 268.5] 1,5713.6| 1,463.1 110.5 70| 21764
6.9| 1,892.8( 1,174.0 2187 29.6 1565.7 10.6 212.2| —30.4( —11.8 254.4 163.1 136.1 1,902.7 280.6] 1,622.1| 1,506.1 116.0 71| 2,202.0
1979: 6.7 1,438.1| 1,208.1 230.0 34.2 157.1 83 2048| —-353| —129 253.0 164.0 144.2| 1,954.6 288.0] 1,666.6| 1,543.7 122.8 741 2,216.6
3.2| 1,469.6| 1,233.7 2359 35.2 159.6 4.0 204.1| —408| -—14.0 258.9 169.7 150.81 1,998.6 297.11 1,701.5| 1,581.2 120.3 7.1] 2,206.6
217 1,5084 | '1,266.0 2424 31.9 162.3 3.6 2019| —462| -—14.1 262.3 173.8 164.1| 2,063.7 810.8( 1,752.9| 1,635.3 117.6 6.71 2,213.7
7.1] 1,549.5| 1,300.0 249.5 25.8 161.6 6.8 189.5| —504| —149 254.7 169.5 174.0( 2,119.0 322.71 1,796.3| 1,684.8 1115 6.2 221317
1980: 9| 1,590.4| 1,332.9 251.5 18.0 162.8 6.4 198.1| —-587| —151 267.0 170.4 191.1] 2,181.0 323.4| 1,857.6| 1,730.4 127.3 6.9| 2,225.6
.5 1,611.8] 1,349.2 262.5 12.1 155.3 4.3 169.2| —29.1| -164 214.8 140.7 19781 2,202.3 332.5| 1,869.8( 1,736.9 132.9 7.1} 2,185.7
.0 1,643.5] 1,3754 268.1 22.5 159.5 6.3 169.8( —41.1| =176 228.5 147.8 199.5] 2,278.5 344.4| 19341 1,797.6 136.5 71| 2,207.2
.8 1,707.21 1,430.3 276.9 29.5 163.0 9.4 176.6f —435| —17.9 238.1 150.2 215.0| 2,372.3 361.9| 2,010.3| 1,859.4 150.9 75| 2,238.8
1981: 41 1,759.11 1,468.7 290.3 334 161.9 10.6 194.7| —-3848| -—135 243.0 154.3 228.8| 2,440.8 375.2| 2,065.6| 1,913.4 152.2 74| 22429
2| 1,789.7] 1,495.5 294.2 32.1 156.7 12.3 1843 —234; —14.2 222.0 1418 240.1| 2,484.5 388.7| 2,0958| 1,9488 147.0 70| 2,235.0
1] 1,827.31 1,528.1 299.1 33.7 155.5 14.3 1921 —20.51 —14.5 221.1 144.4 260.3 | 2,567.5 405.6| 2,162.0| 1,994.9 167.0 771 2,262.9
2] 1,853.6] 1,549.0 304.5 23.5 150.3 159 180.7| —18.0) -—15.3 214.0 1410 263.21 2,590.9 408.9) 2,187.0 2,0155 171.6 78| 2,253.7
1982: 1| 1,879.2| 1,566.1 313.1 23.3 143.0 14.8 149.9 =77 —-14.1 1717 107.5 273.0| 2,614.3 4071 2,207.2| 2,052.2 155.0 7.0| 2,245.7
.0 1,899.3| 1,580.1 319.2 23.6 149.4 11.9 1496 —103; —11.1 171.0 107.0 280.2| 2,655.9 414.1§ 2,241.8| 2,080.1 161.7 72| 2,260.9
4| 191841 1,594.6 323.8 22.9 151.7 12.0 15431 -10.0 -13 171.6 107.3 269.1| 2,683.6 405.0] 2,278.6| 2,122.6 156.0 6.8 2,263.4
2| 1,931.1F 1,608.7 3274 28.5 159.8 15.8 146.11 -134 —4.5 164.1 104.3 266.9| 2,729.2 4111 2,818.1| 2,174.9 143.1 6.2| 2,276.1
1983: .6 1,962.4) 1,623.7 338.8 18.7 167.2 13.3 1734 -34 9.7 167.1 108.2 268.5| 2,752.8 4074 23455} 2,205.2 140.3 6.0} 2,2913
9| 2,001.5( 1,654.4 347.1 11.8 175.5 14.8 205.9 -9.3 15.5 199.8 126.0 269.4 | 2,805.7 418.01 2,387.7| 2,271.3 116.4 491 2,309.0
41 2,041.8( 1,687.6 354.3 6.6 182.3 11.9 22841 -18.1 21.0 225.4 141.3 276.4| 2,8524 4044 | 2,4479] 2,319.0 129.0 53| 2,346.9
5| 2,097.6) 1,7358 361.8 20.0 187.1 11.0 247.6 —8.9 28.9 227.6 143.6 280.3| 2,934.8 414.4| 2,5204| 2,373.3 147.1 5.8} 2,391.3
1984: 7] 2,160.9 | 1,782.4 378.5 444 195.9 11.6 268.0( —13.0 33.5 2474 148.3 2869 3,033.8 423.6| 2,610.2 24287 181.6 701 2,446.8
11 2,204.8( 1,821.0 383.8 29.4 199.7 119 2718 —-5.6 36.0| 2474 146.7 297.6| 3,083.5 433.6| 2,649.9| 24874 162.6 61| 2,461.8
21 2,241.21 1,852.8 3884 27.8 204.5 10.0 271.2 -13 448 2211 140.3 309.5| 3,144.2 4475 2,696.7| 2,515.2 181.5 6.7 2,480.5
4] 227851 1,884.4 394.0 26.6 206.3 9.7 276.2 -16 49.8 228.0 140.6 307.0| 3,186.2| 4624} 2723.8| 2,5569.4 164.5 6.0 24844
1985: .3 2,3204 | 1,917.7 402.7 26.5 2129 11.0 281.7 N 61.1 220.0 136.6 302.9! 3,240.9 501.7| 2,739.2| 2,608.4 130.9 48| 24827
.21 2,356.9( 1,947.6 4094 22.8 218.1 13.8 288.1 2.2 67.2| 2187 136.4 29241 38,280.1 4624 | 2817.7| 2,650.6 167.2 59| 2,532.2
0} 2,385.2( 1,970.1 415.1 12.2 225.3 14.5 309.1 4.7 75.9 228.6 1411 281.8| 3,298.5 49821 2,800.2} 2,697.6 102.6 3.7 2,503.1
2421.2| 2,005.5 421.7 23.7 227.5 167 -100 83.0 271.6| 3,354.1 5084 2,845.6( 2,729.6 116.0 4112, 517.6

Nore.—IVA=Inventory valuation adjustment; CCAdj=Capital consumption adjustment; DPI=Disposable personal income.



Federal Fiscal Programs

THE fiscal year 1987 budget, consist-

ent with budgets of recent years, pro-
poses to alter the scope and scale of
Federal fiscal programs and to change
the Federal Government’s relation-
ship with some parts of the economy,
especially agriculture and State and
local governments. The budget, sub-
mitted to Congress in early February,
reflects the impact of the Balanced
Budget and Emergency Deficit Con-
trol Act of 1985, which mandates defi-
cit limits for fiscal years 1986-91. (See
the article on page 32 for a discussion
of this act and the new timetable for
the budget process.) To reduce the
large deficit, the budget proposes out-
lays substantially below current serv-
ices outlays—that is, outlays that
would take place without policy
changes—to be implemented by pro-
gram terminations and rescissions,
social service reforms, and manage-
ment improvements in individual pro-
grams. National defense outlays,
while reduced from previous esti-
mates, continue fo increase, as do out-
lays for Social Security benefits.

The budget proposes minor tax
changes, administrative actions, and a
variety of new or increased fees—such
as loan origination fees, customs fees,
and recreation fees—to be paid by
users and beneficiaries of Federal
services. These proposals increase re-
ceipts, on balance, by a relatively
small amount. The budget does not
include any proposal for tax reform
and simplification.

National defense spending increases
6.2 percent in 1987; in real terms, ac-
cording to the administration, the in-
crease is 2.4 percent. The budget in-
cludes only a 1.3-percent increase for
procurement in 1987, compared with
7.6 percent in 1986 and 13.7 percent
in 1985. A large increase—10.2 per-
cent—is proposed for research and de-
velopment, with emphasis on strate-
gic weapons, especially the strategic
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defense initiative, or Star Wars pro-
gram. Operation and maintenance
spending increases 9.1 percent, com-
pared with 2.5 percent in 1986.
Nondefense spending declines 0.3
percent in 1987; in real terms, the de-
cline is 4.2 percent. Excluding debt
service and social security, nonde-
fense spending declines 5.4 percent.

Table 1.—Economic Assumptions Underlying
the Fiscal Year 1987 Budget

Calendar year

Actual
1984 | 1985

Estimates

1986 [ 1987

Billions of dollars

GNP:
Current dollars ........ccceveerererennee 3,775 | 3,992 | 4,274 | 4,629
1982 dollars.......cccuvvuvcrenrrucrsnias 8,492 | 3,574 | 3,695 | 3,842
Incomes:
Personal income........ccceveeeerurened 3,112 | 3,294 | 3,486 | 3,756
Wages and salaries.....c...cc..... 1,835 | 1,961 | 2,078 | 2,247
Corporate profits before 238 228 281 330
Percent change from
preceding year
GNP in current dolla
Annual average 110 58 7.0 8.3
Fourth quarter 9.0 5.8 8.0 83
GNP in 1982 dollars:
Annual average ........ceeeevrreins 6.6 23 34 4.0
Fourth quarter.........ccoeveeuiunnns 4.7 2.5 4.0 4.0
GNP deflator:
Annual average .........cooeeesennese] 4.1 3.3 3.5 4.2
Fourth quarter.........ccnnns 4.1 3.2 38 4.1
Consumer Price Index: !
Annual average .........ocecrerins 3.4 35 3.5 4.1
Fourth quarter............cenns 3.6 33 3.7 41
Percent
Unemployment rate: 2
Annual average ... 74 1.1 6.7 6.5
Fourth quarter.........cooeevervenrenes 71 6.9 6.7 6.5
Insured unemployment rate: 3
Annual average ..........cvuiniiiens 28 2.8 2.7 2.6
Interest rates:
91-day Treasury bills 4 ............... 9.6 7.5 7.3 6.5
10-year Treasury notes.............. 124 106 89 85

1. Consumer Price Index for urban wage earners and clerical
workers.

2. Percent of labor force, including armed forces residing in
the United States.

3. Insured unemployment under the State regular unemploy-
ment insurance program, excluding recipients of extended
benefits, as percentage of covered employment under that
program.

4. Average rate on new issues within a year. The estimates
assume, by convention, that interest rates vary with the rate
of inflation. They do not represent a forecast of interest rates.

Source: “The Budget of the United States Government,
Fiscal Year 1987.

By JOSEPH C. WAKEFIELD

The largest proposed reductions are
in agriculture and in education, train-
ing, employment, and social services.
The largest proposed increases are in
social security and net interest.

Economic assumptions

Monetary growth, although expect-
ed to decline gradually following an
acceleration last year, is expected to
provide sufficient liquidity to sustain
the expansion. Other economic as-
sumptions underlying the fiscal year
1987 budget are shown in table 1. Ac-
cording to the Council of Economic
Advisers, the assumptions “anticipate
that real business investment will
continue to lead the expansion.” Fur-
ther, “A substantial slowdown in in-
ventory accumulation during 1985 left
inventory levels very low, so that con-
tinued growth in final sales would be
expected to trigger production in-
creases.”

From the fourth quarter of 1985 to
the fourth quarter of 1986, GNP in
constant dollars is forecast to increase
4 percent. Personal consumption ex-
penditures are expected to increase
2.6 percent, slightly less than in 1985.

- Residential investment—with housing

starts of 1.9 million—is expected to
increase 8 percent, or 25 percent more
than in 1985. Nonresidential fixed in-
vestment is expected to increase 5
percent, about 20 percent below the
1985 increase, but still faster than
GNP. Federal purchases of goods and
services decline 4 percent, compared
with an 11.8-percent increase in 1985.
This decline reflects a sharp reduc-
tion in Federal purchases of agricul-
tural commodities by the fourth quar-
ter of 1986 from the very high level in
the fourth quarter of 1985. (The de-
cline also reflects, in part, cuts made
under the sequester order implement-
ed for fiscal 1986 in compliance with
the Balanced Budget and Emergency
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Deficit Control Act of 1985. State and
local purchases are expected to in-
crease at a somewhat faster pace—3.5
percent—in 1986 than in 1985.

Prices, as measured by the GNP de-
flator, are expected to increase some-
what faster in 1986 than in 1985. Ac-
cording to the Council, “Rapid mone-
tary growth throughout 1985 as well
as the depreciation of the dollar are
expected to place upward pressure on
prices.” Prices are expected to in-
crease 3.8 percent over the four quar-
ters of 1986. Employment is expected
to increase 1.7 million in 1986, lead-
ing to a decline in the unemployment
rate to 6.7 percent by the fourth quar-
ter of 1986.

Unified budget

The unified budget deficit decreases
from $202.8 billion in fiscal year 1986
to $143.6 billion in fiscal year 1987
(table 2 and chart 1). Of the $59.2 bil-
lion decline in the deficit, $23.8 billion
is the result of an assumed decline in
the current services budget deficit
and $35.4 billion is the result of ad-
ministration deficit-reduction propos-
als.

Receipts increase $73.3 billion—or
9.4 percent—in 1987, to $850.4 billion.
Receipts in 1986 are $777.1 billion, up
5.9 percent from 1985. Proposed legis-
lation and administrative actions in-
crease receipts, on balance, $6.3 bil-
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Table 2.—Federal Government Receipts and

Expenditures
[Billions of dollars}
Fiscal year
Actual Estimates
1985 1986 1987
Unified budget
Receipt 734.1| 777.1| 8504
Outlays 946.3| 979.9 9940
Surplus or deficit (—)..ceirieiinnnnns —2123| —202.8| —143.6
National income and product
accounts
Receipt 773.1| 8232( 9052
Expenditure 963.21 1015.9( 1043.7
urplus or deficit (—) .. —190.1| —192.7| ~138.6
Cyclically adjusted surplus or
deficit (—) Luiinnnniicisieiennes —157.7| —172.6| 1479

1. The cyclically adjusted budget is based on middle-expan-
sion trend GNP using the simplified procedures discussed in
Thomas M. Holloway, “The Economy and the Federal Budget:
Guides to the Automatic Effects,” Survey oF CURRENT Busl-
NESs 64 (July 1984): 102-105.

Sources: “The Budget of the United States Government,
Fiscal Year 1987,” and the Bureau of Economic Analysis.

lion in 1987. The largest proposed in-
creases are $1.7 billion for an exten-
sion of the temporary 16-cent ciga-
rette excise tax (the tax reverts to 8
cents on March 15, 1986) and $1.0 bil-
lion from the resolution of cases in-
volving petroleum pricing and alloca-
tion violations under the Emergency
Petroleum Allocation Act of 1973. The
largest reduction is $0.4 billion for a
tax credit for tuition expenses paid to
private elementary and secondary
schools, effective August 1, 1986.
Outlays increase $14.1 billion—or
1.4 percent—in 1987, to $994.0 billion.
Outlays in 1986 are $979.9 billion, up
$33.6 billion, or 3.6 percent. The 1987
increase is the net result of $37.4 bil-
lion in increases and $23.3 billion in
decreases. Table 3 shows the change
in unified budget outlays by function;
four functions—national defense,
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social security, medicare, and net in-
terest—account for 95 percent of the
$37.4 billion of increases. The $23.3
billion in decreases is the result of
proposals to cut nondefense outlays
except Social Security benefits. Re-
ductions in agriculture and in educa-
tion, training, employment, and social
services account for 42 percent of the
reductions. The reduction in outlays
for agriculture is largely the result of
the Food Security Act of 1985, which
froze target prices (used in determin-
ing agricultural subsidies) for 1986
and 1987 and lowered the dollar
amount farmers can borrow (with the
crop as collateral) for wheat, corn,
and other feed grains.

Current services estimates

Current services estimates show
what receipts and outlays would be
without policy changes. They are nei-
ther recommended amounts nor fore-
casts, but rather a base with which
administration or congressional pro-
posals can be compared. The level of
outlays generally is that needed to
maintain ongoing Federal programs
and activities at fiscal year 1986
levels in real terms. The major excep-
tion is for national defense; the cur-
rent services estimates reflects the
fiscal year 1986 congressional budget
resolution. The 1986 current services
outlays have been reduced as a result
of sequestration under the Balanced
Budget and Emergency Deficit Con-
trol Act of 1985.

Unified budget receipts in 1987 are
$6.3 billion higher than current serv-
ices receipts, reflecting the adminis-
tration’s proposals to increase receipts

Table 3.—Unified Budget Outlays by Function

[Billions of dollars]
Fiscal year Change from preceding
year
1984 1985 1986 1987 1985 1986 1987
Total 851.8 946.3 979.9 994.0 94.5 33.6 14.1
National defe 2274 | 2527 2658 | 2822 25.3 13.1 16.4
Social security 1783 | 188.6| 2000 2122 10.3 114 122
Medicare 57.5 65.3 68.7 70.2 8.3 2.9 1.5
Income security 1127 1282 1181 1184 155 —10.1 3
Housing assistance 11.3 25.3 124 12.2 14.0 [ -129 -2
Other 1014 1 1029 | 1057 | 106.2 1.5 2.8 5
Net interest 1111 | 1294 | 1427 ] 1480 18.3 13.3 5.3
Health 30.4 335 357 35.0 3.1 2 -7
Education, training, employment, and social S8ervices .........coveceuevercncs] 27.6 29.3 30.7 274 1.7 14 —3.3
Transportation 23.7 25.8 27.1 25.5 2.1 13| -16
International affairs 159 16.2 17.1 18.6 3 9 15
Agriculture 13.6 25.6 25.9 19.5 12.0 3| —64
Energy 71 57 4.4 4.0 —-14( -13 -4
Undistributed offsetting receipts —320| —328| —-358| —382 -8 —3.0 —24
All other functions 785 783 79.5 71.2 -2 12| -83
Addendum:
National defense, social security, medicare, and net interest ............. 5743 | 6365 6772 7126 40.7 40.7 354
All other functions 2775 | 309.8( 3027 2814 3231 -71| -213
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as previously discussed (table 4). As
mentioned, the major proposal is to
extend the cigarette excise tax. Other
proposals would increase receipts by
raising to 9 percent from 7 percent,
the civil service retirement contribu-
tion (effective October 1, 1986) and by
more effective collection of taxes
under various Internal Revenue Serv-
ice (IRS) initiatives.

Unified budget outlays are $31.9 bil-
lion lower than current services out-
lays; proposed program reductions
($34.8 Dbillion) exceed proposed in-
creases ($2.9 billion). Current services
outlays for national defense are re-
duced $2.7 billion, or 1 percent, and
those for nondefense programs are re-
duced $32.1 billion, or 4.3 percent.
Medicare outlays are reduced $4.7 bil-
lion, largely by reforming payments
to hospitals for medical education, by
phasing hospital capital costs into the
calculation of prospective payment
system rates for inpatient hospital
care, and by increasing the supple-
mentary medical insurance premium
to cover 27 percent of program costs
in 1987. A variety of proposals reduce
education outlays $2.4 billion; they
particularly affect higher education

Table 4.—Relation of Current Services Budget
to Unified Budget

[Billions of dollars]

Fiscal year
1986 | 1987
Receipts
Current services estimate 776.5 | 844.1
Plus: Proposed legislation:
Extension of cigarette excise tax... - 8 1.7
Petroleum overcharge funds. 1.0
Civil service retirement contributions 9
Revenue initiatives 6
State and local government deposit of
Social Security taxes 4
Other 1.7
Egquals: Unified budget 777.1 | 850.4
Outlays
Current services estimate 982.0 1,025.9
Plus: Proposed program increases:
International affairs.........cccovveereerecrensenes b 15
Net interest 12
Other 6 14
Proposed program reductions:
National defe 2.7
Nondefense:
Medicare —4.7
Education -2 —-24
Housing assiStance.........uueeeieriissennas —-12) -21
Farm income stabilization —-17
Mortgage deposit and credit
insurance. -4 | -17
Transportation -1| —14
Medicaid ~13
Federal employee retirement and
disability —-1.2
Food and nutrition assistance............... —-1( -11
Civilian pay raise —1.0
All other —2.0[-135
Equals: Unified budget 979.9 | 994.0

Source: “The Budget of the United States Government,
Fiscal Year 1987.”
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Table 5.—Relation of Federal Government Re-
ceipts in the National Income and Product
Accounts to the Unified Budget

[Billions of dollars]

Fiscal year
1985 | 1986 | 1987

Unified budget r 734.1} 777.1| 850.4

18| 1.9 19

Less: Coverage differences...

Plus: Netting differences:

Contributions to government
employees retirement funds...| 32.4| 339| 36.0

Other 146| 137} 174

Timing differences:

Corporate income tax .................. —99| —~18 1.6

Federal and State
unemployement insurance
LAKES «.vverrvernssssasesssesmsmsmrsssrssersrses 1 2 1

Withheld personal income tax
and Social Securit;
contributions

Excise taxes -6 4 4
Other
Miscellaneous
Egquals: Federal Government receipts,
NIPA’s 778.1| 823.2 | 905.2

and include increased contributions
from parents and students and re-
duced payments to cover interest on
student loans. A proposed increase in
the voucher system for low-income
households and consolidation of pro-
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grams reduces outlays for housing as-
sistance $2.1 billion. A phaseout of
crop insurance services and a greater
emphasis on guaranteed rather than
direct loans contribute to the $1.7 bil-
lion reduction in farm income stabili-
zation outlays. The administration
also proposes to sell five power mar-
keting administrations (such as Bon-
neville), the naval petroleum reserves,
and surplus property to yield savings
of $1.7 billion in 1987. Proposed user
fees and credit fees contribute $3.3
billion to the total reduction. Included
in user fees are processing fees on
passengers and commercial carriers
entering the United States by land or
sea ($0.5 billion) and the replacement
of the penalty for failure to pay taxes
imposed by IRS with a cost-of-collec-
tion fee ($0.3 billion).

Federal sector

BEA has prepared estimates of the
Federal sector on the national income
and product account (NIPA) basis con-
sistent with the unified budget esti-
mates (table 2). Estimates of the Fed-
eral sector are integrated conceptual-
ly and statistically with the rest of
the NIPA’s and differ in several re-
spects from the wunified budget.
Unlike the unified budget, they ex-
clude financial transactions, such as
loans, and record several categories of
receipts and expenditures on a timing
basis that is different from the
budget. (For a more detailed discus-
sion of the differences, see the Febru-
ary 1980 Survey oF CURRENT BusI-
NEss.) Table 5 shows the relation be-

Table 6.—Relation of Federal Government Ex-
penditures in the National Income and Prod-
uct Accounts to the Unified Budget

[Billions of dollars]

Fiscal year

1986 | 1987

1985

Unified budget outlays 946.3| 979.9] 994.0

Less: Coverage differences:
Geographic..
Oth

Financial transactions:
Ig::t lending.

Net purchases of land:
Outer Continental Shelf........... -2
Other......iicrccsicicrinans

Plus: Netting differences:

Contributions to government

employees retirement
funds 324 9
Other.... 14.6 7

Timing dif

National defense purchases..... l.g 3.’?
2 1

Equals: Federal Government
expenditures, NIPA’s ...l 963.211,015.9 {1,043.7
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Table 7.—Sources of Change in Federal
Government Receipts, NIPA Basis

[Biilions of dollars)

SURVEY OF CURRENT BUSINESS

Table 8.—Sources of Change in Federal
Government Expenditures, NIPA Basis

[Billions of dollars]

Change from
preceding fiscal year
1985 | 1986 | 1987
Total receipt 63.1 50.0 82.0
Due to tax bases 659 | 570 848
Due to tax changes | —28) -7.0| —-28
Enacted ~28| 81! 96
Proposed 11 6.8
Personal tax and nontax receipts.. 412 149 320
Due to tax bases 555 359 553
Due to tax char —14.3 [-21.0 (—233
Enacted —14.3 | —-21.0 } —229
Proposed -4
Corporate profits tax accruals. -60| 17.2| 193
Due to tax bases . 1557 154
Due to tax char 17 39
Enacted 17 39
Proposed
Indirect business tax and nontax
accrual 15 -6 49
Due to tax bases.. 41 15| -4
Due to tax changes.. 1.1 9 5.3
Enacted 11 -2 8
Proposed 1.1 45
Contribution for social insurance. 2641 185 258
Due to tax bases ...... 13.6 71| 145
Due to tax changes.. 128 | 114 11.3
Enacted 128 | 114 8.6
Proposed 29

1. Consist of all tax changes since fiscal year 1981.

tween unified budget receipts and
NIPA receipts, and table 6 shows the
relation between unified budget out-
lays and NIPA expenditures.

Federal receipts on the NIPA basis
are $905.2 billion in fiscal year 1987,
up $82.0 billion from 1986 (chart 2).
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1. Consist of pay raises beginning with January 1984.

The increase is the net result of an
$84.8 billion increase due to higher
tax bases and a $2.8 billion decrease
due to tax changes (table 7). Enacted
tax changes reduce receipts $9.6 bil-
lion, and proposed legislation in-
creases taxes $6.8 billion. Proposed
legislation increases indirect business
tax and nontax accruals ($3.1 billion)
and contributions for social insurance
($2.1 billion) and reduces personal tax
and nontax receipts ($0.4 billion). The
major proposal increasing indirect
business taxes is the extension of the
cigarette excise tax; proposed user
fees also contribute to the increase.
The proposal to increase the civil
service retirement contribution ac-
counts for the increase in contribu-
tions. The tuition tax credit accounts
for the proposed reduction in personal
taxes.

Federal expenditures on the NIPA
basis are $1,043.7 billion in fiscal year
1987, up $27.8 billion from 1986; this
increase is about one-half of the 1986
increase (chart 3 and chart 4). Table 8
highlights the major factors that con-
tribute to recent changes in Federal
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Table 9.—Relation of National Defense Pur-
chases in the National Income and Product
Accounts to National Defense Outlays in the
Unified Budget

[Billions of dollars)

Fiscal year
Actual Estimates
1985 | 1956 | 1987
National defense outlays in the unified
budget...........ccce e . 252.7} 265.8 ) 282.2
Department of Defense, military 2454 | 258.4 | 274.3
Military personnel ... 678 714| 736
Operation and maint: 723 74.1| 80.9
Procurement 7041 75.7| 76.7
Aircraft 6.5 29.51 295
Missiles 78] 89| 88
Ships 91 9.1 9.4
Weapons 67 15| 176
Ammunition ..o 2.1 221 20
Other. 182] 185| 194
Research, development, test and
evaluation ......ioiirccinecsieerenes 271 287 3186
Other. 78 85| 115
Atomic energy and other defense-
related activities........ic.ovevermrerennnnns 74] 13 8.0
Plus: Military assistance outlays................. 1] -1 1
Less: Grants-in-aid and net interest paid .. 1.2 12 1.3
Timing difference... —29| -36{ -T2
Other adjustments .... ol =12| -18} —-12
Equals: National defense purchases, .
NIPA’§ 255.7 | 269.9| 289.4
B S CHART 4
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expenditures. The largest increase in
1987—$11.8 billion—is for Social Se-
curity benefits, including $6.5 billion
for cost-of-living adjustments. “Other”
national defense purchases increase
$10.9 billion; combined with the in-
crease in purchases of military hard-
ware and pay raises, national defense
purchases increase $19.5 billion, ac-
counting for 70 percent of the total in-
crease. Net interest paid increases
$6.3 billion, and medicare transfer
payments increase $3.0 billion. Partly
offsetting these increases are declines
in purchases of agricultural commod-
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ities by the Commodity Credit Corpo-
ration and in revenue sharing grants
to local governments, which expire at
the end of fiscal year 1986.

Table 9 shows the relation between
national defense outlays in the uni-
fied budget and national defense pur-
chases on the NIPA basis. In 1987,
outlays, which are measured on a
checks-issued basis, increase slightly
less than purchases, which are record-
ed largely on a delivery basis. The
larger increase in purchases reflects a
sharp increase in deliveries—particu-
larly of the B-1 bomber and the
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Peacekeeper (MX) missile—for which
checks were issued prior to delivery.

Quarterly pattern.—Table 10 shows
the major factors that affect the quar-
terly pattern of receipts and expendi-
tures through fiscal year 1987. The
Federal deficit declines steadily after
the fourth quarter of 1985; the large
decline in the second quarter of 1986
largely reflects the effects of the se-
quester order, which was effective
March 1. Receipts reflect the pattern
of enacted and proposed tax changes
and the administration’s projected

Table 10.—Federal Government Receipts and Expenditures, NIPA Basis

[Billions of dollars]

Fiscal year Calendar year
Estimates Bt Actual Estimates
Actual Actual -
mate 1985 1986 1987
1985 | 1985 | 1987 | 1985 | ‘less
I I m v 1 II i) v I I I
Receipt: 773.1 823.2 905.2 785.1 841.7 789.7 754.9 790.7 805.0 817.1 832.5 847.3 869.7 891.4 914.2 937.1
Personal tax and nontax receipts 345.2] 360.1} 3921} 350.7{ 366.0! 3639| 321.3] 3554 362.1{ 354.9| 361.8) 3694| 377.8| 381.6| 3956 410.0
Economic Recovery Tax Act: Indexation. -55] -132] ~21.8 -71 —151 -7.0 -171 -T1 -73| —147| -—-149| -152; -155| -—231| —236| —-24.0
Proposed legislation —.4 —4 —.4 —.4
Other 350.7| 373.3} 4143} 357.8] 88L1| 3709| 3283 3625 369.4! 369.6) 3767 384.6] B893.3| 4047 419.2] 4340
Corporate profits tax accruals 67.6 84.8| 104.1 67.5 90.9 65.9 65.0 68.9 70.1 84.2 88.7 93.2 974 1032 1065 1094
Federal Reserve banks 164 164 16.9 16.1 16.9 164 16.5 158 15.8 16.2 16.7 171 17.6 111 16.7 16.2
Other 51.2 68.4 87.2 51.3 74.0 49.5 484 53.1 54.3 68.0 72.0 76.0 79.8 86.0 89.8 93.2
Indirect business tax and nontax accruals........coecrrerec| 56.4 55.8 60.7 51.0 56.2 55.5 60.2 55.4 56.9 55.0 55.8 55.4 587 60.6 60.6 60.8
Proposed legislation 1.1 5.6 2.3 2.3 2.3 45 6.0 6.0 6.0
Other 56.4 54.7 55.1 57.0 53.9 55.5 60.2 55.4 56.9 55.0 53.5 53.1 54.2 54.6 54.6 54.8
Contributions for social inSUrance ............oerevererrrerernend 304.0 322.5 348.3 309.9 328.6 304.4 3084 311.0 315.9 323.0 326.2 329.3 335.8 346.0 351.5 356.9
Base increases:

January 1986 9 2.6 2.2 2.0 2.1 2.3 2.4 2.6 2.9 2.9

J. y 1987 5 : 14 15 1.5
Rate increase:

January 1986. 2.7 3.8 3.6 35 3.6 3.6 3.7 3.7 3.8 3.8
Proposed legislation 2.7 . 1.9 2.9 2.9 29
Other 304.0 3189 338.7 309.9 322.3 3044 3084 311.0 3159 317.5 320.5 323.4 321.8 3354 340.6 345.8

Expenditures 963.2| 10159 | 1043.7 984.2| 1017.0 952.4 964.0 992.0) 1028.4| 1017.5| 1008.3| 1014.3| 1028.0| 1041.9| 1050.5| 1i055.4

Purchases of goods and services.........eeoeeriiercrecssnsese| 342.2 358.6 372.7 355.0 354.4 3344 337.8 364.8 382.9 362.3 345.9 348.1 361.1 369.9 378.5 381.8
National defe 255.7 269.9 2894 262.0 2717 249.5 256.0 269.9 2725 270.0 267.2 270.0 279.6 286.4 294.4 297.2

Pay raises:

Military:

October 1985 19 19 5 19 1.9 1.9 1.9 1.9 1.9 1.9 1.9 19

October 1986 2.6 1 2.6 26 26 26

Civilian:

January 1987 N 9 1.0 1.0
Military hardware 68.4 73.0 78.3 69.6 748 64.8 66.8 75.3 71.5 72.0 4.0 6.4 76.8 78.4 79.2 8.8
Other 187.3 195.0 205.4 1919 1944 184.7 189.2 194.6 199.1 196.1 191.3 1917 198.3 202.0 209.0 212.2

Nondefe 86.5 88.7 83.3 93.0 82.7 84. 81.7 95.0 1104 92.3 8.9 781 81.5 83.5 84.1 84.7

Pay raise:

January 1987 NG 9 1.0 1.0
Commodity Credit Corporation...........oeiininnns 5.9 7.1 d 10.1 11 3.8 3 12.5 23.9 10.0 —2.8 —2.8 1 1 1 1
Other : 80.6 81.6 825 822 81.6 811 81.4 82.5 83.8 823 815 80.9 814 825 83.0 83.6

Transfer payments 373.0 393.9 407.9 379.5 397.5 374.1 376.7 383.5 383.7 393.6 396.3 401.0 399.2 408.1 410.2 414.3
To persons 359.9| 3784| 393.8| 366.4| 3820| 3629 364.2| 368.8| 369.5| 3784| 3880.6| 3846| 3842 ] 393.8| 3964| 4010

Social Security 181.2 191.8 203.6 183.3 194.5 181.6 181.2 185.6 184.8 192.0 193.4 196.6 196.0 204.1 205.5 208.7

Benefit increases:

January 1986 43 5.7 5.7 5.7 5.7 57 5.7 5.7 5.7 57

January 1987 5.1 6.8 6.8 6.8
Other 1787 186.6| 190.2| 183.1| 187.5| 18L3| 183.0| 183.2{ 184.7| 186.4| 187.2| 188.0| 188.2( 189.7| 190.9| 1923

To foreigner: 131 155 141 13.2 156 11.2 125 14.7 143 15.2 15.7 16.4 150 14.3 13.8 13.3
Grants-in-aid to State and local governments.............. 97.8 102.6 93.9 99.0 101.1 957 97.6 100.6 102.0 103.1 104.4 101.3 95.6 94.2 93.4 924

Public assistance 33.8 36.2 35.4 345 36.4 33.8 349 344 35.1 36.2 37.0 36.4 35.9 35.5 35.3 349

Highways 124 13.5 13.0 12.6 13.3 10.8 12.8 13.8 132 13.6 134 18.1 13.0 13.0 13.0 13.0

R sharing 4.6 44 4.6 3.3 4.6 4.6 4.5 4.5 4.5 4.3 43

Other 470 48.5 45.5 473 481 465 45.3 479 49.2 48.8 49.7 415 46.7 45.9 45.1 4.5
Net interest paid 12871 139.81 146.1| 120.2| 1482 1264| 1301 127.1} 133.1| 1385{ 1425{ 1457 1459| 146.0| 1462 1464
Subsidies less current surplus of government

enterprl" 21.4 21.0 23.1 213 20.9 219 20.9 15.9 26.6 20.0 19.2 182 26.2 23.7 22.2 20.5

iculture:

Agé‘ommodity Credit Corporation ..........iuensiniesd 2.2 5.0 4.6 4.2 4.0 3.3 14 3.5 84 3.7 3.8 41 43 4.5 47 4.9

Payments to farmer 8.1 6.4 9.1 82 7.1 9.0 10.9 3.6 9.5 7.2 5.4 34 12.3 9.9 8.1 6.1
Housin 13.2 13.3 121 124 13.3 12.2 124 12.5 12.6 13.2 135 139 1217 12.1 11.9 117
Postal Service 11 4 9 6 5 -5 -1 2 3 5 6 8 9 9 1.0
Other -32 —4.1 —3.6 —-34 —4.1 -31 -3.3 —3.6 —41 —4.4 —4.0 —38 —41 -37 —34 -3.2

Less: Wages accruals less disbur ts. -1 -2 1 -1.0 0
Surplus or deficit (—) ..o —190.1| —192.7) —138.6| —199.1 | —175.3} —162.6 | —209.1| —201.3| —223.3| —200.4| —175.8| —167.0| —158.3| —150.5 —136.3| —118.3
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quarterly pattern of wages and prof-
its. Expenditures reflect the pattern
of proposed legislation and selected
other items, such as Federal employee
pay raises and cost-of-living adjust-
ments in Social Security benefits.

Cyclically adjusted deficit.—Meas-
ures of the cyclically adjusted budget
are estimates of what the budget
would be if the economy were moving
along a trend GNP path—a path free
from cyclical fluctuations—rather
than along its actual path. Conse-
quently, cyclical fluctuations in the
economy do not affect cyclically ad-
justed budgets. Two measures of the
cyclically adjusted budget, one based
on a “middle expansion” trend GNP
and one based on a 6-percent unem-
ployment rate trend GNP, are shown
in table 11. (At the time this article
was written, the complete model used
to prepare these estimates had not
yet been updated to reflect the recent-
ly completed comprehensive revisions
of the NIPA’s. The estimate shown in
table 11 was prepared using a simpli-
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Table 11.—~Cyclically Adjusted Surplus or
Deficit (—), NIPA Basis

[Billions of dollars}

Based on middle- Based on 6-
expansion trend percent
unemployment
rate trend GNP
Level | Change [| 1ovel | Change
Calendar year:
—468 | —1366| —451
—317| —1656| —29.0
—.8| —164.3 13
—321 -1143 ~23
—-156 || —1295| -—15.2
—-163 || —1454| -159
—125| —-1571 | ~-117
254 1| ~-129.9 27.2
—43.7 || —174.7| —448
42| —169.1 5.6
—202 | —1887] -—19.6
75| —181.0 71
188 || —161.6 194
21| —1589 2.7
23| --155.8 3.1
6| —1544 14
73| —146.2 8.2
10.1 || —135.2 11.0

Note.—The cyclically adjusted measures were estimated
using the simplified procedures discussed in Thomas M.
Holloway, “The Economy and the Federal Budget: Guides to
the Automatic Effects,” SURVEY OF CURRENT BusiNEss 64 (July
1984): 102-105.

31

fied model. The complete model will
be updated and results published in
the SURVEY in the spring.)

As measured using cyclical adjust-
ments based on middle-expansion
trend GNP, the Federal sector of the
NIPA’s was in deficit in calendar year
1984. The deficit widened in 1985, but
will increase only slightly in 1986. On
a quarterly basis, the deficit increased
throughout 1984. A sharp decline in
the deficit in the first quarter of 1985
and a sharp increase in the second
quarter largely reflect a delay in
income tax refund payments in the
first quarter and the subsequent
catchup. The deficit peaks in the
fourth quarter of 1985, then declines
in every quarter of 1986 and 1987.

The cyclically adjusted budget
based on middle-expansion trend GNP
is associated with a middle-expansion
trend unemployment rate of 7.4 per-
cent. The cyclically adjusted deficit
based on a constant 6-percent unem-
ployment rate is lower, but follows
the same quarterly pattern.



By JOSEPH C. WAKEFIELD

Reducing the Federal Government Deficit: An Update

SINCE 1981, Congress has enacted
several pieces of legislation that were
designed to reduce the unified budget
deficit. This legislation included:

¢ The Omnibus Budget Reconcilia-
tion Act of 1981, designed to
reduce outlays $130.6 billion over
fiscal years 1981-84.

* The Omnibus Budget Reconcilia-
tion Act of 1982, designed to
reduce outlays $13.3 billion over
fiscal years 1983-85.

* The Tax Equity and Fiscal Re-
sponsibility Act of 1982, designed
to increase receipts $98.3 billion
and reduce outlays $17.5 billion
over fiscal years 1983-85.

¢ The Omnibus Budget Reconcilia-
tion Act of 1983, designed to
reduce outlays $8.0 billion over
fiscal years 1984-87.

* The Deficit Reduction Act of 1984,
designed to increase receipts
$50.0 billion and reduce outlays
$13.0 billion over fiscal years
1984-87.

The combined effect of these legisla-
tive actions was expected to increase
receipts almost $150 billion, reduce
outlays just over $180 billion, and
reduce the deficit $330 billion over
the fiscal year 1981-87 period. In ad-
dition, other legislative and adminis-
trative actions, particularly actions to
lower outlays for national defense,
were taken to reduce the unified
budget deficit.

Despite these actions, the unified
budget deficit increased substantially.
In fiscal 1981, the deficit was $78.9
billion; in fiscal 1985, $212.3 billion.
The reasons for this increase are
many, but three stand out.! First, the
Economic Recovery Tax Act of 1981,
which was signed into law on the
same day as the Omnibus Budget Rec-
onciliation Act of 1981, reduced re-
ceipts $748.9 billion over fiscal years
1981-86 (according to estimates made

1. See “Anatomy of a Federal Government Deficit,
Fiscal Year 1983” in the March 1984 SurvEY oF CUR-
RENT BusiNess for a discussion of how the fiscal year
1983 deficit evolved from an estimate of $91.5 billion
to an actual deficit over $100 billion higher.
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at the time of enactment). Second, un-
favorable economic conditions—the
severe economic recession of 1981-82,
high interest rates, and high unem-
ployment—resulted in either lower
receipts or higher outlays than ex-
pected when the deficit reduction
measures were enacted. High interest
rates were particularly significant:
Coupled with large and growing defi-
cits, they pushed interest paid on the
Federal debt from $95.5 billion in
fiscal 1981 to $179.1 billion in fiscal
1985. Over this period, interest paid
on the debt increased at an average
annual rate of 17.0 percent, compared
with an average rate of 7.1 percent
for all other outlays. Third, although
Congress held down the administra-
tion’s requests for national defense
spending, it increased considerably:
From fiscal 1981 to fiscal 1985, it in-
creased 60.0 percent, for an average
annual increase of 12% percent.

The molding of the Federal budget
has been complex and confronta-
tional. Congressional and administra-
tion compromises have been difficult,
especially when the issues of tax in-
creases and defense spending were
concerned. Further, little concensus
has been reached on the manner in
which nondefense spending can be
curtailed. The administration’s poli-
cies call for increases in the defense
budget, large cuts in nondefense
spending, and no increases in taxes.
On the other side, many in Congress
believe that the deficit-reduction leg-
islation has, by its successive cuts,
pared nondefense spending (except for
social security) enough, that defense
spending is too high, and that a tax
increase is needed to reduce the defi-
cit.

It was with this historical back-
ground, and with a sense of frustra-
tion over the inability to change
course to prevent continuing large
deficits, that Congress enacted the
Balanced Budget and Emergency Def-
icit Control Act of 1985 in mid-Decem-
ber 1985. The act, on which the final
drafting was done under pressure to
raise the Federal debt limit to avoid

default, is better known  as the
Gramm-Rudman-Hollings Act for its
principal sponsors in Congress. It re-
quires that the Federal Government
deficit be eliminated by fiscal 1991
through legislative actions or, failing
such actions, through automatic cuts
in budget outlays. (The act does not
provide for tax increases to reduce
the deficit.) The act mandates maxi-
mum unified budget deficits as fol-
lows: For fiscal 1986, $171.9 billion;
fiscal 1987, $144.0 billion; fiscal 1988,
$108.0 billion; fiscal 1989, $72.0 bil-
lion; fiscal 1990, $36.0 billion; and for
fiscal 1991, a balanced budget.

The act also radically revises the
budget process. The act establishes a
new, accelerated timetable for presi-
dential budget submissions, for con-
gressional budget resolutions and rec-
onciliation instructions, and for the
enactment of appropriations legisla-
tion.2 The act requires the President
to submit annual budgets, according
to the new timetable, in which the
projected deficits do not exceed the
deficit limits. The President’s budget
can achieve the stipulated deficits by
any combination of proposals to in-
crease taxes or reduce outlays. If the
proposals are not acceptable to Con-
gress and not enacted into appropri-
ate legislation, or if Congress cannot
design a deficit reduction program ac-
ceptable to the President, the process
to reduce outlays automatically be-
comes effective.

The remainder of this article dis-
cusses the implementation of the act
for the current fiscal year, which has
a special timetable, as well as dis-
cusses in more detail the major provi-
sions of the act as they apply to both
this fiscal year and the 1987-91
period.

2. Budget resolutions, a part of the congressional
budget process, are nonbinding budget plans specify-
ing receipts and outlays for a fiscal year. Reconcilia-
tion instructions require appropriation committees to
recommend legislative changes to existing laws under
their jurisdiction to achieve outlays specified by the
resolution. Previously, reconciliation instructions were
optional; they are now mandated to be a part of the
budget resolution. Appropriations legislation specifies
how much can be spent each year for specific pro-
grams.
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Fiscal year 1986 implementation

The process leading up to the auto-
matic spending reductions, or seques-
tration, began on January 10, when
the Congressional Budget Office
(CBO) and the Office of Management
and Budget (OMB) completed econom-
ic assumptions and a base-line budget
for fiscal 1986. (The act specifies that
the economic assumptions include es-
timates of real GNP growth for each
quarter of the fiscal year.) Table 1
shows the economic assumptions, and
table 2 shows the base-line budget for
fiscal 1986.

The base-line budget, with certain
exceptions, is to assume that Federal
receipts and outlays will continue at
levels provided under laws in effect as
of the date the economic assumptions
were made and that expiring laws
will not be in effect. Spending or tax
changes in a proposed reconciliation
are not to be assumed. Expiring
excise taxes dedicated to a trust fund
are to be assumed to be extended
through the fiscal year at current
rates, as are farm programs operated
by the Commodity Credit Corporation
(CCC). The base-line budget for fiscal
year 1986 also assumes the most
recent medicare payment regulations
for inpatient hospital payment rates
and the Presidential recommenda-

Table 1.—Economic Assumptions Underlying
the Fiscal Year 1986 Sequestration Report

Fiscal year 1986

Office of
Management
and Budget

Congressional
Budget Office

Billions of dollars

GNP:
Current dollars...

4,192
1982 dollars

4,209
3,658

3,675

Percent change from preced-
ing year (except as noted)

GNP:
Current dollars... 6.5 6.9
1982 dollars 3.0 35
Quarterly change at annual
rate:
3.2 4.2
3.5 4.0
3.3 4.0
34 4.0
GNP deflator 34 34
Consumer Price Index 1. 3.3 33
Percent
Civilian unemployment rate 2...... 6.9 6.9
Interest rates 2:
91-day Treasury bills 6.9 73
10-year Treasury notes .. 9.2 9.2

1. Consumer Price Index for urban wage earners and clerical
workers.
2. Fiscal year average.

Source: “Sequestration Report for Fiscal Year 1986—A Joint
Report to the Comptroller General of the United States.”
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tions for Federal employee pay in-
creases. If CBO and OMB differ in
their estimates of the Dbase-line
budget, averages of the two are to be
used.

The sequestration report

When the base-line budget was pre-
pared, it was determined that the
base-line deficit ($220.5 billion) ex-
ceeded the deficit limit ($171.9 billion)
and that automatic spending reduc-
tions, therefore, were required for
fiscal year 1986. (The act stipulated,
however, that the fiscal year 1986
cuts were not to exceed $11.7 billion.)
A sequestration report was prepared
and submitted jointly by CBO and
OMB to the General Accounting
Office (GAO) on January 15. This
report includes the economic assump-
tions, the base-line budget, and a uni-
form percentage by which spending is
to be cut to reduce the deficit.

The spending cuts are to be divided
equally between defense programs
and nondefense programs not explicit-
ly exempted by the act (table 2). De-
fense programs consist of all military
accounts plus one-half of all Federal
retirement cost-of living adjustments

(COLA’s); nondefense programs con- .

sist of all expenditures, with exemp-
tions, plus the remaining COLA’s.
The cuts are applied at the uniform
percentage to all programs, projects,
and activities as set forth in the most
recently enacted applicable appropria-
tion acts and accompanying commit-

Table 2.—Base-Line Budget and Specified
Outlay Reductions for Fiscal Year 1986

[Billions of dollars]

Office of
Congres-
sional Mana%e— Aver-
Budget n;;r& age
Otfice Budget
Receipts 7772 774.9 776.0
Outlays 998.0 9949 [ 9965
Surplus or deficit (—)... —2209 | -—220.1}-220.5
Deficit limit —1719
Deficit excess ! ~48.6
Outlay reduction 2..........ccccevuriner] 11.7 11.7 11.7
National defense .........c.ccoouvuencn, 5.9 5.9 59
Retirement cost-of-living
adjustment . 5 5 5
Other 5.4 54 54
Operation and
maint 2.9
Procurement 9
Research, development,
test and evaluation 9
Other NG
Nondefe 59 5.9 5.9
Retirement and other cost-
of-living adjustments ......... 5 5 5
5.3 53 5.3
Special provisions 4
er 4.9

1. The deficit excess is calculated from the average.

2. Specified in the act for fiscal year 1986 only.

Source: “Sequestration Report for Fiscal Year 1986—A Joint
Report to the Comptroller General of the United States.”
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tee reports, including joint resolutions
providing continuing appropriations.

Exemptions and special provisions

The act exempts the following from
automatic cuts in outlays: Social Se-
curity benefits; interest on the Feder-
al debt; nondefense spending obligat-
ed in prior years; major programs to
assist low-income persons (medicaid;
aid to families with dependent chil-
dren; special supplemental feeding
program for women, infants, and chil-
dren; supplemental security income;
food stamps; and child nutrition);
State unemployment benefits, veter-
ans compensation and pensions; Fed-
eral payments to retirement funds;
and the earned income tax credit.

The act has special provisions to
allow reductions by less than the uni-
form percentage. These are for de-
fense spending obligated in prior
years; for medicare, veterans medical
care, and other health programs; for
the CCC; and for retirement programs
with COLA’s. Defense spending obli-
gated in prior years can be cut or
modified at Presidential discretion.
Medicare and the other health pro-
grams cannot be cut automatically

Table 3.—Base-Line Budget Outlays for Fiscal
Year 1986
[Billions of dollars)

Office of
Congres-
sional Ml:na%e- Aver-
Budget aflﬁ age
Office Budget
OULIAYS ....vreiecrnrisrierecisenaenenend] 998.0 9949 | 996.5
National defense !... 274.6 2709 | 2728
Exempt 2 ........ouuc... 162.1 1647 1634
Subject to sequest: 1124 106.2 | 109.3
Nondef 7234 7240 7237
Major exempt programs:
ocial Security and tier
1 of railroad
retirement 202.0 2026 | 2023
Net interest ...... 136.9 137.9 | 1374
Low-income programs 61.1 60.9 61.0
State unemployment
benefits ...cocvvrrrenmsenrisinns 18.1 18.2 18.2
Veterans compensation
and pensions.......oeuees 143 143 143
Earned income tax
[ 3:7: 11 SO 13 1.3 13
Offsetting receipts . ~50.5 -502 | —504
Other ¢ 98.7 98.8 98.8
Selected speci:
Provisions ® ..........cceevvierneee 87.1 87.0 87.1
Programs with cost-of
living adjustments 8. 484 48.9 48.6
Subject to sequestration........ 106.1 1043 | 1052

1. The unified budget national defense function excluding
the Federal Emergency Management Agency.

2. Qutlays from obligated balances and the portion of mili-
tary ll)ggzonnel accounts exempted by the President for fiscal
year .

3. Medicaid; aid to families with dependent children; special
supplemental feeding program for women, infants, and chil-
dren; supplemental security income; food stamps; and child
nutrition.

4. Outlays from prior-year appropriations, certain prior legal
obligations, and small exempt programs.

5. Medicare, veterans dical care, ¢ ity health, mi-
grant health, Indian health, guaranteed student loans, and
foster care and adoption assistance.

6. Primarily Federal employee retirement and disability;
only the cost-of- living adjustment is subject to sequestration.

Source: “Sequestration Report for Fiscal Year 1986—A Joint
Report to the Comptroller General of the United States.”
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more than 1 percent in fiscal year
1986 and 2 percent thereafter. For re-
tirement programs, only the COLA is
subject to automatic cuts; the base
program is exempt. CCC contracts in
effect at the time of a sequester order
(discussed later) cannot be cut, but
the required cut would be applied to
new contracts signed in the following
year. Special rules also apply to vari-
ous other programs, such as guaran-
teed student loans and assistance for
foster care and adoption. Table 3
shows fiscal year 1986 outlays subject
to the exemptions, special provisions,
and sequestration.

Although the act exempts Social Se-
curity benefits from sequestration by
placing the program “off-budget,” ef-
fective October 1, 1986, the program
is included in the budget for purposes
of estimating the base-line deficit.
When the amount of the deficit reduc-
tion is determined, the Social Security
trust funds—old-age and survivors in-
surance trust fund and the disability
trust fund—are then moved off-
budget and not subject to sequestra-
tion.

The sequestration report cannot
eliminate any programs, change pro-
gram eligibility standards, change
congressionally mandated spending
priorities, or, in fiscal year 1986, close
military bases.

The act provides special rules relat-
ing to the national defense reductions
in fiscal year 1986 only. These rules
allow sequestration to depart, within
limits, from uniform percentage re-
ductions in defense accounts and su-
baccounts. This flexibility allows the
President to shield uniformed mili-
tary personnel—both numbers and
salaries—from the automatic cuts, but
only if the percentage reduction from
those accounts is allocated elsewhere
in defense spending. (The President
used this flexibility for 1986.)

Upon receipt of the sequestration
report, the Comptroller General at
the GAO verified the report and used
his authority to revise certain uni-
form reductions and to revise the real
quarterly economic growth assump-
tions to 3 percent (annual rate) for
each of the remaining quarters of the
fiscal year. He then forwarded the
report to the President on January
20.

The sequester order

If the sequestration report calls for
spending reductions, as it did for
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Table 4.—The Budget Process Timetable for Fiscal Years 1987-91

Action Prior law New law
President submits budget End of J: -y First Monday after January 3
Congress completes action on budget resolution .........cc.cccoun.e. May 15, first resolution; April 15
September 15, second
resolution.
H%l}lsie Appropriations Committee reports appropriations NO ProviSion........ccueriorisemcrarncnasinne June 10
ill.
Congress completes action on reconciliation bill September 25 June 15
House completes action on appropriation bills........ccccoeevecennnens Seventh day after Labor Day......... June 30
Congressional Budget Office and Office of Management and | No provision............eeiinnd] August 15
Budget complete economic assumptions and sequestration
report.
General Accounting Office receives sequestration report ........ NO PrOVISION ..c...ovuvrrrercrcmcrraeceroconans August 20
General Accounting Office forwards sequestration report to | No provision............eeevcreniacnna. August 25
President.
President issues sequester order No provision September 1
Fiscal year begins October 1 October 1
Congressional Budget Office and Office of Management and | No provision .........cecemmrimeisirnans October 5
Budget issue revised sequestration report to reflect
congressional action following earlier report.
General Accounting Office forwards revised sequestration NO Provision ... October 10
report to President.
President issues final sequester order ... inininnniniissenns No provision........eeeoncvennisrisnenees October 15
General Accounting Office issues compliance report on No Provision......ieseeiensinreinnens November 15
sequester order.

fiscal 1986, the President is required
to issue an emergency sequester order
reducing Federal spending, with the
exemptions, by the uniform percent-
age specified in the report. This se-
quester order was issued on February
1, to be effective March 1. A compli-
ance report is to be issued by GAO on
April 1. Congress has the month of
March to respond to the order by leg-
islating an alternative deficit-reduc-
tion measure. So far, the House lead-
ership has decided to make no at-
tempt to avoid the cuts for this fiscal
year.

Suspension of sequestration

The sequestration process can be
suspended in the case of war or reces-
sion. If CBO and OMB, when prepar-
ing the economic assumptions for the
sequestration report, forecast real
GNP to decline for any two consecu-
tive quarters in the fiscal year, the se-
questration process is suspended for
the current and next fiscal year. Simi-
larly, if the Bureau of Economic Anal-
ysis reports that actual real GNP
growth is less than 1 percent (annual
rate) for any two consecutive quar-
ters, the process is suspended.

The act also provides that if the
President, citing his constitutional re-
sponsibilities as commander-in-chief,
does not include defense spending in
the sequester order, and that claim is
upheld by the Supreme Court, the

entire sequester order will be invalid.

The act further provides that if a
court nullifies the use of a joint CBO-
OMB-GAO sequestration report to
trigger the sequester order, the report
would be forwarded to a special
budget committee, comprised of mem-
bers of the Senate and House budget
committees. The sequester order
would then be reported by the special
committee within 5 days as a joint

_resolution, which would have to pass

both chambers and be signed by the
President (or be passed again over a
veto) in order to take effect.

On February 7, a special Federal ju-
dicial panel ruled that the automatic
budget-cutting provision of the act is
unconstitutional. However, the panel
stayed the effect of the ruling until
the Supreme Court reviews it. Thus,
the ruling leaves undisturbed, until
that review takes place (probably not
before July), the spending-reduction
process already put in motion on
March 1.

If the act is not declared unconsti-
tutional and if Congress and the
President cannot compromise on a
package of a tax increase and cuts in
national defense and nondefense
spending—including entitlements,
such as social security—for the fiscal
1987 budget now under consideration,
then the sequestration process would
be implemented again in 1987. Table
4 shows the timetable for the fiscal
year 1987-91 period.



By DAVID J. LEVIN

State and Local Government Fiscal Position in 1985

THE surplus of State and local gov-
ernments, as measured on a national
income and product accounts (NIPA)
basis, declined $5% billion in 1985 to
$58% billion, following a $16 billion
increase in 1984 (table 1). The decline,
the first since 1980, was the net result
of a $4% billion increase in the sur-
plus of social insurance funds and a
$10 billion decline in the other funds
surplus—that is, in funds other than
for social insurance programs. In
1984, the social insurance funds sur-
plus increased $5% billion, and the
other funds surplus increased $10%
billion. The sharp decline in the other
funds surplus in 1985 appears to re-
flect- a strong increase in capital
spending financed by borrowing
rather than the beginning of a period
of fiscal difficulties.!

Receipts increased $35% billion in
1985, compared with $52 billion in
1984. The sharp deceleration was pri-
marily accounted for by general own-
source receipts (GOSR). Expenditures
increased $41% billion, slightly more
than in 1984. The acceleration was
mostly in purchases of structures.

Receipts

The 1985 increase in State and local
government receipts was 6% percent,
the smallest increase since 1982 (table
2). As already noted, the increase in
1985 was substantially below that in
1984 and was primarily due to a de-
celeration in GOSR. Federal grants-
in-aid also increased less in 1985 than
in 1984, and contributions for social
insurance increased about as much as
in 1984.

GOSR increased 6% percent, and
grants increased 5% percent, com-

1. In the NIPA’s, State and local receipts exclude
proceeds from borrowing, while spending financed by
those borrowings is included in State and local ex-
penditures. Consequently, when capital spending,
which is largely financed by borrowing, increases, the
other funds measure tends to move towards a deficit.

Table 1.—State and Local Government Receipts, Expenditures, and Surplus or Deficit,
NIPA: Basis
[Billions of dollars]

Calendar years
1980 1981 1982 1983 1984 19857
Receipts 390.0 425.6 4494 4817 539.8 575.4
Expenditures . 363.2 391.4 414.3 439.1 4754 516.7
Surplus or deficit (—) 26.8 34.1 35.1 48.6 644 58.7
Social insurance funds 2171 30.0 36.9 43.2 485 52.9
Other funds -3 4.1 -7 5.5 15.9 58

? Preliminary

pared with 11% and 8% percent, re-
spectively, in 1984. The slower in-
crease in GOSR appears to reflect the
state of the economy; real GNP in-
creased about one-third as much in
1985 as in 1984. Among the GOSR

business taxes and nontaxes, although
corporate profits tax accruals, which
declined after a strong increase, also
contributed. The slower increase in
grants reflected efforts by the Federal
Government to reduce expenditures.

categories shown in table 2, the decel-
eration in 1985 was primarily due to
smaller increases in personal income
taxes and all major types of indirect

The net effect of legislative changes
in 1985 was to reduce the increase in
GOSR. For personal income taxes,

Table 2.—State and Local Government Receipts, NIPA Basis

Calendar years
Billions of dollars Percent change
1980 | 1981 | 1982 | 1983 | 1984 | 1985~ || 1981 | 1982 | 1983 | 1984 | 1985~
Receipt 390.0 | 425.6 | 449.4 | 487.7 | 539.8 | 5754 9.1 5.6 85 10.7 6.6
General own-source receipts ..........ccinernnnanns 2715 | 305.2 | 329.7 | 362.9 | 404.5 } 4315 || 124 80| 101 115 6.7
Personal tax and nontax receipts...........cccccuenuui 826 | 9451049 | 1161|1305 1420 143 | 11.0| 106 124 8.9
Income taxes 426 479 | 519 | 583 | 67.7 736 || 125 83| 123 162 8.6
Nontaxes 315| 375| 432] 474 | 518 568 (| 191| 152 9.8 9.5 9.6
Other 8.6 9.1 98| 104 | 109 11.6 6.0 85 517 45 6.9
Corporate profits tax accruals 145 | 154 | 14.0| 1591 19.2 18.1 67| —9.1| 133 209 —6.0
Indirect business tax and nontax accruals... X . . X . 2714 )1 119 7.9 961 10.3 6.5
Sales taxes . . . . . 128.9 9.5 6.0| 109 126 7.4
Property taxes 688 | 77.1| 853 | 919| 985 | 1041 ( 120} 10.7 7.8 72 5.6
Other 228 | 275| 293| 324| 363 3851 20.6 65| 108| 119 6.1
Contributions for social insurance....................... 29.7 | 325} 358 | 386 | 41.6 45.0 92| 104 7.7 7.8 8.0
Federal grants-in-aid 887 | 87.9| 839 | 86.2| 93.6 99.0 —~.9 | —4.6 2.8 8.6 5.7
Addend ot axeludi lected law
changes:
Total 562.7 9.0 5.0 781 102 6.1
General own-source receipts.... 4187 || 122 72 91| 108 6.1

? Preliminary

Nore—Estimates of the effect on receipts of law changes are calculated as follows. For changes of which BEA is aware
(hence the use of “selected” in the line title in the table), the estimate is of the amount of the change over the 12-month period
after the change is introduced. For personal taxes, the change is introduced when the tax is paid/refunded or when withholding is
changed. For indirect business taxes, the change is introduced to coincide with the transaction affected. The calculations are made
by months for personal taxes and nontaxes (because they are used to prepare monthly estimates of disposable personal income)
and by quarter for other taxes. Two characteristics of the resulting estimates should be noted. First, aggregation of the monthly
or quarterly estimates to calendar years may give results that appear anomalous. For example, a sales tax imposed for 1 year
beginning July 1 would be recorded as follows: (a) For quarters, an increase in receipts by the amount of the 12-month yield in
the third quarter of that year and a decrease by the same amount in the third quarter of the following year, and (b) for calendar
years, an increase in receipts by the amount of the 12-month yield divided by 4 in the year that the increase takes place, no
change in receipts in the following year, and a decrease by the amount of the 12-month yield divided by 4 in the year after that
(i.e., 2 years after the increase). Second, a law change after July, which is the beginning of the fiscal year for many States, would
have more impact on receipts of the next calendar year than on those of the calendar year in which it occurs.

The effect of tax law changes excluded from receipts to derive the addenda items in the table are the changes beginning with
those introduced in 1981. The 12-month effects, recorded for calendar years as described above, are cumulated.
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legislative changes, many of which in-
volved removal of temporary in-
creases imposed in 1983 and 1984,
contributed to the deceleration; in the
absence of legislative changes, person-
al income taxes would have increased
10 percent. For sales taxes, legislative
changes, most of which were in-
creases, ameliorated the deceleration;
in the absence of these changes, sales
taxes would have increased about 6%
percent.

The cuts in State personal income
taxes in 1984 and 1985 brought the
net effect of legislative changes since
1972 on the level of these taxes to ap-
proximately zero. There had been re-
ductions in the middle 1970’s, modest
increases in the late 1970’s, and siza-
ble increases in the early 1980’s.2 Leg-
islative changes affecting State sales
taxes have consistently driven re-
ceipts up since 1972; by the end of
1985, such actions cumulatively con-
tributed more than $15 billion annu-
ally to receipts. About 60 percent of
these additional receipts was from
general sales taxes; another 20-25
percent was from motor fuel taxes.

The increase in contributions for
social insurance, at 8 percent, was
about the same as in the preceding 2
years but noticeably slower than the
12-percent average annual rate for
1969-82. A major factor in this differ-
ence was a slowdown in contributions
to State- and local-administered re-
tirement systems.

For 1969-82, contributions to these
systems increased at an average
annual rate of about 11 percent.
These increases reflected the initi-
ation by many underfunded public re-
tirement systems of “special” contri-
bution programs designed—usually
over a period of years—to improve
their actuarial condition. In the ab-
sence of such initiatives, steps to cor-
rect the underfunding could have
been forced on them by the courts or
by Federal legislation similar to that
imposed on private pension plans in
1974 by the Employee Retirement
Income Security Act.

Since 1982, the annual increases in
contributions to the retirement sys-
tems averaged only 8 percent. It ap-
pears that many (but by no means all)
of these systems had succeeded in sig-
nificantly improving their condition.

2. See the note to table 2 for the method used to cal-

culate the impact of legislative changes.
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In addition, the slowdown in contribu-
tions may reflect two other factors.
First, investment earnings for retire-
ment systems in general have in-
creased sharply since 1982. This
stronger-than-expected growth caused
some private pension funds either to
recapture the amount of overfunding
or to reduce contributions. At least
four public retirement systems took
similar steps during 1985. Second,
some State governments were forced
to reduce scheduled discretionary con-
tributions because of fiscal difficulties
in 1981-83. Those governments will be
faced with making yet larger discre-
tionary contributions at some future
date.

Grants-in-aid increased for the
third consecutive year, although the
rate of increase decelerated in 1985.
The $5% billion increase in 1985 was
equally in highway grants and in
public assistance (including medicaid)
grants. Highway grants have in-
creased substantially since 1982—over
40 percent—and have been a major
factor in the increase in highway con-
struction. '

Expenditures

State and local government expend-
itures increased 8% percent in 1985,
slightly more than in 1984, but much
more than in 1982 and 1983 (table 3).
The only major category of expendi-
tures that accelerated in 1985 was
purchases of goods and services. This
acceleration was paced by purchases
of structures, which increased 14 per-
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cent, compared with a 10-percent in-
crease in 1984. Excluding structures,
purchases increased 8 percent, com-
pared with 8% percent in 1984.

The strong 1985 and 1984 increases
in purchases of structures followed 3
years of declines. Highway construc-
tion accounted for $4% billion of the
$6% billion 1985 increase, education
and other public buildings for $2 bil-
lion, and sewer and water construc-
tion for about $1 billion. Congression-
al delays in passing the interstate
cost estimate (see the January 1985
SurveEy oF CURRENT BUSINESS) appar-
ently did not seriously impede regular
funding for highway construction, but
did inhibit use of funds generated by
the motor fuel tax increase in 1984.
For the four quarters preceding the
passage of this legislation in early
1985, highway construction averaged
around $20 billion at annual rates; for
the last three quarters of 1985, it
averaged around $25 billion at annual
rates.

Compensation increased 7% percent
in 1985, the same as in 1984; employ-
ment increased slightly in both years.
In 1983, compensation had increased
only 6% percent because employment
declined. In the decade prior to 1983,
compensation increases averaged
about 10 percent. The deceleration
since 1982 is in part due to the decel-
eration in contributions to retirement
systems discussed earlier; wage and
salary growth also slowed in 1984 and
1985. Purchases of other goods and
services increased 8% percent, com-
pared with 10% percent in 1984.

Table 3.—State and Local Government Expenditures, NIPA Basis

Calendar years

1981

Expenditures .........cceeneininenincncinnan 391.4
Purchases of goods and services..........cc.........
mp tion of employee:
Structures
Other

Transfer payments t0 Persons...............oeen. 65.7 73.6
Benefits from social insurance funds........... 17.8 20.3
Public assistance 419 | 473
Other 59 6.0

Net interest paid —17.0 | —20.1 | —
Interest paid 194 22.8
Less: Interest received by government......... 364 43.0

Social insurance funds interest
received 139 164
Other 2241 266
Less: Dividends received................cevenerrereenns 1.9 2.3

Subsidies less current surplus of
government enterprises ... eiinns X
Subsidie: 4 A4
Less: Current surplus of government

enterpri

Less: Wage accruals less disbursements......... 0 0

Billions of dollars Percent change

1982 | 1983 | 1984 | 19857 | 1981 | 1982 | 1983 | 1984 | 19857
414.3 | 439.1| 4754 | 5167 7.8 5.8 6.0 8.3 8.7
369.0 | 390.9 | 423.9 | 460.3 7.3 6.7 5.9 8.4 8.6
226.9 | 2418 | 259.6 | 279.2 8.9 84 6.6 74 7.6
43.7 43.2 47.5 542 (| =52} —-51 | —1.1 9.9 14.2
984 | 1058 | 1168 | 1269 | 11.1 8.8 75| 104 8.6
79.9 86.6 93.0 98.8 |l 12.1 8.6 8.3 74 6.2
23.0 2521 216 301 [ 139 | 13.1 9.7 94 9.1
50.7 549 58.9 61.6 ) 12.8 7.2 8.3 74 45
6.2 6.5 6.5 71 1.1 4.6 37 -2 9.3

244 | ~26.2 | —27.0 | —26.3
271 323 316 4293 180} 187) 193 161 142
515 586 64.6 69.2 || 181 200 136 | 10.3 7.2
22.1 28.1 324 348 || 176 345 275| 150 7.6
29.5 30.4 322 344 || 184 | 110 33 59 6.7
2.9 2.8 3.5 47| 216 291 | -53| 243 341

—731 —-93 | —11.0] —114
5 5 6 T 136 129) 121 198 131
7.8 9.8 11.6 121 | —2.9 | 289 | 266 | 182 4.3

[ (] 0 0

? Preliminary
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Table 4.—State and Local Government Purchases in Constant Dollars

Calendar years

Billions of 1982 dollars

Percent change

1980 | 1981

1982

1983 | 1984 | 19857 || 1981 | 1982 | 1983 | 1984 | 1985~

.} 373.6

Compensation of employees ...} 226.8
Structures 51.0
Other 95.8

State and local government purchases 370.2

369.0
226.9

393.9

229.5 B —.
48.7
115.8

372.2

226.3
42.9
103.0

383.3

228.2
45.6
109.6

0.9 3.

~

oy,
oot

0o

43.7
98.4

N
S,
e o

? Preliminary

Although purchases of goods and
services in current dollars accelerated
in 1985, these purchases as measured
in constant (1982) dollars decelerated
slightly (table 4). In general, the dif-
ference reflects an acceleration in the
prices paid by State and local govern-
ments; the fixed-weighted price index
for these purchases increased 5.8 per-
cent in 1985, compared with 5.4 per-
cent in 1984. In constant dollars, all
types of purchases increased, from
less than 1 percent for compensation
to 7 percent for structures.

Transfer payments to persons in-
creased 6 percent in 1985, compared
with 7% percent in 1984. The decel-
eration was accounted for by public
assistance transfers, which increased
only 4% percent after a 7%-percent
increase. Transfer payments for medi-
cal care, the largest component of
public assistance, increased about 4%
percent in 1985, down from 8% per-
cent in 1984 and far slower than aver-
age increases of about 13 percent in
1981-83. In the recently completed
comprehensive revision of the NIPA’s,
the treatment of these payments was
changed to include them as transfer
payments; previously, they were
treated as purchases of goods and
services (see discussion in the last sec-
tion of this article). Efforts to contain
cost increases in the Federally assist-
ed medicaid program, which com-
prises most of medical care transfers,
were a major factor in the decelera-
tion.

In the net interest paid category,
both interest paid and received in-
creased less in 1985 than in 1984. The
smaller increase in interest paid, 14
percent compared with 16 percent,
largely reflected lower interest rates.
The smaller increase in interest re-
ceived reflected not only lower inter-
est rates, but also a shift in asset
holdings of social insurance funds
toward equity holdings (with an ac-
companying large increase in divi-
dends received). In 1981-83, State and
local government retirement systems

had shifted away from equity hold-
ings: and toward interest-bearing
assets, which already comprised the
bulk of retirement system invest-
ments. In 1984, after interest rates
began to fall in 1983, this investment
strategy was reversed.

Fiscal position

The State and local government
sector, excluding the operations of
social insurance funds, recorded a sur-
plus of $6 billion in 1985, $10 billion
less than in 1984. This smaller sur-
plus—the “other funds” surplus—ap-
pears primarily to reflect large in-
creases in capital spending, which
were largely financed by borrowing,
and a slower rate of increase in re-
ceipts, which was, to some extent, due
to legislative changes.

In 1983 and 1984, legislative
changes increased taxes, and the re-
sulting increases in receipts, coupled
with moderate expenditures increases
in 1983, resulted in a rapidly rising
other funds surplus from the first
quarter of 1983 into mid-1984 (chart
5). Expenditures increases began to
accelerate in early 1984, but were still
below the pace of receipts. In mid-
1984, when legislative changes began
to hold down the increase in taxes
and expenditures increased faster
than receipts, the surplus declined.
This decline has continued through
the end of 1985, when the other funds
measure was near zero.

Although the level of the other
funds surplus measure in late 1985 is
similar to that of late 1982, the impli-
cations for fiscal condition are not. At
the end of 1982 and in early 1983,
many State and local governments
had used up reserves accumulated
during the late 1970’s and were cut-
ting back staff. Even construction
spending was being cut despite wide-
spread concerns about the need for
major new investments in infrastruc-
ture. In 1983, governments increased
taxes and severely limited expendi-

tures increases in an effort to rebuild} U.S. Department of Commerce, Bureau of Economic Analysis
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reserves. At the same time, the
stronger economy boosted revenues
(especially for States) more than ex-
pected. By 1984, revenues were strong
enough to allow accelerated spending
growth, especially for structures, and
continued rebuilding of reserves. The
drop down to approximate balance by
the end of 1985 was primarily the
result of continued spending growth
and tax reductions.

It is always the case that these
overall changes in the State and local
sector in the NIPA’s can mask impor-
tant contrasts at different levels of
government and in different geo-
graphic areas. The geographic factor
was especially relevant for 1985 and
will be for the near-term  future.
Source data do not support estimates
for individual States in a NIPA
framework, but scattered information
suggests a major difference between

State and Local Government
Surplus or Deficit, NIPA Basis
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the fiscal positions of States in the
East, on the one hand, and those in
the Midwest and Far West (probably
excluding California), on the other.
Neither farm States nor energy-rich
States in the Southwest are sharing
fully in the economic expansion that
began in late 1982.

Outlook

Several important uncertainties
will confront State and local govern-
ments in the administration of their
fiscal programs in 1986. Among the
uncertainties are the pace of econom-
ic activity, the size and the composi-
tion of Federal expenditures, and the
potential effect of Federal tax reform
on State and local tax receipts.

If economic growth for 1986 re-
mains around 2% percent, GOSR is
unlikely to match the 1985 increase of
6% percent, unless legislative actions
are taken to increase taxes. Federal
grants are unlikely to exceed the
level reached at the end of 1985. A
number of proposals in the budget
submitted in early February would
affect grants—the creation of new
block grants for local transportation
and pollution control, a reduction in
‘highway grants, a phasing out of
grants for the construction of sewage

treatment plants, and the elimination
of the local revenue sharing payment
for the third quarter of 1986—in a
way that could result in a decline. If
contributions continue to increase
about 8 percent and if GOSR in-
creases 6 percent, overall receipts will
increase about 5% percent, compared
with the 6%2-percent increase in 1985.
If petroleum prices continue below
$20 per barrel for much of 1986, the
effect on State and local receipts at
the national level may not be large,
but in individual States in the South-
west, where severance taxes and oil
and gas royalties are major revenue
sources, the effect will be substantial.

The Federal tax reform now before
Congress also would affect the State
and local fiscal position. The House
version of the legislation, in addition
to reducing tax rates, increases the
tax base by limiting or ending a
number of existing deductions. Be-
cause most States define their own
income tax base (corporate and per-
sonal) in terms of the Federal base,
the result of the reform bill—in the
short run at least—would be to raise
the State tax base and, in the absence
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of rate reductions at the State level,
to increase State taxes.

Expenditures should continue to in-
crease in the range of 8-9 percent.
The very strong borrowing for capital
spending that helped to finance the
1985 increase in construction activity
should generate a further increase in
1986, but it is unlikely that it will be
as strong as in 1985. Compensation is
likely to increase for two reasons: (1)
There will be further small additions
to employment; and (2) compensation
for education employees will be under
upward pressure as many States and
localities try to improve their educa-
tion programs. For other types of ex-
penditures, the uncertainty with re-
spect to economic activity over the
next year is likely to hold down
growth.

Overall, these changes would result
in a NIPA surplus of around $50 bil-
lion, somewhat less than in 1985, and
an other funds deficit of $5-$10 bil-
lion, the first deficit since 1982. The
expected other funds deficit, like the
declining surplus in 1985, reflects in-
creases in debt-financed structures
spending rather than fiscal stress. If
the expected further increase in struc-
tures spending does not occur, then
the other funds measure for 1986 will
be in approximate balance.

Revised State and local government
estimates

The State and local government es-
timates used in this article reflect the
results of the comprehensive revision
of the NIPA’s released in December
1985. All series are revised beginning
in 1973, and many are also revised for
earlier years. All constant-dollar
series and price indexes are revised
back to 1929 to reflect a shift in the
base period from 1972 to 1982. The re-
vised estimates reflect definitional
and classificational changes and sta-
tistical changes. These changes are
described in detail in the October and
December 1985 issues of the SURVEY.

Two definitional and classificational
changes affected State and local gov-
ernment purchases. The first change
was the reclassification of medical
vendor payments—that is, reimburse-
ments by government to providers of
medical services under several pro-
grams, the largest of which is medic-
aid. In the revised estimates, these
are treated as transfer payments to
persons. Reimbursements to private
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providers, previously in government
purchases of goods and services, are
now included in personal consump-
tion expenditures for medical serv-
ices. Reimbursements to State and
local hospitals are now classified as
fees (nontaxes) included in personal
tax and nontax payments. State and
local purchases continue to include
the wages and salaries and other ex-
penses necessary to provide those
medical services. The second change
affected two other government assist-
ance programs, which previously were
split between purchases and transfers,
based on whether payments were to
individuals or vendors. In the revised
estimates, payments made to energy
suppliers on behalf of low-income per-
sons and to vendors on behalf of
crime victims, are now treated as
transfer payments instead of pur-
chases. The State and local surplus or
deficit was not affected by either of
the changes.

The major statistical change to the
State and local government transac-
tions was an improved estimate of
highway construction in purchases of
structures. The revised estimates,
which are higher than previously
published estimates, are based on
data from the Federal Highway Ad-
ministration’s Highway Statistics. The
previously published estimates were
based on a Census Bureau series on
the value of construction put in place.
For 1982-84, the revised estimates
also reflect the incorporation of new
and revised data from regularly used
sources usually incorporated at the
time of annual July revisions of the
NIPA’s.

The comprehensive revision did not
significantly affect the overall State
and local government fiscal position
prior to 1974. The surplus of the
social insurance funds was unchanged
from 1974 to 1982; from 1982 through
1984, it was revised up based on new
source data from the Census Bureau.
The other funds deficit was revised
down from 1974 to 1983, largely re-
flecting the change in the data source
for the estimates for highway con-
struction. In 1984, the other funds
surplus was revised up. For 1974-84,
the average overall surplus was re-
vised up by less than $% billion; the
average social insurance funds sur-
plus was revised up $1% billion, and
the average other funds surplus was
revised down $1 billion.
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Plant and Equipment Expenditures by Business

THIS article presents revised esti-
mates of new plant and equipment ex-
penditures to abate air and water pol-
lution and to dispose of solid waste
for 1973-83 and extends the estimates
1 year.? The first and second sections
discuss the estimates for 1984 and the
size and significance of the revisions,
respectively. The last section de-
scribes the survey process and the re-
vision procedure.

Spending patterns, 1984

Business spent $8.4 billion in 1984
for pollution abatement new plant
and equipment, up from $7.8 billion
in 1983 (table 1 and chart 6). After ad-
justment for price change, spending
for pollution abatement plant and
equipment increased 4.2 percent in
1984, compared with a 15.1-percent

Nore.—Gary L. Rutledge, Chief of the Envi-
ronmental Economics Division, supervised the
preparation and analysis of estimates. Edward
K. Smith, Associate Director for National Anal-
ysis and Projections, provided general direction.
Kit D. Farber, Nikolaos A. Stergioulas, and
Thomas J. Zoretich developed methodological
and computer specifications for the preparation
of the revised estimates. Susan Lease Tre-
vathan and Howard J. White assisted with the
revision. Frederick J. Dreiling and Thomas J.
Zoretich improved the 1984 survey form and
conducted the 1984 survey. Frederick J. Dreil-
ing prepared the 1984 estimates. Colin B.
Brown, Christopher W. Cavaney, and Maurice
A. Schlak provided computer programming and
services. Sandra L. Golembiewska provided sta-
tistical assistance, and Brenda G. Davis provid-
ed secretarial services.

1. Pollution abatement is the purposeful reduction
or elimination of emissions of pollutants. Pollutants
are substances and other emissions that are potential-
ly harmful and degrade the quality of air or water
shared by all. Solid waste disposal refers to means ac-
ceptable to Federal, State, and local authorities. The
estimates of pollution abatement plant and equipment
spending exclude spending for emission abatement de-
vices on cars and trucks. For information on spending
for emission abatement devices on cars and trucks, see
Frederick G. Kappler and Gary L. Rutledge, “Expendi-
tures for Abating Pollutant Emissions from Motor Ve-
hicles, 1968-84,” Survey oF CURRENT BusiNess 65
(July 1985): 29-35.

for

Pollution Abatement

¢ Revised Estimates for 1973-83
* Estimates for 1984

decrease in 1983. The real increase in
1984 was the first since 1979 (table 2).

The current-dollar estimates for
1984 show widespread increases in
spending. Durable goods manufactur-
ing, nondurable goods manufacturing,
electric utilities, and other nonmanu-
facturing spending each contributed
to the total increase of $0.6 billion.
The largest absolute increases were
by electric utilities ($0.2 billion),
paper ($0.2 billion), mining ($0.1 bil-
lion), nonferrous metals ($0.1 billion),
and motor vehicles ($0.1 billion). Of
the several industries in which spend-
ing decreased, petroleum and electri-
cal machinery decreased by substan-
tial amounts—$0.2 billion and $0.1
billion, respectively.

In general, increased business
spending for pollution abatement new
plant and equipment was part of the
resurgence of total capital spending
in 1984 rather than a redirection of
capital from conventional to pollution
abatement purposes. One possible ex-
ception to this generalization was
spending for solid waste disposal,
where hazardous wastes received in-
creased attention. The downward

trend in the proportion of total new
plant and equipment spending that is
for pollution abatement continued.
Business allocated 2.1 percent to pol-
lution abatement in 1984, compared
with 2.3 percent in 1983 and 4.2 per-
cent in 1975, when the percentage
had peaked.

By type of pollution abatement, air
pollution abatement spending in-
creased $0.1 billion, water pollution
abatement spending increased $0.2
billion, and solid waste disposal
spending increased $0.3 billion. The
percentage increase for solid waste
disposal was large, 36.8 percent. The
percentage increases for air pollution
abatement and water pollution abate-
ment were 3.1 percent and 7.6 per-
cent, respectively.

The share of spending in 1984 for
air and water pollution abatement by
end-of-line methods of treatment was
83.3 percent, up from 78.1 percent in
1983 (table 3). Accordingly, the share
for changes-in-production-process
methods fell. End-of-line methods

Text continues on p. 42

Table 2.—New Plant and Equipment Expenditures for Pollution Abatement in Current and
Constant Dollars with Implicit Price Deflators

1973 t 1974 I 1975 l 1976

| 1077 | 198 | 1979 | 1980 | 1981 | 1982 | 1983 | 1984

Billions of dollars

Total 5.03 5.65 6.81 7.14 7.33 7.68 8.62 9.13 9.27 7.82 8.44
Air 2971 333| 391 380 | 381 398 | 4.61 505| 513| 509) 415| 4.28
Water 1.74 192 | 251 290{ 297 812| 3823 324] 3814 290 312

.33 40 .39 44 .55 .58 78 91 1.00 61 104

Billions of constant (1982) dollars
Total 1098 | 10.65 | 11.63 | 11.55 | 1L.11 | 10.81 | 11.04 | 10.76 | 9.77| 9.00| 7.64| 7.96
i 662| 636] 670| 614| 579 568| 599| 596| 545| 509 410| 411
358 344 421 4.65] 4441 429 402] 3873| 326| 308] 281 2.90
Kid .85 72 11 .88 85| 1.03 1.08 1.07 84 3 95

Implicit price deflators, 1982=100 !

Total 459 | 53.0| 585| 618| 660 711 78.1 8541 94.8( 100.0 | 102.3 | 106.0
Air 4491 528| 5851 619| 658] 701 770 847! 943 1000] 101.3| 104.1
Water 484 557 | 595 625] 670| T29| 804 869 962 1000 1032 | 107.7
Solid waste. 427 | 473 587 576 | 626( 685| 754| 84.0| 935 1000| 1044 | 1088

1. The implicit price deflators for 1984 are based on preliminary source data.
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Table 1.—New Plant and Equipment Expenditures by U.S. Nonfarm Business: Total and for Pollution Abatement

[Billions of dollars]

1973 1974 1975
Pollution abatement Pollution abatement Pollution abatement
Total ; Total : Total :
: Solid : Solid . Solid
Total Air Water waste Total Air Water waste Total Air Water waste
Total nonfarm b 139.26 5.03 2.97 1.714 33 159.83 5.65 3.33 1.92 40 162.60 6.81 3.91 2.51 39
M facturing 42.35 3.17 1.87 112 19 52.48 3.62 2.09 1.29 24 53.66 4.66 2.58 1.86 22
Durable goods 22.63 1.54 1.05 .40 .08 26.77 1.54 1.05 40 09 25.37 1.76 1.17 .51 .08
Primary metals ! 294 .61 .50 09 .02 4.27 .68 .51 14 .03 5.43 .92 67 21 .03
Blast furnaces, steel WOTKS ........ccocvererenivvcrerunen 1.25 19 .13 .06 ™ 1.97 25 17 07 .01 3.08 44 .29 .15 *)
Nonferrous metals 1.22 34 30 02 .01 197 37 .29 06 02 1.72 41 32 .06 03
Fabricated metals 1.81 .09 .05 .03 ™) 1.93 10 .07 .02 ™) 1.96 13 .07 .06 ™)
Electrical machinery 3.48 12 .05 .06 .01 3.80 12 .06 .06 *) 3.08 .09 .05 .03 .01
Machinery, except electrical. 395 .09 .05 04 01 513 08 .04 04 01 4.86 09 04 04 01
Transportation equipment ! . 5.60 .31 16 12 04 6.60 .19 .09 .06 .03 5.46 15 07 .06 02
Motor vehicles 3.83 .26 12 09 04 429 14 .07 05 03 3.33 .10 04 05 02
Aircraft 79 03 02 02 *) 121 03 02 .01 *) 1.19 .03 02 01 ™)
Stone, clay, and glass 1.58 15 13 02 *) 1.65 21 19 02 *) 1.67 22 19 .03 *)
Other durables 2 3.27 17 11 .05 .01 3.40 17 .10 .06 .01 2.91 17 09 .08 .01
Nondurable goods 19.72 1.63 81 71 11 25.71 2.08 1.04 .89 15 28.28 2.90 141 135 14
Food including beverage 3.74 25 .09 .18 .02 4.25 .25 .08 15 .02 4.38 .30 10 18 .02
Textiles, 1.02 .04 01 .03 * 1.06 04 .02 .02 *) .86 .05 .03 02 )
Paper 1.99 .31 17 12 .01 2.88 .38 .24 a2 .01 2.93 47 .26 20 .02
Chemicals 417 42 18 22 .02 6.18 54 .23 28 .03 7.12 (] .29 44 .03
Petroleum 4.61 .54 31 .18 .05 7.04 5 .39 .28 .08 9.07 1.21 .67 48 .06
Rubber. 1.56 .04 .02 .02 ™ 1.61 05 .03 .02 *) 1.20 .05 .03 .02 *)
Other nondurables ¢ 2.62 .04 .02 01 * 2.69 .06 .04 .01 .01 272 .06 .03 .02 .01
N facturing. 96.91 1.86 1.10 62 14 107.35 2.03 1.24 63 .16 108.95 2.14 1.33 65 16
Mining 3.30 14 .06 .07 01 4.58 15 07 06 .01 6.12 14 .06 .06 02
Transportation 8.00 .06 .03 .03 01 9.16 11 .05 .05 .01 9.95 11 .04 .06 02
Railroad 2.91 03 01 02 01 3.63 04 02 02 * 3.88 .05 02 03 *)
Air 1.89 .01 .01 * ) 1.80 .01 .01 *) *) 1.54 .01 *) ™) *)
Other 3.21 .02 01 .01 *) 3.73 06 02 .03 .01 4.53 .06 .02 03 .01
Public utilities 17.99 1.33 82 43 .08 19.96 1.50 96 45 09 20.23 1.56 1.04 43 09
Electric 15.07 1.30 .81 41 07 16.85 1.46 .95 43 .08 16.94 1.51 1.03 40 .08
Gas and other 2.92 .03 .01 .02 *) 3.11 04 .02 .02 *) 3.29 .04 01 .03 *)
Trade and service 46.46 .25 12 09 04 50.19 21 11 .06 .05 50.58 25 14 .08 04
Communication and other * 21.16 .08 .07 .01 * 23.45 .06 .05 .01 * 22.12 .08 .05 02 .01
1976 1977 1978
Total nonfarm b 179.91 7.4 3.80 2.90 44 208.15 733 3.81 2.97 55 245.34 7.68 3.98 3.12 58
M facturing 58.53 4.49 2.16 2.05 27 67.48 4.32 1.99 2.06 28 78.58 4.30 2.16 1.81 33
Durable goods 21.50 1.62 1.00 55 €07 3211 1.65 9 .64 .10 39.46 1.74 1.01 .60 13
Primary metals ! 532 .89 62 .25 01 4.97 .81 53 27 01 5.11 4 .58 .19 02
Blast furnaces, steel works 3.13 .51 31 .20 (@) 2.88 .52 .31 .20 .01 2.60 46 31 14 .01
Nonferrous metals 1.42 .30 24 .05 .01 1.30 23 .16 .06 01 1.46 17 13 .03 .01
Fabricated metals 2.20 08 .04 03 ™) 245 09 04 05 *) 2.94 05 02 02 *)
Electrical machinery 3.61 .09 04 .04 *) 4.61 10 04 .05 .01 5.89 .19 .04 12 02
Machinery, except electrical 5.43 08 .04 .03 .01 6.35 12 .06 .05 *) 7.42 10 .05 04 .01
Transportation equipment ! .........coivecienniniennnd 5.9 15 .06 07 .03 8.32 21 07 09 04 10.82 28 13 .10 .05
Motor vehicles 3.60 10 .03 .05 .03 5.82 17 05 07 .04 7.19 22 .10 .08 .04
Aircraft 1.02 04 02 .01 *) 114 03 .01 01 *) 176 03 01 .01 01
Stone, clay, and glass 191 15 11 .03 .01 2.30 16 a1 04 01 3.15 25 .15 .08 02
Other durables 2 3.25 18 .08 .10 01 3.76 17 .06 09 .01 4.14 13 .08 .04 01
Nondurable goods 31.03 2.87 117 1.50 20 3471 2.67 1.07 1.42 18 39.13 2.57 1.15 1.21 .20
Food including beverag 5.39 33 a1 19 .02 572 .30 .10 18 .02 6.54 31 13 .16 .02
Textiles .98 .04 .01 .03 *) 1.18 04 02 .02 * 131 .05 03 .02 .01
Paper 2.99 43 17 .25 .01 3.48 37 13 21 .03 3.80 .33 .14 .16 .03
Cl i 737 .88 .33 49 05 7.35 .82 .30 .48 05 776 62 27 .32 .04
Petroleum 10.02 1.10 49 .50 11 11.82 1.04 A1 .50 .08 13.16 1.13 .58 .51 .09
Rubber 1.37 .04 02 02 *) 1.97 .06 04 .02 .01 2.33 .06 04 .01 *)
Other -ables 3 291 04 .02 .01 @] 3.39 .04 .02 .01 *) 422 .06 .01 04 .01
N facturing. 121.38 2.66 1.63 85 17 140.67 3.01 1.83 92 .27 166.76 3.38 1.82 1.31 25
Mining. 7.63 27 15 .10 08 9.81 .36 .16 .10 .10 11.22 43 17 .23 .03
Transportation 11.10 13 .05 07 .01 12.20 11 .04 .06 .01 13.36 12 04 .07 .01
Railroad 4,25 06 02 .03 *) 4.67 .06 .01 .04 * 5.19 .06 .01 .04 *)
Air 1.13 .01 01 ) * 215 .01 01 ™) (@] 3.11 01 .01 *) *)
Other 572 .06 .02 04 .01 5.38 04 02 .02 * 5.06 .04 01 02 01
Public utilities 22.90 1.90 1.23 51 .10 27.83 2.30 1.50 67 13 31.50 2.52 1.46 .90 .16
Electric 19.29 1.86 1.22 .54 09 23.24 2.27 1.49 65 13 26.13 2.49 145 89 15
Gas and other 3.61 .05 .02 03 *) 4.58 .03 .01 02 *) 5.37 .03 .01 .02 *)
Trade and servic 55.73 .30 17 .10 .03 63.07 21 .10 .08 .03 7711 24 11 .09 .04
Communication and other ¢ ... 24.02 04 03 01 ™) 27.76 04 03 01 ™) 32.96 06 04 01 01

See footnotes at end of table.
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Table 1.—New Plant and Equipment Expenditures by U.S. Nonfarm Business: Total and for Pollution Abatement—Continued
[Billions of dollars}

1979 1980 1981
Pollution abatement Pollution abatement Pollution abatement
Total ; Solia | Total : Solid | Tetal ; Solid
Total Air Water waste Total Air Water waste Total Air Water waste
Total nonfarm b 284.94 8.62 4.61 3.23 78 314.47 9.19 5.05 3.24 91 349.26 9.27 5.13 3.14 1.00
M facturing 95.92 4.77 2.45 1.88 43 112.33 5.35 2.7 2.10 54 126.54 5.36 2.64 2.10 62
Durable goods 48.50 2.02 1.20 .69 14 55.36 2.24 1.39 1 15 59.81 2.01 1.12 73 16
Primary metals ! 6.05 .88 .61 24 .03 6.76 .94 .65 25 04 7.38 78 55 18 05
Blast furnaces, steel Works .........e.ccceervvceriinnn 8.21 63 44 19 01 3.44 .63 43 .19 01 3.48 53 37 14 02
Nonferrous metals 1.65 .16 12 03 .01 213 .20 13 .05 .02 2.51 17 12 04 02
Fabricated metals 3.23 06 01 .05 ™ 3.34 .07 03 .04 .01 3.62 .05 02 .03 *)
Electrical machinery 7.55 21 .05 15 .01 9.77 22 07 13 .02 10.58 29 13 .14 02
Machinery, except electrical... 1017 11 05 05 .01 11.41 12 05 05 01 13.68 a1 03 07 01
Transportation equipment ! ... 18.05 .39 19 14 .06 14.98 48 21 .16 05 1543 45 22 19 05
Motor vehicles 8.34 .31 .16 11 .04 9.02 41 24 13 .04 9.83 .38 20 15 03
Aircraft 270 .05 .02 02 .01 3.57 05 .02 02 01 3.36 .05 02 02 01
Stone, clay, and glass 3.99 .25 .20 04 02 3.98 .31 25 04 .01 341 .19 13 05 01
Other durables 2 447 13 .08 03 .01 5.14 .10 06 .03 .01 5.71 14 05 07 02
Nondurable goods 4742 2.15 1.26 119 .30 56.96 3.11 1.32 1.39 40 66.73 335 1.52 1.37 46
Food including beverage 7.25 .26 .09 14 .03 8.17 .26 .08 .16 .02 9.48 217 11 13 03
Textile: 1.42 .07 04 02 *) 1.54 .08 .05 02 *) 1.66 .05 02 02 *)
Paper 5.24 43 21 15 .06 6.52 46 .19 .18 .09 6.11 45 18 .16 11
Chemicals 9.81 62 .23 34 .05 11.63 .69 .26 83 10 13.11 79 33 31 16
Petroleum 15.24 1.26 .63 50 13 19.57 1.54 1 .66 17 25.98 1.68 83 71 13
Rubber 2.46 .05 .03 01 *) 2.03 03 .02 01 01 2.15 05 02 02 01
Other nondurables 2 5.99 .06 .02 03 .02 7.51 .06 .02 .03 0 8.24 .06 02 02 02
N facturing. 189.02 3.85 2.i6 135 34 202.15 3.84 2.34 1.14 36 222.72 3.91 2.50 1.03 38
Mining 12.81 45 19 18 .08 15.99 37 17 11 .09 21.39 .32 14 .09 09
Transportation 16.05 12 04 07 .01 16.60 11 04 .06 .01 15.84 11 07 .04 01
Railroad 6.61 .07 .02 .04 .01 7.09 .08 01 .04 .01 6.28 .06 03 .02 01
Air 4.13 .01 .01 *) *) 4.35 .01 *) *) .00 421 .01 01 *) *)
Other 5.31 .04 .01 .02 .01 5.17 04 02 .01 *) 535 .04 03 .02 *)
Public utilities 35.63 3.00 1.77 1.08 .20 37.74 3.05 1.95 .90 19 41.21 3.28 2.19 84 25
Electric 29.01 2,94 175 1.01 18 30.04 299 191 .89 19 8195 318 2.13 81 25
Gas and other 6.62 .06 02 .02 .01 7.70 .06 .04 02 *) 9.26 .09 06 03 ™
Trade and service: 88.60 .25 14 .07 .04 93.18 25 13 05 07| 101.86 15 05 07 03
Communication and other % .........cccvivivieiniine 35.94 .03 02 .01 *) 38.63 .06 .05 .01 *) 4242 .05 04 01 *)
1982 1983 1984 »
Total nonfarm b 347.47 9.00 5.09 3.08 84 343.35 7.82 4.15 2.90 76 | 398.99 8.44 4.28 3.12 1.04
M facturing 120.68 4.78 2.42 1.91 46 116.20 4.26 1.92 1.92 42 138.82 4.53 2.11 1.89 53
Durable goods 55.35 1.79 1.03 62 14 53.08 1.45 74 51 14 66.24 1.71 85 .68 18
Primary metals ! 6.89 76 51 22 .03 6.03 .52 .31 .18 .02 7.15 .68 42 22 05
Blast furnaces, steel Works .......ccccevevervrvrvnnne 3.78 52 32 18 .02 3.25 34 .20 .14 01 8.54 40 23 16 01
Nonferrous metals 1.90 17 12 .04 02 1.74 13 .09 02 01 2.13 21 15 .03 03
Fabricated metals 3.08 .04 .01 .02 *) 2.80 .04 01 .02 .01 3.44 .06 03 .03 01
Electrical machinery 11.01 .29 14 13 02 11.42 25 .10 12 02 14.61 18 07 .09 02
Machinery, except electrical... 13.44 13 05 06 .02 13.50 13 02 07 03 1541 19 04 11 04
Transportation equipment ! ... 12.56 .33 18 12 .03 11.33 .28 .16 .09 03 16.18 .36 15 17 04
Motor vehicles 777 28 py .09 .02 7.29 24 15 07 02 11.20 .30 13 14 03
Aircraft 3.41 .04 .01 .02 .01 2.91 03 01 01 .01 3.57 04 01 .02 01
Stone, clay, and glass 2.90 11 .08 .02 .01 277 13 .08 03 .01 3.09 13 10 02 01
Other durables 2 547 13 .06 05 02 5.21 1 .05 05 02 6.37 A1 05 04 01
Nondurable goods 65.33 2.99 1.39 1.29 .32 63.12 2.81 1.18 135 .28 72.58 2.83 1.26 1.21 35
Food including beverag 8.74 .26 .09 13 .04 7.8 24 11 12 .01 8.82 26 .09 14 03
Textiles, 1.46 04 02 .02 *) 1.55 .04 .02 01 *) 1.92 .04 03 .01 01
Paper 5.60 .35 .18 .09 .07 5.92 .37 .20 11 .06 7.21 .54 26 17 11
Chemicals 12.66 .68 31 31 .06 12.96 .61 26 29 .06 15.32 .58 22 28 07
Petroleum 26.39 1.57 75 70 12 23.14 1.46 .56 78 12 25.53 1.28 58 57 12
Rubber 2.16 .04 .02 01 .01 2.46 .04 02 01 .01 3.11 .07 05 .01 01
Other nondurables 8 831 .06 .02 03 .01 9.30 .06 02 03 01 10.68 07 04 03 01
N facturing. 226.79 4.22 2.67 1.17 38 227.15 3.56 2.23 98 35 260.16 3.91 2.17 1.23 51
Mining. 20.05 .38 17 Al .09 15.19 .26 11 .10 .06 16.86 37 09 18 10
Transportation 14.79 12 .04 .06 01 13.97 07 02 .05 ™) 16.52 07 02 .05 *)
Railroad 533 .08 .02 .05 .01 488 .04 01 .03 *) 6.79 .05 01 .03 *)
Air 4.55 .01 .01 .00 *) 4.36 *) *) .00 .00 3.56 *) ™ .00 00
Other 4.90 .03 02 .01 *) 472 .03 01 02. ™ 6.17 02 * 0 *)
Public utilities 45.43 3.55 2.37 94 .23 44.96 3.04 2.03 a1 23 47.48 3.25 199 94 32
Electric 36.11 3.44 231 .90 .23 37.27 2.97 1.99 5 23 37.03 317 1.96 .90 31
Gas and other 9.32 A1 .06 05 ™ 7.70 07 .04 .02 *) 10.44 .08 03 .04 01
Trade and service 105.83 .16 07 .05 05 113.32 Py .08 .06 06| 13399 21 06 07 08
Communication and other % ... 40.69 02 01 01 *) 39.70 .02 .02 *) *) 45.32 01 01 *) *)

? Preliminary.
* Less than $5 million.
1. Includes industries not shown separately.

2. Consists of lumber, furniture, instruments, and miscellaneous.
3. Consists of apparel, tobacco, leather, and printing-publishing.
i4. Consists of communication; construction; social services and membership organizations; and

rorestry, fisheries, and agricultural services.
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Table 3.—New Plant and Equipment Expenditures by U.S. Nonfarm Business

[Billions
1973 1974 1975 1976 1977
Line

Total Air Water | Total Air Water | Total Air Water { Total Air Water | Total Air Water
1 Total nonfarm b 3.65 2,31 1.34 415 2.66 1.50 5.20 3.21 1.98 5.40 3.17 2.24 545 3.08 2.38
2 | Manufacturing 2.36 149 .88 2.82 1.7 1.10 3.65 211 1.54 3.33 1.75 1.58 3.21 1.55 1.66f
3| Durable goods 1.18 .86 32 1.20 .86 .34 143 .99 44 1.33 84 49 1.28 75 .53
4 Primary metals 2 .51 45 .06 54 42 12 1 .58 19 74 52 23 67 45 .23
5 Blast furnaces, steel WOKS ........coeceevvvccnrcrnenns 14 10 .04 21 13 07 .40 21 14 .43 .25 18 43 .26 17
6 Nonferrous metals .30 28 .02 .28 24 04 31 27 .05 .26 22 .04 20 15 .04
7 Fabricated metals .07 .04 .03 07 .05 02 .09 .05 04 07 .04 03 07 .03 04
8 Electrical machinery .08 03 .05 .09 .05 05 07 05 .02 207 .03 04 08 .03 04
9 Machinery, except electncal .................................. .06 .03 .03 .06 .03 .03 07 04 04 07 .04 03 .09 05 05
10 Transportation equif 24 14 10 14 .08 .06 12 .06 .06 11 .05 .06 .10 .04 .06
11 Motor vehicles .. 19 11 .08 a1 .08 .05 .08 .04 .04 07 .08 .04 07 .08 .05
12 Aircraft .03 .01 .01 .02 .01 .01 .03 02 .01 .03 .02 .01 .02 .01 .01
13 Stone, clay, and glass .10 .09 .01 .16 .15 01 .16 14 .02 13 .10 03 13 .09 04
14 Other durables 3 13 .09 .03 14 .08 .06 15 .07 07 14 07 07 13 .06 .08
15| Nondurable goods 1.18 .62 .56 1.61 .85 .76 2.22 112 1.09 2.00 91 1.09 1.93 .80 1.13
16 Food including beverag: 16 .06 10 .18 .06 12 21 07 .14 24 .08 15 23 .07 16
17 Textiles. .03 .01 02 .04 .02 02 04 02 02 .04 .01 02 04 01 02
18 Paper 28 .16 11 .36 .23 12 43 24 .19 .36 14 23 28 10 18
19 Chemical 29 11 17 41 .18 23 .58 .23 .36 .61 26 35 .63 24 .39
20 Petroleum 37 24 13 .55 .30 25 .87 .52 35 .69 .38 31 68 .33 .36
21 Rubber .04 .02 .02 .04 .03 .02 04 02 02 04 .02 02 05 .03 .01
22 Other nondurables ¢ .02 01 .01 04 .03 .01 .04 02 02 03 .02 .01 .03 02 .01
23 | N facturing. 1.28 82 A6 1.34 94 39 1.55 1.10 44 2.08 141 .66 2,24 1.53 71
24 | Mining. 10 04 .08 11 .06 .05 .09 .05 04 18 13 .05 21 14 07
25| Transportation .04 .01 .02 .07 .03 .04 .07 .03 .04 .10 .04 07 .09 .03 .06
26 Railroad .02 ™) .01 .03 01 .01 03 .01 .02 04 01 03 .05 .01 .04
27 Air .01 .01 * 01 ™) *) .01 ™ ™ .01 01 ™) .01 .01. )
28 Other .01 * .01 .03 .01 02 .03 01 02 .05 01 .04 .03 .02 .02
29 |  Public utilities 92 62 .30 98 72 26 116 87 29 1.55 1.09 47 1.78 1.26 52
30 lectric 90 61 .28 96 1 25 114 .86 28 1.53 1.08 45 176 1.25 .51
31 Gas and other 02 .01 01 .03 02 .01 02 01 .01 .02 01 01 .01 .0 .01
32| Trade and services. 17 09 .08 13 .09 .04 7 12 .06 22 M4 .08 14 .08 .06
33 Communication and other 5 .........veveverersinsnnns .06 05 *) 05 04 01 .06 04 .02 .03 03 *) .02 .02 *)

? Preliminary.

* Less than $5 million.

1. End-of-line methods involve the separation, treatment or reuse of pollutants after they are
roperty. Changes-in-production-process
estimates for air and water pollutant abatement can e erived by subtracting estimates in this

generated but before they are emitted from a compan
table from those in table 1.

treat pollutants after they are gener-
ated; changes-in-production-process
methods are preventative, reducing
the generation of pollutants and the
need for treatment (table 4). The 1984
increase in the end-of-line share rep-
resents the largest shift between the
two methods of treatment since the
series began in 1973.

The size and significance of the
revisions

Revisions in pollution abatement
new plant and equipment spending
for 1973-83 are due to revised levels
of total plant and equipment spending
and to the retabulation of pollution
abatement sample data (table 5). The

2. Includes industries not shown separately.

3. Consists of lumber, furniture, instrt ts, and mi:

4. Consists of apparel, tobacco, leather, and printing-publishing.

5. Consists of communication; construction; social services and membership organizations; and
forestry, fisheries and agricultural services.

n -

retabulation included the incorpora-
tion of updated industry and size clas-
sifications of companies and the incor-
poration of company reports received
too late to be included in previous
tabulations. In addition, sample statis-
tics were reedited after the reclassifi-
cation of companies.

At the nonfarm business level, pol-
lution abatement revisions were less
than proportional to total plant and
equipment spending revisions. Pollu-
tion abatement spending was relative-
ly small for industry categories in
which the largest revisions in total
plant and equipment spending had oc-
curred—in particular, nonmanufac-
turing other than electric utilities.

Table 4.—~New Plant and Equipment Expenditures for Air and Water Pollution Abatement by
Changes-in-Production-Process Methods !

[Billions of dolars]

The revisions in pollution abate-
ment new plant and equipment
spending at the nonfarm business
level were largest in 1983, up $0.6 bil-
lion; in 1982, up $0.5 billion; and in
1981, up $0.3 billion. In 1983 and
1982, the revisions were mainly due
to retabulation of pollution abatement
spending sample data; in 1981, they
were mainly due to the revised level
of total plant and equipment spend-
ing. In all 3 years, a substantial revi-
sion occurred in the electric utilities
category.

Downward revisions were generally
small—at most, $0.2 billion in 1975.
Revisions were downward each year
for 1974-77 and for 1980.

By type of pollution abatement, re-
visions were largest for air pollution
abatement. Of the $0.6 billion in 1983,
$0.5 was for air (table 6).

Revised estimates, 1973-83.—The re-

1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1933 1984 Vise d estimates Of pollution abate'

Total nonfarm business 106| 109 123) 130| 133 147| 1e9| 157| 165| 183| 155| 122 ment new plant and equipment
Manufacturing .. 62| 56| 9| so| ss| 8| s2| 87| 94| 102| 8| e spending increased at an average
Noroiessiaa 2R R Bl B Bl R B 4| % % % annual rate of 45 percent during
Nonmanufacturing... 4| s8] aal 4| so| eo| e7r| 0| m| s| 74| s 1973-83, compared with 3.9 percent
S e ciarin sy B B B M %2 % 8] &| & for the previously published estimates

1. Changes-in-production-process methods involve the modification of existing production processes or the substitution of new

processes to reduce or eliminate the pollutants generated.

(table 7). The revised estimates show
a larger annual increase in each year
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of dollars}
1978 1979 1980 1981 1982 1983 1984 L
ine
Total Air Water | Total Air Water | Total Air Water | Total Air Water | Total Air Water | Total Air Water | Total Air Water
563| 302| 261| 635 37| 264 672| 413 259 62| 417| 244 633 401 =232| 551 332| 218 617| 359 258 1
319 165 155| 352 197| 155 394 218] 175| 38| 213| 168| 331 181 150 303| 155| 148 331| 18| 153| 2
1.33 82 52! 158 97 57| 172|113 59| 145 89 51| 1; 15 46| 109 62 a1 132 73 59) 3
60 44 7 15 53 22 79 56 23 63 4T 16 60 41 19 42 26 16| .56 36 20| 4
38 25 13 58 39 18 58 39 19 48 34 14 44 21 17 30 17 18 37 21 15| 5
14 12 02 12 10 02 14 1 03 11 09 02 12 10 02 09 08 01 14 12 02| 8
04 02 02 04 01 03 06 02 04 04 01 03 02 01 01 03 01 02 04 02 03 7
15 o4 a1 1 03 13 17 06 10 19 09 10 16 08 08 16 o 09 12 05 o1 8
09 05 04 08 04 05 08 04 04 09 02 o1 10 04 06 09 01 07 14 03 11 9
13 o1 o7 19 1 08 28 18 10 26 4 1 18 1 07 21 14 06 26 13 13| 10
10 05 05 15 09 06 24 16 08 21 13 08 16 10 06 18 14 05 22 12 00 1
02 01 01 03 01 01 03 02 01 03 01 01 02 01 01 02 01 01 02 01 0 12
21 14 o7 20 7 03 25 21 04 15 11 04 08 07 01 10 o7 03 11 09 02| 13
10 iy 03 10 07 03 08 05 03 09 04 05 o 04 03 09 04 04 09 05 04| 14
186 83| 103| 199 100 99| 22| 105| 117| 235| 124 111| -210| 106 1.03| 194 93| 101| 19| 105 94| 15
20 o7 13 14 05 09 16 04 12 .14 08 06 13 06 06 14 06 07 10 05 05| 16
02 01 01 03 01 02 04 02 02 03 0 02 03 0 02 02 01 01 02 02 o1l 17
25 11 14 31 18 13 28 13 15 21 .10 10 19 13 06 20 14 06 36 22 q41 18
49 21 28 50 20 31 52 23 29 59 30 29 52 25 28 46 22 25 42 19 24| 19
81 37 48 92 51 41| 116 61 551 131 it 61| 116 58 58| 105 46 59 97 50 47| 20
05 04 01 04 03 01 02 02 01 03 02 01 03 02 01 02 02 *) 05 04 0 21
05 01 04 04 02 03 04 01 03 04 02 02 04 02 03 05 02 03 06 04 03| 22
244| 138 106| 28| 175 109 278 195 83| 282| 205 21| 303 2.20 83| 247 178 70| 286 181 105{ 23
33 14 20 33 17 16 26 15 10 21 13 08 21 17 10 18 09 09 25 09 17( 24
08 03 05 09 03 06 08 .03 05 09 06 03 08 03 06 06 02 04 05 02 o4l 25
05 01 04 06 02 04 06 01 04 05 03 02 o 02 05 04 01 03 04 01 03| 26
0 01 " 01 01 *) 00 00 00 *) *) 00 *) *) 00 * * 00 *) *) 00| 21
02 01 01 02 01 01 03 02 01 04 03 02 01 0l 01 02 *) 02 01 " 01 28
181 109 72| 222 142 80| 229| 165 64| 238] 179 60| 257| 195 63 213| 161 52| 244| 166 78| 29
180| 108 72| 220 141 79| 227| 14 62| 23| 17 57| 253| 193 59 209| 158 50| 239|165 74| 30
01 01 01 02 0 01 02 01 01 05 02 02 105 .02 03 04 02 02 06 02 04| 31
1 09 08 18 12 06 10 01 04 08 03 05 09 05 04 09 04 05 10 04 06| 32
04 03 01 0 01 01 05 04 * 04 04 *) 01 0 * 02 02 *) 01 01 | 33
except 1974, 1975, and 1980. On a re- Table 5.—~Revisions of New Plant and Equipment (P&E) Expenditures: Total and for Pollution

vised basis, the series peaked in 1981.
The previously published series
peaked a year earlier.

Constant-dollar estimates in this ar-
ticle are expressed in 1982 dollars,
rather than in 1972 dollars as in pre-
viously published estimates. In 1982
dollars, the revised estimates de-
creased at an average annual rate of
3.6 percent (table 7).

The proportion of new plant and
equipment spending for pollution
abatement, in current dollars, is less
in each year than in the previously
published series (table 8). The revised
proportion averaged 3.2 percent for
1973-83, compared with 3.4 percent
previously. The revised proportion
peaked in 1975 and then decreased,
largely reflecting trends for air and
water pollution abatement. As in the
previously published series, the pro-
portion for air pollution abatement
peaked in 1975, and the proportion
for water pollution abatement peaked
in 1976.

The shares of pollution abatement
new plant and equipment spending
for air pollution abatement, water
pollution abatement, and solid waste
disposal were roughly similar on a re-
vised basis to the shares previously
published, except for 1983 (table 9).

Abatement
[Billions of dollars]

1973 | 1974 { 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983
Total nonfarm business:
Total plant and equipment revision: 1.56] 285 4.90| 846/ 10.06] 14.10( 14.48) 18.85| 27.76 | 31.04 | 40.48
Pollution abatement revision: 11} —.05] —-.16| —.09| —.01 .10 201 —.01 34 52 .58
Revised levels of total P&E ! 10 —.05| —.16| —.09| —.04{ 22| 11| .09 .29 .20 .08
Retabulation of pollution abatement sample
data 2 02 *) ™| .01 .08 —.12 .09 —.10{ .05 31| .50
Manufacturing:
Total plant and equipment revision —.02| —72(-1.26]|—142|-1.74|-1.14|-276 |—-3.49| —.25| 1.00| 4.58
Pollution abatement revision 07| —12| —~.26| —-34| —.34| —.13| —.05] —.16| —.06] .06 .25
Revised levels of total P&E ! 07| —.12| —26| —34| —.34| —.19] —.20] —.26| —.06] —.08| —.05
Retabulation of pollution abatement sample
data 2 05)- .15] .10 ™ 15| .29
Durables:
Total plant and equipment revision —11| —67| —.95] —97|-1.27( —.98|-2.57(—8.55|-2.04|-1.09{ 1.23
Pollution abatement revision 08| —.07| —.13] —.16| —.14 ™ .02 —.02] .05/ .08 12
Revised levels of total P&E ! 08| —.07| —-.13| ~.16| —.14( —.08} —.07| —.11| —.04] —.10{ —.02
Retabulation of pollution abatement sample
data 2 08 .09 .09f .08 .13} .14
Nondurables:
Total plant and equipment revision 10| —05| —.81| —45| —47| —.16| —.19| .06 178! 210 3. 35
Pollution abatement revision: -0l —.04] —.13| —.18] —.20} —.13} —.07| —.14]| —.11 .03
Revised levels of total P&E * —.01 —.04} —.13} —.18) —.20f] —.10| —.183] —.15| —.03 02! — 03
Retabulation of pollution abatement sample
data 2 -.08| 08| .01|] —.08| .01] .15
Nonmanufacturing:
Total plant and equipment revision. 1581 3.57| 6.16| 9.88| 11.81] 1524 | 17.25| 22.33] 28.02| 30.03| 35.90
Pollution abat t revision: 04 07 .10 .26 .33 .24 25 15 40 .45 33
Revised levels of total P&E ... 02| 7| 11| 25| 30} 41| 31| 35| 35| 29| 13
Retabulation of pollution abat
data 2 .02 *) *){ .01 .03] —.17y —.06} —20{ .05 .17| .20
Electric utilities:
Total plant and equi t revision 070 .21 291 b4f 1.01] 151} 136 1.92| 220 2791| 224
Pollution abati 1t revision 01( 03] .05 .09 .14f 147 24| 171 47| .55 .28
Revised levels of total P&E ........oirerirerinns .01 031 05| .08 .11 .16} .15 .24 .28 .19| .08
Retabulation of pollution abatement sample
data 2 *) ™) *)| .01} 03| —.02] .09{ —.07| .19} .36| .20
All other:
Total plant and equlpment TeVISIONS...ccivivrerveniens 151 337 587 9. 34 10.80{ 13.74| 15.88 | 20.41| 25.821 27.32| 33.66
Pollution abat t revision 03 .04) .06 .19 .10 011 —.02| —.07| —.10| .06
Revised levels of total P&E .......evcernvcinan 02| 04| 06 17 191 24| 16| 11| 07| .10f .05
Retabulation of pollution abatement sample
data 2 .02 ) ) * ") -15] —.15| .13} —14| —.20| .01

* Less than $5 million.

1. Because spending for pollution abatement is estimated as published total P&E spending multi
expressed as ratios, revisions in total P&E spending result directly in revisions in estimated poll

2. Amount of change due to reclassification of companies, inclusion of late reports, and reediting.

lied by sample information

i

ution abatement spending.
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Table 6.—Revisions of New Plant and Equipment (P&E) Expenditures for Pollution Abatement:
Total, Air, Water, and Solid Waste

[Billions of dollars}

1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983

Total revision, total pollutlon abatement
Revised levels of total P ..
Retabulatlon of pollutlon abatement sample

0.11 | —0.05 | —0.16 | —0.09 | —0.01 | 010 | 0.20 [—0.01 | 0.34| 052| 058
A0 —051 —16| —09 | —.04 .22 A1 .09 .29 .20 08

data 02 ™ * 01 03 —12 09| —.10 .05 .81 50
Total revision, air 0 —04| 11| —.01 01 07 A1 [ —.02 17 40 49
Revised levels of total P&E 1. W] 04| —04| —10] —.02 ™ 11 .05 .06 .25 18 .06
Retabulation of pollution aba
data 2 *) * *) ™) 01| —.04 07| —.08( —.09 .22 4
Total revision, water 05 —02( —05] —.07| —.07 .02 021 —.05 10 10 *)
Revised levels of total P&E 1.........c..cconvvverurens 04 —01| —05| —07| —.08 .10 08 .06 .04 02| ~.01
Retabulation of pollution abatement sample
data 2 .01 *) ™) *) 01] —.08| —.06]| —.10 .08 .08 01

Total revision, solid waste 02 *) *) ™) 05 02 06 06 07 02 .08
Revised levels of total P&E !

W02 *] —-.01 * .05 01)] —.02| —.03 * .01 .03
Retabulation of pollution abatement sample
data 2 .01 *) .01 *) *) 01 .08 .09 07 .01 .05

* Less than $5 million.

1. Because spending for pellution abatement is estimated as published total P&E spending multiplied by sample information
expressed as ratios, revisions in total P&E spending result directly in revisions in estimated pollution abatement spending.

2. Amount of change due to reclassification of companies, inclusion of late reports, and reediting.

Table 7.—The Effect of the Revisions on the Average Annual Rates of Change in Pollution
Abatement New Plant and Equipment Spending

[Percent}
Current dollars Constant (1982) dollars Constant (1972) dollars
1973-83 | 1973-77 | 1977-83 || 1973-83 | 1973-77 | 1977-83 || 1973-83 | 1973-77 | 1977-83

Total:

Revised 4.5 9.9 1.1 -3.6 0.3 —6.0 -39 0.2 —6.1

Previously published.......ccconvervcronererncnans 3.9 10.5 -2 —41 8 1.3 —41 8 73
Air:

Revised 34 64 14 —4.7 -33 —5.6 —4.8 —3.5 —5.6

Previously published 238 6.8 —.6 —5.8 -31 1.5 —58 -31 —-17.5
Water:

Revised 5.2 14.3 ~.4 —24 55 —-7.3 —2.6 52 -75

Previousty published.......c.ccccveereerorucennaane 5.5 15.8 -8 —23 6.7 -7.9 —23 6.7 -79
Solid waste:

Revised 8.7 13.6 5.5 -5 34 -31 -5 3.2 —2.8

Previously published..........c.ccocovurrucvreroecncncee 82 12.7 5.3 —-1.0 24 33 -1.0 2.4 —33

The average share for air (55.1 per- size, and the method of estimation are
cent) is slightly larger than previous- briefly described. The major elements
ly, that for water (36.8 percent) is of the revision of estimates for 1973-
slightly smaller, and that for solid 83 and the procedure used are then
waste (8.1 percent) is slightly larger. summarized.

In 1983, when the moderate upward '
revision was mainly for air pollution
abatement, the share for air was re-
vised up to 53.1 percent and the share

Survey process.—Information on pol-
lution abatement new plant and
. equipment spending is collected from
f(:; CZVI?: er was revised down to 57.1 companies annually as part of the
P For a;ir and water pollution abate- BEA plant and equipment survey. For

ent. the shares of spending for end- 1973-83 data, collection of this infor-
mens, P g mation was in November-December

of-line and changes-in-production- . .
.y each year. Beginning with 1984 data,
process methods were roughly similar. collection became part of the fourth-

line methods. was 196 percent, com:  QUSTUeT suvey taken i Jamuary Feb>
. : . ruary ea .

g;r(‘)ed ex‘j‘;letllllt the previously published are based on the survey taken in
o P ) early 1985. The nonfarm business cov-

erage of information on pollution

abatement includes: both industries
In this section, the collection sched- surveyed quarterly and industries

ule for pollution abatement plant and surveyed annually in the plant and

equipment sample data, the sample equipment survey.

Survey process and revision procedure
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The method of estimation uses
sample data for pollution abatement
plant and equipment and published
totals for plant and equipment spend-
ing. Company data on pollution abate-
ment are grouped by industry and
company size. Sample ratios of pollu-
tion abatement to all plant and equip-
ment spending are calculated for each
pollution abatement category (e.g., air
end-of-line) and industry size group.
The sample ratios are then multiplied
by published estimates of total plant
and equipment spending.

Revision procedure.—The revision
of estimates for 1973-83 involved (1)
updating sample data for pollution
abatement, (2) reestimating sample
ratios of pollution abatement to all
plant and equipment spending, and
(3) multiplying these ratios by revised
estimates of total plant and equip-
ment spending to derive pollution
abatement new plant and equipment
spending. The first step consisted of
inclusion of company reports received
too late for previous use and sorting
of company reports using updated in-
dustry size classifications. In the
second step, alternative calculations
were made, compared, and sample
ratios selected. The alternative calcu-
lations  involved, for example,
reweighting or overriding selected
data when unrepresentative. The
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Table 8.—Pollution Abatement as a Percentage of Total New Plant and Equipment Expenditures

[Percent]
1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 ‘fg’;’gﬁ‘gg

Total:

Revised 3.6 3.5 4.2 4.0 3.5 3.1 8.0 29 29 2.6 2.3 32

Previously published.........cccccuoveneee 3.6 3.6 44 42 3.7 3.3 31 31 28 2.8 2.4 3.4
Air:

Revised 21 2.1 24 2.1 1.8 1.6 1.6 1.6 1.5 1.5 12 1.8

Previously published 2.1 2.1 25 22 19 1.7 11 17 15 15 12 1.8
Water:

Revised 12 12 1.5 1.6 1.4 1.3 1.1 1.0 9 9 8 1.2

Previously published.............cc.o.... 1.2 12 1.6 1.7 15 13 12 11 1.0 9 1.0 13
Solid waste:

Revised 2 3 2 2 3 2 3 3 3 2 2 2

Previously published...............cc..... 2 3 2 3 3 2 3 3 3 3 2 3

Table 9.—Shares of Pollution Abatement New Plant and Equipment Expenditures by Type of
Pollution Abatement

[Percent]
1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 ‘l*g’fgfggg

Air:

Revised 59.0 | 589 | 574 | 532 520| 51.8| 535 550 | 553 565 53.1 55.1

Previously published............cccwv..! 594 | 59.1| 577 | 527| 51.8| 516 534 551 | 557 552| 506 54.8
Water:

Revised 3461 340| 369| 406| 405| 406| 375| 353| 839| 342 371 36.8

Previously published.................... 343 339| 367| 411| 414 410| 381 | 357| 340| 351| 400 374
Solid waste:

Revised 66 71| 57| 62| 15| 76| 90| 99| 108| 93| 97 8.1

Previously published...................... 63| 70| 56| 62| 68 74| 84| 92| 103| 97| 94 78

third step used total plant and equip-
ment spending as revised to incorpo-
rate the 1977 benchmarks, the retabu-
lation of sample information on total
plant and equipment spending, and
definitional revisions in total plant
and equipment spending.?

2. Benchmarks are estimates for each industry
based on data from the quinquennial economic cen-
suses and, especially for industries not covered by
these censuses, from a variety of other sources that
provide comprehensive, detailed information. For
more information about the 1977 benchmark, the reta-
bulation for total plant and equipment, and definition-
al revisions, see Eugene P. Seskin and David F. Sulli-
van, “Revised Estimates of New Plant and Equipment
Expenditures in the United States, 1947-83,” Survey
65 (February 1985): 16-47.
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Constant-Dollar Inventories, Sales, and

Revised estimates of constant-dollar inventories, sales, and inventory-  estimates of constant-dollar sales and shipments (also in 1982 dollars).
sales ratios for manufacturing and trade are shown in the accompanying  Tables 1, 2, and 3 present constant-dollar inventories, sales, and invento-
tables. They incorporate both revised estimates of constant-dollar inven-  ry-sales ratios, respectively, for quarters beginning in 1976 and for the
tories (in 1982 dollars) included in the national income and product ac-  months of 1985. Table 4 presents quarterly fixed-weighted constant-dollar
count revisions that were released in December 1985 and revised BEA

Table 1.—Manufacturing and Trade Inventories in

{Billions of
L 1976 1977 1978 1979 1980 1981
ine
I I om | Iv 1 I o | Iv 1 I m | IV 1 i m v I i) m | 1v 1 I
1 Manufacturing and trade............. 501.8 [ 509.4 | 516.6 ) 521.6 | 526.0 | 532.0 | 541.2 | 546.9 | 556.5 | 564.0 [ 569.0 | 578.4 | 584.1 | 589.6 | 590.3 | 589.1| 591.8 | 595.2 592.2| 591.0| 594.2 | 597.0
2| Manufacturing 282.9 [ 286.3 { 289.9 | 294.0 | 294.6 | 296.8 | 300.6 | 301.9 | 303.6 | 307.0| 310.3 | 314.1 | 317.6 | 320.8 | 323.1 | 324.7{ 329.4| 331.2 | 327.4| 326.8 | 330.3{ 330.1
3! Durable goods .....c.ooocererrrerrrrursnsnnissinses 178.3| 180.01 182.1| 185.6 | 186.1 | 186.4 | 188.4| 189.4| 191.7| 194.7] 197.6 | 200.6 | 205.2 | 208.4 | 210.0| 212.3| 214.5]| 215.4| 213.5| 213.8| 215.8| 215.1
4 Primary metals 30.1| 30.3| 30.8| 313 31.5| 31.6[ 314! 309( 299 30.2| 30.6| 309! 30.3| 30.8| 30.9| 313{ 309} 31.2| 30.1{ 30.1| 80.5| 29.6
5 Fabricated metals J 224 225| 229 235| 234 23.6) 24.2] 242 247 249| 250 252]| 257 259| 257 258 258| 252| 24.6| 251 249 247
6 Machinery, except electrical 40.5( 40.5| 40.7| 41.3| 41.4] 41.3( 41.3f 422| 43.1| 44.1| 448] 46.0| 47.3| 483| 49.0| 49.7| 50.6| 51.6| 514 51.0| 50.9| 50.7
1 Electrical machinery ........ 20.2| 2071 211§ 21.8] 223) 229| 232 23.7| 243} 252| 258| 259 26.7| 27.3} 27.7{ 289| 298] 30.1| 30.3] 30.4| 31.0| 316
8 Transportation equipment .| 357| 86.1| 36.0| 364 36.1] 356( 36.5| 364| 37.0{ 37.5| 381| 887| 40.5| 41.2| 42.2| 423| 428| 425| 426| 428| 433 429
9 Motor vehicle 110 11.7f 120 13.0| 181| 13.7| 14.0| 14.0| 143} 144] 150 14.6| 16.1| 156 15.7| 14.2{ 13.5( 12.6| 12.0| 11.6; 114! 108
10 Other 246| 24.4| 240]| 234, 23.0) 22.0( 225| 223| 22.77] 23.1| 232 242, 244| 257 26.5| 281 29.2| 299| 30.7| 31.2] 320] 321
11 Other durable goods L. 29.4| 30.0) 80.6) 31.3| 31.4| 31.5| 3L7| 32.0| 32.6| 328]| 33.3| 33.8| 34.5| 349| 345| 34.3| 346| 348| 344| 845| 852| 3857
12} Nondurable goods. . 104.6] 106.3| 107.8| 108.4| 108.5| 110.4 | 1123 | 112.5| 111.9] 1123 | 112.7] 113.4| 112.4| 112.4| 113.1 | 112.4| 115.0| 115.8| 113.9| 112.9| 114.5] 115.0
13 Food and kindred products .. 222| 228| 234 234 235 24.0| 244 233| 232 234| 233 234( 23.6| 24.1| 239} 23.9| 239 237! 236| 2 238| 24.2
14 Nonfood 825] 834 844| 850 850 86.4| 87.9} 89.1) 887 89| 834| 90.0| 888| 832| 89.2| 8385| 91.1| 921 90.3| 89.5| 90.7| 908
15 Paper and allied products..... ..] 82| 84) B84] 857 85 86| 87| 87| 87| 88| 89| 89| 88 89| 89! 91| 94| 96] 95| 94] 94 9.3
16 Chemicals and allied products...| 23.4| 23.7| 24.3| 24.4) 24.1f 244| 251 255| 256| 257 26.1| 262| 257| 254 255 258| 26.1| 26.4| 25.6| 25.6f 257 259
17 Petroleum and coal products 142| 141} 142] 145( 146| 153; 156[ 157| 152 14.8| 147 150 14.2| 14.0{ 14.7| 152} 16.0| 16.6| 165| 16.0| 16.5| 1638
18 Rubber and plastic products 67/ 67| 67 70| 73| 74| 76| 771 77| 79 80 81| 81! 83| 83| 80| 80| 78| 74| 1T6| 18 8.0
19 Other nondurable goods 2 30.0) 30.6| 30.8) 30.6| 30.6; 30.8| 30.9( 31.5| 3L5| 81.8| 31.8| 31.7| 320| 31.7( 3L7| 309| 31.5] 31.8] 31.3| 30.9| 81.2] 309
20 | Merchant wholesal 99,7 102.3| 104.5| 105.2| 107.0| 108.8 | 111.6 | 114.2 | 118.9 | 121.2| 121.9| 125.2| 127.3| 127.3 | 128.6 | 127.8| 128.7| 131.5| 133.2 | 133.9| 133.6| 133.9
21| Durable goods 66.7| 688{ 70.1| 70.2| 712 72.3| 73.6{ 753| 781] 80.0| 81.0| 83.3| 84.3| 84.3] 856| 848| 854| 87.5| 87.6| 88.8| 887 8£9.8
22 Nondurable goods 32.9| 338.5) 344) 351 3568) 36.5) 37.9| 388| 40.7; 413) 41.0| 420) 43.0| 43.1) 43.0| 43.0| 434 44.0] 457 451| 449]| 441
23 Groceries and farm products 109| 11.9| 122 125]| 128i 13.0( 13.5| 14.2{ 148| 148| 14.0( 139 141} 148| 148} 14.7| 14.8| 149| 153| 147| 147 140
24 Other nondurable goods 220 21.6] 221} 225 23.0| 23.6| 244 24.7| 259} 265{ 269| 281| 289} 283 28.1| 283{ 286| 29.1{ 303! 304{ 30.2| 301
25| Retail trade 119.3] 120.9| 122,21 122.3| 124.4| 126.3 | 129.0( 130.9} 134.0} 135.7 | 136.8 | 139.1| 139.2| 141.5| 138.6 | 136.7| 133.7] 132.5| 131.6| 130.4| 130.4| 133.0
26| Durable goods .. 56.0| 56.8] 584 584| 59.6| 60.5| 622 63.1| 649 64.9| 653| 67.6| 689| 71.2| 69.1| 67.2| 64.8| 63.0| 61.5] 61.2| 61.0| 633
21 Auto dealers. 27.3| 274 283| 27.8| 289 29.71 30.9| 32.0| 327; 321| 322| 344| 855} 377| 857 345 829 30.7| 29.3] 29.1| 277 29.8
28 Other durable goods 286| 29.4| 30.1) 30.6) 30.8| 30.8| 31.3] 3L1{ 32.1) 328| 33.1f 33.2] 334] 334 335 32.7| 320} 323 323 321 333 335
291 Nondurable goods | 63.3| 641} 63.8] 639! 64.7| 659| 66.8| 67.8| 69.2 70.8| 715| 75| 70.3| 70.3| 69.5| 69.4| 68.8( 695 70.1| 69.2| 69.4| 69.7
30 Food stores 125] 127 129 131} 129| 131 131] 138.2] 132| 133| 134| 13.3| 134| 134| 138| 14.0| 14.1| 14.4| 14.3| 144} 149 148
31 Other nondurable goods................... 50.8| 51.4| 509 50.8| 51.8| 52.8} 53.7| 54.6| 56.0| 57.5| 58.0| 583 56.8| 56.9| 557| 555| 54.7| 551| 557| 54.7| 545| b54.8
See footnotes to table 4.

Table 2.—Manufacturing and Trade Sales in Constant

[Billions of
Li 1976 1977 1978 1979 1980 1981
ine
1 I I v 1 i} m | Iv I I 1 v I I I v I ) m v I I

1 Manufacturing and trade............. 317.1| 322.6 | 325.6 | 329.3| 338.6 | 342.2 | 345.8 | 350.6 | 351.2 | 365.1 | 367.4| 373.4 | 375.4 | 875.1| 375.9| 373.3 | 373.1| 354.8 | 361.1| 372.3| 372.4| 369.4

2| Manufacturing

3| Durable goods .... .

4 Primary metal: .

5 Fabricated metals.. 3 . . . . X X . X X . . . A ) X X . . ' . .

6 Machinery, except . 13.6| 13.9| 138 144) 146} 148| 151 151] 159 162| 166| 168| 172| 17.3| 169 17.2| 166 166| 17.1f 17.6| 175

7 Electrical machinery ........ . 84| 88! 93! 96| 98| 102( 10.6| 10.5( 10.7| 109{ 113| 11.6| 11.8( 11.9| 120 125| 11.7; 11.8| 121| 120| 123

8 Transportation equipmen . 197 19.7| 205| 21.6| 21.5] 21.7| 21.8] 21.7| 229| 229| 242 251| 228 21.6( 208| 20.3| 17.6| 182! 19.5! 183 195

9 Motor vehicle: 125| 13.2| 134| 13.8]| 151| 151} 152| 152| 150| 159 157| 16.8] 17.3] 152 134 127| 11.9{ 93| 9.8| 11.2]| 10.2| 114
10 Other 65| 65| 63| 67| 65{ 65| 64| 66|/ 66| 70( 72 73 78I 75! 82 81| 84| 83 831 84| 81 8.1
11 Other durable goods ! 149 151| 155| 155| 16.3| 16.8| 17.0| 17.2| 17.1| 17.7) 175 17.7| 17.3| 177 17.8| 177{ 176| 16.0| 164 17.1| 170} 171
12| Nondurable goods.. 782! 7941 80.0| 813 83.8| 84.3| 851| 859 853| 87.5| 87.5| 87.9| 89.1{ 886] 83.1| 875| 87.0| 83.6] 832| 856 858 85.1
13 Food and kindred 21.0| 21.3| 21.3] 21.5| 21.6] 21.5| 21.6| 220| 219| 2238| 223| 223| 21.9]| 219| 222| 226] 224| 225| 225| 22.5| 228| 23.0
14 Nonfood 57.1| 581 58.7] 59.7| 62.2| 628| 63.4] 639| 634 652 651| 65.6| 67.1] 66.8| 66.0f 650! 64.5| 61.1| 60.7| 63.1| 630 621
15 Paper and allied products... 60| 61! 62| 62! 65| 65| 63| 64| 66| 67| 67| 68| 68{ 69| 69| 67| 67| 65| 67! 69 69 6.8
16 Chemicals and allied produg 13.2| 13.5| 13.9( 14.3| 147 150} 158| 158| 155| 16.1| 157| 16.0| 164| 164| 161} 158| 156| 14.5| 14.8{ 159| 157 155
17 Petroleum and coal products. 17.8| 183| 185( 186| 19.6| 194| 19.6]| 196] 189| 193] 19.9| 203| 21.5| 21.1| 20.5| 20.1| 19.6| 185 17.7| 184| 183} 174
18 Rubber and plastic products 39 4.0] 39| 41} 45 47 47| 49| 48] 50| 50| 49 52| 49] 46 45{ 46) 41| 43| 45| 45 4.6
19 Other nondurable goods 2... 16.2| 16.2] 16.1| 164| 169 172} 175 176] 17.5| 181| 17.8| 17.6| 17.3] 17.5| 17.8| 17.9| 18.0{ 17.5| 17.2| 175} 176} 178
20| Merchant wholesal 76.3| 76.9| 77.9| 78.5| 79.8| 80.6) 82.7| 84.0| 859 90.9| 925| 93.2| 93.0{ 963| 97.5| 98.3| 99.1| 97.3| 101.0| 104.2| 103.6| 1017
211 Durable goods 83.1| 835| 83.9| 841 352| 86.4| 387.1| 382 89.1| 41.7| 424| 428| 427| 442| 449| 448| 455| 434| 444| 456| 459 459
22 Nonduraﬁle goo 432] 434| 439| 44.4| 446| 44.1) 456 458| 46.8| 49.2) 50.1| 504 50.3] 52.0] 52.6| 53.5| 53.5| 539 56.5| 586] 57.7| 55.8
23 Groceries and far 19.2| 18.9| 19.5| 19.3| 19.1| 195 206| 204| 206| 21.7| 21.7| 21.7| 209 2L.1| 219 222| 225| 23.2| 227| 227 231 224
24 Other nondurable goods.. 24.0| 245| 244| 250] 254| 247 250| 254| 26.2| 27.6| 284| 287| 29.4{ 309 30.7| 31.3| 81.0f 30.7] 33.8| 359| 34.6( 334
25 | Retail trade 85.5] 86.6| 87.1| 885| 90.1| 91.0] 91.1| 925| 92.2| 951 952 96.9| 96.8| 95.7| 96.4| 96.0| 95.0| 90.7| 92.4| 929 947 929
261 Durable goods 27.8| 282 28.0]| 28.6| 29.9| 30.6| 304| 30.8| 30.1} 32.6| 32.6| 33.5| 33.5| 32.6| 329| 31.8| 81.2| 27.6| 29.1| 294] 31.1| 292
27 Auto dealers 169] 17.2| 17.0| 174| 184| 187| 18.6] 188 184| 20.0| 195| 20.0| 20.4] 19.2| 19.1} 182| 179| 150 164| 162 17.7| 162
28 Other durabl 109! 11.0( 111| 112 11.5| 11.9f 11.8{ 12.0| 11.7| 126| 13.0y 13.4| 131| 1385| 13.8| 13.6| 13.3| 12.6( 127! 13.2{ 13.4| 130
29| Nondurable goods.. 57.8| 584| 59.1] 60.0 60.2| 60.4| 60.7| 61.6| 62.1] 62.4| 62.6| 63.5( 63.3| 63.1| 63.6( 64.2( 63.8| 63.1| 632 635| 63.6| 63.7
30 Food stores 189| 19.2| 19.5| 19.8| 19.7| 19.9| 19.8] 200 202| 19.8] 19.8| 200 20.0| 20.3| 20.6; 20.9| 214 21.3]| 211| 20.8| 20.8] 21.0
31 Other nondurable goods.. 3391 39.2| 39.6| 40.1| 405{ 405 409| 417! 420! 426| 42.8| 435| 433 428| 43.0| 432 424 419| 421} 427 428| 427

See footnotes to table 4.
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Inventory-Sales Ratios for Manufacturing and Trade

inventory-sales ratios, i.e. ratios obtained by weighting detailed industry
ratios by 1982 sales. Table 5 presents quarterly and monthly inventories
for manufacturing by stage of fabrication. Quarterly and monthly con-
stant-dollar manufacturing and trade inventories, sales, and inventory-

Constant Dollars, Seasonally Adjusted, End of Period

1982

dollars]

sales ratios for 1967-85, and constant-dollar manufacturing inventories
by stage of fabrication for 1959-85, are available in hard copy at a.cost of
$50.00 from the National Income and Wealth Division (BE-54), Bureau of
Economic Analysis, U.S. Department of Commerce, Washington, DC
20230.
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Table 3.—Constant-Dollar Inventory-Sales Ratios
[Ratio, based

Li 1976 1977 1978 1979 1980 1981
ine
I 14 I v I I I v 1 I I v I I I v I I m v 1 I
1 Manufacturing and trade............. 1.58( 1.58| 1.59| 1.58( 1.55| 1.56( 1.,57| 1.56| 1.59| 1.55| 1.55| 1.55| 1.56] 1.57{ 1.57( 1.58( 1.59( 1.68| 1.64| 1.59( 1.60 1.62
2| Manufacturing 1.82| 1.80| 1.81} 1.81| 175| L74( L75| 173 176 1.92| 1.73| L71| 171 L75| 1.78( 1.81| 1.84( 199! 1.95| 1.87( 190 1.89
3| Durable g00ds ......c.coecvvccrmrrinvaninaens 2.31| 2.26| 226 229| 219 216( 217 215| 218| 213| 214| 210| 213| 221| 224| 232| 233| 259 2.52| 239 244 2.40
4 Primary metals 2.63| 243] 245] 264 259| 250| 257| 2.50| 243| 2.34| 230 224 222| 230f 230( 248 240| 2.83| 2.72| 248| 2.50 2.39
5 Fabricated metals A 220 217| 225 232| 216 214f 219 216| 224| 217| 218| 214 214} 222| 220 226| 2.22| 244 2.33| 220| 222 2.23
6 Machinery, except electrical 3.05| 298| 294 299 2.87| 284 279 2.80| 2.85| 2.77| 277| 277| 2.81| 2.82] 2.82| 294 293| 3.12| 3.09| 2.97| 290 2.90
7 Electrical machinery ...... 243 | 245| 240 235( 231| 233{ 227 224 231| 235| 235 230| 2.30| 231 234 240 239} 2.57| 2.57| 2.50) 258 2.58
8 Transportation equipment. 1.88| 1.83( 1.82| 1.78| 1.67| 1.66| 169 1.67| 171( 164 1.67; 1.60| 1.61| 1.81| 195 2.08| 211| 241 235| 219| 237 2.20
9 Motor vehicles 88 89 89 94 87 91 92 92 95 91 961 .87 93| 1.02( 117 112( 113| 1.85; 1.22| 104} 112 95
10 3.81| 3.74) 3.79| 350; 3.56| 341| 3.50} 3.39| 3.42| 3.30| 322| 330| 3.13| 340 3.22| 3.49| 3.50| 3.60| 3.68, 3.72] 397 3.95

Other . . . . 5 E 5 . X . . 3 ¥ . . 3 X 3. . . .
11 Other durable goods L......ccccoervirernns 197| 199 198( 202] 1931 1.88f( 1.87} 1.87| 191| 1.85] 1.91| 191 200 197 1.94] 1.94; 197 217 210| 201| 207 2.09

12| Nondurable goods
13 Food and kindred

14 Nonfood 1.44) 1.44| 144) 142; 137 138 1.39; 140} 140, 136 1.37( 1.37) 1327 1.32| 1.35| 1.36| 1.41] 1.51| 149| 142| 14 1.46)
15 Paper and allied products 1.36] 1.86| 1.36| 1.35| 1.31] 132| 138 1.36| 132y 1.30| 132 1.30( 1.30| 1.30] 128} 1.36| 139 147( 142 1.36| 1.37 137
16 Chemicals and allied products..... 177] 175} 174} 1.71| 1.64| 1.63| 1.64| 1.67| 165 1.60| 166 164 157| 155 1.59| 1.60| 1.67| 1.82| 1.73| 1.62] 1.63 1.67
17 Petroleum and coal products.....| .80| 77| .77 8| 75| 79| .80} 80| .80 76| .74 74 66 67 72 76 82 90 93 87 90 97
18 Rubber and plastic products 191| 1.67| 1.70| 170| 161| 1.57f 1.61| 155| 1.62| 1.59( 1.60{ 1.64| 158| 1.67| 1.79| 1.78] 1.75| 1.89| 174| 1.67| 1.76 1.72]
19 Other nondurable goods 2 1.85( 1.89) 191 1.87| 1.81| 179 1L.77| 1.79| 1.80| 175 179| 1.80( 1.85| 1.81| 1.78| 173[ 1.75] 1.82( 1.82| .1.77{ 1.77 1.74

20 | Merchant wholesal 131 1.33{ 1.34| 1.34| 1.34| 1.35{ 1.35| 1.36; 1.38( 1.33| 1.32| 1.34( 1.37| 1.32| 1.32| 130\ 1.30| 1.35( 1.32( 1.29| 1.29 1.32

21| Durable goods
22| Nondurable goods..
23 Groceries and farm products
24 Other nondurable goods

25 | Retail trade 1.39] 1.40| 140 1.38| 1.38| 1.39] 142( 142| 145| 143! 1.44) 144; 1.44| 148 144| 1.42] 141 146] 142) 140; 138 143

26| Durable goods ...
27 Auto dealers..
28 Other durable goods
291 Nondurable goods . . X X J K . . . . . . . . i K . . R R X
30 Food stores 66, 66 66| 66| .66 .66 66| .66] .65 67| .68 66| 67| 66| .67 .67 .66 .68 .68| 69| .72 7]
31 Other nondurable goods........ccvnuuner 1.81] 131} 1.28) 1.27| 1.28| 1.30| 1.31| 1.31| 1.33| 1.35| 1.36| 1.34) 1.31| 1.33| 1.30| 1.28| 1.29| 1.32} 1.32| 1.28| 1.27 1.28

See footnotes to table 4.

Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales

[Ratio, based
1976 1977 1978 1979
Line
1 )i i 1A% 1 i i1l v 1 I m v 1 I m v
1 Manufacturing and trade...........c.cccovivcnnncnnne 1.59 1.59 1.60 1.59 1.56 1.56 1.57 1.56 1.59 1.54 1.54 1.54 1.55 1.56 1.54 1.56
21 M facturing 1.86 1.84 1.84 1.84 1.79 1.78 1.79 177 1.79 1.75 1.75 1.74 1.74 177 1.77 1.81
3| Durable goods 2.41 238 2.37 2.39 2.31 2.28 2.29 2.26 2.30 2.24 2.25 2.22 2.24 2.29 2.29 2.36
4| Nondurable goods 1.33 1.34 1.35 1.33 1.30 1.31 1.32 1.31 1.31 1.28 129 1.29 1.27 1.28 1.29 1.29
5| Merchant wholesalers 1.29 1.31 1.33 1.33 1.32 1.32 1.32 1.33 1.36 1.29 1.28 1.30 1.33 1.28 1.27 1.26
6| Durable goods 2.02 2.06 2.07 2.06 2.03 1.99 1.99 1.98 2.01 1.92 1.92 1.95 197 1.90 1.90 1.88
7| Nondurable goods a7 19 .80 .82 .82 84 85 .86 .89 85 .83 84 87 84 .82 .81
8| Retail trade 143 1.4 1.44 1.43 142 142 145 144 1.49 144 144 1.43 1.44 147 143 1.42
9! Durable goods 2.08 2.08 2.14 2.12 2.08 2.06 213 2,11 2.24 2.07 2.06 2.06 2.12 2.22 2.14 2.14
10 Nondura%le goods 113 114 112 1.10 111 1.13 1.13 1.12 1.14 115 115 1.13 1.12 113 1.10 1.09
? Preliminary Nore.—Manufacturing inventories are classified by the type of product produced by the estab-
1. Includes Iumber and wood products; furniture and fixtures; stone, clay, and glass products; lishment holding the inventory. Trade inventories are classified by the type of product sold by
instruments and related products; and miscellaneous manufacturing industries. . the establishment holding the inventory.
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and pub- Table 4: The I-S ratios shown in this table were obtained by weighting detailed industry I-S

lishing; and leather and leather products. ratios by 1982 sales. For manufacturing, 21 industries were used; for merchant wholesalers, 20

kinds of business; and for retail trade, 8 kinds of business.
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for Manufacturing and Trade, Seasonally Adjusted
on 1982 dollars)
1981 1982 1983 1984 1985 1985
m v I 11 III v 1 I I v I I Ui v I II III |IV>|Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.”
1.64| 1.68| 1.69| 1.67| 1.68 1.68| 1.63| 1.58| 1.55| 1.53| 1.53| 1.53| 1.55| 1.55| 1.56| 1.55| 1.53| 1.53| 1.56| 1.56] 1.55| 1.54| 1.53| 156| 1.55| 1.52| 1.52| 1.54| 1.53( 152
1.92] 198/ 2.00] 1.95| 1.95| 1.99| 1.89| 1.84] 1.80! 1.74| 1.75| 1.78| 1.80] 1.78] L79| L78| 1.76| 1.71| 1.79| 179! 1.78) 178 77| 1.78| 178 175) L77| 174 172| 171
248 2.59| 2.65| 2.59| 261| 2701 251| 243| 2.34] 2.24| 2.21| 2.25] 227| 2.22| 225| 224 221| 212| 224| 225 224| 225! 223| 224 225{ 2.18| 221| 215| 2147 211
248 2.80| 2.99| 3.09| 3.22| 3.33| 3.03| 283 268| 2.43| 257| 269| 277| 2.72| 2.72| 2.62| 2.53| 2.36| 2.68| 267| 279| 2.62| 260| 2.64| 256! 245| 260| 252 252| 216
2.32| 247| 245| 234| 2.32| 2.36| 2.22( 222| 216] 210| 210| 214 205| 1.99| 1.88| 1.81| 172| 1.72| 1.85| 1.89| 1.87| 1.85{ 178! 180} 1.72| L70| 173| L71| 172| 179
295| 2.99| 3.07| 3.19| 3.25| 3.33| 3.27| 3.04| 282| 2.64| 252| 246] 247| 247 2.60| 248| 2.55| 245| 271| 2.66| 247| 251| 2.50) 249( 2.57| 257 258| 247| 243| 251
2.59| 2.61; 258| 249| 248| 2.52| 241| 242| 242| 2.33| 2.33| 2.35| 240| 239 2.54] 2.62| 2.56| 233| 2.60| 2.53| 249 266| 264] 252 2.64| 254 253| 246| 2.33| 224
230 246| 262| 237| 243 272| 230| 223| 214| 207| 202| 217| 219| 208 208 2.21| 2.14| 206 1.99| 206| 217| 2.16| 2.16| 227| 221| 206} 2.12| 203 2.08| 2.06
1.02| 1.06| 108, 80| 88| 1.04| 81| 78 73] 73] 69| g6{ .16 13| .71y 76| 75| 3| 66| 1| .77y 76| 74! 81| 79| 750 72| 72| 71| 74
2.96] 4.11| 4.42| 4.40| 454] 459| 4.30| 4.30| 442| 4.39] 4.62| 4.60| 4.66| 4.55| 4.55| 4.61| 4.43| 4.28| 4.66| 4.50| 4.46] 4.53| 4.68] 4.50| 4.41| 4.18] 4.62| 4.17| 457 417
219| 223| 222| 220 2.16| 213| 206| 2.02| 1.99] 1.94] 1.91| 1.90| 1.90| 1.88| 191 1.86| 1.87| 1.88| 1.91| 1.92| 1.90{ 1.88; 1.85| 1.84| 1.89| 1.87 1.87| 1.88| 1.90| 1.87
1.5 1.37| 1.38| 1.33| 1.33| 1.34| 1.31| 1.27| 1.27] 1.25| 1.27| 129} 1.31| 1.30| 1.29| 1.28| 1.27| 1.26| 1.30| 1.29| 1.28} 1.20| 1.28] 129| 1.28| 1.27| 1.28| 1.27| 1.25| 1.26
1.07| 1.06| 102 1.00| 1.01| 1.01| 99| 98| 98| 98| 1.01| 1.01| 1.00| .98, .98, 99| 98| .97 .98| 98| 97, 99| -96{ 100| 98| 101} .99| 1.00| 95| .97
146| 1.49| 1.51] 1.45| 1.45| 1.47| 143| 1.39| 1.37] 1.34| 1.36| 1.39| 1.42| 1.41] 1.40| 1.39| 1.38| 1.36| 1.42| 1.40| 1.39} 1.39| 1.40| 139| 1.39| 137] 1.39| 1.37| 1.35| 1.35
139 1.39| 1.40| 1.41| 1.40| 1.39| 1.34| 1.29| 1.28} 1.27] 1.27| 1.27| 1.33| 1.33} 1.37| 1.33| 1.34| 1.30| 1.37| 1.35| 1.37| 1.36| 1.32| 1.32| 131| 133] 133| 133 132| 1.26
169 176| 1.81| 1.76| 1.76| 177} 1.69| 1.62| 1.58| 1.54| 1.59| 1.63| 1.68| 1.66| 1.64| 1.67| 1.66| 1.64| 1.64| 1.65| 1.64| 1.60| 1.69| 1.66| 1.63| 1.65] 1.67| 1.64| 1.68| 1.63
92| 92| 98| 89| 94| 101] 101| 94| 92{ 90 29| 83| .87| 86| .86{ .84| 80| 84| 89| 85| 85| .84| 87| 84| 84| 79| 81| 80| 79| .86
174! 195| 175( 1.69| 1.59| 1.62{ 1.53| 1.49| 1.44| 135} 141| 1.47| 1.49] 1.45| 150} 1.55| 1.61| 1.53| 1.46| 1.49| 1.52| 154 151} 159| 157| 163 1.63| 1.55| 151| 1.53
174| 180| 177| 1.74| 1.68| 1.68| 1.64| 1.64| 1.65| 1.63] 1.66| 1.71| 1.76| 1.76| 172} 1.68| 1.68| 1.63| 1.75| 1.74| 1.68| 1.74| 1.68] 1.67| 1.70| 1.66[ 1.66| 1.67| 1.64| 1.59
1.33| 1.37| 1.37| 1.40| 1.43| 1.44| 140| 1.35| 1.32| 1.30| 1.27| 1.26| 1.29| 1.30| 1.31{ 1.30| 1.31| 1.31| 1.30| 1.31] 1.30| 1.27| 1.26| 1.35| 1.32| 129} 1.30| 132} 1.30| 1.29
1.99| 210| 216 229| 2.33| 227| 217 208| 2.01| 1.94| 1.89| 1.83 1.89| 1.93| 1.92] 1.90| 1.90| 1.87| 1.90| 1.98| 190| 1.88| 1.84| 1.98| 1.94| 1.88| 1.89| 1.88] 1.87| 185
80| 81| 78| 78| 80| 84| 83| 82| 80| .80| 79| .79{ 81| .80| 81| 83| 84| 85| 81| 79| 82| 79| 80| .86 .84| 83| .84| 86| .83 .84
62| 61| 581 61 60| .64| 64| 64| 64| 62| .63 64| .65 .64| 67] 69| 73| 73| 64| 65| .68| .66| .66 .71 71| 72| 74| 76| 69| .72
92| 95| 93! 91! 95! 99| 99| 97| 93| 04| .90/ 90| 92| .92| 92| 92| 91| 94| 93| .90| .92| .88| 89| 96| .92{ 91| .90 93] .93 .92
144| 148| 1.46| 145 147 141| 1.40| 1.38] 1.37] 1.38| 1.40| 1.38| 1.40| 1.43| 1.43] 1.40| 1.37| 145 144} 1.43| 143| 141| 140| 1.41] 1.40| 1.37| 1.34| 145] 1.46| 1.43
2.11| 226| 217| 214{ 221} 1.99| 1.97| 1.87| 1.84| 1.83 1.81| 1.74| 175 1.79| 1.81| 1.78| 1.63| 1.83} 1.82} 1.79| 179| 1.75| 171| 1.74| 1.72] 1.68| 155| 1.84| 1.86| 1.78
170| 1.85| 175| 1.73| 1.83| 1.53| 1.52| 1.41| 1.38] 1.40] 1.39| 1.29| 1.30} 1.38| 1.39| 1.30| 1.15| 151| 1.40| 1.38| 187| 1.33| 1.27| 1.81| 1.27| 115| 1.07| 144} 150 145
267| 279| 273| 268| 2711 263| 257| 2.53| 247 244| 241| 2.38| 2.39| 2.36| 242| 236| 2.39| 2.27| 241| 240| 240| 2.35| 2.36| 238| 238| 237| 237| 235 235 223
112| 14| 114| 114| 113 1.13| 1.13| 113| 1.13| 114| 18| 1.18] 1.20| 1.22| 1.21| 1.20| 1.21] 1.22| 1.22| 1.22| 1.22| 1.21| 1.21| 1.20| 1.21| 1.20| 1.21| 1.22| 1.22| 1.22
73| 73| 4| 73] m] 73| 72| a3| 73| 78| a3| 74y 74| 6| 76| 7| 77y 8| s 76| 27| 76| 7| 76| 76| 77| 76| 7| 78| .78
181| 1.34| 1.34] 1.34| 1.34| 1.33] 1.32| 1.33| 1.33] 1.84| 1.38| 1.39| 1.43| 1.44| 1.43| 1.41| 143| 1.43| 1.44| 1.44| 143] 142| 142| 142| 143| 1.41| 1.42| 1.44| 143| 142
Ratios for Manufacturing and Trade, Seasonally Adjusted
on 1982 dollars]
1980 1981 1982 1983 1984 1985
1 1 11 v 1 i 11 v 1 I m v 1 i il v I i 111 v 1 1 m | Ive
156 1.66| 1.62| 157 157| 159| 161| 166| 1.67| 167 | 1.69| 1.69| 1.63| 1.59| 156| 152| 152 152| 154| 154 1.55| 153| 152| 147
182 1.96| 1.92| 184 187 187 190| 195| 198| 1.95| 196| 200| 191| 1.8 | 1.82{ 176| L77| 179| 181 179| 180 178| 176| 1.65
236 | 257 252| 240] 245| 242| 248 257| 263| 261| 263| 269| 255| 247! 240 230 231| 232] 233| 230] 234] 2380 | 228 213
182] 139 1.36| 131| 1.32| 134 134| 137| 187| 1.83| 132| 135| 132| 128| 127| 124| 127| 129| 132| 130| 129| 128 128| 120
125¢ 131 1.29| 127/ 1.26| 128 1.29| 134 1.35| 141 | 144| 144 140| 1.35| 131| 128 125| 122| 1.26| 127| 127| 128 130| 1.24
186 200| 195| 1.93| 1921 195| 197| 208 214| 228| 235| 230 220] 212| 204| 198} 191| 18| 190| 194 193] 192 192! 183
81 83 83 80 80 80 81 82 79 9 79 83 82 81 79 9 78 8 81 80 81 83 85 82
141 148 | 143| 140 1.37| 143 | 143| 148 | 146| 145| 147| 140| 139} 136] 135 1.35| 1.36| 134| 136| 1.38] 138| 135| 134| 138
209 | 227 211f 208| 197 216| 212| 225| 217| 214| 221] 200| 197{ 19| 18| 185| 184 177| 177| 181| 1.83| 176| 169| 184
1.09) 112| 112| 1.09| 1.09| 109| 11| 113| 118} 118| 12| 112| 112| 111 112| 11| 114) 114| 117| 118| 117| 16| 118| 118
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COMPUTER

USERS: vou ARE INVITED TO TAP-IN TO

E'“ Di...’.

OF THE U.S. DEPARTMENT OF COMMERCE

A one-stop source for

CURRENT ECONOMIC INFORMATION

For access to latest releases from the Bureau of Economic Analysis, the
Bureau of Labor Statistics and other Federal agencies on such subjects as:

» Gross National Product + Personal Income

» The Employment Situation » Consumer Price Index

Also available are

¢ Summaries of economic news from « Listings of new publications and
the Department of Commerce data bases from the Office of

+ Economic indicators Business Analysis, Bureau of

« Foreign trade data Economic Analysis, Bureau of the

Census, National Technical

* Special economic studies and information Service

reports

The Bulletin Board number is (202) 377-3870. Call using your personal
computer, computer terminal, or communicating word processor. Set the
communications switches to even parity, 7-bit words, and 1 stop bit.
Available 24 hours a day.

A Service of the Office of Business Analysis and Economic Affairs, U.S.
Department of Commerce. For more information call (202) 377-1986.

U.S. GOVERNMENT PRINTING OFFICE : 1986 O - 499-558 : QL 3



CURRENT BUSINESS STATISTICS

The statistics here update series published in Business SraTistics: 1984, a statistical supplement to the Survey oF CURRENT Business. That volume
(available from the Superintendent of Documents for $18.00, stock no. 003-010-00160-7) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1981 through 1984, annually, 1961-84; for selected series, monthly or

quarterly, 1961-84 (where available).
The sources of the series are given in BusiNess StaTistics: 1984; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 143-144. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and Units
methogcgggg g’fz;;::sl;mw“ n 1983 1984 Dec. Jan. Feb. ‘ Mar, ! Apr. l May l June July l Aug, | Sept. | Oct. I Nov. l Dec. Jan.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE t
1ly adjusted, at 1 rates:
Total personal bil. $..| 2836.4] 3,111.9] 3,207.4| 8217.3] 3,247.2| 3,258.2| 3,288.6| 3,271.2| 3,280.5] 3,290.0{ 3,295.5| 3,309.9| 3,330.0/ "3,346.6| 73,385.5] 3,382.7

Wage and salary disbursements,
total

do..| 1,675.8] 1,834.9] 1,901.5] 19054 19165 1,930.9] 1,940.5| 1,946.8] 1958.5| 1,959.8 1,969.3| 1,981.2| 71,9915 r2,003.6| 72,021.5] 2,028.2

523.0 5779 596.2 599.7 598.0 602.6 603.2 605.1 605.8 605.0 608.0 609.9 614.8/ 76147 6210 622.8

facturing w3974 4389 452.6 454.1 451.4 4560 453.9 455.0 456.8 455.5 457.6 458.3 463.2] r463.1| T467.7 466.6
Distributive industries ............ ..coveereuuecns 404.2 441.6 456.6 455.2 460.5 463.9 463.8 467.3 471.0 469.1 470.6 4739 473.9; 4768 14787 480.6
Service industries 4244 469.4 492.7 490.0 4953 500.2 504.5 506.9 512.8 5149 518.0 523.11 r526.9| 531.8| 75389 541.6
Govt. and govt. enterprises...... 324.2 346.1 855.9 360.5 362.7 364.2 369.0 3674 369.0 370.8 372.7 3743 375.8 380.3 383.0 383.2

Other labor 1 179.5 1934 198.4 199.7 200.9 202.2 203.5 204.8 206.1 207.3 208.5 209.5 210.5 2115 212.4 2133
Proprietors’ income: §

Commodity-producing industries,
total

M.

Farm do.... 143 32.1 33.7 2217 32.9 23.8 404 144 13.8 12.2 11.6 12.9 r16.9 r20.6 r33.7 174
Nonfarm do.... 178.0 201.6 207.4] 2104 213.1 215.2 216.9 218.6 218.8 222.1 224.8 2289 r227.2] r2267| 2285 2287
Rental income of persons with capital
consumption adjustment........ ..o bil. $.. 12.8 10.8 9.8 10.3 10.9 11.7] 12.8 13.9 14.9 15.5 16.2 11.7 *16.9 r14.7 r18.5 18.8
Dividends do.... 68.0 74.6 712 7.5 779 783 78.6 787 78.8 789 79.1 79.2 794 79.9 80.1 80.9
Personal interest income........... .vevvviceensnnad do.... 385.7 442.2 459.9 461.7 463.0 463.8 462.7 461.0 457.9 453.3 449.8 448.6| r449.0). r450.11 74513 451.8
Transfer payment: do.... 442.2 4547 4554 4151 478.2 479.5 480.9 481.2 480.9 490.0 486.0 4884 489.8 4914 4925 500.7
Less: Personal contributions for
social insurance do.... 119.8 1324 135.9 1455 146.2 1472 1476 148.1 149.1 149.1 149.7 150.4 151.1 151.9( r153.1 1572
Total nonfarm i : do...| 2795.3] 3,053.3] 3146.7| 3,168.0{ 3,183.0| 3,2082| 3,221.9] 3,230.5] 8,240.5| 3,251.9| 3,258.1( 8,271.2{ 73,287.3| "3,300.0 "3,325.8] 3,339.2
DlSPOSlTlON OF PERSONAL INCOME *
S 1ly adjusted, at ] rates:
Total personal i bil. §.| 2,836.4] 3,111.9] 3,207.4| 3,217.3| 32472 38,258.2| 3,288.6] 3,271.2| 3,280.5| 32900/ 3,2955| 38,309.9| r3,330.0/ "3,346.6{ "3,385.5} 3,382.7
Less: Personal tax and nontax
paymmf do.... 411.1 441.8 469.7 468.8 503.2 533.1 479.8 413.7 493.6 494.1 498.0 502.6| r504.8) 7508.2] 5123 504.0

ble personal i do....| 24254| 26702 2737.8] 2,7486| 2,7440| 2,725.1| 2,808.8| 2,857.5| 2786.9] 2,795.9| 2,797.5| 2,807.3) r2,825.2] r2,838.4) 72,873.2] 28786
Less Personal outlays 2,292.2) 2,497.7§ 2,583.7] 2,592.3] 2,617.7] 2,615.0| 2,630.0| 2,663.0] 2,658.7) 2,665.6] 2,697.4| 27299 72,6975 r2,717.3| "2,7741] 27764.5
Personal consumption expenditures.. 2,229.3) 242301 2,503.4] 2510.3| 2,584.6] 2,530.2| 2,544.0| 2,575.5| 2,570.4] 2,5755| 2,606.2| 2,636.6| r2,602.7| r2,621.7| "2,677.6] 2,667.0

Durable goods...... 289.6 3311 352.1 345.4 352.7 356.4 847.1 369.2 853.2 355.3 378.3 394.3 34821 354.0f . T3788 376.5
Nondurable goods 817.0 872.4 887.6 893.4 898.1 895.8 912.5 909.5 908.6 909.2 912.9 921.6 926.01 9253| 9344 930.1
Service: 1,1227| 1,219.6] 1,268.7| 1,271.5| 1,283.7| 1,278.1] 1,284.4| 1,296.8| 1,808.6] 1,311.0| 1,315.0{ 1,320.7| 71,328.5| r1,342.5} "1,364.3] 1,360.4

Inberest paid by consumers to

do.... 61.8 73.3 78.8 79.9 81.1 82.7 84.1 85.6 86.5 879 89.0 91.0 r92.1 r93.6 r94.5 95.4
Personal transfer payments to ‘

foreigners (net)... 1.0 13 15 21 2.1 21 18 18 18 22 2.2 2.2 21 21 2.1 2.1
Equals: personal saving .. do..| 1332 1725 15411 1562| 1262| 1101] 1788 1945 1282| 180.8| 1001} 774 1278] c121.0{ 991[ 1141
Personal saving as ycl' ge of disp bl
personal i § percent.. 5.5 6.5 5.1 5.3 4.8 5.0 5.8 5.9 5.4 43 3.7 3.6 3.9 4.1 39
Disposable personal income in constant (1982)
dollars bil. §.| 2,334.6{ 2468.4] 2,4920{ 25018/ 2487.1 2459.4| 25809| 2567.1| 24985 2,504.0{ 2,501.4] 2,504.2| "2,611.8] 72,509.9} 2,531.5
Personal consumsptlon expenditures in
tant (1982) doll do.... 2,1459| 2,239.9] 22787 2,2849| 2,297.3! 2,283.5| 2,292.3| 2,318.8| 2,304.4{ 23066 2,2330.3] 2,351.9( r2313.5| 72,318.3] 2,359.1
Durable goods do...| 2836 8186| 3374] 3315 3357 8379 3323 350.9) 337.6| 840.2| 360.9] 376.8| 3352 r339.6f 3616
Nondurable g00ds...........cummiirens corvrreirenned do..| 8007 828.0 830.7 840.5 843.3 835.8 848.8 846.4 845.0 845.6 849.2 854.7 854.9| 8479 851.2
Services do. 1,061.7) 1,093.3] 1,110.6] 1,112.9| 1,118.2] 1,109.9/ -1,111.2) 1,1165| 1,121.8] 1,120.7( 1,120.2] 1,120.4| "1,128.5( r1,130.7| 1,146.3

Impllcxt pnce deflator for personal consumptxon
index, 1982=100.. 103.9 108.2 109.9 109.9 1103 110.8 111.0 1113 1115 1117 1118 112.1] 1125 113.1 1135
INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index.........vrecvveerersceresisircrssces eee 1977=100 .. 109.2 121.8 1195 120.0 1237 124.1 122.9 1283 127.1 122.2 127.4 129.2| r127.0f r125.0| ~1221]| <1230
By mdustry groupings:

and utilities. do.... 103.8 110.9 110.8 114.2 116.8 111.8 107.6 106.7 110.6 108.4 1116 1114 r108.7| r108.8] 71104 1126

Manufacturing . 1. T 110.2 1289 121.3 121.2 125.2 126.4 125.8 126.5 130.2 124.5 130.4 132.6 130.3] r128.0{ P124.3] 1249

Nondurable factures. do.... 118.7 122.5 1179 117.1 121.8 1225 1224 123.7 1287 124.6 131.7 134.1] r130.6( r126.9] ~r122.4] <1220

Durable factures do.... 107.7 124.8 123.5 124.2 127.6 129.2 128.2 128.5 131.2 124.4 129.4 1314 130.1 71288 P125.7] €127.0

Seasonally Adjusted
Total index do.... 109.2 121.8 123.3 123.6 123.7 124.0 124.1 124.1 124.3 124.1 125.2 125.1 124.4| 1254 P1263| €126.7
By market groupings:

Products, total do.... 113.9 127.1 129.8 129.6 120.8 130.3 130.8 1314 131.6 1316 133.0 13311 r181.8] r133.5| P134.4] <1350

Final prndnrh: do.... 114.7 127.8 130.6 130.4 130.4 130.8 131.3 1317 131.6 131.8 133.3 1333 r131.9 1337 r1347| 1354

C goods do.... 109.3 1182 119.7 118.8 119.1 119.8 1195 120.0 120.4 120.1 121.5 121.8| 7120.8| r122.8] P124.2] °1252

See footnotes at end of tables.



S-2 SURVEY OF CURRENT BUSINESS February 1986

Unless otherwise stated in footnotes Annual 1984 1985 1986

below, data through 1984 and Units
methodological notes are as shown in 1983 1984 Dec. | Jan. I Feb. I Mar. I Apr. T May I fune | July l Aug. ! Sept. l Oct. l Nov. | Dec. | Jan.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION (—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods...... 1977=100... 98.5 112.6 113.1 112.8 112.8 113.5 1115 111.8 112.0 111.3 114.0 1129 r1114
A tive pr do.... 95.1 109.8 111.6 114.2 1154 115.1 113.1 1136 1134 115.0 120.0 117.8 112.9
Autos and trucks, consumer.......do.... 84.7 103.0 104.7 1125 1117 110.5 109.0 109.6 1094 113.7 120.2(  116.6| 1087
Autos, consumer. 811 93.2 95.6 1025 100.7 101.3]  100.5 98.1 97.0 101.1 101.3 98.8 92.3
. Trucks, consumer 91.5 121.2 1215 1311 132.0] 1275 1247 130.9 132.3 137.2| 1554 149.7 139.1
Home goods.........occnnnn. 101.1 114.8 114.3 111.6 110.9 1122 110.2| 1104 1109 1084 109.5 109.3| - F110.2

N?Pdurable consumer goods.
Conslumer foods and

Nonfood staples...
quipment

and

"

R

and farm.......ncres vernnnnd do 53.6 66.6 68.5 68.8 68.3 67.1 68.4 674 61.7 68.6 67.2 67.0 65.9

M ing do.... 91.7 109.4 1115 111.6 112.3 1120 1124 113.1 1119 113.5 115.1 1148] 1117

Power do.... 1.4 79.2 84.5 82.5 81.8 79.6 81.8 82,8 841 85.6 84.5 85.1 85.5

C cial do.... 1784 209.2 214.5 2174 217.0 218.9 221.8 222.8 219.6 219.5 222.8 21941 2139

Transit do.... 88.6 98.6 100.9 106.7 104.9 104.5 106.0 102.9 103.4 1033 106.0 108.3] 109.7
Defense and space equipment........do.... 143.1 1579 165.3 165.3 167.3 169.0 170.1 171.2 1734 173.9 1755 17751 1787
Intermediate prod do.... 111.2 1249 1273 126.8 1217 128.6 129.3 1303 1314 130.7 132.0 1323 71315
Constructmn pli 100.6 1140 114.7 116.2 1157 116.9 1174 118.1 119.2 1194 1215 121.3} 71200
upplies 120.3 134.2 138.0 135.9 137.9 138.6 139.4 140.7 141.7 1403 140.9 1417 r141.2

Material 102.8 114.6 114.6 1154 11654 1165 115.0 114.2 114.3 113.8 114.5 1142} "114.2
Durable goods materials 108.7 1223 1234 1242 123.3 123.3 1228 120.7 120.8 120.2 121.8 1202 1204

Nondurable goods materials
Energy materi

By industry upings:

Mining and utilities ........cevvuiss cooverirnens do..., 103.8 1109 109.9 1114 1119 111.8 1111 1113 1116 109.4 109.1 110.3]  7109.9
Mining do.... 102.9 1109 1089 1105 109.5 110.5 109.6 109.8 1106 108.7 108.3 1084 71084
Metal mini do ... 65.2 7.0 69.3 70.5 4.5 83.6 81.2 783 7.5 60.9 731 714 774.2,
Coal do.... 1133 1276 116.2 118.5 121.5 1319 1285 128.7 134.0 128.0 1277 126.3 130.1

Oil and gas extraction # ... .o do.... 102.8 109.1 109.8 110.7 108.2 106.8 106.5 106.9 106.9 106.9 106.5 106.0] 71048
Crude oil do.... 105.3 106.1 107.0 108.2 1075 108.4 107.1 1083 108.2 109.1 107.8 108.2] 71083
Natural gas do.... 83.1 89.9 89.7 92.3 90.2 89.4 85.8 86.5 87.5 85.9 83.7 86.1 86.3
Stone and earth minerals....... .......... do.... 106.1 116.1 118.2 1185 119.8 1187 1185 1187 117.9 116.6 uwT 119.3| 1204
Utilities 105.2 1109 111.6 113.0 115.8 1139 113.6 113.7 1134 110.7 110.3 113.2] 71124

Electric

M £ 2

ing

N«i;xn‘}:rable" fact o184 12250 1234|1232 1238 1289] 1243 1247 1255 1256| 126:6| 1269 1264
S s

Tobacco products 1013 100.7] 1074 97.2] 1038 1034 98.4 95.7 98.9 96.0 977 97.8| r1053
Textile mill products. 100.9 108.7 947 93.6 98.5 99.4 99.0/ 1000 103.3! 1041 1063] 1067, 1049
Apparel product: 953 1028] 1025] 1026 1031} 1013 1002 1003 99.2(  100.6( - 100.4| 1018 102.6

Paper and prod
Printing and publishing....
Chemicals and product;

Petroleum product
Rubber and plastics products
Leather and products....
Durable factures
Lumber and products....

Furniture and fixtures..
Clay, glass, and stone products...

Primary metals
Iron and steel

1182 136.7 1380 136.5 139.0 139.2 141.0 142.0 1419 1453 144.3 143.2 141.9] r144.11 214601
99.1 112.3 111.8 1127 110.5 1114 1145 116.3 116.1 115.1 116.2 116.2 1156 r115.2| ~116.3]).
73.0 82.4 78.4 81.7 80.2 81.8 81.4 76.4 78.3 79.0 82.0 80.3 r83.1 r83.3 7815 €84.1
66.1 73.5 68.9 71.0 68.5 73.2 7.9 65.4 67.6 68.7 1.6 69.7 744 r16.3 7278

Nonferrous metal 86.2 99.3 96.3 102.0 102.2 98.1 99.3 97.2 98.5 98.5 101.6 1004 799.5 *98.3 ?98.21.

Fabncated metal products . 89.1 102.8 105.9 106.4 107.6 108.6 109.1 108.3 1074 107.3 107.8 107.5 1084 r107.9] r1083} <1083

ctrical machinery ....... . 118.3 1420 144.6 145.0 144.9 146.5 148.9 149.1 145.6 147.5 149.2 146.5| 7143.0| r145.6| Pr1475 €147.0

Electrical hinery . 1438 1724 180.2 176.0 173.2 1731 168.9 169.3 169.5 165.7 166.1 1651 r165.1| r1687| ~172.0] 1723

Transportation equipment....... .do.... 99.2 113:6 117.8 1204 120.5 120.8 120.7 120.9 121.8 123.7 126.8 126.2| 712451 71265 *126.8] 129.0

Motor vehicles and parts .do ..., 85.8 105.6 109.5 113.0 1125 1113 1109 110.5 110.5 112.8 116.8 115.3 111.7 1145 711531 €1185

Instr t 123.2 136.9 1389 138.7 138.7 139.0 138.5 139.9 140.7 141.1 1418 139.4 139.8] 1407 r141.0f <1398

BUSINESS SALES

Mfg. and trade sales (unadj.), total... ....... mil. §..| 4,424,965| 4,940,798] 433,117| 386,374| 892,159| 430,696| 425937| 442,179 433,541| 409,121] 432,109| 431,396] 440,377| 7430,763] 450,714|......cccc00c.
Mfg. and trade sales (seas. adj.),
total do...|74,424,965!74,940,798] 421,618 417,350| 418,667 420,776| 426,472| 428,275| 418,378{ 422,483 430,417{ 428,998] 426,033| 431,965} 436,215].

.|12,045,297172,274.9321 196,181] 191,724| 192,261 194,303| 193,509| 194,638| 198,871} 193,7931 196,593| 194,229} 197,2291 r200,131} 200,194},
.. 1,019,411} 1,182,019] 103,939} 101,966] 101,724 102,116} 102,068, 102,718] 102,657} 102,478| 105311 108,656) 106,479| r107,007] 106,657].
| 1,025886] 1,092,918] 92242] 89,758 90,537 92187] 91,441| 91,920] 91,214] 91,315 91,282 90578 90,750 r98,124| 93,537f.

..111,174,298|71,297,015] 110,519 110,972| 112,096 111,854 115351| 114,884| 113,730| 114,417| 116,977 119,538 114,860 "115,409; 117,405].

Manufacturing, total
Durable goods industries
Nondurable goods industries

Retail trade, total

Durable % stores...... 6,493 4642871 40,205] 40,6221 41,073| 40,765] 42,932| 42,789| 42064 42341 44,277| 46,592| 41,9281 742,187 43,727}
Nondurable goods stores 777,805] 832,728) 70,224] 70,350 71,023 71,089| 172,419] 72,095 71,666 72,076 727700 72,946 72,937| r73,222| 73,678].
Merchant wholesalers, total LD 205 370171,368,851) 114,913] 114,654| 114,310] 114,619] 117,612] 118,753 110,777| 114,273} 116,847| 115,231| 113,944 116,425 118,616].
Durable goods establishments.... .. | 516 964 613,382] 51,045] 52,582 50,874 52,729| 58,136] 54,274] 50,429| 51,419] 53429| 52478} 652,934 53,601 54,468
Nondurable goods establishments.. 698.406| 755469) 63,868 62,072| 63,436; 61,890 64,476, 64,479| 60,348| 62,854 63,418 62,753} 61,010] 62,734
Mfg. and trade sales in constant (1982)
dollars (seas. adj.), total § bil. § r409.3] 74047 r4065] r407.9) r412.6| r4153| r406.4] r409.9) 4180, 74178 4134 416.5
ing do : r190.3] r1857| ri86.6| r188.0] ~187.2] r188.1| ri87.3| rI87.7F 1906 1880 190.7 1927
Retml trade do r108.2] r108.0] r109.0; r108.5| r111.0f ri11.3| 1104 r110.8] r113.2; 1160 110.5 1104
Merchant wholesal, do r110.8f r111.0{ r1109] r1114| 1144] r1159| r108.7; 1114 r1143| 1139 1123 1134

See footnotes at end of tables.



February 1986 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and Units
methodc:’lm légt;e:;l‘rgsaslsggm m 1983 1984 Dec. Jan, J Feb. I Mar. l Apr. ’ May |7 June —I July J Aug. 1 Sept. l Oct. [ Nov., | Dec. Jan.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of
period (unadj.), total .......ccccverrers cerenacd mil. § 514,377) 566,119] 566,119] 568,432/ 577,064| 580,273| 582,604| 579,140 577,841| 575766| 574,575| 578,381 590,976 574,887 ]...ccncvenenns
Mfg. and trade inventories, book value, end of
period (seas. adj.), total..... il §..| 520,281  573,434| 573,434 575,802| 578,940] 578,768| 580,201 577,781} 579,665/ 580,116 578,182| 578,918 582,173 528 (R—
Manufacturing, total..... do.. 260,682] 285,709] 285,709) 285,785] 286,146/ 286,171| 286,049 284,900 285,678| 285,036 284,688] 284,030| 282,444 280,607]....
Durable goods industries.. . 171,629; 191,109] 191,1038) 192,153 192,030, 192,355 192,475| 191,546 192,239| 192,163 192,037{ 191,930 190,508 188,802
Nondurable goods industries .do.... 89,053 94,600] 94,600f 93,632| 94,116| 93,816] 93,574 93,354| 93,439 92,873] 92,651| 92,100/ 91,936 91,805
Retail trade, total do..[ 139,123/ 155,517} 155,517) 157,770| 159,163 158,732| 160,184 158,867| 158,508 159,239; 157,994 159,921! 164,198 165,617
Durable goods stores 66,845 74,582] 74,582 76,393 176,838 77.401) 78312 77,001 77,344 76,894| 75823] 76,770 79,990 81,494
Nondurable goods store: wdo..l 72,278 80,935] 80,935{ 81,377 82,325 81,331 81,872 81,866] 81,164 82,345 82,171| 83,151] 84,208 84,123]...
Merchant wholesalers, L R — do...[ 120,476 132,208] 132,208] 132,247| 133,631 133,865 133,968| 134,014| 135479| 135,841} 135,500 134,967| 135,531 135,9704...
Durable goods establ do.... 77,331 86,436] 86,436 6,423 87,6801 87,084 87,451 86,966 87,857| 87,375 87,180 86,699] 87,124 87,022
Nondurable goods establishments........... do.... 43,145 45772] 45,772 45,824 46,042| 46,781 46,517 47,048| 48122 48,466! 48320| 48,268 48,407 48,9481...
Mfg. and trade inventories in constant (1982)
dollars, end of period(seas. adj.),total §... bxl $ r630.3] r631.9] 635.0{ 7634.0f 6358/ 6345 76357) 7636.5| 6357 7636.1 638.5
Manufacturing r333.4] 7833.0] 3335 7333.7| r333.9| 7333.0| 333.6] ’333.8| 78332 r332.6 330.9
Retail trade rln r153.1] r155.0] r156.3{ r1554| 156.3| 7155.5; 715621 r155.6| r154.6] 71557 159.7
Merchant wholesal do r143.8] 7143.9| 71452 r1449| 1456 ’146.1] r146.9| r147.1] 7147.9] 1478 1479
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total......... ......... ratio.. 1.38 134 136 1.38 1.38 138 1.36 135 1.39 1.37 1.34 1.35 137
Manufacturing, total do.... 1.52 145 1.46 149 1.49 147 148 146 147 147 145 1.46 143
Durable goods industries 201 1.85 1.84 1.88 1.89 1.88 1.88 1.86 1.87 1.88 1.82 1.85 1.79
Materials and supplies............ woecuusicd .60 55 54 .55 .56 .54 55 .53 .53 53 51 52 .50
Work in proce: .90 .85 .85 .87 .87 .88 .88 87 .88 .89 87 .89 .86
Finished g00dS .....cocvrvimnrininens cerereenaed 51 45 45 A1 46 46 46 46 46 45 A4 A4 A3
Nondurable goods industries 1.03 1.03 1.03 1.04 1.04 1.02 1.02 1.02 1.02 1.02 1.01 1.02 101
Materials and supplies 41 41 40 41 41 .39 40 .39 40 39 .39 .39 .39
Work in pr 11 .16 .16 .16 16 .16 16 .16 .16 16 .16 .16 16
Fi d goods 46 46 A7 A7 A7 A7 47 A7 47 A7 47 A7 46
Retail trade, total 134 1.37 141 142 142 142 139 1.38 1.39 1.39 135 1.34 143
Durable goods stores 1.87 1.83 1.85 1.88 1.87 1.90 1.82 1.80 1.84 1.82 1.71 1.65 1.91
Nondurable goods store 1.07 112 115 1.16 1.16 114 113 114 113 114 113 114 115
Merchant wholesalers, total 117 111 1.15 1.15 117 117 114 113 1.22 1.19 116 117 119
Durable goods establishme 176 1.60 1.69 1.64 1.72 1.65 1.65 1.60 193 170 1.63 1.65 1.65
Nondurable goods establishmep: o.. 1 12 72 .14 .18 .76 2. 8 80 a1 16 a1 19
Manufacturing and trade in constant (1982)
dollars, total § r1.54 r1.56 1.56 r1.55 1.54 1.53 r1.56 r1.556 r1.52 r1.62 1.54
Janufacturing. rin r1.75 r1.79 r1.79 r1.78 1.78 .77 1.78 1.78 1.75 177 174
Retail trade : do r1.42 r1.44 71.43 r1.43 r141]. 7140 r141 r1.40 r1.37 71.34 145
Merchant wholesalers do r1.30 r1.30 r1.31 r1.30 r1.27 r1.26 r1.85 r1.32 71.29 r1.30 132
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Shipments (not seas. adj.), total | 2,045,297 2,274,932} 189,108] 175,771] 192,579| 203,913| 194,611| 197,375 207,055| 179,513| 194,000] 204,504| 202,238 193,128}...
Durable goods industries, total . 1,019,411} 1,182,019] 99,614] 91,591| 101,849 109,305 103,923} 105450 112,012 92,728] 101,590 109,177| 109,516 102,346
Stone, clay, and glass products.. .. . 49,05 54,993 4,101 4,015 4,391 4725 4,994 4,984 5,231 4,753 5,055 5,208 5,055 4,190
Primary metals 117,904 131,152 9,252] 10,185 10,771} 10,912 11,10 11,015} 11,236 9,710; 10,726{ 10,469 10,520
Blast furnaces, steel mills 48,189 53,836 3,741 4,281 4,483 4,579 4,647 4,603 4,749 4,030 4,432 4,375 4,314
Fabricated metal products ... 1205701 139,213 11,909] 11,936] 13,055 14,106/ 13,751} 14,391 14,982 13,459 14,811] 15171 15,596
Machinery, excep electrical 178,267 210,168] 19,328 14,734| 17,107{ 19,982 17,769| 18,149] 19,867 15,827| 16,273| 18,312 17,842
Electrical .| 156,016| 182,534] 16,572] 13,557 15288| 16,352] 14,612 14,796] 16,844 13,586 15,064 16,565 16,104
Transportation i Y SO do..| 240,496| 288,306§ 24,438] 24,341] 26,707| 27,639 26,630 26,747 27,268 21,466) 24,088/ 27,196| 28,444 |
Motor vehicles and parts do..| 151,870{ . 1914931 14,226] 17,168 17,904| 17962| 17,749| 18,224 17,499 13,1138| 15068 17,905 18,824 14,176
Instruments and related products............ do.... 47,913 53,511 4,706 4,099 4,645 4,946 4,529 4,670 5,252 4,430 4,630 4,983 4,692 5,1331....
Nondurable goods industries, total.... .do...| 1,025,886] 1,092,913 89,494] 84,180| 90,730! 94,608 90,688 91,925| 95,043| 86,785 92,410} 95327 92,722 90,782]....
ood and kmdred products .do. 86,605] 295,050| 24,894] 22,817| 24,969 25939 23,980| 25,030 25276| 23,58 24,285 25,875 24,793 24,663
b pr ts 15,462 16,918 1,717 1,208 1,522 1,800 1,442 1,772 ,199 1,349 1,727 1,868 1,591 A
Textlle mill products .do.. 52,219 55,078 4,141 3,706 4,224 4,720 4,266 4,360 4,651 3,718 4,544 4,846 4,859 4,221
Paper and allied products 0... 85,135 95,944 7,721 7,811 8,389 8,394 8,099 8,224 8,491 7,702 8,251 8,276 8,177 8,000
Chemical and allied products.. o.... 190,230] 211,833} 17,5501 17,124 17,860 19,1571 18,702{ 18211 19,194 16,687| 17,578 18,5625 17,209 17,421
Petroleum and coal products... .o 191,551 200,588 16,588{ 14,699 15285] 159231 16,397 16,342| 16,812] 16,029] 16,463 16,048/ 16,091 16,573
Rubber and plastics products..... 50,320 52,147 3,857 3,804 4,155 4,107 4,110 4,098 4,208 3,829 8,947 4,086 4,220 3,587
Sh]iapn}egts t(seas‘ adj.), total 196,181 191,724| 192,261| 194,303 193,509 194,638 193,871| 193,793 196,593| 194,229 197,229 200,194
y industry group:
Durable goods industries, total # do 103,939| 101,966| 101,724| 102,116/ 102,068| 102,718 102,657 102,478| 105,311 103,666 106,479 106,657
Stone, clay, and glass product: do 69 ,742 4,718 ,670 ,933 4,822 X 4,808 4,747 4,7 4,765 ,806
metals do 10,32 10,50 10,411| 10,034) 10,586 10,579| 10,481 10,666/ 10,932| 10,389 10 523 10,524
Blast furnaces, steel mills ... do ,002 4,377 4,282 4,181 ,413 4,478 4,377 4,41 4,550 4,464 4,384 ,332
Fabricated metal products ...... do 12,910f 13478 13,204 13,470( 13,548 13,975 13,854 14,404 14,546] 14,391 14,932 14,165
Machinery, except electtlcal do 17,915 16,788} 17,049] 18367| 18,117| 18,067 17,979! 17,549| 17,566] 17,229} 17,967 17,321
Electrical hi do 16,7801 14,782 52201 15,544; 14,589| 14,801 15,669 15012 15539| 15601 15,840 17,185
Transportation 2 t do 26,656] 26,795 26,331] 25120 25317| 25175 4,335| 24,985; 26,879 26,176/ 27,421 217,786
Motor vehicles and parts..... do 17427 18359 17,497) 16,187 16475 16,673| 15291 15836| 17141 17, 286 17,640 17,426
Instruments ‘and related
products do 4,562 4,542 4,784 4,692 4,699 4,747 4,896 4,829 4,706 4,606 4,572 4,967
Nondurable goods industries, total #....do 92,242| 89,758 90,587( 92,187 91,441 91,920 91,214 91,315] 91,282 90,573} 90,750 93,5637
Food and kindred products..... do 25,023] 24,825| 24,893| 25045/ 24,603| 25101 24,139 24,895] 24,286 24,296| 24,160 24,843
Tobacco products do 1,599 1,329 1,684 1,874 1,468 1,836 ,006 1,465 1,634 1,684 1,567 2,125
Textile mill products do 4,412 4,254 4,231 4,306 4,299 4,287 4,248 4,351 4,355 ,490 4,659 4,494
Paper and allied products........ do 8,253 8,069 8,140 8,047 8,029 8,190 8,131 8,185 8,090 8,111 8,097 8,548
Chemicals and ‘allied products. do. 18,0951 18,001 17,630 17,583| 17,955 17.456| 17982 18184| 18,110| 17,821 17,963 17,918
Petroleum and coal products.. do 164161 14869| 15554| 16520 16816 16418/ 16,308 15975| 16,281 56641 15949 16,348
Rubber and plastics products . do 4334 4,227 4,185 4,102 4,049 4,103 3,908 3,977 8,826 3,831 3,959 ,034

See footnotes at end of tables.



S-4

SURVEY OF CURRENT BUSINESS

February 1986

Unless otherwise stated in footnotes

Annual 1984 1985 1986
below, data through 1984 and Units

methodological notes are as shown in 1983 1984 Dec. | Jan. l Feb. ] Mar. | Apr. T May l June | July | Aug. I Sept. | Oct. l Nov. J Dec. | Jan.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel.. 7145,185! 7156,346] 13,183} 12,837| 12982 13,222] 13,114| 13214] 13,173] 13,021 13,509 13,335 13,408| 13,661] 13,967}].
1383,308| 1408,584] 84,675] 34,512 34,677| 35116] 33,979 34928| 34,802] 84,704 34,250] 34,403] 34,043; 735385 35,731
Equxpment and defense products,
except auto . do... 1297,016{ 1338,881] 30,5811 27,920; 29,552 30,887| 30,170{ 29,843} 31,123 29,992| 30,519| 29,945 30,871} 30,915 31,892
Automotive t do..| 7174,193] 7215445} 19,324] 20,389 19,345 18,148] 18413{ 18,600{ 17,190 17,631 18973 19,151} 19,650| r20,034] 19,276]..
Construction materials, supplies, and
intermediate products.......... ... do...| ?157,168| 7179,172| 16,371| 16,688| 16,338] 16,669 17,014 17,396} 17,488| 17,442] 17,624| 17,619| 18,086 r17,357] 16,531
Other materials, supplies, and
intermediate products ........ .o do...| 1888,427| 7981,500) 82,007| 79,378| 79,367 20,261 80,819| 80,662] 80,095! 81,008 81,718 79,776 81,271| 782,779 82,797
Supplementary series:
ousehold durables 164,777 175,036 6,348 6,521 6,316 6,451 6,443 6,574 6,608 6,377 6,444 6,625 6,505/ 76,746 6,684]..
Cap1 | goods industries 1337,4971 1386,980| 35,086] 31,628 33,029 34485| 33,454| 33,393; 34,703| 33,869! 34,952] 33,848 35,392| 35629/ 36,775]..
1272,339| 1314475 ,321 5,248  26,334| - 27,767) 27,102 6,801 27,482| 27,042| 27,788] 26,722| 27,721} 27,171 28,927]..
De 165,158| 172,503 ,765 6,380 6,695 6,718 6,352 6,584 7,221 6,827 7,164 7,126 7,671} 7,858 ,848]..
Inventories, end of year or month:

Book value (unadjusted), total 257,601 281,956] 281,956] 284,529| 287,323| 286,913| 288,095 287,400| 286,071 ,842| 284,979{ 282,567| 282,136| 7280,930( 276,647]..
Durable goods industries, total .. 169,023| 188,091| 188,091f 190,648 192,814 193,157| 193,991 193,692 193,077 192,382 192,582{ 191,127 189,961 7188,867! 185,6681..
Nondurable goods industries, total. 88,578 93,865] 93,865] 93,881 94,509| 93,756| 94,104] 93,708/ 92,994| 92,460 92,397 1,440] 92,175| r92,063| 90,979]..

BoBok yaéuet(seasonally adjusted), total........ 260,682| 285,709| 285,709} 285,785 286,146] 286,171| 286,049} 284,900 285,678 285,036| 284,688 284,080 282,444 r281,993( 280,607]..

y industry group:
Durable goods industries,
total # do 171,629 191,109] 191,109F 192,158| 192,030| 192,355{ 192,475| 191,546 192,239 192,168 192,037{ 191,930 190,508| r190,284| 188,802]..
Stone, clay, and glass
pr t do. 5,676 5,869 5,869 5,911 5,880 5,958 5,920 5,880 5,982 5,981 5,826 5,841 5,648 5,721 5,649
imary .do. 19,403 20,63 20,63 19,577| 19,310 19,558| 19,297| 19,083 19,100 18,82 18,597 18,486 18,146 17,986] 17,798
Blast furnaces, steel mills. 9,213 9,401 9,401 8,950 ,816 ,878 8,717 8,619 8,687 8,427 ,362 ,295 8,139| 78,082 ,851
Fabricated metal products... 17,764 19,251F 19,251] 19,139 19,024 19,210{ 19,093 18,804| 18,893 18,540| 18,622| 18,890| 19,282{ 19,317 18,989
Machinery, except electrical 86,7517 40,696] 40,696] 41,463| 41,669 41,502 41,609 41,273 41,009 40,981 40,874| 40,392] 39,999] 739,710 9,275
Electri hi 28,178 32,783) 32,783 33,396] 33,537) 33,614| 33,7744] 33957| 34,270 ,504| 34,443 34,315] 33910 33,524 33,342)..
portation t 40,457 17418 47.418| 47801| 47733] 47708| 48,091| 48,060 48582| 48869 49384 49337 49.251| 49,611 49,3211,
Motor  vehicles and .
parts do 9,408 11,219 11,219} 10,993 11,142| 11,115 11,254 10,979} 11,127] 11,262| 11,555 11,403 11,263] r11,335{ 11,620]..............
Instruments and related
products do.... 9,007 9,412 9,412 9,537 9,670 9,714 9,709 9,684 9,657 9,686 9,651 9,636 9,741) 19,701 9,643].....ccoceinnee
By stage of fabrication:
Materials and supplies...... 51,604 56,469} 56,469] 56,033| 55,768 55445 55638 54,693 54,714| 54,257, 54,217 53,844| 53,644| 752,999 53,250
Work in process.. 77,463 88,105f 88,105 88,672| 88,967| 89,684| 89,537| 89,654] 90,306; 91,383 91,473] 92,181} 91,072 791,020/ 90,221}..
Finished goods 42,562 46,535) 46,535| 4TA448| 47205 47.226] 47.300| 47,199 47.219| 46,528 46,347| 45, 905| 45792 r46,265 45 331]..
Nondurable goods industries,
total # 89,053 94,6001 94,600] 93,632] 94,116] 93,816] 93,574] 93,354| 93,439| 92,873] 92,651| 92,100] 91,936| 91,709} 91,805]..
Food and kindred products... 20,869 21,500 21,500] 23,800] 24,183| 24,1801 23,929 23,612 23,465( 23,217 23,496 23,610 23,564 23,427
Tobaceo products......... 3,935 8,558 ,558 3,599 3,629 3,530 8,470 3,426 3,301 3,317 38,220 3,227 3,314 3,245
Textile mill products . 6,908 7,017 7,017 6,946 6,991 6,932 6,876 6,747 6,737 6,662 6,598 6,689 6,7811 76,651
Paper and allied products. 8,728 9,691 9,691 9,880 9,883 9,942 9,782 9,690 9,678 9,533 9,650 9,660 9,629] 19,659
Chemicals and allied
P I;roiium ............................. ..do ... 19,616 21,872 21,872 21,360 21,366] 21,420| 21,364| 21,499{ 22,050{ 21,887! 21,826 21,895| 21,697 721,677] 21,391
etroleum
Rp];-g;lucts ... 8,266 8,427 8,427 8,209 8,045 8,042 7,918 8,183 7,953 7,736 7,366 7,028 7,190 7,464 8,045]..
ubber
B muﬁ o.. 5,676 5,989 5,989 5,931 6,028 6,069 6,044 6,055 6,094 6,143 6,248 6,262 6,094, 76,161 6,116}...
y s of
Materials and supplies 0... 36,170 36,6351 36,635] 36,731| 86914] 36,400] 86,399| 36,107; 36,448] 35917 35974] 35433] 35539; 35051 35052
Work in process o... 14,480 14,811] 14,811] 14,656] 14,6421 14,524] 14,351 14,3181 14,336] 14,216; 14,161 14,310| 14,607| r14,680| 14,515
Finished goods. do... 38,403 43,154] 43,154] 42,245| 42,560, 42,892 42,824] 42929| 42655 42,740| 42,516 42357) 41790| r41.978| 42.238).
By market category:
Home goods and apparel ... e do...! 21,018  23,046] 23046] 23,136| 22885 22,685 22,797| 22340 22354| 22351 22278 22,012 21916 r21,876) 21,903).
do. 32,266 34,2621 84,262| 34,102 34,417 34,209 34,234; 34,247 34,053 34,126] 34,125| 33,650} 34,022 733,677 33,657|.
Equ:p and defense prod.,
exc. auto do..| 173281 83,372| 83,372] 84,796/ 85,263| 84,844 85377| 85,586 85567 86,111] 86,086| 86,214, 85136 785188 83,960].
A t do.... X 13,7131 13,713 3,499 13,680 13,606 ,680| 13,449 13,498 13,642) 13,948| 13,800 13,641 13,781 13,850j.
Constructlon matenals supplies, and .
intermediate products.......... do..] 19,150 19,551} 19,551] 19,583| 19,495| 19,563 19,352 19,336 19,555| 19,258] 19,139 19,184 18,791| 19,178| 18,801f....ceneen
Other matenals supplles, and
intermediate prod CES evoreres e do. 103,401] 111,765} 111,765] 110,669 110,406 111,264| 110,600 109,942| 110,651 109,553 109,112] 109,170} 108,938 *108,3431 108,586]................
Supplementary series:
do.... 10,110 11,5851 11,5851 11,837] 11,680) 11,694 11,703} 11,487 11,407] 11,489| 11,451} 11,226 11,176 711,156, 11,189].
Caplta.l goods i tries. do..| 83,226 94,8131 94,8131 96,427] 96,834| 96,629| 97,299] 97,467 98,019 98,362 8,508] 98,878; 97,879] 197,669 96,576].
Nondefi do..| 65389 72,296] 12,296] 73,336] 73,4291 73,140] 73,293 73,505 73,298f 73,045] 72,585 72,402! 71,292 71,071] 69,953}
Def do.... 17,837 22,517] 22,517| 23,091] 23,405, 23,489| 24,006 23,962 24,721} 25317 5,923 26, 476 26,587 '26 598 26,623].
New orders, net (not seas. -adj.),

to do...] 2,079,102] 2,299,609] 190,119] 183,087 195,781| 204,229! 192,564]| 195,193 208,112{ 179,067| 192,940| 205,698| 201,856| 192,718 199,047}.

Durable goods industries, total...... .do..| 1,061,573| 1,207,327} 100,479] 98,622| 105,013{ 109,729| 101,914 103,166/ 112,968 92,085 100,755 110,339 109,151| 7100,621| 107,900{.

Nondurable goods industries, total 4 1,027,529} 1,092,282] 89,640 84,465) 90,768 94,500 90,650 92,027| 95144 86,982 92,185 3591 92,705; 792,097| 91,147

NeBw qr:iierst, net (seas. adj.), total ... ..cocuue do...172,079,102)12,209,609] 193,671] 195,210 193,057 191,532 191,081| 195,019 198,261 195,793| 198,782| 197,332] 195,381 r196,865| 202,102|................
y industry group:
rable goods industries, total.. do...}*1,051,573|11,207,327 101 307| 105447 102,467| 99,544 99,839 102,971 106,780 104,370| 107,661| 106,641| 104,495| 108,796| 108,230|.
Primary metal do.... 123 394 129,346 0,098] 10,808 10,015 10,019; 11,169] 10,559] 10,736] 10,604] 11,0381 10,212} 10,749; 710,560
Blast furnaces, steel mills.... ............ do..| 151282 152547 4,248 4,680 4,377 4,093 4,734 4,215] 4,34 4,509 4,826 4,179 4,638 rd4421
Nonferrous and other pri-
metals, 159,618] 161,342 4,734 4,826 4,527 4,657 5,101 5,013 5,229 4,859 4,919 4,733 4,858 r4,638
Fabricated metal products...... 1119,455! 7140,282] 12,824] 13,582 12979| 13,253| 13457 13,593] 13426{ 14,206] 14,560| 14,356| 14,837( r15,280
Machinery, except electrical... 1180,874| 1213,008f 16,751] 15255! 20,497| 18782} 17,002 17,332| 17,822 17,766| 17,812| 17,370 16,718} 717,983
Electrical 1165,573| 1191,281] 15136] 17,9851 14,502 15871} 14,378| 14,947] 16200/ 15189 14,685 16,856 15820! 716,250 .
Transportation eqmpment ................... .. 1254,004| ¥301,580] 26,725| 27,818| 24,831| 22,532| 23975 26,416/ 28,300] 26,730| 29,861 ,080(  26,503] 724,199 30,308/.
Aircraft, and parts do. 181,899 198,227 8,106 ,329 6,095 5,026 6,433 8,002 10,573 9,336; 11,321 9,235 7911} 75993 11,977}
Nondurable goods industries, total........... do....|71,027,520/71,092,282] 92,364| 89,763] 90,590| 91,983] 91,242; 92,048 91,481| 91,423| 91,121] 90,691} 90,886| r93,069 03,872}
Industries with unfilled
orders & do...| 1222,706{ 7244,2411 20,811} 20,927 20,704 20,836 20,396| 21,243} 21,367; 21,101| 20,692 21,483 21,180} 721,090 22,164}.........
Industries without unfilled .
orders { do...| 7804,828| 7848,041f 71,553] 68,836| 69,886 71,152| 70,846| 70,805 70,114 70,322( 70.429 69,208\ 69,706; r71,979| TLT08]...........
By market category:
Home goods and apparel.......... ... do..| 7145,896| 2156,164] 13,197| 13.426| 12,962| 12,910{ 12,843! 13,118| 13,210 12,964 13,448 13,350| 13,577 713468 13,899].
C tapl do...| 1383,242| 14038,509] 34,675] 84,516] 34,758] 35,047} 33,988 34,943] 34,770| 34,695] 34,205| 34,474 34,086| 735402] 35,743].
Equip. and defense prod., exc. auto.......... do...| 1310,882| ’361,887] 29,016] 29,982\ 30,366 30,750 29,299 30,738| 383,946{ 31,800| 32,386| 32,319| 28,595 r28,085| 33,189].
Aut tive i t do. 1176,620( 1214,151] 19,186 20 231 19,662 18123} 18247 18 461| 17,438 17,357 19,112 19,327} r19,918] 19,047].
Construction materials, supplies, and
intermediate products .......... ............ do...| 7156,572| 1179,527{ 16,574{ 16,822 16,511 16,322 17,036 17,200| 17,324| 17,339} 17,640| 17,662] 18216] r17,230] 16,873|....cc.ccroee..
Other materials, supplies, and . :
intermediate products ......... .c...cicee do..| 7905,890{ 1984,368{ 81,023] 80,233 78,798 78,380{ 79,668 80,559 81,573 81,687 81,991 80,538! 81,580| r82,762| 83,351]........

Supplementary series: .

Household durables 165,3891° 174,969 6,371 7,093 6,220 6,167 6,195 6,453 6,616 6,291 6,328 6,652 6,711 16,665 6,680]....
Capital goods industries .. 1354,712| 7413,931| 34,341] 34,694| 34,201] 83,446 31,591 84,367 89,222 36,279| 87,824| 37,346| 33,271} 732,598

Nondefe 1273,162| 1324,208] 26,8931 23,633| 29,493| 27,206] 25461 25,594 7,984 26,685] 27,554 29,240 27,0921 725,788

Defe 181,550| 189,723 7,448F 11,061 4,708 6,240 6,130 8,773| 11,238 9,594 10,270 8,106 6,179 6,810

See footnotes at end of tables.
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methogﬁgﬁ:g; gﬁ;‘;ﬁsﬁgﬁ wn in 1983 1984 Dee. Jan, l Feb, l Mar. Apr. l May l June July l Aug. { Sept. ( Oct. l Nov. i Dec. Jan,
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES, '
AND ORDERS—Continued
Unfilled orders, end of period (unadjusted),
tal mil. §..| 328,232| 352,940} 352,940 360,261{ 363,459 363,772 361,728 359,545 360,602| 360,156} 359,096 360,290| 359,908| r355,178| 361,0971....
Durable goods industries, total...... ....cconnued do...| 317,708 343,026] 343,026 350,061 353,223 353,645/ 351,638 349,353| 350,309| 349,666 348,831| 349,993| 349,628| "345,114| 350,668]....
Nondurable goods industries with
unfilled orders F ......coouevererense o 10,524 9,914 9,914] 10,200/ 10,236} 10,127 10,090] 10,192 10,293| 10,490 10,265 10,297| 10,280 r10,064] 10,429]................
Unfilled orders, end of period (seasonally
B agljlésted) total mil. $..] 330,924| 855,640 355,640] 859,125| 859,926| 357,151| 354,731} 355,112| 859,502| 361,502| 363,691| 366,794] 364,946| 7361,680| 363,588|........cce0v.e.
y industry group:
Durable goods industries, total #................ do...| 820,123] 345,443 345443] 348,924| 349,671| 347,096] 344,874 345,127 349,250| 851,142| 353,492 356,477; 854,493 351,282} 352,855]....
Primary metals do...| 20933] 19,100 19,1001 19,403| 19,009 18,9937 19,576 19,556 - 19,811 19,749 19,855} 19,678 19,904| 719,951} 19,839
Blast furnaces, steel mills ... .......c........ do.... 9,969 8,660 8,660 8,963 9,058 8,970 9,291 9,028 8,995 9,085 9,361 9,076 9,330 9,432 9,2134....
Nonferrous and other pri-
mary metals do.... 8,408 7444 7,444 7,367 6,989 6,963 7,118 7,223 7,528 7,412 7,192 7,203 7,204] 76,951 7,111}....
Fabricated metal products....... 20,535 21,651] 21,651fF 21,7547 21,529 21,313; 21,222 20,840] 20.412| 20,214 20,228 20,193 20,098} 20,500 20,575
Machinery, except electrical 58,444 61,328 61,328] 59,794 , 63,659 62,547 61,814| 61,657| 61,874 62,120 62,261) 61,012 60,834| 59,264
Electrical machinery ...... 70,106] 78,868] 78,868] 82,023] 81,304| 81,630 81,423] 81569 82,100f 82277| 81423 82678} 82,658 82,380 82,585
Trznspox;tation equlipment. i 134,451 147,596 147,596] 148,618] 147,120 144,531 143,189 144,428 148,398| 150,138 153.120] 155,024 154 106| 7151, 022 153,539]....
ircraft, missiles, an
parts do...| 103,820 119,920} 119,920] 121,388 120,298] 118,097| 117,351| 118,529| 121,735| 123,442| 126,779| 128,702| 128,441| "126,867| 130,083]................
Nondurable goods industries with
unfilled orders & ....cveivies crirevereenenad do...| 10,801} 10,197] 10,197] 10,201] 10,255{ 10,055 9,857 9,985 10,252| 10,360) 10,199 10,317 10,453 710,398} 10,783]...............
By market category:
Home goods and apparel ... oo do.... 4,783 4,562 4,562 5,154 5,133 4,819 4,552 4,456 4,493 4,436 4,375 4,390 4,559| 74,366 4,298]....
C tapl do. 719 649 649 653 735 666 675 695 663 655 610 681 724 41 753]....
Equip. and defense prod., excl.
auto do...; 196,921| 219,947| 219,947| 222,007| 222,824 222,686| 221,820| 222,714 225,537 227,345 229,212| 231,586| 229,310| 7226,480| 227,777{....
Automotive equi t do.... k ,287 ,287 ,129 6,446 ,422 ,256 6,117 % ,001 ,230 ,068 ,845( 75,729 5,5001....
Construction materials, supplies, and
intermediate products........... .coieeereuens do...| 12,261 12,640f 12,640] 12,774| 12946 12,600{ 12,621] 12425{ 12261 12,158{ 12,174] 12217 12,347| r12,220{ 12,562}..............
Other materials, supplies, and
intermediate products......... .eecorrecrns do...| 108,696 111,555§ 111,555 112,408| 111,842| 109,958| 108,807] 108,705 110,183] 110,817) 111,090 111,852| 112,161} "112,144} 112,698])...............
Supplementary series:
hold durables do.... 4,256 4,155 4,155 4,730 4,633 4,347 4,103 3,082 3,990 3,904 3,788 3,815 4,021} 73,940 3,936]....
Caplta] 00ds INAUSEIES...cevvveire rvverenirerad do...] 236,818| 263,713] 263,713 266,777| 267,953] 266,911] 265,054| 266,028 270,547| 272,957| 275,829 279,327| 277,206| "274,175| 274,527
Nondefi .| 124,064] 133,938| 133,938] 132,322 135486| 134,921 133,285/ 132,070 132,572 1382,215| 131,981{ 134,499{ 133,870( 131,887 138,544
Defi do..| 112754| 129775) 120,775] 134,455( 132,467| 131,990 1317769| 133958| 137.975| 140,742| 143848 144)828| 143,336/ r142,288| 140,983 ..
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col )
UnadJus ted 600,400| 634,991] b51,844] 55,769 49,789 57,493 58,827] 59,491| 54,841 55706 54,587 52,639 - 60,756
lly adjusted do 53,503] 53,266/ 54,533| 55,764| 55866 56,124| 55339 53,926 r55418; 55999 64,634
INDUSTRIAL AND COMMERCIAL
FAILURES @
Fa:lures, total b 31,334
cial service do.... 8,627
Constructmn do.... 5,247
Manufacturing and mining........c. cvevereerveneas do.... 4,433
Retail trade do..[ 11,429
Wholesale trade do.... 3,598
Llablhtles (current), total.......ccne e thous. §.. (?)
cial servi do....|3,088,790
Constructlon do....|11,548,554
Manufacturing and mining.........c.. .eveveerennnd do....16,371,982
Retail trade do....|2,329,134
Wholesale trade do....|2,784,450
Failure annual rate (seasonally adjusted)
0. per 10,000 concerns .., 109.7
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS +
Prices received, all farm products......1910-14=100.. 615 650 619 620 616 614 601 7594 587 578 557 551 561 581 7585 567
Crops # do.... 7554 600 544 7547 538 7568 547 r544 534 530 7499 486 482 500 512 493
Ci cial vegetables do.... 649 673 577 647 693 80 621 565 7506 7642 616 571 564 871 885 765
Cotton..... do.... 531 554 474 r441 7418 TAT4 481 485 509 7511 473 7465 479 473 450 443
Feed grains and hay........ccoccivvee ecerrerrarenad do.... 452 459 7401 7409 406 411 417 420 7410 7395 373 7350 333 344 358 362
Food grains 407 394 385 385 383 385 390 r316 354 337 334 345 r354 368 7370 355
Fruit do.... 7475 751 176 7726 666 657 671 708 711 713 696 689 710 726 7660 575
Tobacco do.... 1,505 1,484 1,550 1,574 1,540 1,549 1,530 1,529 1,529 1,529 1,436 1,529 1,526 1,499 1,423 1,417
Livestock and products # .........ccooo. weueuucenerinens do.... 679 701 697 696 697 677 656 645 648 627 617 618 643 665 661 644
Dairy products 830 823 856 856 838 813 789 764 740 740 740 752 71 771 771 71
Meat 1 do.... 831 854 852 856 871 837 815 806 801 710 748 730 7 806 802 781
Poultry and eggs do.... 270 307 271 266 258 265 251 245 261 261 267 290 281 304 298 218
Prices paid:
Production items do.... 883 7897 882 7890 7889 885 884 882 876 868 865 867 7856 862 7860 866
All commodities and services, interest, taxes
and wage rates (parity index).......1910-14=100 . 1,104| r1,130f r1,125] 127 1,127 r1,125)  rL,128( 1,127 1,125 r1,119)  qL117) 71,118 rL,112) 7L,116| 1,116 1,121
Parity ratio § do.... 56 58 55 55 55 55 53 53 52 562 50 50 50 52 52 51
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CP1-W) ....1967=100 ., 2974 307.6 312.2 312.6 313.9 3153 316.7 817.8 318.7 319.1 319.6 320.5 321.3 322.6 323.4 3243
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-1) ....1967=100 .. 298.4 3111 3155 316.1 317.4 318.8 320.1 321.3 322.3 322.8 323.5 324.5 325.5 326.6 3274 3284
Special group indexes:
All items less shelter.......coes e do.... 283.5 295.1 298.6 298.9 300.0 301.5 302.8 308.4 304.3 304.4 304.6 305.7 306.3 307.2 307.9 308.8
All items less food do.... 298.3 3113 316.2 316.3 3174 319.1 320.8 3224 323.6 324.2 325.0 326.2 327.4 328.5 3289 329.5
All items less medical care....... .o do.... 295.1 307.3 3115 311.9 313.1 3145 315.8 317.0 3179 3184 3189 319.9 320.8 321.9 3226 3234

See footnotes at end of tables.
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COMMODITY PRICES—Continued
CONSUMER PRICES--Continued
(U.S. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
Cc dities ...1967=100 .. 271.5 280.7 282.8 282.7 284.0 285.3 286.8 281.0 286.9 286.5 286.5 287.1 287.9 289.2 289.9 290.1
Nondurables do.... 279.0 286.6 288.3 288.0 289.2 291.0 292.7 293.3 293.7 293.5 293.7 204.6 295.1 296.4 297.4 297.7
Nondurables less food.......cce. wevrreviunnnns do.... 266.3 270.8 272.2 269.7 270.2 273.2 276.5 278.0 278.4 277.9 278.1 279.6 280.7 282.0 282.0 280.4
Durables do.... 253.0 266.5 269.8 210.2 2714 2719 272.6 271.6 2704 269.3 268.6 268.7 270.2 271.5 2714 271.4
Commodities less f00d .......o.vovcvee weivrrrir do.... 259.0 267.0 269.2 267.8 268.6 270.6 212.8 273.4 273.1 2724 212.3 273.1 2744 275.7 275.7 274.7
Services do.... 344.9 363.0 370.6 372.1 373.5 375.0 376.2 3189 381.3 383.3 384.9 386.5 387.7 388.7 389.5 391.7
Food # do.... 291.7 302.9 305.1 307.8 309.5 309.7 309.6 308.9 309.3 309.5 309.7 309.9 309.8 311.0 313.2 315.6
Food at home do.... 282.2 292.6 293.2 296.1 298.6 298.4 2977 296.2 296.0 296.2 295.9 295.6 295.3 296.6 299.3 3025
Housing...: do.... 323.1 336.5 341.2 342.0 343.6 3447 345.9 348.5 350.4 351.6 352.9 353.8 354.4 355.0 355.8 356.8
Shelter #... . do.... 3448 361.7 370.1 371.2 373.3 3743 375.9 379.5 381.0 383.2 385.9 386.9 389.1 391.3 392.3 393.8
Rent, residential do.... 236.9 249.3 256.1 257.1 258.4 259.2 260.4 262.6 263.6 265.0 266.6 267.7 269.9 27117 212.4 273.4
Homeowners’ cost.... Dec. 1982=100.. 102.5 107.3 109.8 110.0 1109 110.8 1113 1124 1128 1135 1143 1146 115.1 1158 116.3 116.7
Fuel and utilities # ... 1967=100 .. 370.3 387.3 386.0 387.2 386.5 388.2 388.7 393.0 399.4 399.9 3989 400.5 395.6 392.1 393.3 3946
Fuel oil, coal, and bottled
gas do.... 628.0 641.8 625.9 621.6 623.4 620.8 623.5 620.8 612.0 601.9 594.6 601.7 615.3 641.6 657.3 650.3
Gas (piped) and electricity...... .ooceoerveeens do.... 428.7 445.2 442.2 4441 443.3 455 445.9 454.7 465.6 467.1 465.1 466.5 453.9 440.5 439.9 442.6
Household furnishings and op-
eration 238.5 242.5 244.2 244.2 246.2 246.9 2479 247.6 247.1 246.5 247.0 247.1 2484 248.9 248.8 2488
Apparel and upkeep 196.5 200.2 203.2 199.8 201.8 205.3 205.9 205.3 204.6 202.8 205.3 209.6 211.1 211.2 209.0 205.0
Transportation 298.4 3117 315.8 314.7 314.3 316.7 320.0 3214 321.8 3218 320.7 319.7 320.9 323.2 324.0 323.9
Private 293.9 306.6 3104 309.1 308.7 311.0 314.6 316.0 316.3 316.1 314.9 313.6 314.7 317.0 317.8 3173
New cars 202.6 208.5 212.0 213.1 2139 214.1 2141 214.5 214.7 2147 214.6 2145 216.2 218.4 219.4 219.9
Used cars 329.7 875.7 382.7 382.8 384.6 386.1 386.4 384.2 380.3 376.7 3740 374.3 375.3 376.4 37561 3741
Public 362.6 385.2 392.8 394.5 3944 3973 398.0 3984 399.3 4024 4037 408.0 4115 412.8 412.9 4196
Medical care 357.3 879.5 388.5 391.1 393.8 396.5 398.0 399.5 4017 404.0 406.6 408.3 4105 413.0 4147 4182
Seasonally Adjusted 1
All items, percent change from
previous month R b5 r3 . . 2 2 2 T4 6 4 3
C dities ...1967=100 r283.2] 2835| r284.0| 2853| r286.2{ r2859( 286.1 286.0] 286.2] 2867 287.5( r289.0] 1290.2 2911
Commodities less food do r269.00 269.2| 7269.8| r2715{ r272.8| 2125 2725 r272.2{ 2728 r2725| r2785( '274.8| 2755 276.0
Food do 307.2 307.7| 3082 73086 308.7| 3084 309.11 309.2] r309.6| 310.7| 31L.1| r313.2 3152 3159
Food at home do T295.7] 296.4| 296.6] 2967 r296.3 295.4| r295.6| 295.6| 72956 2964 2969, 2994 73018 302.6
Apparel and upkeep do 72025 2023 7204.2| 2051 205.4{ 72053 7205.9| r205.6 205.9| r206.8! r207.7) r2084 208.3 2077
Transportation do r3156] r316.2| r316.0 r319.0| r3209| 320.2] 7320.2{ 7320.3] 319.8] 319.3| 3205, 73226/ 3239 325.5
Private do 73103 310.7| r310.6{ r3185| r3155| 3148 314.7| 3146 314.0] 313.2] 314.3] 3165 73177 319.1
New cars do *211.1) 2119 r218.0| r218.7| r214.1| 72145 215.0] 2152 2157 r216.2) r217.0f 72177 2184 218.6
Services do 371.4] r3726| r3742| r376.0( 3775 379.6! 73813 r383.00 3844 3851 386.7; r389.6{ r390.3 3919
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All commodities ..1967=100.. 303.1 310.3 309.8 309.5 309.1 308.6 309.3 309.8 309.2 309.0 307.3| r305.9 308.0 309.7 310.2 309.0
By stage of processing:
Crude materials for further
pr i do 328.6 330.8 3224 318.9 318.1 3123 311.0 309.1 305.6 303.8 2953 r296.8 298.0 305.6 304.7 3013
Intermediate materials, sup-
plies, etc 312.3 320.0 319.9 3195 318.7 318.6 319.3 319.9 319.3 318.6 31791 73177 3178 318.1 318.8 317.2
ished goods # 285.2 291.1 292.0 292.1 292.6 292.1 293.1 294.1 294.0 294.8 293.5| r289.9 204.8 296.7 297.2 296.2
Finished consumer goods.. 284.6 290.3 290.9 290.6 290.7 290.1 291.2 292.4 292.2 298.1 2914| 2881 292.4 2947 295.4 294.1
Capital equipment 287.2 294.0 295.6 297.4 299.2 299.3 299.9 300.3 300.5 300.8 301.0| r296.3 308.7 303.8 303.5 304.0
By durability of product:
Durable goods do.... 286.7 293.6 204.8 295.6 296.4 296.3 297.1 297.6 297.8 297.8 207.8f 2951 298.8 298.7 298.5 298.2
Nondurable g00ds......ccccovvicnis cvorerevisereses do.... 315.7 3233 3213 320.1 319.0 3177 318.4 3189 3175 317.3 314.1| 73138 314.6 317.9 318.7 316.9
Total manufactures do.... 295.7 302.9 303.5 303.7 303.4 303.3 3042 305.2 304.8 304.6 303.8| r302.1 304.6 305.4 305.7 304.7
Durable factures do.... 287.3 293.9 295.5 296.2 297.0 296.9 297.6 298.4 298.7 298.7 298.6| 7295.8 299.7 299.6 299.5 299.1
Nondurable manufactures....... do.... 304.4 312.3 311.7 3114 309.9 309.9 310.8 312.1 311.0 310.6 309.0f r3084 3094 3113 312.0 3103
Farm products, processed foods and
feeds do 253.9 262.4 258.6 257.6 258.0 254.6 253.1 250.2 249.1 249.4 244.0] r243.0 245.3 251.0 252.1 250.9
Farm products 248.2 255.8 245.7 2432 2453 238.8 236.8 230.4 229.4 229.3 218.0| 72188 2195 230.1 231.6 226.2
Foods and feeds, processed 255.9 265.0 264.5 264.4 263.9 262.3 260.9 260.0 258.8 259.4 2573| 2553 258.4 2615 262.3 263.5
Industrial commodities . 315.7 322.6 323.0 322.9 322.2 3225 323.8 325.3 324.8 3244 32371 13222 3244 325.0 325.2 324.0
Chemicals and allied products.... 293.0 300.8 300.7 3016 302.2 302.6 303.3 303.2 303.7 304.6 304.6) 3047 302.8 302.6 301.5 304.9
Fuels and related prod., and
power 664.7 656.8 6485 636.8 625.3 625.3 633.9 647.3 640.6 635.4 627.6] 7628.6 629.2 636.8 640.9 622.0
Furniture and household durables.... 214.0 218.7 220.1 220.3 220.8 221.1 2217 221.7 221.6 222.0 2220 2219 222.0 222.2 222.4 222.1
Hides, skins, and leather products. 271.1 286.3 283.6 283.7 283.7 2824 284.7 284.2 285.5 284.6 286.3| "287.2 289.4 290.4 292.6 293.9
Lumber and wood products......... 307.1 307.4 303.0 3044 303.4 303.1 3015 306.8 313.1 310.1 305.5 300.5 300.1 297.1 297.9 298.7
Machinery and equi t 286.4 293.1 295.6 297.0 297.6 297.8 298.1 298.4 208.9 299.2 299.6] 7299.2 299.8 300.1 300.2 300.9
Metals and metal products .. 307.2 316.1 315.5 315.0 315.6 315.4 316.8 316.4 314.9 314.5 3147 3144 314.3 3138.5 313.5 311.3
Nonmetallic mineral products 3252 337.3 340.1 341.7 3426 343.9 345.5 348.1 349.3 349.7 350.3] 7349.9 350.4 350.8 351.2 352.3
Pulp, paper, and allied products 208.1 318.56 324.1 827.1 327.6 3217 327.6 327.3 827.1 326.8 3269 '326.6 327.4 327.6 327.5 330.7
Rubber and plastics products ..... 243.2 246.8 245.9 246.7 246.4 246.5 246.6 246.4 246.2 245.8 244.8] 2451 245.3 2452 2448 246.8
Textile products and apparel.. ...do.... 205.1 210.0 210.0 210.3 210.6 210.5 210.7 210.5 210.2 210.2 2104} 12103 210.2 210.2 210.7 210.6
Transportation equip. # ..Dec. 1968=100.. 256.7 262.6 265.0 266.8 268.1 2677 268.2 269.1 269.3 269.9 270.01 7259.9 215.5 21583 274.1 2737
Motor vehicles and equip ........ ... 1967==100.. 256.8 261.5 263.5 265.2 266.7 266.2 266.2 267.3 267.5 267.7 267.7| r254.8 2735 273.3 272.0 270.7
Seasonally Adjusted t
Finished - goods, percent change from previous
month rl r-.1 0 2] r5 2 -2 r2 -3 -6 1.0 1 "5 -1
By stage of processing:
Crude materials for further proc-
essing ....1967=10 r325.4] 320.8; 3152 311.0! 307.3] r3056] 303.8| 303.0| r296.1) 2983 302.3| 73089 r307.4 303.2
Intermediate materials, supplies, etc do 320.4 3204 319.0| r3186| r319.3 3200 3185 317.8 317.4| 3172 3177 318.6] 7319.7 318.3
Finished goods # do r292.1 2919 291.9; r2920| 2935 r294.2 203.6| r294.3] 2934 r291.6| 2946 206.7| 2983 296.3
Finished consumer goods............. do 7291.1] r290.5| 7290.0f r289.9 2919 72926 291.6 292.5 291.2] 7289.4| r2923| r294.8] r296.7 294.3
Foods do r2747] 21871 r2736) r2724| 270.8| r268.6] 2684 r2709] r269.0) r266.4| r270.3| '273.9] 72759 274.8
Finished goods, exc. foods........ do 2946 7294.1 293.4| 2940 297.5| 299.7| 7298.4| r298.4| 2975 r296.1| T297.9| r300.4] r302.3 299.2
Durable do *238.2] 239.0 2399 2404 240.9| r2414] r242.1] 2421 242.3] 7289.3] r243.0{ r243.8] 2437 242.4
Nondurable do 337.0 335.6 3334 334.1 340.1 343.8! 34071 r340.71 7339.0 338, r339.2] 7343.0{ 3465 3420
Capital equip t do r295.6] 296.8 298.6f 2993 299.6| 7300.0{ 7300.4} r300.7| 3013 299.6 302.9{ r303.4] 3036 303.3
PURCHASING POWER OF THE DOLLAR
As measured by: !
Producer prices. 1967=81.00.. 351 343 342 342 342 342 341 340 340 .339 341 345 339 .337 336 338
C prices do.. 335 321 317 316 315 314 312 311 310 310 309 308 .307J .306 .305 .305

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and X Units
methogt‘)’lggg; gg‘f:;;;gsﬁ;gfw“ m 1983 1984 Dec. Jan. ‘ Feb. ] Mar. Apr. l May l June July I Aug. [ Sept. ] Oct. I Nov. l Dec. Jan.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total.............. mil. §..| 268,732 312,988 24,243]| 23,107 22,273| 24,493 26,714] 28,936 31,605 31,396| 32,240 32,621| r32,100| 729,893 27,628]....
Private, total # do...| 218,017 257,801] 20,323] 19,549 18,961| 20,728 22,875] 238,664] 25565 24,938 25,534| 25,795| 725944| r24,473| 23,176
Residential.. do...[ 121,308] 145,059} 10,1671 10,195 9,605| 10,865 11,533] 12,332 14,279 13,624 13, 951 13,929 r13,913| r12,821f 11,275
New housing units .........cee vorcevercrnrenns do...| 95,682] 114,620 8,427 7,749 7,307 8,381 8,828 9,652 10, 202 10,582 10 797 10,653} r10,605| r10,035 8,813]....

Nonresidential buildings, except farm and
public utilities, total # .
Industrial
Ci cial
Public utilities:
Telephone and telegraph..

60,309] 174,147 6,605 6,351 6,265 6,529 7,328 7,523 7,428 7.471 7,190 8,027 8,004 77,834
12,861] 13,745 1,201 1,111 1,131 1,145 1,362 1,368 1,314 1,345 1,338 1,418 1,402| 71,391
35,793 48,107 4,399 4,317 4,246 4,506 4,957 5,084 5,026 5,071 5312 5,483 5487 75,352

6,471 7,174 601 511 521 605 618 651 654 645 653 617 662 587

Public, total # do..[ 50,715 55,187 3,919 3,558 3,312 3,765 4,339 5,272 6,040 6,458 6,707 6,827 76,156] 75420
Buildings (excl. mlhtary) Hovvres i do...| 17,276 17,883 1,433 1,428 1,313 1,394 1,572 1,641 1,878 1,930 1,947 1,980f 1,818 71,691
Housing and rede do.... 1,700 1,636 144 141 122 117 131 122 187 123 117 138 135 7130
Industrial do.... 1,809 1,828 151 164 149 161 157 182 194 154 192 242 7119 r121
Military facilities do.... 2,544 2,839 233 221 201 274 250 288 266 310 250 292 257 282
Highways and streét do..| 14,142| 16,294 919 728 686 809 1,192 1,860 2,224 2,344 2,523 2417 2,294 1,722
New construction (seasonally adjusted at
annual rates), total bil. $ 310.1 341.0 334.3 333.7 3419 339.9 343.8 344.2 3432 346.1] 346.0( 13447
Private, total # do 254.5 283.7 216.5 2746 282.0 2764 278.9 219.5 2194 2825 2832 r2823
Residential do 134.3 155.3 146.0 146.2 146.5 142.3 147.2 148.7 146.9 1489 r151.1) 1494
New housing units do 1119 113.0 110.3 110.8 112.6 112.0 112.2 1128 1134 113.8| r115.8] 1149
Nonresidential buildings, except farm and
public utilities, total # ........ 1. § 811 85.6 86.8 85.2 91.2 89.4 86.2 85.9 88.0 89.6 r88.6 89.7
Industrial rln 14.4 15.2 15.8 14.6 17.3 16.4 15.2 154 15,1 15.6 715.6 716.2
C cial do 54.5 58.5 589 59.4 61.2 60.1 583 58.0 59.9 61.2 60.8 761.0
Public utilities:
Telephone and telegraph......... do 7.6 74 75 7.6 (K 7.5 7.6 7.4 7.3 7.1 7.0 6.8
Public, total # do 55.5 574 57.8 59.1 59.9 63.5 64.9 64.7 63.9 63.6 r62.8 r62.4
Bulldmgs (excl. mlhtary) H#F o do 18.0 188 18.8 188 19.6 19.9 21.2 214 20.8 21.0 7207 -, 720.1
an pment ... do 7 18 17 14 1.6 15 1.6 15 13 15 151 715
Industrlal do 2.0 2.0 2.0 2.0 1.9 2.1 2.1 1.9 23 2.3 1.6 1.6
Military facilities do 3.0 3.0 3.0 3.1 3.2 3.3 34 34 3.0 3.0 34 3.0
Highways and street do 16.9 17.8 18.4 19.2 19.9 22.3 21.1 19.6 20.2 19.6 19.2 19.8

CONSTRUCTION CONTRACTS

Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):

Valuation, total mil. §..] 193,603] 209,861] 14,220] 14,810{ 13,343 19,025 19,917 21,832 18,718| 21,923 20,687 19,891| 21,146/ . 17,120{ = 15,166]....
Index (mo. data seas. adj.)....... ... 1977=100 .. 137 1149 150 150 145 162 161 162 142 164 163 166 169 160 157
Public ownership mil. §..| 45338 49,116} 73,477 3,755 3,453 4,380 4,881 5,536 4,693 5134 5,000 4,878 5,164 3,910 3,860
grivate ovgtl;eri}ilip do...| 148,264] 160,744} 710,744] 11,055 9,800| 14,645| 15,036 16,296 14,024 16,789 15,687 15019 15982| °18211| ‘' 11,306{....
y type of building:
Nonresidential do..[ 62,284 732261 5631 5,528 4,774 6,443 6,676 7,351 6,070 7,577 7,236 7,300 8,487 6,208
Residential do... 93,567 100,763] 5956 6,354 5,881 9,374 9,443 10,331 8,8191 10,608 9,625 9,067 9,598 8,015 :
Non-building construction......... ... do..| 37,752| 358731 12,634 2,928 2,689 3,208 3,797 4,150 3,828 3,738 3,826 3,524 3,060 2,897
New construction planning '
(Engineering News-Record) §.......... ccoovrevrrnans do...; 162,576] 193,603] 21,670] 17,612] 16,730| 15,081] 14,013 16,011} 12,870 13,229] 18,894| 14,265 22,852| = 25,088

HOUSING STARTS AND PERMITS

New housing units started:
Unadjusted:

Total (private and public)....cccccoes ... thous..| 1,712.5/ 1,755.8 99.0 105.4 95.8 145.2 176.0 170.5 1634 161.0 161.1 148.6 1731 r124.1 1150] e
Privately owned do...| 1,703.0 1,749.5 98.9 105.4 95.4 145.0 175.8 170.2 163.2 160.7 160.7 1477 173.0) 71241 r115.0 1194
One-family structures......... .ooecvereervess do...|] 1,067.6| 1,084.2 62.8 59.8 63.4 92.6 108.7 107.5 101.7 105.6 99.5 89.9 104.7 3.4 765.5 729
Seasonally adjusted at annual rates: ()
Total privately owned do 71,607 r1,804] r1,632) r1,849| r1.851| r1,684| 71,693| r1,678] 1,737 r1,653] r1,784| r1,654]. 1,804 2,088
One-family structure: do 71,091 rL,039F 1111} 71470 71,129 r1,041| r1,036| r1,068f 1,071 r1,006f 1,118 r1,006| 1,087 1,353
New private housing units authorized by building
permits (17,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total thous .| 31,605 1,682 1,599 1,635 1,624 1,141 1,704 1,718 1,712 1,694 1,784 1,808 1,688 1,661 71,878 1,870
One-family structures......c.. wovcerercrnnns do.... 7902 922 843 903 927 993 948 933 961 967 990 949 965 918 978 1,083
Manufacturers’ ship ts of mobile homes:
Unadjusted thous.| 72958 7295.6 16.6 18.6 197 24.0 26.2 28.0 25.1 24.3 217 24.5 217 20.9 16.9.cerae
Seasonally adjusted at annual
rates do 7283 275 279 7286 7288 287 272 285 7286 283 201 287 285]...cccrirnns
CONSTRUCTION COST INDEXES
Dept. of Ci ce composite ....1977=100 .. 1573 163.7 165.9 166.2 166.2 166.2 1674 168.1 169.3 169.1 168.8 168.9 163.0{ 71689 1689
American Appraisal Co., The: _
Average, 30 cities....cocccevicnonnicinieens e 1913=100
Atlanta do
New York do
San Franci do
8t. Louis . do
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
buildings 159.6 166.8 168.5 168.7 168.9 169.6 170.3 170.8
Commercial and factory buildings.. 159.9 166.2 167.8 167.9 168.3 169.3 170.4 1709
i 156.2 165.1 168.3 168.6 169.2 1704 171.0 1715
Engmeermg News-Record:
Building. ...1967=100 .. 352.9 357.8 356.2 356.6 357.3 352.8 354.2 355.2 359.3 362.2 360.6 359.5 359.8 360.5 360.1] 2360.2
Construction do.... 378.6 386.2 388.3 385.3 385.7 385.8 385.7 387.7 391.1 392.8 391.9 3904 389.8 390.3 3917 23915
Federal Highway Adm.—Highway construction: h
Composite (avg. for year or gtr.).... ... 1977=100 .. 146.5 155.0 166.0 168.1 173.9 175.3 1715

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and

Units
methodological notes are as shown in " 1988 | 1984 | Dec. | Jan. \ Feb. 1 Mar. ] Apr. l May ‘ June | July [ Avg. J Sept. | Oct. I Nov. [ Dec. | Jan.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Mortgage appllcatlons for new home construction:
FHA appl thous. units..| 2176.1 115.6 9.2 11.1 115 129 15.8 15.2 16.6 17.6 17.1 16.3 17.1 14.8 1438 24.1
ily adjusted 1 rates... ...do. ® 137 145 156 146 169 162 207 201 186 190 208 219 212 329
Requests for VA appraisals ...do. 262.8 198.7 133 171 164 209 179 19.6 18.6 18.2 214 16.8 17.0 16.8 14.3].
Seasonally adjusted annual rates do 213 222 207 221 189 214 223 198 236 218 211 240 216{.

Home mortgages ingured or guaranteed by:
Fed. Hous. Adm.: Face amount. mil. $..{26,571.82)14,624.93] 837.22| 1,497.47| 753.79| 1,910.57| 2,406.29 1,432.77| 2,572.88| 801.85 1,957.07{ 3,317.63| 2,430.88| 3,277.07| 1,605.68{ 3,150.98
Vet. Adm.: Face amount §... ..d0....|17,896.60/12,728.42] 846.71| 1723.44; 866.69] 826.25| 943.72| 867.87| 961.45! 1,104.49] 1,275.00{ 1,318.29( 1,120.09] 1,693.10] 1,347.17| 1,304.65

Federal Home Loan Banks, outstanding advances
to member institutions, end of

period mil. §..| 58953| 74,6211 74,621{ 73,3611 74,489 74,691 76,277} 77,787 79,629| 81,607 84,218} 85745 86,797] 86,942| 88,835] 87,190
New mortgage loans of all savings and loan
associations, estimated total....... ........... mil. §..| 135290| 157,021 14,308] 10,530 10,565 13,960 15,069| 16,266] 16,219] 714,472 15993 716,604 716,605 714,239 18,675].....cccoorneree

By purpose of loan:
Home construction
Home purch
All other purposes

26,096 25,542 1,824 1,469 1,639 2,034 2,143 2,303 2,154 2,202 r2,544! r2,266] 72,348| r1,930 2,241}.
53,982 190,466 7,680 5,688 5,915 8,179 9,354 10,314 9,759 8994 10,751 r10,628| 711,107y '9473| 11,087].
55,212 “41,014 4,803 3,874 3,110 3,747 3,573 3,648 4,305 3,277 r2,698) 73,710{ 73,160 r2,835 5,348].

DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
vertisers):

Cost, total mil. §.] 4,005.7t 4,668.0 437.8 283.7 374.2 416.9 468.1 436.7
Apparel and e do...| %2062 240.0 19.8 79 20 28 247 17.5
Automotive, incl. €S ... do..| 34104 4735 47.0 38.0 42.3 55.6 59.3 50.6
Building materials..... 353.5 68.7 2.6 2.7 42 5.2 57 iL5
Drugs and toiletries... 3385.7 463.6 31.7 244 35.6 431 52.1 54.6
Foods, soft drinks, confection- g

ery do...| 92923 334.9 313 184 33.2 32.7 35.7 29.8
Beer, wine, LiQUors ......ccoeveeeeerveins crcvuviensienns do...| 3230.2 242.1 488 8.5 141 19.1 22.2 19.2
Houshold equip., supplies, fur-

3171.1 191.6 17.5 74 105 13.8 20.8 234
Industnal materials 342.5 48.0 4.6 24 2.1 3.5 42 4.5
Soaps, cl s, ete 325.1 34.6 2.5 2.9 4.5 4.9 4.3 4.2
Smoking materials. 3403.4 422.6 37.9 314 27.0 27.1 29.1 26.8
All other | 91,7847 2,148.5 198.2 139.7 180.8 184.1 209.8 196.0

Newspaper advertising expenditures (Newspaper
Adpvertising Bureau, Inc.):

Total mil. §.| 20,582] 23,523 2,110 1,816 1,857 2,097 2,038 2,165 2,144 1,889 2,046 2,152
Classified do.... 6,006 7,657 552 617 621 731 720 726 762 708 743 741
National do.... 2,134 3,081 246 275 246 280 269 300 281 223 242 295
Retail do...| 11,841| 12,784 1,312 924 990 1,085 1,049 1,140 1,102 957 1,061 1,116

WHOLESALE TRADE
Merchant wholesalers sales (unadj.),
total

mil. $..|1,205,37011,368,8511 111,747] 111,786] 103,995 116,568| 117,984{ 124,467| 111,524] 114,118 116,987 112,721] 121,995{ 7114,759| 118,182}
Durable goods establishments........ ccoccevvrenes do...| 516,964] 613,382) 48901} 49,217| 45888] 52,940{ 53,508 56,119 51,588/ 51,8301 54,7111 52,478| 87,751 r52,778| 52,943f.
Nondurable goods establish ts. do....| 688,326] 755469] 62,846] 62,569| 58,107| 63,623] 64,476 68,348{ - 59986| 62,288 62276] 60,243] 64,244] 761,981| 65239].
Merchant wholesalers inventories, book value,
end of period (unadj.), total.
Durable goods establishments
Nondurable goods establish
RETAIL TRADE

Al retail stores:
Estimated sales (unadj.), total .[1,174,298(1,297,015| 182,262] 98,817 95,585 110,167| 113,107] 120,337] 114,962| 115490| 121,122] 114,171| 116,144| 118,556 "139,404] 105,668
Durable goods stores # 396,493| 464,287| 42,373] 35375| 85195 41,180] 43,450 46,771| 44,236 44,646] 45816 44,972| 42,648 r41,021] 746,011] 38,603

Building materials, hardware, garden

supply, and mobile home dealers....mil. $.| 59,669 68,703 5311 4,452 4,162 5,234 6,372 7,014 6,740 6,879 6,802 6,456 6,848 76,144| r5,844] 15,038
Automotive dealers ..do..| 232,750 277,008f 20,895] 21,790| 223329 26,334 27,495 29,481 27447| 27,835 28,283 28,338| 24,859] 722,975 r22,835] 28,525

Furniture, home furnishings,
and 54,689 63,581 7,534 5,182 4,875 5,429 5211 5,649 5,562 5,641 6,015 5,703 6,194/ r6,646] r8479) 5817
777,805| 832,728] £9,889] 63.442] 60,390| 68,987 69,657 73,566] 70,726] 70,844| 75306 69,199 73,496/ 777,535 93,393 67,065

121,582 133,281| 133,281] 132916 134,228| 134,981| 184,881] 133,012] 134,069| 133,447| 133,026] 134,414| 136,760| 7136,997| 137,313|.
77,099 86,090] 86,090} 85218] 86,713| 87,171 87,713] 87,140 87,968 87,550| 87,267| 87,739| 87,385| r87,094| 86,848}
44,4831 47,191} 47,191} 47,703] 47,515) 47,810] 47,168) 45872| 46,101] 45897) 45759| 46,675 49,375| 49,908| 50,465].

Nondurable goods stores
General merch. group stores.. ..do...] 140,780 153,642 24,381 9 134 9,315 11,876 12,398} 13,309| 12,412| 11,549} 13,588 12,095, 13,291} r16,518| 25,073 19,480
Food stores do..| 254,878| 269,959] 24,425 22,279 20,799 23,090 22,683 24,307| 23,542] 24,085 24,774| 22,694] 23,645| 724,233} r25,299| 723,690
Gasoline service stations.......... . . 98,862 100,997 8,249 7,990 7,202 8,103 8,512 8,966 8,947 9,248 9,182 8,545 8,817 78,448 8,771 18,420
Apparel and accessory stores.. 60,304 66,891 9,619 4,449 4,260 5,548 5,780 5,883 5,465 5,239 6,372 5,667 6,062] ,015{ 10,158} 74,805
Eating and drinking places.... 114,684] 124,109) 10,557 9,495 9,268 10,749 10,781 11498] 11462 11,620) 11,926/ 10,919 11,236/ 10,693} 10,6861 710,162
Drug and proprietary stores.. 40,050 44,165 5,107 3,703 8,584 3,790 3,811 3,914 3,182 3,834 3,978 3,699 3,975] 73,943 r5,358] 14,040
Liquor stores 19,014| 19,494 2,306 1,471 1,342 1,487 1,500 1,578 1,582 1,652 1,671 1,626 1,560 11,684 2,238

Estimated sales (seas. adj.), total ... 110,519} 110,972] 112,096] 111,854/ 115351 114,884| 118,730| 114,417 116,977| 119,538| 114,860| 115,409} 7117,405} 7117,501

Durable goods stores # 40,2951 40,622] 41,073| 40,765 42,982 42,789 42,064] 42431} 44,277 46,592] 41,923] 742,187| r43,727] 144,000
Bldg. materials, hardware, garden sup-

ply, and mobile home dealers# mil. $ 5,969 5,774 5,618 5,862 6,263 5,958 5,852 6,080 6,096 6,107 6,290| 76,367 "6,571] 16,586
Building materials and
supply stores do 4,408 4,180 4,094 4,343 4,607 4,411 4,283 4,403 4,476 4,433 4,641} 74,630 4,898
Hardware stores do 791 836 807 818 861 818 817 831 872 861 924 7862 848
Automotive dealers do 23,858] 24,621 24,949| 24,492{ 26,226 26,180 25,820 25873 27,457 29,683| 24,551 724,846 r25,934] 126,171
Motor vehicle and miscellaneous
auto dealers.........co.oevveue. do 21,846] 22598[ 22,945| 22,417 24,076 24,011 23,744 23,800 25,384 27,576, 22,462 r22,673| r23,821] 723,963
Auto and home supply
stores do 2,012 2,023 2,004 2,075 2,150 2,119 2,076 2,073 2,073 2,107 2,089 72,173 2113
Furniture, home furmshmgs,
and equip do 5,629 5,547 5,708 5,674 5,614 5931 . 5718 5,704 5,832 6,000 6,153 76,112§ 6,273] 16,344
Furniture, home furnish-
ings stores do 3,011 2,801 3,049 3,011 2,956 3,135 3,038 3,097 3,125 3,155 3,140/ 73,151 ER27211 I
Household appliance, radio, and
stores do 2,243 2,254 2,251 2,242 2,247 2,365 2,260 2,187 2,278 2,412 2,527 2,489 2,570 erieverne

See footnotes at end of tables.
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methwﬂ;ﬁ:‘;ﬁ gz;e’rsl:rl;‘e:;sl;g‘;own n 1983 1984 Dec. Jan. J Feb. ’ Mar. l Apr. ’ May l June July I Aug. ‘ Sept. I Oct. l Nov. ’ Dee. Jan.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil. § 70,224] 170,350 71,028] 71,089 72419( 72,095 71,666 72,076] 72,700 72,946 72,937 73,222 r73,678| 173,501
General merch. group stores... do 13,197] 12,893 13 419| 13,303| 13,514 13,269 13,063 13,131 13,570| 13, 442] 13,344 r13587| 13612 113,339

Department stores do 11,125] 10 781 11,266| 11,117] 11,349 11,127} 10,962| 11, 07'7 11,414 11,243} 11,284| 11,5011 r11,484f 711,256

Variety stores do 755 737 2 763 760 754 741 730 9 711 710 (L] (R
Food stores do 22,607) 23,076 23,067| 22980 23,476} 23,284| 23,355 23,485 23,380 23,896 23,638] 23,910 r24,100] 724,203

Grocery stores do 21,1861 21,720 21, 680] 21514 22, 018 21,8201 21,966| 22,109 21, 1938 22,500| 22,218] 22,455] r22,605] 122,766
Gasoline service stations.......... do 8,299 8,349 8 110 8,441 8, 784 8,747 8,628 8,627 8 622 8,528 8,577 8,525 r8,693] ?8,716
Apparel and accessory stores # do 5,172 5,490 5,791 5,963 5,949 5,945 5,915 5,859 6,055 6,073 6,075| 6,182] 76,223] {5984

Men’s and boys’ clothing and

furnishings stores do 716 696 699 711 729 706 6388 675 691 678 707 33 k2] R—

Women’s clothing, specialty stores,

and furrier do 2,400 2,274 2,423 2,465 2,464 2,438 2,464 2,505 2,551 2,613 2,5491 2,568 2,601]..

Shoe stores do 872 855 884 934 948 952 921 889 923 893 871 888 909]..
Eating and drinking places..... do 10,621} 10,515 10,616] 10,771| 10,813 10,971 10,895 10,901 10,901{ 10,941} - 11,070{ 711,058/ r10,893f 711,118
Drug and proprietary stores... do 3,831 3,853 3,904 3,863 3,893 3,871 3,907 3,961 4,047 3,982 4,090)  74,028{ 74,016] 74,169
Liquor stores do 1,619 1,636 1,575 1,601 1,625 1,596 1,592 1,607 1, 598 1,745 1,597 r1,619 RCI VS Ho——

Estimated inventories, end of period:
Book value (unadjusted), total... .$..| 185,194| 150,882] 150,882} 150,987{ 155,513| 158,379| 159,628| 158,728( 157,701| 157,477\ 156,570| 161,350| "172,074| 176,131
Durable goods stores # ........... .do...| 66115 , 73,753 75,190 77,166 78,343 78,822 78,490| 78,262] 76,383 73,820| 74,826| 80,240 - 83,312
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers do...] ~11,040| 11,769} 11,769| 12,111| 12,387| 12,862} 12,983] 13,093} 12,873 12983 13,138 13,193 13,392 13,226
Automotive dealers .| 81,510| 85975| 35975| 37,231| 38875/ 39,008 39,015 38,564 88,674 36,675 33,307 33,684 737,427 40,661
Furniture, home furnishings,
and equipment ..o e do..| 10,846| 12,158} 12,158] 12,061| 12,104 12,495 12,744 12,842 12,928] 12,809 13,015| 13,297 714,066 14,328
Nondurable goods stores # ... ..o do..[ 69,079] 177,129 77,129] 75,797 178,347 80,036 80,806 80,238 79,439| 81,094| 82,750| 86,524| 791,834 92,819
General merch. group
stores do..| 23,629 28164} 28,164] 27,238| 28,763 29,979/ 30,502| 30,092 29,369} 29,953 30,943} 32,965! ’35599| 36,063
Department stores........c.. woecennrenens do...| 18398 22243] 22 243 21,489| 22,758 23,733| 24,157| 23,752 22,961| 23,200| 23,954| 25647| 727,763| 28462
Food stores do. 14,591 15,710] 15710] 15492 15526 15673 15790| 15,765 15845[ 15830| 157991 16,096 16,925| 17,278
Apparel and  accessory
stores 12,435 13,144 13,144] 12,8831 13,641| 13,989 14,089 13,853| 13,666 14,412 15059, 15730; 716,787| 17,235
Book value (seas. adj.), total .. .| 189,123| 155517] 155,517 157,770] 159,163 158732| 160,184 158,867 158,508) 159,239| 157,994] 159,921] 7164,198| 166,011
Durable goods stores # .do..| 66845] 74,582] 74,582 76,393| 176,838] 77,401| 78312| 77,001} 77,344 76,894 75823| 76,770 79,990; 81,948
Bldg. materials, hardware, gardf-n sup-
ply, and mobile home dealers do...] 11,464] 12234] 12234} 12,537 12,387| 12,5648| 12,544 12,626] 12,584 12,996] 18,164 13,367 r13,596] 13,537
Automotive dealers .l 31,322 385796] 35796] 37,046| 37,816] 37,982 38,591 87,224{ 37,658 36,758| 35320 36,026 "38,426| 40,824
Furniture, home furn,
and equip 11,000 12,331| 12,331] 12,434] 12,364 12608) 12,912/ 12,933] 12,889 12925| 12,950 13,152| 713,681 13,724
Nondurable goods stores #..... 72,218 80,935 80,935| 81,377 82,325 81,331f 81,872| 81,866 81,164| 82345 82,1711 83,151| 84,208; 84,063
General merch. group stores.. 26,198] 31,258| 31,253] 81,120 31,379 30,815 30,802] 30,608 30,082| 30,329 30,316| 30,773 r31,063| 31,137
Department stores 20,307 24,5781 24,578} 24,587 24,845 24, 342 24,254 24,065 23,550| 23,649 23,647| 24,059| 724,290 24,410
Food stores 14,404| 15508] 15,5081 15664] 15,699 15 673 15838| 15,892{ 15876 16,137| 16,187 16,259 16,529| 16,503
Apparel and accessory
stores do 13,103 18,880 13,880| 14,087| 14,435 14,159 14,253] 14,311 14,206 14,661| 14,677] 14,770| 715206 15,654
Firms with 11 or more stores:
Estimated sales (unadjusted),
total mil. $..| 415,549] 450,430] 54,890] 32,650| 31,534 37,240 37,434} 40,027| 37,997| 37,312| 40,610] 36,948} 39,507 43981
Durable goods stores. do. 32,795 37,697 4,876 2,506 2,408 2,945 3,170 3,538 3,371 3,284 3,380 3,138 3,346 3,720
Auto and home supply
stores do.... 4,416 4,687 408 342 309 382 410 431 417 423 426 409 455 445
Nondurable goods stores #........ .c.ievennnd do...| 382,754 4127783] 50,014] 30,144; 29,126{ 84,205 34,264 36,489] 34,626 84,028 37,230[ 33,810 736,161 40,261
General merchandise group

stores do...| 128,959} 142834 22,725 8,395 8,605! 11,008| 11,432| 12,316 11,488 10,636 12,553 11,140| 12,239 15339
Food stores do..| 141,314 148957| 13,834| 12,585 11,637| 13,010{ 12,592 13,574 12,943 13,140| 13,570 12,408| r12,979| 13,461

GYOCETY SEOIES ..ccvruerrcneirmesirns serarerasensan do..| 139,385 146,983] 13,554] 12487 11473| 12,843} 12423} 13418] 12,787| 12987 13413| 12,260 r12,822| 13,285
Apparel and y stores do. 22,237] 25,354 3,890 1,548 1,547 2,157 2,239 2,239 2,134 2,003 2,607 2,212] 2,351 2,856
Eating places do. 24,354 26,999 2,321 2,090 2,006 2,398 2,307 2,459 2,458 2,494 2,586 2,386] 2,436 2,367
Drug stores and proprietary

stores do. 21,582! 24,387 3,135 1,993 1,938 2,066 2,042 2,150 2,074 2,099 2,195 2,016 12,122 2,148

Estimated sales(sea. adj.), total# .. do 38,462] 88,313| 38,902 88,824| 39,361| 39,200| 38,964] 39,0511 39,670] 39,608 739,604| 40,016
Auto and home supply stores..... do 395 400 398 408 397 408 398 339 397 420 T421 428
Department stores do 10,638] 10,321 10,788| 10,636 10,863| 10,632] 10,486 10,577 10,943| 10,760; 10,794 11,007
Variety stores do 639 630 653 649 652 649 626 617 617 673 614 607
Grocery stores do 12,378] 12,704| 12,6351 12,616 12,927 12,865 12,890; 12,884 12,702 13,070] 12,925| 12,873
Apparel and accessory stores....., do 2,213 2,172 2,259 2,264 2,311 2,285 2,312 2,306 2,399 2,367| 72,393 2,462

Women’s clothing, specialty stores,
and furriers do 952 957 986 984 1,007 986 1,024 1,042 1,040 1,069f 71,048 1,096
Shoe stores do 436 428 440 4217 445 449 462 442 478 446 7466 459
Drug stores and proprietary
stores do 2,138 2,127 2,168 2,148 2,092 2,133 2,140 2,189 2,254 2,198 72,241 2,170
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Noninstitutional population, persons 16
years of age and over.......... 175,891 178,0801 179,004} 179,081} 179,219] 179,368| 179,501| 179,649 179,798| 179,967/ 180,131 180,304| 180,470{ 180,642, 180,810} 181,361

Labor force @ 113,226| 115,241] 1157261 115,172 115,295| 116,095| 116,027| 116,595/ 118,274| 119,240] 118,405 117,582| 118,046| 117,799| 117478} 117,122

Resident Armed Forces... 1,676 1,697 1,698 1,697 1,703 1,701 1,702 1,705 1,702 1,704 1,726 1,732 1,700 1,702 1,698 1,691
Civilian noninstitutional population 174,215 176,383] 177,306] 177,384] 177,516| 177,667 177,799) 177,944| 178,096] 178,263| 178,405 178,572 178,770| 178,940} 179,112 179,670

Civilian labor force, total 111,550 113,544] 114,028) 113,475 113,592| 114,394} 114,325 114,890} 116,572] 117,536 116,679 115,850{ 116,346 116,097} 115,780 115,431
Employed 100,834} 105,005] 106,049 104,344| 104,690] 105,768] 106,175 106,880| 107,819 108,854| 108,628 107,867] 108,428 108,282, 108,063] 106,959
Unemployed 10,717 8,539 7,978 9,131 8,902 8,625 8,150 8,011 8,753 8,682 8,051 7,984 7917 7,815 7,117 8,472

Seasonally Adjusted {

Civilian labor force, total 114, 504 114,754| 114,982| 115,335 115256 115,339 115,024 115272 115,343| 115,790 116,114| 116,130 116,229] 116,786

Participation rate 7.. 64.0 644 4.6 64.7 64.8 64.9 64.8 4.8 64.6 64.7 64.7 64.8 65.0 64.9 64.9 65.0

Employed, total............. 106, 248 106,315! 106,587| 106,951| 106, 872 106, 939 106,601 106,871} 107, 210 107,519} 107,813| 107,969] 108,206| 108,955

Employment-popul 519 59.5 59.9 59.9 60.0 60.2 59.9 60.0 60.2 60.3 60.3 60.4 60.6
Agriculture 3,383 3,321 3,387 3,319 3,325 3,314 3 353 3, 284 3,140 3,120 3, 095 3,017 3,058 3,070 3,151 3,299
Nonagriculture. 97,450 101,685F 102,861} 102,996/ 103,262 103 637] 103, 510 103,655 108,461 103 751 104,115 104,502 104,755 104,899! 105,055} 105,655

Unemployed, total 8,256 8,439 8,395 8,384 8,384 8,400 8,423 8,401 8,133 8,271 8,301 8,161 8,023 7,831

Long term, 15 weeks and

over do. 4,210 2,737 2,384 2,247 2,413 2,400 2,374 2,274 2,328 2,329 2,274 2,307 2,277 2,205 2,188 2,056

See footnotes at end of tables.




S-10

SURVEY OF CURRENT BUSINESS

February 1986

Unless otherwise stated in footnotes

Annual

1984

1985

1986

below, data through 1984 and

methodological notes are as shown in Units

Busieess STamsTics: 1984 1983 1984 Dec. Jan. ‘ Feh. \ Mar. l Apr. l May —rlune July { Aug. \ Sept. T Oct. ‘ Nov. ‘ Dec. Jan.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE-~Continued
Seasonally Adjusted ¢
Civilian labor force—Continued
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group):
All civilian workers ........... 9.6 7.5 7.2 7.4 7.3 7.3 7.3 7.3 7.3 7.3 7.1 7.1 7.1 7.0 6.9 6.7
Men, 20 years and over. 89 6.6 6.3 6.3 6.3 6.2 6.3 6.1 6.4 6.2 6.0 6.1 6.1 6.0 59 5.7
Women, 20 years and over 8.1 6.8 6.5 6.8 6.7 6.7 6.7 6.8 6.7 6.6 6.6 6.7 6.4 6.4 6.2 6.1
Both sexes, 16-19 years 22.4 189 18.7 189 184 18.2 179 188 18.6 193 115 18.1 19.8 184 18.8 184
White 84 6.5 6.2 6.4 6.2 6.3 6.3 6.2 64 6.3 6.1 6.1 6.1 5.9 5.9 5.7
B[ack . 19.5 159 15.1 15.1 16.0 15.2 152 154 14.4 15.0 141 152 149 156 149 14.4
Hispanic origin 13.7 10.6 104 10.6 10.0 10.3 10.4 10.6 10.6 109 10.4 104 11.1 10.9 10.4 10.1
Married men, sp Ppr t 6.5 4.6 44 45 44 4.3 43 4.0 4.6 4.4 41 4.3 4.2 43 43 43
Married women, spouse present.. 7.0 5.7 5.5 5.7 5.4 5.8 58 5.7 5.8 5.7 54 5.6 53 5.5 5.3 5.1
Women who maintain families.... 12.2 104 9.9 10.2 10.9 10.3 107 10.8 9.9 103 10.8 11.3 104 10.0 9.4 9.9
Industry of last job: ‘
Private nonagricultural wage and
salary Workers .........ccccoveerrrverissriennns 9.9 74 12 1.3 7.3 7.2 73 72 7.3 73 71 7.2 71 7.0 6.9 6.7
Construction 184 143 13.6 185 134 13.3 133 11.0 135 134 13.1 13.6 13.5 134 12.6 129
Manufacturing 11.2 7.5 73 76 7.6 7 79 7.8 77 7.9 7.8 7.7 7.5 77 7.3 7.0
Durable goods .. 12.1 7.2 7.3 7.2 7.3 7.5 79 7.8 7.9 7.9 7.9 77 7.3 7.6 73 7.0
Agricultural wage and salary
worker 16.0 135 127 154 136 125 13.2 11.9 125 14.0 14.0 133 129 12.5 10.6 10.9
Not Seasonally Adjusted
Occupation:
M ial and prof 1 specialty..... 3.3 2.6 2.2 26 2.3 2.3 2.3 2.3 2.7 2.7 29 2.7 23 21 2.0 23
Technical, sales, and administrative
support ...... 6.3 5.0 4.6 53 5.1 49 4.6 5.0 5.0 49 48 4.9 49 4.4 4.2 47
Service occupations .... 10.9 9.1 8.5 9.0 8.9 8.8 8.6 8.9 9.1 85 82 8.8 8.8 8.5 8.9 9.0
Precision production, craft, and r 10.6 7.5 6.6 9.2 8.9 84 7.8 6.5 6.8 6.4 6.2 6.7 6.0 6.7 7.2 8.3
Operators, fabricators, and laborers.. 155 115 119 134 131 125 115 10.3 10.7 11.0 104 104 10.6 10.9 10.6 12.3
Farming, forestry, and fishing. 9.9 8.5 11.8 134 12.8 10.7 8.2 6.0 6.6 6.3 6.2 6.7 74 9.0 9.4 9.7
EMPLOYMENT
Employees on_payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation.......thous..| 90,196 94,461| 96,7191 95034| 95271| 96,045| 96,909| 97,787 98377\ 97,6501 97,915 98,776| 99,309| 99,5901 r99,712} 98,170
Private sector (excl. government)... 74,330 78,477] 80,421] 78,942] 78,898| 79,577| 80,434 81,247| 82,047| 82,069 82,481| 82,633| 82,697 82,827 r82,983) P81703
Seasonally Adjusted
Total employees, nonagricultural
payrolis 90,196 94,461] 96,092] 96,419| 96,591| 96,910] 97,120] 97.421| 97473 97,707| 97,977| 98,217| 98,559| r98,801| 99,069] £99,635
Private sector (excl. government).. .. 74,330 78,477] 80,010 80,319 80,480 80,767| 80,962 81,208/ 81,260 81,366 81,634 81,765 82,073 r82,317| r82,557] r83,157
Nonmanufacturing industries 55,853 58,775] 60,407] 60,715] 60,919 61,241 61,495 61,782) 61,862 62,015| 62,272) 62,486] 62,735) 762,936| 63,126] r63,691
Goods-produci 23,334 24,730) 25,045] 25112 25062| 25,056| 25,090| 25066{ 25010 24,980 25015 24,962/ 25051| r25089| r25,145] 725,335
Mining 952 974 973 974 976 977 982 982 974 969 965 962 960 954 953 7951
Construction 3,948 4,345 4,469 4,534 4,525 4,553 4,641 4,658 4,638 4,660 4,688 4,721 4,758 74,754 74,761 74,918
Manufacturing 18,434| 19,4121 19,6031 19,604| 19,561 19,526] 19,467| 19,426 19,398 19,351| 19,362 19,279 19,338| 19,381| r19431] »19,466
Durable goods. 10,732| 11,522) 11,701} 11,702] 11,675 11,651 11,608 11,586] 11,560| 11,509| 11,519] 11,449] 11,498] r11,512) r11,536] 11,550
Lumber and wood products. 657 707 711 709 704 701 694 697 694 697 700 701 708 712 1T 722
Furniture and fixtures.. 448 487 497 499 498 499 497 493 494 494 499 494 496 497 500 7500
Stone, clay and glass pr 570 595 601 602 600 601 600 599 598 599 601 598 600 601 604 ?610
Primary metal industries.... 832 858 844 844 840 832 823 819 815 806 798 795 799 7804 7811 »800
Fabricated metal products... 1,370 1,464 1,489 1,486 1,483 1,480 1,479 1,477 1,472 1,467 1,467 1,462 1,465| r1,466] 1,463} 71,462
Machinery, except electrical.... 2,033 2,197 2,232 2,228 2,224 2,220 2,207 2,203 2,191 2,175 2,167 2,143 2,143| 12,137 72,132 72,136
Electric and electronic :
equip. do.... 2,013 2,208 2,253 2,252 2,248 2,243 2,223 2,216 2,205 2,190 2,194 2,175 2,179 72,180 r2,185] 72,191
Transportation equipment... ......c.c...... do.... 1,747 1,906 1,965 1,974 1,972 1,969 1,982 1,981 1,990 1,985 1,995 1,986 2,008] 2,017 r2,023] 2,027
Instruments and related
products do.... 692 T14 723 723 725 727 726 723 725 724 725 722 722 723 725 1725
Miscellaneous manufacturing................ do.... 371 384 386 385 381 379 377 378 376 372 373 373 373 7375 7376 2377
Nondurable goods do.... 7,702 7,890 7,902 7,902 7,886 7,875 7,859 7,840 7,838 7,842 7,843 7,830 7,845 77,869 7,895] r7,916
Food and kindred products.. ............... do.... 1,615 1,619 1,630 1,633 1,633 1,638 1,630 1,634 1,644 1,630 1,638 1,633 1,636 1,638 1,652 *1,649
Tobacco factures... do. 68 65 66 67 66 66 66 66 66 65 64 65 64 65 64 P65
Textile mill products . 741 746 122 720 712 706 707 701 699 696 697 695 698 T00 701 7703
Apparel and other textile
products do.... 1,163 1,197 1,184 1,182 1,175 1,167 1,164 1,153 1,142 1,160 1,152 1,155 1,158 r1,160 L1711 21177
Paper and allied products.... 661 631 683 683 682 682 681 682 684 684 683 681 682 688 685 P687
Printing and publishing....... 1,299 1,372 1,397 1,408 1,406 1,407 1,411 1,414 1,419 1,426 1,429 1,427 1,431 1,442 1,442 71,449
Chemicals and allied products. 1,043 1,048 1,054 1,052 1,052 1,052 1,049 1,044 1,042 1,040 1,038 1,040 1,036 1,033 r1,033F ~1,036
Petroleum and coal products... 196 139 186 185 184 183 182 181 180 178 176 170 170 169 169 ?169
Rubber and plastics prod-
ucts, nec 711 782 799 798 799 798 795 791 789 81 792 790 795 800 804 »810
Leather and leather products................ 205 192 181 179 177 176 174 174 173 176 174 174 175 174 r174 ?171
Service-producing 66,862 69,731 71,047] 71307 71,529] 71,854 172,030 72,355 72,468| 72,727 72962| 73,255 73,508 r73,712| 73,924} 774,300
Transportation and public utilities.... ,954 5,171 5,246 5,259 5,272 5,269 5,278 5,301 5,295 5,302 5,282 5,317 5,327 75,342 5345 75377
‘Wholesale trade do.... 5,268 5,550 5,665 5,686 5,697 5,714 5,733 5,748 5,768 5,778 5,791 5,805 5,830 5,833 75,845¢ 75,867
Retail trade do...| 15613} 16,584 17,026] 17,090| 17,160| 17,249| 17,280 17,392| 17,425 17,458 17,514 17,539 17,610 r17,640| r17,715] »17,922
Finance, insurance, and real
estate 5,468 5,682 5,776 5,790 5,809 5,835 5,858 5,888 5,906 5,932 5,959 5,987 6,011 76,048 76,063] 76,104
Services 19.694| 20761] 21,252| 21,382 21,480 21,644 21,723 21,813 21,856] 21,926 22,073] 22,155/ 22,244] 122,365/ r22,438] 22552
Gover! t 15,868 159841 16,082] 16,100| 16,111} 16,1437 16,158] 16,218] 16,213} 16,3411 16,343] 16,452; 16,486] r16,484; 16,512 716,478
Federal 2,774 2,807 2,836 2,836 2,834 2,850 2,859 2,873 2,872 2,878 2,886 2,904 2,892( r2,904| 2911 *2910
State 3,662 3,712 3,722 3,730 3,733 3,744 3,749 3,759 3,765 3,788 3,789 3,818 3,827 3,833 3,829] 3,821
Local 9,434 9,465 9,524 9,534 9,544 9,549 9,550 9,581 9,576 9,675 9,668 9,730 9,767| 79,747 79,772] »9,747
Production or visory workers on private
nonagric. payrolls, not seas. adjusted.......... thous..| 60,070{ 63,576 65235] 63,765 63,675 64,268] 65058 65815 66,511 66476/ 66,868 67,020 67,080\ 767,193 767,317 766,024
Manufacturing do...| 12530 13310 13,358} 13,223| 13,187 13,209 13,182 13,206] 13,291 18,071| 13,244| 13,305/ 13,263 r13,219| r18,179] *13,075
Seasonally Adjusted
Production or nonsupervisory workers on private
nonagricultural payrolls........... .o thous..| 60,070| 63,576 64,830] 65058| 65177| 65376 65571 65735 65766f 65869 66,110| 66211 66,473| ’66,699] 66,888} P67,374
Goods-producing do..| 162351 17,378] 17585 17,638 17,578| 17,574| 17,597 17,555| 17,495| 17475( 17,504{ 17470{ 17,538] 17,5601 17,6291 P17,792
ining do.... 673 693 691 690 692 691 699 701 694 690 686 684 681 678 7676 P675
Construction do.... 3,033 3,375 3,485 3,549 3,539 3,574 3,649 3,651 3,632 3,648 3,673 3,699 8,717| 73,713 3,725 *3,866
Manufacturing do..| 125300 13,310{ 13,4091 13,399! 13,347\ 13,309| 13,249{ 13,203| 13,169| 18,137{ 13,145 13,087} 18,140 r13,169| 13,228] r13,251
Durable goods do.... 7,117 7,749 7,856 7,843 7,806 7,716 7,730 7,704 7,671 7,630 7,638 7,586 7,627 7,636; r7,658] r7,666
Lumber and wood products. . 547 592 597 595 589 585 579 580 576 583 588 588 596 601 7606 2609
Furniture and fixtures 356 391 399 400 399 400 397 393 394 394 398 394 395 r396 7399 £399
Stone, clay, and glass
products 435 457 462 463 461 462 460 460 459 459 460 459 460 462 7464 P4T0
Primary metal industries..... . 620 652 640 640 636 630 621 618 615 609 602 601 605 610 617 7608
Fabricated metal products... . 994 1,079 1,102 1,099 1,097 1,094 1,093 1,091 1,086 1,082 1,082 1,080 1,084 1,082] 1,081 21,083
Machinery, except electrical... 1,195 1,328 1,353 1,346 1,340 1,335 1,325 1,323 1,314 1,303 1,298 1,284 1,290| 1,282 71,279| *~1,280
Electric and electronic
equip. do.... 1,220 1,354 1,371 1,366 1,357 1,345 1,322 1,313 1,303 1,290 1,288 1,273 1,275 1,275 r1,274F *1,277
Transportation equipment... ......... SO [s SO 1,096 1,218 1,251 1,257 1,251 1,251 1,264 1,260 1,260 1,253 1,260 1,251 1,267 1,271 1,279 71,281
Instruments and related
products do.... 388 398 400 399 400 399 397 394 394 391 392 389 388 7388 389 7389
Miscellaneous manufacturing................ do.... 267 280 280 278 276 215 272 272 270 266 270 267 267 269 270 r270

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT—Continued
Seasonally Adjusted
Prodéxction or nonsupervisory workers—Contin-
ue
Nondurable goods............... thous 5413 5,561 5,554 5,556 5,541 5,533 5,519 5,499 5,498 5,507 5,507 5,501 5513 75533 5570 *5,585
Food and kindred produ X 1,114 1,124 1,135 1,138 1,138 1,143 1,138 1,141 1,153 1,139 1,146 1,141 1,141} r1,145| r1,158] *1,156
Tobacco manufactures 52 49 50 51 50 49 50 49 49 49 48 49 48 49 48 ?49
Textile mill products .. 639 646 623 622 614 610 611 605 603 602 601 600 603 604 606 7608
Apparel and other te;
products 984 1,012 1,000 998 992 986 983 970 962 978 970 975 976 978 988 7992
Paper and alhed products 495 512 514 515 514 515 513 516 516 516 517 516 517 521 521 2523
Printing and publishing....... 712 756 768 773 775 717 718 780 782 788 790 788 789 795 7800 2805
Chemicals and allied products.. 579 582 581 580 580 579 578 575 575 574 574 575 575 7571 572 »573
Petroleum and coal products.... 118 111 111 111 111 110 109 108 108 108 108 104 104 104 106 »106
Rubber and plastics prod-
ucts, nec do.. 551 609 622 620 621 619 615 611 607 606 608 608 615 7621 626 r632
Leather and leather products................ do... 171 160 150 148 146 145 144 144 143 147 145 145 145 145 145 r141
Service-produci do. 43,834 46,198 47,245 47,420 47,599 47,802] 47,974| 48180 48,271] 48,394 48,606 48,741| 48,935 749,139| 749,259] 749,582
Transportation and public utilities.............. do. 4,074 4,270 4,337 4,344 4,355 4,358 4,365 4,385 4,382 4,390 4,369 4,403 4,414| 4,434| 74435| r4,459
Wholesale trade do. 4,226 4,469 4,570 4,589 4,596 4,610 4,631 4,644 4,662 4,663 4,676 4,685 47021 t4,707| r4,714) 74,734
Retail trade do. 14,011 14,853] 15233| 15,278| 15337 15, 391 15430 15,521 15, 568 15,574 15, 652| 15, 668 15,732| 715,762] 715,807 P15,997
Finance, insurance, and real
estate do. 4,068 4,224 4,284 4,298 4,309 4,328 4,343 4,364 4,381 4,400 4,416 4,436 4,4511 74,4791 74,4951 74,524
Services do. 17,455 18,382] 18,821| 18911{ 19,002| 19,115 19,205 19,266 19,278} 19,367 19,493 19,549| 19,636 719,757| 719,808 "19 868
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls: {
Not Hy ted hours 35.0 353 35.5 347 346 35.0 34.9 35.0 354 35.3 35.4 35.2 35.1 349 735.3 ?347
S Ity adj ' - do 352 35.1 35.1 35.2 35.0 351 35.1 35.0 35.1 35.1 35.1 35.0 35.1 »35.1
Mining ¥ do. 425 433 44.1 429 432 43.6 43.3 435 437 429 433 43.7 43.2 43.3 r44.1 7437
Construction do. 371 317 318 31.7 378 38.1 38.0 376 312 376 315 37.9 319 r37.4 312 r38.5
Manufacturing:
Neot 1] ted do 40.1 40.7 412 403 39.7 40.4 40.1 40.3 40.6 40.1 404 40.8 40.7 409 416 240.6
S lly adjusted.......... do 406 40.6 40.1 40.4 402 40.4 404 40.3 40.6 40.7 40.7 40.7 410 240.9
Overtime hours do 3.0 34 34 34 3.3 3.2 3.4 3.1 3.2 3.2 33 33 34 34 3.6 »3.5
Durable goods do 407 414 41.3 413 40.7 41.1 409 41.1 412 41.0 413 413 41.3 413 417 r41.6
Overtime hours . 3.0 3.6 3.6 3.6 3.5 3.5 3.6 3.2 3.3 3.3 34 3.5 35 3.6 3.8 ?37
Lumber and wood products do.. 40.1 39.9 39.8 39.7 389 39.6 39.5 39.8 40.1 39.7 40.0 40.1 403 r39.9 40.1 240.3
Furniture and fixtures........... do.. 394 39.7 39.6 40.4 39.5 39.5 39.3 389 389 388 392 394 394 r39.4 r40.0 P40.5
Stone, clay, and glass products. do.. 415 420 418 417 416 42.0 42.0 42.1 419 42.0 42.0 420 421 r41.6 r41.7 P422
Primary metal industxies...... 40.5 417 41.2 41.0 40.9 411 41.0 412 416 414 417 415 418 418 T422 »41.5
Fabricated metal products. 406 414 414 414 409 41.1 411 411 413 413 414 416 415 414 r41.6 ?41.6
Machinery, except electrical... 40.5 419 417 417 41.1 41.6 41.2 414 41.6 413 416 416 416 41.6 418 P41.5
Flectric  and  electronic
equip. do 40.5 41.0 41.0 40.8 40.2 40.7 40.2 404 40.6 40.3 407 40.5 406 410 r41.4 241.5
Transportation equi t do. 42.1 427 4238 431 41.9 425 423 42.6 423 42.5 42.9 429 428 r42.6 r43.0 r42.8
Instruments and related
products do.. 404 41.3 418 412 40.7 41.0 40.7 40.9 41.1 40.7 40.7 409 40.8 41.1 7422 241.2
Miscellaneous manufacturing..........o........ do... 39.1 39.4 39.3 39.2 39.0 39.1 39.0 39.3 394 39.0 393 39.8 39.9 r39.7 r40.0 240.1
Nondurable goods . 394 39.6 39.6 395 39.3 304 89.1 394 394 39.4 39.6 39.8 39.9 39.8 740.1 239.9
Overtime hours . 3.0 3.1 3.0 3.0 2.9 2.9 3.0 29 3.0 3.0 3.1 3.1 32 3.2 34 ?3.3
Food and kindred products .do.. 39.5 39.8 40.1 39.8 89.7 39.8 39.6 40.1 39.6 40.0 399 40.2 40.3 39.9 40.3 240.0
Tobacco manufactures do.. 374 389 38.8 383 392 38.9 35.4 37.0 36.6 34.6 36.8 36.9 38.2 r85.2 r38.0 »37.8
Textile mill products.. . 404 39.9 39.2 39.2 388 39.1 388 389 39.4 39.1 40.0 40.7 40.7 r41.0 r41.3 »41.1
Apparel and other textile
products 36.2 364 36.3 362 35.9 36.1 35.6 36.2 36.3 36.3 36.4 36.5 36.6 36.8 r31.1 »37.1
Paper and allied products 426 43.1 43.1 43.0 42.9 429 43.0 43.0 429 42.7 43.0 43.1 43.3 743.3 743.6 2435
Printing and publishing........... 376 379 311 318 317 376 376 374 315 315 37.9 38.0 319 378 r38.2 P379
Chemicals and allied products.. 416 419 419 42,0 419 42.1 419 419 420 418 418 416 419 419 419 PALT
Petroleum and coal products.. 439 437 430 43.2 43.1 433 420 417 42.6 429 433 434 443 r43.1 r43.9 r44.0
Rubber and plastics prod-
ucts, nec ¥ 412 417 421 415 40.5 41.1 40.9 40.9 412 40.6 40.7 41.1 41.1 741.3 r42.0 7413
Leather and leather products... 36.8 36.8 36.9 36.8 36.4 37.1 370 371 37.0 31.0 31.3 378 379 3 r31.8 »37.3
Transportation and public utilities.. 39.0 394 39.3 39.3 394 39.5 394 39.5 395 392 396 39.5 39.5 39.4 r39.4 r39.4
Wholesale trade 385 38.6 38.6 38.6 38.6 387 38.6 387 388 38.6 38.6 38.7 38.6 r38.7 38,7 »38.6
Retail trade 29.8 30.0 29.9 29.8 29.8 29.8 297 29.9 209 29.7 29.6 20.6 29.5 29.5 29.3 »29.4
Finance, insurance, and real
estate do. 36.2 36.5 36.7 364 364 364 36.4 36.3 36.7 36.3 36.3 36.4 36.3 36.2 736.7 »36.4
Services do 32.7 32.8 329 32.7 32.8 328 327 3238 328 327 328 328 329 732.8 T32.8 »32.8
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate.................. bil. hours..| r168.33| r177.61] r180.38| r180.77| r180.65| r181.94| r181.70| r182.43| r182.67| r182.63| r183.30| 184.32| 185.41| ri8551| r185.76).
Total private sector do...| 7137.13| 145.86] "148.59] r148.64| r14898| r149.70; 7149.67] r150.25} 7150.54] r150.27| 7150.83| 151.30| r151.85| r151.96| r152.80].
Mining do 211 220f 2211 219 220 2.22 2.23 223 222 2.17 2.18 2.19 2.15 214  »2.16].
Construction do 7.62 8.52 876 r8.88 78.93 9,05 r9.16 9,12 79.03 9.11 r9.13 9.32 79.36 r9.22 29,191,
Manufacturing do.. 38.41 4096] r41.36) r41.29 r41.03} r41.02| r40.71] r40.76| r40.75| r40.61| r40.77 40.67 40.85| r40.90; r41.284
Transportation and public utilities.............. do.. 10.11 1061 r10.74] r10.71| r10.82| r10.83 10.85 10.86 1091 r10.84 1088} r10.94 1098 r11.00 ~11.014.
Wholesale trade do.. 10.55 11.14F  r11.37} r11.41| r11.44F 1148 11.51 11.58] r11.63} r11.60| r11.64 11.69} r11.70 11,71 »11.82}.
Retail trade do.. 24.19 25.87| 726.387 726.46! r26.58] 72679 726.73| r26.99} r27.07{ 726.98| r26.99 2694 r27.01] r27.07] »26.79).
Finance, insurance, and real
estate do 10.30 10.79] 71105 r10.97| © 710.99 11.06 11.10| r1113} r11.27 11.20f 711.26 11.36| r11.36| r11.39
Services do.... 33.84| 3576] r36.721 r36.73; r36.99) 3724} r37.38/ r37.59 37.66| 737.76] r37.97 38.21) 788.44) 3853
Government do..| 3119 r31.75) r31.79] r82.13| 31.68| r32.24| 32.03| r32.18| 32.13] 3236 r32.48 33.01| 3356 r33.56
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total ... .... 1977=:100 .. 105.8 1129 115.0 115.0 115.1 1157 115.6 116.2 116.3 116.0 116.7 117.0 117.4| r117.6| 71181y *119.0
Goods-producing do.... 91.1 98.8 99.9 100.0 98.8 99.6 99.1 99.1 98.6 985 99.1 99.2 99.7 99.5 100.5y P101.8
Mining do. 106.5 112.0 112.1 1109 112.2 112.6 113.6 114.0 112.6 111.1 110.5 1104 109.7 109.5) r109.9f *r1105
Construction do. 102.1 1155 1194 121.3 1212 1234 125.7 1244 1224 1243 124.8 127.1 127.7 125.9 125.6] r1349
Manufacturing do 88.2 95.0 95.5 95.3 93.9 943 93.3 934 934 92.9 93.5 93.3 93.8 94.0 r95.1 ?95.0
Durable goods do.. 85.0 94.2 95.4 95.2 93.3 93.9 92.8 92.9 92.7 91.9 92.6 92.0 92.6 792.6 93.7 ?93.5
Nondurable g00dS.......cocccoieves covrrrererenens do.. 93.0 96.0 95.7 95.6 94.7 95.0 9.1 943 94.3 944 94.9 95.3 95.7 95.9 r97.3 P97.1
Service-producing do. 114.0 120.6 1234 1233 124.0 1246 1247 1257 126.1 1257 126.4 126.8 127.2| 71276 T127.8] »P1286
Transportation and public
utilities do 99.4 105.2 106.5 106.7 107.2 107.6 107.5 108.2 108.2 107.5 108.1 1087 109.0| r109.2]  r109.2] »109.8
Wholesale trade do 108.1 1147 117.3 177 117.9 118.6 1188 1195 120.2 119.6 120.0 120.5 120.6| 1211 r121.3] *1215
Retail trade. do. 106.4 1134 116.0 115.9 1164 116.8 116.7 118.2 1185 117.8 118.0 1181 11821 r1184( 11795 r119.7
Finance, insurance, and real
estate do. 119.0 124.5 126.7 126.1 126.8 1277 1278 128.0 130.8 1287 129.5 130.8 130.6| r1314| r133.0; ~1327
Service: do 126.3 133.3 137.0 136.8 137.9 1387 138.9 139.8 139.9 140.1 1414 141.8 1429 11433 r143.7] ri441

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker: ¢
Not seasonally adjusted:

Private nonagric. payrolls............ .......... 8.02 8.33 8.46 8.52 853 8.56 8.54 »8.74

ining 11.28 11.63 11.70 1191 11.86 11.99 11.88 r12.25

Construction 11.94 12.12 12.26 12.22 12.19 12.12 12.16 r12.31

Manufacturing 8.83 9.18 9.40 9.45 9.48 9.50 9.53 »9.69

Excluding overtime 8.52 8.81 9.00 9.09 9.13 9.13 9.17 79.31
Durable goods. 9.39 9.74 9.96 10.01 10.04 10.08 10.10 710.28
Excluding 9.06 9.34 9.52 9.61 9.66 9.68 9.72 7987
Lumber and wood prod 7.80 8.03 8.09 8.06 8.12 8.24 8.20 r828
Furniture and fixtures 6.62 6.85 6.99 7.07 711 718 7.22 #7.39
Stone, clay, and glass pi 9.28 9.57 9.68 9.71 9.80 9.84 9.89 29.97
Primary metal industries 11.35 11.47 11.49 11.66 11.64 11.65 11.78 r11.78
Fabricated metal products.. 9.12 9.38 9.58 9.62 9.63 .65 9.66 79.82
Machinery, except electrical.. 9.55 9.96 10.16 10.15 10.22 10.28 10.31 ?10.51
Electric and electronic .
equip do.. 8.67 9.04 9.32 9.39 9.39 9.46 9.47 9.66
Transportation equipment... .............. do.. 11.67 12.22 12.62 12,59 12.63 12.66 12.65 r12.92
Instruments and related
products do 8.48 8.85 9.03 9.10 9.13 9.15 9.20 ?9.36
Miscellaneous manufactur-
ing 6.81 7.04 7.16 7.20 7.28 7.28 7.30 #1751
Nondurable goods 8.08 8.37 8.55 8.61 8.64 8.65 8.72 78.82
Excluding overtime.. 7.79 8.05 8.23 8.32 8.34 8.34 8.39 78.49
Food and kindred products. 8.19 8.38 8.45 8.53 8.58 8.55 8.54 P8.69
Tobacco manufactures. 10.38 11.27 11.17 12.00 12.65 12.83 1291 »11.8%
Textile mill products ... 6.18 6.46 6.57 6.64 6.68 6.69 6.69 76.84
Apparel and other textile
products 5.38 5.55 5.68 5.8 5.69 5.70 5.70 »5.85
Paper and allied products... do... 9.93 10.41 10.66 10.64 10.75 10.79 10.91 21097
Printing and publishing....... .do... 9.11 9.40 9.57 9.61 9.60 9.61 9.67 79.80
Chemicals and allied products. do... 10.58 11.08 11.34 11.37 11.46 11.52 11,60 r11.89
Petroleum and coal products. 13.28 13.43 13.62 14.06 14.00 13.97 14.03 71431
Rubber and plastics prod-
ucts, nec 8.00 8.29 8.44 8.46 8.45 8.50 8.54 »8.67
Leather and leather products.... 5.54 5.70 5.80 5.82 5.83 5.83 5.83 »5.88

Transportation and public utilities.. 10.79 1111 11.28 11.24 11.24 11.32 11.35 »11.60
Whol trade 8.56 8.96 9.19 9.19 9.24 9.28 9.27 ?9.39

Retall trade 5.74 5.88 5.89 5.97 597 5.94 5.93 »6.05

Finance, insurance, and real
estate 7.29 7.62 7.18 7.87 7.83 7.95 7.87 P8.13

Services 731 7.64 7.84 7.87 7.88 791 7.86 #8.19

Seasonally adjusted:

Private nonagricultural payrolls ... ......... dollars.. 8.02 8.33 8.47 8.52 8.55 8.59 8.57 78,68
Mining do..| 1127] 1158 1) 1) 1) *) Q)
Constructlon do. 11.94 12.12 12.20 12.22 12,25 12.23 12.23 r12.21

facturing do.. 8.83 9.18 9.35 9.43 9.49 9.51 9.53 »9.63

Transportation and public utilities.............. do.. 10.79 1111 11.23 11.27 1131 11.40 11.36 r11.54

Wholesale trade do 8.55 8.96 9.19 9.23 9.24 9.32 9.27 £9.32

Retail trade do 5.14 5.88 593 595 5.96 594 5.95 76.00

Finance, insurance, and real
estate do.... 7.29 7.62 7.81 7.86 7.81 7.98 7.90 »8.05

Services do.... 731 7.64 7.81 7.86 7.839 797 7.94 78.08

Indexes of avg. hourly earnings, seas. adj: ¢

Private nonfarm economy:

Current dollars ......cocccccrvecriercs eune 1977=100 .. 1554 160.7 163.4 164.4 164.9 165.6 165.4 r167.7
1977 dollars § do.... 94.9 948 94.9 94.5 94.3 94.5 94.3 r98.7

Mining do.... 166.7 1738 176.9 177.8 1179 178.9 178.8 r181.2

Construction 145.6 148.0 148.9 149.9 150.0 149.3 149.0 ?149.5

Manufacturing 157.9 162.8 165.4 1674 168.4 168.6 169.0 *170.9

Transportation and public utilities.. 156.6| 1617 164.1 165.4 165.6) 166.6] 166.0 P169.0

Whol trade 158.2 165.7 169.8 169.9 170.7 171.3 1711 r173.3

Retail trade 150.2 153.9 155.6 155.5 155.9 155.9 155.8 7156.8

Finance, insurance, and real
estate. do 1587 1656 1686 170.3 169.8| 1721| 1705 »176.0

Services do 156.0 162.9 166.7 167.2 167.6 169.8 169.0 r172.3

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §

C 1abOr....eeierit e $ per hr 15.22 1571 15.82 1591 16.01 16.00 16.00 16.05

Skilled labor do .. 1991 20.66 20.84 20.89 20.98 21.01 21.01 21.02

Railroad wages (average, class I)... .............. do.. 12.83 13.33 13.50 13.38 13.45 13.71 13.52| 1858 13.71| 1349 13.89| 14.00|..........

Avg. weekly earnings per worker,

private nonfarm: {

Current dollars, My adjusted 280.70f 294.05! 29814 299.90 300.111 301.51] 299.95 7304.67

1977 dollars, Iy adj d ¥ 171.37) 173.48] 173.14 172.46 171.59; 172,00 171.01 P170.21

Current dollars, not seasonally adjusted: !

Private nonfarm, total .d 204.05]  300.33 298.20 29855 303.02( 301.46 #303.28
Mining 503.58] 515.97 519.28 51591 52396 509.65 7535.33
Construction 456.92| 460.98 460.69 464.44| 46177 469.38 »457.93
Manufacturing 373.631 387.28 381.78 382.04 385.70{ 382.15 r393.41

Durable goods 403.24] 419.32 41241 411.64| 41731 410.06 424,56

Nondurable goods.... 331.45| 34200 338.37 339.55[ 34254 341.82 7350.15
Transportation and

utilities 437.73| 445.56 441.73 441.73] 449.40| 448.38 7452.40
Wholesale trade 345.86] 357.49 353.82 857.59| 360.99| 359.68 7360.58
Retail trade. 176.40] 179.65 175.52 17791 179.39| 180.27 P173.64
Finance, insurance, and real

estate 278.13] 285.53 286.47 284.23| 29177 285.68 7295.93
Services 250.59| 257.94 256.56 257.68| 261.03| 260.17 P266.99

EMPLOYMENT COST INDEX @

Civilian Workers T....oocvorrecroninirnoninens i 6/81=100 1239 125.5 126.4

Workers, by occupational group
White-collar workers do 125.5 1273 128.3
Blue-collar workers do 120.9 1222 123.1
Service workers do 126.8 127.8 128.0

Workers, by industry division
Manufacturing do 122.0 123.9 124.6
Ni facturing do 124.8 126.2 127.2

Services do 130.9 1319 132.6
Public administration do 128.6 130.1 130.3
HELP-WANTED ADVERTISING
Seasonally adjusted index......cccceuevue .. 1967=100 .. 96 131 145 ri41 132 r141 r141]  r134| 136 @ 140 144  145f.cn

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and Units

methog%lsoﬂg gz;tAeTsl s::gs ?51 gggwn in 1983 1984 Dec. Jan. ‘ Feb. ] Mar. ! Apr. ‘ May ‘ June

July ] Aug. I Sept. i Oct. | Nov. ‘ Dec. Jan.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
Beginning in month or year....... ........ number .. 81 62 3 2 4 4 '8 2 2 9 6 11 4 r3 2 4

Workers involved in stoppages
Beginning in month or year hous .. 909 376 42 4 29 15 8 7 16 52 15 70 5 26 8 8
o...] 17,461 28,499 656 218 259 698 230 203 454 500 870 930 143 688 662 170

Days idle during month or yea
UNEMPLOYMENT INSURANCE

Unemployment insurance programs:
Insured unemployment, all programs, average

weekly #@ thous .. 3,775 2,565 2,778 3,361 3,339 3,113 2,766 2,455 2,337 2,523 2,361 2,212 2,149 2,441
State programs (excluding extended duration
provisions): !
Initial claims thous..| 22,795 19,632 2,074 2,610 1,662 1,509 1,633 1,486 1,418 1,912 1,454 1,344 1,758 1,816
Insured unemployment, avg.
weekly do.... 3,396 2,480 2,691 3,264 3,239 3,106 2,680 2,385 2,274 2,455 2,292 2,139 2,072 2,355
Percent of covered employment: @ @
Unadjusted 3.9 2.9 3.1 3.7 3.6 34 3.0 2.6 2.5 2.1 2.5 2.3 2.4 27

Seasonally adjusted......... 29 2.9 3.0 2.9 2.9 2.8 2.8 2.8 2.8 2.8 2.8 2.9
Beneficiaries, average weekly. - 2,990 2,148 2,207 2,692 2,940 2,186 2,478 2,176 2,068 2,109 2,034 1,881 1,762 1913
Benefits paid @ ..........cccooiennne 17,763} 13,400 1,125 1,505 1,450 1,442 1,346 1,223 1,008 1171 1, 1094 972 968 1, 010

Federal employees, insured unemployment,

average wWeekly .......c.orieees onreerennnd thous .. 26 24 24 27 26 24 20 17 17 19 18 18 21 23
Veterans' program (UCX):
Initial claims do.... 196 158 12 14 12 i2 11 10 10 12 13 13 15 13
Insured unemployment, avg.
weekly do.... 30 21 23 24 22 21 19 17 16 17 17 18 21 22
Beneficiaries, average weekly........ooveveneud do.... 27 19 21 22 21 20 17 16 15 15 15 15 19 19
Benefits paid mil. §..[ 21946 185.1 12.0 13.9 117 11.2 10.5 10.2 8.6 9.6 9.4 9.0 11.7 11.8
Railroad program:
Applications thous .. 180 100 11 13 4 3 3 3 12 31 8
Insured unemployment, avg.
weekly do.... 58 28 29 33 34 32 25 18 15 19 20 22 21 27
Benefits paid mil. §.. 301.6 148.0 12.2 19.1 15.4 15.0 127 8.1 6.0 6.7 83 }
FINANCE
BANKING
Open market paper outstandmg, end- of period:
gankers tan o~ mil. §..| 78309 75470 75470] 72,273 76,109] 73,726 72,825 69,689 68375 68497 66822 68728{ 69,272 67,890
cial an I pany

181,348| 231,760| 231,760| 241,813| 246,232] 247,603| 255913| 259,253 259,571| 265,863| 271,857| 278,386 283,464 292,023 293,909
187,970| 166,776} 166,776] 171,835| 174,507 176,812 180,591 181,645 182,815 187,473 194,407| 200,987 199,581| 205,886| 213,739
41,727} 57,1911 57,191| 59,425 60,476| 60,426| 62,976 62285 62,733] 66,504] 66,962| 69,363} 67,582 72,506| - 79,596
96.243| 109585 109,585 111,910| 114031| 116,386} 117,615 119,360 120,082 120,969| 127,445/ 131,624| 131, 1949| 133,380| 134,143
43,378 64,984] 64,984} 70,478 171,725 70 791| 75822 77,608{ 76,756 78,390\ 77,450| 77,399| 83,933| 86,137 80,170

paper, total
A o

Dealer placéd
Dlrectly placed

Nonfi

Agricultural loans and discounts outstanding of
agencies supervised by thé Farm Credit Adm.:
Total, end of period mil. $..| 80,541 78,003] 78,003

Farm mortgage loans:

Federal land banks
Loans to cooperatives...
Other loans and discounts ™

Federal Reserve banks, condition, end of penod :

Assets, total # mil. $. 198,571] 208,523] 208,523 200,624| 205,225! 207,603| 224,784 210,145 214,575 223,914| 215,550| 238,164} 215,631| 217,182| 237,572} 228,512

Reserve bank credit outstand-
ing, total #
Time loans
U.8. Government securities.....
Gold certificate account

Liabilities, total #

20 143 18 528 18 528

163,694| 174,062 174,052 165 585 170,657| 172,285 184,595 173,557| 179,013 176,348( 180,252| 180,518| 178,158| 179,906 195,296] 189,332
918 3,57 3,577 2,329 2, 1,765 2,068 2,520 886 3,060 827

5 ,57 A ,582 , 1,338 1,567 A 3 S 5
151,942 160,850 160,850 154 555 159,632| 160,983 173,913| 164,245| 169,110 167,095| 170,109| 169,702| 168,705| 169,168| 181,327} 178,992
11,121 11,096f 11,096f 11, 1095 11,093| 11,093| 11,091 11,091| 11,090{ 11,090| 11,090, 11,090| 11,090/ 11,090; 11,090§ 11,090

198,571{ 208,523] 208,523] 200,624 205225 207,603 224,820| 210,145| 214,575| 223,914| 215,550 238,164 215,631) 217,182 237,572| 228512

P
—
ot
0o
o

Deposits, total . 26,123 282521 28.252] 26,011 29,193\ 30,660 41,9391 26,163| 31,155 37,383] 29,933 54,806] 29,287| 27,062| 39,503] 40,441
Member-bank reserve balances................. do...| 21,446 21,818 21,818} 19,858| 25092| 26,997 21,962| 23,468 27,236/ 26,253| 25665 27,162] 27,119 23,830| 28,631} 23,480
Federal Reserve notes in circu-
lation do...| 157,097| 168,327 168,327} 162,125| 162,992| 163,728] 165,331| 169,056 170,178| 171,286| 172,712| 171,476 173,590 177,504| 181,450 174,453

All member banks of Federal Reserve System,
averages of dally figures:

Reserves held, total mil. §..{ 738,894| 140,696] 40,696] 41,125 40,273] 40,494, 41,652] 41,051 42,352] 42,803 42,963 44447| 45469 46,382| 48,142] 48,050
Required do..| 138,333| 139,343] 39,8431 40,380{ 39,370 39,728} 40,914 40,247| 41,447| 41,948] 42,135 48,782| 44,716 45454| 47,085] 46,937
Excess do.... 1561 1853 858 145 903 766 738 804 905 855 827 666 753 928| 1,058 1,114

Borrowings from Federal Reserve

banks. do.... 1774 13,186 3,186 1,395 1,289 1,593 1,323 1,334 1,205 1,107 1,073 1,289 1,187 1,741 1,318 770

Free reservi do...| 1-117|7--2220] —2,220 —588] -318] —739f 450 —365| —149 -85 Zo5|  Za20f 262 706] 204 380

Large commercial banks reporting to Federal
Reserve System: §

Deposits:
D d, total # mil. §..| 195,538| 223,965] 223,965| 184,595| 185,248| 182,425 182,743| 192,166) 190,792{ 197,428] 186,750| 186,682 195,740| 211,612| 220,230] 193,230

Individuals, partnerships, and

corporations ii 149,971 172,700| 172,700] 139,346| 140,345 139,230} 139,086 145,961] 143,761| 150,014 142,789| 142,323| 148,659 160,610} 164,788] 146,856
States and political subdivisions. 5,507 6,21 6,219 5,138 4,902 4,736 5,256 5,169 5,268 5,867 4,697 5,094 4,854 5,346 5,748 4,807
2,055 1,160 1,160 2,166 2,713 2,581 3,555 1,016 2,350 1,600 1,830 1,839 2,506 2,907 2,068 2,682

U.S. Government.......oercrenece
Depository institutions in U.S. fi.. 21,868) 26,297] 26,297] 20,969 22,190 21,511 20,877 25116 22,153| 23,943| 22,647 22,356] 22,436] 26,530 29,131 22,442

Transactmn balances other than demand -
do 36,226] 36,226] 34,715| 35475| 36,224 37,681| 36,374 36,680 38,585| 38,361 88,079| 89,042| 40,584] 41,799] 40,983
Nontransaction bal total * do..| 439,983 456,258] 456,258 459,663| 462,489 464,571| 464,676 467,565 469,752| 472,175 474,262| 476,615] 478,276| 479,747| 482,622 492,088

Individuals, partnerships, and
411,068| 422,480f 422,480 425,194] 426,480| 428,655] 428,262| 430,690! 433,809| 436,059| 437,559 439,566| 440,933| 444,194| 446,601| 454,032

corporations
Loans and leases(adjusted),total § . 553,128| 659,091| 659,091] 651,896] 658,400 663,250 667,725| 670,329| 679,325| 683,580 684,027| 689,965| 693,931| 706,723| 717,700 717,002
223,857) 251,957| 251,957 249,752| 253,286| 255,645 253,744| 253,462| 252,278| 258,598| 251,661| 252,908 252,674| 254,986 255,245 254,600

Commercial and industrial
For purchasing and carrying

securities do...| 13,638{ 18,066] 18,066] 13,211| 13,638] 14,952 16,663 14,924] 19,618| 18591 16,052 16,466| 17,052 20,649} 22,527} 16,503
To nonbank deposnory and other
financial do..| 25,272| 254601 25460] 23,784| 23,782 23,314 23,723 24,039 23,750| 24,300| 24,804 24,359| 24,272] 25,086 25279] 24,181
Real estate loans do...| 142,170| 158,428| 158,428} 161,941| 163,428| 164,536 165,653} 167,236 168,638] 170,632} 172,449 174,128| 176,658| 177,880{ 179,122| 181,825
To States and political subdivisions ¢ do 29,210] 29.210| 29,508 29,382 29,766 29,880{ 30,010 29,993} 30,449| 30,987 30,846| 31,326/ 31,886| 33,257|] 36,954
Other loans do...| 148,191} 175970 175,970] 173,700 174 884| 175,037 178,062| 180,658 185,048| 186,010| 188, 074 191,258 192 049 196,236] 202,270} 202,939
Investments, total do...| 145803] 127,885 127,885] 132,922| 138,919{ 134,093 134,256/ 136,856 135,651| 135897| 137,811 140,468/ 137,079{ 148,853| 153,310} 162,240
us. Treasury and Govt. agency securmes,
tal .| T15473| 78,539] 78,539] 88,910 91,517| 86,950 85471 87,417 86,264 86,085 84,736] B87,309| 82,863 90,441| 85422 87,106
Investment ACCOUNE ) cooovvrcars cenrnininennns do.... 67,777 64,697 64,6971 66,890 70,017 69,438} 69,127 72,499 70,607 72,244 70,626| 70,278 67,082 70,549 69,647} 69,152
Other securities { do...| 70,330] 49,346} 49,346| 49,012| 47,402; 47,143| 48,785 49,439 49,387| 49,812| 53,075 53,159 54,216 58,412| 67,888] 75,184

See footnotes at end of tables.
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Unless otherwise stated in footnotes Arnual 1984 1985 1986
:eog)v]v, datla th{:ugh 1984 }zlm Units
methodological notes are as shown in
BusINESS STATISTICS: 1984 1983 1984 Dec. Jan. \ Feh. ‘ Mar.

Apr. \ May \ June

July ‘ Ang. ! Sept. ‘ Oct. \ Nov. i Deec. Jan,

FINANCE—Continued

BANKING—Continued
Commercial bank credit, seas. adj.:

Total loans and securities O

. Treasury securities

Other securities

Total loans and leases ¢ ....

Money and interest rates:

Prime rate charged by banks on

short-term busi loans percent.. 10.79 12.04 11.06 10.61 10.50 10.50 10.50 10.31 9.78 9.50 9.50 9.50 9.50 9.50 9.50 9.50

Discount rate (New York Federal

bil. $.| 1,553.0] 1,7168] 1,716.8] 1,726.3] 1,744.8] 1,761.6| 1,768.8| 1,7885| 1,802.7| 1,819.0{ 1,828.8| 1,841.3| 1,844.4! 1869.6
260.8 260.3 260.3 260.3 266.0 267.1 261.4 266.3 267.1 27L.6 2714 273.1 2170.0 275.0

169.6 140.0 140.0 142.6 141.1 138.9 140.2 142.2 1445 145.4 1482 151.3 154.8 160.7
1,122.7)  1,3165] 1,3165) 1,323.4} 1,337.7| 1,355.6| 1,2367.1] 1,380.0[ 1,391.0| 14021} 1,409.2| 14169 14197 1433.9| L 1503}

Reserve Bank) @ @ O 8.50 8.80 8.37 8.00 8.00 8.00 8.00 7.81 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50
Federal intermediate credit bank
loans. do.... 10.60 11.20 11.53 11.46 11.22 11.04 10.97 10.77 10.56 10.38 10.36 10.25 10.22 10.24 10.26 10.24
Home mortgage rates (conventional 1st
mortgages):

New home purchase (U.S. avg.)......... percent.. 212,11 211.88 12.05 11.77 11.74 11.42 11.55 11.55 11.31 10.94 10.78 10.69 10.64 10.55) r10.47 10.38
Existing home purchase(U.S. avg. do.... 212.29 212.00 12.26 12.09 11.90 1172 11.62 11.62 11.29 11.02 10.87 10.76 10.86 10.80f 10.70 10.43

Open market rates, New York City:
Bankers’ acceptances, 90 days... 8.90 10.14 845 8.00 8.55 8.88 8.33 7.7 7.32 7.53 7.68 7.81 7.76 7.0 7.65 7.62
Commercial paper, 6-month i ... 8.89 10.16 8.55 815 8.69 9.23 847 7.88 7.38 7.57 7.4 7.86 7.79 7.69 7.62 7.62
Finance co. paper placed di-

rectly, 6-mo.... do.... 8.69 9.65 8.09 7.82 8.20 8.65 8.27 7.69 7.16 7.34 7.55 7.60 7.59 7.57 7.51 7.47

Yield on U.S. Gov. securities (taxable):

3-month bills (rate on new issue)...percent.. 8.630 9.580 8.160 7.760 8.220 8.570 8.000 7.560 7.010 7.050 7.180 7.080 7.170 7.200 7.070 7.040

CONSUMER INSTALLMENT CREDIT
Not seasonally adjusted

To}tBal out_star}zd{gg (end of period) #............ mil. .| 383,701 460,500| 460,500] 461,530 464,940] 471,567| 479,935) 488,666 495,813| 503,834| 512,393 524,698} r531,896| r537,215| 549,903]................
y major holder:
C cial banks do...| 171,978} 212,391} 212,391] 213,951 215,778| 219,970| 223,850 226,973] 229,676 232,913| 236,390} 241,030| 243,573| 7245987 251,247]....
Finance i do.... 87,429 96,747) 96,747] 96,732 97.360| 99,133| 101,324| 104,130] 105971 107,985| 110,378] 116,422| 118,846 119,632 120,842
Credit unions do.... 53,471 67,858] 67,858] 68,538{ 70,251) 70,432| 71,418 72,381} 73,468| 174,614 75689| 76,447| "77,474| "78,035{ 79,129
Retailers do.... 37,470 40,9131 40,913] 38,978| 87.483| 37,082] 87,091| 387472 37,548 371,399 37481 37421 37,784} 38905| 42,846
Savings and 10808 .o ceeeennaned do.... 23,108 29,945F 29,945] 30,520 31,405| 32,349 33,514 34,754 35901] 37,301 38496 39,421] 40,2811 r40,728) 41,644]...
By major credit type:
Automobile do..| 143,114| 172,589 172,589| 173,769 176,119] 179,661| 183,558 187,795/ 191,315 194,678| 197,768| 205,102] "208,265| 7209,102| 210,492]...
Revolving do.... 81,977 101,555] 101,555| 100,565 99,316] 100,434| 101,887 103,492 104,333 105539 107,584 109,941} 111,919] 114,927} 123,073
Mobile home do.... 23,862 24,556] 24,556 24,281 24,393] 24,456 24,675 24,925 25205 25,545| 25826 26,043| 726,200] 726,243| 26,440j...
Seasonally adjusted
Toéal outstaﬁdigg (end of period) # do 452,372] 459,595! 468,636 476,978| 485,248] 494,290| 499,517| 505,764| 511,490 523,021 *531,438| 7536,230| 541,372
y major holder: -
C cial banks do 208,705| 212,504| 217,575 222,422| 226,275 230,383| 232,073| 233,897| 235,661| 239,409 242,272| 7245,416| 246,898
Finance companies do 96,555] 97,456] 98,659 100,707| 102,592| 104,965 106,183| 107,812 110,183} 116,590 119,730f 120,280} 121,177
Credit unions do 67,420] 68,710 70,133| 70,930| 72,145| 72,818 73,615{ 74,764 75243[ 75617 77,0881 777,554 78,656
Retailers do 87,147| 87,398 87,667| 387,758| 37,926| 38267| 38,236 88,348 38,249 38,222 38,319 38,564/ 38,926
Savings and loans do 29,763] 30,685 31,682 32,897| 33,460| 34,787| 36,204 37,542| 38,511 39,435| 40,055 40,390 41,366
By major credit type:
Automobile do 172,461| 175,348| 178,546] 181,937| 185,425| 189,217 191,903| 194,268| 196,474| 203,678| 7207,472| r208,588( 209,984
Revolving do 94,940] 96,897 99,424| 102,055| 104,181 106,610 106,537| 107,393 108,329| 110,303] 112,345| r114,960| 116,283
Mobile home. do 24552 24,3931 24,675| 24,664| 24,8820 25,068( 25264] 25588| 25787 25955 r26,136| 726,137| 26,476
Total net change (during period) # . do 6,819 7,223 9,041 8,342 8,270 9,042 5,227 6,247 5726 11,531 8,417] 74,792 5,142
By major holder:
Commercial banks do 3,028 3,799 5,071 4,847 3,853 4,108 1,690 1,824 1,764 3,748 2,863 3,144 1,482
Finance do 1,196 901 1,203 2,048 1,885 2,373 1,218 1,629 2,371 6,407 3,140 550 897
Credlt unions do 1,336 1,290 1,423 797 1,215 673 97 1,149 479 374 1471 7466 1,102
do 389 251 269 91 168 341 31 112 —99 27 97 245 362
Savings and loans do 576 922 997 715 1,063 1,327 1,417 1,338 969 924 620 335 976
By major credit type:
Automobile do 2,687 2,887 3,198 3,391 3,488 3,792 2,686 2,365 2,206 7,204 13,794 71,116 1,396
Revolving . do 1,445 1,957 2,627 2,631 2,126 2,429 73 856 936 1,974 2,042 2,615 1,323
Mobile home. do 117 —159 282 -11 218 186 196 324 199 168 r181 rl 339

FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

Receipts (Met) .........oovvvevevinnirienirinnn s mil. §..| 1600,562| 7666,457| 62,404 70,454 54,021} 49,606| 94,593 39,794| 72,151| 957,970/ 55776 73,808 57,881 51,163| 68,1931 76,710
Outlays (net) do...| 1795916 841,800 77,587 176,838| 74,8511 178,067| 82,228/ 80,245| 71,506| 378,012| 83,621 73,191 85074| 84,763 84,079] 82,849
Budget surplus or deficit (—)......c.. ...........s do...f —195,354f —175,342} —15,183] —6,384| —20,830| —28,461| 12,365| —40,450 645 —20,042| —27,845 617| —27,193| —38,601| —15,886] —6,140
Budget fi ing, total do...| 1207,711| “185,339{ 14,667| 7,993 21,056| 29,504| —11,386] 41,997 1,369| 21,682| 27,597 764! 27,087 33,386 14,656 6,492
Borrowing from the publlc .......................... do..| 1212,424| 2170,817] 24,0551 12,675 15994} 13,159 17,036/ 16,333| 11,857| 23,921| 16,157 5975| 11,390| 45,863 33,261| 12,660
Reduction in cash b. do..| 1—4,713| 714,5622| —9,488] r—4,682 5,062| 16,345| —28,422| 25,664 —10,488| —2,389; 11,440 —5211| 15,697 —12 477| —18,605] 6,168
Gross t of debt out: ding.... do....|71,381,886|1,576,748]1,667,425}1,684,364(1,702,793(1,715,148|1,737,119|1,758,330 (1,779,026 1,805,324 1,822,387 | 1,827,47011,836,210 1,904,542(1,950,29311,966,846

Held by the public {11,141,771]11,312,589 1,376,750 | 1,389,426 1,405,420 (1,418,578 1,435,615 (1,451,948 1,463,804 1,487,725 |1,503,882|1,509,857 1,521,247 1,567,110 1,600,371 | 1,613,032
Budget receipts by source and outlays by
agency:
ipts (net), total
Individual income taxes (net).....
Corporation income taxes (net)..
Social - insurance taxes and con
(net)
Other

Outlays, total #
Agriculture Department
Defense Department, military
Health and Human Services

Department

1600,562| 666,457 62,404| 70,453 54,021| 49,606| 94,5931 39,794 72151 57,970 55776| 73,808 57,881| 51,163 68193] 76,710
1288,938! 1295955| 27,054} 737,852| 23,769 15254| 51,602 3,611 84764 26,2521 25770| 34,643 29,730) 23,399 30,1981 40,150
131,022 156,893] 11,5631 2,179 1,758 8,417 8,855 1,230| 10,788 1,892 1,078 10,950 1,181 1,390] 12,287 2,825

1208,994| 1241,902] 18,127| r23,394] 23,080 20,551| 28,082| 28,423 21,049} 22,853| 22943| 21,977| 20431| 20,151 19,6621 26,983
165,609 171,706 5,693 6,428 5,419 5,385 6,103 6,530 5,549 6,974 5,985 6,237 6,540 6,222 6,050 6,752

1795916| 2841,8001 77,587| 76,817 74,851| 78,067 82,228 80,245/ 71,506/ °78,012| 83,621| 73,191| 85074| 84,763 84,079] 82,849
146,3841 137,482 5,144} 75,569 3,959 3,874 5,159 3,222 3,053 3,822 3,872 3,113 5,368 6,115 6,265 5,543
1205,011| 7220,805| 19,519| r18,914| 19,216f 21,039| 19,597 21,491| 20,247| 21,478 22, 580 21, 018 21,284| 21,388 23, 206 20,253

1276,453| 1292,224| 25,841| 25,748 25,657 25,805 26,671 27.445| 27,362] 27,104| 27,112| 25,091| 27,278 27,173] 26,628] 28,086
Treasury Department. 1116,248| 1140,964] 21,202] 11,973 12,538] 11,376] 13,000| 18,015 22,318 11,942 12,997 10,491} 11,484 13,897 23,766] 14,029
National  Aeronautics and

Space Adm do.... 16,664 17,048 612 548 617 642 608 606 537 571 563 593 889 603 749 572
Veterans Administration.......cc.. cvovvueencs do...| ?24,816| 125596 2,384 r926 2,214 2,291 2,290 3,202 904 2,320 3,408 939 2,126 3,296 2,407 2,070

GOLD AND SILVER:
Gold:
Mone.tzdzy stock, U.S. (end of

11,121 11,096] 11,006) 11,0950 11,093( 11,093 11,091] 11,091 11,090 11,0901 11090 11,090] 11,090} 11,0901 11,090} 11,090
423.828| 360.287| 319.739] 802.791| 298.816| 303.943| 324.902| 316.073| 316.490| 317.802| 330.284| 322.624| 326.028| 325.466| 322.420] 345.491

Silver:
Price at New York #i............ do). per troy oz.. 11.441 8.141 6.694 6.098 6.069 6.014 6.458 6.280 6.172 6.104 6.247 6.054 6.188 6.134 5.888 6.053

See footnotes at end of tables.
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FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §..] 11719 183.8 183.8 179.2 185.9 187.3
Money stock measures and components (averages
of daily figures):
Measures (not lly adjusted): §
M1 bil. $.. 509.8 545.0 570.4] r568.4| r558.7| 7565.0{ r581.7| r576.5| r592.7| r599.6| 6020 r609.1] 6120 r621.5| r639.6 633.2
M2 do..| 2110.2] 22775} 2376.7| r2,407.3( 72,415.3| 72,430.9| 72,448.1] 72,444.1| "2,480.7| v2,501.0| 72,510.8] 72,520.7| "2,583.2| 2,548.0| 2,672.1] 2,575.9
M3 do...| 2,580.9| 2,848.8] 3,002.2] 73,019.9] 3,026.4| r3,046.9] r3,058.2| 3,064.2| r3,098.5| 78,1111} 73,127.0| 73,144.2| 73,160.2| r3,1789} r3,203.5] 3,219.3
L (M3 plus other liquid assets)... .............. do...| 3,026.3| 38,367.7| 3,542.9| r3,562.7| 73,581.9| 73,616.1| 73,626.2] 73,625.1| 73,665.4| 73,683.9| r3,710.8| r3,737.2] "3,758.2| 3,796.5
C ts (not lly adjusted):
Currency OO I O 142.0 154.3 160.9 15831 r1585 159.8] r161.1| r163.1] 1651 166.8 167.7 167.6| r168.4| r170.7| T173.0 170.5
Demand deposits do.... 242.0 246.5 257.4] r254.8] r244.6] r2459! 2546 72510\ r259.4] 261.8| r260.4| r265.0] 72655 72689 281.1 275.0
Other checkable deposits f....... .eocerererennns do.... 121.2 139.2 147.2] r150.5; 7150.6] 7154.2f r160.8] r157.0f r162.2] r164.5| r167.3] r170.3] r172.2| 1762 r179.9 182.2
Overnight RP’s and Eurodol-
lars do.... 495 57.0 576 60.3 T64.5 763.3 r57.8 61.3 760.8 760.7 763.5 763.8 764.1 65.0 68.5 675
General purpose and broker/dealer
money market funds............. 1453 150.4 167.5 171.9 175.1 177.6 176.2 172.2 1754 175.8 176.8 176.7| r177.0| 1765 175.8 177.1
Money market deposit accounts... 343.0 395.9 41511 74357 r450.5; 7460.2( 74625 466.4| 74781 ’487.2 r4952) 7499.8 r504.2| ’509.6/ 75121 515.8
Savings deposit: 317.6 298.2 286.3] 288.4| 288.2 289.8| r290.6] 7292.2| 2954| r298.9| 2989] r299.1} r302.8 73032 r30L.8 302.7
Small time deposits @ 752.0 838.2 887.0] 7890.3| 8858| 78R24| '881.8| r883.5| r886.3| 7887.1| r882.5] 7880.5| 8814 r880.9] 78828 888.6
Large time deposits @ 308.3 378.9 416.9] 4157 7417.3 r421.5| r421.9 r423.6| 7420.4| 7416.1] 7421.4| r427.7) r482.5| 4351 r438.3 4472
Measures (seasonally adjusted):
M1 do 558.5) r562.9| 569.3| r572.2| r575.7| 5825 r590.9| r596.2| r604.8| r611.4| 614.1| r619.9| r626.3 626.9
M2 do 2,371.7} 72,399.8| r2,421.8| 72,429.4| 72,434.4| 72,452.0| "2,479.0| 72,496.0| 72,515.2| r2,529.2| 72,587.9] r2,549.7| 72,5664.0] 2,567.1
M3 do 2,995.0) 3,013.4| r3,033.7| 73,046.6/ 3,052.1{ 73,070.2| 3,098.5 73,113.6| 73,131.1{ 73,150.7| "3,163.3| r3,175.5| 73,190.8] 3,211.6
L (M3 plus other liquid ts)... do 3,5641.3) 73,557.6| 73,588.8| 73,6127 3,618.6| 73,636.8| 73,665.2| 73,683.9| r3,711.7| r3,740.9| 73,759.9| 73,794.3
Components (seasonally adjusted):
Currency do 158.7] r159.6] r160.7 161.3| r161.9| 7163.2| r164.4| r1653| r166.9] 7167.7| 1687 r169.8| 170.6 172.0
it do 248.6] 249.0| 251.2f r251.4| 7251.8| r255.4| 7259.0| 7260.4| 7263.1] 7266.4| '265.9| 7267.7| 2714 268.7
Other checkable its 1f do 146.0 149.0) 15221 r154.1] 1565 158.4| 161.8| r164.8| r169.0] 71715 r173.6| r176.6} 1784 180.3
Savings d do 288.6] 7289.4] r289.9| 7289.7| r289.0| 7290.8| 293.6| r296.7| 7299.7| 7300.3] r302.3| r308.7| 303.5 304.0
Small time d posits @ do 885.6] 887.4| 8852 r885.0f '887.6| 7889.5| 890.3| 888.0| r880.9| '8783| 8758 876.2| '880.6 885.4
Large time deposits @ do 416.2] 7415.6] 74169 421.0] 74259| r425.0{ r422.7| 74183| T421.0/ 425.7| 7429.7] 4327 T436.1 4415
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all indus-
tries mil. § 85,834| 107,648F 24,337 22,587 23,678 21,552
Food and kindred products. 9,436 ,760 2,482 1,942 2,366 2,658
Textile mill products......... 1,599 1,635 309 191 254 267
Paper and allied products 2,327 3,015 493 718 874 601
Chemicals and allied products 11,644| 13,883 2,619 3,179 3,479 2,350
Petroleum and coal products..... 19,297( 17,154 3,854 4,195 1,945 3,555
Stone, clay, and glass products . 1,002 1,870 482 113 588 511
Primary nonferrous metal .......... . —288 —84 —713 12 —218 -312
Primary iron and steel —3,746 —379 —394 -277 —-395 —255
Fabricated metal products (except ordnance,
machinery, and transportion
equipment) mil. §.. 2,693 4,646 1,065 899 1,021 855
Machinery (except electrical)...... ...cocore do.... 7,680 11,963 3,181 1,822 2,592 2,213
Electrical machinery, equipment,
and supplies do.... 6,367 8,616 2,345 1,899 1,694 1,347
Transportation equipment (except motor
vehlcles, etc.) mil 3,011 4,117 1,117 1,032 1,132 640
Motor vehicles and equipment... do.... 7,168| 10,575 2,612 2,202 2,873 1,343
All other manufacturmg in-
dustries do..; 17,644 20,877 4,885 4,660 5,473 5,779
Dividends paid (cash), all indus-
tries do...| 41,624 45,102] 12,143 10,987 10,906 12,009
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross pr ds, total...... mil. $..| 108,750{ 989,066 7,122 7,402 6,605 7,638 9,563; 10,633 11,410 13,057| 12,770f 79,703| 9,749} 11,909
By type of security:
Bonds and notes, corporate...... ... do...| 49,264| 259,613 5,047 4,382 8,310 4,061 6,440 5,799 7,139 7,682 8,508 6,146| 76,690 8,846
Common stock do...| 45248| 922,049 1,984 2,302 3,077 2,917 2,587 3,072 3,534 3,848 3,508| 72,904 12,390 1,831
Preferred stock do.... 7,689 4,215 91 170 218 461 387 609 37 631 754 653 371 782
By type of issuer:
Corporate, total # 102,200| 285,878 7,123 6,854 6,605 7,439 9,414 9,480| 11,410| 12,161] 12,770 79,703| ’9,451| 11,459
Manufacturing ... 22,836] 914,442 1,259 1,248 1,760 851 752 1,961 2,943 3,441 3,060 1,689 1,464 3,096
Extractive (mining 8,580 95,513 204 71 623 16 17 168 655 79 839 217 758 541
Public utility 12,741 *7,517 641 420 362 696 942 1,320 504 486 904 966 71,148 909
Transportation ... 4,004| 21,639 71 175 182 162 782 333 616 0 610 257 447 146
Commumcanon . 5,528| 32,162 479 6844 141 15 55 270 250 99 216 872 328 885
Fi ial and real estate do....| 35714| 945119 3,952 3,699 2,802 4,171 4,603 4,452 4,797 5,983 5,798 5,686] 14,568 5,048
State and municipal issues (Bond Buyer):
Long-term do...| 83,348( 101,882} 17,181 5,459 7,378 8,900( 10,582 12,691} 10,921 12,304| 12,732] 11,055 18871 23,423] 27,204|..
Short-term do...| 35849 31,068 1,041 707 568 625 4,685 751 2,805 5,054 615 . 942 316 355]..
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or month mil. §..| 23,000 22,470] 22470] 22,090 22,970] 23,230 23,900| 24,300{ 25260 25220| 25780] 25330| 26,350{ 26,400 28,390] 26,810
Free credit balances at brokers:
Margin account do.... 6,620 7,015 7,015 6,770 6,680 6,780 6,910 6,865 7,300 7,000 6,455 6,225 6,125 6,490 7,120}...
Cash accounts do.... 8,430| 10,215 10,215 9,725 9,840 10,160 9,230 9,230 10,115 9,700 9,440{ 10,080 9,630; 10,340 12,840}...
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate'
Cc dol. per $100 bond .. 41.2 () :
Domestic mumc1pal (15 bonds)... ..ccccvcernens do. 51.4 479 48.0 50.9 50.3 49.6 51.3 53.6 55.3 54.6 52.9 51.9 52.6 56.2 51.0 60.0
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, total... ............ mil. §..| 7,572.32| 6,982.29] 625.60] 813.58] 689.39| 640.78; 700.85| 876.17| 864.36| 844.56| 713.33} 551.78| T47.23| 76798 836.45] 907.61

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:

Dol;nestxf corporate (Moody's)......... ..... percent.. 1278 113.49 1274 12.64 12.66 13.13 12.89 1247 1170 11.69 11.76 11.75 11.69 11.29 10.89 10.75

y rating:
Aaa do 12.04 11271 1213 12.08 12.13 12.56 12.23 11.72 10.94 10.97 11.05 11.07 11.02 10.55 10.16 10.05
Aa do 12.42 1331 12.50 12.43 12.49 12.91 12.69 12.30 11.46 11.42 1147 11.46 11.45 11.07 10.63 10.46
A do. 13.10 13.74 12.92 12.80 12.80 13.36 13.14 12.70 11.98 11.92 12.00 11.99 11.94 11.54 11.19 11.04
Baa do. 13.55 1419 13.40 13.26 13.23 13.69 1351 13.15 1240 12.43 12.50 12.48 12.36 11.99 11.58 1144

By group:
Industrials. 12.25 13.21 12.51 1241 12.32 12.60 12.37 12.04 11.48 11.49 11.57 11.55 11.53 11.23 10.96 10.83
Public utilities 1331 114.03 12.96 12.88 13.00 13.66 13.42 12.89 1191 11.88 11.93 11.95 11.84 11.33 10.82 10.66
Railroads 12.08 13.07 12.69 12.62 12.38 12.57 12.60 12.39 11.81 11.63 11.56 11.63 11.54 11.35 11.18 10.86

Domestic municipal:

Bond Buyer (20 bonds) .......ccooccnee wvvuennund do.... 9.52 10.12 9.87 9.37 9.71 9.75 9.37 8.81 8.80 9.01 9.09 9.33 8.76 8.51 8.33 7.86
Standard & Poor’s Corp. (156
nds) do.... 9.48 10.15 10.04 9.55 9.66 9.79 9.48 9.08 8.78 8.90 9.18 9.37 9.24 8.64 8.51 8.06
U.S. Treasury bonds, taxable f...... ......... do.... 10.84 11.99 11.21 11.15 11.35 1178 11.42 10.96 10.36 10.51 10.59 10.67 10.56 10.08 9.60 9.51
Stocks
Prices:

Dow Jones averages (65 stocks).. 472.24 463.10| 47854 501.53] 522.80| 514.75] 513.03| 523.56| 542.53| 557.59| 549.77| 541.18| 547.98] 577.56] 606.50] 614.75
Industrial (30 stocks; 1,190.34| 1,178.48] 1,188.96| 1,238.16f 1,283.23| 1,268.83| 1,266.36| 1,279.40| 1,314.00| 1,343.17| 1,326.18 1 317 95| 1,351.58| 1,432.88| 1,517.02] 1,534.86
Public utility (15 stocks) 129.98 131 7 14616} 147.89; 149.78| 14897| 154.96 159.92| 164.29] 163.8 157 3 154.54| 156.85 "163.9 169.56] 173.44
Transportation (20 stocks) 544.61 513.85] 539.64] 584.95| 626.64] 608.40( 590.59] 611.86] 648.66] 685.75] 683.94] 66091 652.77| 679.68; 707.14] 71574

Standard & Poor’s Corporation: §

Combined index (500 Stocks) ....... 160.41 160.46] 16448y 171.61f 180.88] 179.42| 180.62| 184.90| 188.89| 192.54| 188.31| 184.06] 186.18] 19745/ 207.26] 208.18
Industrial, total (400 Stocks) #.. 180.49 181.26] 183.62| 191.64 202.13| 200.42| 201.13{ 204.83| 20850 212.90/ 209.40{ 205.15| 207.65( 21944 230.29] 230.37
Capital goods (105 Stocks).... 171.62 171.84} 170.86] 180.57 19222 184.17| 18294 18443 183.59| 190.61| 189.60| 184.58| 184.97| 196.54; 210.81] 211.67
Consumer goods (191 Stocks).. 150.77 150.87} 157.41| 163.71F 171.99| 174.01] 177.40| 178.55| 188.71f 190.30| 18593| 18275 18749 200.75| 212.60] 211.38
Utilities (40 Stocks)............ RN [ JOO 64.87 67.98 74.43 75.83 78.14 78.89 81.25 83.60 86.90 87.22 83.21 81.46 81.49 86.80 90.83 92.06
Transportation (20 Stocks) ...... 1982=100... 147.05 136.77] 139.40] 15095/ 160.52] 154.611 152.12] 159.45| 167.10] 177.971 174.45| 168.07| 168.89 177.68} 187.65| 191.27
Railroads (6 Stocks)... .1941-43=10.. 108.46 101,401 102.16] 111.65| 120.18; 114.15| 113.56{ 117.19] 121.48| 130.00/ 125.85 123.58| 126.58; 13346 140.41 14249
Financial (40 Stocks)... ..1970=10.. 18.70 16.99 18.27 19.49 21.09 20.61 21.00 22.49 23.04 23.19 22,07 21.06 21.60 23.79 25.10 25.87
New York City banks (3 Stocks)
1941-43=10... 69.23 63.82 7043 76.05 83.13 79.70 83.55 87.14 89.24 90.93 85.57 79.73 82.48 89.85 97.891 100.70
Banks outside NYC (10 Stocks)......... do.... 113.16 95.21 93.52 98.85| 10471 101.00{ 101.61| 107.04| 107.43] 106.55| 100.10 94.28 93.89 99.55) 104.47] 103.95
Property-Casualty Insur-
ance (5 Stocks)...ve s oenrennnd do.. 181.16 181.26] 193.45} 201.81; 226.67| 222.55] 230.30| 254.56| 259.92| 257.13] 250.40f 243.24| 249.47| 278.01| 283.54] 294.56

N.Y. Stock Exch ind

Compositi 12/31/65=50 92.63 92.46 94.85 99.11| 104.73| 103.92 104.66] 107.00| 109.52| 111.64| 109.09] 106.62| 107.57| 113.93| 119.33} 120.16
Industrial do.. 107.45 108.01] 109.05] 113.99| 120.71] 119.64| 11993 121.88] 124.11| 126.94| 124.92| 12235/ 123.65] 130.53 .
Transportation do. 89.36 85.63 88.00 94.88| 101.76 98.30 96.47 99.66] 105.79| 111.67| 109.92] 104.96| 103.72| 108.61
Utility do. 47.00 46.44] 5058] 51.95| 5344 5891 5551 57.321 59.61| 59.68] 56.99| 5598 5584 59.07
Finance do. 95.34 89.28 9529] 101.34| 109.58! 107.59| 109.39| 11531| 11847| 119.85| 114.68| 110.21| 112.36] 122.83

Yields (Standard & Poor’s Corp.):

Composite (500 stocks)..... 4.40 4.64 4.68 451 4.30 437 4.37 4.31 4.21 414 423 4.32 428 4.06
Industrials (400 stocks) 4.04 4.05 4.15 3.99 3.80 3.87 3.87 3.84 3.75 3.67 373 3.82 3.77 3.59
Utilities (40 stocks)....... 9.24 9.48 8.76 8.60 8.35 8.37 8.31 8.14 7.84 7.84 8.18 8.17 8.32 7.84
Transportatlon (20 stocks 2.85 3.22 3.24 3.06 2.92 3.06 3.09 3.02 2.85 2.67 214 2.84 2.81 2.65
Fi 1 (40 stocks) 4.79 5.35 4.96 4.69 4.32 4.47 441 415 4.04 4.02 4.23 4.44 4.32 3.84

Preferred stocks, 10 high-grade .... 11.02 11.62 11.59 11.13 10.88 10.97 10.75 10.60 10.05 9.92 10.15 10.26 10.35 10.12

Sales:
Total on all registered exchanges (SEC) ’
Market value mil. $..| 957,139 959,207 74,500] 91,876] 103,355] 101,193| 84,947| 104,175; 97,060/ 106,150/ 85501| 778,885 104,281 108,176
Shares S0ld .......cucevureenresscrerrrvees s millions.. 30,146 30,456 2,615 3,005 3,266 3,116 2,610 ,205 2,875 ,208 2,782| 72,476| 73,160 ,327 L«
On New York Stock Exchange:
Market value. mil §.| 815113 822,714] 63,182] 77,145 88232 85371} 72,354| 89,154 83,238] 91,129 72476 67,396] 89,524| 92,541
Shares sold (cleared or set-
[ . millions..|  24,258)  25150]  2,048] 2432] 2666| 2497 2004 2641] 2373| 2653| 2249) 2080 2,58)] 2743

New York Stock Exchange:

Exclusive of odd-lot and stopped stock
sales (sales effected)............. .... millions..| 21,590  23,071] 1781 26740 2,194] 2154] 19820 2850 2117| 2463 1924| 1860 2,543 2445 2802F 2,879

Shares listed, NYSE, end of period: :
Market value, all listed shares. . 1,584.16| 1,586.10] 1,586.10] 1,705.61| 1,721.93] 1,716.16| 1,709.41| 1,804.24] 1,812.38| 1,800.46| 1,778.90| 1,702.80| 1,774.44| 1,874.53| 1,950.33] 1,959.17
Number of shares listed.........ccoccoene ... illi 45,118 49,092 49,092] 49,360| 49,485| 49,756 49,921] 50,128] 50971 51,361| 51,493| 51,605 52,105| 52,175 52,427] 52,754
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports,

total @ mil. §..| 200,537.7| 217,888.1| 19,135.7] 18,672.9| 17,148.3| 20,330.0| 17,972.5] 18,337.2| 18,012.0| 16,726.4{ 16,584.3| 17,034.2] 17,618.2| 17,720.5 16,9943
Excl. Dept. of Def A se shi ts. do...| 200,485.8] 217,865.2] 19,135.3] 18,672.3] 17,141.8| 20,328.4] 17,969.9| 18,336.5| 18,010.1| 16,725.2} 16,583.7| 17,083.2| 17,617.7| 17,720.2| 16,993.8

S lly adjusted. do 19,142.4] 19,401.3| 17,853.8| 18,446.4| 17,778.9| 17,414.3| 17,487.8| 17,411.5| 17,423.2| 17,782.2| 17,368.1| 17,975.5| 17,023.9

By geographic regions:

Tica 8,767.7 8,826.6 783.9 617.4 699.3 776.3 634.5 754.8 662.2 576.1 525.9 533.5 528.8 544.3 535.0
Asia 63,813.4| 64,532.6] 6,007.4] 5687.4| 4,737.2| 5991.3] 4,829.0| 5,088.0 2 3 . 3 . .
Australia and O 4,826.5 5,744.5 392.5 702.6 432.6 508.6 516.8 506.5
Europe 58 871.0] 62,207.1] 5,659.0] 5,346.9| 5,149.6] 6,100.6| 5,128.9{ 5,169.2
Northern North America... 38,245.31 46,5626.2] 3,495.1| 3,779.7| 3,706.7| 4,246.2( 4,172.0 4,4679
Southern North America ... 15204.8] 18,632.6] 1,709.8] 1,670.5| 1,592.0f 1,764.9| 1,787.1| 1,398.8
South America 10,520.0] 11,049.8] 1,026.4 850.5 824. 941.6 865.0 914.6

By leading countries:

Africa:

Egypt. do.... 2,812.8 2,704.2 175.9 170.2 278.5 237.8 194.2 249.5 184.3 181.1 101.2 1424 202.5 205.6

Republic of South Africa....... ... do...| 21294| 2265.2 142.1 1413 93.5 141.2 91.9 105.6 95.8 93.9 93.2 94.8 89.9 84.2
Asia; Australia and Oceania:

Australia, including New

Guinea 4,037.9 4,845.8 318.0 598.8 364.7 433.9 446.5 4426 353.9 602.0 440.1 487.2 407.1 470.3
Japan 21,894.3| 23,575.0| 2,1422| 2,100.0{ 1,823.6| 2,328.7| 1,732.7| 1,814.5| 1,750.6] 1,845.2| 1,742.9| 1,925.7| 1,834.1| 1,972.1

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1984 and
methodologlcal notes are as shown in
BusiNess Sramistics: 1984

Units

Annual

1984

1985

1986

1983

1984

Dec.

Jan, i Feb. ‘ Mnr.J Apr. 1 May ' June I July ‘ Aug. ‘ Bept. ] Oct. ‘ Nov. l Dec.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued

Europe:
France mil. §.] 59613 6,036.7
German Democratic Republic... .do.... 139.0 136.9
Federal Republic of Germany... ~do...l 87367 9,083.6
Ttaly do..{ 8907.5[ 4,374.9
Union of Soviet Socialist Re-
publics do...| 2,0029] 32839
United Kingdom.......cccenvens covevvennrad do..| 10,621.2| 12,209.7
North and South America:
Canada do...] 388,244.1| 46,524.3
Latin American Republics,
total # do..| 226184 26,301.7
Brazil do.... 2,667.1 2,639.7
Mezxico do..[ 9,0816; 11,9921
Vv 1 do 2,811.3| 38,3772
Exports of U.S. merchandise, total § do....; 195,969.4] 212,057.1
Excluding military grant-aid do....| 195,917.5] 212,034.2
Agricultural products, total.. .| 36,1077 37,8139
Nonagricultural products, tot: .| 159,861.6] 174,243.2
By commeodity groups and principal
commodities:
Food and live animals 3# .. 24,166.0) 24,462.6
Beverages and tobacco ... 2,813.0 2,849.4
Crude materials, inedible, exc.
fuels # do...| 18,596.0{ 20,2489
Mineral fuels, lubricants, ete. #.............. do..| 9,499.9 9,310.5
Oils and fats, animal and vege-
table do..| 1459.0| 19222
Chemical do...| 19,750.9| 22,336.3
Manufactured goods # e e do.. 14,852.0| 15,139.9
Machinery and trans
total. 82,577.8| 89,9727
Machinery, 54,308.5| 60,317.5
Transport equlpmen 28,269.3{ 29,655.2
Motor vehicles and parts..... 14,462.8{ 17,547.9
VALUE OF IMPORTS
General Imports, total ......ccoeerecennons reevrereenas do ....|1258,047.8) 325,725.7
lly adjusted do
By geographlc regions:
Africa .| 114,424.6] 14,3549
Asia .| 191,463.5| 120,132.2
Australia and Oceania........ccoee. eoeneennas .| 18,0435 3,558.0
Europe .| 155,243.0| 173,306.7
Northern North America ...| 155,149.6{ 66,496.3
Southern North America ... .| 12578101 26,883.7
South America | 115,991.9; 21,0430
By leading countries:
rica:
Egypt do.... 1302.7 169.5
Repubtic of South Africa......... ........... do...[| 12,0273 2,487.7
Asia; Australia and Oceania:
Australia, including New
Guinea mil. $..| 722475| 27028
Japan do...; 141,183.2] 57,135.0
Europe:
France 16,025.0 8,113.0
German Democratic Republic. 158.1 148.9
Federal Republic of Germany. 112,695.3| 16,995.9
Italy. 15,455.3 17,9345
Union of Soviet Socialist Re-
publics. 1346.5 554.2
United Kingdom... do...| 112,469.6| 14,491.6
North and South America:
Canada do...] 152,129.7| 66,478.1
Latin American Republics,
total # do...| 135,682.9| 42,3406
Brazil do..| 74946.1] 17,6210
Mexico. do...|] 116,776.1| 18,020.0
1 do...| 74,9381 6,542.8
By commodity groups and principal
commodities:
Agricultural products, total .| 116,534.1] 19,765.5
Nonagricultural products, total . .[1241,513.7] 805,960.3
Food and live animals # | 71541170 17,9728
Beverages and tobacco.... 13,407.6 3,653.4
Crude materials, inedible, exc.
fuels # . 19,590.1| 11,0817
Mineral fuels, lubricants, etc ... . 157,952.2 60,979.8
Petroleum and products | 152,325.2] 55,906.1
Oils and fats, animal and vege-
table 1495.0 696.0
Ch Is . 110,779.4] 13,6974
Manufactured goods # ... | 134,833.1] 46,1447
Machinery and  transp
equlpment do...| 786,131.1} 119,191.7
tal # do...| 746,974.9] 68,389.9
'I‘ransport q do...| 1389,156.2] 50,3801.8
Motor vehicles and parts.... .o do...| 135,034.1 454122

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and Units
methog%];)lg:g;l; gg;e;s:::saslggfwn n 1983 1984 Dec. Jan, } Feb. i Mar. " Apr. ‘ May 1 June July l Aug. ‘ Sept. ‘ Oct. ‘ Nov. l Dec. Jan.
FOREIGN TRADE OF THE UNITED STATES—Centinued
Indexes
Exports (U.S. mdse., excl. military grant-ald)
Unit value .. 977=100 .. 154.1 156.2 154.7 156.3 157.4 157.4 156.4 157.6 157.5 156.4 154.4 154.5 154.4 153.6 1547
Quantity do.... 107.8 115.1 1225 118.0 1077 127.8 113.8 115.0 112.6 1052 105.3 108.7 1129 1134 108.4
Value do.... 166.2 179.8 189.5 184.4 169.4 201.2 178.0 181.8 1774 164.6 162.6 167.9 174.3 174.2 167.7]...
General imports:
Unit value do.... 160.6 163.5 163.0 160.4 160.2 159.6 159.2 160.1 158.4 158.4 159.1 159.2 159.7 161.0 162.0]...
Quantity do.... 110.3 136.7 1224 148.0 1333 148.2 147.8 150.6 156.7 140.4 135.9 162.2 146.6 153.4 156.2
Value do.... 17171 223.5 199.6 2375 213.6 236.5 235.3 2412 2482 222.3 216.1 258.2 234.1 2471 253.0}...
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
hipping weight thous. sh. tons..| 361,404| 374,689] 34,648 82,092| 28,196| 28864 289501 30,264| 27,632 27,3421 28,750} 27,012
Value mil. $..| 100,651 101,803 9,186 8,333 7,655 8,281 7,853 7,604 6,956 7,355 7,369 7,243
General imports:
Shipping weight...........ccoevrerrnns thous. sh. tons..| 1366,426] 418,092} 31,730 34,255; 28,169] 26,394 32,949| 33,270| 36,212| 30,618] 30,744 38,902
Value mil. §..| 1155,311| 191,113| 13920 17,597} 14951| 16458 16968 17,566 18,267| 16199| 16227 19,188
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Certificated route carriers:
Passenger-miles (revenue) . 281.83| 2304.46 24.66 23.46 21.81 28.26 21.39 28.72 29.97 32.85 33.80 26.03 26.88 24.32
Passenger-load factor.. 60.7 59.2 574 55.2 56.6 67.4 63.7 65.0 70.6 65.8 67.1 55.7 55.8 54.3
Ton-miles (revenue), total.....cere woerorrreransd 35,756| 238,615 3,159 2,905 2,746 3,446 3,332 3,486 3,606 3,908 4,011 3,232 3,408 3,139
Operating revenues (quarterly) # §.......mil. § 38,593| 243,7901 10,766 1,066
P. ger r . 32,728} 236,978 9,048 9,001
Cargo r 2,654 22952 756 626
Mail r 668 705 199 218
Operating expenses (quarterly) §. 38,231 241,662] 10,425 10,560
Net income after taxes (quarterly, --292 247 75 —153
Domestic operations:
Passenger-miles (revenue) .......... ..ovceceeniand il..| 22691 2243.10 20.24 19.24 18.31 24.04 22.78 22.93 23.04 25.43 26.06 19.84 21.43 19.97
Cargo ton-miles i 3,385 23,558 260 229 230 264 252 260 253 257 262 253 290 275
Mail ton-mil 1,065 1,159 134 96 93 108 99 99 92 88 96 88 104 100
Operating revenues (quarterly) § 31,014/ 235,373 8,827 8,915 '
Operating expenses (quarterly) §. 31,186| 233,787} 8,518 8,794
Net income after taxes (quarterly) ~644 2416 5% —~87
Internatlonal operations:
ger-miles (revenue) ........... bil 54.921 ?61.36 4.42 4.22 3.50 4.22 4.61 579 6.93 7.42 7.74 6.19 5.45 4.36
Cargo ton-miles 2,708 2,999 242 200 212 213 210 221 230 245 237 256 292 286
Mail ton-mil 415 457 517 34 32 35 33 34 34 33 85 33 34 46
Operating revenues (quarterly) §. 7,163 273872 1,840 1,595
Operating expenses (quarterly) §. 6,693 27,378 1,814 1,619
Net income after taxes (quarterly) §.. 314 287 8 —67
Urban Transit Systems
Passengers carried, total ........cooevnees cuerrrerirenes mil .. 7,859 8,030 653 656 646 719 713 701 652 641 672 639 735 675
Motor Carriers
Carriers of property, large, class I, gtrly.:
Number of reporting Carriers........ covvevveeeerecsrerrns 100 100 100 100 100 100
Operating r , total mil. §..| = 16,382| 217,413 4,587 4,089 4,326 4,541
Net income, after extraordinary and prior
period charges and credits.......... ............ mil 353 2412 112 34 116 120
Tonnage hauled (revenue), common and
contract carrier service.......cve. wunee mil. tons .. 164 161 41 35 38 38
Freight carried—volume indexes, class I and I
intercity truck tonnage (ATA):
Common carriers of general freight,
S€8S. 8Gj. .vrveersermrensecrieasisecrees o 1967=100 135.9 144.0 1443 1411 136.5 138.9 1375 136.4 133.2 131.2 135.2 185.1 139.1 140.1]  P133.2]...ccmnnee
Class I Railroads ¥
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # ......... .cccceeu.as mil. §..| 26,782) 29,459 7,048 7,002 7,068 6,743
Freight do.. 25,836 228,478 5,809 6,774 6,840 6,524
Passenger, excl. Amirak....cccoee worvreerennns do.... 107 101 25 25 26 26
Operating exp do 24971 25,804 6,363 6,381 6,154 5,914
Net railway operating income........ ...cucocee... do... 1,762] 238,655 685 390 646 573
Ordinary i T do.. 1,233 2,659 488 418 640 646
Traffic:
Revenue ton-miles, gtrly. (AAR). 828.3 921.8 221.7 220.5 222.8 216.8 2238.8 166.0
Price index for railroad freight .. 95.0 99.3 100.0 100.0 100.0 100.0 100.0 100.0 99.9 99.8 99.8 99.8 99.8 99.8 99.8[..cnerrnnn
Travel
Lodging indust
Restaurant sales index...same month 1967=100.. 3202 3213 217 168 201 234 203 247 227 217 203 204
Hotels: Average room sale 64.51 69.01 66.76 71.67 71.46 71.93 71.62 71.45 68.19 67.02 67.02 67.82
Rooms occupi 64 66 51 56 64 69 68 69 69 65 68 63
Motor hotels: Average room sale [0 42.30 45.75 45.05 4549 41.76 48.15 46.93 47.54 48.14 47.87 48.24 48.11
Rooms occupied................ 66 66 49 55 63 71 67 67 71 73 3 62
Economy hotels: Average room
sale O 28.69 29.90 29.90 29.06 29.27 30.18 30.07 30.11 30.95 31.25 3141 30.06
Rooms occupied................. 65 65 47 51 58 65 64 66 5 76 78 65
Foreign travel:
US. citizens: Arrivals (quarterly).. .. 12,010| 14,242 3,129 3,254 3,908 11,703 11,863
Departures (quarterly)... 12,258 13,909 3,108 2,972 4,195 41,666/ 1,510
Aliens: Arnvals (quarterly).. 8,831 8,970 2,079 1,946 2,205 4994 4992
Departures (quarterly, 7,467 7,698 1,857 1,578 1,889 4170 1959
Passports issued . 4,152 4,696 265 400 415 605 628 552 480 461 353 279 275 247 261
National parks, recreation visits # #................ do...| 49,328{ 49,015 1,348 1,179 1,237 1,916 2,798 4,015 6,831 9,342 9,142 5,504 4,140{ 71,896 1,328

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION
Telephone carriers:
Operating r # mil. $..| 78,092 267,625 5772 5,903 5,125 5,766 5,965 6,016 6,013 6,073 6,154 5,984
Station rev do...! 88,090 #28,322 2,368 2,417 2,216 2,464 2,490 2,505 2,498 2,510 2,542 2,528
Tolls, do..., 28031 210,353 790 674 631 662 658 690 667 674 769 700
Operating expenses (excluding taxes) do...] 53,095, 244,435 3,930 3,810 3,657 3,891 3,874 3,985 3,836 3,907 3,928 3,922
Net operating income (after faxes).........co...... do...} 12,797] 212,206 931 1,071 1,069 972 1,131 1,030 1,111 1,102 1,157 1,083
Access lines * mil 105.1 105.5 105.5 105.6 105.7 105.7 105.6 105.9 106.4
Telegraph carriers, domestic and overseas: @
Operating revenues mil. §..| 14827 13829 1183 116.8 109.8 117.9 119.0 1194 1135 117.3
Operating expense: do...| 1,259.4] 1.227.6 133.4 103.0 92.1 100.8 94.2 100.5 95.3 102.4
Net operating revenues (before
taxes), do.... 142.2 6771 259 6.8 9.3 104 19.0 12.5 13.9 8.3
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Alumi sulfate, cc cial (17% ALOs) %
thous. sh. tons..| 71,120| 71,129 80 82 74 90 81 85 87 89 90 82 86 79
Chlorine gas (100% Cl) .....ccccon.... ..do.. 9,864 r10,700 885 848 829 908 926 927 929 905 848 846 849 19
Hydrochloric acid (100% HCD f ... ..do.. r2,468| 2,732 r216 212 226 263 235 246 246 237 217 238 243 r202
Phosphorus, el al ¥ . 366 7386 36 32 27 32 34 32 33 29 29 25 30 29
Sodium hydroxide (100% NaOH) do.. 10,039 r10,914 919 880 875 954 975 963 935 943 885 899 908 835
ium silicate, anhydrous . do.. '71 685 47 63 68 57 53 66 63 57 52 59 86 64
Sodium sulfate, anhydrous % . do.. 914 7901 69 T2 4 85 92 101 101 105 113 125 132 136
Sodium tripolyphosphate
(100% NasP3010) ¥ do.... 669 675 53 52 48 57 52 54 53 52 53 50 53 43
Titanium dioxide (composite and
pure) ¥ do.... 760 835 65 62 62 63 68 67 73 71 65 72 68 67
Sulfur, native (Frasch) and recovered:
Production thous. met. tons..]| 18,156] 19,407 860 834 765 839 843 887 848 914 867 856 897 849
Stocks (producers’) end of period.........c....co..... do.... 3,218 2,434 2,434 2,419 2,451 2,483 2,422 2,420 2,456 2,523 2,561 2,575 2,614| 12,670
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous 1
thous. sh. tons..| 713,952] 716,691] 71,543 1,462 1,359 1,485 1,463 1,460 1,407 1,312 1,281 1,241 1,327 1,198
Ammonium nitrate, original so-
lution ¥ 6,240; 17,146 614 624 552 644 628 665 607 556 508 532 561 544
Ammonium 1,956| 72,067 7169 171 163 186 172 195 159 175 162 165 185 154
Nitric acid (100% HNOs) I 6,968 1,726 654 681 627 708 698 720 682 613 594 621 650 638
Nitrogen solutions (100% N) f.. 2,605 13,208 219 240 215 291 290 288 246 202 230 228 222 225
Phosphoric acid (100% P»0s) 9,767, r11,370] 1,001 888 860 996 968 914 847 842 802 919 922 799
Sulfuric acid (100% HSO,).... 37459 41,802 3,590 3,311 3,127 3,553 3,540 3,350 3,324 3,321 3,248 3,375 3,409 3,094
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. tons..| 15774] 17,363 1,412 1,396 1,329 1,476 1,456 1,447 1,318 1,325 1,220 1,235 1,195 1,147
Stocks, end of period... .do... 44 1,179 1,179 1,076 1,117 991 704 778 961 927 833 798 799 1,084
Potash, sales (K0} do.... 6,273 6,195 598 630 437 449 760 692 320 228 544 545 434 r269
Exports, total # do...; 22,832 24,703 1,557 3,141 2,039 2,487 1,714 2,264 1,537 (%)
Nitre 1s materials do.... 1,982 2,313 220 222 155 321 252 199 58 ®)
Phosphate materials do...| 14,837 18,680 676 1,418 1,058 1,318 892 1,233 1,002 (8}
Potash materials do.... 1,044 102 145 82 98 52 125 95 %)
Imports:
Ammonium nitrate 532 31 48 41 56 77 40 67 23 32 58 38 47
Am sulfate 363 15 18 44 70 56 28 30 12 11 30 43 24
Potassium chloride. 8,639 692 622 839 738 897 1,045 642 399 586 682 712 503
Sodium nitrate 12: 4 12 30 36 20 ®) 7 14 ® 6 1 4
Industrial Gases f
Production: .
Acetylene 73,901 4,855 394 374 384 402 382 400 385 369 425 382 347
Hydrogen (high and low purity) ... .| 7103,354| 109,059 9,930 7,903 8,582 9,243 8,923 9,415 9,053 8,362 8,191 7,967 8,714
Nitrogen (high and low purity).. .. 7560,124] 601,206] 52,047] 52460| 50,821 54,601 52,172) 52,7911 53,051] 53,010| 54421] 55453 57,357
Oxygen (high and low purity) .| 7845,881} 375476] 28,676] 29,888| 27,811 33,724| 32,650 31,976| 29,824] 30,954 32407) 32281 31, 981
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin)......... ... mil. 1b.. 130.7 1339 2.1 .6 7.2 4.4 41
Creosote oil i 175.6 186.0 518.7 19.2 18.3 14.9
Ethyl acetate (85%) 7213.0| 119385 16.8 54138 534 61.8 51.9
Formaldehyde (37% HCHO) .| 15,464.9| 158145 449.8 51,4287 1,481.6 1,396.8 1,393.6
Glycerin, refined, all grades 265.4 302.7 222 28.5 25.4 22.5 283 26.7 26.2 287 237 26.1 33.6 r27.8 2190 nene
Methanol, synthetic | 11,202.1] 11,2328 922 5218.0 225.9 240.8 215.7
Phthalic anhydride 1838.3] 1870.2 62.9 5208.5 222.8 201.1 203.3
ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal.] 1698.5 631.3 63.7 64.1 45.0 60.5 55.6 56.2 63.6 584 564 59.4
Stocks, end of period........ccre cecerviensrennns do.... 78.6 1325 132.5 123.8 1282 126.6 130.7 115.9 99.4 94.5 60.5 53.0
Denatured alcohol:
Production mil. wine gal.. 354.4 416.7 476 415 30.4 38.2 57.1 448 453 31. 446 36.5
Consumption (withdrawals)..........cc. .ecrvverererend o.... 356.7 410.5 44.6 40.0 31.6 43.1 533 53.2 433 40.7 4.5 36.5
For fuel use do.... 65.8 116.7 187 144 12.1 152 20.9 18.1 18.3 18.8 22.0 16.7
Stocks, end of Period .........ecceeree wrerrieesserenns do.... 6.6 24.5 245 28.0 25.1 20.2 239 14.3 16.0 124 12.0 11.1

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Centinued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins 11,459.6| 11,656.83 112.83 3358.8 365.0 3478
Polyethylene and copolymers.. J 114,045.3; 115,008.21 1,049.2 ¥3773.2 3,862.1 3,810.7
Polypropylene 14,456.9) 152164 4182 31,2134 1,301.1 71,336.9
Polystyrene and copolymers........... 16,254.0] 16,8570 458.8 31,339.1 1,491.2 1,379.4
Polyvinyl chloride and copolymers. 16,256.1] 16,827.5 636.2 $1,749.2 1,721.5 1,659.8
PAINTS, VARNISH, AND LACQUER ()
Total shi t mil. $..| 7,783.4| 8,686.4 5556.7 669.5 661.2 806.2 925.5 996.0 942.9 925.5 925.4 864.3 8784
Architectural coatings .do..| 33208 3,6204 199.3 232.6 233.0 333.5 405.6 461.0 429.1 417.8 414.0 342.6 344.2
Product coatings (OEM) . 291821 38,2705 236.9 290.0 275.3 287.1 311.8 315.0 302.4 285.1 301.5 298.3 314.5
Special purpose coatings .. 1,5494 17865 119.6 147.0 152.8 185.6 208.1 219.9 211.4 222.7 209.8 2234 219.7
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production:
Electric utilities, total.........cccoocvuens mil. kw.-hr..| 2,310,285 2,416,304] 199,996 227,733| 198,121| 194,707/ 184,740| 196,635| 205,025| 226,712/ 226,050 202,438| 194,730
By fuels do...| 1,978,154| 2,095,154] 174,162| 200,235| 172,240| 170,123| 160,371 170,220 181,190] 205,429 206,069 183,629 174,681
By waterpower do...; 332,130| 321,150 25834 27,498| 25880) 24,583| 24,370 26,415{ 23,834] 21,283] 19,981 18,810] 20,048
Sales to ultimate customers, total (Edlson
Electric Insmute) .| 2,157,598|12,279,923] 544,971 588,112 561,047 620,612
C cial § do...| 546,252| 1578,163| 139,962 145,282 148,148 170,183
Industrial § do...| 780,020| 1837,661| 205189 201,548 211,825 211,033
Rallways and rallroads ............................... do.... 4,296 14,412 1,119 1,232 1,092 1,135
tial or d tic do...! 750,850 777,421] 178,232 219,084 178,184 216,511
Street and highway lighting. .do.... 14,0531 114,155 3,560 3,660 3,538 3,373
Other public authorities 0.... 56,720 162,076 15,465 16,015 16,784 716,815
Interdepartmental ...do.... 5,407 16,036 1,443 1,291 1,478 1,563
Revenue from sales to ultimate customers
(Edison Electric Institute).......ccceer corrvaas mil. §. 129,507 1142,201] 34,287 36,427 36,174 41,347
GAS 1
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total...... 48,946 49,494| 49,494 50,272 49,957 49,589
Residential 45,035 45,516 45,516 46,153 45,910 45,614
cial 3,683 3,751 3,751 3,887 3,819 3,750
Industrial 181 180 180 184 180 178
her 41 47 47 48 48 47
Sales to customers, total ............. ... il. . 12,858 13,162 8,240 4,761 2,345 1,990
Residential 4,450 4,628 1,162 2,166 739 383
C cial 2,298 2,396 605 1,037 396 272
Industrial 5,969 5,991 1,432 1,504 1,184 1,315
Other 140 146 39 54 26 19
Revenue from sales to custom-
ers, total 65,837 67,496] 16,822 24,914 11,854 9,486
Residential 26,173 27,485 7,010 12,474 4,581 2,674
[ cial 12,659 13,205 3,338 5,699 2,209 1,474
Industrial 26,315 26,093 6,274 6,490 4,951 5,255
Other 690 713 200 252 113 83
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production mil. bbl., 195.12 193.02 12.89 15.50 14.46 16.76 17.97 18.86 18.23 18.59 17.71 14.54 14.36 13.12
Taxable withdrawals.... .do.... 177.50 175.56 11.38 13.51 12.74 14.46 15.86 17.60 16.17 16.63 16.04 13.59 14.01 12.39
Stocks, end of period ...do.... 18.26 12.86 12.86 13.72 14.18 14.97 15.21 14.90 15.24 14.97 13.93 13.77 13.23 13.12
Distilled spirits (total):
Production mil. tax gal .| 1100.49 124.19 8.12 10.00 15.75 9.22 7.66 7.82 7.20 6.02 468 7.57
Consumption, apparent, for beverage :
.............. ..mil. wine gal..| 2431.13 426.16 49.31 30.19 29.22 32.52 3241 33.30 33.84 32.88 3541 49,57
Sbocks end of period. ....mil, tax gal .. 578.95 554.64] 554.64] 553.77| b556.93| 624.49] 554.31] 552.51| 549.98| 545.16] 538.94! 64044
Import: mil. proof gal.. 116.35 117.86 10.15 8.48 773 9.60 7.28 8.74 11.40 7.94 9.10 13.46 11.02 12.00 RX 172 N—
Whisky:
Production mil. tax gal . 73.59 80.29 5.21 6.02 6.84 6.23 513 5.57 5.10 3.94 3.13 3.38
Stocks, end of period.........cccee curveiecnnd do ... 507.76 482.13] 482.13] 479.40] 484.76] 556.23] 481.47| 480.64| 480.34| 477.03] 472.34| 466.70
Imporf mil. proof gal.‘ 83.84 78.04 7.06 596 5.74 6.42 4.48 5.81 8.30 5.02 597 9.45 8.05 8.27 6.211....
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal.. 31713 35.66 279 2.24 1.56 2.64 1.51 1.88 2.16
Taxable withdrawals.... do.... 32.54 31.83 4.18 134 1.04 1.86 1.17 3.63 1.46 122
Stocks, end of period.... 16.11 1598 15,98 15.59 17.30 16.38 18,12 17.95 18.07 18.22
Imports 1111 14.91 217 1.43 86 1.09 .92 1.04 1.18 1.02 .90 1.40 1.55 2.35 2.02]....cinnne
Still wines:
Production 429.48 438.26 18.92 6.89 4.97 5.59 3.76 4.00 2.56 3.29
Taxable withdrawals.... 1366.86 378.95 28.28 26.32 28.87 32.59 35.27 36.52 38.70 38.45
Stocks, end of period.... 650.14 606.08] 606.08] 604.78] 577.44| 558.91| 510.52| 498.81| 448.70] 41747
Imports 119.83 127.49 1173 11.23 7.48 9.16 9.46 9.95 11.16 9.06 9.03 10.46 10.28 1291 10.82)...cvcennnne
Distilling materials produced at
winerie do.... 174.99 153.36 4.57 7.14 210 274 2.58 5.57 571 2.59

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory) 1,299.2; 1,108.3 95.1 1184 107.5 107.1 110.8 1129 97.3 94.7 91.3 93.6 109.0 101.5 JREK:] F—
Stocks, cold storage, end of period 4994 296.6 296.6 217.3 289.4 291.7 2727 283.2 286.8 280.7 264.6 247.0 231.6 206.9] 2055 201.4
Producer Price Index ......cccccuevcmenies on. 226.6 228.8 221.5 216.9 216.6 216.9 2175 217.4 217.6 215.1 216.1| r215.2 2176 218.7 218.6 213.2
Cheese:
Production (factory), total .........cc. coeruuenes mil. 1b..| 4,819.5| 4,673.8 396.3 390.6 355.3 4115 423.8 451.1 4413 4293 42417 404.2 4294 4122 4354)..
American, whole milk do...| 29277 2,648.2 210.0 223.1 201.7 2309 251.2 2715 265.5 251.4 248.9 221.8 230.5 221.9 235.9]..
Stocks, cold storage, end of period.............cc.... do...; 1,204.6 986.2 986.2 968.9 944.4 907.7 898.6 911.0 954.2 963.5 962.9 941.0 891.8 877.5| 8529
American, whole milk do...; 1,099.7 884.8 884.8 865.7 8440 806.4 791.9 803.0 846.8 853.6 856.8 841.5 794.6 782.57 r758.8
Imports do.... 286.2 306.0 348 16.8 24.0 19.5 19.7 20.6 26.6 22.3 247 27.8 35.5 31.6 333
Pnce, wholesale, cheddar, single daisies ’
(ChiCaB0)....verrrcvrermricrmerercrsessrereres vosssens $perlb.. 1.682 1.704 1.691 1.683 1.667 1.660 1.631 1.677 1.667 1.582 1.651 1.556 1.556 1.566 1.556
Condensed and evaporated milk:
Production, case goods ... werererunad mil. Ib. .| 694.2 647.7 53.3 442 431 50.7 59.5 61.8 57.8 57.9 55.6 49.1 51.2 465
Stocks, manufacturers’, case goods, end of
period do.... 46.7 417 417 42.2 436 50.2 68.2 83.3 97.6 1138 1199] 117.1) 1057 79.1
Exports do.... 5.6 8.1 8 8 a K 9 9 7 T 8 9 11 1.4
Fluid milk: - .
Production on farms do...| 139,672 "135479] r11,007f r11,291| r10,525[ r11,929; r12,082| r12,885) 712,532 r12,588| 712,388 11,857, r12,058| 11,564
Utilization in manufactured dairy
product do...| 82,655] 76,464 75,959 6,494 6,021 6,787 7,172 7,780 7472 7,487 7,193 6,669] 76,834 6,287
Price, wholesale, U.S. average ....... $ per 100 Ib.. 13.60 13.50 14.00 14.00 18.70 13.30 12,90 12,50 12.10 12.10 12.10 12.30 12.60 12.60
Dry milk:
Production:
Dry whole milk mil, 1b.. 111.2 119.6 9.2 11.7 11 14.1 10.9 13.1 1L0 11.5 12.7 13.6 104 11.9
Nonfat dry milk (human food)... ............... do...; 1,499.9! 1,158.9 85.5 884 91.1 104.6 126.0 1399 143.2 1415 1322 105.8 105.8 96.7
Stocks, manufacturers’, end of period:
Dry whole mil do.... 6.4 5.4 5.4 6.6 6.5 7.8 7.1 6.2 6.3 6.3 5.8 6.9 46 5.8
Nonfat dry milk thuman food)... ... do.... 74.6 61.1 61.1 55.5 57.1 63.8 69.7 79.0 932 86.7 80.8 81.0 70.7 68.6
Exports, whole and nonfat
(human food) do..] 321.6f %2027 12.2 55 86 29.5 415 53 17.3 215 22.1 46.9 39.3 30.8 X RO
Price, manufacturers’ average selling, nonfat
dry milk (human food}.........ccone. ... $perlb.. 938 912 916 915 918 913 871 855 .851 826 .810 810 810 .808 3 1 O
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
wheat) mil. bu .| 3,440.2; 3,611.0 350.4 321.0 256.5 233.8 239.5 197.8 188.1 165.1 1829 153.3 212.6 2982 242.8]...corcreranee
Barley:
Production (crop estimate) 2508.9| ™599.2 7589.2
Stocks (domestic), end of period, total. 367.6f 436.9] r436.9 r319.9 2474 r654.8 533.6
On farms 2449 7307.3] 7307.3 r216.7 163.4 7461.5 365.1
Off farms 1227 129.6 129.6 103.1 484.0 r193.3 168.4
Exports, including malt § 71.6 95.5 11.8 7.2 47 13 4 3.0 1.6 39 53 9 2.8 3.9 B Y RER——
Producer Price Index, No. 2 fee
Minneapolis.... 180.9 200.9 157.1 169.9 1741 165.6 174.1 174.1 165.6 152.9 123.2 1189 1232 123.2 135.9 135.9
orn:
Production (crop estimate, grain
only) mil. bu..| 24,174.7| ?7,674.0 78,865.0
Stocks (domestic), end of period, total.......... do..| 4,9129( 75,8642 r5:864.2 73,965.5 %2,835.5 1,380.7 7,876.8
On farms do...; 3,080.0) r4,304.1] 74,304.1 r2,333.8 132,007.8 r1678.9 5,525.0
Off farms do..; 1,8329{ 15602} 1,560.2 1,131.7 3821.7 701.8 2,351.7
Exports, including meal and flour................... do...| 1, 8765 1,928.6 206.5 208.2 164.4 170.7 167.7 1354 105.7 95.6 90.8 79.9 123.7 210.0 176.1 ) e
Producer Price Index, No. 2, Chi-
cago ....1967=100 .. 2484 250.9 209.6 215.5 214.6 217.8 2234 220.0 219.6 214.9 194.2 185.7 172.2 188.0 192.1 190.7
Oats:
Production (crop estimate)............. ........ mil. bu..| 2477.0| 2473.7 7518.6
Stocks (domestic), end of period,
total do.... 3788| r358.1] r358.1 7256.4 179.9 r511.0 378.6
On farms do...[ 3224| 7300.3] 3003 r211.7 ™146.4 416.0 310.2
Off farms do.... 56.4 51.7 51.7 44.7 4334 795.0 68.4
Exports, including oatmeal........ccc.. weouonseroreecd do..., 2.8 19 1 1 1 1 2 1 1 1 2 1 2 A (9 L
Producer Price Index, No. 2, Minneapolis
967=100. 252.6 266.5 270.0 258.7 261.5 259.4 242.3 237.3 224.6 218.9 175.5 175.5 167.0 186.2 194.7 202.6
Rice:
Production (crop estimate).................. mil. bags #.. 299.7| 7138.8 7136.0
California mills:
Receipts, domestic, rough ... ...mil. 1b.. 2,730 ®)
Shipments from mills, mil
rice do.... 1,884 ®)
Stocks, rough and cleaned (cleaned ba.sxs)
end of period mil. 1b. 478 ®)
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers........... ‘mil. b.. 9,143 9,476 653 535 391 615 358 228 180 183 900 2,876 1,553 673 K£::] —
Shlpments from mills, milled
rice do.... 6,289 6,183 475 462 460 396 427 461 405 443 466 557 536 507 539
Stocks, domestic, rough and cleaned (cleaned
basis), end of period.......cccconss wovcrrenns mil. b.. 2,703 2,868 2,868 2,715 2,627 2,683 1,856 1,415 1,132 854 1,017 2,389 2,867 2,821 2,751]..
Exports do.... 5,151 4,509 307 236 292 411 315 355 296 336 380 489 420 290
Producer Price Index, medium gram,
milled ...1967=100 .. 202.0 202.7 195.4 196.5 199.8 204.7 204.6 206.3 206.6 207.0 206.2 205.9 215.9 2144 207.9 207.2
Rye:
Production {(crop estimate). 227.1] 2325 720.6
Stocks (domestic), end of pe: 5.8
Producer Price Index, No. 2
Minneapolis.. 210.7 200.9 1933 199.3 196.8 197.6 203.6 207.9 187.7 189.0 190.7 1783 199.8 212.6
Wheat:
Production (crop estimate), total ... ......... i 22,420 22,595 72,425
Spring wheat #432) 7534 7598
Winter wheat 21,988] 22,060 71,821
Distribution, quarterly @ 2,606 2,788 600 475 6245
Stocks (domestic), end of period, total. 2,326.4] 2,141.0} 2,141.0 1,667.1 1,425.2 r2,971.1 2,536.4
On farms 10154 7930.3] 79303 7134 582.1 1,248 4 1,022.8
Off farms 1,311.0| 1,210.8} 1,210.8 953.7 4843.2 r1,7122.7 1,5141
Exports, total, including flour........ .ovccuernin 1,488.3| 1,584.5 132.0 105.6 87.3 61.7 71.2 59.4 80.7 65.6 86.5 723 85.9 83.8 66.5}.
Wheat only 1,407.6( 1,545.0 1314 105.3 81.8 514 65.0 55.8 79.1 63.6 85.6 72.0 85.6 81.3 60.5]..

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS--Continued
‘Wheat—Continued
Producer Price Indexes:
Hard, winter Ord, No. 1, Kansas City
1967=100.. 237.2 2283 224.3 228.2 226.5 217.1 218.0 205.2 208.1 191.9 181.4 183.8 186.2 203.4 204.8 199.8
Spring, No. 1, D.N. Ord, Minneapolis
1967=100.. 228.3 220.8 193.8 193.4 196.0 195.6 200.2 1975 198.2 189.4 159.1 160.6 165.4 198.7 188.0 187.6
Wheat flour:
Production:
FIOUT oo thous. sacks (100 1b.)..) 311,587| 299,476] 23,656] 25495 25571 26,317 24,683 26,147| 24,079 24,248) 27,239 26,760] r28,977| 28324] 25163]..
Millfpﬂf‘ thous. sh. tons.. 5,655 5,421 426 447 445 465 434 457 419 426 485 469 7503 504 446
Grind of wheat .......coevvenines e thous. bu..] 698,951| 674,665] 53,087] 56,866| 57,319| 58,893| 54,976] 58,142 53,613 54,157 60,723} 59,617| 64,888 63,211] 55,930]...
Stocks held by mills, end of period
thous. sacks (100 Ib.).. 3,805 4,230 4,230 4,303 4,980 4,992 4,187
Exports do...| 34,628 716,956 222 138 2,384 1,857 2,663 1,548 693 846 381 132 132 1,079 2,569].....cccoornnen
Producer Price Index ..........cccoveeurene .oud 6/83=100 97.8 96.8 98.2 98.7 98.3 100.3 97.0 96.3 95.2 93.1 93.7 95.1 96.7 96.8 96.1
POULTRY AND EGGS
Poultry:
Slaughter mil. 1b..| 15,547| 16,181 1,230 1,372 1,189 1,309 1,431 1,486 1,375 1,523 1,558 1,401 1,644 1,319 1,387 [orevcerernnarns
Stocks, cold storage (frozen), end of period,
total mil. 1b. 281 267 267 281 291 300 334 349 421 494 569 626 666 377 7324 334
Turkeys do.... 162 125 125 124 131 131 157 182 243 305 388 444 484 208 150 158
Price, in Georgia producing area,
B 1ive Broilers........covoicnereccieess wrernnes $perlb.. 270 320 270 .290 290 .285 .260 270 295 .295 .270 .295 .260 .805 .280 285
ges:
Production on farms..........cccuvverneenne mil. cases § 189.4f r189.5 16.8 16.5 149 16.5 158 15.9 7153 15.7 15.8 154 16.0 15.7 16.31...
Stocks, cold storage, end of period:
Shell thous. cases § .. 13 31 31 30 29 23 26 30 21 30 20 22 23 28 24 28
Frozen mil. ib.. 12 13 13 15 14 14 13 15 15 18 18 16 15 14 13 13
Price, wholesale, large (delivered; Chicago)
$ per doz.. 27 786 .622 .584 551 623 573 529 608 586 664 05 07 146 132 106
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. thous. Is.. 2,798 3,030 247 270 236 261 252 246 221 274 272 271 298 268 298 289
Cattle do..| 34,816| 35880 2,784 3,134 2,661 2,761 2,848 3,052 2,770 3,023 3,089 2,877 3,097 2,669 2,178 3,204
Prices, wholesale:
Beef steers (Omaha)...........cocvcuunee. $per 100 1b.. 62.52 65.33 65.32 64.35 62.80 59.58 58.72 51.58 56.69 53.26 51.94 51.29 58.02 63.30 62.94 59.69
Steers, stocker and feeder
(Kansas City) do.... 61.39 63.11 64.26 66.00 67.02 66.66 66.06 64.25 59.11 5743 57.81 56.27 59.12 60.05 62.04 61.34
Calves, vealers (So. St. Paul) ...... ....couvveues do.... 7297 63.98 50.00 52.00 62.19 60.00 60.00 60.00 63.44 62.25 58.59 60.00 60.00 55.00 45.94 45.00 .
ogs:
gla}ughber (federally inspected).....thous. animals 84,762 82478 6,729 7,114 6,208 6,932 7177 7,359 6,209 6,399 6,810 6,738 7,566 6,797 6,640 6,968
rices:
Wholesale, average, all weights (Sioux City)
$ per 100 1] 47.73 49.03 49.03 49.60 49.55 44.54 41.85 4270 45.67 47.09 43.91 40.42 44.20 44.46 47.11 45.60
Hog-corn price ratio (bu. of corn equal in
value to 100 1b. live hog)......... veeeveerererrererensene 16.6 153 19.0 182 184 16.4 153 15.5 17.0 17.6 17.4 174 20.3 19.6 r19.8 19.0
Sheep and lambs:
Slaughter (federally inspected).....thous. animals.. 6,412 6,549 514 544 473 564 512 494 423 485 496 480 554 460 490 507
Price, wholesale, lambs, average (Omaha)
$ per 100 1b.. 54.74 61.39 60.08 62.13 66.92 67.75 69.50 74.25 72.56 71.98 71.42 68,94 63.32 62.50 60.62 61.75
i MEATS
Total meats (excluding lard):
Production mil. Ib..| 38,974| 38,987 3,119 3,420 2,938 3,161 3,294 3,486 3,080 8,216 3,401 8,251 3,545 3,119 3,144 3,482
Stocks, cold storage, end of period.. do.... 679 696 696 735 711 721 773 785 756 739 679 656 646 633 607 619
Exports (meat and meat prepara-
tions) do.... 1,449 1,422 119 119 110 118 112 116 116 130 139 118 139 122 123
Imports (meat and meat prepara-
tions) do.... 2,030 2,160 159 193 179 207 213 214 221 230 232 226 198 196
Beef and veal:
Production, total do..| 23,487; 23,895 1,869 2,108 1,805 1,897 1,976 2,130 1,931 2,102 2,163 2,027 2,155 1,854
Stocks, cold storage, end of period.................. do.... -334 372 372 388 362 345 339 312 303 331 322 319 307 314
Exports do.... 571 627 50 50 56 56 48 53 47 64 63 55 64 48
Imports do.... 1,382 1,277 88 102 94 92 125 130 123 145 152 144 114 106
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 lbs.)
(Central U.S.) ..covomiiecorecenrrevs camenan $perlb. 978 1.001 1.012 995 974 .920 892 895 .885 822 .800 811 911 997 .988 923
Lamb and mutton:
Production, total mil. 1b.. 368 372 30 32 28 33 30 29 24 28 29 28 33 28 30 31
Stocks, cold storage, end of period.......c.cuu.ea do.... 11 1 7 7 7 7 8 8 9 9 10 9 10 13 13 12
Pork (excluding lard):
Production, total do..| 15,1201 14,720 1,220 1,281 1,105 1,232 1,288 1,328 1,125 1,146 1,210 1,196 1,358 1,237 1,215 1,266
Stocks, cold storage, end of period................... do.... 301 274 T4 292 285 314 368 410 385 344 296 279 278 265 7229 238
Exports do. 251 197 14 16 14 16 15 13 23 12 26 12 16 20 16]..
Imports do.. 555 T84 62 8 76 105 76 T4 89 75 72 72 73 78 65]..
Prices:
Producer Price Index, Hams, smoked
1967=100.. 292.6 294.1 337.8 300.3 296.2 2917 272.5 264.1 261.6 272.1 273.5 267.6 284.7 309.8 319.0 2872
Fresh loins, 8-14 Ib. average,
wholesale (N.Y )i e $ perlb.. 1.159 1.157 1.120 1.191 1.164 1.065 1.025 1.064 1.120 1.150 1.159 1.140 1.197 1.134 1.222 1.226
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (includi hells). thous. 1g. tons .. 2137 190.9 182 42.2 43.7 39.1 9.9 30.5 15.6 13.9 125 109 10.2 126 2508
Producer price, Accra (New
YOTK) ooivecrienarisnsnsinresssnsnssnissssenss servenen $ per Ib 1.082 1.262 1.180 1.090
Coffee:
Imports, total thous. bags ¢..| 16,449 17,734 1,187 1,622 1,681 1,702 1,430 1,324 1,751 1,217 1,757 1,773 1,385 1,272
From Brazil do.... 3,418 3,866 254 325 327 254 330 348 551 258 444 454 421 230
Producer price, Santos, No. 4
(INY ) eoeiineiirmnirssiisssisssseivaissassovavenns $per lb.. 1.400 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430
Fish:
Stocks, cold storage, end of period.............. mil. Ib.. 425 370 370 337 315 289 2T 290 295 326 354 374 368 362 153:7 I

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEQUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined. 2078711 308,300f 354197 26,752| 38,165 26,654] 32259| 20,406 33,364 36,548 53,010/ 35873| 27,731 24,687 -20,329).
Imports, raw and refined. 2,915 2,947 165 249 202 282 154 239 238 51 190 235 100 270 2121..
Producer Price Indexes:
Raw (cane) .. . ... 1967=100 .. 315.9 312.0 3045 297.8 203.7 298.0 298.6 301.9 304.2 3025 296.3| 2885 272.8 267.0 212.6 283.2
Refined . .12/717=100.. 1721 173.5 170.2 168.9 166.1 166.2 166.1 167.0 166.7 166.1 165.2 165.1 163.7 163.0 162.9 165.7
Tea, IMPOrts....ccccocvuremcemerronnnn Cenrnrenneane s thous. lb..| 170,451] 194,565} 12,585] 16,238 13,856| 15491] 13,342| 15337 15,054 15,586| 12,745 14,942| 14,878 13,656 13,493|......c.ccc.
TOBACCO
Leaf:
Production (crop estimate)., 11,429 11,728 41,647
Stocks, dealers’ and manufa
end of period 5,357 5,444 5,444 5,259 4,997 5,151
Exports, incl. scrap and stems 509,828 528,451] 1T7,064] 34,611| 48,495 48,037| 54,102| 15800 14,230] 20,374] 39,168 41,104| 48,052 85,377 89,299]..
Imports, incl. scrap and stems 316,917 409,102] 26,347 32,310 42,942) 27,000| 32,710 84,409| 33772{ 34,845 46,941} 33,624] 30,312f 47,782 33,625]..
Manufactured:
Consumption (withdrawals):
Ci%arettes (small): .
a. ) 11 ORI millions 69,680 67,112 5,620 5,594 5,265 5,128 4,130 5,250 4,600 4,682 6,151 6,342} 77,305 6,733
Taxable do...| 597,464] 597,808) 42,779] 44,503 46,297 54,810| 45,782| 49,339 57,583 42,073] 50,092[ 36,012 70,606{ 49,853
Cigars (large), taxable.....ccoves rovevrorerenns do...] 23,054 2,961 222 212 179 215 214 259 266 196 255 261 250 230
Exports, cigarettes do...| 60,698 56,517 4,378 5454 5,311 5,658 2,994 3,575 2,766 3,999 7,309 5,524 4,724 6,242 53911
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather..........c.o..... thous. sq. ft..; 155808| 163,373} 10,431 10,266 8,855; 11,023{ 11,637 12,112| 16,233 9,919 10,763 8,085 12,310 12452 7,824
Producer Price Index, leather............ ... 1967=100. 3307 372.3 354.5 358.1 352.5 3485 350.3 350.5 349.2 348.8 350.4 349.7 356.5 359.6 863.7].eerccerenere
LEATHER MANUFACTURES
Footwear:
Production, total {).... thous. pairs..| 339,182| 301,398] 19,438 22,600] 21,111 22,245| 22,264] 24,948 2L,187| 19,759 24,620 22,489( 24,798
Shoes, sandals, and p!
except athlétic .thous. pairs..] 263,183 233,392] 15299} 17,323 17,005/ 17,501 17,102} 18,562| 15,445] 15558 18,840 17,407| 20,164
Slipper: 51,6092 54,026 3,020 4,245 3,488 4,022 4,499 5,576 5,051 3,766 5,118 4,627 5,165
Athletic 18,307 13,980 1,119 1,032 618 722 663 810 691 435 662 455 531
Other footwear 5,254 4,918 352 207 274 287 336 322 376 287 411 441 588
Exports 6,158 6,240 549 453 461 801 698 619 615 639 994 1,174 1,321 806 [ [
Producer Price Indexes:
Men’s leather upper, dress and casual
12/80=100.. 107.0 1079 105.5 105.3 109.6 109.7 109.7 104.7 110.7 110.6 110.8 111.6 111.9 1119 1114} '
Women'’s leather upper.... ...1967=100.. 2234 219.2 222.4 2225 2222 2215 223.0 2285 2284 223.7 224.4 2248 224.8 224.2 224.3)...
Women’s plastic upper. ..12/80=100.. 100.7 102.9 102.7 102.7 103.9 101.8 102.5 104.8 104.0 102.7 104.7 105.6 105.4 105.4 105.4]...
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total mil. bd. ft..| 231,479| 236,675 2,295 2,727 2,718 3,085 3,296 3,256 3,101 3,034 3,299 3,196 3,387 2,851
Hardwoods do.... 388 444 480 562 556 541 527 480 516 517 536 471
Softwoods 1,907 2,283 2,238 2,523 2,740 2,715 2,574 2,554 2,783 2,679 2,852 2,380
Shi 1its, total 2,397 2,666 2,602 3,013 3,496 3,349 3,031 2,944 3,294 3,162 3,221 2,828
Hardwoods 363 440 468 586 537 532 499 437 504 502 } 469
Softwoods 2,034 2,226 2,134 2,427 2,959 2,817 2,532 2,507 2,790 2,660 2,702 2,359
Stocks (gross), mill, end of
period, total do.... 5,866 6,225 6,225 6,299 6,415 6,488 6,282 6,198 6,445 6,535 6,555 6,603 6,770 6,792
Hardwoods do.... 1,591 1,762 1,762 1,766 1,718 1,755 1,774 1,783 1,812 1,855 1,868 1,904 1,920 1,922
Softwoods do.... 4,275 4,463 4,463 4,533 4,637 4,733 4,508 4,415 4,633 4,680 4,687 4,699 4,850 4,870
Exports, total sawmill products.... do
Imports, total sawmill products......... 12,293} 13,614 1,108 967 1,203 1,212 420 1431 1,445 1,318 1,308 1,307 1,395 1,146 1,089
SOFTWOO0DS
Douglas fir:
Orders, new. mil. bd. ft.. 7,864 8,296 486 612 565 649 710 665 612 568 596 734 659 654
Orders, unfilled, end of period...... .coccoevnnens do.... 674 561 561 561 567 580 587 563 555 555 495 563 538 575
Production do.... 7,934 8,329 471 622 593 647 664 618 624 602 642 683 T44 618
Shipments do.... 7,802 8,409 512 612 559 636 703 689 620 568 656 666 684 617
Stocks (gross), mill, end of period.. ......cco.ecous do.... 994 914 914 924 958 969 930 859 863 897 883 900 960 961
Exports, total sawmill products..... .....cccouve.. do.... 569 544 35 40 36 44 52 39 43 42 38 36 37 40
Sawed timber do.... 129 151 7 16 9 9 17 16 8 17 6 8 6 8
Boards, planks, scantlings, etc ... .............. do.... 439 393 28 24 27 35 35 23 34 25 32 28 31 32
Producer Price Index, Douglas fir, dressed
1967=100.. 361.5 328.1 325.8 3329 341.5 353.1 345.0 358.9 386.6 379.4 343.3 318.6 299.2 283.8 302.1]..ccirrnns

See footnotes at end of tables.
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LUMBER AND PRODUCTS~—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd. ft..| 710,647] 110,509 543 750 790 818 1,130 1,028 644 958 958 895 924 719
Orders, unfilled, end of period....... .cconreeces do.... 796 558 558 574 598 534 530 693 528 577 640 618 628 581
Producti do...| 110,406] 710,844 679 769 783 890 992 1,039 894 920 920 895 944 783
Sh t do...| 110,441 210,747 664 739 766 881 1,130 1,039 814 909 892 913 915 766
Stocks (gross), mill and concentration yards,
end of period mil. bd. ft.. 1,706 1,803 1,803 1,841 1,858 1,867 1,728 1,732 1,818 1,829 1,868 1,846 1,876 1,893
Exports, total sawmill products..... thous. bd. ft..| 217,660| 184,793] 15940] 19,648 8,790 11,239 18,594} 17,071y 11,180 11,865 15477 14450{ 15166 16,609 9,836]...c..conennnne
Producer Price Index, southern pine,
dressed......ieennrisnernnessnisisens sene 1967=100.. 319.9 319.8 304.8 303.4 294.2 295.8 2924 3264 347.0 321.1 2971 285.0 285.7 279.6 279.6]..cccvcreinnene
Western pine:
Orders, new mil. bd. ft 8,350 9,011 617 648 584 673 878 832 798 763 892 831 816 734 7241..
Orders, unfilled, end of period....... ...cccrvewerad do.... 410 407 407 408 406 413 464 508 499 503 456 460 441 446 433].
Production do 8,488 8,992 575 641 623 726 822 777 83 759 921 834 866 733 7001.
Shif t . do. 8,264 9,014 633 647 586 666 827 788 807 759 939 827 835 729 737},
Stocks (gross), mill, end of period.. .. 1,279 1,257 1,257 1,251 1,288 1,348 1,343 1,332 1,308 1,308 1,290 1,297 1,328 1,332 1,295).
Producer Price Index, other softwood,
dressed ... 1967=100 .. 403.2 385.5 370.2 3773 380.4 379.0 373.6 376.4 395.6 391.7 382.1 376.1 373.9 371.9 R 11X
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period ....... ... mil. bd. ft .. 8.6 1.3 73 74 6.9 5.6 6.3 53 5.6 5.0 4.6 41 4.0 42 5.5 5.8
Shi ts do.... 989 109.6 17 9.5 8.7 10.0 9.8 9.9 10.5 9.9 11.1 110 124 10.2 87 111
Stocks (gross), mill, end of period.. ................ do.... 5.5 5.1 5.7 5.1 54 5.5 6.0 6.6 7.3 6.9 6.1 6.0 6.1 6.0 6.2 47
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
teel mill product! thous. sh. tons .. 1,199 980 83 66 78 77 71 85 83 81 101 63 77 73
Scrap do.... 7,520 9,498 826 683 697 756 813 694 885 856 1,267 669 765 984 868|.
Pig iron do.... 6 57 1 1 2 4 1 13 1 1 2 1 1 2 1
Imports: :
Steel mill product 17,070 26,171 2,165 2,663 2,050 2,034 1,915 1,961 2,362 1,677 2,029 2,539 1,303 1,700 2,147¢.
Scrap 641 517 44 38 50 60 59 61 66 42 40 41 39 41 744.
Pig iron 233 702 25 62 26 21 23 1 33 84 22 47 20 33 221.
¥ron and Steel Scrap
Production thous. sh. tons..| 27,149} 736,128 1,988| 22,403 2,349 2,639 2,634 2,665 2,476 2,488 2,629 2,571 12,704 2,568
Receipts, net do...| 82,557 129,524 2,268 ?3,025 3,237 3,754 3,670 3,437 3,054 3,014 3,163 3,212 3,400 2,944
C pti do..| 61,782] 165,702 4,305f 5,710 5,640 6,382 6,216 6,208 5,779 5,594 5,782 5817 76,215 5,753
Stocks, end of period do.... 5,807 5,261 5,202} 4,941 4,375 4,988 5,112 5,222 5,772 5,599 5,584 5,556| 75,498 5,249
Prices, steel scrap, No. 1 heavy melting:
Composit; per lg. ton .. 67.24 81.69 74.69 76.44 71.78 80.14 78.30 70.98 65.09 66.15 70.51 70.89 69.42 66.25 66.21].
Pittsburgh district do.... 76.92 92,38 81.50 85.50 87.00 92.00 85.00 74.50 69.50 72.50 71.00 75.00 73.50 69.50 69.50].
Ore
Iron ore (operations in all U.S. districts):
Mine production..........cccovmenernenses thous. lg. tons..! 137,562] 51,269 1,966 2,635 8,077 4,634 4,894 5,711 5,258 2,974 4,925 4,102 4,229 3,718
Shi its from mines do...| 144,596] 50,883 2,432 607 1,046 1,065 4,197 5,792 5,828 5,037 5,819 5,234 5,536 4,958
Imports do 113,246] 17,160 1,503 1,066 568 956 982 872 1,326 1,337 1,679 3,005 1,320 1,589 1,265]..cccienee
US. and foreign ores and ore agglomerates:
Receipts at iron and steel
plants do. 57,197] 64,881 3,392 1,520 1,999 2,521 5,085 7,352 6,741 6,858 7,139 6,312 5,762 5,620
Consumption at iron and steel
plants do. 61,220 65,990 4,888 5,009 5,031 5,922 5,643 6,046 5,410 5,235 5,186 4,914 5,094 5,083
Exports (d tic) do..| 13,181 4,993 376 275 ® 1 1,697 545 669 586 1,163 811 366 509 514).
Stocks, total, end of period.......e werrrrereernncs do..| 32567 32146] 32146] 30,411 28924 25052/ 27,966 29,011] 29,788; 29,567 30,727 31,216; 30,576, 29,879
At mines do.... 3,209 5,187 5,187 7,115 9,146| 12,714| 13,410{ 13,328] 12,796} 10,737 9,850 8,790 7,759 6,548
At furnace yards ......cvcens ccncernncnerena do..| 25494f 24,0171 24,017 20,473| 17,254] 18,780 18,144| 14,406| 15746) 17,2481 19,087 20,419 21,029 21,527
At U.S. docks. do. 3,174 2,942 2,942 2,823 2,524 1,558 1,412 1,271 1,246 1,582 1,790 2,007 1,788 1,804
M c famt)
general imports do 483 535 35 43 66 81 130 35 63 80 53 41 61 97
Pig Iron and Iron Produects
Pig iron:
Production (including production of
ferroalloys). thous. sh. tons..| 48,706 251,904 3,694 3,969 3,897 4,684 4,512 4,553 4,301 4,114 4,110 3,883 4,060 3,999 3,930 4,297
Consumption do...| 750,070 152,097 3,985] 4,257 3,946 4,756 4,563 4,554 4,241 4,333 4,334 4,122 4,275 P4,173
Stocks, end of period do.... 459 304 304 3323 318 297 215 283 296 289 292 276 246 »234
Producer Price Index, basic... ....6/82=100 .. 100.1 100.3 99.4 100.1 98.9 99.1 98.6 99.9 99.8 96.9 983 91.5 975 97.2 97.11....
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period
thous. sh. tons .. 637
Shi ts, total do.... 9,232 10,520 628 842 775 879 929 894 829 792 817 760 896 734
For sale do.... 54807 - 6,247 390 510 457 530 574 578 535 531 545 462 545 449
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons .. 18
Shipments, total do.... 291 380 25 34 32 37 35 35 33 26 28 29 33 21
For sale do.... 98 180 12 17 16 19 18 17 16 10 14 14 19 14

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued

Steel, Raw and Semifinished
Steel (raw):

Production thous. sh. tons..| 784,615| 192,528 6,013 6,984 6,851 8,269 7,872 7,830 7,292 7,010 7,130 6,924 7,351 7,051 6,728 7,665
Rate of capability utilization ...... ..percent.. 56.2 684 524 60.9 66.1 721 71.6 68.9 66.3 62.1 63.2 63.4 65.2 64.7 59.7 69.4
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 142
Shipments, total do.... 27 940 70 80 82 86 85 84 74 62 66 70 70 72
For sale, total do.... 670 862 67 76 76 80 9 79 68 58 63 67 65 69
Steel Mill Products
Steel products, net shipments: )
Eotal éﬁll grades) thous. sh. tons..| 67,584 173,739 4,867 6,017 5,598 6,344 6,425 6,519 6,125 5,053 6,064 5,848 6,308 5,654 XA P—
y_product:
Semifinished products 3,899 14,407 259 315 357 438 374 407 361 282 362 362 381 354
Structural shapes (heavy),
steel piling do...] 13448 14,156 274 379 300 389 221 403 398 321 425 418 440 373
Plates do.... 3,832 4,339 297 339 328 410 419 421 381 231 339 326 351 328
Rails and ies do.... 883 1,239 82 97 87 93 96 90 83 63 57 54 56 54
Bars and tool steel, total ... ovcerecurnnens do...| *11,666] 713,232 807 1,038 998 1,069 1,129 1,094 993 T 990 988 1,078 941
Bars: Hot rolled (including
hght hap do...| 16,285] 17,255 426 592 586 563 395 567 509 355 492 530 559 509
Bars: Rei do...| 14,138 14,432 297 323 299 383 418 411 380 358 398 356 405 336
Bars: Cold ﬁmshed .................... R do.... 1,197 1,484 78 118 107 117 111 111 99 69 95 98 109 92
Pipe and tubing do.... 3,242 4,276 320 306 286 338 381 344 359 279 406 334 364 325
Wire and wire products.. do.... 1,384 1,222 69 96 91 112 113 105 99 91 96 91 100 1
Tin mill products do.... 4,308| 74,062 350 317 300 312 308 326 330 321 343 814 295 268
Sheets and strip (including electrical),
total do...| 34792| 36,806 2,409 3,130 2,852 3,184 3,232 3,328 3,122 2,690 3,045 2,962 3,243 2,902
Sheets: Hot rolled do...| 11,619] 13,133 853 1,032 966 1,105 1,139 1,187 1,087 942 1,108 1,018 1,110 1,001
Sheets: Cold rolled ..........cococunu. RO do..| 13781 13.664 894 1,185 1,091 1,176 1,190 1,208 1,182 1,000 1,067 1,057 1,202 1,051
By market (quarterly):
Service centers and distributors... 15,713y 117,234 3,750 4,168 4,572 4,229
Construction, incl. maintenance. 6,276] 16,052 1,395 1,498 1,695 1,659
Contractors’ products 2,597 2,563 580 604 688 692
Automotive 12,087 12,554 2,906 3,458 3,360 2,934
Rail transportation 918 1,036 222 278 316 206
Machinery, industrial equip., tools.. 2,320 2,137 570 588 555 498
Containers, packaging, ship. ,
materials do.... 4,532 4,337} 928 968 g 1,072 1,088
Other do...| 123,011} 26,500 5,941 6,403 6,811 6,314
Steel mill shapes and forms, inventories, end
of period—total for the specified sectors:
mil. sh. tons.. 239 25.6 25.6 25.5 25.5 26.0 26.1 26.2 26.1 26.4 26.1 25.6 72583 25.3
Producing mills, inventory, end of period:
Steel in pr: mil. sh. tons.. 7.1 76 7.6 15 75 7.7 .9 7.6 7.4 7.5 73 73 .2 7.1
Finished steel do.... 5.1 6.0 6.0 6.0 517 6.0 6.0 6.0 6.2 6.1 6.2 6.0 5.9 6.1
Service centers (warehouses), mventor end
of period ’sh. tons.. 5.7 6.0 6.0 5.9 5.9 5.9 6.0 6.0 6.0 6.1 6.0 5.8 59 5.6
s (] rers only):
Inventory, end of period . 54 6.0 6.0 6.1 6.4 6.4 8.4 6.6 6.5 6.7 6.6 6.5 6.5 6.5
Receipts during period... 48.1 45.3 2.9 35 37 3.8 41 42 3.7 39 3.7 43 42 36
Consumption during pen 6.8 447 2.9 3.4 34 3.8 41 4.0 38 8.7 38 44 42 3.6

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)
thous. met. tons.. 3,353 4,099 334 329 289 312 295 304 288 292 289 280 285 265
. . 1,773 1,760 128 134 135 147 147 146 143 145 142 149 166 139

Recovery from scrap ¥ ....
Imports (general):
Metal and alloys, crude ..
Plates, sheets, bars, etc...
Exports:
Metal and alloys, crude ..
Plates, sheets, bars, etc...
Price, U.S. market, 99.7% purity ..
Aluminum products:

7149 9753 574 75.6 62.7 88.9 73.2 80.4 84.8 75.9 80.4 103.4 95.0 76.7
258.3 499.8 29.6 434 35.5 44.0 36.8 an 359 34.7 34.9 45.8 317 35.1

360.7 286.2 32.3 43.9 34.6 249 31.0 328 58.8 41.8 274 29.6 214 20.5
166.6 2244 158 18.6 147 170 175 147 16.2 124 183 14.1 169 168

6821 6105 5144 .5007 5129 5119 5196 5200 4794 .4686 4753 .4634 4573 .4508 4998 5525

Shipments:
[ngot and mill prod. (net ship.).. ........... rml lb.. 13,6221 14,561 1,207 1,132 1,097 1,254 1,209 1,287 1,191 1,195 1,222 1,268| 1,267 1,121
Mill products, total - 10,5781 11,030 773 878 868 980 970 983 933 934 965 918 976 852
Sheet and plate dn ..l 16,336 6,333 448 490 500 573 562 583 548 552 572 535 554 484
Castings do..| 11,822 1,830 127 171 157 165 165 166 158 138 155 152 169 148
Inventories, total (ingot, mill products, and
scrap), end of period ... cerurenend mil. Ib.. 4,994 5,850 5,850 5,159 5,678 5,657 5,600 5,647 5,596 5,575 5,488 5,438 5,337 75,245 5,189f...cccvcrennnn
Copper:
Production:
Mine, recoverable copper......... thous. met. tons..| 1,038.1| 11,0913 88.2 91.6 85.9 99.1 925 9.7 88.9 89.6 86.3 80.7 93.1
REﬁnery, primary. do...| 1,182.1| 11,2002 101.8 100.7 90.8 104.1 100.2 107.1 85.9 97.0 86.8 r96.2 920
From d tic ores do...| 1,008.7| 11,084.8 93.6 93.1 843 98.5 93.0 100.1 794 885 817 r90.4 86.1
From foreign ores do.... 1784 115.9 8.2 7.6 8.5 5.6 7.2 7.1 6.5 8.6 5.1 5.8 5.9
Refined from scrap ¢ ...occcoreevves cecerrarvennon do.... 401.5 309.5 20.6 244 229 25.1 29.2 25.8 26.8 r29.6 726.3 r24.1 273
Imports, unmanufactured (general):
Refined, unrefined,
SCrap (COPPET CONL.) .......cocurniiore crvrereresened do.... 7147 652.7 35.0 58.1 287 40.5 28.1 335 51.1 342 311 415 29.7 750.2 56.4
Refined do.... 486.4 521.3 24.6 46.7 218 81.8 22.3 26.8 415 212 25.7 346 22.0 40.4 49.9
Exports:
Refined and scrap do.... 217.2| 8607 419 211 33.1 34.0 401 21.6 45.9 51.8 423 376 37.2 35.4
Refined do.... 815 939 6.9 2.0 33 .7 37 13 3.9 5.7 6.3 1.0 1.3 9
Consumption, refined
(reported by mills, ete.) O do.... 1,767 2,036 146 172 172 175 174 166 159 134 158 r167 178

Stocks, refined, end of period do.... 672 556 554 528 476 450 413 367 357 365 354 382 303
Price, avg. US. producer cathode, delivered §

$perlb.. 7653 6685 6354 6449 6645 .65565 7032 6986 6709 6677 6635 8572 6668

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and

Unit:
metho%(:}:ﬂcﬁ:; gtf;s::;aslggf wn in e 1983 ] 1984 Dee. Jan, T Feb, [ Mar, ‘ Apr. l May ] June July ‘ Aug. { Sept. ] Oct. ‘ Nov. ‘ Dec. Jan.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill product: mil. 1b..| 2,116 2,717 611 635 617 562
Copper w1re m111 products
do.... 2,285 2,138 480 465 475 459
Brass and bronze foundry products..:......e.ou.. do ... 422 626 150 1494 158 137
Lead:
Production:
Mine, recoverable lead............. thous. met. tons.. 449.2 321.9 25.4 314 32.9 372 38.8 36.7 32.1 34.1 344 304 736.5 32.1
Recovered from scrap (lead cont.)................ do..... 503.5 582.8 413 416 314 464 439 447 349 411 45.5 50.8 53.9 543

Imports (general), ore (lead content),

do.... 58.8 80.3 6.9
ption, total do....] 11,148.5| 11,207.0 95.1
Stocks, end of period:
Producers ore, base bullion, and in process
(lead content), ABMS.......... thous. met. tons.. 74.5 107.9 107.9 97.9 85.1 782 7.9 782 66.0 75.6 76.6 70.1 70.1 68.8
Refiners’ (primary), refined and antimonial

2.2{....

9 6.0 4.1
b 100.7 90.1 86.0 .

(lead content) thous. met. tons... 58.3 77 417 46.2 56.5 4.3 84.1 98.5 118.0 112.9 106.6 103.0 92.5 81.7
Consumers’ (lead content) ) ....... w.cooueeervuens do.... 100.8 97.1 68.8 67.1 68.7 68.6 71.9 718 70.7 68.1 66.1 63.3 62.8 65.0
Scrap (lead-base, purchased), all smelters

(gross weight).......ccovceorerennnsc thous. met. tons.. 32.8 209 20.9 20.3 17.8 17.6 21.8 22.6 21.1 22.9 26.5 27.3 r23.8 21.3

Price, common grade, delivered..... ........ $ per Ib.. 2168 2555 .2189 .1909 .1882 1768 1992 2011 1905 .1888 1910 11920 .1893 .1905

n:
Imports (for consumption):
Ore (tin content).
Metal, unwrought,
Recovery from scrap, total (tin ©

‘metric tons .. 969 3,273 8 294 22 1,119 46 53 10 1 44 22! 22
d 41,241 2,408 3,261 1,526 2,938 2,352 3,915 3,145 1,566 2,746 3,572 2,651 2,805 3,354 ). ccerreninene
791 794 839 536 533 847 85 799 916 752 873 373

As metal . 180 143 132 172 145 168 156 148
ption, total do..| 55,800 50,400 3,500 4,000 3,900 4,600 4,500 4,600 4,400 4,200 4,400| <4,300] 74,500 4,300
Primary do..| 40400 38700 2,700 3,100 2,900 3,500 3,400 3,500 3,300 8,200 °3,300{ 73,200] 3,400 3,100
Exports, incl. reexports (metal)...... R do.... 3,552 3,184 243 199 229 194 245 303 217 242 101 193 341 278 111 R——
Stocks, pig (industrial), end of
period do.... 3,020 2,592 2,592 2,766 2,283 2,407 2,228 2,853 3,042 2,762 2,663 2,985 74,121 3,557
Price, Straits quality (delivered).... ........ $perlb. 6.5478| 6.2380] 5.9876] 5.7367| 56262/ 56568 59156 58861 6. 0403 69631| 62649 6.1007| 6.1046
Zinc: ]
Mine prod., recoverable zinc.......thous. met. tons.. 275.3 252.8 19.0 19.7 21.8 23.6 178 189 18.8 18.9 14.2 14.8 19.1 16.3
Imports (general):
Ores (zinc content) do.... 162.2 95.6 20.3 18.7 3.7 4.1 43 11 12.1 1.2 3.1 10.5 13.7 13.0 5.8]...
Metal (slab, blocks)... edo. 613.4 632.5 38.2 42.5 39.7 52.3 53.2 40.9 69.5 458 413 52.8 4 64.2 66.5]...
Consumption (recoverable zinc content):
Ores do.... 529 68.1 6.3 5. 5.3 5.6 5.5 4.1 2.9 2.7 3.5 4.5 3.7 2.5
Scrap, all types do.... 190.2 251.4 21.2 21.8 21.4 20.3 21.4 21.1 21.6 205 20.6 20.3 20.8 21.0
Slab zinc: @
Production, total . 261.8 290.0 28.3 28.0 25.8 30.2 25.6 24.4 19.3 214 244 24.8 21.8 24.6 2]
Consumption, fabricators. 1805.9| 18489 62.4 65.3 644 62.8 61.0 66.0 59.0 52.6 55.9 56.8 58.9 55.8
XpO! 4 8 ® 1 3 (®) (®) ?) @ ®) @ *) @) 2 S § B,
Stocks, end of period:
oducers’, at smelter (ABMS).................. do.... 239 43.7 437 43.6 417 343 323 320 321 323 343 36.2 324 33.9 b1 X1 PR
C ] do.... 189.0 1725 58.8 54.3 55.2 58.0 59.4 54.5 48.3 55.8 524 484 749.0 50.7
Price, Prime Western......coccccvree woevnn $ per 1b.. 4139 4860 4362 4294 4265 4320 4488 4512 4373 4144 .3984 3186 3576 .3336 2153 4 PR
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly # il. $..| 12745 398.9 105.6 109.8 85.0 55.5
Electric processing heatmg equipment. .do.... 87.8 108.6 24.4 26.8 25.3 24.7
Fuel-fired processing heating equip..... do.... 3 1455 48.0 49.1 26.1 30.8

Mateyial handling equipment (industrial):

do...; 2,876.4| 4,246.1 4473 355.4 3456 381.7 369.6 253.2 400.8 371.2 3725 370.8
Industrial supplies, machinery and equipment:

New orders index, seas. adjusted... .... 1977=100 .. 97.9 120.6 122.7 1184 1164 1184 118.6 121.8 125.5 125.5 120.3 119.5 119.6 1185 115.9].ccvrvvcinnens
Industrial suppliers distribution:
Sales index, seas. adjusted ...........c.. ... 1977=100.. 1139 143.3 133.3 142.7 145.1 139.8 147.0 151.0 143.1 142.2 150.3 143.5 146.8 146.5 1858}

Inflation index, not seas. adj. (tools, material
handlmg equip., valves, fittings, abrasives,

t s, metal products, etc.)... ...1977=100.. 155.0 158.8 160.2 161.6 162.0 162.4 162.9 163.0 163.5 163.6 163.3 163.4
Fluid power products shipments indexes:
Hydrauhc products §.....coeiiereis L 1972=100 .. 203 269 2317 264 250 273 282 259 249 231 246 246 264 241 270]...
P tic products § do.... 208 270 237 274 270 296 294 290 271 257 283 265 293 219 276}..

Machine tools:
Metal cutting type tools:

Orders, new (net), total........ccce. .o mil. $.| 1,151.65| 1,915.80{ 159.10] 187.75| 163.75| 227.00] 122.10| 170.75| 18285/ 149.85| 130.80( 124.10| 156.00| 171.55| r116.60| »135.00
Domestic do...| 1,069.45! 1,699.55] 142151 12475| 148.05| 20270| 11285, 157.35| 159.95| 114.85| 11570; 108.25| 13495 162.70| r110.05} 712475
Shipments, total do....| 1,371.50| 1,606.50} 200.85 89.75| 108.30| 159.00{ 103.15| 118.85| 163.00{ 12505 143.05| 174.95( 129.90| 13940 r287.85] r91.30
Domestic do...| 1,199.60] 1,483.85] 183.45 80.60 98.95 140.35 98.15| 110.00| 149.40| 111.30| 137.20] 158.60| 114.05| 7126.35| 223.55f r73.85
Order backlog, end of period ...... ......ccoiuue do.... 8232 1,132.4f 1,1824| 1,180.4] 1,2859| 1,303.9{ 1,322.8| 1,374.8[ 1,3946| 1,419.4; 1407.2) 1,2356.3] 1,3824] 1,414.6; "1,243.3] #1,287.0

Metal forming type tools:

Orders, new (net), total... 544.50( 1,000.00 96.05 73.70 78.75 52.30 61.40 51.95 52.35 50.00 53.70 50.00 73.85 23.55! 58451 P53.65

omestic d 488.75| 931.50 93.00 71.15 69.55 47.05 57.30 46.45 48.55 43.05 46.90 36.60 69.25 20.95| r53.20) 74825
Ship ts, total d 473.55| 679.35 74.85 48.05 57.95 68.65 66.60 5845 76.00 69.75 72.85 69.00 69.40 59.75| r86.50] ~54.40
Domestic d 430.45| 60875 69.10 45.95 52.70 64.20 63.65 53.80 78.35 63.25 63.85 62.20 64,60 5290, r82.50] »50.75
Order backlog, end of period .... .do. 221.6 542.2 542.2 567.8 583.7 567.3 562.1 555.6 532.0 512.2 493.0 474.0 478.5 442.3| r414.2] P4135

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
below, data through 1984 and Units
methodB%lgE;:; gﬁﬁg&?igg“o wh in 1983 1984 Dec. Jan. t Feb. ‘ Mar. ! Apr. ‘ May ‘ June July ‘ Aug. ‘ Sept. l Oct. ‘ Nov. l Dec. Jan
METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, gtrly:
Tracklaying (ex. shovel loaders)..... ............. units 7,247 8917 2,088 2,097 2,095 1,823
mil. §.. 633.6 785.4 2034 167.8 1753 155.1
Wheel (contractors’ off-highway) ... ........... units .. 4,006 5,602 1,485 1,607 1,817 1,447
mil. § 292.4 421.9 1094 115.3 130.4 101.9
Shovel loaders i units..| 38447 45622 10,200 9,832 14,012 12,357
mil. $..| 1,56159| 1,791.9 419.8 r367.9 4817.1 448.1
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
shipments 56,105 59,332 5,517 4,593 4,545 3,855 3,495 3,741 4,011 4,073 5,359 6,156 6,735 5,634
Radio sets, production, total market 36,454] 46,420] 13,300 3,961 3,111 14,543 2,859 3,229 13410 2,885 3,243; 14,650 3,282 3,179
Television sets (incl. combination models), .
production, total market .........cccccee i 19,680] 22,210 11,923 1,220 1,588 12,180 1471 1,481 11,970 992 1,611 12,137 1,641 1,999 12235 1,682
Household major appliances (electrical), factory
shipments (domestic and export) #........thous 32,466 39,446 2,888 3,389 2,949 3,888 3,509 4,182 3,830 3,318 3,211 3,390 3,672 3,459 2,984 3,694
Air conditioners (room) .do... 2,002 3,103 113 209 277 530 524 632 416 171 68 49 24 39 113 131
Dishwasher: do.... 3,121 3,491 254 295 259 284 276 286 322 307 285 313 357 298 254 316
Disposers (food waste) . 3,544 4,087 305 377 353 356 275 360 355 293 348 387 364 334 305 384
Microwave ovens/ranges @ .... 5,933 9,132 953 858 598 1,120 827 1,056 855 728 838 852 1,004 1,276 871 1,087
Ranges do.... 2,754 3,074 221 257 217 241 251 260 270 261 266 279 311 270 255 265
Refrigerators 5,476 5,994 335 437 357 448 472 564 648 668 537 559 559 434 335 448
Freezers 5 1,341 1,281 70 110 73 86 90 112 136 149 131 108 100 66 70 90
Washers do.... 4,616 5,049 341 451 416 425 412 468 462 422 425 476 528 405 341 490
Dryers (incl. gas) do.... 3,294 3,684 284 360 324 290 286 307 319 298 298 360 420 340 284 375
Vacuum cleaners (Qtrly.} .....cocvee vvcvvceenenas do.... 7,942
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shipments.. ...thous .. 1,662 1,849 163 148 114 126 112 115 131 128 182 196 220 181
Ranges, total, sales do.... 1,573 1,732 151 128 130 164 125 143 174 109 163 185 185 163
Water heaters (storage), automatic, - .
sales . do.... 3,172 3,502 279 319 284 286 324 278 270 288 274 273 334 288
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production T...ceonivnniniininns thous. sh. tons.. 4,089 4,162 340 282 279 329 249 335 420 r338 340 316 371 321 328 306
Exports do.... 776 680 3 15 22 62 69 168 128 64 169 119 250 164 551 IE—
Producer Price Index .....ccvcvcvvnns e 1967=100 .. 617.1 611.3 614.7 615.0 615.0 615.0 614.9 614.9 614.8 614.8 614.8 615.2 615.1 622.9 622.9 623.3
Bituminous:
Production f......iiiencsennns thous. sh. tons..| 778,003| 891,759| 63,475| 67,977 67,041 77,659 76,535 78240| 73,017| 769,010 r79,478| 73,818 80,117 69,288] 70,010 74,218
Consumption, total do...| 733,850| 788203] 67,806] 74,689 65633 64,674; 61,634 64,690 66,790 73,960 72,895 66,451
Electric power utilities do...| 624,175| 663,329 56,467] 63,541] 55,393 54,612 50,762| 54,425 57,373| 64,182 62,999 56,706] 54,884| 54,228
Industrial, total do...| 102,586| 117,214] 10,596} 10,471 9,648 9,640| 10,234 9,881 9,114 9,322 9,465 9,173
Coke plants (oven and beehive)... 37,005 43,987 3,470 3,461 3,280 3,508 3,849 3,776 3,282 3,434 3,417 38,358
Residential and commercial. 7,090 7,660 743 677 592 422 638 385 305 456 431 572
Stocks, end of period, total 162,070 190,410] 190,410{ 176,728 170,192} 172,513| 177,903{ 180,485 181,261 172,064| 168,829 168,756
Electric power utilities 149,091] 173,017] 173,017} 160,805] 155,740 159,531 164,815 167,293 167,963 158,865| 155,727 155,753| 159,491; 156,849
Industrial, total 12,9791 17,393] 17,393] 15923 14,452| 12982| 13,088f 13,192] 13,298] 13,200 13,101] 13,003
Oven-coke plants. 4,337 6,158 6,158 5,575 4,992 4,409 4,466 4,522 4,579 4,164 3,749 3,334
Exports 76,870 80,792 6,522 5,801 6,008 6,634 6,989 9,059 7,781 7,247 10,245 7,975 8,492 7,969 k172 F—
Producer Price Index .....ccovvvvvervvenes oo 533.8 543.5 544.6 544.8 546.4 545.6 544.5 545.1 5443 546.7 547.0) r545.6 543.8 537.6 536.5 537.6
COKE
Production:
Beehive and oven (byproduct)......thous. sh. tons.{ 25808] 30,561 7,115 7,211 7,601 7,150
Petroleum coke § do...| 30,661 32,131 2,595 2,449 2,188 2,486 2,566 2,722 2,914 2,953 2,970 2,684 2,942 2,899
Stocks, end of period:
Oven-coke plants, total .......ccoeevns e do.... 3,518 3,716 3,716 8,471 3,279 3,217
At furnace plants do.... 3,233 3,363 3,363 3,077 2,883 2,831
At merchant plants .....ccovvceenns viieririnan do.... 286 353 353 393 396 386
Petroleum coke do.... 1,096 968 968 959 1,030 1,086 1,045 1,111 1,100 936 1,056 950 1,064 1,050
Exports : do.... 731 1,130 117 98 34 28 32 215 115 117 62 161 101 128 E:1 4 FON
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index ....o.ocovereiiins oo 1967-=100 .. 681.4 669.8 649.4 631.2 615.1 615.5 617.6 620.9 620.1 6189 614.1| 6155 618.3 621.1 623.4 620.2
Gross input to crude oil distillation
UAIES covevtvvererevrsiirimsisinsinssensssssscraensnss sornraes mil. bbl ..| 4,360.7| 4,471L.0 371.0 359.2 321.6 356.7 359.0 381.4 374.1 394,0 380.2 362.7 383.3 3178.5
Refinery operating ratio................. % of capacity .. 72 76 76 75 14 74 76 78 79 81 78 7 8 80
All oils, supply, demand, and stocks:
New supply, total Q...oervricvieienniins wrieeiad mil. bbl .| 5,6029( 58517 480.7 464.5 406.5 473.6 4719 506.4 464.9 479.1 473.6 464.9 488.6 507.2
Production:
Crude petroleum do...| 3,171.0| 3,249.7 2158 2176.8 250.0 276.7 265.3 278.0 268.9 276.0 275.8 266.2 277.2 268.0
Natural gas plant liquids ........ .coveeeriuens do... 588.2 613.1 52.1 522 46.8 51.5 49.2 51.1 497 50.6 528 494 51.7 52.9
Imports:
(E)rude and unfinished oils .... .do...| 1,317.8| 1,368.8 1045 88.9 67.8 98.1 1143 128.8 106.4 1125 110.9 106.4 113.1 133.6
Refined products 525.9 620.2 482 46.7 419 413 432 485 398 40.0 342 43.0 46.7 52.7
Change in stocks, all oil 237 102.6 -1 —453| -—424 -81 147 335 25 46| -221 73 1.5 29.9
Product demand, total ... 5820.2| 6,018.7] 507.0 5249 471.2 496.4 483.2 501.1 487.2 501.9 520.4 4716 515.0 493.3
Xports:
£ é’rude petroleum do.... 59.9 66.2 5.1 45 6.2 5.9 7.1 7.7 6.8 48 7.5 5.6 3.8 8.6
Refined products do.... 209.9 196.9 247 20.0 177 15.8 15.8 14.1 139 16.1 15.7 18.5 17.6 224

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annuat 1984 1985 1986
}I:gf’ovlv. dat.la through 1984 ‘:land Units
]

methogological fotes &re as shgwm in 1983 1984 Dec. Jan. W Feb. ' Mar. ‘ Apr. r May June July ‘ Aug. \ Sept. l Oct. ‘ Nov. [ Dec. Jan.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS-Continued
All oils, supply, demand, and stocks—Continued

Domestic product demand, total #.....mil. tl‘)bl.. 5,5659.4 5,7?3. 476.6 500.4 447.3 475.0 460.4 479.3 466.5 481.0 497.2 453.4 493.6 462.3
o 4

6

Gasoline .2 203.7 197.0 183.1 206.2 208.8 2189 210.0 217.8 225.4 200.0 215.2 204.2
Kerosene. 2.2 4.2 q 51 2.7 2.8 2.3 2.5 2.2 31 2.6 3.2 3.5
Dlst\llate fuel Oil oot i 88.8 107.3 924 95.1 830 80.6 7.5 76.0 82.0 716 90.9 80.9
1 fuel oil 369 45.9 37.6 38.9 34.0 389 314 323 855 28.8 315 371
Jet fuel 885 315 31.8 34.8 36.6 34.9 342 37.1 364 35.7 38.4 38.1
Lubricant: 3.8 4.0 43 4.5 47 4.6 46 4.3 5.0 4.1 C AT 4.4
Asphalt 6.1 42 4.3 7.3 10.6 146 17.9 21.1 21.0 19.2 16.6 102
Liquefied petroleum gases....... ..o . 53.5 62.0 52.4 484 41.8 41.8 43.5 44.9 44 465 54.9 48.0
Stocks, end of period, total ......ccce. ceceorerrrurn do..| 1,453.6| 1,5566.2] 1,556.2] 1,509.8] 14674 1,459.3| 14740 1507.5 1,510.0] 1,514.6] 1,492.5| 1,499.9| 1,492.4| 1,522.3
Crude petroleum do....| 722.9 795.9 795.9 793.5 785.6 790.7 806.7 828.3 '819.4 810.1 804.9 805.9 803.7 811.0
Strategic petroleum reserve.... ............. do.... 379.1 450.5 450.5 4574 460.1 461.6 4649 4719 476.6 433.5 487.1 489.3 489.9 4915

Unfinished oils, natural gaso-
line, etc do.... 161.5 139.8 139.8 143.8 143.9 151.6 1554 156.7 154.5 155.3 146.6 149.0 150.0 153.4
Refined products do.... 569.2 620.6 620.6 5725 537.9 517.0 5119 522.5 536.1 549.2 541.1 545.0 538.7 557.8

Refined petroleum products:
Gasoline (incl. aviation):

Production do...| 2,328.3| 2,371.1 2014 183.0 165.7 187.9 190.4 203.2 208.7 210.6 212.2 190.3 197.6 195.1
Stocks, end of Period ......c..covvere cuvecrrcrnnned do.... 187.8 2079 207.9 200.4 192.6 188.9 184.4 183.6 188.6 194.0 190.0 189.5 181.3 184.2

Prices, regular grade (excl aviation):
2

Producer Price Index... /13=100 .. 551.7 515.1 502.0 480.5 458.4 467.2 493.9 522.5| *535.7 539.3 526.7 518.6 506.1 520.1 520.4 486.5

Leaded........orvivininiisione v $ per gal.. 1.157 1.129 1.109] ?1.060 1.041 1.071 1119 1.144 1.153 1.154 1.143 1.129 1117 1.123 1.123 1.107
Unleaded do.... 1.241 1.212 1.193] ?1.148 1.131 1.159 1.205 1.231 1.241 1.242 1.229 1.216 1.204 1.207 1.208 1.194
Aviation gasoline:
Production mil. bbl .. 9.2 9.1 6 A 5 T N .6 K 9 11 9 A 8
Stocks, end of period ..........cccuees weccrrecraracns do.... 2.3 27 2.9 2.6 2.6 2.5 24 2.3 2.2 2.3 23 2.3 2.2 2.4
Kerosene:
Production do.... 40.0 418 4.7 3.5 42 35 2.6 1.7 2.1 2.7 3.2 3.3 3.7 3.8
Stocks, end of period .........ccccceee wecrarrrarnrand do.... 79 119 11.9 8.0 74 83 8.1 7.5 7.2 (&I 81 81 9.5 103
Producer Price Index (light
distillate) ....1967=100.. 906.1 870.3 841.5 840.8 833.3 8275 824.5 826.9| 4803.1 779.8 780.3| *780.6 804.8 806.3 812.7 795.6
Distillate fuel oil:
Production mil. bbl .. 896.5 981.2 86.7 8() 9 69.8 69.6 742 82.8 194 82.0 80.2 8.4 89.0 93.0
Imports do.... 63.5 99.4 5.9 4.2 4.3 7.3 6.3 44 2.9 3.1 6.2 7.6 8.2
Stocks, end of period .........vues rierercnenad do.... 1403 161.1 161.1 141 8 121.5 99.4 97.1 104.7 110.0 115.5 1137 117.1 121 7 139.3
Producer Price Index (middle
diStillate) ......coovercininicnirces e 1967=100.. 889.8 880.5 851.4 835.7 810.3 809.9 820.3 851.0| 17977 754.9 743.6 800.5 8413 887.5 905.3 830.2
Residual fuel oil: ’
Production mil. bbl .. 310.9 326.2 32.6 30.7 28.9 29.6 26.6 24.2 20.6 22.1 23.0 24.1 28.3 217
Imports dn 255.2 249.2 19.5 184 172 154 12.7 15.6 12.8 134 12.0 16.1 15.8 18.7

Stocks, end of period ...

. 485 53.0 53.0 46.8 47.0 46.3 46.6 41.8 40.2 40.8 31.0 428 49.6 50.6
Producer Price Index....

1,058.9) 1,119.6] 1,131.4} 1,1238| 1,107.2} 1,112.3] 1,087.9] 1,058.7f “894.3 908.2 890.7) r889.7 924.5 885.7 956.2 8777

Jet fuel:
Production 3732 4143 35.5 347 32.0 35.9 33.7 34.6 334 36.0 35.7 35.3 319 385
Stocks, end of period 38.6 42.0 42.0 41.0 41.7 441 41.7 42.2 424 42.6 416 421 422 429
Lubricants:
Production do.... 53.8 58.3 4.3 44 4.0 44 43 46 4.7 4.6 4.7 4.6 4.7 4.0
Stocks, end of Period .....ccoevereer corerurersrinans do.... 121 127 127 12.9 12.7 12,5 12.0 12.0 12.2 125 12.2 125 12.2 11.6
Asphait:
roduction do...| 213517 141.3 8.3 74 6.4 8.8 11.3 144 16.1 16.9 17.9 14.9 14.0 104
Stocks, end of period........occees woccirionienas do.... 2188 17.2 17.2 21.0 23.7 25.9 274 284 278 25.0 23.5 204 18.6 19.8
Liquefied petroleum gases:
roduction, total do.... 599.2 620.9 52.0 514 47.1 51.8 50.7 52.8 52.1 53.7 534 50.2 51.5 51.8

At gas processing plants
(LP.G)

At refineries (L.R.G)...
Stocks (at plants and refi

479.6 488.2 122 42,0 37.6 411 39.1 40.7 394 39.8 40.4 385 40.6 413
119.6 132.7 9.9 94 9.5 10.7 11.6 12.1 12.7 139 13.0 11.7 10.9 10.5
100.6 100.8 100.8 86.4 7.0 M4 80.8 876 92.7 96.1 99.2 96.7 88.3 843

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOCD
Receipt thous. cords (128 cu.ft.)..| 784,475| 188,876 7,481 7,481 7,068 7,483 7,009 6,958 6,918 7,003 7,015 6,913 7,880 6,914
C ption do...| 185,442| 787,646 6,875 7,413 6,981 7,651 7,148 7,072 6,943 7,022 6,925 6,904 T, 666 7,112
Inventories, end of period.........ce weecerrirnens do.... 5,229 5,574 5,574 5,552 5,453 5,256 5,136 4,952 4,925 4,881 4,970 4,958 5812 5,062
WASTE PAPER
C ption thous. sh. tons..| 114,696| 715,889 1,513 1,355 1,179 1,360 1,245 1,223 1,264 1,212 1,294 1,244} 1,334 1,287
Inventories, end of period .. do.... 923 1,025 1,025 1,036 1,008 977 994 970 985 1,011 958 939 976 954
WOODPULP
Production:

Total thous. sh. tons ..| ?52,537! 155,549 4,340 4,595 4,373 4,844 4,394 4,522 4,456 4,492 4,518 4,433 74,595 4,521
Dissolving pulp do.... 1,261 1,206 87 86 118 118 104 112 97 87 kil 82 106 97
Paper grades chemical pulp........ .ooovuecererans do...| 42,358] 44,709 3,476 3,716 3,502 3,893 3,506 3,618 3,584 3,626 3,666 3,604 3,683 3,676
Groundwood and thermo-

hanical do.... 5,067 5,534 447 452 429 484 451 441 428 447 427 423 454 420
Semi-chemical do.... 8,851 4,100 330 341 325 349 333 352 346 332 348 324 353 328
Inventories, end of period:

At pulp mills:

Own use dpulp do.... 170 174 114 165 172 191 165 175 192 186 180 184 175 190
Market pulp do.... 384 585 585 666 695 685 636 560 529 563 541 502 507 537

Market pulp at paper and board
mills

Exports, all grades, total

550 484 484 471 482 484 449 444 442 414 410 407 426 398
13,674 18,694 311 301 223 399 328 309 372 334 303 298 269 363

Dissolving and special alpha 646 595 65 53 39 89 59 46 80 52 35 35 45 56
All other do...| 13,027 12,999 246 247 184 309 269 263 292 282 268 263 224 307
Imports, all grades, total do...| 14,093] 14,490 416 313 380 460 335 380 384 392 387 340 355 401
Dissolving and special alpha .......... ..coceeeuns do.... 179 147 16 3 16 17 4 11 5 14 5 18 6 14
All other do..| 73,914| 14,343 399 309 364 443 331 369 379 378 383 322 349 387

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
Production (API):
Total thous. sh. tons..| 765,000 68,457 5,158 5,779 5,345 5,943 5,420 5,156 5,496 5,384 5772| 75,546| 75,825 75,584 5,377].
Paper do....| 32,823 34,418 2,663 2,942 2,750 2,990 2,811 2,870 2,758 2,762 2,870\ 72,775 2,946 2,817
Paperboard do...| 32,177f 34,259 2,495 2,837 2,595 2,953 2,609 2,386 2,738 2,622 2,908| 2,172 2,879 2,767
Producer price indexes:
Paperboard ...1967=100 .. 250.9 2814 2934 287.2 285.9 285.7 284.2 282.1 276.2 267.8 265.8 266.6 2659 264.2 264.6].
Building paper and board do.... 250.0 259.0 253.4 255.3 256.2 256.3 257.6 258.6 261.1 259.9 258.6 262.8 256.2 254.9 254.0].
Selected types of paper (API)
Groundwood paper, uncoated:
Orders, new..........cvvveveceerereoners thous. sh. tons..] 71,581 11,575 124 138 11 118 110 121 142 124 124 129 168 137 127].
Orders, unfilled, end of period ... ...cccocvenn.e do.... 145 140 164 161 140 132 85 93 121 117 103 111 131 r129 145].
Shiy t do...| 71,631] 11,565 113 126 119 129 128 116 114 119 134 123 147 137 117}
Coated paper:
Orders, new 16,171 516 555 455 472 509 464 492 452 448 459 515 466 451].
Orders, unfilled, end of period ... 587 587 561 520 459 445 410 442 423 385 424 446 7438 464|.
Shif t 6,249 504 563 499 540 516 496 456 470 484 437 481 472 446].
Uncoated free sheet papers:
Orders, new 18,939 693 777 763 865 855 827 71 761 808 785 7904 866
Shipments 19,482 714 817 778 856 856 848 813 812 853 817 7895 838
Unbleached kraft packaging and industrial
converting papers:
Shipment thous. sh. tons..| 73,666] 3,666 256 302 293 295 258 290 265 280 281 315 r290 273 AR Re———
Tissue paper, production .........cu. «ooveeeerens do...| 74,7891 14,921 420 416 392 428 394 419 415 407 413 7396 432 7419 4021.....oeene
Newsprint:
Canada:
Production 8,486 9,013 738 789 741 804 749 768 719 17 763 722 7171 747
Shipments from mill 8,439 9,018 766 734 705 809 756 745 740 729 749 696 788 . 760
Inventory, end of period. 303 298 298 354 390 385 379 401 380 368 381 407 390 377
United States:
Production 4,688 5,025 389 425 406 443 387 418 408 416 414 405 407 397
Shipments from mills.. 4,674 5,065 391 415 404 432 408 410 406 408 412 405 420 406
Inventory, end of period. 99 60 60 70 73 84 63 71 73 84 86 86 73 65
Estimated consumption, all
users do..| 10,587 11,441 999 7869 r861| 11,000 955 1,009 964 888 947 r983| r1,049| 71,039
Publishers’ stocks, end of period #
thous. metric tons .. 790 874 874 916 961 967 977 955 930 962 988 962 935 889
Imports thous. sh. tons.. 6,919 7,894 637 668 659 791 743 720 693 668 672 740 744 691
Producer Price Index,
standard newsprint........c.ceet ... 1967=100.. 303.0 323.1 333.2 334.3 3324 3324 332.6 3329 333.7 333.0 334.9 333.9 331.2 331.0 330.21.....conueeniee
Paper products: ’
Shipping containers, corrugated and solid
fiber shipments................ mil. sq. ft. surf. area..| 252,539| 7267,547| r19,485] 23,127| 20,337 21,708) 22,582\ 22,345] 21,245| 22,025 23,167 22,037| 25515 20,726] 19,594|...........
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
s ption thous. metric tons..| 676.27 750.72 54.13 71.76 65.74 91.53 51.67 89.00 45.16 55.36 47.30 68.12 47.15 65.71
Stocks, end of Period ......c.cocecnrer ereererenruend do.... 80.75 96.42 96.42 94.27 97.31 9142} 10191 95.90 95.63 97.93 93.93 84.91 81.07 85.13
Imports, incl. latex and guayule
thous. long tons .| 642.07| 786.00 62.21 71.64 71.68 88.04 63.98 84.66 48.09 59.97 45.30 40.70 69.44 7181 64.49].
Price, wholesale, smoked sheets -
(N.Y) 2.560 496 420 423 423 418 423 408 420 403 418 418 438 425 331 N
Synthetic rubber:
Production .1 1,986.09| 2,095.05f 147.51] 169.89| 161.61| 182.07| 166.00] 154.15| 142.54| 150.36| 154.21] 160.33/ 153.64| 149.17
Consumption | 1,827.94] 1,984.35] 147.17] 155.80| 169.54| 159.59] 15476 152.67| 143.56| 139.78| 150.64] 171.57| 174.31] 154.00
Stocks, end of period 277.94] 27411 274.11] 281.21| 271.81| 288.56) 293.96( 29246| 286.35| 295.79| 413.53| 397.28| 374.94| 367.00
Exports (Bu. of Census)... 21501 327.93 25.68 23.86 22.68 2894 26.23 30.38 2125 2221 24.95 217.60 25.33 2213 2544 ] v
TIRES AND TUBES
Pneumatic casings, automotive:
Production ........ccrinncnccroncrnne crencioranas thous .| 1186,923| 1209,375] '15,682] 18,381 17,375 18,704| 17,388 16,781} 15216 12,989 16,635 16,844; 17,626/ 15198 13,786
Shipments, total 218,865{ 242,454 17,155] 19,965 16,080| 20,521] 20,801 20,794| 20,981 19,326 21,054] 22,683 22,6381 19,290| 17,916
Original 49,364 58,770 4,324 5,539 4,925 5,869 5,708 5127 5,271 4,447 4,759 5,336 5,593 5,128 4,233
Repl equip 164,265{ 176,287| 12,159] 13,748] 10,388| 13,961 14,561| 14,627| 15341 14,502] 15819 16,868 16,667 13,797| 13,274
Exports 5,236 ,397 672 678 767 691 532 440 369 377 476 479 318 365 409
Stocks, end of period... X 83,340 39,623 39,628| 41,948[ 45905| 48875 49,168 49,063] 46,909| 44,349 43,553| 41,514| 40,425 40,023 39,823).
Exports (Bu. of Census) do 4,656 6,409 550 480 610 662 548 535 453 433 397 339 444 322 404].
Inner tubes, automotive: )
Exports (Bu. of Census) do... 1,829 1,611 131 135 92 113 98 84 89 86 5 70 91 118 [} -

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shi ts, finished cement thous. bbl..| 1376,856} 1435,787] 25,681) 21,7977 21,723} 81,681| 89,415| 44,154] 42,617| 45941] 46,883] 43,335 45968 33,186 26,718)..cccccccirinns
CLAY CONSTRUCTION PRODUCTS
Shipments: §

Brick, unglazed (common and face)
mil. standard brick .. 6,218.4] 6,990.6 474.3 3444 3215 535.9 601.4 635.8 630.1 657.3 686.0 629.7| 1646.8 4974

Structural tile, except facing......... thous. sh. tons.. 50.8 52.7 5.4 4.2 43 49 49 4.9 4.2 4.2 5.6 6.0 55 3.9
Sewer pipe and fittings, vitrified... .............. do.... 419.9 4426 27.9 26.0 229 31.0 36.0 37.3 342 46.8 321 34.7 729.5 194
Floor and wall tile and accessories, glazed

and unglazed mi. sq. ft.. 348.3 408.7 348 26.2 24.5 30.0 29.4 31.1 31.8 324 339 32.3 r35.2 32.5

Producer Price Index, Brick (common), f.0.b.
plant or N.Y. dock 1967=100 .. 3317.8 350.3 354.0 *)
GLASS AND GLASS PRODUCTS

Flat glass, mfrs.” shipments.......cccoeere wuenie. thous. $..| 954,927| 955,088| 245,357 6250,695 288,349 302,418
Glass containers:
Production thous. gross..| 294,000] 291,682] 16,482] 22,000 19,994] 28,315 244111 24,397{ 24,252} 25019{ 25468| 23,487| r25,649| 22,863
Shig ts, total do...| 293,108 289,950 19,171| 22,764] 19,974| 22,913] 24.475] 24,922| 24,835 26,245] 25,865 23,482) 724,226 20,004
Narrow-neck containers:
Food do..| 28270| 26,170 1,260 1,999 1,866 1,991 1,971 2,257 2,073 2,105 2,154 2,210| 71,993 1,509
Beverage do..| 62617 61,575 3,897 4,496 4,118 4,917 5,632 5,791 6,030 6,316 5,929 4,856 4,903 4,117
Beer do...| 97,100 90,796 5,968 7,187 5,793 7,290 8,196 8,262 7,926 8,095 7,536 6,752| 7,098 5,965
Liquor and wine do..| 23,628) 24,429 1,663 2,007 1,702 2,080 2,286 2,260 2,351 2,637 2,786 2,289 2,126 1,822

Wide-mouth containers:
Food and dairy products...

Narrow-neck and wide-mouth containers:

.do..| 60,108/ 64,302 4,757 5,185 4,449 4,852 4,588 4,547 4,861 5,416 5,657 5,598 6,181 4,856

Medicinal and toilet do...| 19,592| 20,311 1,494 1,835 1,847 1,545 1,649 1,642 1,429 1,496 1,658 1,648 1,707 1,557
Chemical, household, and in-
dustrial do.... 1,788 2,367 132 155 199 238 153 163 165 180 245 129 218 178
Stocks, end of Period ........ccccceeriner vercerrerensrand do..| 48,307 42918] 42918] 43,738 38804] 40,252| 40,175| 36,899 36,258 36,422| 34,790| 35,558 r37,257| 39,660
GYPSUM AND PRODUCTS
Production:

Crude gypsum (exc. byproduct)....thous, sh. tons 112,884| 114,390 1,243 1,078 986 1,061 1,215 1,285 1,195 1,300 1,358 1,852 1,430 1,262

Calcin . 13,710 14,829 1,241 1,293 1,134 1,467 1,555 1,418 1,358 1,502 1,499 1,416 1,632 1,366
Imports, crude gypsum dn.... 8,031 8,904 557 761 741 702 943 739 666 798 870 1,071 820 739
Sales of gypsum products:

Uncalcined do.... 4,064 14,544 378 301 321 239 345 355 423 415 446 429 377 358

Calcined:

Industrial plasters......ccis eneinniennd do.... 1442 1522 38 43 40 46 50 'y 46 48 49 44 51 43
Building plasters, total
(incl. Keene's cement) do.... 257 249 17 20 18 16 18 18 17 19 19 17 19 17

Board products, total.. mil. sq. ft.! 16,818 18324 1,411 %1,496 1,345 1,617 1,685 1,647 1,572 1,674 1,718 1,586 1,883 1,620
Lath do.... 36 32 2 2 2 2 2 2 3 2 3 3 2 2

Veneer base do.... 368 407 33 33 30 36 317 39 34 37 37 37 40 34
Gypsum sheathi do.... 344 323 22 26 19 217 33 31 28 29 27 28 30 28
Regular gypsum board... .do...| 10807 11,474 895 908 818 976 995 970 940 992 1,021 938 1,136 974
Type X gypsum board .... .do.... 4,283] 15,083 403 428 311 445 470 467 446 486 488 455 530 460

Predecorated wallboard .... .do.... 119 1125 10 10 10 9 11 11 11 11 12 10 12 11
%6 mobile home board " 861 1880 46 57 57 76 91 82 68 69 81 72 82 66
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:

Production (finished fabric) mil. linear yd.. 1,796 7,608 9626 560 575 3708 541 532 3668 396 574 3128 586 579
Cotton do.... 2,584 2,488 3202 229 227 3273 205 199 3237 153 229 3268 7218 218
Manmade fiber and silk fabrics. . 5,212 5,120 3424 331 348 9434 336 334 9431 243 345 3460 368 360

Inventories held at end of period.. .. 720 652 652 655 649 625 629 635 628 596 621 589 602 608

Cotton
Manmade fiber and silk fabrics.

468 381 381 382 374 357 363 372 369 359 367 354 359 373

Backlog of finishing orders 547 537 531 509 547 539 514 539 525 535 539 522
Cotto 194 190 181 195 194 183 172 172 173 179 166 177
Manmade fiber and silk fabrics.......coueiurennd do 353 347 350 313 353 356 342 367 351 356 *373 345
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Ginnings thous. r bales.. 7,504| 12,545) 11,079 70 681 2,432 6,254 10,134| 12,369|..............
Crop estimate. thous. net welght bales §.. 7,071 12,982 13,381
Consumptlon thous. running bales.. 5,577 5,897 $428 399 418 3519 419 439 3525 369 458 2560 562 477 3480)...ceere
Stocks in the United States, total, end of
period # thous. running bales.| 10,686] 11,4421 11,443] 10275 8,714 7,501 6,648 5,722 4,911 4,055\ 16,777| 15,820{ 15372 14,326/ 13,683]....

Domestic cotton, total
On farms and in transit

.do..| 10,685 11,441} 11,441| 10,274 8,718 7,500 6,647 5,795 4,910 4,054| 16,776| 15820{ 15372] 14,325
1,159 8,208 3,208 1,942 1,298 974 1,032 929 625 425 1,326] 11,464 8,648 4,793
8,924 7,551 7,551 7,580 6,541 5,644 4,817 3,989 3,576 2,908 2,330 3,726 6,165 8,963

£ o 602 682 682 752 874 882 798 803 709 721 636 630 559 569

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued

COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)—Continued

EXPOrts....coccueccrenncerereranenand] thous. running bales.. 5,649 6,516 629 766 766 625 544 426 353 252 193 187 207 223 187]...
Import: thous. net-weight bales §.. 8 12 1) 2 3 5 [ 1 2 M) 1 1) 9 4 12]... ..
Prlce(farm) American upland {......cents per 1b.. 66.0 57.5 56.1 52.2 49.5 56.1 57.0 57.5 60.3 60.5 56.0 55.1 56.7 56.0 753.3 52.5

Price, Stnct Low Middling, Grade 41, staple 34

(1%6"), average 10 markets............ cents per lb.. 363.1 313.1 60.4 60.0 58.6 60.2 61.7 60.1 59.8 59.6 57.9 56.4 56.1 56.0 56.2 584

Spindle activity (cotton system spindles):
Active spindles, last working

day, total mil .. 139 13.1 13.1 12.9 12.8 12.9 12.8 12.8 12.8 12.5 12.6 125 124 125
Consuming 100 percent cotton ... ................ do.... 53 5.0 5.0 4.9 4.8 4.8 48 48 41 486 46 4.6 45 45
Spindle hours operated, all
fibers, total 90.3 84.6 46.2 5.7 6.1 175 6.0 6.0 7.2 4.9 5.9 M4 6.3 6.3
Average per working day ........ 343 327 247 287 305 296 .298 .298 288 246 297 295 313 316
Consuming 100 percent cotton ... 33.7 30.9 2.3 2.0 22 2.6 21 22 125 18 22 2.7 22 22
Cotton cloth:
Cotton broadwoven goods over 12”7 in width:
Production (gtrly.)......ccorcrmrerareeanssd mil. sq. yd .. 4,192 4,002 955 1,014 982 922
Orders, unfilled, end of period, compared
with average weekly production
no. weeks’ prod... 11.8 12.8 10.9 9.0 85 9.2 9.2 8.9 9.8 89 8.2 9.6 9.3 10.7
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod .. 4.7 43 3.2 5.0 5.1 4.8 4.6 4.5 44 45 43 41 3.9 39
Ratio of stocks to unfilled orders (at cotton
mills), end of period.........cccoer coreorronerrnrcerienennn, 40 34 .29 .55 .60 .52 50 .51 45 51 .58 41 A1 .36
Exports, raw cotton equiv. thous.
net-weight 188.8 170.9 135 18.9 15.2 19.8 21.2 17.8 18.6 65.7 21.6 2417 174 156 TN P

Imports, raw cotton equivalent do..| 7931| 1,0532 598  <605| 85.4| <86.0| <757 <014| 85| e179| 694

Producer Price Index, gray cotton
broadwovens......coeernereeserenns e 12/75==100 .. 152.1 1584 157.6 158.3 156.7 156.5 156.2 155.7 155.8 155.4 153.7 153.6 154.5 154.1 ER:1 RE—

MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly:

Acetate filament yarn 227.6 198.2 37.0 52.8 54.6 484
Rayon staple, including 374.8 389.2 875 85.6 85.8 872
Noncellulosic, except bextlle glass:
Yarn and monofil do...| 3,560.5| 85244 902.2 918.6 952.2 963.7
Staple, incl. tow do..| 3,970.6| 3,947.3 955.5 944.4 944.2 9117
Textile glass fiber do...| 1,167.2] 1,394.0 380.8
Fiber stocks, producers end of period:
Acetate fil t yarn mil. 1b., 125 12.4 124 18.9 194 16.6
Rayon staple, including tow ... .coceevceruren do.... 233 28.5 28.5 32.4 28.1 224
Noncellulosic fiber, except textile glass:
Yarn and monofilaments.. 274.9 3017 301.7 328.1 310.3 296.6
Staple, incl. tow 342.0 352.7 352.7 361.2 340.8 345.9

Textile glass fiber 1247 210.0 210.0

Manmade fiber and silk broadwoven fabrics:

Production(qtrly.), total # .mil. sq. yd..[ 11,460.7| 11,852.4] 2,878.2 r2,755.2 2,686.5 2,660.1
Filament yarn (100%) fabrics #. do....| 4,4729] 4,947.8] 12751 1,166.3 1,186.2 1,154.7
Chiefly rayon and/or acetate
fabrics
Chiefly nylon fabrics 3517.1 579.0 128.7 116.9 87.8 79.7
Spun yarn (100%) fabrics # 57021 56157 1,304.2 1,294.6 1,226.8 1,233.9
Rayon and/or acetate fab-
rics, blends do.... 86.9 112.9 24.1 r10.4 10.9 6.1
Polyester blends with cotton... .............. do...; 4,4174| 4,317.7; 1,019.0 71,028.9 970.1 979.6
Acetate filament and spun
yarn fabrics do..[ 1,0949( 1,057.0 242.8 r232.2 216.3 206.2
Producer Price Index, gray synthetic
broadwovens ... 12/75=100 .. 147.0 152.0 150.1 149.4 148.1 147.3 147.0 148.0 147.2 146.4 146.1 146.3 146.4 147.3 1473 e

Manmade fiber textile trade:

Exports, manmade fiber equivalent...
Yarn, tops, thread, cloth.
Cloth, woven
Manufactured prods., apparel,

furnishing;
Imports, manmade fiber equivalent...
Yarn, tops, thread, cloth
Cloth, woven
Manufactured products, apparel,

460.71] 487.87 31.69
167.19 179.06 14.10
108.66; 109.40 8.5

293.52| 308.81 23.59

.| 1,069.49| 1,342.57 74.56 96.34) 116.29| 116.16 90.56| 122.22| 123.98{ 136.98| 11898
182.50) 227.46 15.49 19.91 16.59 22.10, 11.36 18.27 1746 1535 12.39
123.21] 154.95 9.09 13.63 11.98 15.39 5.68 9.23 9.39 831 6.30

furnishings do...| 886.99] 1,115.10 59.07 76.43 99,70 94.06 79.19] 103.94] 106.52| 121.64| 106.59
Apparel, total do...| 57439 68747 36.83 50.39 63.78 59.03 41.39 67.84 73.10 88.02 73.84
Knit apparel do...| 241.30| 270.57 11.75 18.17 22.98 21.54 1839 30.44 33.86 40.27 35.30

‘WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):

Apparel class mil, lb.. 126.7 129.0 194 9.3 8.3 49.8 8.8 9.3 410.6 6.5 7.6 410.5 8.6 89

Carpet class do.... 139 13.1 8 1.3 12 ‘15 1.0 1.0 .8 N 1.1 ‘1.1 8 a
Wool imports, clean yield 78.1 94.2 6.8 10.7 5.8 6.0 5.1 7.1 4.9 7.3 45 6.9 7.1 5.5

Duty-free 28.7 30.9 1.5 3.6 16 2.2 3.0 2.9 2.1 38 1.7 1.7 2.7 1.7
Wool prices, raw, shorn, clean basis, delivered

to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%”
and up. dollars per Ib.. 5212 2.28 2.14 2.05 1.95 1.85 1.82 191 1.93 1.93 1.93 1.93 193 1.93 1.93 1.93

Australian, 64’s, Type 62, duty- paxd ................. do.... 2.66 2.63 2.51 246 2.33 2.36 2.27 2.34 2.29 2.30 2.26 2.24 2.24 2.17 2,22 2.31
Wool broadwoven goods, exc. felts .

Production (qtrly.).....coocovirmiiccrerinn mil. sq. yd.. 1435 159.4 36.7 43.2 41.9 26.6

FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other),

shipments, quarterly.........ccnn.s mil. sg. yds..| 1,090.1] 1,114.9 265.9 253.0 291.6 202.1

APPAREL
Women’s, misses’, juniors’ apparel cuttings:
oat thous. units..| 11,944; 11,934 449 315 303 404 568 712 947 873 1,066 978 997 531

Dresses do..| 163,506 162,296] 10,905] 18,172| 14,571| 14,634| 15172] 13816| 11,079 10,234 10,204] 10,501 11,727 9,790

Suits (incl. pant suits, jumpsuits) .. ............ do...| 13,448 11,327 820 1,076 1,062 1,111 1,072 1,238 1,159 1,122 1,291 1,446

Skirts do..| 101,499 98,544 5,997 7,917 7,529 7,310 7,011 7,233 6,577 6,868 7,146 6,942 8,240 6,591

Blouse: thous. dozen..| 30,909 27,313 1,456 2,110 2,158 2,299 2,118 2,212 2,137 2,040 2 178 2,139 2,440 2,218

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1984 1985 1986
mﬂv{, Qatia through 1984 and Units
methogological notes are as shown in 1983 L 1984 Dec. Jen. I Feb. \ Mar. ‘ Apr. \ May ‘ June July l Aug. I Sept. I Oct. | Nov. | Dec. Jan.

TEXTILE PRODUCTS—Continued

APPAREL—Continued
Men’s apparel cuttings:
Suits. thous. units..| 10,873| 11,994 788 996 858 894 75 829 723 553 760 812 7842 797
Coats (separate), dress and sport ... .do..| 19,216] 20,656 1,247 1,672 1,644 1,724 1,603 1,877 1,576 1,435 1,848 1,841 1,898 1,624

Trousers (separate), dress..

Slacks (jean cut), casual.

Shirts, dress and sport...
Hosnery, hi

113,016 122,965 7,450 9,388 9,972| 10,874 9,016 9,641 8,012 7,450 9,265 8,438/ 8,637 8,180
183,515 179,665| 11,685 14,118 13,294 16,927| 17,948| 17,034| 19,020] 16,679 19,680 16,155 r19,124| 19,006
40,906] 39,572 2,143 2,636 2,569 2,618 2,741 2,963 2,694 2,393 2,905 2,731| 3,387 2,927
308,079| 309,357 21, 122 24113 24156 2472i| 24229 25, 768 26, 859 29,388| 23,364| 24,648| 30,111 28 412| 22,891]..

TRANSPORTATION EQUIPMENT

doz. pairs.:

AEROSPACE VEHICLES

Orders, new (net), gtrly, total............ .......eed mil. §..| 791,647|9105,017
. Government do....; 160,290 267,120
Prime contract do...| 189,2565|9101,978

Sales (net), receipts, or billings, quarterly,
total do...| 783,453 88,060
U.S. Government do...| 149,056 54,912
Backlog of orders, end of period # ... ....ccovue. do...; 116,585 2133542
U wvernment | T4,435| 386,643

Aircraft (complete) and parts ..
Engines (aircraft) and parts.
Missiles, space vehicle syste
propulsion units, and parts..
Otfl_xer‘related operations (convi

i pr d
Aircraft (complete);

47,468| 356,725
12,904| 213,602

14,962} 17,865
16,240 17,892

do...| 9,927.5| 79115] 1,240.1 410.9 974.8] 1,0369| 1,067.7 825.3| 1,025.5 931.1 857.8 777.9] 71,120.0 7684
Au’frame welght'l' ............................... thous. 1b..| 44,936 33,450 5,012 1,969 3,747 4,398 4,267 3,495 4,025 3,668 3,348 2,882| 74,533 3,103
Exports, cial mil. §.. 5,569 3,989 668 363 436 761 667 495 494 511 21 455 555 440 798
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants):
Total

thous .. 6,739 7,621 553 733 659 736 744 760 677 565 554 638 739 658 Q)
Domestic do..| 6,201 7,030 511 685 606 664 671 693 612 516 522 585 617 601
Retail sales, total, not seas. adj ... ......ccouu.. do.... 9,179 10,394 759 835 839 970 988 1,075 925 899 1,001 1,068 8641 762 812 871
Domestics § do.... 6,793 7 952 561 628 645 769 788 808 677 634 745 839 598 516 558 636
Imports § do.... 2,386 2 442 199 207 194 201 200 268 248 265 256 229 265 247 254 €235
Total, seas. adj. at I rate .. mil 10.9 10.9 11.0 10.7 111 11.3 10.3 10.3 12.6 144 9.6 9.8 115 €115
Domestics § do 8.2 84 8.5 84 8.7 84 7.6 7.4 9.7 11.3 6.3 6.5 8.1 8.6
Imports § do 2.7 2.5 24 2.2 24 2.9 27 2.9 2.9 31 33 3.3 34 2.9
Retail mventones, end of penod domestics: §
Not ily adj ..thous .. 1,352 1,415 1,415 1,608 1,604 1,571 1,563 1,546 1,577 1,580 1,413 1,242 1,434 1,606
& Uy adjusted do 1,350 1,410 1,410 1,504 1,559 1,570 1,518 1,474 1,460 1,529 1,443 1,196 1,363 1,586
Inventory-retail sales ratio, domestics § .. 24 21 21 2.2 22 22 21 2.1 23 25 1.8 13 2.6 28

Exports (BuCensus), total 551.16| 613.66 45.28 53.26 58.86 73.52 72.39 68.08 67.49 52.09 33.61 59.03 61.39 59.19

To Canada .| 523.99| 589.30 41.56 49.99 56.26 71.24 69.87 66.53 66.27 49.92 33.04 51.57 60.38 56.75
Imports (ITC), complete units......... .ceeveurennns do..| 3,133.8] 3,559.4 267.8 381.4 315.2 327.1 343.6 3825 4318 332.1 321.6 390.9 328.7 4105
From Canada, total do.... 836.8 11,067.4 8L.5 82.5 86.8 95.6 92.5 104.7 111.0 69.9 75.6 1104 109.0 106.9
Registrations ¢, total new vehicles.................. do.... 89241 10,118 823 189 790 927 936 912 923 949 926 1,105 973 T3
Imports, inJc uding domestically

P ed do...] 12457 2,623 224 208 202 222 216 211 256 291 284 275 275 263
Trucks and buses:
Factory sales (from U.S. plants):
Total do.... 2,414 3,075 218 257 265 292 286 320 295 206 280 316 321 276 (O]
Domesti do.... 2,260 2,884 203 244 249 272 266 298 273 189 261 296 303 255
Retail sales, not seasonally adjusted:

Light-duty 1§ 2,520.7| 3,261.3] 2401 2870 3005 339.0{ 3081| 3335] 3209 3325| 2666| 8145 301.3| 2800 2977} 2686
Medium-duty ¥ 47.7 60.9 5.0 44 3.5 45 35 4.1 43 5.0 5.0 56 5.0 3.8 47 3.6
Heavy-duty 3t 141 0| 2162 18.9 116 16.0 21.0 227 21.0 20.3 188 16.8 18.0 20.6 15.6 222 16.8
Retail sales, seasonally adjusted:
Light-duty 11 do 269.0] 299.8] 8212 8015 294.2{ 2777| 8127| 826.8] 2934 887.1f 2981 3239 3395 282.2
Medium-duty 3% do 6.0 5.1 43 47 3.2 38 41 3.6 45 5.4 49 5.1 5.6 4.0
Heavy-duty ¥ do 19.5 180 18.2 19.8 19.8 19.5 197 17.8 17.1 187 197 20.0 227 1713
Retail inventories, end of period:
Not Ily adjusted do...| 5837| 7828} 782.8| 8139| 8215| 8084| 820.5| 838.0f 830.5[ 7250 760.9| 7824| 8365 8721 8276} 9075
Seasonally adjusted @ .o cevrreraeeneren do..| 7595.2] 802.0| 8020l ~789.6] 8013/ 7926 r807.1| 78237| '807.4| r780.7| r797.0{ 780L7| '830.3| r854.5| r849.2| <8811
Exports (BuCensus) do...| 131.86] 153.38] 1250] 11.01| 1470 1521 17.30| 17.84] 17.64] 14.53] 1243] 17.07| 13.22| 1794 16.81)......
Imports (BuCensus), including separate
chassis and bodies ......cocerecreersererrss covovrrinees thous.| $46.8971,082.08f 86.12] 105.63| 109.91] 106.08] - 118.70| 11948} 111.87| 109.14| 9115 11147} 95.56] 113.35] 116.58}........
Regstratloncsey, new vehicles, excluding buses
not produced on truck chassis.... ............ thous.| 2977 4,047 361 334 346 403 398 378 399 436 400 390 404 367
Truck trailers and chassis, complete {(excludes
det: p ber..| 120,658| 2342301 20,892} 14473 13708 15608 15619| 16,043 14,869] 13,818| 14,052| 13940| r14,446| 13,908 15714]....
Van type do...| 85067 156,600 12957 9,389 9,214] 10,376| 10,367 10,333| 9,609] 9,055| 9,806]  9,852] 10,545| 10,148] 11,382f..
Trailer bodles (detachable), sold
separately do..| 2,698 899 21 9 18 40 19 18 15 33 61 8 21 26 P21 I
Trailer chassis (detachable), sold
separately do..., 4,406| 25529] 1,487 819/ 1,714 1,559 1,421 923 817 829 1,774 2,158] 2133/ 1,039 365

RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines (excludes
qh",eb“ﬂt cars and cars for export):

15,172| 112,396 796 1,223 830 868 979 966 1,077 1,076 1,034 1,020 1,169 910
15,570) 112,396 796 887 830 868 979 896 1,077 1,075 1,034 1,020 1,169 910
15,964 15,460 751 403 650 1,553 816 593 827 1,000 770 153 980 350
15962 15,054 751 403 650 1,563 816 593 827 1,090 770 153 980 350

3,271 5,154 5,154 4,134 3,954 4,629 4,466 4,093 3,843 3,858 3,594 2,583 2,394 1,834

Equipment manufacturers
New orders
Equipment manufacturers ..
Unfilled orders, end of period

Equipment manufacturers.. - 3,2’71 4,748 4,748 4,064 3,884 4,559 4,396 4,093 3,843 3,858 3,594 2,583 2,394 1,834
Freight cars (revenue), class I rallroads(AAR) 1
Number owned, end of period........ ........... thous .. 1,007 948 948 943 938 909 905 902 894 892 885 879 872 869

Capacity (carrying), total, end of month
mil. tons .. 8296/ 7813 79.02 78.50 78.04 75.76 75.52 75.23 74.68 74.58 74.17 73.80 73.26 73.09
Average per car tons 82.37| 8240 8334 83.26 83.24 83.34 83.42 83.45 83.58 83.65 83.83 83.93 84.03 84.10

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

+ Revised series. The estimates of personal income have been revised as a part of the
comprehensive revision of the national income and product accounts reléased in 1985. An
article describing that revision appears in the Dec. 1985 issue of the SURVEY. Historical
data will be published in the spring in separate volumes.

1 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

& See note “ O™ for p. S-2.

Page S-2

I. Bascd on data not seasonally adjusted.

¢ The figures presented here reflect revisions of the industrial production index intro-
duced by the Federal Reserve Board in July 1985. The revision moves the reference year of
the index from 1967 to 1977=100, and increases the number of basic index series from 235
t0 252. New value-added weights were assigned to each series for 1977. A detailed descrip-
tion of the revision and its results are in the July 1985 issue of the Federal Reserve Bulletin
(pp. 487-501).

# Includes data not shown separately.

§ Revised series, effective with the Feb. 1986 SURVEY. Data for inventories are avail-
able from 1959; sales and ratios 1967 forward. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.
§ Sce note “§" for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

Page S-5

1. Based on unadjusted data.

2. The annual liabilities figure for 1983 is $16,072,860,000.

@ Compiled by Dun & Bradstreet, Inc. Monthly data through 1983 are available upon
request.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

% See note 1" for p. S-4.

t Effcctive with the Feb. 1986 SURVEY, data (back to 1983,for some commodities) have
been revised and are available upon request.

Page S-6

§ For actual producer prices or price indexes of individual commodities, see respective
commodities in the Industry section beginning p. S-19. All indexes subject to revision four
months after original publication.

# Includes data for items not shown separately.

+ Effective with the Feb. 1986 SURVEY, data back to 1981 have been revised and are
available upon request.

Page S-7

. Computed from cumulative valuation total.
. Index as of Feb. 1, 1986: building, 361.6; construction, 392.6.
. Data are for 16,000 permit-issuing places.
Includes data for items not shown separately.
§ Data for Jan., May, Aug. and Oct.1985 are for five weeks; other months four weeks.
O Effective Feb. 1986 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1983. These revisions are available upon request.

Page S-8

S W b —

1. Advance estimate.

2. Direct endorsement cases are included beginning with June data.

3. January and February 1983 revised monthly figures are not available from source, but
they are included in the 1983 revised annual total.

4. New series effective Sept. 1985 SURVEY. All activity reported on a gross basis (i.e.,
the entire amount of loan) including refinancings and combination construction—purchase
loans. Revised data are now available back to Jan. 1984, Earlier data wil be available later.

¢ Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1986 SURVEY. the seasonally adjusted labor force series
have been revised back to January 1981, The January 1986 issue of Employment and Earn-
ings will contain the new seasonal adjustment factors, a description of the current methodology,
and revised data for the most recent |3 months or calendar quarters. Revised monthly data
for the entire 1981-85 revision period will be published in the February 1986 issue of Employ-
ment and Earnings.

t The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

@ Data include resident armed forces.

Page S-10
O See note “O™ for p. S-9.

Page S-11

§ This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

¢ Production and nonsupervisory workers.

Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

{ Production and nonsupervisory workers.

1 Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§ Wages as of Feb. 1, 1986: Common, $16.10; Skilled, $21.14.

@ New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a brief description of the ECJ.

+ Excludes farm, household, and Federal workers.

Page S-13

1. Average for Dec.

2. Reported annual; monthly revisions are not available.

i Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982. Beginning Jan. 1985, data are as of the last Wednes-
day of the month. Earlier data are as of the Wednesday nearest the end of the month or year
(meaning some data are as of the first Wednesday of the next month).

# Includes data for items not shown separately.

§% Reflects offsetting changes in classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States.

* “Transaction balances other than demand deposits™” consists of ATS, NOW, super
NOW, and telephone transfer accounts, which formerly were classified with savings depos-
its. “Nontransaction balances” reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

& Securities of Federal agencies and corporations have been shifted out of “other secu-
rities” and are now combined with U.S. Treasury securities. Also, loan obligations of States
and political subdivisions have been shifted out of “other securities” and are now shown
separately among the loan items.

@ Insured unemployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.
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Page S-14

I. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months. '

2. Weighted by number of loans.

3. Does not include a prior period adjustment of $326 million.

# Includes data for items not shown separately.

& Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.

i Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
fent.

11 Courtesy of Metals Week.

@@ Average effective rate

Page S-15

1. Beginning 1983, the reporting frequency has been changed from a monthly to a quar-
terly basis.

2. This series has been discontinued.

3. Public exempt offerings are not included in data prior to Jan. 1985.

+ Effective Feb. 1986' SURVEY, the money stock measures and components have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551.

§ Composition of the money stock measures is as follows:

M1.—This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2.—This measure adds to Ml overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of-U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.

1% Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions. :

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

Page S-16

1. The Aaa public utility average was suspended Jan. 17, 1984, because of a lack of
appropriate issues. The average corporate and the Aaa corporate do not include Aaa utili-
ties from Jan. 17 to Oct. 12. The Aaa utility average was reinstated on Oct. 12; the Oct.
monthly average includes only the last 14 days of the month.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

} For bonds due or callable in 10 years or more,

# Includes data for items not shown separately.

@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

Page S-17

1. Beginning with Jan. 1982 data, the Customs value is being substituted for the f.a.s.
value.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

I. Seenote [ for p. S-17.

2. Annual total; quarterly or monthly revisions are not available.

3. Restaurant sales index data represent hotels and motor hotels only.

4. For month shown.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonsched-
uled service.

1 The threshold for Class [ railroad status is adjusted annyally by the Interstate Com-
merce Commission to compensate for inflation. )

& Average daily rent per room occupied, not scheduled rates.
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## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and /or facilities.
+ Before extraordinary and prior period items.

Page S-19

1. Reported annual total; monthly revisions are not available.

2. Data for 1984 -are not comparable to 1983 because of court ordered divestiture.

3. Less than 500 short tons.

4. Data are unavailable after 1983.

5. Effective with 1985, data are reported on a quarterly basis.

6. Data are no longer available.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

* New series. Access lines are a communication circuit that connects a customer loca-
tion to a switching center.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overseas are no longer available.

} Data for 1984 (and 1983, for some commodities) have been revised and are available
upon request.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. See note “#” for this page.

3. See note 5 for p. S-19.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

¢ Effective with the Nov. 1985 SURVEY, data for 1982-84 have been revised and are
available upon request.

t Effective with the Nov. 1985 SURVEY, data for
revised. These revisions are available upon request.

# Effective with the Sept. 1985 SURVEY, monthly data have been restated back to Jan.
1984 to include consumption for Hawaii. Prior to 1984, consumption for Hawaii is reflected
in annual totals only.

1983-84 have been

Page S-21

1. Previous year’s crop; new crop not reported until Oct. (beginning of new crop year).

2. Crop estimate for the year.

3. Stocks as of June I.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Figure represents June 1, 1983 stocks (based on previous year’s crop); whereas, 1982
and earlier annuals are for stocks ending Dec. 31 of the respective calendar year. Compara-
ble estimates are no longer available.

6. See note “@" for this page.

7. Crop estimate for 1985.

8. Reported annual total; revisions not distributed to the months.

9. Data are no longer available.

10. Less than 50,000 bushels.

§ Excludes pear! barley.

# Bags of 100 Ibs.

@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

Page S-22

I. Reported annual total; revisions not distributed to the months.
§ Cases of 30 dozen.
& Bags of 60 kilograms.

Page S-23

1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Crop estimate for 1985.

# Totals include data for items not shown separately.

& Effective Sept. 1985 SURVEY, the footwear production series have been revised for
1983 and 1984.

Page S-24

1. Annual data; monthly revisions not available.

2. Less than 500 tons.

3. Beginning January 1985, data have been revised because of a new estimation proce-
dure and may not be comparable to earlier periods.

Page S-25

1. Annual data; monthly revisions are not available.

2. For month shown.

+ Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.

& The source for these series is now the Bureau of Mines.

§ Source: Metals Week.
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Page S-26

I. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Beginning Ist quarter 1984, data have been revised because of a new sample and may
not be comparable to earlier periods.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

$ Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

§ Beginning with the Aug. 1985 SURVEY, unadjusted fluid power shipments indexes are
shown. Seasonally adjusted indexes are no longer available.

* New series. For an explanation of material handling equipment shipments and histori-
cal data, see p. S-35 of the Dec. 1985 SURVEY.

Page S-27

1. Data are for five weeks; other months 4 weeks.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

& Includes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately.

+ Effective with the Oct. 1985 SURVEY, coal production data for 1984 have been revised.
These revisions are available upon request.

@ Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges.

§ “Tractor shovel loaders” includes some front engine mount wheel tractors that had
previously been included in “Tractors, wheel, farm, and nonfarm.”

Page S-28

1. Reported annual totals; revisions not allocated to the months.

2. Effective with Jan. 1983, data include road oil. Total road oil data for 1982 were
(thous. bbl.): 591, domestic demand; 610, production; 47, stocks.

3. Effective with the Jan. 1985 price, gasoline that contains alcohol as an additive is
included.

4. Effective with June 1985, indexes reflect price movements through the middle of the
month for which they are shown. Indexes prior to June 1985 were based on prices for the
previous month; reflecting a one-month lag in pricing.

# Includes data for items not shown separately.

Page S-29

I. See note | for p. S-28.

2. Average for 11 months; no price available for Dec. 1983.

& Source: American Paper Institute. Total U.S. estimated consumption by all newspa-
per users.

# Compiled by the American Newspaper Publishers Association.
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Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Crop for the year.

3. Data cover five weeks; other months, four weeks.

4. Data are no longer available.

5. Beginning Jan. 1985, figure includes sales of water/moisture resistant board, not shown
separately.

6. Beginning 1st quarter 1985, value of shipments for rolled and wire glass is excluded.
Comparable 4th quarter 1984 figure, which excludes such shipments, is $243,820,000.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 lbs.

1 Monthly revisions for 1984 are available upon request.

Page S-31

.. Less than 500 bales.

. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31.

. For five weeks; other months four weeks.

. Average for 10 months; no data for Jan.-Feb.

O Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price in-
cludes discounts and premiums).

# Includes data not shown separately.

§ Bales of 480 Ibs..

kW —

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Jan. 1986: passenger cars, 757; trucks
and buses, 309.

3. Effective with 1984, data are reported on an annual basis only. The annual/end of year
figure for 1982 has been revised and is available upon request.

4. See note “@” for this page.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

O Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

+ Excludes railroad-owned private refrigerator cars and private line cars.

+ Monthly revisions for aircraft shipments and airframe weight for 1984 are avail-
able upon request.

i1 Sizes (gross vehicle weight) are classified as follows: Light-duty, up to 14,000 bs.;
medium-duty, 14,001 - 26,000 1bs.; and heavy-duty, 26,001 lbs. and over.

@ Effective with the Feb. 1986 SURVEY, retail inventories of trucks and buses have
been revised back to 1967. These revisions, which were made to reflect updated factors, are
shown below.

Trucks and Buses, Retail Inventories, End of Period, Seasonally Adjusted

[Thousands of units}
dJan Feb Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Annual
289.8 303.6 303.6 308.8 3135 . 2994 2914 280.6 258.4 236.7 246.2 266.0 266.0
271.8 2784 277.5 289.8 308.9 3227 334.3 320.7 346.8 361.2 367.3 358.9 358.9
358.1 354.4 359.6 357.9 334.3 316.1 336.9 342.6 351.9 364.3 879.7 386.3 386.3
3824 365.7 365.0 355.0 370.0 368.7 369.0 401.0 382.0 333.8 302.4 3445 344.5
351.5 375.0 397.9 406.7 405.0 4131 387.0 436.4 444.0 4374 419.9 402.1 402.1
396.7 885.4 398.6 407.9 416.9 405.5 358.5 372.4 3779 396.2 398.1 414.5 414.5
419.3 430.3 408.8 4153 420.7 437.8 459.6 458.8 453.8 463.8 4715 457.2 4512
497.3 513.6 524.4 521.4 526.2 510.9 555.8 501.8 482.8 556.3 610.9 609.9 609.9
580.5 570.1 556.0 551.4 540.9 538.1 520.4 538.4 536.0 522.3 502.3 493.6 493.6
485.7 490.5 503.8 520.5 531.5 559.2 573.5 628.3 570.4 530.3 547.3 555.6 555.6
569.6 566.2 5716 570.4 583.8 586.3 623.5 658.9 686.5 714.0 733.8 727.0 127.0
722.0 730.9 7120 7144 687.7 665.4 654.9 643.3 686.6 708.7 736.3 7753 1753
820.5 854. 913.5 917.7 991.3 1,043.6 1,085.1 1,0354 956.5 891.7 853.0 813.1 813.1
784.6 778.8 742.5 739.8 705.2 610.7 5723 5211 526.7 540.0 559.2 581.1 581.1
572.7 559.9 558.5 550.9 554.9 558.8 572.6 523.2 513.2 521.8 534.0 566.5 566.5
5189 504.9 489.9 523.9 533.8 574.4 633.2 667.8 633.0 614.7 558.6 548.2 548.2
501.9 527.3 530.0 536.4 542.4 533.0 528.8 540.3 551.4 568.3 594.6 595.2 595.2
629.0 656.5 671.9 673.4 668.4 678.7 681.8 732.9 748.0 744.2 773.8 802.0 802.0
789.6 801.3 792.6 807.1 823.7 8074 780.7 797.0 801.7 830.3 854.5 849.2 849.2
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BUSINESS STATISTICS: 1984

BUSINESS STATISTICS: 1984 is the twenty-fourth in a series of sup-
plements to the monthly Survey oF CURRENT BusiNgss. It presents data
for approximately 1,900 series that are shown each month in the S (or
“blue”’) pages of the SURVEY. The main body of the publication presents
monthly data for 1981-84 and annual data for 1961-84. Appendix I pro-
vides monthly data for 1961-80 for approximately 250 of these series.
Methodological notes describing sources, definitions, methods of compila-
tion, revisions, and time span covered follow the main body of tables.

Quarterly and annual data for 1953-84 for selected series prepared by
the Bureau of Economic Analysis—National Income and Product Ac-
counts (140 series), Plant and Equipment Expenditures (18 series), and
U.S. International Transactions (30 series)—appear in Appendix II. These
series are shown in the white pages of the SurvEY. Methodological notes
for Appendix II follow the tables. The data in BUSINESS STATISTICS:
1984 contain revisions available through July 1985.

BUSINESS STATISTICS: 1984 can be ordered from the Superintendent
of Documents, U.S. Government Printing Office (GPO), Washington, DC
20402 at a price of $13.00. Order by stock number 003-010-00160-7; en-
close check or money order payable to Superintendent of Documents.
BUSINESS STATISTICS: 1984 can be ordered by telephone (202) 783-3238
and charged to MasterCard, VISA, or a deposit account at the Superin-
tendent of Documents.

Input-Output Tables for 1980

Five tables contain the annual input-output (I-O) accounts for 1980, at
an 85-industry level. They are the first annual accounts to incorporate
the results of the 1977 benchmark I-O study. They do not reflect the defi-
nitional and classificational changes incorporated into the national
income and product accounts in December 1985; revised tables including
these changes will be available in the summer of 1986.

The tables are being sold for $7.50 each.

e Table 1. The Use of Commodities by Industries

¢ Table 2. The Make of Commodities by Industries

® Table 3. Commodity-by-Industry Direct Requirements

e Table 4. Commodity-by-Commodity Total Requirements
* Table 5. Industry-by-Commodity Total Requirements

They are also available on computer tape, at $200.00 for the set of five.
To order, send a check or money order to:
Economic and Statistical Analysis/BEA
U.S. Department of Commerce
P.O. Box 100606
222 Mitchell Street
Atlanta, Georgia 30384

For the tape, please specify Accession No. BEA IED 86-001, and indi-
cate the preferred density (800 or 1600 bits per inch) and whether or not
internal labels are needed.

February 1986
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