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the BUSINESS SITUATION

GROSS national product measured in
current prices rose $10% billion in the
second quarter, an increase somewhat
larger than the $7% billion recorded in
the first and the $9 billion in the closing
quarter of last year. Real output was
essentially unchanged; the small rise—
less than one-half of 1 percent at an
annual rate—is well within the margin
of measurement error. Real output had
declined at an annual rate of 3 percent
in the first quarter, after showing
little change in the fourth.

The expansion in final sales in the
second quarter amounted to $9% billion,
as compared with gains of more than
$13 billion in the two preceding quarters.
The slowdown relative to the first
quarter was due mainly to the retro-
active Federal pay raise which inflated
final sales in that quarter. Inventory
accumulation, on the other hand, rose
in the second quarter after declining
sharply in the preceding two quarters.
The accumulation rate dropped from
$11% billion in the third quarter of 1969
to only $1% billion in the first quarter
of this year. On the basis of very in-
complete data, it appears to have risen
to about $2% billion in the April-June
period. (The figures cited here incorpo-
rate the annual revisions of the National
Income and Product Accounts which
are presented in this issue of the
SURVEY.)

Final sales

Among the major components of
final sales, consumption increased $11
billion in the second quarter, a little
more than in the first; the other major
components mostly showed relatively
small changes and, taken together,

declined. Consumer spending on autos
and parts, which declined steeply in
the first quarter, picked up sharply in
the second. In unit terms, dealer sales
of domestic models were nearly 8 mil-
lion units at a seasonally adjusted
annual rate, close to the rate in the
fourth quarter and up substantially
from the 7.5 million rate in the first.
The growth of spending for other dur-
ables as well as for nondurables slack-
ened noticeably; spending for services
continued to rise at about the same rate
as in recent quarters.

Personal income was of course boost-
ed significantly in the second quarter
by the Federal pay raise and the in-
crease in social security benefits. How-
ever, the increase in consumer spending
was not commensurate with the expan-
sion in disposable income, and the
saving rate, which had moved up after
mid-1969 to reach 6.7 percent in the
first quarter, jumped to 7.6 percent in
the second.

Spending by State and local govern-
ments rose relatively little during the
quarter. The growth of these outlays
was dampened mainly by weakness in
construction that is no doubt related to
stringent conditions in financial mar-
kets. Federal purchases of goods and
services, especially for defense, declined
substantially in the second quarter.
In the preceding quarter, Federal pur-
chases were unchanged, but only be-
cause of the pay raise; had it not been
for the pay increase, Federal spending
would have declined on the order of
$2 billion. In the second quarter, non-
defense outlays fell a little, but defense
purchases were down $2Y billion. This
marked the sixth consecutive quarterly

CHART 1
GNP rose $10 1% billion in the second quarter
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decline in defense outlays, if the effects
of pay increases are exlcuded.

Of the remaining major components
of final sales, net exports and business
fixed investment were unchanged, and
residential construction outlays were
off slightly. The $} billion decline in
residential investment was only about
half as large as that in the first quarter.
This reflects the fact that the slide in
housing construction, which began in
early 1969, has moderated in recent
months. Housing starts rose nearly 11
percent in June to a seasonally adjusted
annual rate of 1.36 million units; for
the quarter, starts averaged 1.27 million,
about the same as in the first quarter.

GNP price deflator

The implicit price deflator rose 43
percent at a seasonally adjusted annual
rate in the second quarter of 1970. The
rate of increase was 61 percent in the
first quarter, when the Federal pay
raise became effective. Excluding the
effect of the pay raise, the first quarter
increase was at a rate of 5% percent.

The deceleration to a 4 percent rate
in the second quarter largely reflected
the fact that the implicit deflator is a
price measure based on shifting weights
that mirror the composition of GNP.
Most of the deceleration was due to
shifts in the weights rather than to
slower increases in the prices of the
various goods and services that make
up GNP. In the first quarter, shifts in
the composition of GNP increased the
weight of the structures component,
which has a relatively high deflator, and
decreased the weights of inventories and
producer and consumer durables, which
have relatively low deflators. In the
second quarter, shifts in the composition
of GNP had the opposite effect—
decreasing the weight of structures and
increasing the weights of inventories
and producer and consumer durables.

ERRATA

The seasonally adjusted quarterly balances shown
in table 3 of the article on the balance of payments in
the June SURVEY are incorrect for the period 1960-1
through 1965-1V because obsolete seasonal adjust-
ment factors were used. Corrected copies of the table
have been mailed to subseribers. The corrections will
be sent on request to anyone who has not received
them.

SURVEY OF CURRENT BUSINESS

June Developments

Industrial output edged down a bit
further in June. The Federal Reserve
production index slipped 0.5 percentage
point to 168.6 percent of the 1957-59
average. The June decline, which put
the index 3}% percent below the peak
reached last July, was cushioned by a
further rise in auto output. Following
a very steep decline from last August
to February of this year, auto produc-
tion has recovered substantially. The
increase in May was very sharp—
about 14% percent—with a 4% percent
rise in June. The aggregate output of
other consumer goods, however, has
been essentially stable for some months
and was unchanged in June. Produc-
tion of business equipment continued
to decline, reaching a level 7 percent
below its peak last October, and ma-
terials output also moved lower in
June.

The number of workers on nonfarm
payrolls contracted sharply in June for
the third successive month. Employ-
ment fell 215,000, seasonally adjusted,
and would have gone considerably
lower had it not been for a net reduc-
tion of about 60,000 in the number of
workers out on strike. Although durable
goods manufacturing accounted for half
of last month’s drop in nonfarm

Table l.—Change in the Number of
Employees on Nonagricultural Payrolls !

[Seasonally adjusted]

1969 1970
I § 1v I II
Al ... 318 | 341 | 299 | —225
Mining._ ... .. ... 7 3 2 ~8
Productjon_____ e 7 2 1 -8
Nonproduction - 0 1 1 0
Construetion_ . ______ ... ... -4 39| —2¢ | =77
Production_.._.____.__.___._.. -3 31| =36 | ~74
Nonproduction__..._.._ .. ... -1 8 12 -3
Durables manufacturing. .._..._. 33 |—118 (—189 | —253
Produetion...__..__..._..__._. 28 [~126 |—180 | —196
Nonproduction. . _........_.._. 5 8| -9 57
Nondurables manufacturing. .. _. 8 1 24 | —103
Production_.___..___.._.._.._. =71 ~15 14 | ~102
Nonproduction. . ... _.__.______ 15 16 10 -1
Transportation and utiljties 31 8 37| —20
Wholesale trade_.____._..._.____. 30 36 48 22
Retail trade__._.________...._._._ 79 62| 114 | —12
Finance, insurance, and realest__| 35 34 44 17
Services___.___.._......__. e 84 145 | 121 58
Federal Government.____..._._._. —13 | —24 8 40
State and local government______ 30| 151 | 116 112

1. Computed from quarterly averages. Source: BLS.

July 1970

employment, declines were widespread;
among the broad industry groups, only
transportation and public utilities re-
ported a gain. Government employ-
ment contracted as a reduction in
temporary Census workers was only
partially offset by a rise in employment
at the State and local level.

Weakness in nonfarm employment
has intensified and become more wide-
spread. As can be seen from table 1, in

I CHART 2

Changes in Full-Time and Part-Time
Civilian Labor Force

1 First Quarter 1970
W Second Quarter 1970

FULL-TIME PART-TIME

Thousands
800 —

 ALL WORKERS
Unemployed_

600 = ” Labor Force

—200— S -

Note.—Labor force is the sum of employed and unemployed; changes
are between quarterly averages, seasonally adjusted.

Source: BLS
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July 1970

the closing quarter of last year the
impact on employment of the slow-
down in the economy was mainly
confined to production workers in dur-
able goods industries. The impact has
since then become more severe, spread-
ing to other industry groups and affect-
ing both production and nonproduction
workers.

The unemployment rate fell back
last month to 4.7 percent after having
reached 5.0 percent in May. On a
seasonally adjusted basis, the civilian
labor force dropped by 430,000 persons,
reflecting declines in both the number
employed and in the number seeking
work. The labor force had fallen by
more than 300,000 persons in May,
and the June decline put it at its lowest
level since last December.

Personal income fell $1 billion in June
at a seasonally adjusted annual rate.
Government payrolls were down sharp-
ly, mainly because $3% billion of
non-recurring payments covering the
retroactive portion of the Federal pay
raise had swelled income in April and
May but did not figure in June income.
In the absence of this special factor,
personal income in June would have
increased $2% billion. Private wages
and salaries rose $13 billion following
virtually no change in May and a
noticeable decline in April. This advance
centered in the distributive industries,
as payrolls in the service and com-
modity producing industries rose only
a bit. The nonwage components of
personal income showed mixed changes
and In the aggregate rose about $1
billion from May.

Labor Force Developments

During the past half year, as the
slowdown in economic activity has
been reflected in a weakening of
demand for labor, there have been
marked differences in the behavior of
various segments of the labor force.
The differences appear to be associated
with differences in the strength of
various groups’ attachment to the labor
force.

The labor force is defined in the
official statistics as the sum of employed
and unemployed workers, with the

SURVEY OF CURRENT BUSINESS

unemployed defined to include only
those who actively seek work. The
statistics thus may omit—i.e., treat as
nonparticipants—some persons who
would in fact work if they had a job
but who, for one reason or another, are
not actively seeking work. The weaker
a person’s attachment to the labor
force, the more likely it is that his
participation in it depends upon his
having a job. This suggests that, in
the case of groups whose attachment is
relatively weak, changes in the size of
the labor force will be heavily de-
pendent on and thus very similar to
changes in the number employed. In
the case of groups with strong attach-
ment, however, changes in the labor

Table A.—Regional Change in Income,
Selected Components

Average percent
change per quarter | Change
(per-
centage
II1 1968~ | III 1969- | points)
IIT 1969 11970
United States:
Total personal income______ 2.1 L5 —0.6
Total exc. mfg. wages___._._ 2.1 1.9 —2
Total exc. farm income. .. .. 2.1 L5 —.6
Total exc. mfg. and farm
ineome. __.____...._.___._ 2.1 2.0 —1
Far West:
Total personal income. _.____ 2.1 0.8 —1.3
Total exc. mfg, wages.._.... 2.2 1.2 —1.0
Total exc. farm income__... 2.2 1.0 —1.2
Total exc. mfg. and farm
inecome.___________.___.__. 2.3 1.3 —L0
Great Lakes:
Total personal income.._.__ 2.3 1.0 —1.3
Total exc. mfg. wages_.._... 2.2 1.9 —.3
Total exe. farm income. . ... 2.2 0.8 —1.4
Total exe. mfg. and farm
income._._ ... ___.......... 2.2 1.8 —.4
Southwest:
Total personal income.___._ 2.2 1.4 —.8
Total exc. mfg. wages...____ 2.2 1.3 —.9
Total exc. farm income. ... 2.3 1.9 —.4
Total exc. mfg. and farm
income___________.__... 2.3 1.9 —.4
Southeast:
Total personal income..___. 2.1 1.6 —5
Total exc. mfg. wages____._. 2,1 1.9 —.2
Total exc. farm income_ ____ 2.1 1.8 —.3
Total exc. mfg. and farm
income. __...._ .. ___.___ 2.1 2.1 .0
Plains:
Total personal income...... 2.1 1.6 —.5
Total exc. mfg. wages..._... 2.2 19 —3
Total exc. farm income. ... 1.9 16 — 3
Total exc. mfg. and farm
income___ .. ... __._.__. 2.0 L9 —1
Mideast:
Total personal income..._.. 2.0 1.8 —2
Total exe. mfg. wages..._... 2.0 2.2 .2
Total exc. farm income..... 2.0 1.8 —2
Total exc. mfg. and farm
income__.___________..___. 2.0 2.1 .1
Rocky Mountain:
Total personal income...... 2.0 1.9 -1
Total exe. mfg, wages...__._ 1.9 2.0 i
Total exe. farm income. ... 2.0 1.8 -2
Total exe. mfg. and farm
ineome._ ... ... .....__. 1.9 L9 0
New England:
T'otal personal income. ... 1.9 2.2 .3
Total exc. mfg. wages.__.... 2.0 2.5 .5
Total exc. farm income___._ L9 2.2 .3
Total exc. mfg. and farm
income._ ... ____.__... 2.0 2.5 .5

3

force are basically dependent on popu-
lation change. Labor force growth will
therefore tend to persist in the face of
slack demand, resulting in an increase
in the number of unemployed.

Labor force attachment is presuma-
bly stronger for men than for women,
for adults than for teenagers, and for
full-time than for part-time workers.
Recent developments appear to reflect
such differences.

Full-time and part-time labor force

Employment of full-time workers,
seasonally adjusted, fell in both the
first and second quarters of 1970 (chart
2). The full-time labor force neverthe-
less grew substantially in both quarters,
resulting in very large increases in the
number of unemployed persons seeking
full-time work.

Within the full-time labor force, the
behavior of adult men was most similar
to the pattern to be expected for a group
with strong labor force attachment,
The number of men in the labor force
continued to grow substantially in both
quarters but the number employed
changed little so that there was a
matching growth in the number unem-
ployed. The behavior of women and teen-

(Continued on page 56)

Regional and State Income
Growth Slows

The rate of personal income growth has
slowed in most parts of the Nation
since late last year, reflecting the overall
deceleration in economic activity. For
the Nation as a whole, income grew
from the third quarter of 1969 to the
first quarter of 1970 at a quarterly rate
of 1.5 percent, compared to a 2.1 per-
cent rate in the preceding year. Gains
slowed substantially in five of the eight
regions and were little changed in the
other three (chart 7).

Regional differences

The recent slowing in income expan-
sion is related in large part to develop-
ments in manufacturing and farming.
For the Nation as a whole and for
most regions, the income advance ex-
cluding those two industries was about
the same in the recent period as it had
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® In the second quarter: GNP rose $107; billion, somewhat more than in first quarter; real GNP essentially unchanged
° . GNP deflator rose 41/2 percent at an annual rate

® Employment and labor force both declined further in June, and unemployment rate dropped to 4.7 percent
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R CHART 4

o [n the second quarter: Disposable personal income rose almost $19 hillion—Personal saving rate up sharply to 7’; percent

° : Consumer spending up $11 billion
o . Business fixed investment unchanged—Residential investment down slightly
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o |n the second quarter: Rate of inventory investment increased after declining in the two previous quarters
. . Net exports little changed
° . Federal purchases down, with most of the decline in defense spending; State and local spending up slightly
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8 SURVEY OF CURRENT BUSINESS July 1970
NATIONAL INCOME AND PRODUCT TABLES

1969 1970 1969 1970
1968 | 1969 I I 111 v I II» | 1968 | 1969 1 I 111 v I I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet_____________.______ _________________ 865.0 | 931.4 | 907.6 | 923.7 | 942.6 | 951.7 | 959.5 | 970.1 | 707.2 | 727.1 | 722.1 | 726.1 | 730.9 | 729.2 | 723.8 | 724.3
Personal consumption expenditures____________ .. ... §35.8 | 577.5 | 561.8 | 573.3 | 582.1 | 592.6 { 603.1 | 614.2 | 452.3 | 467.7 | 463.3 | 467.1 | 468.7 | 471.7 | 474.0 | 477.5
Durable g00AS o . oo aeel 84,0 | 90.0 | 89,1 | 90.6 | 89.5| 90.8 , 89.1| 91.8| 8L.4| 849 84.9| 857 | 841 | 84.9| 827 84.7
Nondurable goods. 230.2 | 245.8 | 230.2 } 244.0 | 248.1 | 252.0 | 258.8 | 262.1 | 196.5 | 201.2 | 199.7 | 200.9 | 201.9 | 202.4 | 205.6 | 206.0
BOIVICeS . - L e s 221.6 | 241.6 | 233.5 | 238.7 | 244.5 | 240.8 | 255.2 | 260.2 | 174.4 | 181.6 | 178.7 | 180.5 | 182.7 | 184.4 | 185.8 | 186.7
Gross private domesticinvestment_ ... ____________._ ... 126.5 | 139.8 | 136.0 | 139.3 | 143.8 | 140.2 | 133.2 | 133.8 | 105.7 | 111.3 | 109.7 | 111.5 | 114.1 | 110.0 | 102.9 | 103.0
Fixed investment ... 118.9 | 131.4 | 128.7 | 131.4 | 132.4 | 133.0 | 131.6 | 131.2 | 98.8 | 104.1 | 103.6 | 104.8 | 104.2 | 103.9 | 101.5 | 100.5
Nonresidential .- ... .. ... ... 88.7 | 99.3 | 957 | 97.5 | 101.5 | 102.6 | 102.6 | 102.7 | 75.5 | 80.8 | 79.3 | 80.2 | 8.9 | 821 | 80.9 80.5
Structures. .. 29.6 | 33.8| 326 | 32.3 35.2 ) 35. 35.7| 35001 227 240 23.8| 23.1 24.6 24.3 | 24.4 23.6
Producers’ dur 59.1 | 65.5| 63.1 65.2 | 66.3 | 67.5| 66.9 | 67.8| 527 | 56.9 55.4 | 6570 | 57.3 | 57.8 | 56.5 56.9
Residential structures 36.3| 320 330 339 | 3L0¢{ 30.4| 20.1( 28.5]| 23.3| 23.3| 24.3| 24.7| 223 | 218 20.7 20.0
Nonfarm 29.7 | 31.5| 32.4 | 33.3| 30.4| 290.8, 28.4 | 27.9 22.9 22.8 2391 242 21.8| 21,4 | 20.2 19.6

Farm o meeememeaan .5 .6 .5 .6 .6 .6 .6 .6 .4 .4 .4 .4 .4 .4 .4 .4
Change in business inventories. . ... o . ... 7.6 8.5 7.4 7.9 ( 1L.3 7.2 1.6 2.6 6.9 7.2 6.1 6.6 9.9 6.1 1.3 2.5
Nonfarm 7.5 8.0 7.3 7.6 | 10.8 6.5 .9 2.1 6.8 6.8 5.9 6.3 9.3 5.4 .8 2.0
bR 1 W, 1 4 .1 .3 .5 T 7 .5 .1 .4 .1 .3 .6 .8 .6 .4
Net exports of goods and services. __.____.____ .. . ... .__....... 2.5 1.9 1.3 1.3 2.6 2.6 3.5 3.8 .9 21 —4) -3 .8 .9 1.9 2.1
05 407 ¢ 1 PP 50.6 | 55.51 47.8 | 57.2 | 58.3 | 58.8| 611 | 625 457 | 485 | 423 | 50.7 | 50.8| 50.0| 52.0 53.2

B 511 o1 o 7T PP 48.1 53.6 | 46.5 | 559 | 55.6 | 56.2 | 57.6 | 58,7 | 44.8 | 48,2, 42,6 511 50.0 | 49.1| 50.1 51.0
Government purchases of goods and services......__...___..._.__. 200.2 | 212.2 | 208.5 | 209.9 | 214.1 | 216.3 | 219.6 | 218.3 | 148.3 | 147.8 | 149.5 | 147.9 | 147.3 | 146.6 | 145.0 | 141.7
Federal oo e———an 99.5 | 101.3 | 100.9 | 99.8 | 102.5 | 102,1 ; 102.3 | 99.6 | 78.7 | 75.7| 78.0 | 758 | 752 | 73.81 711 68.1

3 3 77.9 | 79.8 1 8.8 | 793 | TTY |eeeoo|oma] oo oo e L

21.9 22,7 233 23.0 | 225 Booo oo |ooo ol e

110.1 | 111.6 | 114.2 | 117.4 | 118.7 | 69.6 | 72.1 7.5 72.1 72.1 72.9 1 73.8 73.6

Table 2,—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross nationalproduet___._________ . ______________________ 907.6 | 923.7 | 942.6 | 951.7 | 959.5 | 970.1 | 707.2 | 727.1 | 722.1 | 726.1 | 730.9 | 729.2
FinalsaleS_.__ oo .. - . A 900.2 { 915.9 { 931.2 | 944.5 | 957.9 | 967.5 | 700.3 | 719.9 { 716.1 | 719.4 | 720.9 | 723.0
Change in business inventories 6 .5 7.4 7.9 | 1.3 7.2 1.6 2.6 6.9 7.2 6.1 6.6 9.9 6.1
GoodS output_ . ..l 6 0 | 448.3 | 456.7 | 466.2 | 468.9 | 467.1 (_______ 380.7 | 392.2 | 388.5 | 391.1 | 395.7 | 393.5
Finalsales_ . ooeeeoomeeoo. 9 .6 | 440.9 | 448.8 | 454.9 | 461.7 | 465.5 |_._.___ 373.8 | 385.0 | 382.4 | 384.5 | 385.8 | 387.4
Change in business inventories 6 .5 7.4 7.9 | 1L3 7.2 1.6 2.6 6.9 7.2 6.1 6.6 9.9 6.1
Durable g00ds. - .o icciicicciaccacan . 1 ,2 | 186.1 | 189.4 | 192.7 | 192.7 | 185.3 162,11 170.1 | 168.4 | 170.0 | 171.6 | 170.3
Finalsales___.___________________ . 4 .9 | 180.5 | 182.7 | 184.8 | 187.4 | 185.5 |. 157.1 | 164.7 | 163.6 | 164.5 | 164.9 | 165.9
Change in business inventories 7 6.4 5.6 6.7 7.9 58| ~.3 5.1 5.3 4.8 5.5 6.7 4.4
v
54.5 | 260.8 | 262.1 | 267.3 | 273.5 | 276.2 L6 | 2221 | 220.1 | 221.1 | 224.1 | 223.8
52.5 | 267.7 | 260.4 | 266.1 | 270.1 | 274.3 .71 220.3 | 218.8 | 220.0 | 220.9 | 221.5
2.0 2.1 1.8 1.2 3.5 1.9 .8 1.8 1.3 1.1 3.2 1.8
erVICeR . o oo iceceeas 347.1 | 377.6 | 364.8 | 372.3 | 383.0 | 390.3 0 | 268.2 | 264.7 | 267.2 | 269.8 | 271.3
SIS . e eies 87.4 | 93.8| 94.5| 94.8| 93.3 | 92.5 6| 66.6 | 68.9 | 67.8 | 65.4 | 64.4
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross natiomalproduct. ... .. _____._. .. _. 865.0 | 931.4 | 907.6 | 923.7 | 942.6 | 951.7 | 959.5 | 970.1 | 707.2 | 727.1 | 722.1 | 726.1 | 730.9 | 729.2 | 723.8 | 724.3
Private. el 770.1 | 827.8 | 808.2 | 822.3 | 836.6 | 844.0 | 848.5 | 857.3 | 647.6 | 666.4 | 662.1 | 665.6 | 669.8 | 668.1 | 663.1 | 663.3
BUSISS - oo o oo 740.1 | 795.4 | 776.2 | 790.3 | 804.2 | 810.8 | 814.3 | 822.8 | 627.2 | 646.0 | 641.5 | 645.3 | 649.7 | 647.6 | 642.1 | 642.5
Nonfarm_ 714.6 | 767.9 | 749.1 | 762.7 | 776.6 | 783.0 | 785.5 | 794.2 | 603.4 | 622.5 | 616.7 | 622.0 | 626.2 | 624.7 | 619.5 | 619.5
25,51 20.80 27.1| 20.6 | 27.6 | 27.8 | 28.8| 28.5) 23.8| 23.6 | 24.7 | 23.3 | 23.5| 228 22,6 23.0
Households and institutions.. .. ... ..o .o oL 25.3 | 28.1| 27.4| 27.8 | 283 | 29.0| 29.6| 30.1{ 159 | 16.4 | 16.3 | 16.3 | 16.3 | 16.6 | 16.7 16.6
Restof the world. ... el 4.7 4.3 4.6 4,2 4.1 4.2 4.5 4.5 4.5 4.0 4.3 3.9 3.8 4.0 4.3 4.2
General government_._________ .. ... 94.9 1 103.6 | 99.4 | 101.4 | 106.0 | 107.7 | 111.0 | 112.9 | 59.7 | 60.7 | 60.1 | 60.5 | 61.0 | &1.1 | 60.7 61.0
» Preliminary.

HISTORICAL STATISTICS

National income and product statistics for earlier periods are available as follows:
Data for 1966-69, July 1970 SurveY oF CURRENT BusinEss; 1964-65, July 1968 SurvEy;
1929-63, The National Income and Product Accounts of the United States (available from
U.S. Department of Commerce Field Offices or from the Superintendent of Documents,
U.S. Government Printing Office, Washington, D.C. 20402, price $1.00 per copy).




July 1970 SURVEY OF CURRENT BUSINESS 9

1969 1970 1969 1970
1968 | 1969 I II ur | Iv I II» 1968 | 1969 I { II { Ir | Iv ‘ I ‘ II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—~Relation of Gross National Product, National Income, Table 6.—~National Income by Type of Income (1.10)
and Personal Income (1.9)
Nationalincome _ _._...._.._...__. 7127 (769.5 (749.3 |764.0 [779.5 [785.2 (791.5 |_. ...
Gross national product__.__.._____._.__ 865.0 [931,4 [907.6 1923.7 1942,6 |951.7 {959.5 | 970.1 C tion of " 514.1 |564.2 |544.9 |557.5 |572.2 |582.1 |592.2 | 59.3
Less: Capital consumption allowances.| 74.0 | 78.9 ] 77.0 | 78.2 | 79.4 { 80.7 | 82.1 | 83.5 Wages and salaries 464, 8 1509, 0 14916 |502.9 (516.4 |525.5 |53 4 | 537.3
Equals: Net national produet. . ._...... 791.1 (8525 |830,6 |845,5 (863,1 |871,0 |877.4 | 886.6 ivat 4%3 3%—? 4(11& 4(13‘33 4%% 4‘%-? 4%3%
Less: Inij"l‘)ect business tax and nontax o1 | oas | e - sl oo Government civilian__...__._____. 77.8 | 851 |81.9)83.4|8.6)8.5|90L7| 9.5
jability. oo oo 78.1( 85.2 | 82.1 3 86.6 | 87. 89, .
Busmessytransfer payments._ .. 3.3| 351 85! 35| 35| 3.5| 3.6 3.6 Sulé)p]ements to wages and salaries__| 40.3 | 55.1 | 53.3 | 54.6 | 55.8 | 56.8 | 67.9 | 50.0
Statistical discrepancy......._.. -2.4 |—4.7|-3.6 |-53 |—55|—4.3 =54 ... mpmer contributions for social 032151 267 | 2.3 | 2.9 | 28.3 | 28.6 | 29.0
Plus: Subsidies less current surplus of s Other labor income . .. 24.9|27.6 | 26.7 | 27.3 | 27.9 | 28.5 | 20.3 | 30.0
government enterprises........- AP L0 8 L1 L0 B2 L6 L2 rietors’ income. ... 64.1 | 66.8 | 66.0 | 66.7 | 67.5 | 67.2 | 67.6 | 67.8
Equals: National income__._.......__. 712,7 {769,5 [749,3 |764,0 |779,5 |785.2 [T9L.5 |...-.- Business and professional 9.1 50.5 | 49.9 | 50.5 | 50.9 | 50.6 | 50.6 | sL2
Less: Cor[ioratp pr%ﬁts and inventory 4 . . 0| 7.7 Farm...c.o.oooooo 150 | 16.4 | 16.2 | 16.2 | 16.6 | 16.6 | 17.0 | 16.5
ngtg?,ﬁg*g:;gs e oo | 54| 808 | 871 874 86.8 ) 8201 76.7 ). Rental income of persons......__...... 21.3 | 22.0 | 21.6 | 22.0 | 22.1 | 22.3 | 22.5 | 22.6
W ........ e Shire 47.1 | 53.6 | 51.9 ) 53.1 | 54.2 | 65.1 | 66.0 | 56.7 Co te profits and inventory valua
x?lgeit?f"f‘f&f.s...?_S?...ff?f{r.s?f_ 0| .o| 0| .0l .0| .0| 25|25  tionadjustment. ... 85.8 | 87.1 | 87.4 | 86.8 | 82.0 | 76.7 |-.....
Plus: Government transfer payments ool walos| s Profits before tax 9.2 | 93.0 | 93.4 [ 80.9 | 83.5 | 82.6 [..._..
Inetot maid By government | | O16 | 598 ) 610 62,0 6.4 66 : Profits tax liability.........___... 40,6 | 42.7 | 43.5 | 43.8 | 42.1 | 414 | 38.0 |......
(net) and by consumers. - 26.3 1 29.0 | 28.028.6 | 20.1|30.2|3L0| 3L4 Profits after tax ... _......_._._._. 48.2148.5140.5140.7 | 47.0 | 47.1 | 44.6 |......
Dividends..__....._..._....._.|23.3| 247|241 | 244|250 252|252 251 Dividends...._........._........ 23.3124.7 241 | 24,41 250252252 251
Business transfer payments. ___. 33| 35| 85| 35| 3.5| 35| 3.6 3.6 Undistributed profits............| 24.9 | 23.9 | 25.5 | 26.2 1 229 | 219 | 19.4 |......
Equals: Personal income_.........._. 688.7 7489 |725.8 |741.1 |758.1 |770.5 |782.3 | 80L.5 Inventory valuation adjustment..... ~3.3 |—5.4 {~5.9|—6.0 [~3.2 |—~6.5 |—5.8 | —4.4
Netinterest . ____..__._____...____.____ 27.8 | 30.7 | 29.7 | 30.4 | 31.0 | 31,7 | 32.4 | 33.1
Table 5.—Gross Auto Product in Current and Constant Dollars Table 7.—National Income by Industry Division (1.11)
(1.15, 1.16) * °
Billions of current dollars All industries, total._____......._ 712.7 |769.5 (749.3 1764.0 (779.5 |785.2 |791.5 (......
Agriculture, forestry, and fisheries.. .. 2241243 | 23.9| 241 | 24.5 24 8
Gross auto product 1. ... 361366 |32 348 3.6 | 358 | SLL| 353 NManub eSO e 296.0 (255§ |237.5
. s Nondurable goods__........._....._. 81.8 | 87.0 | 84.9 | 87.0 | 87.5 | 88.5
Personal consumption expenditures.| 30.2 | 31.8 | 31.5 | 31.5 | 31.6 | 32.5 | 28.9 | 30.4
Producers’ durable equipment._.___. 53| 56| 56| 56 56| 57| 51 5.4 Durable goods....---uvueeeoeeeeoon 131.2 (139.3 1138.0 1130.0 |141.3 {138.9
Change in dealers’ auto inventories..] 1.1 .17 L1 —-1.2 L4 |—-11|-17 .8 Transportation. .- _..oooooooeoo ... 2711292281290 20.5]301
Communication.._._._____...._._._.__. 14,2 ( 1591157 | 16.0 | 15.9 | 16.1
B S ek 52kt m1a L8 =18 —15  Electric, gas, and sanitary services 0| 18.4 | 14.2 | 13.9 | 14.0 | 14.6 | 14.2
Imports::.::_....::::..::::.:::: 28| 34! 25| 37| 37| 36| 54 35 Wholesale and retail trade. ......_.... 106.4 [115.2 (112.0 {114.7 (116.8 |117.2
Addenda: Finance, insurance, and real estate....| 77.9 | 83.5 | 81.3 | 83.0 | 84.2 83.3 86.3 ......
New cars, domestic .. _--...._....___. 825|322 | 238|305 335 |30.7 | 20.5| 333 %"'g“,’;ﬁ;sm"(;ﬂg'g;la'éa;,;,;',;lgéﬁy;gt&:' 86.0195.3 | 62.0] 643 96.5 | 98.4 [10L.2 ......
New cars, foreign___ ... ___.___._ 44| 56| 49| 55| 56| 65| 6.2 6.6 T OrSeS. oo 104.7 |114.1 [109.5 {111.7 |126.7 |118.6 {122.5 |......
Restoftheworld. .................... 4.7 43| 46| 42| 41| 42| 45 |..._..
Billions of 1958 dollars
Gross auto produet {.............._.. 85.3 | 35.0 (36.9 | 33.3 | 35.8 | 33.9 | 20.2 331 Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Personal consumption expenditures.| 29.5 | 30.3 | 30.3 | 30.2 | 30.1 | 30.8 | 27.1 | 28.4 Adjustment by Broad Industry Groups (6.12)
Producers’ durable equipment_.__.. 53| 54) 54| 54| 54| 55| 4.9 5.1
Change in dealers’ auto inventories.| 1.1 10 Lij—-12¢ 1.4 |—-L1|-L6 .8
All industries, total.____...______ 85.4 |1 85.8 | 87.1 | 87.4 | 86.8 | 82.0 | 76.7 {_...._
Net exports. ... ___._.____ —.8|-11| —.2(~1.4|~1.83|-1.5|—-1.4| —1.5
Exports_ .. ... 20, 22| 23| 23| 24| 20| L9 L9  Financial institutions__........___.____ 11,0 | 12,0 [ 11.6 | 11.9 | 12.2
Imports. ...l 2.8 3.3 25| 36| 37| 3.5 3.4 3.4
Nontfi ial corporations_ _.__________ 74.4 | 73.8 | 75.5 | 75.4 ) 74.6
Addenda:
New cars, domestic2. .. _.__.__________ 322 |31.4(33.1|30.1|327]|2.8|253| 288 Manufacturing .. ___._______._.____ 42.4 | 41.8 | 43.4 | 42.9 | 41.8
New cars, foreign_ ... __...._......__. 44| 55| 48| 54| 55| 63| 6.0 6.3 Nondurable goods. 19.3 1 19.4 | 19.91 19.1
Durable goods 22.4 | 24.0 | 23.0 | 22.7
R portation, communication, and
1. The gross auto product total includes government purchases. public utilities. ... ___.____ 1.0 10.7 { 11.0 | 10.8 | 10.6
2. Differs from the gross auto product total by the markup on both used cars and foreign All other industries____......__.____.. 21,0 21.4)21.2)21,8}222
cars.

» Preliminary.



10 SURVEY OF CURRENT BUSINESS July 1970
1969 1970 1969 1970
968|196 I | I |mr|1v| 1 |m» 1968 1960 | I | Il | I | IV | I 'n»

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 9.—Gross Corporate Product ! (1.14)

Groas corporate product _ _.______ 492.8 1531.2 |518.5 528.9 |537.7 [539.7 (539.7 |......
Capital consumption allowances._._.._ 46,5 | 49,8 | 48.5 |1 49.3 [ 50.1 | 51.0 | 52.0 | 52.9
Indirect business taxes plus transfer

payments less subsidies._.__..__._ .. 44,8 | 48.6 [ 46,9 | 48.1 | 49.3 | 49.9 | 50.7 | 5L.6
Income originating in corporate busi-
T g 401, 5 |432.9 |423.0 |431.4 |438,2 |438.8
Compensation of employees_.____.___ 319. 2 (349, 7 |338.7 {346.6 |354.1 |359.5
‘Wages and salaries._..___.._..__._. 284,3 |310.8 [300.9 |308.0 {314.7 1319.6
Supplements. ... . _.._..._. 34,9 38.9|37.8{385(39.4]39.9
Net interest. ... ... ... 9 L9l L51 L8| 20/ 21
Corporate profits and inventory
valuation adjustment. _._.._.... 81.581.3 8288182773
Profits before tax._._. 84,8 | 86,8 [ 88,7 | 89.1 ] 85,3 | 83.8
Profits tax liabilit: 40,6 | 42.7 | 43.5 | 43.8 | 42.1 | 41.4
Profits after tax 44,2 [ 44.1 | 45.3 | 45.4 | 43.3 | 42.4
Dividends_........ 21.8)23.0(225|22.9)]23.3|23.5
Undistributed profi 22,4 (21,0 228|225} 19.9)18.9
Inventory valuation adjustment._|—3.3 |-5.4 |—5.9 [—6.0 |—3.2 |—6.5
Cash flow, gross of dividends_.._...__. 90,7 | 93.8 | 93.8 [ 94.7 | 93.4 | 93.4
Cash flow, net of dividends......__._. 68.9| 70.8 | 71.3 | 71.8 | 70.1 | 69.9
Gross product originating in
financial institutions_ ____._.__ 22,5 (24.7(24.0 | 24.6 | 24.9 | 25.1 [ 25.3 [......
Gross product originating in
nonfinancial corporations. ... 470.2 {506.5 {494.5 {504.3 |512.8 |514.6 |514.4 |...._.
Ca(fital consumption allowances. ... 45.1 | 48.3 | 47.1 | 47.9 | 48.6 | 49.5 | 50.4 | 51.3
Indirect business taxes plus transfer
payments less subsidies_ ...__..._... 42,9 | 46.5 | 44.9 | 46.0 | 47.2 | 47.7 | 48.4 | 49.3
Income originating in nonfinancial
corporations___..__.___ ... ... . 382. 2 {411.8 |402.5 [410.4 |417.0 |417.4 4155 |._....
Compensation of employees__....... 301.2 (320.9 |319.4 (326.9 {334.1 |339.1 {342.3 | 343.0
‘Wages and salaries...........__... 268. 6 [203.5 [284.0 [200.9 (207.3 (301.8 1304.4 | 304.7
Supplements._ ... .. ... 32.6 | 36.3 | 35.3 | 36.0 | 36.8 { 37.3 | 37.9 | 38.3
Netinterest .. ..o .o. 10.5 | 12.6 | 11.8 | 12.4 [ 12.9 | 13.3 | 13.6 13.9
Corporate profits and inventory
valuation adjustment. .. ...._.. 70.4 | 69.4 | 71.8 | 71.1 | 70.0 [ 65.1 | 59.6 [._....
Profits before tax........... 3.7174.81 70,2 71.2173.27L6 654 | ..._.
Profits tax liability.. .- 7(36.1)|387.2137.2353|34.6|3L1} ...
Profits after tax_ _._._.. .0 [ 38.7 1 40.0 | 40.0 | 37.8 |1 37.0 | 34.3 |--.--.
Dividends._ _______.. .6 1 21.6 1 21.1 | 21.5 | 2.9 | 22.0 | 20.8 |.. ..
Undistributed profits .4 117.1118.8118.4 159|151 ]112.5 ). ...
Inventory valuation adjustment._|—3.3 |—5.4 |—5.9 |—6.0 |~3.2 [—6.5 |—5.8 | —4.4
Cash flow, gross of dividends.._..._... 84.1|87.0[87.1}87.8!86.5|86.5|847 | ...
Cash flow, net of dividends___.__.____ 63.5 | 65.3 | 65.9 | 66.3 | 64.6 | 64.5 | 62.9 |_.....
Billions of 1958 dollars
Gross product originating in
nonfinancial corporations._ ... 415.1 (432.5 |428.5 (432.9 [435.6 |433,0 (428.4 (......
Dollars
Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancial
corporations 2.....__._.._...__. 1.133 [1.171 {1,154 [1.165 |1.177 (1.188 |1.201 |......
Capital consumption allowances___._| .109 | .112 | .110 | .111 | . 112 | . 114 | . 118 |..._._
Indirect business taxes plus transfer
payments less subsidies_ _.___.___... .108 | .107 | .105 | .106 | .108 | .110
Compensation of employees. ) .726 ) .763 | .745 | . 7565 | . 767 | .783
Net interest .. .. ...._........ .025 | .029 | .028 | .029 | .030 | .031
Corporate profits and inventory valu-
ation adjustment.........____... ... .170 | .160 | .166 | . 164 | .161 | .150 { . 139 |......
Profits tax liability......._._..__ .084 | .083 |.087 |. .081 ([ .C80(|.073 |-_....
Profits after tax plus inven-
tory valuation adjustment____] .086 [ .077 { .079 | .078 | .080 | .070 | .067 | _.__.

» Preliminary.

1. Excludes gross product originating in the rest of the world.

2. This is equal to the deflator for gross product of nonfinancial corporations, with the

decimal point shifted two places to the left.
3. Personal saving as a percentage of disposable personal income.

Table 10.~—~Personal Income and Its Disposition (2.1)

Personalincome . _._________._________ 688.7 [748.9 1725.8 |741.1 758.1 |770.5 (782.3 | 801.5
Wage and salary disbursements_____ 464.8 1509.0 1491.6 (502.9 !516.4 ;525.3 '531.9 | 539.8
Commodlty-pg‘oducing industries_|181.5 i197.5 191.5 (196.0 i199.9 202.5 202.7 | 201.5
Manufacturing.___..._________.. 145.9 1157.5. 153.2 |156.4 :159.7 160.8 160.7 | 159.6
Distributive industries_....._.____ 109.2 {119.8 115, 5 {118.5 :121.3 :123.8 126.9 | 127.2
Service industries. ... __._.._______ 78.4 | 87.7 | 84.5 | 86.7 | 88.7190.9 | 93.9! 955
Government.___..__._..________.._ 95.7 (104.1 |100.0 {101.7 {106.5 [108,1 {109.3 | 115.6
Other labor income__________..____. 24.9 [ 27.6 | 26.7 | 27.3 | 27,9 28.5 { 29.3 | 30.0
Proprietor’sincome... . ___________ 64.1 | 66.8 | 66.0 | 66.7 | 67.5 | 67.2 ! 67.6 | 67.8
Business and professional. ._.___._ 49.1 ] 50.5 | 49.9 | 50.5 | 50.9 | 50.6 | 50.6 | 51.2
Farmo_ ... . ... ... ... 15.0 [ 16.4 | 16.2 | 16.2 | 16.6 | 16.6 | 17.0 | 16.5
Rental income of persons...___...... 21,3 122.0 | 21,6 | 22,0 | 22.1 | 22.3 | 22.5 | 22.6
Dividends_ ... ._.._________ 23.3 {24.7 | 24.1 | 24.4 | 25,0 | 25.2 | 25.2 | 25.1
Personal interest income._. ... ____. .0 | 59.7 | 57.7 | 59.0 | 60.1| 61.9 | 63.4 | 64.6
Transfer payments..______. O 59.0 | 65.1 | 63.3 | 64.5 | 65.5 | 67.0 | 69.8 | 79.4
014 age, survivors, disability, and
health insurance benefits__.___.. 30.3 | 33.032.31329!33133.5|34.2; 41..5
State unemployment insurance
benefits .- 2.1 2.1 L9 2.2 23| 2.9 3.7
Veterans benefits 831 79| 84| 8 8.7 9.0 9.5
her______ ... 21.6 | 21.0 | 21.4 | 21.8 | 22.4 | 23.8 | 24.8
Less: Personal contributions for
social insurance. ... ... _____ 22,8 | 26.0 | 25.2 | 25.8 | 26.4 | 26.8 | 27.4 | 27.7
Less: Personal tax and nontax pay-

memts. ... 97.5 [117.3 |113.8 |118.1 117.5 |119.9 [117.0 | 117.5
Equals: Disposable personal i ..1591.2 |631.6 |612.0 |623.0 [640.6 |650.6 [665.3 | 684.0
Less: Personaloutlays_ . .__...._.._____ 550.8 |593.9 (577.7 (589.7 |598.7 {609.6 1620.5 | 631.9

Personal consumption expenditures. |535.8 |577.5 (561.8 |573.3 (582.1 592.6 603.1 | 614.2

Interest paid by consumers_ __.___.. 14,3 | 15,7 | 15,3 | 15.6 | 156.8 | 16.1 | 16.4 { 16.8

Personal transfer payments to for-

eigners. ... . ._....._........ .7 .8 7 .8 .9 .8 .9 L0
Equals: Personalsaving _____.____.____ 40,4 | 37.6 | 34.3 { 33.3 | 42,0 | 41,1 | 4.8 52.1
Addenda:
Disposable personal i :

Total, billions of 1958 dollars 7 1507.5 |515.9 (517.8 1522.9 | 531.8

Per capita, current dollars. . 3,070 13,148 13,188 13,252 | 3,335

Per capita, 1958 dolars.........__.... 2,601 (2,535 (2,537 (2,556 | 2,593
Personal saving rate,® percent_ ___.___. 53{ 6.5 6.3 6.7 7.6
Table 11.—Personal Consumption Expenditures by Major Type (2.3)

Personal consumption expendi-
tures. .. ..o . ... 535.8 |577.5 561.8 |573.3 {582.1 |592.6 [603.1 | 614.2
Durablegoods. . ... ... ....__....___.. 84.0 | 90.0 | 89.1 | 90.6 | 89.5 | 90.8 | 89.1 | 9L.8

Automobiles and parts__.._._._..._. 37.2 | 40.3 | 39.8 | 40.0 | 40.2 | 41.1 | 37.7 { 39.5

Furniture and household equipment_| 34.6 | 36.7 | 35.8 | 37.2 | 36.7 | 36.9 | 38.3 { 38.9

Other_.__ . 12,3 [ 13.1 | 13.5 | 13.4 | 12.6 | 12.7 | 13,1 13.5
Nondurablegoods_ __.__.____._.______ F230.2 245.8 (239.2 1244.0 [248.1 |252.0 |258.8 | 262.1

Food and beverages_..___...___..__. 115.1 [121.7 |119.1 [120.8 [122.4 (124.6 {128.8 | 130.3

Clothing and shoes. 46.1 | 49.9 | 47.9 | 50.0 | 50.7 | 60.9 | 51.3 | 52.1

Gasoline and oi 190} 21.1120.3{20.8] 215 |2L7 224 228

Other._. 50,0 | 53.2 | 52.0 | 52.4 | 53.5 | 54.9 | 56.3 | 57.0
Services.. . ... ... ... 1221.6 1241.6 [233.5 |238.7 |244.5 |249.8 |255.2 | 260.2

Housing._ _ ... 77.4 | 84,0 | 81.4 | 83.0 | 84.7 | 87.0 | 89.0 | 90.9

Household operation__ 31,2 83.932.7|33.3}34.5|34.8]352| 358

Transportation..__ 156 16.7 | 16.2 | 16.5 | 16.8 | 17.1 | 17.7 17,9

Other_ . .. ... 97.5 |107.1 {103.2 |105,9 |108.5 |110.9 {113.3 | 115.7
Table 12.—~Foreign Transactions in the National Income and

Product Accounts (4.1)

Receipts from foreigners..._...__._ . 50.6 | 55.5 | 47.8 | 57.2 | 58.3 | 58.8 | 62.0 | 63.4
Exports of goods and services__.._.___. 50.6 | 55.5 | 47.8 | 57.2 | 58.3 | 58.8 | 61.1 | 62.5
Capital grants received by the United

[377:8 7-0: SRR RPN RN NPRNPON IR P PRI PO .9 .

Payments to foreigners_....._...__.. 47.8 | §7.2 | 58.3 | 68.8 | 62.0 | 63.4
Imports of goods and services. _ 46.5 | 55.9 | 55.6 | 56.2 | 657.6 | 58.7
Transfers to foreigners_ . ... .. 2.4 3.2 281 20 28 3.1

Personal . ... .. ... .7 .8 .9 .8 .9 1.0

Government ...l L8] 25} L9 21| L9 2.1
Net foreign investment_ ______________ -1.1{-20| -1{ -3]| 16 16
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Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16.~Implicit Price Deflators for Gross National Product (8.1)

Federal Governmentreceipts_._..____.

Personal tax and nontax receipts. ...
Corporate profits tax accruals_.____.
Indirect business tax and nontax
accruals. .. ____________.._.._.__._.
Contributions for social insurance._.

Federal Government expenditures____.

Purchases of goods and services....._
National defense -

Grants-in-aid to State and local gov-
eIrMINents. .. .o aeiaaas
Net interest paid._._.___.___._______
Subsidies less current surplus of gov-
ernment enterprises. ... _...._._._.
Less: Wage accruals less disburse-
ments_ o cieioaaas

Surplus or deficit (—), national
income and product accounts. .. _

175.4

79.3
37.5

18.0
40.7

181.6

-6.2

200.6

95,9
39.2

19,1
46.5

191.3

197.2

93.7
39.9

18.5
45.1

187.7

100. 9
78.6

202.5

97.3
40.2

19.0
46.0

189.1

99.8
77.9
21.9

52.2
49.8
2.5

200.8

95. 6
38.6

19.5
47.0

192.5
102. 5

202.0

96.9
38.1

19.3
47.7

195.9
1021

78.8
23.3

195.9

93.4
34.8

19.3
48.4

197.7

22.4
50.6
48.9

18

9.3 | 9.5 | 134 6.1

Table 14.—State and Local Government Receipts and Expenditures

3.3, 3.4)

State and local government receipts_.__|106.3 |118.3 |113.3 |116.3 [119.6 [123.9 |127.3 |___...
Personal tax and nontax receipts____| 18.3 | 21.4 | 20.0 | 20.8 | 21,9 { 23.0 | 23.6 | 24.2
Corporate profits tax accruals_ _____. 3.1] 3561 36| 36| 34| 33| 3.2{......
Indirect business tax and nontax

ACCIUAIS . - . oiociiaooal 60.11(66.1|63.6|653|67.1|684]|70.0! 7.6
Contributions for social insurance_..| 6.4 7.1 | 68| 70| 72| 74| 7.5 7.7
Federal grants-in-aid_____.._..____.__ 18.4 | 20.2 | 19.3 | 19.6 [ 20.0 | 21.8 | 23.0 | 24.7

State and local government expendi-

211 ] SN 107.4 |118.9 {115.1 |117.9 (119.8 (122.9 |126.8 | 128.8
Purchases of goods and services...... 100. 7 (110.8 (107. 5 |110.1 {111.6 (114.2 {117.4 | 118.7
Transfer payments to persons. X 1.5 | 1.0 | 11.2 (1.7 | 12.2 | 12,9 | 13.5
Net interest paid- .. ... _.__.......__ .1 .1 .1 .2 .2 . .3
Less: Current surplus of government

enterprises. . ..o ooococooono 3.4 3.6 35| 36| 3.6 3.7| 37 3.8

Surplus or deficit (—), national

income and product accounts..__{-—1.1 | —.6 |-1.8 |—1.5 | -.3 | 1.0 R 75 PO

Table 15.~Sources and Uses of Gross Saving (5.1)

Gross privatesaving.. ... __ 135.9 |135.0 1130.8 |130.7 |141.1 |137.1 (140.6 |..____
Personal saving_ . ___._______...____. 40.4 | 37.6 | 34.3 [ 33.3 | 42.0 | 41.1 | 44.8 | 52.1
Undistributed corporate profits.__ 24.9 | 23.9 |1 25.5 252|229 2.9 (19.4 |_.....
Corporate inventory valuation

justment_.___. —3.3 |[~5.4 |~5.9 |~6.0 |—3.2 |—6.5 |[—5.8 | ~4.4
Corporate  capi

allowances 46.5 | 49.8 | 48.5 | 49.3 | 50.1 | 51.0 | 52.0 | 52.9
Noncorporate capi

allowanees._ ... ............._. 2751291 (285289 (29.320.730.2] 30.68
‘Wage accruals less disbursements____| .0 .0 .0 .0 .0 . .0 .0

Government surplus or deficit (—),
national income and product

Gross investment____..___.._..._._.__. 126.2
Gross private domestic investment__|126. §
Net foreign investment_........_.... -.3

Statistical discrepancy._ ... __._.____ —2.4

p Preliminary.

Gross national produet_ . __._.__.
Personal consumption expenditures.____
Durablegoods___.._..__._...____...__

Nondurable goods
Services

Gross private domestic investment_..__
Fixed investment

Change in business inventories

Net exports of goods and services. ...

Exports. .ol
Tmports. ..o iiioo.

Government purchases of goods and

services . ... ...
Federal ____.____ . __._.___..___..
Stateand local ... ... ...

122.31
118.5

128.11
123.5
106.0

122.2
133.1

126.4 1133,
153.7

125.68
121.3
105.0

119.8
130.6

139.5

9 1129

l150:i

! l30.52|132.57

125.6 (127.2
107.0 |107.8

124.5 |125.9
135.5 |137.3

133.94
128.6
108.3

127.3
139.4

127.22
122.8
105.7

121. 5
132.3

128.97
124.2

175
114.9
154.1

146.2
161. 4

141.9 1145.4 |147.5 |151.5

13L.7
152.6

Table 17.—~Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Gross national product . .._..._._
Finalsales____. _.__..._..._...
Goodsoutput.________________________.
Durable goods. ..
Nondurable goods_.__.._.._........_.

Addendum:
Grossautoproduct. . __._..._._..__.__

122.4 l1%.2
113.1 117.3
116.4 121.4

133.5 '140.8
131.3 |140.8

|125. 7
115.4

108.6 111.9 110.5 .111.4 1123 113 2 114.2

lllQ 1

137.8
137.2

102.4 |104.7 |103.7 |104.4 |105.0 (105.6 |106.6

I | I | | [ I
122.31 128.11 125.68 127.22 128.97 130.52 132.57 133.94

|127.3 '129.2 ll30.6 I132,6 134.0
116.8 !117.8 '119.2 '120.6

1120 9 l122 1 |l23 7 ’125 2

139.3 '142.0 '143.9 '146.5
139.9 |142.7 (143.7 |145.7

Table 18.—Implicit Price Deflators for Gross National Product by
Sector (8.4)

123.1

171.9

121.0

| | 1 ' ! : 1
122.31 128.11‘125.68 127.22‘128.W l30.52|l32.57|l33.94
118.92 124.22 122,08 123.55 124.90 126.32 127.96 129.25

!1226 123.8 |125.2 {126.8 1128, 1

123.4 i121.5 '122.6 :124.0 :125.3 |126.8 :128,2
116.9 (109.6 {118.4 117.6 [121.6 [127.5 |124.0

170.8 |165.4 (167.6 [173.6 [176.5 (182.9 |185.0

Table 19.~-Gross National Product: Change From Preceding Period

Groes national product:
Current dollars_ ____
Constant dollars ____
Implicit price deflator...............

Grose private uct:
Current dollars .
Constant dollars__._
Implicit price deflator......___._..._.

Percent Percent at annual rate

9.0 77| 74| 73| 84| 3.9( 33 4.5
48| 28] 26| 2.2} 27| —-.9|-29 .3
40| 47| 47| 50| 56| 49| 6.4 4.2
86| 751 77| 72| 7.1] 3.6 21 4.2
49| 29| 28} 21| 2.6 [-1.0{-3.0 .1
3.6 45| 48| 49 44 46| 53 4.1
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been in the preceding year (table A).
The effect of the slowing in manu-
facturing and farming has not been
uniform among the regions and this
has introduced significant regional vari-
ations in income growth in the more
recent period. The coefficient of vari-
ation (the standard deviation divided
by the mean) of regional rates of
change of total personal income from
the third quarter 1969 to the first
quarter 1970 is 0.29, while for personal
income excluding agriculture and manu-
facturing it is only 0.17.

Among the regions, the most pro-
nounced slowdowns in income growth
were in the heavily industrialized Far
West and Great Lakes. Both regions
showed particularly sharp drops in
manufacturing payrolls and weakness

I CHART 7
Regional Gains in Personal Income

Percent Change +
Y] 1 2 3

UNITED STATES

In five of the eight regions, income growth
has slowed markedly since late last year

Far West
Great Lakes

Southwest

Southeast

Plains

The growth rate in the other three has changed little

Mideast
Rocky Mountain

New England

*Average per quarter, seasonally adjusted
U.S. Department of Commerce, Office of Business Economics

70-7-17
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in the construction industry. The auto
and steel industries were mainly re-
sponsible for the decline in manufactur-
ing payrolls in the Great Lakes, while
cutbacks in aerospace and other defense-
related industries and in lumber pro-
duction contributed heavily to the
decline in the Far West.

In both regions, the weakness in
manufacturing and construction pay-
rolls led to declines or restricted the
gains in nonfarm proprietors’ income
and in a number of other local service-
type personal income components.
Weakness was especially pervasive in
the Far West where most components
of total personal income rose at less
than national rates. In the Great Lakes
a sharp increase in unemployment
compensation offset part of the decline
in manufacturing wages.

At the other end of the scale, income
growth rates were well maintained in
the recent period in the New England,
Rocky Mountain, and Mideast regions.
All three regions had gains in manu-
facturing, construction, and farm in-
come well above the national average,
coupled with sizable gains in most other
income components.

State differences

Among States, the rate of income gain
fell substantially in 30 cases and rose
substantially in eight (table B). Actual
declines in personal income from the
third quarter of 1969 to the first quarter
of 1970 occurred in only two States,
Iowa and Arkansas, while in North
Dakota income was nearly unchanged.
In all three States, the income weakness
is directly attributable to large declines
in farm income; in each of these States
nonfarm income was higher in the first
quarter of this year than in the third
quarter of last year. Total personal
income was also little changed in Wash-
ington and Michigan, where the de-
clines in defense purchases and in lum-
ber and auto manufacturing had their
greatest direct impact.

With consumer prices up 1% percent
per quarter, real income declined during
the more recent period in about 27
States. In the preceding year, by con-
trast, real income was about unchanged
in four States and up in all the rest.

July 1970

Table B.—~Total Personal Income, by

States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

Average
1969 1970 | percent change
per quarter
(compounded)
TIT I
III v I |1968-III| 1969-1
1969 1970
United States. ..|752,077 [763,051 774,347 2.1 1.5
New England.__.| 46,861 | 47,809 | 48,935 1.9 2.2
Maine......._| 2,963 | 3,080 | 3,141 17 3.0
New Hamp._..| 2,512 | 2,568 | 2,576 2.2 1.2
Vermont.....__| 1,448 | 1,486 | 1,535 2.4 3.0
Mass___.......| 22,886 | 23,120 | 23,625 2.1 1.6
Rhode Island.| 3,467 | 3,541 3, 566 L7 14
Connecticut. .| 13,585 | 14,024 | 14,492 L6 3.3
Mideast. ..__... 177,784 |181,216 |184,359 2.0 1.8
New York._..| 81,780 | 83,114 | 84,578 2.0 1.7
New Jersey...| 30,462 | 31,534 | 32,443 2.0 3.2
Pa el 43,732 | 44,203 | 45, 066 2.0 L5
Delaware. .. __ , 19 2, 22 2,240 L7 L1
Maryland..._.| 15,688 | 16,146 | 16,064 2.8 L2
Dist. of Col___| 3,930 | 3,997 [ 3,968 1.9 .5
Great Lakes.__._. _ 159,182 160,488 {162,433 2.3 1.0
Michigan. ___. 34,009 | 34,957 | 35,110 2.0 .2
i 41,336 1 2.5 1.0
i 2.4 .7
2.2 1.7
2.2 1.2
2.1 1.6
2.1 2.3
2.1 -.6
19 2.0
N. Dakota_._..| 1,016 ,934 | 1,023 16 .2
S. Dakota...._| 1,905 | 2,096 | 2,195 15 4.9
Nebraska_.__. 5,271 | 5,864 | 5,563 3.1 2.7
Kansas..._.._| ) 8,510 | 8,517 2.1 1.2
Southeast____... 129,661 {131,501 |133,899 2.1 1.6
Virginia.__..._| 15,561 | 15,953 | 16,427 2.1 2.8
West Virginia_| 4,782 | 4,877 | 4,930 1.5 L5
Kentucky.....] 9,365 | 9,276 | 9,498 2.1 .7
Tennessee_..._| 11,331 | 11,503 | 11,688 2,0 156
N. Carolina_. | 15,096 | 15,415 | 15,838 2.1 2.4
8. Carolina...}] 7,061 | 7,135 | 7,298 2.4 1.6
Georgia. ... 14,260 | 14,684 | 14,590 2.5 1.2
Florida...._._. 21,962 | 22,407 | 22,830 2.4 2.0
Alabama.._._. 9,237 | 9,312 | 9,576 2.4 1.8
Mississippi-..-] 5,231 | 5,154 472 1.8 2.3
Louisiana. L5 .8
Arkansas. ... 105 2.3 -18
Southwest_._.__. 2.2 1.4
Oklahoma. 2.1 13
eXas.._ ... 2.2 L5
New Mexico. . L9 L8
rizona__..... 2.9 1.1
Rocky Mountain_ 2.0 1.9
Montana. ... 15 L7
Idaho.___..... 2.2 2.4
‘Wyoming. 2.6 L0
Colorado. 2.0 2.2
Utah.__ L9 1.2
Far West_.______{107,021 (108,477 {108,843 2.1 .8
‘Washington.._| 13,253 | 13,303 | 13,277 2.1 .1
7,301 | 7,413 | 7,470 2.4 .6
2,029 | 2,095 2,006 3.0 1.6
84,348 | 85,576 | 86,000 2.1 L0
1,279 | 1,317 | 1,377 2.9 3.8
Hawaii..._.___| 3,076 ; 3,204 | 3,216 2.6 2.3

NotE.—Quarterly totals for the State personal income
series will not agree with the personal income measure carried
in the national income and product accounts for two reasons,
The State numbers are based on the unrevised national
totals of personal income, first published in May 1970. In
addition, the State series excludes and the national series
includes the income disbursed to Government personnel
stationed abroad. Revised State quarterly estimates will be
published in the October SURVEY.



US. National Income and Product Accounts, 1966-69

THE complete set of national income
and product tables for the 1966-69
period is presented on pages 17 to 49
of this issue of the SurvEY. As is the
practice each July, estimates for the 3
most recent years have been revised.
The estimates for 1966 and earlier
periods have not been changed.

The revisions in the major aggre-
gates— GNP, national income, and
personal income—are minor, as can be
seen from the accompanying table.
Revisions in some of the components
of the income and product flows—
mainly “other labor income,” corporate
profits, personal consumption expendi-
tures for goods, and State and local
purchases—are somewhat larger, but
the generalization that this July’s
revisions are unusually small applies.

The statistics published in this issue
update the previous estimates for 1967—
69 by incorporating a wide range of new
and revised data from various Govern-
ment agencies and private organiza-
tions. The most important of the new
data are: Internal Revenue Service
business tax return statistics, which
are the basis for estimating business
profits for 1967 and 1968; State unem-
ployment insurance payroll statistics,
which provide new information for the
wage and salary estimates for 1969;
new data from the Health, Education,
and Welfare Department on contribu-
tions to health insurance in 1968, which
enter into the computation of ‘“‘other
labor income;” 1967 Census of Manu-
factures data, which contribute to the
estimation of producers’ durable equip-
ment; revised Census statistics on
business inventories, which constitute
the principal source of the estimates of
the book value change in nonfarm
business inventories for 1967-69; the
Federal budget for fiscal year 1971 and
other Government financial reports,
which are used to update the Federal

Government components of the
national accounts; and Census statistics
on the finances of State governments for
fiscal year 1969.

The quarterly estimates incorporate,
in addition to the revised or newly
available source data, and updating of
seasonal adjustments.

In the standard methodology used
in the estimation of a number of goods
components of consumer purchases,
Census data on retail trade are heavily
relied upon as extrapolators of the
benchmark estimates which are de-
rived by the commodity flow method.
Because of problems resulting from a
change in the retail sample design in
1968 and 1969, Census data on manu-
facturers’ shipments of consumer-type
goods were used instead to produce the
1968 and 1969 figures shown in this
report. The retail trade data continued
to be used as interpolators, to obtain
the quarterly figures.

Back data

Table numbers and titles in this
report are the same as in prior July

SurvEYs and in the Survey Supple-
ment, The National Income and Product
Accounts of the United States, 1929-
1965, Statistical Tables. Summary his-
torical tables are provided on page 50.
components for GNP, national irrcome,
and personal income, 1929-69. For all
of the tables shown in this report, data
for 1964 and 1965 appear in the July
1968 SurveY. Data for years prior to
1964 appear in The National Income
and Product Accounts of the United
States, 1929-1965, except for the fol-
lowing: Gross corporate product (table
1.14), gross product by industry (tables
1.21 and 1.22), quarterly per capita
disposable personal income (addenda
in table 2.1), and quarterly implicit
price deflators for GNP by sector (table
8.4). The historical data for these series
may be found in the following issues of
the SurveY: Gross corporate product—
May 1967, gross product by industry—
April 1967, quarterly per capita dis-
posable personal income—September
1967, and quarterly implicit price de-
flators for GNP by sector—September
1967.

GNP, National Income and Personal Income

GNP in current prices GNP in 1958 prices National income Personal income
1970 Pre- Dif- 1970 Pre- Dif- 1970 Pre- Dif- 1970 Pre- Dif-
revision| vious |ference [revision} vious [ference [revision| vious |ference |revision| vious |ference
Billions of dollars
1967 - 793.9 | 793.5 .4 675.2 | 674.6 0.6 653.6| 6540 | —0.4 | 629.3 | 620.4 -0.1
1968 o aeo. 865.0 | 865.7 -7 707.2 | 707.6 —4 7127 7144 | —-1.7| 688.7 | 687.9 .8
1969 ... 931.4 | 932.1 -7 727.1 727.5 ~.4 | 769.5] 77L.0| —15| 748.9 | 747.2 1
Year-to-year changes, billions of dollars
1967, oooooooo. 4.0 43.7 .3 17.1 16. 5 .6 33.0 33.4 —-.4 42.1 42,2 -1
1968 .. aiioo 7.1 72.2 | -11 32.1 33.0 .9 59.1 60.4 ! —1.3 59.4 58.5 9
e R 66. 4 66. 4 .0 19.8 19.9 -.1 56.8 56, 6 .2 60.1 59.3 .8
Year-to-year changes, percent
1967 L. 5.9 5.8 1 2.6 2.5 .1 53 5.4 -1 7.2 7.2 0
1968 . . ....._.. 9.0 9.1 -1 4.8 4.9 -1 9.0 9.2 2 9.4 9.3 -1
1969, v ocieieenennn 7.7 .7 0 2.8 2.8 .0 8.0 7.9 .1 8.7 8.6 1
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Table A.—Summary National Income and Product Accounts, 1969 !
{Billions of dollars]
1.—National Income and Product Account
Line Line
1 | Compensation of employees_.__________________.____._. 564. 2 |i 24 | Personal consumption expenditures (2-3)._____________ 577. 5
2 Wages and salaries.___________________.__________ 509, 0 || 25 Durable goods._.. . _________________________._ 90. 0
3 Disbursements (2-7) __________ . ____________. 509, 0 || 26 Nondurable goods_ - - _ . _____ . ______________ 245, 8
4 Wage accruals less dibursements (5-4)________. .0 27 Serviees . . _ . e 241. 6
5 Supplements to wages and salaries_ . ______________ 55.1
6 Employer contributions for social insurance 28 | Gross private domestic investment (5-1)_______________ 139. 8
(B-14) . 27.5 || 29 Fixed investment___ _____________ . _ _____.________ 131. 4
7 Other labor income (2-8) . _______________._____._ 27.6 || 30 Nonresidential ___ __________________________ 99. 3
31 Struetures. ____ - _._____________________ 33.8
8 | Proprietors’ income (2-9)____________________________ 66.8 || 32 Producers’ durable equipment____________ 65. 5
33 Residential struectures. ______________________ 32.0
9 | Rental income of persons (2-10)_.____________________. 22.0
: 34 Change in business inventories_ __________________ 85
10 { Corporate profits and inventory valuation adjustment___ 85. 8
35 | Net exports of goods and serviees____________________._ 1.9
11 Profits before tax_______________________________ 91. 2
12 Profits tax liability (3-11)_ __________________ 42.7 || 36 Exports (4-1)_______ L _____ 55. 5
13 Profits after tax_. _ . __________________.______ 48.5 || 37 Imports (4-2) __ o __ 53.6
14 Dividends (2-11) _______________________ 24,7
15 Undistributed profits (5-5) ... _____._..___ 23.9 || 38 | Government purchases of goods and services (3-1)__.____ 212. 2
16 Inventory valuation adjustment (6-6) _____________ —5.4
39 Federal ___ ... 101. 3
17 | Net interest (2-13) . __. ___ __ o ____._.__ 30.7 || 40 National defense____.________________________ 78. 8
41 Other_ _ . 22. 6
18 | NATIONAL INCOME__________________________.___ 769.5 || 42 Stateandloeal . _______________________________ 110. 8
19 | Business transfer payments (2-17)____________________ 3.5
20 | Indirect business tax and nontax liability (3-12)________ 85. 2
21 | Less: Subsidies less current surplus of government enter-
prises (3-6) _ . ___ i eo. 1.0
22 | Capital consumption allowances (5-7)_________________ 78.9
23 | Statistical discrepaney (5-9) _ _._ ________ . ____._______ —4.7
CHARGES AGAINST GROSS NATIONAL PRODUCT. 931.4 GROSS NATIONAL PRODUCT ____________________ 931.4
2.—~Personal Income and Outlay Account
1 | Personal tax and nontax payments (3-10)_______._______ 117.3 7 | Wage and salary disbursements (1-3)______ .. ____..____ 509. 0
2 { Personaloutlays_______._________________________.__ 593. 9 8 | Other labor income (1-7) . ___________. 27.6
3 Personal consumption expenditures (1-24)_________ 577. 5 9 | Proprietors’ income (1-8).._ ________________ . _______ 66. 8
4 Interest paid by consumers (2-15) . _______________ 15.7 || 10 | Rental income of persons (1-9)_______________________ 22.0
5 Personal transfer payments to foreigners (net) (4-4)_ .8 || 11 | Dividends (1-14) _ _ . .. - 24.7
6 | Personal saving (5-3) _ . . eeeo.. 37.6 || 12 | Personal interest income.._ _ ... ____.______________ 59, 7
13 Net interest (1-17)___ . o _. 30. 7
14 Net interest paid by government (3-5) ____________ 13.3
15 Interest paid by consumers (2-4)_________________ 15.7
16 | Transfer payments to persons. _______________________ 65. 1
17 From business (1-19) ___ . _______________________ 3.5
18 From government (3-3)_________________________. 61. 6
19 | Less: Personal contributions for social insurance (3-15)__ 26. 0
PERSONAL TAXES, OUTLAYS, AND SAVING_______ 748.9 PERSONAL INCOME______________ ... 748.9

1. Numbers in parentheses indicate accounts and items of counter-entry in the accounts.
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[Billions of dollars}

3.—Government Receipts and Expenditures Account

Line Line
1 | Purchases of goods and services (1-38)._____._________ 212. 2 10 | Personal tax and nontax payments (2-1)______________ 117. 3
2 | Transfer payments. _ . _____ . _____._____.___ 63.6 || 11 | Corporate profits tax liability (1-12)__________________ 42,7
3 To persons (2-18) . ___ . ___.____ 61.6 || 12 | Indirect business tax and nontax liability (1-20)__.._____ 85. 2
4 To foreigners (net) (4-3) _ _ - . _____________.__ 2.1
13 | Contributions for social insurance_ ... ________________ 53. 6
5 | Net interest paid (2-14)___ . ___ . ______________ 13. 3
14 Employer (1-6)_.____ . ___ ... 27. 5
6 | Subsidies less current surplus of government enterprises 15 Personal (2-19) _ _ _ o _______ 26.0
(L=21) e
7 | Surplus or deficit (—), national income and product
accounts (5-8) _ _ _ e __.__ 7
8 Federal . ___ .. 9.3
9 State and loeal .. ________________ e —. 6
GOVERNMENT EXPENDITURES AND SURPLUS.. 298. 7 GOVERNMENT RECEIPTS . . ________ ... 298. 7

4.~—~Foreign Transactions Account

1 | Exports of goods and services (1-36)_____________.____ 55. 5

RECEIPTS FROM FOREIGNERS__.___________.___. 55.5

Imports of goods and services (1-37) .. ___________. 53. 6
Transfer payments from U.S. Government to foreigners

(met) (3—4)_ .. 2.1
Personal transfer payments to foreigners (net) (2-5)____ .8
Net foreign investment (5-2) _ . _ _ .. ________________ -9
PAYMENTS TO FOREIGNERS_____________________ 55.5

5.—Gross Saving and Investment Account

1 | Gross private domestic investment (1-28)_____________ 139. 8
2 | Net foreign investment (4-5)________________________ —-.9
GROSS INVESTMENT___________________________. 138.9

W N S v W

Personal saving (2-6) . - ___ . ____ .. _____._.__ 37.6
Wage accruals less disbursements (1-4)..______________ .0
Undistributed corporate profits (1-15) _ . _ . ._.__________ 23.9
Corporate inventory valuation adjustment (1-16)______ —5.4
Capital consumption allowances (1-22) . _____._________ 78.9
Government surplus or deficit (—), national income and
produet accounts (3-7).__ . _ . _______._ 8.7
Statistical discrepancy (1-23)_.__ . __________________ —4.7

GROSS SAVING AND STATISTICAL DISCREPANCY_ 138.9

1. Numbers in parentheses indicate accounts and items of counter-entry in the accounts.
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. CHART 8

THE NATIONAL INCOME AND PRODUCT ACCOUNTS - 1969

Relation of the Four Major Measures of Production and Income Flows

@ GROSS NATIONAL PRODUCT is the market value of the output of goods
and services produced by the Nation's economy

@ NATIONAL INCOME is the total earnings of labor and property from the production of goods and services
@ PERSONAL INCOME is the total income received by persons from all sources
o DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes

GROSS
NATIONAL
PRODUCT Less

$931 Bil $162 Bil.

V
é Equals
NATIONAL Equals
INCOME PERSONAL
/ $770 Bil. Less INCOME
A_ - e, — — — o Plus $749 BIil. Less
- Equals
Rental Income .~ . 7/ DISPOSABLE
& Net Interest c ) PERSONAL
orporate INCOME
$53 Profits é //ﬁ .
$86 - $632 Bil.
) P -

Undistributed Corporate  Transfer Payments
Profits, Corporate Profits  to Persons and
Taxes, and Social Consumer and
Security Taxes Gov't. Interest

U.S. Department of Commerce, Office of Business Economics 70-7-8
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[ .
1.—Gross National Product and National Income
Table 1.1.—Gross National Product
1966 1967 1968 1969
1966 1967 1968 1969
I l I1 111 v 1 I jans v I I III . v I | II IIx 18%
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product. . . .|749,857 (793,927 (865,045 (931,403 | 729.5 | 743.3 | 755.9 | 770.7 | 774.4 | 784.5 | 800.9 | 815.9 | 834.9 | 858.1 | 875.8 | 891.4 | 907.6 | 923.7 | 942.6 | 951.7
Personal consumption expendi-
tures_ . ___ .. ____________.._ 466,334 1492,066 |535,834 (577,458 | 457.8 | 461.9 | 471.2 | 474.5 | 480.7 | 489.6 | 495.5 | 502.5 | 519.7 | 529.1 | 543.8 | 550.8 | 561.8 | 573.3 | 582.1 | 592.6
Durablegoods.._.._.___..._.. 73,120 ) 84,040 | 90,010 | 71.2 | 68.5| 71..3 | 7.9} 69.8| 73.6 | 73.7| 75.3| 79.9| 82.6 | 86.7| 8.9 | 8.1 | 90.6 | 835 | 90.8
Nondurable goods. . 214,968 |230, 151 |245,819 | 202.6 | 206.4 | 209.6 | 209.1 | 213.1 | 214.2 | 215.5 | 217.1 | 225.6 | 227.6 | 232.6 | 234.8 | 239.2 | 244.0 [ 248.1 | 252.0
Services. ... .._.__....__.___. 188,646 (203,978 {221,643 1241,620 | 183.9 | 186.9 | 100.2 { 193.5 | 197.8 | 201.8 | 206.3 | 2101 | 214.2 | 218.9 | 224.5 | 220.0 | 233.5 | 238.7 | 244.5 | 249.8
Gross private domestic invest-
ment_ ... .. __________.__. 121,431 |116,555 (126,545 (139,819 | 117.5 | 122.4 | 119.6 | 126.2 | 114.0 | 110.7 | 118.6 | 123.0 | 119.8 | 127.3 | 126.5 | 132.6 | 136.0 | 139.3 | 143.8 | 140.2
Fixed investment__. _________. 106, 628 108,362 118,924 131,360 | 106.2 | 106.3 | 107.7 | 106.3 | 104.4 | 106.2 | 109.9 | 113.0 | 117.2 | 117.0 | 118.3 | 123.3 | 128.7 | 131.4 | 132.4 | 133.0
Nonresidential......_._____. 81,586 | 83,299 | 88,656 | 99,312 | 78.8 | 80.3 | 83.0| 84.2| 829 | 829 83.3| 84.1| 88.3| 8.4 | 8.3 9.6 | 957 97.5| 10L5 | 102.6
Structures..___._____._.__ 28,492 29,604 | 33,802 | 28,6 | 28.2| 200 282! 200 | 27.3) 279 28.0) 298| 289! 20.4| 30.3| 326 | 32.3| 852| 351
Producers’ durable
equipment________...__ 53,094 | 55,273 | 59,052 | 65,510 | 50.2 | 52.1| 54.0| 56.0| 53.9 | 55.6 | 55.4 [ 56.2| 58.5| 57.5 | 59.0{ 61.3| 63.1| 65.2| 66.3( 67.5
25,042 | 25,063 | 30,268 | 32,048 | 27.4 ] 26,0 24.7| 221 | 21.6) 23.3] 266 ] 28.8| 288} 30.6| 20.9| 3L7| 33.0| 33.9| 3L0| 30.4
24,501 | 24,494 | 29,719 | 31,474 | 26.9 ] 25.4 | 24¢.2 | 2L.5| 21,0 227 | 26.0) 28.3| 28.3| 30.1| 29.4| 3L1| 324 33.3( 30.4| 29.8
541 569 549 574 .5 .5 .5 .6 .6 .6 6 .6 .6 .6 .5 .5 .5 .6 .6 .6
tories_ . oo 14,803 | 8,193 | 7,621 | 8459 | 1.3 | 16.2| 11.9| 19.9| 96| 45| 87| 10.0| 26f 10.4| 82| 93| 7.4 7.9 1.3 7.2
14,961 | 7,456 | 7,525 | 8,047 | 10.9 | 16.2| 124| 204 9.5| 40| 78| 85| 25| 10.3] 8.1 9.3 7.8) 7.6 10.8] 6.5
.| —158 737 96 412 31 -1 -4 | - .1 .6 .9 1.4 .2 .1 .1 .0 .1 .3 .5 .7
Netexports of goods and services.| 5,279 | 5,213 | 2,493 | 1,949| 6.2 5.6| 4.4| 49| 55| 58| 56| 40| 18| 34| 3.4 1.4 1.3 1.3( 2.6 2.6
Exports .o 43,360 | 46,203 | 50,622 | 55,514 | 42,2 ] 42,7 43.7 | 44.8| 458 | 46.0) 46,3 | 46,8 | 47.7| 50.7| 53.2| 50.9| 47.8| 57.2| 58.3 | 58.8
Imports.. .. ... 38,081 | 40,990 | 48,129 N 3.0 37.1 39.3| 39.9| 40.4| 40.1! 40.7 | 428 459 | 47.3 | 49.8 | 49.5| 46.5| 559 | 55.6 | 56.2
Government purchases of goods
and services__._____________ 156, 813 |180, 093 (200,173 |212,177 | 148,0 | 153.4 | 160,7 | 165.2 | 174,2 | 178.4 | 181.3 | 186.5 | 193.6 | 198.3 | 202,1 | 206,7 | 208.5 | 209,9 | 214.1 | 216.3
Federal . ... . ... ._..... 77,773 | 90,706 | 99,488 (101,339 | 72.8 | 756 | 80.5| 821 | 87.7( 90.1 | 91.4 | 93.6 | 96.4 | 98.9 | 100.7 | 101.9 | 100.9 | 99.8 | 102.5 | 102. 1
National defense.. 60,688 | 72,354 | 78,000 | 78,763 | 553 | 58.5| 63.3 | 65.6 | 69.9 | 7.8 | 73.0| 74.7| 76.3| 7.8 | 78.6 | 79.2| V8.6 | 77.9( 79.8 | 78.8
her.__ ... 17,085 | 18,352 | 21,488 | 22,576 | 17.5 | 17.2| 17.2| 16.5| 17.9| 183 | 18.3 | 189 | 201 | 211 | 221 | 27| 22.4| 2L9| 227 | 23.3
State and local._..._......_.__ 79,040 | 89,387 [100,685 1110,838 | 752 77.7 | 80.1| 83.0| 86.5| 88.2| 89.9 | 92.9| 97.2 | 99.4 | 101.4 | 104.7 | 107.5 | 110.1 | 111.6 | 114.2
Table 1.2.~~Gross National Product in Constant Dollars
[Billions of 1958 dollars)
1066 1967 1968 1969
1066 | 1967 | 1968 | 1969
I 11 111 VI I II 11T v I II 11T v I II 111 v
Seasonally adjusted at annual rates
Gross national product..__.___ 658.1 | 675.2 | 707.2 | 727.1 | 649.1 | 655.0 | 660.2 | 668.1 | 666.6 | 671.6 | 678.9 | 683.6 | 693.5 | 705.4 | 712.6 | 717.5 | 722.1 | 726.1 | 730.9 | 729.2
Personal consumption expenditures_| 418.1 | 430.1 | 452.3 | 467.7 | 415.3 | 415.1 | 421.3 | 420.7 | 424.2 | 430.3 | 431.6 | 434.3 | 445.0 | 448.4 | 457.7 | 458.1 | 463.3 | 467.1 | 468.7 | 471.7
Durablegoods. .____._____________ 7.7 729! 8.4) 849 72.7| 69.6| 72.3| 72.3| 70.1| 74.0| 73.3| 74.0} 78.1| 80.2 | 83.9| 8.2| 84.9| 8.7 | 84.1| 84.9
Nondurable goods 187.0 | 190.2 | 196.5 | 201.2 | 185.2 | 186.9 | 188.7 | 187.0 | 190.2 | 190.4 | 190.0 | 190.3 { 105.5 | 194.9 | 197.9 | 197.6 | 199.7 | 200.9 | 20L.9 | 202.4
Serviees........._ ... 159.4 | 167.0 | 174.4 | 181.6 | 157.4 | 158.5 { 160.2 | 161.5 | 163.8 | 165.9 | 168.3 | 169.9 | 171.3 | 173.2 | 175.9 | 177.4 | 178.7 | 180.5 | 182.7 | 184.4
Gross private domestic investment__| 109.3 | 101.2 | 105.7 | 111.3 | 106.9 | 110.8 | 107.1 | 112.5 | 100.7 | 96.7 | 102.4 | 105.1 | 201.3 | 107.1 | 105.1 | 109.5 | 109.7 | 111.5 | 114.1 | 110.0
Fixed investment_....__.__._____. 95.4 | 93.5| 98.8104.1 | 96.2 | 95.4| 96.0 | 94.0{ 91.6 | 92.5! 94.2| 95.9| 98.9 | 97.6 | 97.7 | 101.0 | 103.6 | 104.8 | 104.2 | 103.9
Nonresidential ..__.______...___. 74.1| 73.2| 7551 80.8) 72.5| 73.2| 75.0| 75.4| 73.6 | 73.3| 72.9| 729 76.1| 3.8 749 7.1 79.3 | 80.2 | 8L9 | 82.1
Structures.. ... __._. 24.0 | 226 | 227 | 240 24.5( 23.8| 24.2 | 23.4| 23.8{ 222 223} 22.1| 23.4| 223 | 223 229 23.8) 23.1| 246  24.3
Producers’ durable
equipment._.............___ 50.1| 50.6 | 527 56.9 | 48.1 | 49.4| 50.9 | 52.0 | 49.8| 51.1| 50.6 | 50.8 [ 52.7 51.5| 52.6 | 543 | 55.4| 57.0| 57.3 | 57.8
Residential structures..._._..._. 21.3( 20,4 23.3| 23.3] 23.6 | 22.2| 209 | 18.6 | 180 19.2| 21.3| 23.0| 22.9| 23.8| 22.8| 23.9| 24.3| 247 | 223 218
Nonfarm._.________ 2091 199 22,9 22.8| 23.2] 217 2.4| 181 17.5| 18.7| 20.8 | 22.5| 22.4| 23.4| 22.3| 23.5| 23.9| 24.2| 2.8 | 2L4
Farm_.._ . .5 .5 4 4 .5 .5 .5 .5 .5 .5 .5 .5 .5 .4 .4 .4 .4 4 -4 4
1391 77| 6.9 721 10.7 ] 153 1L1| 185 9.1 4.3 8.3 9.2 24| 95|.74] 85| 61 6.6 9.9 6.1
14.1 70] 68| 68| 104 154 1.5]| 19.0| 90| 37! .7.4 7.8 22) 94| 73| 84| 59 6.3 9.3 5.4
-.2 7 1 4 B3| —1| —4) -5 .1 .6 .9 1.4 .2 .1 .1 .1 .1 .3 .6 .8
Net exports of goods and services_._.| 4.2 3.6 9 .2 5.5 4.8 3.2 3.3 4.0 4.3 4.2 2.1 .8 L5 1.5 —.2| —4| ~.3 .8 9
Exports 40.2 | 42.1| 45.7| 48.5| 40.0| 39.9{ 40.3 | 40.7 | 4L7| 42.0 | 42.2| 42.6 | 43.8| 454 47.8| 456 | 42.3| 50.7| 50.8 | 50.0
Imports 36.1| 38.5| 4481 4821 345/ 351 37.1| 37.5) 87.8| 37.7) 38.0| 40.4 | 43.1] 43.9] 46.3| 45.8| 42.6| 5L.1| 50.0| 49.1
Government purchases of goods and
services 126.5 | 140.2 | 148.3 | 147.8 | 121.4 | 124.3 | 128.7 | 131.6 | 137.7 | 140.2 | 140.7 | 142.2 | 146.4 | 148.5 | 148.3 ) 150.0 | 149.5 | 147.9 | 147.3 | 146.6
Federal 65.4 | 74.7| 787 | 75.7| 62.0| 63.8| 67.3 | 68.6 | 72.8 | 749 75.4| 55| 77.5( 79.1| 789 | 79.4( 78.0( V58 752/ 73.8
State and lo 61.1| 65.5( 60.6 72.1| 50.4| 60.5| 6L.4| 63.0| 64.9 | 65.3| 653 | 66.7| 689 69.4 69.4| 70.6 | 7L.5] 721} 721} 72.9
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Table 1.3.—~Gross National Product by Major Type of Product
[Billions of dollars]
1966 1967 l 1968 | 1969
1966 | 1967 | 1968 | 1969 I I IIx v I II III v ' I II III v ' I II IIr | 1v
Seasonally adjusted at annual rates
Gross national product 749.9 | 793.9 | 865.0 | 931.4 | 729.5 | 743.3 | 755.9 | 770.7 | 774.4 | 784.5 | 800.9 | 815.9 A 834.9 | 858.1 | 875.8 | 891. 4 907.6 | 923.7 | 942.6 | 951,7
Finalsales...._._...__..._._.___ 735.1 | 785.7 | 857.4 | 922.9 | 718.2 | 727.1 | 744.0 | 750.8 4 764.8 | 780.0 | 792.2 ' 805.9 - 832.3 ' 847.8 | 867.6 | 882. 1 900.2 ' 915.9 ' 931.2 | 944.5
Change in business inventories. .{ 14.8 8.2 7.6 851 1.3 1 16.2 | 1.9 19.9 9.6 4.5 871 100 2.6 10.4 8.2 9.3 7.4 7.9 1.3 7.2
Goodsoutput_ . _____________________ 383.3 | 398.9 | 430.6 | 460.0 | 371.0 | 379.7 | 385.3 | 397.1 | 391.9 | 396.7 | 401.8 | 405.0 | 414.2 | 428.2 | 437.2 | 442.6 | 448.3 | 456.7 | 466.2 | 468.9
Finalsales. . __._ .. .. . _.__._. 368.5 | 390.7 | 422.9 | 451.6 | 359.7 | 363.5 | 373.4 { 377.2 | 382.4 | 392.1 | 393.1 { 395.0 | 411.6 | 417.8 | 420.0 | 433.3 | 440.9 ' 448.8 ' 454.9 | 46L.7
Change in business inventories_.| 14.8 8.2 7.6 85| 11.3 | 16.2 | 1.9 | 19.9 9.6 4.5 8.7 10.0 2.6 | 10.4 8.2 9.3 ‘ 7.4 ) 7.9 1L3 7.2
Durablegoods._ ... ._.._.._...._. 156.7 | 161.1 § 176.1 | 190.2 { 150.3 | 153.1 | 158.3 | 165.0 | 156.5 | 160.3 | 163.2 | 164.6 | 167.7 | 175.1 | 178.9 | 182.6 ' 186.1 ' 189.4 ' 192.7 | 192.7
Final sales - 156.5 | 170.4 | 183.9 | 142.2 | 142.6 | 148.1 ) 151.8 | 151.5 | 158.2 | 157.6 | 158.5 . 165.2 ; 168.0 { 173.1 | 175.3 180.5 182.7 i 184.8 @ 187.4
Change in business inventories_.| 10.5 4.7 5.7 6.4 82| 10.6 | 10.2 | 13.2 5.0 2.1 5.6 6.1 2.5 7.1 58 7.2 ‘ 5.6 l 6.7 7.9 ' 5.3
Nondurable goods.__..._..._._.._. 226.6 | 237.7 | 254.5 | 269.8 | 220.7 | 226.5 | 227.0 | 232.0 | 235.5 | 236.4 | 238.6 | 240.4 | 246.5 | 253.0 | 258.3 | 260.0 ' 262.1 ' 267.3 ! 273.5 | 276.2
Final sales | 222.3 | 234.2 ) 252.5 | 267.7 | 217.6 | 220.9 | 225.3 | 225.4 | 230.8 | 234.0 | 235.5 | 236.5 | 246.4 | 249.8 i 255.9 | 258.0  260.4 266.1 270.1  274.3
Change in business inventories__ 4.3 3.5 2.0 2.1 3.1 5.6 1.7 6.7 4.6 2.4 3.1 3.9 .1 3.2 2.4 2.1 1.8 L2 l 3.5 L9
Services_ . ... ... 289.1 | 316.5 | 347.1 | 377.6 | 279.0 | 285.8 | 293.2 | 298.4 | 306.0 | 311.9 [ 319.7 { 328.4 | 334.7 | 343.1 | 352.2 | 358.4 | 364.8 | 372.3 , 383.0 | 390.3
Structures. __ ... ... 77.5 | 78.6| 87.4| 93.8| 79.6 | 77.9| 77.4| 75.3| 76.4| 75.9) 79.4 | 82.5| 86.0 | 8.8 86.3| 90.5| 94.5| 94.8| 93.3| 92.5

Table 1.4.—Gross National Product by Major Type of Product and

Table 1.6.—Gross National Product by Major Type of Product and

Purchaser Purchaser in Constant Dollars
[Billions of dollars] [Billions of 1958 dollars}
1966 1967 1968 1969 1966 1967 1968 1969
Gross national produet ... ... .. 749.9 | 793.9 | 865.0 931.4 Gross national produet___ ... ... 658.1 | 675.2 | 707,2 727.1
Durablegoods_. ... ... 156.7 | 1611 | 176.1 190.2 Durablegoods. . _._ ... 151,8 { 152,21 162.1 170.1
Personal consumption expenditures_____.._.________._. 70.8 73.1 84.0 90,0 Personal consumption expenditures. ................... 717 72. 8l. 4 84.9
Producers’ durabie equipment. . ____._____________.____ 53. 55.3 59.1 65. 5 Producers’ durable equipment. . .......__.___....______ 50,1 50.6 52,7 56,9
Government purchases .. _ ... __._______ ... ______.._. 20.0 25.7 26.9 27.5 Government purchases_ ... .. ... ... 18.7 23.3 23.7 23.5
Net exports. .. ... _._..._._.... 2.3 2.4 .4 .8 Net exports................. e 1.4 1.2 —.8 ~.8
Change in business inventories _ __ .- 10.5 4.7 5.7 6.4 Change in business inventories..............._.._...__ 9.8 4.3 5.1 5.3
Nondurablegoods ... . . . . . _ ... 226.6 | 237.7 | 254.5 269.8 Nondurablegoods_ ... ... ... 2051 | 210,9 { 218.6 222,1
Personal consumption expenditures.. . _.._.._._______. 206.9 | 2150 | 230.2 245, 8 Personal consumption expenditures. ... ..o .cooo...._. 187.0 | 190.2 | 196.5 201.2
Government purchases - _____.____ .. ... . _.__.__.._. 13.7 17.7 22.2 22,0 Government purchases 13.2 16.6 21.0 20.2
Net exports. . .o 1.6 15 .2 —-.2 Net exports. . .. .8 .5 -8 -11
Change in business inventories . _..._........._._.._... 4.3 3.5 2.0 2.1 Change in busin 4.1 3.5 1.8. 1.8
Services .. 289.1 1 316.5 | 347.1 377.6  Services_. ... ... 236,83 | 2491 260,0 | 2682
Personal consumption expenditures_.. .. ____._._..___. 188.6 | 204.0 | 221.6 241, 6 Personal consumption expenditures. 159.4 | 167.0 ! 174.4 181.6
Government purchases. . __._________________.___.__.__ 99.1 | 111.2 | 123.6 134.7 Government purchases.__._____..______ 74.9 80,2 83,1 84.7
Net exports e eeaaas 1.4 1.4 1.9 1.3 Net eXPOrtS. - oo 2.0 L9 2.5 2.0
Structures . ... ... 7.5 78.6 87.4 93.8  Structures 65.0 63,0 66.6 66,6
Private structures - .. .___________. ... ... 53. 5 53.1 59.9 65.9 Private structures.__.... 45.3 43.0 46.1 47.2
Government structures . ... o .oceooooooo. 24.0 25.5 27.5 21.9 Government structures 19.7 20.0 20.5 19.4
Table 1.5.—~Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1958 dollars]
1966 1967 1968 1963
1966 | 1967 | 1968 | 1969 I II I v I 11 III v I I II1 v I I a1 | Iv
Seasonally adjusted at annual rates

Gross national product__.__.__ 658.1 | 675.2 | 707.2 | 727.1 | 649.1 | 655.0 | 660.2 | 668.1 | 666.6 | 671.6 | 678.9 | 683.6 | 693.5 | 705.4 | 712.6 | 717.5 | 722.1 | 726.1 | 730.9 | 729.2
Finalsales. ... ..__.___.._.._. 644.2 | 667.5 | 700.3 | 719.9 | 638.4 | 639.6 | 649.1 | 649.5 | 657.5 | 667.3 { 670.6 | 674.4 | 691.1 | 695.9 | 705.2 | 709.0 | 716.1 | 719.4 | 720.9 | 723.0
Change in business inventories_.| 13.9 s 6.9 7.2| 10.7| 153 | 111} 185 9.1 4.3 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1
Goodsoutput_______.. . __.____. 356.8 | 363.1 | 380.7 | 392.2 | 349.7 | 854.7 | 357.4 | 365.5 | 359.6 | 363.1 | 364.9 | 364.7 | 370.5 | 379.8 | 385.6 | 387.0 | 388.5 | 391.1 | 395.7 | 393.5
Final sales._ 342.9 | 355.4 | 373.8 | 385.0 | 339.1 | 330.4 | 346.2 | 346.9 | 350.5 | 358.8 | 356.7 | 355.5 | 368.2 | 370.3 | 378.2 | 378.5 | 382.4 | 384.5 | 385.8 | 387.4
Change in business invento 13.9 7.7 6.9 7.21 10.7 | 153 | 1L1] 18.5 9.1 4.3 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1
Durable goods 151.8 | 152.2 | 162.1 [ 170.1 | 147.5 | 149.0 | 153.0 | 157.6 | 149.1 | 152.5 | 154.0 | 153.4 | 156.0 | 161.8 | 164.1 | 166.7 | 168.4 | 170.0 | 171.6 | 170.3
Final sales___ 141,90 | 148.0 | 157.1 | 1647 | 130.8 | 139.0 | 143.5 | 145.4 | 144.5 | 150.6 | 148.8 | 148.0 | 153.7 | 155.4 | 159.4 | 159.8 | 163.6 | 164.5 | 164.9 | 165.9
Change in bu: 9.8 4.3 5.1 5.3 7 9.9 9.5 12.2 4.5 1.9 5.2 5.4 2.3 6.5 4.7 6.9 4.8 5.5 6.7 4.4
Nondurable goods. ] 205.1 ] 210.9 | 218.6 | 222.1 | 202.3 | 205.7 | 204.4 | 207.8 | 210.5 | 210.6 | 210.9 | 211.3 | 214.5 | 217.0 | 221.5 | 220.4 | 220.1 | 221.1 | 224.1 | 223.3
Final sales 12010 207.4 | 216.7 | 220.3 | 199.3 | 200.3 | 202.8 | 201.5 | 206.0 | 208.2 | 207.9 | 207.5 | 214.5 | 214.9 | 218.8 | 218.7 | 218.8 | 220.0 | 220.9 | 221.5
Change in business invento: 4.1 3.5 18 1.8 3.0 5.4 1.6 6.3 4.5 2.4 3.1 3.8 .0 3.0 2.7 1.6 1.3 1.1 3.2 1.8
Services_ ... 236.3 | 249.1 | 260.0 | 268.2 | 231.5 | 234.7 | 238.5 | 240.5 | 244.4 | 247.0 | 251.0 | 254.0 | 255.8 | 258.9 | 262.1 | 263.1 | 264.7 | 267.2 | 269.8 | 271.3
Structures________ ... ___.___...___. 65.0 | 63.0| 66.6 | 66.6 | 67.9| 65.6 | 64.3 ] 62.1| 62.6 | 61.5| 63.0| 64.9| 67.1 66.7 | 64.9| 67.4| 68.9 | 67.8| 65.4| 64.4
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Table 1.7.—Gross National Product by Sector
[Billions of dollars]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I i ! I v I 1I ung v I II IIx v I II m | IV
Seasonally adjusted at annual rates
Gross national product_.____._ 749.9 | 793.9 | 865.0 | 931.4 | 729.5 | 743.3 | 755.9 | 770.7 | 774.4 | 784.5 | 800.9 | 815.9 | 834.9 | 858.1 | 875.8 | 891.4 | 907.6 | 923.7 | 942.6 | 951.7
708.8 | 770.1 | 827.8 | 656.3 | 668.0 | 677.8 | 690.8 | 692.4 | 700.8 | 715.2 | 727.0 | 743.8 | 764.4 | 778.9 | 793.4 | 808.2 | 822.3 | 836.6 |"844.0
681.6 | 740.1 ) 795.4 | 632.9 | 643.9 | 653.1 | 665.9 | 666.4 | 674.3 | 687.2 | 698.3 | 714.7 | 734.0 | 749.0 | 762.9 | 776.2 | 790.3 | 804.2 | 810.8
657.0 | 714.6 | 767.9 | 606.7 | 619.0 | 628.4 | 642.0 | 642.5 | 649.6 | 662.5 | 673.4 | 689.7 | 709.0 | 723.4 | 736.5 | 749.1 | 762.7 | 776.6 | 783.0
24,6 | 255 | 27.5 | 26,1 | 249} 247 | 23.9| 23.9 | 24.7 | 247 249 | 249 | 250 256 | 26.4| 27.1 | 27.6 | 27.6 | 2.8
Households and institutions._._.. 2.2 | 22.8| 253 | 28.1 1951 19.9( 20.7 | 20.8| 2L.9 | 226 23.1| 23.5| 249 255 251 256 | 27.4 | 27.8( 283 29.0
Rest of the world___._.___._. ] 41 4.5 4.7 4.3 4.0 4.2 4.0 4.2 4.1 4.0 4.8 51 4.3 5.0 4.8 4.9 4.6 4.2 4.1 4.2
General government_.___........... 76.6.{ 85.1| 94.9 | 103.6 | 73.2| 75.3 | 78.1| 79.9 | 82.0| 83.7 | 85.8| 88.9 | 9.1 | 93.7| 96.9 | 98.0 | 99.4 | 101.4 | 106.0 | 107.7
Table 1.8.—~Gross National Product by Sector in Constant Dollars
[Billions of 1958 dollars)]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I 11 jisi v I 1I ur v I I 111 v I I Iz | Iv
Seasonally adjusted at annual rates
658.1 | 675.2 | 707.2 ) 727.1 | 649.1 { 655.0 | 660.2 | 668.1 | 666.6 | 671.6 | 678.9 | 683.6 | 693.5 | 705.4 | 712.6 | 717.5 | 722.1 | 726.1 | 730.9 | 729.2
603.5 | 617.5 | 647.6 | 666.4 | 596.2 | 601.0 | 605.0 | 611.8 | 609.8 | 614.3 | 620.8 | 625.2 | 634.5 | 645.7 | 652.5 | 657.5 | 662.1 | 665.6 | 669.8 | 668.1
584.9 | 597.8 | 627.2 ) 646.0 | 578.1 | 582.5 | 586.2 | 592.9 | 590.9 | 595.0 | 600.5 | 604.6 | 614.6 | 624.9 | 632.2 [ 637.1 | 641.5 | 645.3 | 649.7 | 647.6
562.5 | 573.9 | 603.4 | 622.5 | 554.8 | 560.1 | 564.5 | 570.8 | 567.5 | 570.7 | 576.6 | 580.6 | 590.4 | 601.7 | 608.6 | 612.9 | 616.7 | 622.0 | 626.2 | 624.7
224 23.9| 23.8( 23.6| 23.3| 224 21.7| 22.2| 23.4| 24.3| 23.9| 240 24.2} 23.2| 23.5| 24.2| 247 23.3| 23.5| 228
Households and institutions._____ 14.6 | 154 159 16.4| 14.3| 145 149 149 150 154 156 157! 159 16.1 | 15.7{ 158 163 | 16.3| 16.3 | 16.6
Restof the world-_.___._____...__ 3.9 4.3 4.5 4.0 3.8 4.0 3.9 4.0 3.9 3.8 4.6 4.9 4.1 4.7 4.6 4.7 4.3 3.9 3.8 4.0
General government___.__.._._._ ... 54.6| 57.6 ) 59.7 1 60.7| 52.9| b54.0| 55.2| 56.3| 56.8| 57.3 | 58.1| 58.4| 58.9| 59.7| 60.1| 59.9| 60.1| 60.5| 61.0 | 61.1
Table 1.9.~Relation of Gross National Product, National Income, and Personal Income
1966 1967 1968 1989
1966 1967 1968 1969
I II III 1% I i1 Jung v I I IIx v I ‘ II , 111 v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product_________. 749,857 (793,927 (865,045 931,403 | 729.5 | 743.3 | 755.9 | 770.7 | 774.4 | 784.5 | 800.9 | 815.9 | 834.9 | 858.1 | 875.8 | 891.4 | 907.6 | 923.7 | 942.6 | 951.7
Less: Capital consumption .
allowances..__.......... 63,049 | 68,895 | 73,993 | 78,858 | 62.5 | 63.5| 64.4| 653 66.9| 68.2| 69.5| 7LO| 723 73.7| 746 | 75.5| 77.0| 78.2| 79.4| 80.7
Equals: Net national product.__ 685,908 |725,032 (791,052 (852,545 | 667.0 | 679.8 | 691.5 | 705.4 | 707.5 | 716.4 | 731.4 | 744.9 | 762.6 | 784.4 | 801.2 | 816.0 | 830.6 | 845.5 | 863.1 | 871.0
Less: Indirect business tax and
nontax liability_________ 65,652 | 70,401 | 78,097 | 85,193 | 63.4 | 65.1) 66,7 | 67.5| 67.9| 69.4 | 7.3 | 72.9| 75.5| 77.4] 79.2| 80.4 | 82.1 84.3 | 86.6 87.7
Business transfer
payments. ..._...._.__. 2,086 | 3,123 | 3,330 | 3,523 2.9 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.3 3.4 3.5 3.5 3.5 3.5 3.5
Statistical discrepancy....|—1,012 -—656 |—2, 383 |-—4, 670 -5 | ~1.1]| —-2.2 -3 -4 -.8 0| —1.4| —-25|—-1.6{—29(—26—3.6(—53]| —55| —43
Plus: Subsidies less current
surplus of government
enterprises_.........._.. 2,303 | 1,418 678 | 1,006 2.0 2.2 2.8 2.2 1.6 1.4 1.3 1.3 .8 7 .7 .5 .8 11 L0 1.2
Equals: National income__._.___ 620,585 |653,580 |712,686 |769,505 | 603.2 | 615.0 | 626.9 | 637.3 | 638.5 | 646.0 | 658.3 | 671.6 | 687.2 | 706.1 | 722.2 | 735.2 | 749.3 | 764.0 | 779.5 | 785.2
Less: Corporate profits and in-
ventory valuation
adjustment. _._._.__.._. 82,440 | 78,686 | 85,445 | 85,797 | 8.5 821 | 82.5| 83.7| 783 780 78.4| 80.0| 8.3 | 8.0 87.4| 87.1| 87.1| 87.4} 868 82.0
Contributions for social .
insurance_.....__....... 38,035 | 42,355 | 47,120 | 53,556 | 36.5 | 37.3 | 388 | 39.5) 410 420 | 42.7 | 43.7 | 455 | 46.7 | 47.7| 48.7 51.9 | 53.1 54.2 55.1
‘Wage accruals less
disbursements...__..... 0 0 0 0 .0 .0 .0 .0 .0 .0 .0 0 0 .0 0 0 .0 .0 .0 .0
Plus: Government transfer
payments to persons.__.| 41,075 | 48,695 | 55,700 | 61,561 | 39.6 | 39.1 | 4L.1| 445 | 47.6 | 484 | 489 | 49.9| 529 | 553 | 5.6 580 50.8) 61.0| 620 63.4
Interest paid by govern-
ment (net) and by
consumers__...___...... 22,248 | 23,593 | 26,274 | 28,071 | 214 | 220 224 23.1| 23.4| 231} 237 24.2| 251 259 267 27.5| 28.0] 28.6  29.1( 30.2
Dividends._._..____.__._. 20,797 | 21,385 | 23,312 | 24,667 | 21.2 | 21,0 20.7 | 20.2 | 21.1 21.6 | 21,91 21,0} 22.3] 23.1 23.8 | 24.1 24.1 24.4 | 250 25.2
Business transfer
payments 2,986 | 3,123 | 3,330 | 3,523 2.9 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.3 3.4 3.5 3.5 3.5 3.5 3.5
Equals: Personal income..__..__|587,216 (629,335 (688,737 {748,874 | 570.3 | 580.7 | 592.9 | 605.0 | 614.2 | 622.1 | 634.7 | 646.3 | 664.0 | 680.9 | 697.6 | 712.5 | 725.8 | 741.1 | 758.1 | 770.5
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Table 1.10.—~National Income by Type of Income
1966 1967 1968 1969
1966 1967 1968 1969
I II 111 v I III v I 1I I | 1v I II III v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
National income__.__.____ 620,585 (653,580 (712,686 (769,505 | 603.2 | 615.0 | 626.9 | 637.3 646.0 | 658.3 | 671.6 | 687.2 | 706.1 | 722.2 | 735.2 | 749.3 | 764.0 | 779.5 | 785.2
Comp ion of employees_.__. 435,504 |467,240 (514,090 (564,162 | 420.1 | 430.9 | 441.4 | 449.7 460.9 | 470.9 | 481.8 | 495.3 | 507.6 | 520.9 | 532.5 | 544.9 | 557.5 | 572.2 | 582.1
Wages and salaries.__.___.___ 394, 499 (423, 075 (464, 817 509,034 | 380.4 | 390.3 | 400.0 | 407. 4 417.4 | 426.4 | 436.2 | 447.9 | 458.9 | 471.0 | 481.4 | 491.6 | 502.9 | 516.4 | 525.3
Private............._..___. 316,801 337,322 |369, 123 404,935 | 306.1 | 314.0 | 320.9 | 326.2 333.1 | 340.1 | 346.5 | 356.0 | 364.7 | 373.4 | 382.5 | 391.5 | 401.2 | 409.9 | 417.2
Military. .. .......... 4 16,210 | 17,934 | 19,014 13.6 14.2 14.9 15. 5 15.9 16.1 17.0 17.3 17.6 18,6 | 18.2| 18.1 18.4 | 19.9| 19.6
Government civilian 69,543 | 77,760 | 85,085 | 60.6 ; 62.1 64.1 65.7 68.3 70.3 | 72.7 4.7 76.6 79.0) 80.7| 8.9 83.4| 86.6| 8.5
Supplements to wages and
salaries.... . ......._._._.. 41,005 | 44,165 | 49,273 | 55,128 | 39.7 | 40.6 | 41.4 | 42.3 43.5( 44.5( 45.6 | 47.4 | 487 49.9 511 | 53.3 | 54.6| 558 | 56.8
Employer contributions for
social insurance. .......__. 20,294 | 21,869 | 24,346 [ 27,517 19.6 | 20.1 20.5 | 20.9 2.6 [ 220 226 23.5| 24.1 24,6 | 252 26.7( 27.3( 27.9| 28.3
Other labor income......... 20,711 | 22,296 | 24,927 | 27,611 | 20.0 | 20.5| 20.9 | 2L4 2.9 225 | 23.0| 23.8| 246 253 26.0{ 26.7| 27.3] 27.9| 28.5
Employer contributions
to private pension and
welfare funds_. _._._____ 17,241 | 18,531 | 20,910 | 23,120 (. ____. .| | o i e e feee e ] ee e |
Other. ... 3,470 | 3,765 [ 4,017 | 4,491 ||| e e e e s e e[
Proprietors’ income.__.__________ 61,299 | 62,147 | 64,088 | 66,846 | 62,1 | 61.2 [ 61.1 60.8 62.0 [ 62.9 [ 62.9 | 62.9 63.8 | 64.4| 65.2| 66,0 66.7 | 67.5] 67.2
Business and professional ... _. 45,214 | 47,315 | 49,068 | 50,453 | 44.7 | 45.0 | 45.4 | 45.8 47.1| 47.9 | 47.7 | 48.5 | 49.2 | 49.2( 49.4| 49.9| 50.5! 50.9( 50.6
Income of unincorporated
enterprises. ... . ._._._ 45,603 | 47,608 | 49,799 | 5L, 277 | oo} oo e em e e e e e e e e e e
Inventory valuation ad-
justment._ ... ... ... —389 | —288 1 —731 —B24 | e e e ree e e e
Farm. .. .. .o ... 16,085 | 14,832 | 15,020 | 16,393 17.4 | 16.2 15.7 15.0 14.8 14.9 15.2 14.4 14.6 1531 158 162! 16.2{ 16.6 | 16.6
Rental income of persons.._____. 19,955 | 21,091 | 21,302 | 21,989 | 19.6 | 19.8 | 20.1 ) 20.3 21,1 | 21.3| 21.3| 21.3| 21.3| 21.3 | 21.3| 21.6| 22.0| 22.1| 22.3
Corporate profits and inventory
valuation adjustment._._._._ 82,440 | 78,686 | 85,445 | 85,797 | 81.5 | 82.1 | 82.5 | 83.7 78.0 | 78.4 | 80.0 | 813 | 8.0 | 87.4 | 87.1| 87.1; 87.4| 86.8 ] 82.0
Profits before tax_._._.._.._..__ 84,224 | 79,815 | 88,740 | 91,221 83.9 | 84.2 | 855 83.2 78.8 | 78.8 | 83.3 86.7 | 88.6 ) 884 | 9L3) 93.0) 93.4| 80.9( 8.5
Profits tax liability. 34,281 | 33,177 | 40,560 | 42,679 | 34.1 34.2| 349 339 32.9 | 32.6 | 34.5| 39.8 | 40.4 | 40.4( 41.7| 43.5] 43.8| 42.1 | 414
Profits after tax__ . 49,043 | 46,638 | 48,180 | 48,542 | 49.8 50.0 50.7 | 49.3 459 | 46.2 | 4891 46,9 | 48.3.| 480 | 49.6 | 49.5 | 49.7 . 479 471
Dividends_..__... 20,797 | 21,385 | 23,312 | 24,667 2.2 2.0 20.7 20.2 2.6 | 219! 210 223 23.1 23.8( 24.1| 241 | 24.4| 250| 25.2
Undistributed pro: 29,146 | 25,253 | 24,868 | 23,875 | 28.6 | 29.0 | 29.9 29,1 24.3 24.3| 27.8 | 247 252 | 242 255 | 255| 25.2| 229 | 219
Inventory valuation adjust-
ment. ..o ~1,784 |—1,129 (—3,295 |—5,424 | —2.4 | ~2.2 | —3.0 .5 -8| =—.4|-33|—-54]~26; —-9|—-42)~59)—-60} 3.2 6.5
Netinterest_.._._ ... ___________ 21,387 | 24,416 | 27,761 | 30,711 19.9{ 21.0| 21.8 | 22.8 24.0 | 24.8 25.6 | 26.4 | 27.3 | 28.2| 29.1| 29.7 | 30.4| 31.0| 31.7
Table 1.11.—National Income by Industry Division
[Billions of dollars]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I ‘ II l jass v II 111 v I II | III v I I III v
Seasonally adjusted at annual rates
All industries, total__ _________ 620.6 | 653.6 | 712.7 | 769.5 | 603.2 | 615.0 | 626.9 | 637.3 646.0 | 658.3 | 671.6 | 687.2 | 706.1 | 722.2 | 735.2 | 749.3| 764.0| 779.5)785.2
Agriculture, forestry, and fisheries_.] 22.7 21.6 22.4 24.3 | 23.9| 22.8| 22.4 21.8 21,5 | 2.7 | 22.2| 21,6 219 227 | 23.5| 23.9| 241 | 245 24.8
Mining and construetion._ . _....... 383} 39.6 | 42.7 47.4 1 37.6| 38.1 38.6 | 38.8 38.9| 40.1] 40.5| 41.0| 425 | 43.0 44.4| 455 47.1 | 480 | 489
Manufacturing. ... ... ______ 191.5 | 1952 | 213.0 | 226.2 | 185.8 | 190.1 | 193.2 | 196.7 103.3 | 1951 | 198.9 1 205.1 | 211.5 | 215.3 | 220.2 | 222,8 | 226.0 ) 228.8 | 227.3
Nondurable goods 75.5 81.8 87.0 71.0 72.6 73.7 74.5 4.7 76.5 1 7.2 79.1 81.0| 830 841| 8.9 87.0; 87.5; 88.5
Durable goods. ... ___._.._._._.... 119.7 | 131.2 [ 139.3 | 114.9 | 117.4 | 119.5 | 122.3 118.6 | 119.6 | 121.6 { 126.0 | 130.5 | 132.3 | 136.0 | 138.0 t 139.0 | 141.3 | 138.9
Transportation_ __.._________._ ... 25.21 27.1 29.2 24.4 | 24.8 24.8 | 25.4 25.0 25.4 | 25.5| 264! 26,9 27.4| 27.7( 281 200 29.5| 30.1
Communication. _...._.__ ... __. 13.1 14.2 15.9 12,0 12,4 12,7 12.7 13.0 13.2| 13.3| 13.8| 13.8| 14.4| 150| 157 16.0| 159 | 16.1
Electric, gas, and sanitary services._| 12,1 12.6 13.4 14.2 11.8 12.0 1 12,4 12.4 12.6 12.6 | 12.8| 13.1 13.3| 13.8) 13.6 ] 13.9| 140 | 146 | 14.2
Wholesale and retail trade.. ....__. 91.4| 97.5]106.4 | 115.2 | 89.5! 90.4} 92.0| 93.6 96.6 | 98.7 1 100.0 | 102.6 | 105.5 | 108.4 | 109.1 | 132.0 | 114.7 | 116.8 | 117.2
Finance, insurance,'and real estate..| 67.4 | 71.9 779 8351 653 66.9( 681 69.3 71.1 72.7{ 74.0{ 75,2, 77.1| 79,0 80.4( 8.3 | 83.0| 8.2 853
Serviees_ . ... ... 71.1 78.5 86.0 | 95.3 68.1 70.1 72.4 73.7 77.8 | 79.6 | 81.0| 83.6| 854 | 86.5| 88.3! 92.0| 94.3{ 96.5| 98.4
Government and government enter-
Prises_ . ... ... ... 84.7 93.8 | 104.7 | 114.1 80.9 ] 83.1 86. 88.6 92,2 04.5] 98.1{100.5| 103.2 | 106.8 | 108.2 | 109.5 111.7| 116,7| 118.6
Rest of the world 4.1 4,5 4,7 4.3 4.0 4.2 4, 4.2 4.0 4.8 51 4.3 5.0 4.8 4.9 4.6 4.2 4.1 4.2
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Table 1.12,~~National Income by Industry

[Millions of dollars]
1966 1967 1968 1969
All industries, total________________________| 620,585 | 653,580 | 712,686 769,505
Agriculture, forestry, and fisheries.._____________ 22,698 21,646 22,445 24,318
......................................... 21,183 20, 084 20, 731 22,462
Agricultural services, forestry, and fisheries.__._ 1,515 1, 562 1,714 1,856
Mining_ ... 6,338 6,345 6,787 7,157
Metal mining_ . ____________________ ... 1,071 667 838 915
Coal mining_ . ... ... 1,387 1,453 1, 462 1,615
Crude petroleum and naturalgas.__..___....__ 2, 690 2,995 3,195 3,370
Mining and quarrying of nonmetallic minerals. 1,190 1,230 1,292 1, 257
Contract construetion_._____._______._____________ 31,962 33,223 35,931 40,213
Manufacturing_ . ___________ . _______.__...._. 191,467 | 195,192 | 213,009 226,227
Nondurablegoods. ... .. .. _._________.__ 72,939 75,492 81,804 86,953
Food and kindred products.....___._._____._. 15,684 16,315 17,165 18, 032
Tobacco manufactures. ... ___.__..__.__ 1,151 1,270 1,376 1,516
Textile mill produets___.. .. ____.____..___ 6, 486 6, 234 7,137 7,514
Apparel and other fabricated textile products - 7,242 7, 543 8,336 8, 852
Paper and allied produets..____._____________ 6, 654 6,735 7,364 8,039
Printing, publishing, and allied industries.... 9, 579 9,9 10,797 11,702
Chemicals and allied products...____________ 13,756 14, 068 15, 440 16, 392
Petroleum refining and related industries.._. , 780 6, 494 6, 451 6, 672
Rubber and miscellaneous plastic products.. 4, 527 4,725 5, 466 5,961
Leather and leather products....__._.__._..__ 2 080 2,164 2,272 2,273
Durablegoods._____._____________._._..__.____. 118,528 | 119,700 | 131,205 139,274
Lumber and wood products, except furniture. 4, 346 4,238 5,039 5,720
Furniture and fixtares_ ... _________.___._ 3,196 3,218 3, 3,778
Stone, clay, and glass products _______________ 5,920 5,785 6, 7,118
anary metal industries______..____________ 16, 201 15, 348 16, 023 16, 848
Fabricated metal produets.._._.__________.__ 13, 030 13,385 14, 429 15, 3569
Machinery, except-electrical. ... ___ 21,291 21, 814 22,782 25, 025
Electrical machinery_ .. ... ... 17,456 18, 595 19, 965 21, 386
Transportation equipment and ordnance, ex-
cept motor vehieles__________._____________ 13, 681 15, 282 16, 519 16,931
Motor vehicles and motor vehicle equipment. 15,165 13, 599 17,198 17,062
Instraments. .. .. . ____.._____________ 4,977 5,165 5,709 6, 328
Misecellaneous manufacturing industries....-. 3,175 3,271 3, 533 3,719
Transportation_.__.____._________________________ 24,853 25,223 27,116 29,182
Railroad transportation________________________ 7,327 6, 821 7,044 7, 360
Local, suburban, and highway passenger.....__ 1,951 2,049 2,159 2,235
Motor freight transportation and warehousing _ . 8,998 9,178 10, 354 11, 252
Water transportation. . ... . . ____..__. 2,274 2,320 2,471 2, 582
Air transportation.._. 3,027 3,456 3,653 4,147
Pipeline transportation 412 423 452 520
Transportation services 864 976 983 1, 086
Communication___.____.________________________ 12,464 13,092 14,235 15,921
Telephone and telegraph.......____..___.___._. 11, 078 11,727 12,678 14,203
Radio broadcasting and television____.___._____ 1, 386 1, 365 1, 557 1,718
Electric, gas, and sanitary services_. .._._..._____ 12,135 12,604 13,433 14,170
Wholesale and retailtrade_._____________________ 91,392 97,518 | 106,413 115,183
Wholesale trade__.___.__._______.______________ 33, 380 35, 238 38, 516 41, 896
Retail trade ... .. 58,012 62, 280 67, 897 73, 287
Finance, insurance, and real estate.______________ 67,411 71,897 77,926 83,459
Banking_ . __ .. ... 9, 838 10,738 12, 510 14,097
Credit agencies, holding and other investment
companies. . ____ ... ___.._____..__. —478 | —1,041 | —1,134 —1,317
Security and commodity brokers - 2, 402 3,107 4,011 3,084
Insurance carriers.....-.-...._..... - 6, 058 6, 400 6, 516 6, 880
Insurance agents, brokers, and service_ 2,921 3,010 3,316 3, 501
Real estate 46, 670 49, 683 52,707 56, 224
Services. .. 71,078 78,540 85,962 95,288
Hotels and other lodging places. 3,192 3,435 3,838 4,391
Personal services.. ... ______.__ 6, 570 6, 9556 7,283 7, 549
Miscellaneous business services 9, 547 10, 600 11, 564 13,185
Automobile repair, automobile services, and
BATAZeS . o e eemceceeeeno 2,637 2, 879 3,117 3,489
Miscellaneous repair services._ 1, 689 1,735 1,872 2,025
Motion pietures. ..o ool 1,343 1,350 1,528 1,438
Amusement and recreation services, except
Tmotion pictures ... __ . __._.._.._ 2,419 2, 512 2, 831 3,008
Medical and other health services__..___....__. 18,075 20, 640 23,162 26, 447
Legal services. ... o ioiiaaoio. 4, 522 4, 820 5,115 , 520
Educational serviees ... _._______________ 4,719 5,394 5,977 6,436
Nonprofit membership organizations.._._.____. 5,785 6, 346 6, 957 7,636
Miscellaneous professional services__ 6, 552 7,397 8, 080 9,167
4,028 4,477 4,638 4, 898
84,683 93,790 104,693 114,116
38,063 41,751 46, 044 49,193
General governme: 32, 501 35, 8656 39,484 42, 080
Government enterpns 5,472 , 886 6, 560 7,113
Stateand local ... ... .. ... 46, 620 52, 039 58, 649 64, 923
General government_. . _ 1 44,016 49, 222 55,436 61, 539
Government enterprises___.__._______________ A 2,817 3,213 3, 3
Restoftheworld_____.___________ _______________ 4,104 4,510 4,736 4,271

Table 1.13.—National Income by Sector

21

and Legal Form of

Organization
[Millions of dollars]
1966 1967 1968 1969

National income _ .. ________________________ 620,585 | 653,580 | 712,686 769,505
Income originating in business, total _____________ 519,668 | 541,210 | 587,758 633,477

Corporate business, including mutual financial
institutions. ... . 353,737 | 366,726 | 401,491 432, 886
Compensation of employees_ - ... ___.._._._ 275,531 | 291,821 | 319,151 349, 702
Wagesand salaries_ _________ 246,059 | 260, 607 y 310, 794
Supplements to wages and salaries 29,472 31,214 34,853 38,908

Corporate profits and inventory valuation
rgdjustn?ent 79,188 75, 080 81, 479 81,334
Profits before tax___ - 80, 972 76, 209 84,774 86, 758
Inventory valuation ad]ustment ___________ -—1,784 -1,1290 | —3,295 —5,424
Net interest. . .. —982 ~175 861 1, 850
Sole proprietors and partnerships_ _.____.._..__._ 117,518 | 122,505 | 130,905 141, 311
Compensation of employees 52, 941 56, 576 62,473 69, 456
Wages and salaries_ _.___________ | 49,554 53, 005 58, 587 65, 034
Supplements to wages and salaries. ... 3,387 3, 571 A 4,422
Proprietors’ ineome__________._________.___.. 60, 899 61, 727 63, 653 66, 396
Income of unincorporated enterprises. - 61, 288 62, 015 64, 384 67, 220
Inventory valuation adjustment_. - —389 —288 —1731 —824
Netinterest. . ... 3,678 4,202 4,779 5,459
Other private bousiness.____.._.__________________ 40,337 43,276 45, 589 48,783
Compensation of employees__.___.___.______. 2,105 2,240 2,456 2, 699
Wages and salaries_____.________.__________ 1,974 2,104 2,303 2, 524
Supplements to wages and salaries_ .. _.... 131 136 153 175
Proprietors’ income__________.___._______..__ 400 420 435 450
Rental income of persons. . - ... ___..___. 19, 955 21,001 21, 302 21, 989
Netinterest .. 17, 877 19, 525 21, 396 23, 645
Government enterprises. - . _____._.__.._ 8, 076 8,703 9,773 10, 497
Compensation of employees ... _________ 8,076 8,703 9,773 10, 497
Wages and salaries.._..____________________ 7,450 8, 008 8,997 9, 656
Supplements to wages and salaries_.___.___ 626 695 776 841
Income originating in general government_.______ 76,607 85,087 94,920 103,619
Compensation of employees_ ... .._.._______ 76, 607 85, 087 94, 920 103, 619
Wages and salaries...__..______________..___. 70, 210 77,705 86, 652 94, 392
Supplements to wages and salaries. ....._____ 6,397 A 8, 268 9, 227
Income originating in houscholds and institutions_| 20,206 22,773 25,272 28,138
Compensation of employees_ .- ... 20, 206 22,773 25,272 28,138
Wz?ges and salaries_______________..._________ 19,214 21, 606 23,935 26, 583
Supplements to wages and salaries.____.._... 992 1,167 1,337 1, 555
Income originating in the rest of the world . _____. 4,104 4,510 4,736 4,271
Compensation of employees. _._._._..__.________ 38 40 45 51
Corpgrate Profits. . .. ... 3,252 3, 606 3,966 4,463
Netinterest. .. .. 814 864 725 —243
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Table 1.14.~=Gross Corporate Product !
1966 1967 1968 1969
© 1966 | 1967 | 1968 | 1969 | I l II ‘ IIx ’ v I ‘ II I Ir | Iv I ' II ' III ‘ v I i I t III ( v
3
Seasonally adjusted at annual rates
Billions of dolars
1 Gross corporate product. ... ___._____.____. 431,6| 450,6| 492,8! 531.2| 419,3| 428,2| 435,9( 443.0{ 441,5| 445.6| 453,2} 462,2| 475,0] 488.5) 499.5| 508,0) 518,5) 528,9; 537.7| 539.7
2 | Capital consumption allowances.._....__._..__... 39.5/ 43.0| 46.5! 49.8| 38.6] 39.3| 30.8) 40.4) 41.6| 42.4] 43.4] 44.4| 453 46.4) 46.9; 47.4) 48.5) 49.3] 50.1] 51.0
3 | Indirect business taxes plus transfer payments ¢
less subsidies_ ... ... 38.4| 40.9] 44.8/ 48.6| 37.3| 38.2| 38.8) 39.1} 39.6] 40.5| 41.5| 42.2| 43.6] 44.5 453] 457 46.9| 48.1] 49.3] 49,9
4 | Income originating in corporate business. __..._.. 353. 7 366.7 4015 432.9| 343.3; 350.8| 357.3) 363.6| 360.3! 362.7) 368.3| 375.6! 386.0! 397.7| 407.3! 414.9] 423.0| 431. 4| 438.2| 438.8
5 Compensation of employees..__..... 275.5| 291.8; 319.2; 349.7| 266.4| 273.3 278, 8| 283.7| 285.7| 288.2; 293.9, 299.5 307.7| 315.1 323.0 3308 338.7, 346.6, 354.1| 359.5
6 Wages and salaries...... 246.1( 260.6; 284.3; 310.8| 237.7| 244.0| 249.1) 253, 4| 255.1| 257. 4/ 262. 5| 267. 5! 274.1' 280.7; 287.7; 294.7| 300.9 308.0 314.7/ 319.6
7 Supplements.._. 29.5) 31.2| 34.9| 38.9/ 286/ 20.3] 20.7| 30.3| 30.6{ 30.8) 31.4/ 32.1| 33.6| 344 352/ 36.2, 37.8 38.5 39.4{ 39.9
8 Net interest_ ... .. ... =10 —-.2 .9 19 -14 —1.2) —.8 .5 —.5 —.4 -.1 .3 .5 77 L0p L2l 15 L8 20 21
9 Corporate profits and inventory valuation ad-
79.2| 75,1 8L.5( 8L.3| 78.4| 78.7| 79.3| 80.4) 75.1 74.9! 4.5 75.8 779 8L.8 83.4) 82,8 828 83.1| 82.2| 77.3
10 81,0/ 76.2| 84.8, 86.8 80.8| 80.9! 82.3] 79.9/ 75.2| 757 749 79.11 83.3| 844 84,3 87.0/ 88.7/ 891 853 83.8
11 34.3| 33.2| 40.6| 42,7\ 34.1) 34.2| 34.9] 33.9] 32.7| 32.9 32.6; 34.5| 390.8) 40.4 40.4| 41.7; 43.5) 43.8) 42.1] 41.4
12 Profits after tax. 46.7| 43.0) 44.2| 44.1] 46.7| 46.7| 47.4| 45.9| 42,5 42.7| 42.3| 44.6| 43.5] 44.1| 43.9| 45.4| 453 45.4| 43.3| 42.4
13 Dividends._._._.._.. 19.4, 19.9! 218 23.00 19.8 19.5! 19.3, 18.8] 19.7) 20.3| 20.2) 19.3| 21.0; 2L5 22.3] 22.5| 22.5| 22.9| 23.3] 23.5
14 Undistributed profits_.... 27.3| 23.2| 22.4] 21.0; 26.9| 27.2| 281 27.2| 22.8 225/ 220, 254| 22.6{ 22.6/ 21.6 228 22.8 225 19.9/ 18.9
15 Inventory valuation adjustment..__._.______. —1.8/ —L1| —-3.3] ~5.4 —2.4| —2.2| —3.0 .8 —.1} —.8] —.4) ~3.3| —5.4; —2.6; —. 9 —4.2] —5.9| —6.0] —3.2| —6.5
16 | Cash flow, gross of .dividends @+12) ... 86.2| 86.0| 90.7) 93.8/ 85.3| 86.0 B87.3| 86.3] 84.0; 85.2| 857 89.1| 88.9; 90.4] 90.8] 92.7; 93.8| 94.7| 93.4| 03.4
17 | Cash flow, net of dividends (2-+14)......... ... 66.8| 66.1) 68.9 70.8 65.4] 66.5| 67.9| 67.5 64.3 649 655 69.8 67.9/ 69.0( 685 70.2| 71.3] 71.8) 70.1] 69.9
18 Gross product originating in financial in-
slitutions__.______...__._ ... 18.6| 19.9) 22,5 24,7) 18,1| 18,5 18.7| 19.0| 19,2| 19,5 20,0, 20,8/ 2L3| 22,1| 23.4| 23,3 24.0| 24,6/ 24,9 25.1
19 Gross product originating in nonfinancial
corporations._ . ... . .. . __.______. 413,0! 430.8| 470.2| 506.5| 401,2| 409.8| 417,2| 424,0] 422,3| 426,1| 433.2| 441.4| 453.6| 466.4| 476,2| 484,7| 494,5| 504.3) 512,8| 514.6
20 Ca&)ital consumption allowances. ... ............ 38.4i 41.7| 45.1} 48.3| 37.5| 38.2| 38.7| 30.3| 40.4] 41.2| 42.2| 43.1) 44.0| 450, 455 46.0( 47.1| 47.9| 48.6/ 49.5
21 | Indirect business taxes plus transfer payments
less subsidies 36.8| 30.2| 42.9) 46.5| 35.7) 36.6| 37.3] 37.5] 37.9] 38.8] 39.7) 40.4| 41.8] 42.6] 43.4) 43.8] 44.9) 46.0] 47.2| 47.7
22 | Income originating in nonfinancial corporations__| 337.8| 349, 8! 3822/ 411, 8| 327.9| 335.0| 341.2] 347.2) 343.9) 346.1| 351.4| 357.9| 367.8; 378.7| 387.3] 395.0| 402.5| 410.4| 417.0| 417. 4
23 Compensation of employees 261. 0| 275.8| 301.2! 329.9| 252.2| 258. 9| 264.2| 268.8| 270, 5| 272, 4| 277. 5| 282.7| 290.7| 297.5 304.7{ 312.1 319.4! 326.9, 334.1| 330.1
24 Wages and salaries 233. 3| 246. 6] 268. 6 203. 5| 225,3; 231.3| 236.3| 240.3] 241, 8| 243, 6| 248.2| 252, 7| 259.2| 265.4| 271.8] 278.2| 284.0| 290.9| 297.3| 301.8
25 Supplements. 27.7| 29.2/ 82.6| 36.3| 26.9] 27.5| 27.9| 28.5 287 288 29.3| 20.9| 31.4{ 32.2| 32.9| 33.8 353 36.0/ 36.8 37.3
26 Net interest. .. 7.3 9.0 10.5 12.6| 6.7 7.0 7.6 81 8.4 86 91 9.6 9.9 10.2| 10.7] 11,2/ 11.8 12.4/ 12.9( 13.3
27 Corporate profits and inventory valuation ad-
justment._._.__. . 60.4| 70.3| 65.0; 650, 64.7| 65.6| 67.2{ 7LO| 7LOl 7L 7L3l 7L1 70.0] 65.1
28 Profits before tax._ . 72.5/ 69.8 65.1| 658 650 689 727 73.6 728 759 77.2| 77.2| 73.2; 7.6
29 Profits tax liability. . 30.6] 20.5| 27.9| 28.2) 27.90 29.50 34.2| 347 34.3| 357 37.2 37.2) 353 34.6
30 Profits after tax._ . _ . 41.9; 40.3/ 37.2| 37.6| 37.2; 39.4; 38.4| 38.9/ 38.5 40.2| 40.0/ 40.0/ 37.8/ 37.0
31 Divigiends ........ 3 3 18,2 17.8| 18.6} 19.2| 19.2{ 18.3] 19.9/ 20.3] 2L0| 21.2] 211} 2L5 2L9] 22.0
32 Undistributed pro . 4 . 23.6/ 22,5/ 18.5/ 183| 17.9; 2L1| 18.6| 18.7; 17.4| 19.0| 18.8 18.4; 15.9| 15.1
33 Inventory valuation adjustmen .3 . 4 -3.0 .5 —.1) —.8 —.4| —3.3| —5.4] —2.6] —.9| —4.2| =59 ~6.0] —3.2| —6.5
34 | Cash flow, gross of dividends (204-30) ____..._..._ 79.6; 79.6] 84.11 87.0f 78.8) 79.4| 80.6| 79.6] 77.6] 78.8 79.4| 82.5 825 84.0] 84.0f 86.1] 87.1| 87.8 86.5 86.5
35 | Cash flow, net of dividends (204+32) . _..______._.. 61.4) 60.7| 63.5[ 65.3] 60.3] 61.1] 62.3] 6L7{ 59.0f 50.6{ 60.1] 64.2] 62.6] 63.7| 62.9] 64,9 659, 66.3 64.6] 64.5
Billions of 1958 dollars
36 Gross product originating in nonfinancial
corporations._ .. ... ... ... ... 385.0| 3902 415.1| 432,5] 378.4) 382.8| 387.7| 390.8] 385,9| 387,.4] 391.4] 395,9| 403,9| 413,0{ 419,7| 423,.4| 428,5| 432,9| 435,6{ 433,0
Dollars
37 Current dollar cost per unit of 1958 dollar
gross product originating in nonfinancial
corporations 2. ... ... __.__..._..__.__. 1.073; 1,104 1,133 1.171 1,060 1,070 1.076| 1,085 1.094| 1.100| 1,107 1.115] 1,123] 1,129 1,135 1,145 1,154 1.165 1.177| 1.188
38 | Capital consumption allowances......._______._._ .100] .107| .109| .112] .099 .100| .100| .100{ .105 .106| .108{ .109| .109| .109/ .108| .109{ .110; .1i1} .112| .114
39 | Indirect business taxes plus transfer payments
less subsidies._ ... . il ... L0068 .100| .103] .107| .004/ .096| .096) .096| .098| .100/ .101| .102| .103] .103| .103; .103| .105| ,106| .108| .110
40 [ Compensation of employees_ .. ... ... ... ___ .678] .707| .726) .763] .667) .676/ .68l) .688| .701| .703| .709; .714| .720] .720] .726| .737| .745| .758| .767| .783
41 | Net interest.._._._. e .019) .023| .025[ .029| .018| .018| .020| .021| .022| .022] .023] .024| .025 .025| .026/ .027| .028 .029| .030| .031
42 | Corporate profits and inventory valuation ad-
justment ... .180] .167; .170| .160] .182| .180] .179| .180} .168 .168| .165| .166 .166| .172| .171| .169| .166| .164| .16l .150
43 Profits tax Hability___ ... ... _._.___. .078| .073] .084| .083] .080| .079] .079| .076| .072| .073| .071| .075 .085| .084| .082| .084| .087| .086| .081 .080
44 Profits after tax plus inventory valuation
adjustment__________ . _.. .1021 .094| .086| .077| .103| .102| .100| .104] .096| .095( .094| .091 .082| .088| .089( .085| .079] .078{ .080| .070

1. Excludes gross product originating in the rest of the world.

2. This is equal to the deflator for gross product of nonfinancial corporations, with the
decimal point shifted two places to the left.
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Table 1.15=Gross Auto Product
[Billions of dollars]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 1 II nr| iv I II ‘ III v I I} III v I II | III v
Seasonally adjusted at annual rates
Grossautoproduct *_______ . ____________.. ... ... _. 30.0 | 28.9 | 36.1 | 36.6 | 32.7 | 29.3 | 27.6 | 30.3 | 26.2 | 29.4 | 29.9 | 30.3 | 34.2 | 36.6 | 36.5 | 37.2 | 38.2 | 34.8 | 37.6 | 35.8
Personal consumption expenditures... ... ...._______ 25,3 | 24.9130.2 (31.8|26.8}24.0|251|254|231)2.0]|25.61|25.0|284|20.2;320]|31.3[3.5)3L5]3L6| 325
Producers’ durable equipment.______._________.._____ 45 44| 53| 56| 47 42| 44| 45| 41 46| 45| 44| 50| 52 56| 55| 56| 56| 56 5.7
Change in dealers’ auto inventories.___.___..._____._ 3] —.5| L1 Q0 L1 L1 -16 7 |-1L2|-1.5| —4| LO 9 271 —4| L3| L1]-1.2| L4| —-L1
Net exports. .. ... -3 —=-1]|—-8|-L1|—-1|-2|—-5|—.4 .0 Ol -1 -5} -8} —-7|~L0|~12|—2|~14|-14]| —~L6
Exports__._ .9 1.6 20 22| 10 .9 .91 L0} L6 1.6 L6 L5 L9 20| 20| 20| 23| 23| 24 2,0
Imports_ . ... ... 1.2 1.7 28] 34| L1 1.1 1.4 1.4 L5 1.6 1.7 20} 22} 27| 8.0} 32| 25| 3.7 3.7 3.6
Addenda: New cars, domestic2. . ______ ... _.__.___.. 27.5 (259325322 (30.2(26.9|253|27.6|23.5|26.4|2.6|27.0|30.5]|33.1)332)|33.4.,33.8]30.8/335| 307
New cars, foreign. ... ... 20 29 44| 56| 1.8 1.8| 20| 24| 25| 28| 3.0 3.5 41 43| 43| 50| 49| 55| 56 6.5

1. The gross auto product total includes government purchases, which amounted to $34 billion

annually during the periods shown.

2. Differs from the gross auto product total by the markup on both used cars and foreign
cars.

Table 1.16.—Gross Auto Product in Constant Dollars

{Billions of 1958 dollars]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 | I I | HI l v I ‘ II |III | IV I II | 11 ‘ v 1 l I Ir | v
Seasonally adjusted at annual rates
Grossautoproduet ' _______. .. ________._.____._ 30.6 | 29.0 | 35.3 | 35.0 | 33.5 | 29.9 | 28.2 | 30.6 | 26.6 | 29.9 | 29.9 | 29.8 | 33.6 | 35.9 | 35.7 | 35.9 | 36.9 | 33.3 | 35.8 | 33.9
Personal consumption expenditures_..._._.....___.__ 25.8 ([ 25.0 | 29.5 | 30.3 | 27.4 | 24.4 | 25.6 | 25.6 | 23.4 | 26.4 | 25.5 | 24.6 | 27.8 | 28.6 | 31.3 | 30.2 | 30.3 | 30.2 | 30.1 | 30.8
Producers’ durable equipment__.____________________ 46| 45| 53 54| 49| 44| 46| 46| 42| 47| 4.6 | 44| 50| 51 56 54| 54| 541! 54 5.5
Change in dealers’ auto inventories_ . ._._..._.____..____ 30 -5 L1 10 11} L1 |-17 7T{-1L2(-1L5| —4| L1 9| 27| -4} L3] L1 (|-12] 1.4} -11
Net exports oo iiiiceaon B3| =1 —=8|=L1{ -1} —=2]| =5]| —.4 .0 0| -1|-5|-3|-7[-10(|-12|—2(|-1.4|~13 | -L15
Exports____ 0| L6) 20] 22| L0} LO 91 1.0 16| L6| L7| L5| L9| 20| 20| 20| 23| 23| 2.4 2.0
517510 o I .3| 1.7 28| 33| .1} L1| L4| L5| L6| L6| 17| 20| 28| 28| 30| 3.2] 25| 3.6 3.7 3.5
Addenda: New cars, domestic 2. _.____.____________ 28.2 1 26.3 | 32.2|31.4|3L2|27.6(26.0|281(24.2|27.1|27.1|26.9|30.3|33.0(329]328133.1(30.1|327| 29.8
ew cars, foreign._ ... ......___....... 21) 30| 44| 55| 1.8 L9| 21| 25| 25| 29| 31| 35| 41| 42| 43| 49| 48| 54| 55 6.3

1. The gross auto product total includes government purchases, which amounted to $4

billion annually during the periods shown.

Table 1.17.=~Gross Farm Product

2. Differs from the gross auto product total by the markup on both used cars and foreign
cars.

Table 1.18.—Gross Farm Product in Constant Dollars

[Millions of dollars] [Billions of 1958 dollars)
1966 1967 1968 1969 1966 | 1967 | 1968 { 1969
Total value of farmontput_______.__.___________....______ 46,382 | 46,578 | 47,692 | 51,178  Totalvalue of farmoutput. .. . ... 42,9 | 45.1 | 45.1 | 45.7
Cash receipts from farm marketings and CCC loans..__| 43,371 | 42,615 | 44,238 | 47,191 Cash receipts from farm marketings and CCC loans. -] 40.5 | 41.8 | 42.5 | 42.8
Farm products consumed directly in farm households.. 817 745 732 749 Farm products consumed directly in farm household: .7 .7 .6 .6
Change in farm inventories. ____ —158 737 96 412 Change in farm inventories. ... ... ... ... _.___. -2 7 .1 .4
Gross rental value of farm homes_._. 2,352 | 2,481 | 2,626 2,826 Gross rental value of farm homes._ 19| 1.8 18 L8
Less: Value of intermediate products consumed, total ...} 21,296 | 21,817 | 21,977 | 23,378 Less: Value of intermediate products consumed, total... ... _.. 20.3 ] 210 21.1| 2L9
Intermediate products consumed, other than Intermediate products consumed, other than rents....... 18.3 1 19.0 | 19.1 | 19.7
rents.._._.._.... -- - - 19,164 | 19,724 | 19,812 | 21,136 QGross rents paid to nonfarm landlords (excluding operat-
Gross rents paid to INg eXpenses) - - ..ol 20] 20} 2.1 2.2
operating expenses) 2,132 | 2,003 | 2,165 2,242
Plus: Otheritems._________ . -2 =2|-2| -2
Plus: Other items .| —184| —203| -—226 —279
Equals: Grossfarmproduet.._______ . ___ ... __________.__.. 2241 23.9| 23.8| 23.6
Equals. Grossfarmproduet_ _______..___________________. 24,902 | 24,558 | 25,489 | 27,521
Less: Capital consumption allowances.._................ 4,953 | 5,396 | 5,825 6, 249
Indirect business taxes_ ... ... ... 1, 86 2,049 2,224
Plus: Government payments to farm landlords........._.| 2,954 | 2,782 | 3,116 3,414
Equals: National income originating in farming_________ 21,183 20,084 20,731 22,462
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Table 1.19.—~Gross National Product: Not Seasonally Adjusted
[Billions of dollars]
1966 1967 1968 1969
I I I v I I I v I I IIx v I I I v
Gross national product___.____. ... _.__.__ 176.2 | 187.4 | 186.3 | 199.8 | 186.5 | 197.2 | 198.4 | 211.7 | 199.9 | 217.3 | 215.8 | 232.0 | 217.5 | 232.4 | 234.8 246.5
Personal consumption expenditures._...._________ 110.6 | 115.7  115.7 | 124.3 ! 114.8 | 122,1 | 123.0 { 132.1 ¢ 124.1{ 132.4 ¢ 134.1{ 145.2 | 133.8 | 142.9 | 144.4 156.2
Durable goods .. ... ... 16.1 17.5 16.7 20. 4 15.6 18.7 17.6 21.2 18.0 211 20. 4 24.6 19.8 23.1 2L.5 25.6
Nonglurable goods 47.9 5.5 51.6 55.9 49.2 53.0 53.9 58.8 52.2 56. 6 57.6 63.8 56.3 60.3 61.6 68.6
ServiCes . i iiiieaiieai. 46.6 46.7 47.5 47.9 50.0 50. 4 515 52.1 54.0 54.8 56.2 56,7 58.7 59.5 61.3 62.0
Gross private domestic investment.___._.._.__.____ 28.6 31.5 29.5 31.8 28.3 28.6 29.2 30.4 29.1 33.0 31.3 33.2 32.9 36.2 36.0 34.7
Fixed investment. ... ... ... ... 23.7 27.5 27.9 27.5 23.9 27.5 28.3 28.6 26.7 30.2 30.6 3L4 29.2 34.0 34.3 33.8
Nonresidential . . 18.2 20.8 20.7 21.8 19.6 217 20.7 21.3 20.9 22.5 219 23.4 22.5 25.4 25. 4 26.1
Structures...._.__________._. 6.0 7.1 7.8 7.6 6.1 6.9 7.5 7.5 6.3 7.2 7.9 8.2 6.9 8.1 9.4 9,4
Producers’ durable equipment 12.2 13.7 13.0 14.3 13.5 14.8 13.2 13.8 14.6 15.2 14.0 15.2 15.7 17.3 15.9 16.6
Residential structures_. ... ... 5.5 6.7 7.2 5.7 4.3 5.9 7.6 7.3 5.8 7.8 8.7 8.1 6.6 8.7 9.0 7.8
onfarm._._..__.____. 5.4 6.5 7.1 5.5 4.2 5.7 7.5 7.1 5.6 7.6 8.5 7.9 6.5 8.5 8.8 7.6
21 1 1 P .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .2
Change in business inventories 4.9 4.0 1.6 4.3 4.4 11 .9 18 2.4 2.8 .7 1.8 3.7 2.2 L7 .9
Noufarm.....o....o.._._.._... 4.9 4.0 1.7 4.4 4.4 1.0 .7 14 2.3 2.9 .6 1.7 3.7 2.1 L6 .6
Farm . e iiaann .1 —-.1 -1 -1 .0 .1 .2 .4 .0 .0 .0 .1 .0 .0 .1 .2
Net exports of goods and services. .. __..._________ 1.7 1.5 2 1.8 1.5 1.6 .5 1.6 .8 1.1 -.3 .9 K 5 —-.5 1.3
Exports. . 10.3 1.0 10.4 11.7 11.3 1.8 11.0 12,2 1.8 13.0 12.6 13.3 11.7 14.7 13.8 15.3
Imports._ 8.6 9.4 10.2 9.9 9.7 10.2 10. 5 10. 6 11.0 12.0 12.9 12.3 11.0 14.2 14.4 14.0
Government purchases of goods and services......[f 35.3 38.7 40.9 41.9 41.9 4.9 45.7 47.6 45.9 50.8 50.7 52,7 50.1 52.8 54.9 54.3
17.6 18.9 20.1 212 2L.5 22.5 22.3 24.4 23.0 25.5 24.3 26. 6 24.5 24.9 26.0 26.0
13.5 15.2 15.6 16. 4 17.4 18.3 17.7 19.0 18.7 20.5 18.7 20.1 19.2 20.6 19.4 19.5
4.1 3.7 4.5 4.7 4.2 4.2 4.6 5.4 4.4 5.0 5.6 6.5 5.3 4.3 6.6 6.5
17.7 19.8 20.8 20.7 20.3 22.4 23.4 23.2 22,9 25.4 26. 4 26.0 25.6 27.9 29.0 28.4
Table 1.21.—Gross Product in Constant Dollars by Industry
Indexes of gross product in 1958 dollars Implicit price deflators
(Billions of 1958 dollars)
(1958==100) (Index numbers, 1958==100)
1966 1967 1968 1969 1966 1967 1968 1969 1966 1967 1968 1969
All industries, total (GNP).________.____ . ___.__..__. 658.1 675.2 707.2 727.1 147.1 150.9 158.1 162,5 113. 94 117.59 122,31 128,11
Agriculture, forestry and fisheries__________.__________ ... __ 23.7 25,2 25.1 24,9 107.6 114.4 113.9 113.2 113.4 106, 1 110.4 120, 1
Farms. . 22, 4 23.9 23.8 23.6 107.4 114.6 1140 113.0 11L.2 102.8 107.3 116.9
Mining_ ... ... 15.8 16.0 16.3 16.8 125.7 129.2 132.0 136.1 89.8 87.0 90.8 93.0
Contractconstruction.__________ . ... ... ... 24,7 23.1 23.6 23.8 119.2 111.6 114.2 115.2 140. 8 156, 4 165.7 183.4
Manufacturing_ ... ... 205, 7 205.4 219,0 227.5 166.4 166. 1 177.1 183.9 106. 0 108.9 111.4 113.9
Nondurable goods industries. . - 80.7 81. 87.1 89.9 149.3 150.7 161.1 166. 4 108, 5 111.3 112.3 115.2
Durable goods industries.. ... _.____.__._ .. ____ 125.1 123.9 132.0 137.5 179. 6 178.0 189.5 197.5 104.3 107.4 110.8 13.1
Transportation 312 314 33.3 3.5 148, 7 149.9 158, 7 164.6 100, 4 102,0 103,7 10870
Railroads 1.7 1.2 1.3 11.3 138.8 132.5 134.2 133.7 80.7 80.7 82.2 86.0
10. 5 10.4 1.1 11.9 163.0 162. 4 173.7 186.0 106. 6 107.4 112.0 113.1
15.8 17,2 18,5 20,5 179, 0 1943 208, 6 231, 1 102, 2 102, 5 102,6 104, 0
14.7 16.1 17.2 19.2 184.5 201.1 215.2 240.1 99.1 99.7 99.6 100.4
17,0 17.9 19.1 20.2 158.6 166, 7 178.8 188.9 102, 7 103.2 103, 4 104.6
Wholesaleand retail trade. ... _.____.....___________ 1116 113.9 120, 124.8 148.5 151.6 160. 8 166. 1 109.5 114.0 118.7 124.6
‘Wholesale trade - 46.7 48.7 52.7 55.0 158.9 165.6 179.3 187.1 105.1 106.4 108.6 113.3
Retail trade. ... ... . ... 64.8 65.2 67.9 69.8 141.8 142.7 148. 6 152.6 112.6 119.7 126.6 133.4
Finance, insurance, and real estate 86. 8 91,6 95.2 96.7 146. 6 154.8 160, 7 163.5 116.4 118.8 123,7 130,3
Finance and insurance..._._______.._ ... 18.1 19.1 20.2 19.8 127.2 133.8 141.4 140.2 132.9 137.1 146.9 161.2
Services... ... 60,6 63.4 65.7 68.5 141.2 147.6 153.0 159, 6 130.7 137.3 144,7 153.3
Households and institutions._.__._____._________....____ 14.6 15.4 15.9 16.4 127.9 94.7 97.4 100.4 138.1 147.5 159.1 171.9
Government and government enterprises_.__.___._____.____. 61,8 65.5 68,6 70.2 130.7 138.7 145.0 148.6 139.1 146.2 157.2 166, 9
General government_ ... __..___._........____.._. 54,6 57.6 59.7 60.7 129.6 136.8 141.7 144.0 140.3 147.7 159.1 170.8
Restofthe world____.___ .. ______._ . ... 3.9 4.3 4.5 4.0 ) e
Residwal 1 ____ ... -3 .3 —~2.3 84 |
Addenda:
Privatesector ... ... ... 603.5 617.5 647.6 666. 148.9 152.4 159.8 164.5 111. 56 114.79 118.92 124,22
Private nonfarm business. . ___._ ... __...._____.. 562. 5 573.9 603. 4 622.5 151.7 154.7 162.7 167.8 110.9 114.5 118.4 123.4

1. Represents the difference between GNP measured as sum of final products and GNP measured as the sum of gross product originating by industries.
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Table 1.22.-—Gross Product in Current Dollars by Industry, Total and by Components

[Billions of dollars]
1966 1967 1968 1969 1966 1967 1968 1969
All industries, total (GNP)__________________.____.__ 749.9 | 793.9 | 865.0 931.4 |{ Wholesale and retailtrade___.___________________________ 122.1 | 129.9 | 143.3 155.4
Employee compensation. ... _......___.._._ 435.5 | 467.2 | 514.1 564. 2 Employee compensation..........._._...._....__... 69.1 74.0 81.2 89.2
Net interest ... __........_.._..... 21.4 24,4 27.8 30.7 Net interest._____.__ P . .9 1.0 16 2.5
Capital consumption allowances._ __ 63.9 | 68.9 740 78.9 Capital consumption allowances. __ - 6.2 6.7 7.1 7.6
Indirect business taxes.._.__.__.._. 68.6 73.5 81.4 88.7 Indirect business taxes_._._.____. .| 23.0 24.6 28.5 315
Profit-typeincome._____._..___. ... 161.4 | 160.5 | 170.2 173.6 Profit-type income ... el 22,9 23.5 24.8 24.6
Statistical discrepaney . ... -1.0 -7 =24 -~4.7
‘Wholesale trade. . .. ... ool 49.1 518 57.3 62.3
Agriculture, forestry, and figsheries..__._.._______________. 26.9 26.7 27.7 29.9
Employee compensation_ .. ... .. .. ... _._._...... 26. 2 28.1 30,6 33.6
Employee compensation ... .. .. __.___._. 3.7 3.7 4.0 4.2 Netinterest _ .. .. ... ... __ .4 .4 .6 .9
Netinterest. ... . ... - 2.1 2.4 2.6 2.8 Capital consumption allowances. 2.1 2.3 2.5 2.7
Capital consumption allowances_____ R 5.2 57 6.1 6.5 Indirect business taxes..._.___... 12.2 13.0 14.7 16.3
Indirect business taxes.._. - 1.9 2.2 2.3 2.5 Profit-type income 8.2 8.0 8.8 8.8
Profit-typeincome. . _____. ... ... .. 140 12.8 12.8 13.9
Retail trade. . ... ... ... 73.0 78.1 86.0 93.1
D1 o ¢ 24.9 24.6 25.5 27.5
Employee compensation. .. _____.__ ... ... 42,8 45.8 50,6 55,6
Employee compensation. .______ . ___._____._._._... 2.9 2.9 3.1 3.2 Net interest.. . ... .........__.. .5 .6 1.0 1.6
Netinterest ... . ___..._ - 2.0 2.3 2.5 2.7 Capital consumption allowances. 4.1 4.4 4.6 4.9
Capital consumption allowances R 5.0 5.4 5.8 6.2 Indirect business taxes_ __.._..... 10.9 117 13.8 15.3
Indirect businesstaxes_______.__._...__. - 1.7 1.9 2.0 2.2 Profit-typeincome___ ... _ ... ... __ 14.7 15.5 16.0 15.8
Profit-typeincome__.______ . ... 13.3 12.1 12.0° 13.1
Finance, insurance and realestate. ... __.___._._._._._. 101.0 | 108.8 | 117.7 126.1
Mining . oo 14.0 13.9 14.8 15.6
Employee compensation._ . ... _______.___._._ ... 20.4 22,4 25.2 28.0
Employee compensation. ___.___.._...___...__.._.._. 5.0 5.2 5.5 6.0 Netinterest . .. .. ......__.____ | 1.8 12,7 14.2 15.4
Net interest.__.____._. e d ™ *) 1 .2 Capital consumption allowances. .-} 158 16.8 17.7 18.8
Capital consumption allowanct 3.2 3.3 3.3 3.3 Indirect business taxes.__._...._. ] 181 20,2 22.1 23.9
Indirect business taxes. . ____.___.__..._._ L1 1.1 1.2 1.3 Profit-typeincome___ .. ______ .. ... 34.9 36.8 38.5 40.1
Profit-typeincome .. . .. ... 4.6 4.2 4.7 4.8
Finance and insurance... ... . .. ooooeooooo. 24.1 26,2 29.6 32.2
Contract construction._______._______ ... _..__.______. 3.7 36.1 39.1 43.7
Employee compensation. _______.__ . ______________ 17.2 19.1 215 23.8
Employee compensation___._ ... . __.._____..____... 25.6 26,6 29,2 33.3 Net interest_..__.__._.____.._____ -8.6| —9.4 | —10.0) —11.0
Netinterest .. . _.......__.__ . .2 .3 .2 .2 Capital consnmption allowances - 1.3 L5 1.7 1.8
Capital consumption allowances_ 1.9 2.0 2.2 2.3 Indirect business taxes____....... 2.0 2.4 2.7 3.2
Indirect business taxes..___.__ .9 .9 1.0 1.1 Profit-type income. .. _____.__ ... ... 12.1 12,6 13.7 14.4
Profit-typeincome._ ... .. . .. ... .. 6.1 6.4 6.4 6.8
Services. . .. 79.2 87.0 95.0 105.1
Manufacturing______________________ ... ... .. 218.0 | 223.7 | 244.0 259.1
Employee compensation. ... ... ... ... 48.4 53.9 59.7 67.1
Employee compensation______...____.____.___.___.__ 145.3 | 152.3 | 166.2 179.9 Netinterest. .. .. ... 11 .3 L6 2.1
Net interest.____.___________. 1.5 2.3 2.6 2.7 Capital consumption allowances_ . __...___...._._.__. 5.8 . 3 6.8 7.3
Capital consumption allowanc: 15.9 17.4 18.8 20,0 Indirect business taxes_._...__..._. .3 .1 2.2 2.5
}’n itgl'te? business taxes. ... lg. 3 15.7 16.9 17.8 Profit-type income__..___._..______ .6 .4 4.7 26.0
rofit-type income . _____ ... .. ... 40.1 36.3 9. 38.7
i .5 Household and institutions...._. ... ... . 2 . 8 25.3 2.1
Nondurable goods_ _.__._._._ .. . . ... ... 87.6 90.6 97.8 103.6
Employee compensation._ _.___..._._ . ...
Employee compensation. ____________ ... ___._____.__. 53.0 55.8 60.9 65.7 Net interest_.__..____._.______.._
Net interest._ ... ._.___.___.. .7 1.0 1.2 1.3 Capital consumption allowances -
Capital consumption allowances. 7.1 7.4 8.0 8.4 Indirect business taxes_____._____
Indirect business taxes. _____. 1.1 11.4 12.1 12.6 Profit-type income
Profit-typeincome. ___ ... .. ... 15.7 15.0 15.7 15.6 |
Government and Government enterprises..._____._______ 86.0 95.8 | 107.8 117.2
Durable goods.- ... ... 130.4 | 133.1 | 146.2 155.6
Employee compensation 114.1
Employee compensation 92.3 96.5 | 105.3 114.2 Net interest.__
Netinterest.__ .. ____._______ .8 1.4 1.4 1.5 Capital consu - [
Capital consumption allowane 8.8 10.0 10.9 11.6 Indirect business taxes._._.____ . ™
Indirect business taxes 4.1 4.1 4.8 5.2 Profit-type income._ ... ... 3 3
Profit-typeineome_____________.____________....__... 24. 4 21.3 23.8 23.1
General government. ... oiiciaaaa.
Transportation_ ________ ... _______ . . .. ........ 31.3 32.0 34.5 37.2
Employee compensation
Employee compensation. _.._.______.____.._....__... 20.6 21.8 23.7 25.7 Net interest.._________________._.
Netinterest. .. . .. ______________..___. R .8 .9 1.1 1.5 Capital consumption allowances_
Capital consumption allowarces R 4.3 4.7 5.2 5.5 Indirect business taxes.._._____
Indirect business taxes. ____________._... - 2.4 2.3 2.5 2.7 Profit-type income_______ ... ... ____._.
Profit-typeincome_ . _________ . _____..___ 3.3 2.2 2.1 1.8
Restofthe world. ... .. . .. .. 4.1 4.5 4.7 4.3
Railroads_ ... .. 9.4 9.0 9.3 9.7
Employee compensation _ .. _..____..._...___.____.. *) *) * ™
Employee compensation _ _________________.___...._.. 6.3 6.4 6.6 6.8 Net interest._ .. e .8 .9 7 -.2
Net interest . ___ .. __ . _____._.... - .4 .4 .4 .5 Capital consumption allowances_
Capital consumption allowances___..__ - 1.4 1.4 LS5 1.5 Indirect business taxes._____.___
Indirect business taxes_._______ _ .7 .7 .8 .8 Profit-typeincome___ .. _._ . _____________ .. ... __
Profit-type income___.._____________._____. _ .6 *) *) *
Addenda:
Motor freight & warehousing. ... ... _____ ... ..__ 1.1 11.2 12.5 13.5
Private sector_ _ . _____ .. 673.3 | 708.8 ! 770.1 827.8
Employee compensation. . __________.______..____.____ 7.4 7.7 8.6 9.5
Net interest_.._......._ R, . .2 2 .2 .3
Capital consumption allowances B 1.3 1.3 1.4 1.4 Employee compensation - ... ... _..._.__......_.._. 358.9 | 382.2 | 419.2 460.5
Indirect business taxes. _______....._. . .9 7 8 .8 Net interest.._______._____... .4 24.4 27.8 30.7
Profit-type income. _._________ .. 1.4 1.3 15 1.4 Capital consumption allowances. .9 68.9 74.0 78.9
Indirect business taxes_.__.._. . 6 73.5 81. 4 88,7
Communieation. . _...._._._________...._....___.__...... 16.2 17.6 19.0 21.3 Profit-type income. ______ .4 | 160.5 | 170.2 173.6
Statistical discrepancy . . ... .. ... ... .0 -7 —2.4 —-4.7
Employee compensation. ____________._________._____ 7.2 7.7 8.3 9.6
Net interest.._____..._.._.._._.___. - .5 . .8 1.1 Nonfarm business. ... X 657.0 | 714.6 767.9
Capital consumption allowances._ - 2.2 2,5 2.8 3.1
Indirect business taxes_______________._______________ 1.8 2.4 2.4 2.8 Employee compensation_ ... ... __..._____. 3 356.5 | 300.8 420.2
Profit-type income___.__________ I .. __..____. 4.4 4.4 4.7 4.7 Net inferest_._______.__...._. . 21.2 | 4.5 28.2
Capital consumption allowances._ 63.5 68.2 72.6
Telephone, telegraph and related services._..._._....... 14.6 16.0 17.1 19.3 Indirect business taxes. . _ 7.7 79.4 86.5
Profit-type income.__.__ 144.8 | 154.2 156.0
Employee compensation._ ___________.________________ 6.2 6.6 7.1 8.3 Statistical diserepaney . .. ... o o oioioieao. . -7 —-24 —4.7
Netinterest_ . ... ... .5 .6 .8 1.0
Capital consumption allowances._ .___________________ 2.1 2.3 2.6 2.8 ) .
Indirect business taxes._.___.__ ... ... ... _......... 1.8 2.3 2.3 2.8 NotE.—Employee compensation includes wages, salaries, and supplements. Net inferest is
Profit-type income__._________ T 4.0 4.1 4.4 4.4 || the net interest component of national income. Cepital consumption allowances consist of
depreciation and accidental damage to fixed business property. Indirect business tazes in-
Electric, gas and sanitary services_ . _______.____._________ 17.4 18.4 19.8 21.2 || clude indirect business tax and nontax liability and business transfer payments. Profil-type
income consists of corporate profits after inventory valuation adjustment, proprietors’ in-
Employee compensation. ___ ... ... ... 5.6 6.0 6.4 7.0 || come, rental income of persons, and surplus of government enterprises less subsidies. Capital
Net interest._.___._._________ 1.6 1.8 2.1 2.5 || consumption allowances and profits by industry may differ from figures published in other
Capital consumption allowances 3.4 3.7 4.0 4.4 tabl;eg lgjecause these two items have been realiocated by industry from a company to an
v ae i LLeloXa 2 1« a1 o2 9 R actahlichmant hagie
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2.—Personal Income and Outlay
Table 2.1.—Personal Income and Its Disposition
1966 1967 1968 1969
1966 1967 1968 -
iI I II { IOI | IV I II | III ‘ v I II | III | IV
Millions of dollars Billions of dollars, seasonally adjusted at annual rates

Personal income. ... ... ... 587,216 (629,335 688,737 {748,874 580, 7 614.2 622.1 1634.7 |646.3 |664.0 [680.9 |697.6 712.5 1725.8 |741.1 |758.1 | 770.5
Wage and salary disbursements_ . ._.______. 394,499 1423,075 464,817 509,034 390.3 412.3 1417.4 '426.4 |436.2 1447.9 '458.9 '471.0 '481.4 (491.6 !502.9 :516.4 | 525.3

Commodity-producing industries. . 164.0 :164.1 '167.5 {170.6 ;175.2 {179.3 :183.2 i188.1 {191.5 :196.0 ;199.9 | 202.5

Manufacturing_ ... _...._.._.._. 132.3 |132.3 ;134.7 [137.4 141.0 |144.1 {147.4 [150.9 |153.2 156.4 |159.7 | 160.8

Distributive industries_.___.__..____._____. 97.8 | 99.3 :101. 1 [102.8 !105.2 107.7 ;110.9 ;113.1 (115.5 |118.5 ;121.3 | 123.8

Service industries_.._.___..___.__.___.____. 63, 655 67.7 | 69.7 [ 71.5 | 73.2 756 1 77.6 | 79.2 | 8.3 {84.5 86.7 I 8.7 90.9

Government. ... ... . _......... 82.7 [ 84.3 | 86.3 | 89.7 | 92.0! 94.3 | 97.6 | 98.9 |100.0 j101.7 |106.5 | 108.1

Other labor income.__________ .. ... ... 21.8 | 21.9 | 22.5 | 23.0 | 23.8 | 24.6 | 25.3 | 26.0 | 26.7 | 27.3 | 27.9 | 28.5
Proprietors® income.__.________._____.___.___. 61,299 | 62,147 | 64,088 | 66,846 | 62.1 | 61.2 60.9 | 62.0 | 62.9 | 62.9 | 62.9 | 63.8 | 64.4 | 65.2 | 66.0 | 66.7 | 67.5 | 67.2
Business and professional . __.__.___.____._._ 45,214 | 47,315 | 49,068 4.7 | 45.0 46.5 | 47.1 | 47.9 | 47.7 | 48.5 | 49.2 | 49.2 | 49.4 | 49.9 | 50.5 | 50.9 | 50.6
Farm._ . e, 17.4 | 16.2 14.4 | 14.8 | 14.9 | 15.2 | 14.4 1 14.6 | 15.3 | 15.8 | 16.2 { 16.2 | 16.6 16.6
Rental income of persons_._._.___.._________. 19.6 | 19.8 20.7 [ 21.1 {21.3 |21.3{21.3|21.3|21.3 | 21.3 |21.6 (22.0 | 22.1| 22.3
Dividends__._.______._____. 21.2 ) 21.0 21.1:21.6)21.9)21.0 223 |23.1|23.8{24.1|24.1|24.4|25.0| 25.2
Personal interest income......... .. ..._.. 43,635 41.3 | 43.0 46.6 | 47.1 | 48.4 | 49.8 | 51,5 | 53.2 | 54.8 | 56.6 | 57.7 | 59.0 | 60.1 61.9
Transfer payments._._.._.____....____.._._... R 42,5 | 42.1 50.7 | 51.5 | 52.1 | 53.1 | 56.1 | 58.6 | 60.0 | 61.4 | 63.3 | 64.5 | 65.5 | 67.0
0Old-age, survivors, disability, and health
insurance benefits_...._....___._.__.__... 20,803 | 25,662 | 30,279 | 32,963 | 19.4 | 19.6 24.5| 25.8126.0]26.4]282130.3/309)31.8}323)]329]331 335

State unemployment insurance benefits_.._| 1,797 | 2,116 3 2.0 16 210 21| 22} 20| 22| L9 21 20| 21| L9 22 2.3

Veterans benefits 5,737 | 6,576} 7,225 59 ) 54 6.5) 65| 65| 68 7.1 7.2 72| 74| 79! 84| 83 8.7

Other . e 15,724 | 17,465 | 19,466 | 21,643 | 15.3 | 15.5 17,6 [ 170 | 17.4 1 17.9 [ 18.7 | 19.2 | 19.8 [ 20.2 | 21.0 | 21.4 | 21.8 | 22.4

Less: Personal contributions for social in-

BUPBNCe. .ol 17,741 | 20,486 | 22,774 | 26,039 | 16.9 | 17.2 19.8 | 20.4 | 20.7 | 21.1 } 21,9 | 22.6 | 23.1 | 23.5 | 25.2 | 25.8 | 26.4 | 26.8
Less: Personal tax and nontax payments.__._._ 75,364 | 82,994 | 97,538 {117,305 4.7 80.8 | 80.8 | 84.0 | 86.3 | 89.1 | 92.6 [102.1 {106.5 [113.8 [118.1 [117.5 | 119.9
Equals: Disposable personal income. .. ... _|511,852 (546,341 (591,199 631,569 506.0 533.4 |541.3 |550.7 |559.9 |574.9 |588.4 {595.6 {606.0 |612.0 623.0 |640.6 | 650.6
Less: Personaloutlays.___.________ 479,325 505,975 (550,834 593,928 474.8 494.2 |503.7 |509.4 |516.6 |534.1 |543.8 559.1 566.4 |577.7 {589.7 ,598.7 | 609.6

Personal consumption expenditures. 466, 334 492, 066 535,834 577, 458 461. 9 480.7 (489.6 '495.5 1502. 6 |519.7 [520.1 |543.8 '550.8 |561.8 573.3 582.1 | 592.6
Interest paid by consumer. . __._. 12,435 | 13,183 | 14,285 | 15,686 12.3 12,9 | 13.0 | 13.2 | 13.5 | 13.8 | 14.1 | 14.5 | 14.9 | 15.3 | 15.6 | 15.8 16. 1
Personal transfer payments to for 556 726 715 .6 .6 11 W7 .6 .7 .7 .8 .7 W7 .8 .9 .8

Equals: Personal saving____..._.._._ ... ____. 32,527 | 40,366 | 40,365 | 37,641 31.2 39.3 | 37.6 | 41.3 | 43.3 | 40.8 | 44.6 | 36.5 | 39.6 | 34.3 | 33.3 | 42.0 ; 4l.1

Addenda:

Disposable personal income: ’

Total, billions of 1958 dollars_ ... ___________.__. 458.9 | 477.5 | 499.0 454.7 470.8 |475.8 |479.7 [483.9 [492.3 |498.6 |501.2 {504.0 |504.7 1507.5 :515.9 | 517.8
Per capita, current dollars. _____._...__._____ 2,599 | 2,744 | 2,939 2, 574 2, 689 12,722 12,761 {2,800 '2,868 12,928 12,956 |2, 999 13,023 '3,070 ‘3,148 | 3,188
Per capita, 1958 dollars__.____.__._________.__ 2,331 | 2,308 | 2,480 2,313 12,373 2,393 (2,405 (2,419 ;2,456 |2,482 {2,488 (2,495 (2,493 2,501 |2,535 | 2, 537
Personal saving as a percentage of disposable

personal ineome. ... ... ..o .. 6.4 7.4 6.8 6.2 7.4 7.0 7.5 7.7} 7.1 7.6 | 61 65| 56| 53| 6.5 6.3

Table 2.2.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates
[Billions of dollars]
‘Wage and salary disbursements Proprietors’
income
Less:
Rental Personal | Transfer | personal || Nonagri-
Year and month | Personal Commaodity income | Divi- | interest pay- |contribu-} cultural
income producing Business of dends | income ments | tions for || income
All in- Distrib- Govern- and pro- | Farm | persons social
dustries utive ment fessional insurance
Total Manu-
facturing
1966, ... 587.2 394, 5 159.3 128,1 93.8 63,7 .17 20,7 45,2 16,1 20,0 20,8 43.6 4.1 17,7 566.3

January... ... 565.3 377.2 151.6 121.5 90.7 61,0 73.8 19.9 #4.2] 170 19.5| 2.3 40.8 42.2 16.8 543.7

February.___......__. 570.8 380.5 154.0 123.3 91.1 61.1 74.3 20.0 4.6 17.8 19.6 21.3 41.4 42.4 16.8 §48.2

March.... ... 574.9 383.3 155.6 124.4 91.4 61.7 74.7 20.2 45.2 | 17.4 19.7 2.2 41.9 42.9 17.0 552.7

April.. ... .. 577.8 387.1 157.1 126.2 92.3 62.2 75.5 20.4 45.0 16.6 19.8 21.1 42.4 42.6 17.1 856.5

) /8 579.6 389. 9 157.8 126.8 92,9 63.0 76.2 20.5 4.8 16.2 19.8 21.0 43.0 41.6 17.2 558.7

June_______._________ 7 393.9 159.8 128.1 93.5 63.5 77.1 20.7 45.2 15.9 19.9 21.0 43.5 42.0 17.4 563.9

July_ ... 588.4 397.7 160.0 128.5 %.9 64.4 78.4 20.8 45,1 | 159 200 20.7 43.9 42.5 18.2 567.8

August..._.________| 593.1 400.5 161.6 130.1 94.9 64.9 79.1 20.9 45.5 15.7 20.1 20.7 4.2 43.9 18.3 572.5

September......_.__. 597.0 401.8 162.2 130.7 9.9 64.9 79.7 20.9 45.5 15.6 20.2 20.8 4.6 46.0 18.3 576.5

Qctober.____....._._ 601. 6 405.1 163.4 132.0 96.0 65.1 80.5 21.2 45,7 15.1 20.2 20.8 45.3 46.7 18.5 581.6

November_....__.._. 605. 6 407.4 164. 2 132.5 96. 4 65,6 81.2 21.4 45.8 15.0 20.3 20.9 46.0 47.4 18.6 585.6

December..._.._.... 607.8 409.6 164.7 132.5 96.8 66.3 81.9 21.6 45.9 14.8 20.4 18.9 46.7 48.4 18.6 587.8
1967 . ... 629,3 423.1 166.5 134.2 100. 3 85.8 47,3 4.8 2.1 214 48,0 518 20.5 609, 4

Januwary..........._. 612.2 411.6 165.0 133.0 97.4 82.3 . 46.3 14.7 20.5 20.8 46.7 49.6 19.7 592.5

February__. 613.7 411.8 163.5 131.7 97.8 82.7 . 46.4 14.2 20.7 2.0 46.6 50.9 19.7 504.5

March.... 616.8 413.4 163. 6 132.1 98.3 83.1 . 46.7 14.4 20.8 21.3 46.6 51.5 19.8 597.4

April... 618.7 415.4 163.8 132.2 98.8 83.7 . 46.7 14.8 20.9 21.5 46.8 51.0 20.3 599.0
ay...- 621.2 416.2 163.7 1319 99.1 84.2 . 47.1 14.8 21.1 21.6 47.1 51.6 20.3 601.3

June. . 626. 5 420.5 164.9 132.9 100.1 8.9 22.0 47.6 14.8 21.3 215 47.4 51.8 20.5 606. 7

July.... 630. 7 423.7 166.3 133.3 100. 5 85.7 22.2 47.8 14.8 21.3 21.8 47.9 52.0 20.7 610.8

August___ 635.5 427.1 168.3 135.7 100.8 86.4 22.5 48.0 14.9 21.3 22.0 48.4 52.2 20.8 615. 5

September. . 637.9 428.5 167.8 135.1 101.9 87.0 22.8 48.1 15.0 21.3 21.9 49.0 52.0 20.7 617.7

October.____ 639. 9 429.8 167.8 135.0 102.0 87.5 22.9 47.7 15.1 21.3 21.8 49.4 52.8 20.9 619.7

November. . 646.1 435.3 171.2 137.8 102.8 88.2 23.0 47.7 15.2 21.3 21.8 49.8 53.0 21.1 625. 6

December..._....._. 662.7 443.5 172.7 139.3 103.5 93.3 23.2 47.8 15.2 21.3 19.5 50.2 53.4 21.4 632.2
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Table 2.2.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates—Continued
[Billions of dol'ars]
Wage and salary disbursements Proprietors’
income
Less:
Other Rental Personal | Transfer | personal || Nonagri-
Year and month | Personal Commodity labor income | Divi- | interest pay- |contribu-|| cultural
income producing income | Business of dends | income ments | tions for || income
Allin- Distrib- | Service | Govern- and pro- | Farm | persons social
dustries utive ment fessional insurance
Total Manu-
facturing
688.7 464.8 18L5 1459 109, 2 78.4 95.7 24.9 49,1 15.0 21,3 23,3 54.0 59.0 22,8 668,2
656.0 442.2 172.8 139.6 103.8 74.5 91.0 23.6 48.2 14.8 21.3 22.0 50.9 54.8 2L.7 635.9
664. 0 448.9 175.9 141.3 105.3 75.8 92.0 23.8 48.5 14.4 21.3 22.2 51.6 55.2 22.0 644.3
671.8 452.7 176.7 142.2 106.6 76.5 92.8 2%.1 48.8 14.1 21.3 22.6 52.2 58.2 22,1 652.4
674.5 454.0 176.7 141.7 106.9 76.8 93.6 24.3 49.0 14.2 21.3 22.9 52.7 58.5 22. 4 655. 0
681. 0 459.0 180.0 144.9 107.2 77.6 94.3 24.6 49.4 14.6 21.3 23.2 53.2 58.5 22.6 661.1
687.2 463.8 181.2 145.8 109. 2 78.4 95.0 24.8 49.4 15.0 21.3 23.1 53.7 58.8 22.7 666.9
692.4 467.4 182.0 146.4 109.8 78.6 97.1 25.1 49.1 15.1 21.3 23.6 54.3 59.5 23.0 671.8
697.6 470.8 182.8 147.0 111.0 79.2 97.8 25.3 49.0 15.3 21.3 23.8 54.8 60.2 23.1 676. 7
702.9 474.8 184.9 148.7 112.0 79.9 98.1 25.6 49.3 15.5 21.3 4.0 55.4 60.3 23.2 682.0
October_____.__....... 707.8 477.9 186. 5 149.7 112.4 80.5 98.5 25.8 49.4 15.7 21.3 2.1 56.0 61.1 23.5 686.4
November__..._._._. 712.8 481.6 188.0 150.9 113.4 81.3 98.9 26.0 49.4 15.8 21.3 2.3 56.6 61.3 23.4 691.2
December.........._ 716.9 484.7 189.9 152.1 113.4 82.1 99.3 26.2 49.4 15.9 21.3 23.8 57.2 62.0 23.6 695.1
1969. ... . 748.9 509,0 197.5 157.5 119,8 87.7 104.1 27.6 50.5 16,4 22,0 24,7 59,7 65,1 26,0 726.7
January_____..._.... 720.2 487.8 190.2 152.3 114.3 83.6 99,7 26. 4 49.6 16.1 21.5 23.8 57.4 62.8 25.1 698.4
February. 725.2 490.7 190. 6 152.4 115.5 84.6 100.1 26.7 50.0 16.3 21.6 4.0 57.7 63.3 25.2 703.2
732.0 496.2 193.8 155. 0 116.7 85.3 100.4 26.9 50.0 16.2 21.8 24.3 58.0 64.0 25.5 710.2
736.3 499.3 194.8 155.5 117.3 86.0 101.1 27.1 50.2 16.2 21.9 4.4 58.5 64.3 25.6 714.2
740.9 502.6 195.7 156.1 118.5 86.6 101.7 27.3 50.6 16.2 22.0 24.4 59.0 64.5 25.8 718.9
746. 2 506.9 197.5 157.6 119.7 87.4 102.4 27.5 50.7 16.2 22.0 24.6 59.5 64.8 26.0 724.3
762.7 512.3 198.7 158.7 120.1 88.1 105.4 27.7 50.8 16.4 22.0 24.8 59.7 65.2 26.2 730.5
758.5 516.9 200. 0 159.9 121.6 88.6 106.7 27.9 50.9 16.6 22.1 4.9 60.1 65.5 26.4 736.1
763.1 520.0 200.9 160.4 122.2 89.6 107.3 28.2 51.0 16.7 22.1 25.2 60.5 65.9 26.5 740.6
766.7 522.7 201.8 160.9 123.1 90.0 107.7 28.3 50.8 16.7 22.2 25.2 61.2 66.3 26.7 744.1
770.6 525.2 201.9 160.0 124.1 91.0 108.1 28.5 50.5 16.6 22.3 25.3 62.0 66.9 26.7 747.9
774.3 528.0 203.8 161.6 124.1 91.6 108.5 28.6 50.4 16.6 22.4 25.0 62.6 67.7 26.9 751.6
Table 2.3.—Personal Consumption Expenditures by Major Type
{Billions of dollars]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I II Ir v I I I v I 1T Ix v I i1 II | Iv
Seasonally adjusted at annual rates

Personal consumption ex-
penditures_ ... ... 466.3 | 492,1 | 535.8 | 577.5 | 457.8 | 461,9 | 471,2 | 474,5 | 480.7 | 489.6 | 495.5 | 502.5 | 519.7 | 529.1 | 543.8 | 550.8 | 561.8 | 573.3 | 582.1 | 592,6
Durablegoods. .. .. .___.....______ 70.8 | 73.1 | 84,0 90.0} 71,2, 68,5 7.3 | 7.9 | 69,8 | 73.6 | 73.7 | 75.3 | 79.9 | 82.6 | 86,7 | 86,9 | 89.1 | 90.6 | 89.5| 90.8
Automobiles and parts_____.___.._ 30,3 30.5( 37.2 | 40.3{ 31.7 ] 289 30.2| 305 28.2| 3814 31,2 3.1 349 360 39.1 ) 388 89.8| 40.0 | 40.2] 411

Furniture and household equip-
b i1 () A 2.9 314 346 36.7| 2.0 29.4| 30.6 | 30,7 30.7| 31.2| 313 32.5| 33.7| 341 | 354 | 352 358 37.2| 36.7| 36.9
Other .. e 10.5 11,2 | 12.3 13.1| 10.5 10.3 | 10.6 10.6 | 10.9 11,0 | 1.2 | 1.7 | 1.4 12.5 12.3 | 13.0| 13.5 13.4 12.6 12.7
Nondurablegoods. ... ..___.________ 206.9 | 215.0 | 230.2 | 245.8 | 202.6 | 206.4 | 209.6 | 209.1 | 213.1 | 214.2 | 215.5 | 217.1 | 225.6 | 227.6 | 232.6 | 234.8 | 239.2 | 244.0 | 248.1 | 252.0
Food and beverages...._.._..____. 105.8 | 108.5 | 115.1 | 121.7 1 104.7 | 106.0 | 106.7 { 105.6 | 108.0 | 107.8 { 108.4 { 109.5 | 112,7 | 114.7 { 116.1 | 117.0 | 119.1 [ 120.8 | 122.4 | 124.6
Clothing and shoes_.__._.._.._._. 40.3 | 42.3 | 46.1 49.9 | 39.0 | 39.9 41,11 40,9 41,7 | 425 | 427 | 425| 448 452 | 47.1| 47.2| 47.9 50.0 | 50.7 50.9
Gasolineand oil . __..__......_... 16.6 17.6 19.0 | 2.1 16.1 16.5 16.7 | 17,0 17.2 | 17.5 | 17.7 18,1 18,81 186 | 19.2| 19.3( 20.3 | 20.8 | 2.5 | 217
Other._.. . 44,4 | 46,6 | 50.0 | 53.2| 42.8| 43.9| 451 | 456 | 46.2 | 46,4 | 46.7 | 47.0| 49.3 | 49.1 50, 2 51.3 | 52.0| 52.4 ) 53.5 54.9
Services..__..._____.____.__________. 188.6 | 204.0 | 221.6 | 241.6 ; 183.9 | 186.9 | 190.2 | 193.5 | 197.8 | 201.8 | 206.3 | 210.1 | 214.2 | 218.9 | 224.5 | 229.0 | 233.5 | 238.7 | 244.5 | 249.8
Housing. ... _.....____........__. 67.6 | 7.8} 77.4| 84.0]| 66.2| 67.0( 67.9 | 69.0| 70.1 7.2 ¢ 72.3| 73.7| 75.2| 76.6 | 77.9| 79.8 ) 8L4| 8.6 | 84.7 87.0
Household operation. . 27.1 20.1 ¢ 31.2| 33.9) 26.0| 26.9| 27.6 | 27.9] 281 29,0 | 29.2| 30.1| 30,4 30.8 | 315 | 321| 32.7| 33.3| 34.5| 348
Transportation. ___._ _| 13.8 14.5 156 | 16.7| 13.2 | 13.5 13.6 14.1| 14.3 14. 4 14.6 | 14.6| 15,2 153 15.6 16.1] 16.2 16. 5 16.8 17.1
Other_________ .. __________ 8.4 | 88.5| 97.5|107.1) 786 | 79.5| 8.2 | 826 852 | 87.2] 90.1 91.5| 93.4| 96.2 | 99.4 | 101.1 ] 103.2} 1059 | 108.5 | 110.9

Table 2.4.—Personal Consumption Expenditures by Major Type: Not Seasonally Adjusted
[Billions of dollars]
1966 1967 1968 1969
I II m v I II III v I I jing v I I I v

Personal consumption expenditures_...___. 110.6 | 115.7 | 115.7 | 124.3 | 114.8 | 122.1| 123.0 | 132.1 | 124.1 | 132.4 | 134.1 | 145.2 | 133.8 | 142.9 | 144.4 156.2
Durablegoods......._..._ ... ... 16.1 17.5 16.7 20.4 15.6 18.7 17.6 21.2 18.0 21.1 20.4 24.6 19.8 23.1 21.5 25.6
Automobﬂes and parts. ... 7.6 8.1 6.7 7.9 6.7 8.8 7.2 7.8 8.5 10.0 8.8 10.0 9.3 1.1 9.5 10.3
Furniture and household equipment 6.1 6.9 7.5 9.4 6.5 7.4 7.7 9.8 7.1 8.1 8.7 10.7 7.6 8.8 9.0 1.3
Other. ... 2.5 2.5 2.5 3.1 2.3 2.6 2.7 3.6 2.4 2.9 2.9 4.0 2.9 3.2 3.0 4.0
Nondurablegoods.. ... ... ... .. 47.9 51.5 §1.6 55.9 49.2 53.0 53.9 58.8 §2.2 56.6 57.6 63.8 55.3 60.3 61.6 68.6
Food and beverages. .o ... ooooooommmomimamaaaa. 4.5 26.5 27.4 27.3 25.2 27.0 28.0 28.2 26.7 28.8 29.6 30.0 28.1 30.3 31.3 32.0
Clothing and shoes. ..o 7.9 9.6 9.6 13.1 8.5 10.0 10.2 13.8 8.9 11.0 11.1 15.1 9.7 11.8 12.0 16.3
Gasoline and oil... - 3.7 4.3 4.4 4.2 3.9 4.5 4.7 4.5 4.3 4.8 51 4.8 4.6 54 5.7 5.4
ther . e e iiciia] 1.8 1L} 10.1 1.3 1.6 11.4 11 12,5 12,2 12.1 118 13.9 12.8 12.8 12.7 14.9
Services. ol 46.6 46.7 47.5 47.9 50.0 50.4 51.5 §2.1 54.0 54.8 56.2 56.7 58.7 59.5 61.3 62.0
Housing._ ... iiiciciaaas 16.5 16.7 17.1 17.2 175 17.8 18.2 18. 4 18.7 19.2 19.6 19.9 20.3 20.7 21.3 217
Household operation 7.5 6.5 6.3 6.9 8.0 7.0 6.7 7.5 8.6 7.4 7.3 7.9 9.3 8.0 8.0 8.6
Transportation.___ R 3.1 3.5 3.5 3.5 3.4 3.7 3.8 3.7 3.6 3.9 4.1 3.9 3.9 4.2 4.4 4.2
Other. .. oo 19.5 20.0 20.6 20.3 211 22.0 22.9 22,6 23.0 24.3 25.3 25.0 25.3 26.6 27.7 27.5
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Table 2.5.—Personal Consumption Expenditures by Type of Product
[Millions of dollars]
1966 1967 1968 1969 1966 1967 1968 1969
I Food 'andtobacco.__.__.__ .. ______ ... ___| 114,621 (117,744 124,944 (131,943 VII. Personal business—Continued
1. Food purchased for off-premise consumption 4. Expense of handling life insurance (s.)-........ 5619 | 5942 6,692 7,475
WC. ) e e e aceaaes 81,222 | 82,562 | 87,535 | 92,816 5. Legal services (8.) .- ___.__.__..__.... 2,983 | 3,155 3,287 3,510
2. Purchased meals and beverages (n.d.c.)._-_....| 21,981 | 23,233 | 24,919 | 26, 057 6. Funeral and burial expenses (s.)-- 1,823 | 1,861 | 2,017 2, 090
3. Food furnished government (including mili- 7. Other (8.)./ oo 1,360 | 1,516 | 1,716 1,931
tary) and commercial employees (n.d.c.)__..§ 1,766 | 1,937 1,076 | 2,118
4. Food produced and consumed on farms (n.d.c.)_ 787 719 706 724 VIII. Transportation __ ... . . . .. . ... ...... 60,489 | 62,588 | 71,733 | 78,002
5. Tobacco products (n.d.c.) . _..._._.____..__..__ 8,865 { 9,203 | 9,808 | 10,228
. . 1. User-operated transportation. ... ........... 56,446 | 58,163 | 67,001 , 73,035
II. Clothing, accessories, andjewelry__.___._______..___. 48,360 | 50,995 | 55,259 | 59,387 a. New cars and net purchases of used cars
(€ - oo 26,805 | 26,646 | 32,833 | 35,326
1. Shoes and other footwear (n.d.c.) ..........__.. 5991 | 6,302] 6,947 | 7,652 b. Tires, tubes, accessories, and parts (d.c.)..| 3,520 ,848 | 4,359 4,937
2. Shoe cleaning and repair(s.) . .......oc......... 322 356 372 396
. ¢. Automobile repair, greasing, washing,
3. Clothing and accessories except footwear_ ___.._ 34,006 | 35,854 | 38,014 | 42,022 parking, storage, and rental (s.) .....__. 6,419 | 6,637 | 7,301 7,771
a. Women’s and children’s (n.d.e.)-____.._._._. 22,162 | 23,112 | 25,202 { 27,177 d. Gasoline and oil (n.d.c.) ... ... 16,562 | 17,619 | 18,985 | 21, 059
b. Men’s and boys’ (n.d.¢.) - cooemaaaaa... 11,934 | 12,742 | 13,712 | 14,845
4. Standard clothing issued to military personnel e. Bridge, tunnel, ferry, and road tolls (s.) - . 447 464 504 517
(6T X 2 R 164 192 203 177 f. Automobile insurance premiums less
claimspaid (8.) - oo ___ 2,603 | 2,949 | 3,019 3,425
5. Cleaning, dyeing, pressing, alteration, storage,
and repair of garments including furs (in 2. Purchased local transportation . _________.___ 2,009 | 2,216 | 2,279 2,322
shops) not elsewhere classified (s.) - ........... } 3,031 | 4,208 | 4,381 | 4493 a. Street and electric railway and local bus
6. Laundering in establishments (s.). - ....____.... > 4 4 4 (s.) 1,317 | 1,385 | 1,397 1,401
b. Taxicab (s.)...._. -- 642 687 729 759
7. Jewelry and watches (d.e.) - ... _......._.... 3,308 | 3,501 3,784 | 3,922 ¢. Railway (commutation) (s.) 140 144 153 162
8. Other (8.) oo o i 548 586 658 728
3. Purchased intercity transportation__.________ 1,944 | 2,200 | 2,453 2, 645
II1. Personalcare__.___________________..______.__...._.. 8,068 | 8,558 | 9,018 | 9,666 a. Railway (exciuding commutation) (s.) - .. 240 206 177 164
1. Toilet articles and preparations (n.d.c.)........| 4,543 | 4,857 | 5,169 | 5,625 b. Intercity bus (8.) - - oo 356 358 365 362
2. Barbershops, beauty parlors, and baths (s.) ...} 3,525 | 3,701 | 3,849 | 4,041 ¢. Airline (s.) ... 1,318 | 1,617 | 1,880 2, 086
d. Other (8.) - oo 30 28 31 33
IV. Housing . ... 67,506 | 71,848 | 77,364 | 83,999
IX. Recreation______________ .. ... 28,850 | 30,758 | 33,841 | 36,305
1. Owner-occupied nonfarm dwellings—space-
rental value (s.) ... .. ... ..... s 44,385 | 47,057 | 50,753 | 54,999 1. Books and maps (d.C.) - . oooo oo el 2,365 | 2,689 | 2,854 3,226
2. Tenant-occupied nonfarm dwellings (includ- 2. Magazines, newspapers, and sheet music
ing lodging houses)—space rent (s.) - .._...__.. 18,479 | 19,706 | 21,144 | 23,133 [ T 3,059 | 3,207 { 3,507 3,778
3. Rental value of farmhouses (s.).. .- 2,352 ) 2,481 | 2,626 | 2,826 3. Nondurable toys and sport supplies (n.d.c.)..| 3,743 | 3,975 | 4,680 5,213
4, Other (5.) --..._ SO PP A 2,604 | 2,841 [ 3,041
4, Wheel goods, durable toys, sport equipment,
V. Household operation. __________..____._______....... 66,786 | 70,514 | 76,108 | 81,546 boats, and pleasure aireraft (d.c.) .- _____.._ 3,248 | 3,422 | 3,944 4,219
5. Radio and television receivers, records, and
1. Furniture, including mattresses and bed- musical instruments (d.c.)._. .| 6905 | 7,328 | 7,918 8, 085
springs (d.c.} ... ... ..... .. 6,826 7,076 | 7,751 | 8,193 6. Radio and television repair (s. 1,072 | 1,143 | 1,227 1,266
2. Kitchen and other househol
[ N T 6,766 | 7,153 | 7,829 | 8,274 7. Flowers, seeds, and potted plants (n.d.c.)...-.[ 1,078 | 1,107 | 1,247 1,361
3. China, glassware, tableware, 8. Admissions to specified spectator amusem 1,923 | 2,030 [ 2,130 2, 260
[ 2 U PN 2,776 | 2,916 | 3,208 | 3,467 a, Motion picture theaters (s.)___._...._____ 964 989 | 1,045 1,007
4. Other durable house furnishings (d.¢.}......_... 6,650 | 6,957 | 7,860 | 8,642 b. Legitimate theaters and opera, and en-
tertainments of nonprofit institutions
5. Semidurable house furnishings (n.d.c.)......._.| 4,606 | 4,951 | 5,439 | 5,888 (except atheletics) (8.) . - cooeoncaaoo 545 605 632 676
6. Cleaning and polishing preparations, and ¢. Spectator sports (s.) ..o ____________..__ 414 436 453 487
miscellaneous household supplies and paper 9. Clubs and fraternal organizations except in-
produets (.d.e.) - o oo 4,560 | 4,732 | 5,02 | 5328 SUFANEE (8.) - - o oo e cmememe i mmeme e 934 988 | 1,047 1,108
7. Stationery and writing supplies (n.d.c.)........] 1,646 | 1,625 1,679 | 1,761 10. Commercial participant amusements (s.).-..--| 1,555 | 1,600 | 1,662 1,719
8. Household utilities. ... ... ....___.__.__. 18,912 | 19,831 | 20,919 | 22,121 11. Pari-mutuel net receipts (8.).- oo oo 765 795 861 952
a. Electricity (s.) 7,027 | 7,49 | 8,141 | 8,004 12, Other (8.) - oo ommoo oo eceeae 2,203 | 2,474 | 2,764 | 3,118
D, Gas (8. ) e e eeeaaenee 4,242 | 4,432 | 4,619 | 4,038
¢. Water and other sanitary services (s.) - 1 1,873 | 1,922 | 2,024 | 2,140 X. Private education andresearch__._____________.___ 6,608 | 7,576 | 8,737 9,698
d. Other fuel and ice (N.A.C.)oucoeomoaa e 5770 | 5981 | 6,135 | 6,139
1, Higher education (8.) _ - oo oo 3,258 | 3,750 | 4,246 4, 762
9. Telephone and telegraph (s.) -....._...._.___._. 6,905 | 7,532 | 8,178 | 9,027 2. Elementary and secondary schools (s.) - S| L,923 | 2,087 | 2,356 2,615
10. Domestic service (s.) .- .. | 4,028 | 4,477 | 4,638 | 4,808 3. Other (8.) . oo 1,427 | 1,759 | 2,135 2,321
31 Other (8.) - o e e caiemeee 3,021 3,264 | 3,578 | 3,947
XI. Religious and welfare activities (8.) . ... -....__.___ 6,421 | 6,948 | 7,628 8,161
VI. Medical care expenses. . __..........coooooocoo.o. 31,142 | 34,491 | 38,013 | 42,569
XII. Foreign travel and other, net_ __________________.._ 3,196 | 3,864 | 3,819 4,261
1. Drug preparations and sundries (n.d.c.}-.......| 5133 | 5433 | 5,784 | 6,214
2. Ophthalmic products and orthopedic appli- 1. Foreign travel by United States residents (s.)-| 3,582 | 4,196 | 4,179 4,747
ances (d.C.) . ..o el 1, 583 1,584 | 1,601 1,719 2. Expenditures abroad by United States Gov-
3. Physicians (s.) | 83821 9,279 10,181 | 11,484 ermnment personnel (military and civilian)
4, Dentists (8.) - ceoe oo e ceccecaeaas 2,970 | 3,306 | 3,510 | 3,778 (617 33 TP 1,418 | 1,570 | 1,694 1,844
3. Less: expenditures in the United States by
5. Other professional services (s.) . . ._.....______. 1,565 | 1,724 | 1,893 | 2,082 foreigners (S.) - - . -.voocewmoo oo 1,660 | 1,721 | 1,858 2,145
6. Privately controlled hospitals and sanitariums 4. Less: personal remittances in kind to foreign-
S. 10,744 | 12,417 | 14,627 ers (Md.C.) - v 144 181 196 185
7. Health insurance 2,215 1 2,421 2, , 665
a. Medical care and hospitalizati 3 o] 1,423 1,861 | 1,551 |.__...__ Total personal consumption expenditures. _______________ 466,334 1492,066 535,834 | 577,458
b. Income 1088 (8.) - - womeomcecccecca e 792 860 986 |._...-..
VII. Personal business .. _........o_ccooooooooeaaan. 24,287 | 26,182 | 29,370 | 31,921 Durable commodities (d.c.) .. ____ooooooooo_ 70,752 | 73,120 | 84,040 | 90,010
1. Brokerage charges and investment counseling
8.)eeeeeon ?fg ................................ 2,390 | 2,747 | 3,177 | 2,39 Nondurable commodities (n.d.c.) - ..o ___ 206,936 214,968 230,151 | 245,819
2. Badnk sg{\gce cha{gle.z, ?rust services, and safe- 1o | 1es7| 13| 1948 ‘
eposit box rental (8.) -._ ... , , , ,
3. Services furnished without payment by finan- ServiCes (8.) - - - oo oo meemenam 188,646 203,978 221,643 | 241,629
cial intermediaries except insurance com-
PANEES (8.) oo oo oo 8,562 | 9,274 | 10,768 | 12,571

1. Expenditures for food (items 1-4) include consumer expenditures for alcoholic beverages
of the following amounts in millions of dollars: 1966, $13,751; 1967, $14, 530; 1968, $15, 571; and
1969, $16,397. Expenditures for food excluding alcoholic beverages are as follows in millions
of dollars: 1966, $92,005; 1967, $93,921; 1968, $99, 565; and 1969, $105,318.

NotE.—Consumer durable commodities are designated (d.c.), nondurable commodities

(n.d.c.), and services (s.) following group titles.
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Table 2.6.—Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1958 dollars]
1966 1967 1968 1969 1966 1967 1968 1969
Py 1 i penditures ! ______________| 418.1 | 430.1; 452.3 | 467.7 Other nondurable goods—Continued
Durablegoods ..o 7.7 72.9 81.4 84.9 5.3 5.3 5.3 5.2
5.2 5.6 5.9 6.3
Autosand parts. _. .. ... ..o ... 31.0 30.6 36.3 38.5 3.7 3.9 4.4 4.8
New cars and net purchases of used cars. _ ......._.._| 27.3 26.7 32.0 33.8 Services. . icicceccccmiaaial] 159.4 | 167.0 | 174.4 181.6
Tires, tubes, accessories, and parts. .......__...._.... 3.7 3.9 4.3 4.7
Housing. . e 60.8 63.5 66.6 69.9
Furniture and houschold equipment._ ... ... . 30.5 -31.8 33.6 34.7
Owner-occupied nonfarm dwellings—space-rental
Furniture, including mattresses and bedsprings.._... 6.4 6.3 6.6 6.6 value . el 40.2 41.9 4.1 46.3
Kitchen and other household appliances_ __.._._.____ 7.9 8.2 8.8 9.2 Tenant-occupied nonfarm dwellings (including lodg-
China, glassware, tableware, and utensils, and other ing houses)—space rent._._..... 16.8 17.5 18.4 19.5
durable house furnishings - .. _______.___.___._____. 8.9 9.1 9.7 10.4 Rental value of farmhouses. . _ 1.9 1.8 1.8 1.8
Radio and television receive:
instruments 7.3 7.9 8.5 8.6 Household operation gervices 4.5 25.8 27.0 28.6
Other durablegoods . . ______.__ . _____________________ 10.3 10.7 11.4 11.7 Electricity 6.9 7.8 7.8 8.4
aS..___ 3.8 3.9 4.1 4.3
Ophthalmic¢ products and orthopedic appliances__.__ 1.4 1.3 1.3 1.3 Water an 1.5 L5 1.5 1.5
‘Wheel goods, durable toys, sport equipment, boats, Telephone. 6.9 7.4 8.0 8.7
and pleasute aireraft__ ... .. ... 3.2 3.3 3.8 4.0 Domestie serviee.__._ ... ... ... 3.0 3.1 3.0 3.0
Nondurable goods._ . ... . e 187.0 | 190.2 | 196.5 | 201.2 Transportation services. ... _____________..._....... 11.4 11.8 12.4. 12.5
Foodand beverages_ .. .. .o ... 94.2 95.7 98.5 99.9 User-operated transportation services. . _._____._.__ 8.1 8.2 8.6 8.7
Purchased local transportation 1.6 1.6 1.6 L5
Food purchased for off-premise consumption_.____... 73.5 74.7 76.9 78.2 Street and electric railway and local bus 1.0 1.0 .9 .9
Purchased meals and beverages. - . __..____.__._.______ 18.4 18.7 19.2 19.3
Food furnished government (including military) and
commercial employees, and food produced and Purchased intercity transportation._._.__._.___.__.__ 1.8 2.0 2.2 2.3
consumed on farms. _ . L __...__._._. 2.3 2.3 2.3 2.4 Railway (excluding commutation) . .2 .2 .2 1
Intereity bus..................... .3 .3 .3 .3
Addenda: Food excluding alcoholic beverages...__..__ 81.6 82.6 84.7 86.4 Aldrline. il 1.2 1.5 1.7 1.8
Alcoholic beverages. ... ... 12.6 13.1 13.8 14.5
Other services ... ... ... ... ..o 62.7 65.9 68.5 70.6
Clothingandshoes______.___ ... _..... 36.4 36.6 37.7 38.5
Shoe cleaning and repair_ .. ... ... .. .3 .3 .3 .3
Shoes and other footwear ... . ... ... 5.0 5.0 5.2 5.4 Cleaning, dyeing, pressing, alteration, storage and
‘Women'’s and children’s clothing and accessories_ ___. 20.5 20.5 21.1 21.6 repair of garments including furs, and laundering,
Men’s and boys’ clothing and accessories, and stand- in establishments. _ ... . .. ... 3.2 3.3 3.3 3.2
ard clothing issued to militarv personnel. ._________ 10.8 1.1 11.3 11.5
Barbershops, beauty parlors, and baths._._......._. 2.8 2.9 2.8 2.8
Gasolineandoil . ... . ... 15.3 15.8 16.7 17.9
Medical care services ... ..ooooooooiiooo] 18.5 19.3 20.3 21,4
Other nondurablegoods _ __ ... ____.._ . ______. 41.1 42.2 43.6 4.9 Physicians 6.3 6.5 6.8 7.2
Dentists. _ . 2.4 2.5 2.6 2.6
Tobhaceco produets. ... ... 7.3 7.3 7.3 7.0
Toilet articles and preparations. 4.5 4.7 4.9 51 Services furnished without payment by financial
Semidurable house furnishings ... _.____.____.__. 4.4 4.5 4.6 4.8 intermediaries except insurance companies_ . ....._ 6.5 6.9 7.2 7.2
Cleaning and polishing preparations, and miscella- Admissions to specified spectator amusements___.._. 1.3 1.2 1.2 1.2
neous household supplies and paper products. . ... 4.4 4.5 4.6 4.8
1. Totals and subtotals include items not shown separately.
. [
3.— Government Receipts and Expenditures
Table 3.1.—~Federal Government Receipts and Expenditures
{Millions of dollars]
1966 1967 1968 1969 1966 1967 1968 1969
Receipts 142,635 (151,217 (175,400 | 200,620 Expenditures. ... ool 142,750 163,594 181,607 | 191,317
Personal tax and nontax receipts ... .. ... ... 61,705 | 67,521 | 79,264 | 95,883 || Purchases of goods and serviees...._.......____._______._. 77,773 | 90,706 | 99,488 | 101, 339
Total receipts before refunds 67,902 | 75,823 | 89,056 | 106, 767 Compensation of employees_. ... ____.._... 32,501 | 35,865 | 39,484 | 42,080
Income taxes....... 64,774 | 72,658 | 85,846 | 103,100 Structures (excluding construction force account com-
Estate and gi 3,080 | 3,106 | 3,169 3, 606 pensation) . iiiieiiceccao- 3,644 | 3,191 | 3,106 3,113
Nontaxes_ - _ 48 59 41 61 Other purchases__.____._ .. ... 41,538 | 51,650 | 56,898 | 56,146
Less: Tax refunds. - o coooooomm i ieacceaanan 6,197 | 8,302 | 9,792 | 10,884 Addendum: Construction force account compensation. . 241 214 211 208
Corporate profits tax aceruals. ... ... 32,072 | 30,743 | 37,451 | 39,196 || Transfer payments. ... ..o oo 35,696 | 42,231 | 47,820 | 52,080
. . T'O POISONS . - -~ e eee oo oo eeeaens 33,419 | 39,988 ; 45,707 [ 50,030
Indirect business tax and nontax aceruals...._............ 15,714 | 16,290 | 17,982 | 19,082 To foreigners (Net) - oo oo ooonom oo iaceaeaas 2,277 | 2,243 | 2,113 2, 050
Total accruals before refunds_. ... .._.....___..._.. 16,056 | 16,724 | 18,296 | 19,414 || Grants-in-aid to State and local governments............. 14,375 | 15,826 | 18,393 | 20,159
13,033 | 13,710 | 14,927 | 15,899
4,026 | 4,222 | 4,384 4,675 || Netinterest paid. .. ..o o o] 9,482 | 10,186 | 11,834 | 13,140
2,110 | 2,120 | 2,137 2,101
6,897 | 7,368 | 8,406 9,123 || Subsidiesless current surplusof government enterprises...| 5,424 | 4,645 | 4,072 4, 599
1,930 | 1,988 | 2,328 2,429
NODtaXES _ - o oo e eeeas 1,003 | 1,026 | 1,041 1, 086 Surplus or deficit (—), national income and product
ACCOUMES _ .ottt aaeaae —215 |~12,377|~6,207 9,303
Less: Taxrefunds. ..o oo eie.- 342 434 314 332
Contributions for social insurance ... ... ... ....... 33,044 | 36,663 | 40,703 | 46,459
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Table 3.2.—~Federal Government Receipts and Expenditures: Quarterly
[Billions of dollars, seasonally adjusted at annual rates]
1966 1967 1968 1969
I I oI v I II 1II v I I oty v I 1 I v
Receipts._ ..ol 136.4 | 141.4 | 145.3 | 147.0 | 147.7 | 148.7 | 151.9 | 156.5 | 165.3 | 170.0 | 1s80.1 | 186.2 | 197.2 | 202.5 | 200.8 202.0
Personsl tax and nontax receipts_.__............. 57.6 613 63.0 65.0 66.0 65.6 68.4 70.1 7L.9 74.6 83.4 87.2 93.7 97.3 95.6 96.9
Corporate profits tax aceruals_._.__.._. 319 32.0 32.6 318 30.3 30.5 30.2 3L9 36.7 37.3 37.3 38.5 39.9 40.2 38.6 38.1
Indirect business tax and nontax accruals ] 151 15.8 15.9 16.0 15.8 16.2 16. 4 16.8 17.4 17.8 18.2 18.4 18.5 19.0 19.5 19,3
Contributions for social insurance____._.__._____.. 3.8 32.4 33.7 34.2 35.6 36.4 36.9 37.7 39.3 40.3 41.2 42.0 45.1 46.0 47.0 47.7
Expenditures_ . . ...iooaiaiool 135.0 | 138.4 | 146.5 | 151.1 | 159.3 | 161.2 | 165.0 | 168.8 [ 174.5 | 180.5 | 184.2 | 187.2 | 187.7 | 189.1 | 192.5 195.9
Purchases of goods and services........._.._..._.. 72.8 75.6 80. 5 82.1 87.7 90,1 91.4 93.6 96. 4 98.9| 100.7 | 10L9 | 100.9 99.8 | 102.5 102.1
National defense. 55.3 58.5 63.3 65.6 69.9 7.8 73.0 4.7 76.3 77.8 78.6 79.2 78.8 71.9 79.8 78.8
Other_ - e iiiaiceaeean 17.5 17.2 17.2 16.5 17.9 18.3 18.3 18.9 20,1 21.1 22.1 22.7 22.4 21.9 22.7 23.3
Transfer payments._____._ .. _.___________ 34.9 33.9 35.5 38.5 415 42,0 42.7 42,7 45.1 47.6 48.7 49.9 50.6 52.2 52.2 53.3
To persons 32.2 3.6 33.4 36.5 39.3 39.8 40.1 40.7 43.3 45.5 46.5 47.5 48.9 49,8 50.3 51.2
To foreigners (net) 2.7 2.2 2.2 2.0 2.2 2.2 2.6 2.0 L8 2.0 2.2 2.4 1.8 2.5 1.9 2.1
Grants-in-aid to State and local governments._.._. 13.3 14.2 14.9 15.1 15.1 14.6 16.2 17.4 17.7 18.3 18.6 19.0 19.3 19.6 20.0 21.8
Net interest paid- .. .. ..o ... 9.0 9.3 9.5 10.0 10.2 9.8 10.2 10.5 1.2 1.7 12.1 12.5 12.6 12.9 13.2 13.9
Subsidies less current surplus of government
enterprises. ... iiciiiaciecaes 5.1 5.3 5.9 5.4 4.8 4.6 4.6 4.6 4.1 41 4.1 4.0 4.3 4.6 4.6 4.9
Surplus or deficit (—), national income and
UCE ACCOUNES. ..o oicocaae e 1.4 30 —-1.2| —4.1 | -11.6  ~12.5 | —13.1 | -12.3| -9.2( —10.5| —4.1] -1.1 9.5 13.4 8.3 6.1
Table 3.3.—State and Local Government Receipts and Expenditures
{Millions of dollars]
1966 1967 1968 1969 1966 1967 1968 1969
ReCOIPES. oo oo oo 85,172 | 93,536 |106,308 | 118,272 Receipta—Continued
Personal tax and nontax receipts. ... ... 13,659 | 15,473 | 18,274 | 21,422 || Contributions for social insurance....._._. R, 4,991 | 5,692 | 6,417 7,097
Income taxes .. ... ........ -l 5,422 , 202 , 061 9, 993
Death and gift taxes. - 832 897 943 1,038 || Federal grants-in-aid..... .. ... ... . ... .......... 14,375 | 15,826 | 18,393 | 20,159
Motor vehicle licenses. . | 14,131 | 1,196 | 1,204 1,433
Property taxes.... . 820 893 984 1,075 Expenditures_ ... .. oo 83,906 | 95,089 |107,439 118,921
Other taxes_. - 266 290 317 337
B 1031172 3 RSP 5188 | 5,905 | 6,675 7,646 || Purchases of goods and serviees....._..._................ 79,040 | 89,387 1100, 685 | 110,844
Compensation of employees. . ... ..o ciooo. 44,016 | 49,222 | 55,436 | 61, 539
............................ 2,209 | 2,434 | 3,109 3,483 Structures (excluding construction force account com-
pensation). ... 20,348 | 22,280 | 24,411 | 24,84,
................. 49,938 | 54,111 | 60,115 | 66, 111 Other purchases_ ... .. . oooinimaeiacaaaaaaaoo...] 14,676 | 17,885 ,838 | 24,459
o) 17,977 | 19,294 , 647 | 25, 096
-] 15,885 | 17,245 | 20,408 | 22,667 Addendum: Construction force account compensation.. 503 553 608 618
-] 851 9,488 | 11,652 | 13,286
] 4718 5002 5536 5,959 || Transfer payments to persons. ... . ... ... ... 7,656 | 8,707 [ 9,993 | 11, 531
4] 1,012 | 1,076 | 1,176 1,310
o] 1,584 1,679 | 2,044 2,112 || Net interest paid. ... ... ... 331 224 155 145
2,002 2,049 ( 2,239 2,429
-] 1,086 | 1,106 , 203 1,353 || Less: Current surplus of government enterprises.......__. 3,121 | 3,229 | 3,3% 3,593
Property taxes_____ .| 24,603 | 26,793 | 28,873 | 30,881
Other taxes.. | 4,893 5182 | 5,54 , 605 Surplus or deficit (—), national income and product
Nontaxes. - eeeeeiaas 1,379 | 1,736 | 1,851 2,176 ACCOUNMES. oo oo iececeeeeeeaen 1,266 |—1,553 |—1,131 —649
Table 3.4.—State and Local Government Receipts and Expenditures: Quarterly
[Billions of dollars, seasonally adjusted at annual rates}
1966 1967 1968 1969
I I 11X v I II III Iv I I jang v I I 11 v
Receipts. . ... ool 81.2 84.1 86.9 88.4 89.9 91.1 94.9 98.3 102.1 105.3 107.9 110.0 113.3 116.3 119.6 123.9
Personal tax and nontax receipts..............__.. 12.8 13.5 14.0 14.4 14.8 15.2 15.6 16.3 17.2 18.0 18.6 19.3 20.0 20.8 2L9 23.0
Corporate profits tax accruals_......... . 2.2 2.2 2.2 2.2 2.4 2.4 2.4 2.5 3.1 3.1 3.1 3.2 3.6 3.6 3. 3.3
Indirect business tax and nontax aceru ] 482 49,3 50.7 515 52.2 53.3 54.9 56.1 58.0 59.5 61.0 6.9 63.6 65 3. 67.1 68.4
Contributions for social insurance._... - 4.8 4.9 5.1 5.2 5.4 5.6 58 6.0 6.2 6.3 6.5 6.7 6.8 7.0 7.2 7.4
Federal grants-in aid. .. ... .. . ... ... 13.3 14.2 14.9 15.1 15.1 14.6 16.2 17.4 17,7 18.3 18.6 19.0 19.3 19.6 20.0 21.8
Expenditures____... ... _._______.____. 79.9 82.5 85.1 88.2 91.8 93.8 95.7 99.0 | 103.7 | 106.0 | 108.3 | 111.9 | 115.1 | 117.9} 119.8 122.9
Purchases of goods and services.....__.__...___... 75.2 7.7 80.1 83.0 86.5 88.2 89.9 92.9 97.2 99.4 | 1014 | 104.7 | 107.5| 110.1| 111.6 114.2
Transfer payments to persons. . - 7.4 7.5 7.8 8.0 8.3 8.5 8.8 9.2 9.6 9.8 10.2 10.5 1.0 11.2 1.7 12.2
Net interest paid._ ... . ... .o...... .4 .4 .3 .3 .2 .2 .2 .2 .2 .2 .1 .1 .1 .1 .2 2
Less: Current surplus of government enterprises. . 3.1 3.1 3.1 3.2 3.2 3.2 3.2 3.3 3.3 3.4 3.4 3.5 3.5 3.6 3.6 3.7
Surplus or deficit (—), national income and
product accounts.... ... . 1.3 L7 1.9 2 =20 2.9 -.8 -7 ~1.6 -7 -4f ~1.9| ~18| —1.5 -3 Lo
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Table 3.5.~~Federal Government Receipts and Expenditures: Not Seasonally Adjusted
[Billions of dollars]
1966 1967 1968 1969
I II III v I II III v I II 11X v 8 1I III v
Receipts_____ ... 33.5| 41.3 34.5| 33.3| 37.4) 42,1 37.0] 34.7 40.5 48.2 45.0 | 41.7| 47.1| B87.5| 48.6 47.4
Personal tax and nontax receipts..........__.____. 13.3 19,0 14,8 14.5 16.2 19.0 17.2 15.1 16.4 22.2 21.8 18.8 20.3 28.6 23.6 23.4
Corporate profits tax accruals.___.____. R 7.6 8.3 7.9 8.2 7.2 7.9 7.3 8.3 8.8 9,6 9.1 10.0 9.5 10.3 9.4 9.9
Indirect business tax and nontax accruals. - 3.4 4.4 3.8 41 3.6 4.2 4.0 4.5 4.1 4.5 4.5 4.8 4.4 4,9 4.8 5.0
Contributions for social insurance. _..__.___._____ 9.1 9.6 7.9 6.4 10.4 11.0 8.4 6.9 11.2 11.8 9.6 8.1 12.9 13.6 10.8 9.1
Expenditures_ . ... 32.9| 34.2| 37.7 38.0 | 39.3 39.6 | 42.0 | 42.7 42,0 | 45.6 | 46.8 47.2 | 46.0 | 46.7 50.2 48.5
Purchases of goods and serviees.._...._._.___._._. 176 18.9| 201| 2.2| ons| 225) 223| 24| 20| 25| 243| 2.6| 245] 2409| 20| 2.0
National defense____.__..._ 13.5 15.2 15.6 16. 4 17.4 18.3 17.7 19.0 18.7 20.5 18.7 20.1 19.2 20.6 19.4 19.5
41 3.7 4.5 4.7 4.2 4.2 4.6 5.4 4.4 50 58 6.5 5.3 4.3 6.6 6.5
8.9 8.6 8.7 9.5 10.6 10.6 10.5 10.5 1.5 12,0 12.1 12.3 13.0 13.2 12.8 13.1
8.2 8.0 8.2 9.0 10.0 10.0 9.9 10.1 11.0 1.5 11.68 11,7 12.5 12.6 12,4 12.6
.7 .6 .5 .5 .6 .6 .6 .5 .5 .6 .8 .6 .5 .7 .4 .5
3.1 3.6 3.9 3.8 3.6 3.5 4.4 4.4 4.1 4.8 4.7 4.8 4.7 4.8 5.1 5.6
Net interest paid. ... . ..o oo 2.3 2.3 2.4 2.5 2.6 2.4 2.6 2.6 2.8 2.9 3.0 3.1 3.2 3.2 3.3 3.5
Subsidies less current surplus of government
enterpPriSes o oo 1.0 .8 2.6 1.0 .9 6 2.3 8 6 4 2.7 4 .6 .5 3.0 .5
Surplus or deficit (=), national income and
productaccounts. ... _.__._..__..___.. .6 7.1 | -3.2| —-4.7| —-1.9 25| —5.0] —-7.9| —L5 2.6 —1.8| 5.8 1.2 10.8 | —L5 -1.1
Table 3.6.—State and Local Government Receipts and Expenditures: Not Seasonally Adjusted
[Billions of dollars]
1966 1967 1968 1969
I IX III Iv I II III v I II III v I II III v

Receipts. ... . .. ... _________. 19.4 .0 19.7 24.1 21.4 .1 22.1 .0 4.4 27.6 24.8 29.5 27.6 29.9 32.2
Personal tax and nontax receipts........._._.____. 3.4 4.0 3.0 3.2 3.9 4.3 3.5 3.8 4.6 5.4 4.0 4.3 5.2 6.0 4.8 53
Corporate profits tax accruals......_...__.____.._. .5 .6 .5 .6 .6 .6 .6 .7 .7 .8 .8 .8 .8 .9 .8 .9
Indirect business tax and nontax accruals....._._. 11,2 12,6 1.0 15.2 12.0 13.2 12,3 16.7 13.5 15.0 13.7 18.0 15.1 16.3 16.0 18.6
Contributions for social insurance___._______.____. 1.2 12 1.3 1.3 1.4 1.4 1.4 15 15 1.6 1.6 17 1.7 18 1.8 1.8
Federal grants-in-aid ... _______________ 3. 3.6 3.9 3.8 3.6 3.5 4.4 4.4 4.1 48 4.7 4.8 4.7 4.8 5.1 5.5
Expenditures. ... ... ... ... 18.9 20.9 22.1 22.0 21.7 23.8 24.9 24.7 24.5 27.0 28.1 27.8 27.5 29.8 31.0 30.5
Purchases of goods and services....____._.___._._. 17.7 19.8 20,8 20,7 20,3 22,4 23.4 23.2 22,9 25.4 26. 4 26.0 25.6 27.9 29.0 28.4

Transfer payments to persons.__...__............. 1.8 1.9 L9 2,0 2.1 2.1 2.2 2.3 2.4 2.4 2.5 2.6 2.7 2.8 2.9 3.1
Net interest paid..... .. ... _......_..._...___ .1 .1 .1 .1 .1 .1 .1 .1 0 .0 .0 .0 .0 .0 .0 .0
Less: Current surplus of government enterprises.. .8 .8 .8 .8 .8 .8 .8 .8 8 .8 .9 .9 .9 .9 .9 .9

Surplus or deficit (—), national income and

productaccounts_.._.. ... .. _._______|] .5 1.0 -2.3 2.1 —.3 -7 —2.8 2.2 —-.1 6| —3.3 1.7 .1 a1 —2.4 L.6
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Table 3.7.—Social Insurance Funds
[Millions of dollars]

1966 1967 1968 1969 1966 1967 1968 1969
Federal State and local
Receipts. .. 35,071 | 39,077 | 43,426 | 49,661 Receipts. ... 6,464 | 7,376 | 8,390 9,190
Contributions for social insurance________________________ 33,044 | 36,663 | 40,703 | 46,459 || Contributions for social insurance. ... ... 4,991 ( 5692 | 6,417 7,097
Personal contributions.. ... . ... 15,601 | 18,126 | 20,151 | 23,126 Personal contributions. ... _______ 2,140 | 2,360 | 2,623 2,913
Employer contributions_ ... _________._________ 17,443 | 18,537 | 20,552 | 23,333 Employer contributions. ... __.___.____ 2,851 | 3,332 3,794 4,184
Government and government enterprises._ 2,764 | 3,183} 3,527 4, 054 Government and government enterprises. 2,840 | 3,320 | 3,780 4,165
Private. e 14,679 | 15,404 | 17,025 ) 19,279 Private. . ... 11 12 14 19
Investment income. .. _____________ 2,027 | 2,414 | 2,723 3,202 || Investment income_.________________________________..__. 1,473 | 1,684 | 1,973 2,093
Expenditures____________________________._________. 27,654 | 33,222 | 38,274 | 41,682 Expenditures____._______________ ... 2,736 | 3,006 | 3,390 3,740
Benefit payments. ..o 26,446 | 31,988 | 36,893 | 40,047 || Benefit payments. ... 2,682 | 2,935| 3,302 3,631
Transfers to general government_________________________ 1,208 | 1,234 [ 1,381 ,635 1 Transfers to general government__._______________._.___._. 54 71 88 109
Surplus or defieit_____________________________________ 7,417 | 5,855 | 5,152 7,979 Surplusordefieit ._________________________.________ 3,728 | 4,370 5,000 5,450
Table 3.8.—Contributions for Social Insuaruce Table 3.9.—~Government Transfer Payments to Persons
[Millions of dollars) [Millions of dollars}
1966 1967 1968 1969 1966 1967 1968 1969
Total contributions for social insurance__________._. 38,035 | 42,355 | 47,120 | 53,556 Total government transfer payments to persons____. 41,075 | 48,695 | 55,700 | 61,561
Employer contributions___.__.__._______________.________. 20,294 | 21,869 | 24,346 | 27,517 Federal Government. ... _____ .. ______________.__ 33,419 | 39,988 | 45,707 | 50,030
Federal social insurance funds_____._..____.__.______.__ 17,443 | 18,587 | 20,552 | 23,333 Benefits from social insurance funds..__._.._........__. 26,446 | 31,988 | 36,803 | 40,047
Old-age, survivors, and disability insurance. 11,022 | 11,853 | 13,183 | 15,619 0ld-age, survivors, and disability insurance benefits..| 19,786 | 21,122 | 24,598 | 26,381
Hospital insurance..___.__.._______________. 1, 1,520 | 2,082 2,231 Hospital and medical insurance bemefits_.___... ... . 4,540 1 5,681 6, 582
State unemployment insurance 3,015 | 2,614 | 2,536 | 2,513 State unemployment insurance benefits. 2,116 | 2,060 | 2,149
Federal unemployment tax__... 623 641 681 723 Railroad retirement insurance benefits_._.____________ 1,346 | 1,527 1,597
Railroad retirement insurance.___....__. 375 399 445 474 .
Railroad unemployment insurance.__.__.__. 146 141 136 131 Railroad unemployment insurance benefits_ ... 39 41 40 37
Federal civilian employee retirement systems._ 1,254 | 1,361 | 1,477 1,632 Federal civilian pensions________________ .. 1,872 2,067 | 2,270 2, 560
Veterans life insurance (Government)_..__.._..__.__. 8 12 10 Veterans life inSurance- ... oo .oooooooeoooo_. 685 756 ni 4
State and local social insurance funds._____.__.__._.____ 3,332 | 3,704 4,184 Military pension, disability, and retirement payments_.| 5,600 | 6,218 | 6,642 7,486
State and loeal employee retirement systems._ . 3,320 | 3,780 | 4,165 Other veterans benefits_ 340 556 797
Cash sickness compensation funds____._____.___..___ 12 14 19 Other . .o 1,442 | 1,616 1,700
Personal contributions_ ... 17,741 | 20,486 | 22,774 | 26,039  State and local government___......_________.____.._.___. 7,656 | 8,707 | 9,993 | 11,531
Federal social insurance funds_...._...__.._......_._.. 15,601 | 18,126 | 20,151 | 23,126 Benefits from social insurance funds_............._._._. 2,682 | 2,035 3,302 3,631
Old-age, survivors, and disability insurance. 11,034 | 11,865 | 13,196 | 15,633 Government pensions_.__....... 2,650 | 2,985 3,275
Hospital insurance..._...___.______.._____ 1,003 | 1,521 | 2,084 | 2,233 Cash sickness compensation 267 285 317 356
Medical insurance___ 320 636 828 909 . )
OASDHI self-employed._......__. 1,060 | 1,799 | 1,579 1,715 Direet velief ... ... ... 4,916 | 5,650 6, 640
State unemployment insurance. 21 22 25 25 Special types of public assistance._ 4,030 | 4,503 | 5,231 1 6,170
Railroad retirement insurance_._..__._.... 375 399 145 474 General assistance. .. ... ... 252 323 419 470
Federal civilian employee retirement systemns 1,181 | 1,204 { 1,408 1, 558
Veterans life insurance (Government)__.__.______.._. 607 590 586 579 Other .« e 683 856 | 1,041 | 1,260
State and local social insurance funds___.........___._. 2,140 | 2,360 | 2,623 2,913
State and local employee retirement systems_..__..__ 1,865 | 2,076 ) 2,315 2,570
Cash sickness compensation funds___._._.__...__.._. 275 285 308 343
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Table 3.10.-~Government Expenditures by Type of Function
{Millions of dollars]
1966 1967
Federal State and local Federal State and local
D D
¢ |gv 25 |EBE % 83 15 § |5z 25 |58f % & 5.
Sy |58 (55 (S8E Sy |65 (28 Sy |85 |22 |SBE Sg g5 |25
3L |88 |82 |8=8 58 |RE 5§§ 33 |BE (A% 1458 38 B8 §§§
a A B = B |as |EER 2% (85 |48 oS B e |BEEZ
£5 152 (58885 | 8% a3 AE: 95 5% 158,825 |5 1s% 85
= | 5o o208 EEE| < | 5 |EuR088] o | St (YuT E0E ZEE| = | Sx (g0l ad
® ) EEREEE IR EEREESIE R 3 SE |SS8 528 %5 B EEREE P e
£ £ |55 |283IE85588 5 | 55 |S53%s8| 5 |55 (SFEER5SEE| £ | 5R (288858
S| 3] [N} = o} 5] 3 ~ 3 = = A S IU |w 3 =%} = =
1 Total. il 142,750(77,773|45,178{14,375| 5,424|83,90679,040( 7,987 3,121|163,594|90,706|52,417|15,826| 4,645\95,089|89,387( 8,931 3,229
2 | Nationaldefense._ ... . . ... 62,628/60,688| 1,693 401 —154| 421 420 . L 74,509(72,354| 1,915 419 —179] 444 444(_ _____|._ ...
3 Military services and foreign military assistance____...___.. 60, 822/59, 208} 1, 686 82] —154 79 72, 310{70, 487| 1, 906 96| —179] 121 120 ...
4 Atomic energy development_______.....__..___ 2,387 2,087 7| 298|.-.__.. 282 2,329 2,026 6| 297|___.._ 264 264(_ ... _l.__._.
5 Other . e —581] —607(..___. 26(..._._ 60 —130| —159 3 26(...... 59 51 (RN D,
6 | Space researchandtechnology.__ ... ... . ______________ 5,947| 5,907{__._._ 71 DA DR IR DR O 4,857 4,816|...._. S 3 IR PRI PRSS MU RPN
7 | Generalgovernment._______..__ ... ... 13,519 2,156(11,375 55| -—67( 8,947| 5,976( 3,013 42| 14,787| 2,496
8 General administration_. ... ... 1,082] 1,079 1, 069
9 General property and records management..__._____ 610, 610 4 534
10 Central personnel management and employment costs 2,010 152 222
11 Net interest paid 9,434 48 270
12 Other_ e 383 363 401
13 | International affairsand finance_ ... ______..__.__.____.._._. 2,858 566 431
14 Conduct of foreign affairs and informational activities__.___ 580; 566 431 [] PR (SRR PRI P PR
15 Foreign economic assistance and other transfers_ ___________ 2,278 oo 2,277 ) M|l o] 2,251 ... 2,243 ... -] I RS S
16 | Edueation_ .. . .. ... 3,549 516] 308| 2,724 1(34,979(34,656| 323(...._. 3,924 695 302 2,924 3|39,277|38,843 434]_ ...
17 Elementary and secondary . ... ... .o oo 2,020 47| } 186 {1, 87| 26,001(26,000|. . ..\ . _._ 2, 045 89 } 194 {1, 762(._____ 28,363(28,363) - _{--—---
18 Higher - 606 81 524 7,288] 7,288( __.__|...... 76| 224 549 3| 8,575| 8,575|- ... _{------
19 Other_ . e 923( 388 122 413j ... 1,690| 1,367 323[...... 1,103 382 108| 613(...... 2,339( 1,905 434[--..--
20 | Health, Iabor, and welfare. ... __....__.__..._.......___..___ 33,434| 2,756|24,649| 6,025 4|21,977]17,353| 4,638]  14) 40,526 3,280/30,108| 7,133 5(25,610(20,291| 5,256] —63
21 Health and hospitals 2, 186 6,389 6,345 44 . 2,380] 1,062] 322 996/ ____. 7,534 7,504 ;{1 P
22 Sanitation. . 2,037| 2,081 ... )T IR DA MU P PN 1,981( 1,918)...... —63
23 Social security and special welfare services.__._._._.__._..__ 30, 217 7,513( 2,919] 4,594 __.__ 36,977 1,87529, 608 5,489 5[ 9,185| 3,959; 5,226{-.....
24 Public assistance and relief_____.__________ . ___._____.___ 3,883 2,019( 4,594|_____ | 4,822 7| 21y4,79%4|._._._| 9,185} 3,959| 5,226(_.__...
25 Unemployment benefits___.._ .| 1,836
26 014 age and retirement benefits -1 22,577,
27 Other. .. ... 1,921
28 60,
201 Police_ i
30 Fire. ..l
31 60,
32 971
33 | Veterans benefitsand services______..___.___...____.____.____ 6,397
34 Education, training, and other benefits 159
35 Disability and pension allowances.____ 4, 008
36 Insurance______________________ 687
37 Hospitals and medical care.___. 1, 327|
38 Administration and other services___.._____.._____..____.__. 216
39 | Commerce, transportation, and housing.._ ... __._._________.__ 8,001 2,429 13| 4,671| 88814,69617,677|...... 2,981 8,370{ 2,632 13| 4,694| 1,031(16,127{19,286|.__._. 3,159
40 Regulation of commerce and finance. .. __._____.__._.._..__. 91 122 SR I I 1,180 1,180 ..._{___.._ 110 10| oo 1,225{ 1,225( ... _[-e_--
41 5, 713( 1,307 3] 4,211 192112, 67613, 422, ______ 746| 5,654( 1,408 3| 4,039 204(13, 464|14, 284 820
42 4,252 96 __.... 4,156( .. ___ 12,403(12,953(. ... 550 4,080 111i..___. , 969 _____ 13, 082(13, 669 587
43 683 555 b | 125 152 223(. ... 71 752 605 3. 144 182 263 81
44 778 656l ..___ 55 67 121 246(. ... 1254 8221 692|-...... 70 60| 200, 352 152
45 Housing and community development_ ... . ..........._. 720; 482 9| 458] —229| 553| 738}...... 185] 1,037 620 9| 654 —246| 667 861|...._. 194
46 Urban renewal and community facilities ______________.__ 630 204 9
47 Public housing. . ... . .. 90| 278]..__.._
48
49
50
51 Water and
52 Postal Services . ...
53 Other . et
54 | Agriculture and agricultural resources ... .___.___. -1, 152 875 864 1. 4,172 =77 3} 170] 4,076{ 1,007} 1,000 [ -
55 Stabilization of farm prices and income =1,7900 .| 1/ 4,800 (.o oioio|.ooo-- 2,905 —672(.____. 2| 8,575] e eeeee[mmn-
56 Financing farm ownership and utilities 7 571 R DR S ] (RS PR (RS 91 54| . 3 24
57 Conservation of agricultural resources. 193 875 864 ... 680 1583|_....._.
58 Other serviees. ..ol bo102:] RS B . ] PR OSUNPU PN (RS P 496 388 3
59 | Natural reSources_ . . oo 2,441 2,371 1,991 2,075 _____ 84) 2,635 2,512 4
60 Conservation and development of resources | 2,243| 2,175 4 267| —203] 837| 921|...... 84] 2,399 2,304 4
61 Recreation. ... 198/ 196|.__... P . 1,154 1,154 ... ___._ 236 208/ ...
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Table 3.10..—~Government Expenditures by Type of Function—Continued

July 1970

[Millions of dollars]
1968 1969
Federal State and local Federal State and local
5 s
- =1 3 - - =P -2
L = [<] < © L= O
= g EE = o) = 5 QE = @
=] ° ° = = 'g °& Lo =] : @ S o L] °a
8 |8 5,88 5 |5 |88 5 |8 |8,1%8 g |5 |3E
w bl e | g » 2 a8 o 0 S8 | 9 s « a8
2 |5 [%5|EZ 2 % |88 2 |8 |%5|E2 2 |E | &8
8 ° =3 28 g 5} g =1 54 Q - S g 3¢
= og <) @ S =g | o5g S ne
5o £ 'clé o ] BB | we So k] EARE ) 88 | we
s | %8| 35|45 5 | 53| EE s | 58|85 48 5 | BE |55
Bg | 8| £B | GE 2, |85 EE 2y | 25| BB | L8 n, | B2 | EE
28| 58 | F@| 28 28 | 82| R 23 | 88 |3>| &8 28 | 52|58
S5 (35|23 |188| = |25 |88 (%8| -~ | S5 |58 |23 (28¢| ~ | &% |58 |98
2 2 |E5|55|88|25| % |85 |35|zB| B |25 |EE|EEl25| B | 2h ) EE) sk
. -] =5 =R =1 1<) 5 H 80 A = 1) k=i 1)
< e |[E71ET 57 | & & &7 18713 g |&7 &7 |67 8 g (&7 |87 |A
1 Y T 181,607/99,48859,654|18,393| 4,072(107,439(100,685/10,148| 3,394|191,317(101,339(65,220(20,159; 4,599|118,921(110,838(11,676| 3,593
2 | Nationaldefense . ..____ .. __ ... ________._.._.._.... 80,450/78,000( 2,194| 434; —178 498 498 ... |.oo-. 81,549; 78,763| 2,547| 428 —189 566 566 |-_.--
3 Military services and foreign military assistance..__... 77,901(75,796| 2. 190 93| —178 171 17| 79,021 76, 573| 2, 543 94! —189 182 182f oo feaaoat
4 Atomic energy development. ... .._......._. .| 2,469 2,151 4| 314|.__... 271 o7 | PR ES, , 4491 2,135 4| 310|...... 331
51 Other ...l . 80| 53|-..... b7 IR 56 56| el eea 79 55 ... 24| ... 53
6 | Space research and technology._.. ... _..._..........._._ 4,549) 4,494 [-5:]  ESPU FN P IS 3,953 3,905|_ ... ] R IO N PR PR,
7 | Generalgovernment. ... ... ...._............._....... 16,713} 2,541|14,126 127 —81! 11,928 8,462) 3,517 51} 18,659| 2,896(15,720 135] --92| 13,913 10,138| 3,839 64
8 General administration_ ... ... ... ... ___ 1,108; 1,105 21 R D, 5,410) 5,410 _|_..__. 1,315} 1,311 [y PR T 6,388 6,388{... .-
9 General property and records management.___.__.._.____ BAT]  B47| ol e 576 [ (] SR FR RPN I SR i S
10 | Central personnel management and employment costs_| 2,441 188| 2,253/ _____|._____ 4,853| 1,542] 3,362 51| 2,750 211} 2.539|..___ ... .. 5,505 1,875| 3,694 64
1 Net interest paid .. .. iiiiiieean 12,042\ 208[11,834)_____ | __... 1550 ... 155 .- 13,316 176]13,140{______|.._... 145).. ... 145....
120 Other e 575, 493| 36! 127 —81 1,5101 1,510 ... | ..... 702) 622 37) 135 —92| 1,875) 1,875| .. .|------
13 | International affairsand finance_ . . ...._.._.__....... 2,540| 417 2,113 [ | RS PR SRR I 2,628]  575| 2,050 5| ~2...._. I PR U
14 Conduct of foreign affairs and informational activities .. 423| 417|---.-. [] RO PRRIRUPION) FRRUPRN AR DR 580 575|...__. 1 PR RN SR IR P
15 |  Foreign economic assistance and other transfers.__.....| 2,117|._.__. 2,118} .. ... 3 IS I RN IS, 2,048|_ .. ___ 2,050|. ... ) I PR IOUR
16 | Education. .. ... ... ... 1,449] 870 401| 3,174 4| 43,635| 43,101] 534| ... 4,558] 1,014| 385 47,363|  659(....__
17 27 1,909} . 24 34,373
18 Pl e 31| 282 10,808
19 430 97 598l .. 559 103 2,182
20 | Health, labor,and welfare.. .. ....._..____....._....... 47,032| 3,605(34,920 8,499 8| 30,039( 23,883| 6,063) —93] 52,020 3,935|37,856|10,220 9| 33,689| 26,466
21 | Health and hospitals. . _ ... ... 2,593( 1,292) 284) 1,017[______ 8,748| 8,710 38! ... 3,255] 1,510 307|1,438|...... 8,846| 8,801  45[-.-...
22| Sanitation_ ... .. i 2,492 2,399{..._.. ) I SN s N N 2,526 2,428|...... —98
23 Social security and special welfare services. ..__._....... 43,131| 1,97934,465| 6,679 8| 10,971} 4,946| 6,025|.___.. 47,473) 2,081|37,397 7,986 0| 13,481| 6,401] 7,080
24 Public assistance and relief. .. __.....__.____._..._._. 13,481} 6,401| 7,080(--..--
25 Unemployment benefits_. R
26 014 age and retirement be -
27 Other_ . e
28 Civilian safety_ ... .o i
29 Police_____._..____.
30 Fire.__.
31 Correction
32 LaDOT . o e
33 | Veterans benefitsand services. ... ... ............._.
34 Education, training, and other benefits....__.__....__.
35 Disability and pension allowanees. ..., R
36 INSUranee. . _ ... ooeeo .
37 Hospitals and medical care_ . R
38 Administration and other services_.......__.__....._..
39 | Commerce, transportation, and housing.___.._...__.._... 9,093| 3,066/ 16} 5,397| 614| 17,559 3,361} 9,780 3,541) 21| 5,368] 850| 18,580| 22,146 ... 3,566
40 Regulation of commerce and finance._.___._....__.____ 121 120)-.---. ... 1,272( 1,272| . ___|._._.. 133 1Bl 2|eoo... 1,409 1,409
41 Transportation 1,575 3| 4,471 204| 14,59 897] 6,203} 1,766 3} 4,251 183| 15,332| 16,270;-
42 Highways._ 109 ... 4,393 .. __. 14,157 635! 4,258 110 ... 4,148)..__.. 14,729! 15,394/
43 Water__.. 662)  8)------ 153 222 84 854 707 3j...... 144 201 286)-
44 AT s 814|------ 78 51 215 178] 1,091 949|-.-..- 103 39 402 590
45 Housing and community development _____...._._..__ 1,449 794 12{  923| —280 667 890|...._. 223 1,788 960 171 1,113| —302 939 1,172
16 Urban renewal and community facilities...._._..___. 1,321| 388 12| 921|._.... 1,645 516 17| 1,112f. ...
47 PUDLiC ROSING. .- eomso oo oo 128  406(-. . 2| Za0) 667  890|-..... e v B B Til) w89 L
48 3,193
49 759|.
50 910
51 1,524
52| Postal services. 867 188|ceccc|emmmna| TOY| oo eeeee 1,207 204 ceeo|coo | 003 e | eee |
53
54 | Agriculture and agricultural resources. . _................ 6,913
55 Stabilization of farm prices and income._ .. ...._......_. 5,522
56 Financing farm ownership and utilities__... 86
57 Conservation of agricultural resources__. . 655
58 Other Services. - - oo oo mann 650
59 | Natural reSoUrees. . ... .o eeeiaeeees 2,330
60 Conservation and development of resources_._...._____ 2,040
61 Recreation 290




July 1970 SURVEY OF CURRENT BUSINESS 35
Table 3.}11.—Government Purchases of Goods and Services by Object Classification
[Million of dollars}]
1966 1967 1968 1969 1967 1968 1969
Federal Government purchases of goods and services_____ 77,773 | 90,706 | 99,488 | 101,339 || State and local government purchases of goodsand services. 89,387 (100,685 | 110,838
National defense . oooooooooeee . 60,688 | 72,354 | 78,000 | 78,763 Edueation. o . 38,843 | 43,101 | 47,363
Compensation of employees_ . ..____.__....__._______. 24,765 | 27,433 | 30,129 | 32,062 Compensation of employees. ..____.._____________..__ 26,614 | 30,160 | 33, 588
15,756 | 17,506 | 19,307 | 20,569 Structures. . ...oooooiooooo__ - 5867 | 5046 | 5 762
9,009 | 9,927 | 10,822 | 11,4903 Other_ 6,362 | 6,995 | 8013
1,126 | 1,004 [ 1,201 1,451
34,797 | 43,917 | 46,670 | 45,250 Allotherfunctions_ . ____________ .. 50,544 | 57,584 | 63,475
All other functions. ________________________________.___ 17,085 | 18,352 | 21,488 | 22,576 Compensation of employees. ... _.__________._________ 22,608 | 25,276 | 27,951
Structures 16,413 | 18,465 | 19,058
Compensation of employees. .- __.__.____...._ 7,826 | 8,432 | 9,355 | 10,018 Other .. 11,523 | 13,843 | 16,466
2,187 { 1,905 1,662
7,733 | 10,228 10 896

Table 3.12.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified

Budget
[Billions of dollars]
Fiscal years Calendar quarters not seasonally adjusted
1967 1968 1969
1968 1969
I v I I IIT v II jusi v
Receipts
Unified budget receipts. ... ... il 183.7 187.8 35.3 31.9 36.1 50.3 43.6 39.2 60.7 47.9 42.9
Less: Coverage differences. ... ... .2 2 .0 0 1 1 .1 0 .1 .1 .1
Financial transactions I NN PO 0 0 .0 [ 2 PO (SRR PRI SRS BUURIPRINE PR
Plus: Netting differences:
Contributions to government employee retirement funds..._________.___. 1.9 2.1 5 5 .5 5 5 5 .6 .5 .6 .5
Other . e ecameann 1.1 1.3 3 3 .3 3 3 3 .4 .3 .2 .2
Timing differences:
Corporate income tax 33| -3 15 2.4 2.5 -3.2 .8 2.4 6| —51 1.5 2.2
Federal and State unemployment insurance taxes._.____ e .0 .1 —-.2 -1 .3 -1 -2 .0 .3 -1 -2 .0
‘Withheld personal income tax and social security contributions. e .5 .4 -2 -.3 .8 2 .1 —.6 .0 8| ~-13 1.8
Excise taxes .0 —.1 -1 .0 .0 1 -2 .0 .1 1 -.1 -1
L0 1) T .1 .1 .0 .1 .0 0 .1 .0 .0 .1 -1 .1
Miscellaneous. . . - .o e .1 .2 0 .0 .0 1 .0 .0 .0 .1 .0 .0
Equals: Federal receipts—National income and productaccounts_..__.___..__..._._. 160.4 | 191.3 37.0 34.7 40.5 48.2 45.0 41.7 57.5 48.6 47.4
Expenditures
Unified budgetoutlays. ... .. L ... 178.8 | 184.6 44.1 42.4 44.9 47.4 46.9 46.3 45.3 50.4 48.5
Less: Coverage differences. - - - e .9 7 2 2 .2 2 2 2 .2 .1 .2
Financial transactions:
Netlending. ... ...l 7.3 2.1 .8 1.0 2.6 2.8 .7 4 .5 .5 .5 .5
Net purchases of foreign currency .7 .3 .1 .2 .3 .2 .1 1 .0 .2 .1 .1
L6173 U -1 .0 .0 .0 .0 .0 .0 0 .0 .0 .0 .0
Net purchases of land. .. e —.6 -1 .1 1 —-.5 -2 —.2 1 .0 .0 .1 .0
Plus: Netting differences:
Contributions to government employee retirement funds._______.________ 1.9 2.1 5 .5 5 5 .5 5 .6 .5 .6 .5
L0114 1.1 1.3 3 .3 3 3 .3 3 .4 .3 .2 .2
Timing differences:
Increase in payables (net of advances) on purchases of goods and services..| —2.6 .2 —-1.6 .5 -7 -.8 .0 .3 -2 .1 .0 .0
Oninterest . ...l eciiiil. .2 .3 —~.5 .1 -5 1.0 -.5 .2 -5 1.1 —.6 .3
On transfer payments .0 .1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0
On subsidies less current surplus of govemment enterpnses_. .2 .3 .2 .1 .0 .0 .0 .1 .1 .1 .0 -.3
Miscellaneous. - . - . oo eeeaaas .9 .8 .2 .3 .2 .2 .2 .2 .2 .2 .2 .2
Equals: Federal expenditures—National i and productaccounts___..__...._.__ 172.3 | 186.6 42.0 42.7 42.0 45.6 46.8 47.2 46.0 46.7 50.2 48.5

NorE.—Fiscal year 1968 is the first year for which the detailed data needed for a reconeili-
ation with the new unified budget is available. For reconciliation between the cash budget

and national income and product account data for earlier years see the July 1968 SURVEY

OF CURRENT BUSINESS.
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4 ign T i
.—Forei¢n Transactions
Table 4.1.—Foreign Transactions in the National Income and Product Accounts
1966 1967 1968 1969
1966 1967 1968 1969
I ’ II | IIT } v I 11 III | Iv 1 I II I | Iv I ‘ 11 IIT ‘ v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receiptsfrom foreigners_ ... ... . _._______. 43,360 | 46,203 | 50,622 { 55,514 | 42.2 { 42.7 | 43.7 | 44.8 | 45.8 | 46.0 | 46.3 | 46.8 | 47.7 | 50.7 | 53.2 | 50.9 | 47.8 | 57.2 | 58.3 | 58.8
Exports of goods and services..____....___._. 43,360 | 46,203 | 50,622 | 55,514 | 42,2 | 42.7 | 43.7 | 44.8 | 45.8 | 46.0 | 46.3 | 46.8 | 47.7 | 50.7 | 53.2 | 50.9 | 47.8 | 57.2 | 58.3 | 58.8
Payments to foreigners_ _______________________ 43,360 | 46,203 | 50,622 | 55,514 | 42.2 | 42.7 | 43.7 | 44.8 | 45.8 | 46.0 | 46.3 | 46.8 | 47.7 | 50.7 | 3.2 | 50.9 | 47.8 | 57.2 | 58.3 | 58.8
Imports of goods and services_ _________._._.. 38,081 ; 40,990 | 48,129 | 53, & 36,0 1 37.1139.3|30.9|40.4140.1 40,7 )42,81459 | 47.3149.8]149.5 46,5 5591556 562
Transfers to foreigners._ .. ___._________.____ 2,833 2,069 | 2,828 | 2,84 3.2] 2.8 27| 26| 27| 3.3} 33} 26| 25| 27| 3.0| 3.1 24| 3.2 28 2.9
Personal ... 556 726 715 784 .6 .6 .6 .6 6] 11 .7 .6 .7 .7 .8 .7 .7 .8 .9 .8
Government. . __________________._....__. 2,277 | 2,243 ( 2,113 1 2,000 27| 22| 22| 20| 22| 22| 26| 20| 1.8} 20 22| 24| 1.8] 25| L9 2.1
Net foreign investment __._______._ ... 2,446 | 2,243 | —336 | —885| 3.0 28| L7 | 23| 27| 2.6 | 23| L4 | -7 .7 A4 |~-L7([~1L1[-20] —-1] —-.3
Table 4.2.—Foreign Transactions in the National Income and Product Accounts:-Not Seasonally Adjusted
[Billions of doliars]
1966 1967 1968 1969
I II 111 v I II X v I II ITI v I II I v
Receipts from foreigners. .. .. .. ... 10.3 11.0 10.4 1.7 11.3 11.8 11.0 12.2 11.8 13.0 12.6 13.3 11.7 .7 13.8 15.3
Exports of goods and serviees.________.________. 10.3 110 10.4 11.7 11.3 11.8 Lo 12,2 1.8 13.0 12.6 13.3 1.7 14.7 13.8 15.3
Paymentstoforeigners_____.._____________________ 10.3 11.0 10.4 11.7 11.3 11.8 11.0 12.2 11.8 13.0 12.6 13.3 11.7 14.7 13.8 15.3
Imports of goods and services...___.__._._..___. 8.6 9.4 10.2 9.9 9.7 10.2 10.5 10.6 11.0 12.0 12.9 12,3 11.0 14.2. 14.4 14.0
Transfers to foreigners_._ ... ... ______ .8 .8 .6 .6 7 .9 .8 .6 .6 .7 .7 7 .6 .9 .6 7
Personal_._....____. .1 .1 .1 .1 .1 .3 .2 .2 .2 .2 .2 .2 .2 .2 .2 .2
Government 7 .6 .5 .5 .6 .6 .6 .5 .5 .6 .5 .6 .5 .7 .4 .5
Net foreign investment_ ... _._.__.__._._._.__._ .9 .8 —.4 1.2 .8 7 -3 1.0 1 .3| —=Lo0 .2 .1 -4 —=L2 .6
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b.— Savings and Investment

Table 5.1.—Sources and Uses of Gross Saving

1966 1967 1968 1969
1966 1967 1968 1969

I II | III | IV I II III v I II Ir | Iv I I ¢ III | IV

Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Grossprivatesaving___________.__._______. 123,838 (133,385 |135,931 (134,950 (118.3 |121.6 (122.9 |132.6 ;130.7 | 129.3 | 134.7 | 138.8 | 132.3 | 140.8 |134.3 |136.4 (130.8 |130.7 |141.1 | 137.1

Personal saving. ... ____.________] 32,527 | 40,366 | 40,365 | 37,641 | 290.6 | 31.2 | 31.6 | 37.7 [ 39.3 | 37.6 | 41.3 | 43.3 | 40.8 | 44.6 | 36.5 | 39.6 | 34.3 | 33.3 | 42.0 | 411
Undistributed corporate profits. . .--| 29,146 | 25,253 | 24,868 | 23,875 | 28.6 | 29.0 | 29.9 [ 20.1 | 24.6 | 24.3 | 24.3 | 27.8 | 24.7| 252 | 24.2 | 255255 25.2| 229 219
Corporate inventory valuation a

ment._.__ J|-1,784 |—1,129 |—3,295 |—5,424 |—2.4 |—-2.2 |-3.0 bl —-1| -8} —4|-83|~54| 26| —.9(-42|-59[—6.0]|-3.2| —6.5
Corporate

ATCES . - oo 39,515 | 42,060 | 46,487 | 49,752 | 38.6 | 39.3 | 39.8 | 40.4 [ 41.6 | 42.4 | 43.4| 44.4 | 453 | 46.4 | 46.9 | 47.4 | 48,5 | 49.3 | 50.1 | 51.0
Noncorporate N

allowances | 24,434 | 25,935 | 27,506 | 20,106 | 23.9 | 24.3 | 24.6 | 25.0 | 253 | 25.7 | 26.1| 26.5| 26.9| 27.3|27.7|28.1)28.5|28.9|20.3] 20.7
‘Wage accruals less disbursements____.__ 0 0 0 0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0

Government surplus or deficit (-),
national income and productaccounts._| 1,051 |—13,930/—7,338 | 8,654 | 2.7 | 4.7 .6 |~-3.8 |—13.6/—15.3 {—13.9 |—13.0 |—10.7 (~11.2 |—4.5 |-2.9 | 7.7 | 11.8 | 8.0 7.1

Federal . oooocooooioi e —215 (—12,377(—6,207 | 9,303 | 1.4 | 3.0 [-1.2 |—4.1 {—11.6/—12.5 |[—13.1 |—12.3 | —9,2 |—10.5 [—4.1 [-L1| 9.5 13.4] 8.3 6.1
Stateandloeal.____ ... ... 1,266 (—1,553 |—1,131 | —649 | 1.3 | L7 | L9 .21-20)-27) -8 -7 -16| -7 —4|-1.9|-1.8|-1.5]| —.3 1.0
Grossinvestment_________________________ 123,877 |118,798 (126,209 138,934 (120.5 |125.2 (121.3 |128.5 (116.7 | 113.3 | 120.9 | 124.4 | 119.1 | 128.1 |126.9 {130.9 |134.9 |137.3 |143.6 | 139.9
Gross private domestic investment______|121,431 [116, 555 |126, 545 {139, 819 |117.5 [122.4 (119.6 (126.2 |114,0 | 110.7 | 118.6 | 123.0 | 119.8 | 127.3 [126.5 |132.6 {136.0 {139.3 {143.8 | 140.2
Net foreign investment__ ... ... 2,446 | 2,243 | —336 | ~—885| 3.0 28| 17| 23| 2.7 2.6 2.3 14| — W7 4 [-L7|-11{-20{—1| -3
Statistical discrepancy.___ ... __._____. —1,012 | —656 (—2,383 [—4,670 | —.5 |—1.1 [-2.2 | —.3 | —.4 | —.8 0| ~1.4| —-2.5| —1.6 |—2.9]1—2.6 |—3.6 |—5.3 |~5.5 | —4.3
Table 5.2.—~Purchases of Stuctures by Type Table 5.3.~Purchases of Structures by Type in Constant Dollars
i1li f d :
(Millions of dollars] [Billions of 1958 dollars]
1966 | 1967 | 1968 | 1969 1066 | 1967 | 1068 | 1960
Total Structtres. - . ooeoo oo, 78,270 | 79,327 | 88,206 | 94,609 Total structures. .- 6| 66| ez 6.2
Private structures. ... .. 53,534 | 53,089 | 59,872 | 65,850 Private SrUCtUEes. - oo 6.3 mo| 461 a2
Residential structures_...._..___.___.__....______.____ 25,042 | 25,063 | 30,268 | 32,048 Residential SUctures. ..o 21.3 20.4 2.3 23.3
New construction... ... ... 24,503 | 24,298 | 29,365 | 31,170 New conStruetion. - oo 2.9 19.7 2.6 22.6
Nonfarm buildings_ .- oo oo ol 23,971 | 23,736 | 28,823 | 30,603 s
New dwelling units. ... 17,964 | 17,885 | 22,423 | 23,689 Nonfarm buildings........._... 20,4 19.3| 22.2 22.2
ﬁdd{ltions ]?nd alterations. ... .||l Farm buildings_..._.......... .5 .5 . .4
i nits. . 1,422 | 1,266 | 1,383 4 ot
Far&“bﬁ‘i‘ﬁfineg‘“;‘f‘_‘_“i‘_’ ______________________________ ' 532 "562 ’522 L 52% Brokers’ commissions on sale of structures 1.0 1.0 1.1 1.1
Net purchases of used structures......_. 4 -.5 —.4 —.4 ~.4
Brokers’ commissions on sale of structures.__________ 1,148 | 1,201 [ 1,446 1,460
Net purchases of used structures_ ... .-___.._...._. —609 | —526 | —543 | 682 Nonresidential structures_. ... .. 240 | 226| 227 4.0
Nonresidential structures. ... _._........_..._..... 28,492 | 28,026 | 29,604 | 33,802 New construction_ ... 28.9| 226 22.7 23.9
11 T 5 | 2 2 Nonresidential buildings, excluding farm_.._..____. 15,0 14.1 13.8 14.9
New construction 28, 48 8,017 | 29,539 | 33,757 o dustrial..-_..._.____.: _____________ : 59 51 1 e
Nonresidential buildings, excluding farm______..___ 18,595 | 18,106 | 18,800 | 22,083 Commereial..____.. - 5.4 5.3 6.0 6.7
%ghglc;qs_ 5 - .9 .8 . ; . g
Industrial oo ooo e 6,679 | 6,131 | 5,504 6,373 ucational o - .7 .8 . .
Colllllml;rcial. 6,879 | 6,982 | 8,333 10; 136 Hospital and institutional. R L1 L0 11 15
ggligious__i 1,164 | 1,093 1,032 949 Other buildings.. - .- 12 11 .9 .9
ucational ______ -- 951 | 1,032 98 906 gt
Hospital and institutional- 1,449 | 1,372 | 1,566 | 2,252 Public utilities ... ... .. 6.0 58 6.1 6.1
Other buildings. - c«co oo ool 1,473 | 1,496 | 1,285 1,417 Railroads. ... .4
Telephone and telegraph. 1.4
Public utilities. ... .o .. Electric light and power 2.7
Railroads._ .. _...._.... A8 e o e eieeoeL 1.3
Eflephorlxe ﬁnd tglegraph Other- . 1
tric light wWer._
ectric light and power Farm. oo " 7 6 "
Petroleum and natural gas well drilling and ex-
ploration_______________ . 2.0 1.7 1.7 1.8
Farm o loliao__. 3 762 743 703 All other private construetion... ... .__._____ .4 .3 .4 .5
Petroleum and natural gas well drilling and ex- ) L.
ploration. ... ... .. .. 1,868 | 1,728 | 1,908 | 2,121 Brokers’ commissions on sale of structures........_.. .1 .1 .1 .1
All other private construction_.___._....___________ 484 454 573 741 Net purchases of used structures_...._..._.......____ -.1 -.1 -.1 -1
Brokers’ commissions on sale of structures_ ___.______ 134 148 162 162 Publicstruectures_. ... ... 20,3 20,6 21.1 20,0
Net purchases of used structures. .. _________________ —127 | =139 —97 ~117 .
New construction. . ... ... ... 19.7 20.1 20.6 19.5
Public structures .- .. .oooooooooeoiooo. 24,736 | 26,238 | 28,336 | 28,759 . . .
Buildings, excluding military__...__..._.........____ 7.0 7.5 7.4 7.4
New construetion.. ... 24,000 | 25,573 | 27,696 | 28,060 Residential __ ... . N .5 .5 .7
Industrial ... .3 .3 .4 .4
Buildings, excluding military________.._____.______ 8,920 | 9,974 | 10,447 | 11,226 Educational 4.2 4.5 4.3 3.8
Residential ___.._..._...__. - 655 706 746 | 1,047 Hospital ... .4 .5 .6 .5
Industrial... _ 369 406 517 512 Other public buildings__ ... .. ________ 1.6 1.7 1.7 2.0
Educational -] 5,333} 5,987| 6,061 5,868 .
Hospital ... ___......____ N 634 604 804 Highways and streets... ... 7.5 7.4 7.6 7.1
Other public buildings. ... .. ... 2,241 | 2,429 2,995 Military facilities . ... __ .6 .6 .6 7
Conservation and development.. ... _..._.__.__. 1.7 1.6 1.4 1.1
Highways and streets...____ ... ____._____.______ 8,538 | 9,205 9,276 . .
Military facilities. ... ___._.__ 769 721 945 Other publie construetion.._ ... ... _______.__ 2.9 3.1 3.6 3.2
Conservation and development 2,196 | 2,046 1,796 Sewer SYSteINS. -t 1.0 .8 1.1 .9
Water supply facilities......._______ .8 .9 11 .9
Other public construetion..__.______._.____.._____. 4,144 1 5,084 4,817 Miscellaneous public construction. 11 14 1.4 1.4
Sewer systems.. ... . ... 1,058 | 1,551 1,344
Water supply facilities_..._________._._______.___ 1,066 | 1,270 | 1,514 1,336 Net purchases of used struetures. ... ....__..___.__..._. .6 .5 .5 .5
Miscellaneous public construction........_.....__ 1,395 | 1,816 | 2,019 2,137
Net purchases of used structures. ... ....._.._......_. 736 665 640 699
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Table 5.4.—Private Purchases of Producers’ Durable Equipment

July 1970

Table 5.5.—Private Purchases of Producers’ Durable Equipment

by Type by Type in Constant Dollars
[Millions of dollars] [Billions of 1958 dollars]
1966 | 1967 | 1968 | 1969 1966 | 1967 | 1968 | 1969
Total private purchases.. ... ___...__.__....... 53,094 | 55,273 | 59,052 | 65,510 Total private purchases ... ___._.........______.__ 50.1 50.6 | 52.7 56.9
Purchases of new equipment_..____...___.___..___._.____ 52,553 54,708 | 58,440 | 64,929  Purchases of new equipment_......._.._._____._......._. 49.6 50.0 52.2 56,4
Dealel)rs margins on used equipment (except passenger 539 556 581 609 Dealers’ margins on used equipment (except passenger
................................................... (121 ) gy U U N .5 .5 .5 .5
Net purchases of used equipment from government...... 246 247 260 284  Net purchases of used equipment from government.__ .2 .2 .2 .3
) Less: Exports of used equipment N .1 .1 .1 .2
Less: Exports of used equipment.._._..__.. .. _......_. 111 140 143 202 Sale of equipment scrap (except passen
Sale of equipment scrap (except passenger cars).... 133 98 86 110 2 qup rap (except passenger cars)...- 1 -1 -1 1
1 excludi! deduction________.____.____._ . . R .
Total excluding scrap deduction. ... 53,227 | 55,371 | 59,138 | 65,620 Total excluding scrap deduction 50.2] 50.7) 82.8) 57.0
. Furnijture and fixtures. ... 3 A 3 2
Furniture and fixtures__ .-, 2,436 | 2,602 | 2,660 3,597 ngrilcatred meta}l( products. - %2 %g %2 ? (7)
Fabricated metal products. 1,672 | 1,736 | 1,757 1,923  Engines and turbines.___ - 7 1.0 1.0 12
Engines and turbines_ . .- 670 | 988 | 1,102 | 1,398  TraetorS.- .. .--..ooooooooooosoeoisoeooeeell 15 1.5 15 14
TLACHOTS - - e e e e mmeemose oo 1,730 | 1,870 | 1,889 | 1,925 . . g
Agricul 1 hin t tractors) ... ... ... . . . .
Agricultural machinery (except tractors)-........_.._.___ 1,862 2,374 | 1,838 1,808 ngsgr&&%n?nagcﬁiggy(?{.??.. r R _c .t ? rs ) - }g %g ig }i
1?/Ioixlllstructlgn rﬁiatigmeryﬁ .............. 1, ;gg 1, ,7138 1, 23? 1, gé‘i Mining and oilfield machinery. - .7 .6 .6 .6
ing and oilfield machinery. 8 7 M i Inery. ol A 3 A
Metalworking machinery. ... -.-------.-......2" 3,269 | 8,718 | 8,471| 3,657 ieralworking machinery 27| 30} 27 27
Special-industry machinery, n.e.c......___ ... 2.9 2.5 2.5 2.7
Special-industry machinery, n.e.c...._.......__....__..__ 3,493 | 3,101 | 3,165} 3,578  General industrial, including matenals hand -
General industrial, including materials handling, equip- ment._____. 2.9 2.7 2.8 3.0
g, i aaaiing ey T 500 | 6334| g Qfice computing and $4 3| 3% 83
Service-inAUStTy TIACHINES.. - - oo oooe oo 2653 | 2880 | 3736 Corviceindustrymachines............... 24 25| 27 3.4
R . Electrical machinery____ . ______..._._. 6.7 6.0 5.6 58
Electrical machinery........oooooovoeooioaoenznan. o o 6,297 | 6,120 | 6,459 Electrical transmission, distribution, and industrial
Electrical transmission, distribution, and industrial APPArAtUS oo 3.0 2.2 2.0 2.1
c 3&‘,’3{%@ Pk st b4 32% % %gg % gg Communication equipment. 31| 31| 80 3.0
Other electrical equipment_: __________________________ 646 654 644 " 693 Other electrical eqUIpmeNt. .- ---ocooooeeennceeas - - - 7
Trucks, buses, and truck trailers__________________..._.. 6,727 | 5,835 | 6,846 | 8,040 %‘;::;‘,fge‘i‘;?fg and truck traflers...-. .- Sel ORI &3 Is
Kassenger CATS. _ —ooocmemnen ‘i, 332 4, %26 g, ggg g, Glg Aireraft ... 1 1s 241 31 2.4
treralt. .- - - , 2,645 "855  QhiocaraTes - . . . .
Ships 81d DOBES- - »o oo ool 42| “583| 58 693 T —————— -8 -8 -8 -8
Rollroad equipment .. -.-—.---n—eneneeeeenenroeens 1468 | Ledo| Lo | 1486 Fanroad eqmipment..o.-.-.o.o--ooooooooo 1 23 8| 23| 33
Instruments___ 2,374 | 2,659 72| 3,78  Miscellaneous equipment ... ... ... 1.4 1.6 L5 1.6

Miscellaneous eq | 30| 1w 1,55 | 1,651

Table 5.6.—~Change in Business Inventories
[Millions of dollars]

1966 1967 1968 1969

Change in nonfarm inventories_._............_.

Corporate. .. e
NONCOrporate oo oo aimaanan

Change in book value____ ... ........

Corporate. ...
Noncorporate

Inventory valuation adjustment___________

.......... 14,803 | 8,193 | 7,621 8,469
__________ ~158 737 96 412

.......... 14,961 | 7,456 [ 7,5u 8,047
.......... 14,961 | 7,456 | 7,525 3,047

.......... 14,373 | 7,252 | 7,004 7,240
.......... 588 204 521 807

.......... 17,134 | 8,873 | 11,551 14,295

16,157 | 8,381 | 10,299 )
977 492 | 1,252 1,631

__________ —2,173 |—1,417 |—4,026 | —6,248

CorPOrate. oo e ee e cieeeea e —1,784 1—1,129 (—3,295 | —5,424
Noncorporate. - . o oeooi o oan —380 | —288 | --731 —824
Change in nonfarm inventories by industrial group_______ 14,961 [ 7,456 | 7,525 8,047
Manufaeturing L 9,000 | 4,168 { 3,924 3,953

Change in book value___.__....__._.__._._.
Inventory valuation adjustment....._.___.

Wholesale trade. ... .o o olciooaooo.
Change in book value.__........._..__.____
Inventory valuation adjustment_..........

Retail trade. .-z
Change in book value ......................
Inventory valuation adjustment._____..__.

Allother .
Change in book value.........._...._.____.
Inventory valuation adjustment__...._....

.......... ~901 | —494 |—1,754 —3,283

.......... 2,369 | 1,172 640 1,257
.......... 2,749 | 1,369 | 1,348 2,253
.......... -380 | —197 | —708 —996

.......... 2,955 377 | 1,423 1,519
.......... 3, 604 951 | 2,619 2,934

.......... —649 | —574 |[—1,196 | —1,415
.......... 637 | 1,739 { 1,538 1,318

.......... 880 | 1,801 | 1,906 1,872
.......... —243 | —152 | 368 —554
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6.—Income and Employment by Industry

Table 6.3.—Average
Number of Full-Time and
Table 6.1.—Compensation Table 6.2.—Wages and Part-Time Employees by

of Employees by Industry Salaries by Industry Industry
[Millions of dollars} [Millions of dollars] [Data in thousands]

1966 1967 1968 1969 1966 1967 1968 1969 1966 1967 1968 1969
All industries, total . _ ... 435,504 | 467,240 | 514,090 | 564,162 || 394,499 | 423,075 | 464,817 | 509,034 71,726 | 73,478 | 75,580 77,739
Agriculture, forestry, and fisheries . __......__._..._._...._.____..______ 3,685 | 3,706 | 3,954 | 4,198 3,481 3,491 | 3,725 1 3,945 1,559 1,453 1,417 1,384
2,807 | 2,83 | 3,050 | 3192 2,747 | 2,724 | 2,884 | 3,010 1,373 1,265 1,225 1,184
788 823 904 1, 006 734 767 841 935 186 188 192 200
5,036 5,188 5,481 6,049 4,516 4,647 4,874 5,384 633 615 612 627
725 687 792 93 654 616 681 783 88 80 83 91
| 1178 1,245 | 1,245 1,402 956 | 1,011 1,011 1,158 139 138 133 136
. e 2,225 | 2,327 | 2,478 | 2,707 2,076 [ 2,173 | 2,301 | 2,508 284 278 279 283
Mining and quarrying of nonmeta. 908 929 966 1,027 830 847 881 935 122 119 117 117
Contract construction. ... _ ... 25,592 | 26,600 | 29,249 | 33,279 || 23,264 | 24,238 | 26,985 | 30,631 3,308 3,268 3,398 3,550
Manufacturing - i 145,301 | 152,265 | 166,195 | 179,894 (| 128,069 | 134,165 | 145,874 | 157,520 || 19,279 | 19,501 19,855 ( 20,277
Nondurable goods_ ... ... ... 52,966 | 55,793 | 60,866 | 65,706 || 47,030 | 49,550 | 53,871 | 57,989 7,944 8,018 [ 8,180 8,312
Food and kindred produets_ .. ... ... .. . ... 12,095 | 12,674 | 13,445 ] 14,297 || 10,761 | 11,313 | 11,977 | 12,706 1,779 1,791 1,791 1,794
Tobacco manufaetiures_ .o ... ..o .. __._____.........__._.. 526 552 594 619 436 454 484 501 85 86 84 81
Textile mill produets. ... 5078 | 5209 | 584 | 6,205 4,626 | 4,754 | 5319 | 5646 968 965 | 1,000 1,010
Apparel and other fabricated textile products__._._._______________ 6,199 | 6,57 | 7,225 7635 5625 | 5924 | 6548 6,007 1,399 1,389 1,406 1,414
Paper and allied produets_...____.__________ ... 5,085 | 5,364 5,812 6,371 4,620 4,880 5,271 5,766 667 680 691 714
Printing, publishing, and allied industries_____..__..__..__..__.._. 7, 553 8,054 | 8,652 9, 476 6,929 7,378 7,914 | 8,647 1,024 1,055 1,075 1,104
Chemicals and allied products........_____ 8,730 9,372 | 10,294 | 11,311 7, 682 8,152 8,875 | 9,722 966 1,002 1,032 1,064
Petroleum refining and related industries. _ 2,233 2,336 2, 554 2,796 1, 582 1,641 1,780 1,935 184 1 1 190
Rubber and miscellaneous plastic products 3,709 3,910 4, 487 5,021 3,279 3,422 3,017 4,372 510 515 556 597
Leather and leather produets. ... ________....._____________. 1,758 | 1,795 1, 969 1,975 1,500 | 1,632 1,786 1,787 362 352 357 34
Durable g00ds. - - - - oL 92,335 | 96,472 | 105,329 | 114,188 || 81,039 | 84,615 | 92,003 | 99,531 || 11,335 | 11,483 | 11,675 11,965
Lumber and wood products, except furniture. _.____._........____. 3,296 3,349 3,744 4,031 3,047 3,087 3,430 3,689 619 598 605 614
Furniture and fixtures. ... ... 2,701 | 3,003 | 3,263 2,434 | 2,471 2,754 | 2,986 461 453 471 485
Stone, clay, and glass products 4,821 5,207 5,745 4,232 4,291 4, 630 5,097 646 633 639 663
Primary metal industries.. ... ... _____.___.__._. 12,254 | 13,204 | 14,443 || 10,582 | 10,440 | 11,206 | 12,229 1,351 1,326 1,324 1,359
Fabricated metal products. ... ... ... ... _. 10,804 | 11,850 | 12,937 9,350 9,691 | 10,590 | 11,537 1,351 1,357 1,389 1,445
Machinery, except electrical ________ 17,347 | 18,384 | 20,416 || 14,697 | 15,488 | 16,375 | 18,142 1,925 1,978 | 1,972 2,047
Electrical machinery ... .. . ool 15,384 | 16,526 | 17,958 || 12,852 | 13,915 | 14,917 | 16,175 1, 906 1, 1,987 2,038
Transportation equipment and ordnance, except motor vehicles._..| 12,307 | 13,893 | 15,026 | 15,657 || 11,068 | 12,359 | 13,201 | 13,800 1,333 1,458 1, 500 1,465
Motor vehicles and motor vehicle equipment__._...______.__.__._. 12, 005 ! 7,051 8, 520 8, 877 832 888 922
Instruments. ... 4, 580 3,119 | 3,370 [ 3,648 | 4,038 429 447 463 482
Miscellaneous manufacturing industries 3,153 2,354 2,452 2, 642 2, 437 433 437 445
Transportation. .- ... ... ... 25,671 || 18,458 | 19,574 | 21,165 | 22,917 2,64 | 2,656 2,695 2,727
Railroad transportation.__..___________._. 6, 826 X 55802 | 57 5,945 7 7 645
Local, suburban, and highway passenger. 1,872 1,460 1,543 1, 1,691 272 279 280 279
Motor freight transportation and warehousing________.______________ 9, 536 6,765 7,102 7,857 | 8,685 1,008 1,021 1,056 1,006
Water transportation_. .. _..________ . . .. _________._._. 2,218 1,795 1,879 1,979 2,041 240 7
Alir transportation. . ____________ ... ... 4,115 2, 141 2, 645 3,099 3,613 256 299 331 353
Pipeline transportation. . . ... ... .. 191 156 1 166 175 18 18 18 18
Transportation services. . .. ... 853 595 655 704 767 96 101 102 109
COmMMUNICAON .« - - oL 9,595 6,308 6,738 | 7,260 | 8,313 929 968 979 1,046
Telephone and telegraph._ ... ... ... 8,300 5,405 | 5763 | 6,186 | 7,128 817 849 856 916
Radio broadcasting and television__..____ ... . .. .. ... ____ 1,295 903 975 1,074 1,185 112 119 123 130
Electric, gas, and sanitary services. .. .......____.___.._______..._.__.... 7,014 4,814 5,145 5,550 6,068 633 646 658 673
Wholesale and retail trade. ... ... ... 89,165 || 64,236 | 68,799 | 75,262 | 82,474 || 13,329 [ 13,711 | 14,208 14,801

Wholesale trade- ... ... ... 33,603 || 24,480 | 26,257 | 28,4 31,192 3,432 , 521 3,609 3
Retail trade... ... ... LTI 55,562 || 39,756 | 42,542 | 46,817 | 51,282 9,897 | 10,190 | 10,599 11,075

Finance, insurance, and real estate.______________________________..._.__

Banking.. .. .l A 4,627 5,101 5,703 6, 522 82 871 0 989
Credit agencies, holding and other investment companies_ . _....._.._ 3,055 2,128 2,257 2,457 | 2,727 365 370 380 396
Security and commodity brokers____._ . ... .. ... 2,978 1,460 1,852 2, 515 2,755 141 156 193 226
INSurance CarTiers.. .- .. ... _oo\e. 8,085 5, 523 6,023 6, 597 7,081 903 040 977 1,002
Insurance agents, brokers, and service_._.__________.._______________ 2,083 1,447 1, 569 1,698 1,873 241 246 251 2|
Real estate. ... . i . 4,151 2,834 | 2,974 | 3,324 | 3,707 630 635 656 679
ServiCes._ .. 67,145 || 45,636 | 50,749 | 56,134 | 63,018 (| 11,869 | 12,195 | 12,581 { 12,995
Hotels and other lodging places . ... ______ ... ____________..__.. 3 2,259 A 2, 674 2,992 1 7

Personal services_ ... ..

Automobile repair, automobile services, and garages. .. ....._....__._ 2,243 1, 1, 608 1,871 2,103 342 3 359 375
Miscellaneous repair services ... _.___..____ ... 1,304 924 1,011 1,082 1,193 167 172 175 181
Motion pietures_ ... 1,378 1, 040 1,100 1,172 1,276 187 193 194 202
Amusement and recreation services, except motion pictures__._._____ 2,430 1,779 1,927 2, 082 2,264 412 425 437 452
Medical and other health services__.____..____.._____.________________ 14,779 8,754 | 10,190 | 11,903 | 14,051 2,254 | 2,428 2, 607 2,788
Legal services.. ... . ... 1, 1,010 1,001 s 1,427 1 201 2 219
Educational services_._.._... e 6,032 4,082 | 4,648 | 5178 | 5,539 988 | 1,054 | 1,099 1,120
Nonprofit membership organizations.__..__.______._..________________ 7,361 5, 5,776 6,318 6,915 1,316 1,376 1,426 1,455
Miscellaneous professional services._....._._..___.__________.....____ 6, 206 4,003 4, , 94 5,798 7 7

Private households. _____.___._ . . .. .. ...
Government and government enterprises. ___.._._______..____________.

Fomm 114,116 77,660 | 85,713 | 95,649 | 104,048 14,463 | 15,243 | 15,796 16,104

49,193 || 35,010 | 38,208 | 42,302 | 45,100 || 5966 | 6,355 | 6,467 | 6,405

General government_.._.________________ 42,080 || 29,944 | 32,859 | 36,230 | 38,528 5,118 5, 506 5,609 5, 529
Civilian_..___.________________________ it 15,384 | 16,649 | 18,296 | 19,514 1,962 2,085 2,092 2, 066
Military.....o....._....._._______ e S 14,860 | 16,210 | 17,934 | 19,014 3,156 3,421 3,517 3,463

Government enterprises. ... 3 A 5, 066 5,439 6,072 6, 581 848 849 858 876

State and local.._..______ 42,650 | 47,415 | 53,347 | 58,939 8,497 8,888 9,329 9, 699

General government .
‘Public education

Nonschool : T 20,598 | 220990 | 25,373 || 3,725 | 3,891 4,046 | 4,161
Government ente 2,384 | 2,560 | 2,925 | 3,075 457 460 485

Rest of the world. __ 38 40 51 38 40 45 51 4 4 4 4

Ac¢d:ndum: All private industries 373,410 | 409,352 | 449,995 || 316,801 | 337,322 | 369,123 | 404,935 || 57,259 | 58,231 | 59,780 | 61,631
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Table 6.4.~Number of
Full-Time Equivalent
Employees by Industry

Table 6.5.—Average

Annual Earnings per

Full-Time Employee
by Industry

July 1970

Table 6.6.—Number of
Persons Engaged in
Production by Industry

[Data in thousands] [Dollars] [Data in thousands]

1966 1967 1968 1969 1966 1967 1968 1969 1966 1967 1968 1969
Allindustries, total . ______ . .. ... 66,114 | 67,913 | 69,849 | 71,831 5,967 | 6,230 | 6,655 | 7,087 || 74,429 | 76,104 | 78,056 | 80,091
Agriculture, forestry, and fisheries 1,540 1,434 1,397 1,363 2,260 | 2,434 | 2,666 | 2,894 3,826 | 3,629 | 3,548 3,450
Farms__. ... ____. 1,373 | 1,265 | 1,225 | 1,184 2,001 | 2,153 | 2,354 | 2,542 3,516 | 3,318 , 233 3,127
Agricultural services, forestry, and fisheries 167 169 172 179 4,395 | 4,538 | 4,890 [ 5,223 310 311 315 323
Mg . e eaan 633 615 612 627 7,134 | 7,556 | 7,964 | 8,587 667 650 646 661
Metalmining_ ... ... 88 80 83 91 7,432 | 7,700 | 8,205 | 8,604 90 82 85 93
Coalmining___._.....___________ 139 138 133 136 6,878 | 7,326 | 7,602 | 8,515 147 146 141 144
Crude petroleum and naturalgas.__..._______. 284 278 279 283 7,310 | 7,817 | 8,247 | 8,862 303 299 299 303
Mining and quarrying of nonmetallic minerals 122 119 117 117 6,803 | 7,118 | 7,530 | 7,991 127 123 121 121
Contract construction______.________ .. . 3,308 | 3,268, 3,398 | 3,550 || 7,033 | 7,417 | 7,941 | 8,628 || 4,069 | 4,012 | 4,118 4,291
Manufacturing . .. L. 19,279 | 19,501 | 19,855 | 20,277 6,643 | 6,880 | 7,347 | 7,768 (| 19,618 | 19,824 | 20,180 | 20,617
Nondurable goods__ ... S 7,944 | 8,018 | 8,180 | 8,312 5,920 | 6,180 | 6,586 | 6,977 || 8,065 | 8,131 [ 8,303 8,446
Food and kindred produacts. ... .. ... 1,779 § 1,791 [ 1,791 | 1,794 ;| 6, 6,317 | 6,687 | 7,082 1,804 | 1,813 | 1,812 1,815
Tobacco manufactures. ... ... 85 86 84 81 5,129 | 5,279 | 5,762 | 6,185 8. 86 84 81
Textile mill produets. - .. .. e 968 965 | 1,000 | 1,010 4,779 | 4,926 | 5,319 5, 590 971 967 1,002 1,012
Apparel and other fabricated textile products 1,399 | 1,389 | 1,406 { 1,414 4,021 | 4,265 | 4,657 | 4,885 1,423 | 1,411 | 1,430 1,439
Paper and allied produets. . ... ... 667 680 691 714 6,927 | 7,176 | 7,628 | 8,076 668 681 692 715
Printing, publishing, and allied industries_ ... .. .. . ... __._ .. 1,024 | 1,055 | 1,075| 1,104 | 6,767 | 6,993 | 7,362 | 7,832 1,086 | 1,114 | 1,144 1,183
Chemicals and allied produets. .. ... ... ... ... 966 | 1,002 1 1,032 | 1,064 7,849 | 8,136 | 8,600 | 9,137 968 | 1,005 | 1,034 1, 066
Petroleum refining and related industries____________________..___ 184 183 188 190 8,508 | 8,967 | 9,468 | 10,184 184 1 188 190
Rubber and miscellaneous plastic products... ... _........__..__.__ .- 510 515 556 597 6,429 | 6,645 | 7,045 | 7,323 512 517 558 599
Leather and leather products. ... ... . oo i 362 352 357 344 4,392 | 4,636 [ 5,003 | 5,195 364 354 359 346
Durable goods . . - 11,335 | 11,483 | 11,675 | 11,965 || 7,149 | 7,369 | 7,880 | 8,319 || 11,553 | 11,693 | 11,877 | 12,171
Lumber and wood product, except furniture._.__.___..___._____ 61! 598 60. 614 4,922 | 5162 | 5,669 | 6, 699 671 679 689
Furniture and fixtures. .o .. iiciciaeaos 461 453 471 485 5,280 | 5,455 | 5,847 | 6,157 485 473 488 503
Stone, clay, and glass products. . ..o ... 646 633 639 663 6,551 | 6,779 | 7,246 | 7,688 659 646 654 678
Primary metal industries.. ... ... . ..o 1,351 | 1,326 | 1,324} 1,359 7,833 1 7,873 | 8,464 | 8, 1,353 | 1,328 | 1,326 1,361
Fabricated metal produets.. .. .. ... 1,351 | 1,357 | 1,389 | 1,445 6,921 | 7,141 | 7,624 | 7,984 1,370 | 1,378 | 1,407 1,464
Machinery, except electrical . ... . ... 1,925 | 1,978 | 1,972 | 2,047 7,635 | 7,830 | 8,304 | 8,863 1,972 2,025 2,014 2,090
Electrical machinery . _ . _______________ . __________. 1,906 | 1,968 | 1,987 | 2,038 6,743 1 7,071 | 7,507 | 7,937 1, 1,971 | 1,990 2, 041
Transportation equipment and ordnance, except motor vehicles_ 1,333 | 1,458 | 1,500 | 1,465 8,303 | 8,477 | 8,861 | 9,420 1,336 | 1,462 | 1,504 1,469
Motor vehieles and motor vehicle equipment_ __ 877 832 888 922 8,328 | 8,475 | 9,595 | 9,759 878 833 889 923
Instruments_. ... .. ... ... . - 429 447 463 482 || 7,270 | 7,539 | 7,879 | 8,378 431 449 465 434
Miscellaneous manufacturing industries. ... ... ... ... 437 433 437 445 5,387 | 5663 | 6,046 | 6,382 461 457 461 469
Transportation. .. ..l eeiiiiiiiiciiioaoo. 2,408 | 2,440 | 2,466 7,785 1 8,129 | 8,674 | 9,293 (| 2,551 | 2,586 | 2,624 2,638
Railroad transportation__. 696 667 645 7,660 | 8,034 | 8,585 | 9,217 724 696 667 645
Local, surburban, and highway passenger. - - 266 267 266 5615 [ 5801 | 6,120 | 6,357 201 297 297 204
Motor freight transportation and warehousing. 819 847 879 8,362 | 8,672 | 9,276 | 9,881 947 955 990 1,012
Water transportation.. ... ... 218 217 205 8,310 | 8,619 [ 9,120 | 9,956 220 222 221 209
Air transportation__._._________._______.__ 299 331 353 8,363 | 8,846 | 9,363 | 10,235 259 302 334 356
Pipeline transportation._________________ 18 18 18 8,667 | 8,778 | 9,222 | 9,722 18 18 18 18
Transportation Services. . . ..ol 92 93 100 6,761 | 7,120} 7,570 | 7,670 92 96 97 104
Communication_ _____________ ... 919 957 968 1,035 6,864 7,041 7,500 | 8,032 923 961 972 1,039
Telephone and telegraph 817 848 856 916 6,616 | 6,796 | 7,227 | 7,782 819 850 858 918
Radio broadecasting and television. . ... . ... 102 109 112 119 8,853 | 8,045 9,580 [ 9,958 104 111 114 121
Electric, gas, and sanitary services_ ... ... .. ___________________..__.....__... 633 646 658 673 7,605 | 7,964 | 8,435 | 9,016 647 658 669 684
Wholesale and retail trade_ ... .. ... i...... 11,398 | 11,721 | 12,141 | 12,644 5,636 | 5,870 | 6,199 | 6,523 || 13,605 | 13,935 | 14,388 | 14,922
Wholesale trade......_ , 39 3,502 (| 7,588 | 7,935 8,386 | 8,907 || 3,487 | 3,561 | 3,648 3,762
Retail trade .o 8,749 | 9,142} 4,865 | 5,057 | 5,351 | 5, 10,118 | 10,374 | 10,740 | 11,160
Finance, insurance,and realestate_ ______________ ... _._______________._______ 2,839 | 2,944 | 3,088 | 3,247 6,347 | 6,717 | 7,220 7,5% 3,169 | 3,263 | 3,401 3,560
BanKIng . e deiciceeeaoo 800 844 891 958 5,784 | 6,044 6, 401 6,808 801 845 892 959
Credit agencies, holding and other investment companies 297 301 310 323 7,165 7 7,408 | 7,926 | 8,443 313 317 322 335
Security and commodity brokers_.____ ... _.__________.______ 114 126 156 183 (| 12,807 | 14,698 | 16,122 | 15,055 140 152 130 207
Insurance carriers_ .. ..o 859 895 930 954 5 6,7 7,004 | 7,422 859 895 930 954
Insurance agents, brokers, and service_____.___..____..._.___ 196 200 204 210 7,383 | 7,845 | 8,324 | 8,919 281 283 286 292
Real estate. . i 573 578 597 619 4,946 | 5,145 | 5,568 [ 5,089 775 771 791 813
Services_ _ . el 4,514 | 4,770 | 5,081 5,495 || 12,271 | 12,806 | 13,266 13,749
Hotels and other lodging places.. .. 3,822 | 4,026 | 4,238 | 4,492 722 732 76 796
Personal services_ ____.___________. 4,422 | 4,653 | 4,909 | 5,102 1,482 | 1,488 | 1,485 1,515
Miscellaneous business services_ . ... ..._...._...__.. 6,383 | 6,626 | 6,916 | 7,261 1,255 1 1,353 | 1,442 1,580
Automobile repair, automobile services, and garages._ . 5141 | 5,442 | 5,847 | 6,296 465 483 493 507
Miscellaneous repair Services. - ..o cooosoooeeoaon 6,947 | 7,380 | 7,784 | 8,285 304 205 306 327
Motion pletures. ... il 6,265 6,433 | 6,814 | 7,128 179 185 187 194
Amusement and recreation services, except motion pictures.. ... .. . .._.__... 348 359 369 382 5112 | 5,368 | 5,642 | 5927 448 469 487 508
Medical and other health services.__ 2,254 | 2,428 | 2,607 | 2,788 3,88 4,197 | 4,566 | 5,040 2,654 | 2,813 | 3,000 3,168
Legal services.........__..__... 187 211 5401 | 5624 | 6,109 | 6,763 363 368 371 381
Educational services........... 1,120 4,132 | 4,410 | 4,712 | 4,946 1,093 | 1,162 1,210 1,231
Nonprofit membership organizal 1,346 4,346 | 4,537 | 4,794 | 5,137 1,218 | 1,273 | 1,318 1,346
Miscellaneous professional services. 621 7,958 | 8,377 | 8,737 ! 9,337 662 698 744 810
Private households.........__.__._ 1,386 2,781 | 2,952 | 3,104 ] 3,450 1,426 1,487 | 1,462 1,386
Government and government enterprises 14,476 5,938 | 6,222 | 6,717 | 7,188 || 13,079 | 13,776 | 14,240 | 14,476
Federal ... ... .. _...... 6, 326 5,976 | 6,100 | 6,620 | 7,131 5,858 | 6,278 | 6,390 , 326
General government_______ 5, 529 5,851 | 5968 | 6,459 | 6,968 5,118 | 5,506 | 5,600 5, 6529
Civilian_ . ..___________ 2, 066 7,841 1 7,985 | 8,746 | 9,445 1,962 | 2,085 | 2,092 2,066
Military............... 3,463 4,613 | 4,738 | 5,099 | 5,491 3,156 | 3,421 | 3,517 3,463
Government enterprises. 797 6,846 | 7,045 7,775 | 8,257 740 772 781 797
Stateand Jocal..___________ 8,150 5906 | 6,324 | 6,796 | 7,232 7,221 7,498 | 7,850 8,150
General government____ . 7,694 5,920 | 6,335 | 6,806 | 7,261 6,802 | 7,079 | 7,408 7,694
Public education_____ 4,050 6,155 | 6,605 | 7,092 7,529 3,520 | 3,671 | 3,868 4,050
Nonschool .- _....__ 3,644 5,667 | 6,044 | 6,404 | 6,963 3,282 | 3,408 | 3,540 3,644
Government enterprises. ... 456 5690 | 6,131 | 6,618 | 6,743 419 419 442 456
Restof the world. ... .. i 4 4 4 4 9,500 | 10,000 | 11,250 | 12,750 4 4 4 4
Addendum: All private industries_ _ _______ .. . .. 53,031 | 54,133 | 55,605 | 57,351 5,974 | 6,231 6,638 | 7,061 || 61,346 | 62,324 | 63,812 | 65,611
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Table 6.7.—Supplements toD.Wa'ges and Salaries by Industry Table 6.10.—Inventory Valuation Adjustment by Industry Division
ivision .
[Miltions of dollars] {Millions of dollars]
1966 1967 1968 1969 1966 1967 1968 1969
All industries, total_____________._____..__..._..._ 41,005 | 44,165 | 49,273 | 55,128 All industries, total_.___..._ ... _______________ —2,173 |—1,417 |—4,026 | —6,248
Agriculture, forestry, and fisheries.__ ... 204 215 229 253 Corporations, total ______.________________________________. —1,784 {—1,129 |—3,295 | —5,424
Mining_ - e 520 541 607 665
Contract construction 2,362 | 2,264 2, 648 —24 —925 —20 —127
1 20,321 | 22,374 o el i
Manufacturing_ - .. 8,100 | 20,321 { 22,37 .

Nondurableggoods_ 6,243 | 6,99 | 7,717 Manufacturing. ... —881 | —483 |—1,604 | —3,231

Durable g00dS. _ - e coaeom oo . 11,857 | 13,326 | 14,657 Wholesale and retail trade_ . ________________.__________ —694 | —~519 |—1,314 | —1, 681
Transportation 2,285 | 2,505 2,754 Transportation. . ... ... —33| =271 =39 —42
Communication 965 | 1,030 | 1,282 Communication._____ ... ... —20 5 —12 —68
Electric, gas, and sanitary services 773 841 946 . X .

Wholesale and retail trade_ __..._.._..____ 5,187 | 59491 6,601 Electric, gas, and sanitary services__._____.._......___. —78 —20 —37 —183
Finance, insurance, and real estate 2,588 | 2,923 3,320 R )
SIVICRS o o o oo e oo _ 3,122 | 3,560 4,127 Unincorporated enterprises, total.________________________ —389 | ~288 | —1731 —824
Government and government enterprises. .. _.._...._.... 7,023 8,077 | 9,044 ! 10,068 .
Mining. ... —~1 0 -1 -5
Addendum: All private industries____.___........___.... 33,982 | 36,088 | 40,229 | 45,060 Contract construction. .. ___ ... ... _._______..____ —33 —25 —~80 —37
Manufacturing..__ —20 ~11 —~60 —52
Table 6.8.—Income of Unincorporated Enterprises by Industry Wholesale and reta —335| —252| ~890| -—730
Division
[Millions of dollars]
1966 1967 1968 1969
All industries, total___________________________.__._. 61,688 | 62,435 | 64,819 67,670
Agriculture, forestry, and fisheries_.___.__..__...._.._.._ 16,698 | 15,471 | 15,682 | 17,075
ATINS . e eiecmmcmaeemeeeaeccmmeaoan 16,085 | 14,832 | 15,020 | 16,393
Mg - o oo e 209 355 336 351
Contract construetion. ... _.__.______ 4,517 | 4,533 | 4,722 4,797 Table 6.1L—N.
able 6.11.—Net ivisi
Mﬁnuig’ctu£iln.g"__d_ ______________________________________ 1’ ?gg 17 gzg 1, ggg e Interest by InduStry DIVISlon
ondurable goods. - 15
Durable g00ds. - - -+ ooooooooanL I L172 | 1,163 | 1,225 [Millions of doliars]
Transportation . . 1,118 | 1,235 1,164
Communication. . _ 26 30 35 1966 1967 1968 1969
Wioesals and retall trad 13,408 | 13,006 | 14,127
lesale and retail trade , 405 , 91 3 . .
Wholosale trade. .. : 2975 | 3301 | 3427 All industries, total____.__________________________ 21,387 | 24,416 | 27,761 | 30,711
i e miieeeeeas 0, 0, 0,700 . .

Retail trade 10,430 | 10,615 | 10,7 Agriculture, forestry, and fisheries..__._.____ } 2,013 2,368 | 2,601 2,824
Finance, insurance, and real estate.__.._.______._.___.._. 4,054 | 4,272 | 4,478 4,309 Mining._.__._._.__ 42 71 106 165
BOIVICES - — - _ e oo 19,620 { 21,276 | 22,435 | 23,818  Contract constructio 230 264 249 179

Mg]uufgctu;i‘ng...d ...................................... 1,%9% 2,321 | 2,612 2,717
— i 4 ondurable goods. . 5 1,192 | 1,259
Table 6.9.—Noncorporate Capital .C'o.nsumptlon Allowances by Durable 20008, o ool 848 | 1,35¢| 1420 1458
Industry Division
M Transportation 758 940 | 1,126 1,477
[Millions of dollars] Communiecation. .. __.._._... 544 691 " 819 1: 058
Electric, gas, and sanitary services 1,573 | 1,815 | 2,109 2,493
1966 196 1968 1969
7 Wholesale and retail trade_ . .__.........._._________. 928 | 1,030 | 1,600 | 2501
Finapce, insurance, and real estate. .| 11,830 | 12,734 | 14,172 | 15,393
All industries, total._._ ... 24,434 | 25,935 | 27,506 | 29,106  SOTVICES- oo 097 1 1,309 | 1,641 2,147
Agriculture, forestry, and fisheries. .. _..__...._._....__._ 4,885 | 5,306 | 5,744 6,162 Rest of the world ... 814 864 725 -3

213 ¢ ¢TI 4,725 | 5,119 5, 560 5, 968
Mining . e 314 359 340 340
Contract construction. ... .. ... 689 701 750 777
Manufacturing____ . iialio. 417 435 462 483

Nondurable goods. 119 127 157 175

Durable goods. .- 298 308 305 308
Transportation__ 585 580 656 689
Communication.__ 15 21 15 15
Electrie, gas, and sa 132 142 153 163
Wholesale and retail trade 1,798 | 1,840 | 1,861 1,886

‘Wholesale trade...__ - 396 415 417 424

Retail trade_____ . .. 1,402 1,425 | 1,444 1,462
Finance, insurance, and real estate____._.____._________._. 12,549 | 13,219 | 14,083 | 14,883

Real estate 13,901 | 14,680
) g (T 3,492 3,708

Table 6.12,—Corporate Profits (Before Tax) and Inventory Valuation Adjustment by Broad Industry Groups
[Billions of dollars]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I II III | Iv I I IIr | 1Iv I II III | 1v I II Ir | 1v
Seasonally adjusted at annual rates
All industries, total __..____________.______.__.___ 82,4 | 78.7 | 85.4 83,7 ; 78.3 80.0 | 81.3
9,7 (10,0 | 1L0
2.1 19 2,0
77| 81| 9.0
Nonfinancial corporations_ .. _.__ 72,7 68,7 | 74.4
Manufacturing ... _.._.____. 42.6 38.7 42.4
Nondurable goods - . 18.6 18.0 19.1
Darable goods 240, 20.7 | 23.3
Transportation, communication, and pu 11,9 10.8 : 11.0 |
AW otherindustries. ... _____________. 18.2 119.11 210 i
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Table 6.13.—Corporate Table 6.14.—Federal and Table 6.15.—~Corporate
Profits Before Tax by State Corporate Profits Tax Profits After Tax by
Industry Liability by Industry Industry
[Millions of dollars} [Millions of dollars] [Millions of dollars]
1966 1967 1968 1969 1966 1967 1968 1969 1966 1967 1968 1969
All industries, total . ____________ ... 84,224 79,815 88, 740 91, 221 34,281 33,177 40, 560 42,679 49,943 46, 638 48,180 48,542
Agriculture, forestry, and fisheries.._____...._.__.__....... 242 101 208 221 104 87 120 134 138 M 88 87
Mining. .o eceeciiiiieaan 1,076 254 177 286 339 822
Metal Mining. ..o c i iaiiaeaan 363 89 274
Coalmining____.____.__.___.__ 169 55 114
Crude petroleum and natural gas. .. 300 60 240
Mining and quarrying of nonmetallic minera! 244 50 194
Contract construction_ ___ .. ... ... 1,710 614 14 750 853 1,096
Manufacturing e 43, 460 39, 220 44,081 45,006 18,790 16,945 21,113 21,923 24,670
Nondurable goods_ . ... .. .. ... ... 18,751 17,701 7,569 7,064 8,698 9, 206 11,182
Food and kindred produets. .. ... ..o .. 3,382 3,101 1,598 1,783
Tobacco manufactures. . R 672 709 3356 337
Textile mill produets. ... ....__.._.___. - 1,093 916 487 606
Apparel and other fabricated textile products_._....... 795 713 305 490
Paper and allied produets- ... ... 1,470 611 859
Printing, publishing, and allied industries. - 1,835 811 1,024
Chemicals and allied produets__._._.__... - 4,949 2,270 2,679
Petroleum refining and related industries....__..__.... 3, 541 710 2,831
Rubber and miscellaneous plastic products_.__.....__. 747 332 415
Leather and leather products. . .- ..o oooiiarnan 267 109 158
Durablegoods. . ... ... ... .. ... 24,709 11,221 13,488
Lumber and wood products, except furniture........-. 561 398
Furniture and fixtures. ... _......___.._.__ - 425 223
Stone, clay, and glass products - 1,048 605
Primary metal industries. ... . ... 3,790 2,302
Fabricated metal produets. .. ... . ..o ... 2,439 1,373
Machinery, except electrical. 4,646 2,372
Electrical machinery ... .. o ccieiieiiooon 3,177 1,653
Transportation equipment and ordnance, except motor
vehicles el 1,446 779
Motor vehicles and motor vehicle equipment. . - 5,243 2,767
Instruments. _________ .. ____._..___ [P - 1,440 754
Miscellaneous manufacturing industries................ 494 262
Transportation. ... ... .. e eiiiaen 2,332 939 1,393
Railroad transportation._... ... ... ... 657 253 404
Local, suburban, and highway passenger............--... 127 49 78
Motor freight transportation and warehousing. . _......._ 536 206 330
Water transportation. _______.__ .. .. ... 220 93 127
Air transportation_ ... ... 518 226 292
Pipeline transportation_ 167 67 100
Transportation services. . ... ..ooo oo oemooieaaaaaaaen 107 45 62
Communieation_ .. ... .. ... ... 4,743 4,677 5,099 5,300 2,204 2,213 2,686 2,714 2,539 2,464 2,413 2,526
Telephone and telegraph_.. ... . .. ccaa-. 4,377
Radio broadcasting and television. _ . _................... 366
Electric, gas, and sanitary services. . _ ... oo 4,997
Wholesale and retail trade._ .. ... .. ... .. ... 9, 267
Wholesale trade. .. oo oo eeieaeeaaeaan 4119
Retafl trade. el 5,148
Finance, insurance, and realestate______...___.._______..___ 11, 208
Banking ..o 5, 849
Credit agencies, holding and other investment companies. 1, 550
Security and commodity brokers. ... cccocaoeooooooo- 268
Insurance earriers__. ... ... 2,135
Insurance agents, brokers, and service. ... ___..._._.. 263
Realestate . . . iceeeeeaaiea- 1,143
Services. . o ieieeea. 1,937
Hotels and other lodging places 163
Personal services_ ... _.......__.. 253
M iscellaneous business services 813
-Automobile repair, automobile services, and garages. - .- 97
Miscellaneous repair Serviees. .--...oooccocooeoiicoaoo- 62 49 | 16 140 46 -1 1 D R
Motion pictures 129 [23 1 PR S 86 (11 20 P S 43 26 |- ciecana]ccmecnanan
Amusement and recreation services, except motion
pictures_ ... ... . - 114 L2 20 DR PR 80 3 20 N DN 34 15 |o i remeees
Miscellaneous professional services. . . 306 474 ool 101 160 | oo 205 k37 3% DRI DU
Rest of the world . 3,252 3,606 3,966 4,463 || oo e 3,252 3, 606 3,966 4,463
Addenda: Financial institutions____ 9, 738 10,016 11, 035 11,963 4,199 4,824 5,828 6, 587 5,539 5,192 5,207 5,376
Nonfinancial corporations. . 74, 486 69,799 77,705 79, 258 30, 082 28,353 34,732 36,092 44,404 41, 446 42,973 43,166
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Table 6.16.—Nect Corporate Table 6.17.~Undistributed Table 6.18.—Corporate
Dividend Payments by Corporate Profits by Capital Consumption
Industry Allowances by Industry
[Millions of dollars] [Millions of dollars] [Millions of dollars]
1966 1967 1968 1966 1966 1967 1968 t 1969
All industries, total _...._._ ... ... . ........... 20,797 | 21,385 | 23,312 29, 146 39,515 | 42,960 | 46,487 49,752
Agriculture, forestry, and fisheries_ ... _._.___._....__. % 66 78 63 307 365 352 375
Mining. - e 972 898 946 —-150 1,115
Metal mining. ...l 183 87 feemeaaaas 91 37
Coalmining. .. _.._._..._....... - 38 46 |. 76 218
Crude petroleum and natural gas. _ - 681 —441 644
Mining and quarrying of nonmetallic minerals.. ... 70 124 216
Contract construction - . ... iioccioiiia. 164 932 1,186
Manufacturing - ... iiiiecanan 10, 090 10,215 11,160 14,580 17,933
Nondurablegoods._ __.._ ... . __________..__ 4,943
Food and kindred products. - .- . _ooocoooil. 820
Tobacco manufactures........ - 226
Textile mill products- ... _cocoo . - 190
Apparel and other fabricated textile produets._._.....__ 17
Paper and allied produets. . ... 360
Printing, publishing, and allied industries - 299
Chemicals and allied produets............ - 1,402
Petroleum refining and related industries__......_..___ 1,357
Rubber and miscellaneous plastic products. _.......... 129
Leather and leather produets.. ... ... . cc.eeo._ 43
Durable goods_ . .. el 5,147
Lumber and wood products, except furniture__........ 115
Furniture and fixtures_................_..... - 51
Stone, clay, and glass products . 269
Primary metal industries. _ ... ______... 3
Fabricated metal products...... ... .o oo 366
Machinery, except electrical - ... ___________._.__ 733
Electrical machinery - - .. .. oo 656
Transportation eqmpment and ordnance, except motor
wehicles. . ... ..o 270
Motor vehicles and motor vehicle equipment. ... 1, 604
Instruments. . . oo i cieicicacaaaan 267
Miscellaneous manufacturmg industries. __....oo.o.... 85
Transportation. .. ... ..l 806
Railroad transportation._._. ... . .. . . _........ 433
Local, suburban, and highway passenger..__._........... 47
Motor freight transporl:al:lon and warehousing______.___. 83
Water transportation_ .. ... .o ccce o eiamaeaas 34 273
Air transportation._ _________ .. 70 222 748
Pipeline transportation_ . ____________._______ ._____.__.. 110 -10 173
Transportation serviees. .- ... ..ooiooooiooioiiiaaaood 29 33 162
Communication . . ... . . eeeoo. 1,512 1,573 1,689 1,027 2,299
Telephone and telegraph. .. ... . . . .. _.coooo_. 1,444 1,496 [..ocoenaen 902 2,187
Radio broadcasting and television .. _.....co.c..ooceoooo 68 i PN 125 132
Electric, gas, and sanitary services. __.......c......c.c.o.__| 2,415 2,538 2,722 411 3,319
Wholesale and retailtrade_____. .. ____.. . .. _____._.__ 1,515 1,602 1,879 4,236 3,479
‘Wholesale trade _ . ... .l 505 818 | oooo. 1,995 , 206
Retail trade . _———_.._.________ 1,010 1,084 |- oooeee 2,241 2,273
Finance, insurance, and real estate. 1,472 1,510 1,849 4,830 3,365
Banking. ... 1,147 2,105 560 600 [
Credit agencies, holding and other investment companies.| 114 867 205 404 |-
Security and commodity brokers._ ... . oo .. 22 97 17 ) £: 25 PR PR
Insurance carriers. ... oo . ciciacaooaos —161 —228 1,273 320 334 | e
Insurance agents, brokers, and serviee__._........___..__ 49 53 131 41 44 | el
Real estate . ... i iaeeeaciaen 301 376 357 2,142 2,219 | oo |emeeae s
Services . i o ieicccccaeaan 337 428 451 817
Hotels and other lodging places._ ... ................_.. 33 72
Personal services. ... iciiciiecceoao. 43 139
Miscellaneous business services_._._._._..._._._......_._ 124 365
Automobile repair, automobile services, and garages..... 30 20
Miscellaneous repair serviees ... ..o ... ... __ 9 |- 30 P, 37
Motion pictures . . oo 14 4 29
Amusement and recreation services, except motion”
PICIUTeS - i eiceciiee—aaan 33 32 |l 1
Miscellaneous professional services....-.ocoo.oocoooo.__ 51 79 {cmamaaes 154
Restof the world ____._____.__._. 1,439 1,510 1,496 1,813 | 2,096 | 2,470 | 2,845 || ... .. f |t
Addenda: Financial institutions____._. 1,156 1,005 1,231 4,383 1 1,217 1,370 1,495
Nonfinancial corporations______.__.___________._ 19, 641 20, 380 22,081 24,763 38,432 41,743 45,117 y
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Table 6.19.—Corporate Sales by Industry !
{Millions of dollars]
1066 1967 1968 1969 1966 1967 1068 1969
All industries,total___ ... ... ... 1,158,265 (1,212,642 (1,313,851 [1,420,060 || Manufacturing—Continued
Agriculture, forestry, and fisheries_____.___________ 8,203 8,856 9,052 | 10,015 Durable goods—Continued
Mining. ... eiiiciiiaaios 13,890 12,754 13,657 | 15,948 Instruments._.... ... ... ..., 9,645 10,439 ... ..
Miscellaneous manufacturing industries. 8, 002 2349 | e
Metal mining 2, 839 2,034 i
Coal mining_____ 3,208 2,872 Transportation___.___._._. ... _._ ... 42,841
Crude petroleum and natural gas. 5,276 5,161
Mining and quarrying of nonmetallic minerals__ 2, 567 2, Railroad transportation._______ 12,211
Local, suburban, and highway passen; 2,117
Contract construction. I, 61,850 66,828 70,797 | 76,001 Motor freight transportation and warehou: 14, 091
Water transportation.. ... ... .. ______________ . 667
Manufacturing. _.__.___..__ 557,318 | 576,570 | 624,136 | 676,564
Adr transportation- ... . . .___.__ 6, 686
Nondurablegoods......._................ 277,517 | 286,682 | 305,620 | 329,932 Pipeline transportatio; 1,307
Transportation services. .. ... ... ......._... 2,762
Food and kindred products.......______. 85, 209 80, 633
Tobacco manufactures......_.. 5,698 6,010 Communieation__..______________________________. 23,343
Textile mill produets.. .. .. __________._.._.___ 18, 523 19, 379
Apparel and other fabricated textile products..| 19, 249 20, 823 Telephone and telegraph._..___._______.__..___ 20, 466
Paper and allied produets_ ... ... 16, 244 16,823 Radio broadeasting and television_.._._._.._____ 2,877
Printing, publishing, and allied industries_._ .. 19, 976 21,298 [oooocciinfemaais Electric, gas, and sanitary services.._..__.___.._.._ 28,022 29,817 32,576 35,563
Chemicals and allied products. ... __._._. 43, 584 s
Petroleum refining and related industries..____ 52,484 Wholesale and retailtrade________________.________ 381,613 | 403,233 | 440,212 | 466,432
Rubber and miscellaneous plastic products.._ .. 11,119
Leather and leather produets....._...__.__.___. 5,431 Wholesale trade_ . ... . . . ... ... .._.__ 182,944 | 184,613 . ____|..__.....
Retail trade__ ... ... 198,669 | 218,620 | ... __._|.cooo...
Durablegoods. . ... ... 279,801
Services ... ... ... 41,185 45,211 47,548 56,267
Lumber and wood products, except furniture__ 9, 900 .
Furniture and fixtures. ... ... ._.__......_. 7,305 Hotels and other lodging places................__ 4,074
Stone, clay, and glass produets. ... _.....___ 13, 035 Personal services i 4,871
Primary metal industries. ... .............._... 42,079 - Miscellaneous business services 14, 752
Fabricated metal produets..__.__._____...._.. 31,376 32,806 Automobile repair, automobile services, and
2 1 N 3,471
Machinery, except eleetrical.._..._.....___.._. 44,476 46,821 | ... .l Miscellaneous repair services. __ . 1, 289
Electrical machinery. .. .. .. .. ___...___ 9, 844 42,498 | o |eeeoo. Motion pietures_. ... ____.___________ 3, 556
Transportation equipment and ordnance, Amusement and recreation services, except mo-
except motor vehieles__._________________.___ 24,427 30,657 | o eaiaaes tion pietures_ ... ______. 3,323
Motor vehicles and motor vehicle equipment._.| 49, 712 48,433 | oofeoeoioll Miscellaneous professional services. .. .......... , 849

1. Excludes finance, insurance, and real estate.

7.—Supplementary Tables

Table 7.1.—Gross National Product: Receipts and Expenditures by Major Economic Groups

[Billions of dollars]
1966 1967 1968 1969
<
k=t Excess of Excess of Excess of Excess of
= Receipts | Expend- | receipts or | Receipts [ Expend- | receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or
itures expend- itures expend- itures expend- itures expend-
itures (=) itures (=) itures (~) itures (=)
Persons:
1 Disposable personal income............._. [ UL I R P, 546.3 |- oceimnifommenannas 59,2 || iiiaanan [:%) I U OSSR,
2 Less: Interest paid by consumers and per-
sonal transfers to foreigners. ... e 13.0 ||l 139 ||l ) i3 1 I IO P b U T N D,
3 Disposable personal income excluding in-
terest paid by consumers and personal
transfers to foreigners. ... ___________._____
4 Personal consumption expenditures.
5 Personal saving. . _...._.___._. O
Business:
6 Gross retained earnings._ ...} LB eeiaoii|emceimnnaa| 930 e emieea
7 Gross private domestic investment. - . P .. -.
8 Excess of investment (—)___...........__. =30, 1 | facaeaes =235 | el B ) W 1 2 N DU —42.5
Government:
9 Tax and nontax receipts or accruals.
10 Less: Transfers, ete. .. _..._.__._
1 Net receipts. . ............
12 Purchases of goods and se: .-
13 Surplus or deficit (-), national
and product accounts..._ ... .. ool | LY Ll
Foreign:
14 Net transfers to foreigners
15 Net exports_ ... .._......
16 Net foreign investment
17 | Statistical discrepancy. ... .. _____
18 | Gross national prodaet_..______ _______________|
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Table 7.2.—=Monetary and Imputed Interest
{Billions of dollars]
Q -3
;-El 1966 1967 1968 1969 E 1966 1967 1968 1969
1 | Net interest ( p t of national i ) JR 21.4 24.4 27.8 30.7 || 10 | Personal interest income (component of personal
imcome) . s 43.6 48.0 54.0 59.7
2 Originating in private business..______.._....._._. 20.6 23.6 27.0 310
11 Net interest (component of national income).._____. 21. 4 24.4 27.8 30.7
3 Monetary interest paid. .. ..o .ocvioiioaaos 55.8 62.4 70.8 82.8 || 12 Monetary interest paid by consumers.....__.._._... 12. 4 13.2 14.3 15.7
4 Imputed interest paid. ... ... ... ... 2.8 23.6 26.6 30.31] 13 Net interest paid by government. . __..._..._....._ 9.8 10.4 12.0 13.3
5 Less: Monetary interest received_._._._._____._. 52.3 57.5 64.8 75.5 Addenda:
6 Inputed interest received..._._........._.. 4.7 5.0 5.5 6.6
14 Monetary interest paid net of interest received by
7 Originating in the rest of the world. . __.____...___. .8 .9 .7 —2 government (3-+8+12+13) ... oo, 79.7 87.9 99.2 114.3
8 Monetary interest received from abroad.__....... 1.7 1.9 2.2 2,6 |1 15 Gross interest paid by government. _______________ 14.0 15,2 17.4 18.9
9 Less: Monetary interest paid to abroad......._ .9 1.0 1.4 2.8
16 Monetary interest paid (34+8+12+4+15) ... .._..__ 83.9 92.7 | 104.7 119.9
Table 7.3.~Imputations Included in National Income and Product Accounts
[Billions of dollars)
< 3
.5 1966 1967 1968 1969 E 1966 1967 1968 1969
1 | Gross national product.._. .. . ... . .. ........ 749.9 | 793.9 | 865.0 931.4 Personal income—Continued
2 Imputations included, net (51-56462+69+70+71 37 Disposable personal income...............o......_. 511.9 | 546.3 | 591.2 831.6
L) R 54,0 57.8 62.4 68.1 || 38 Imputations included, net (534556446669
3 Excluding imputations (1—2).__..__............... 6959 + 736.1 | 802.6 863.3 04714 72) oo e 32.3 34.6 37.5 411
39 Excluding imputations (37—388) - ......._...... 479.6 | 511.7 | 553.7 590. 5
4 Personal consumption expenditures._..._...._.._.. 466.3 | 492.1 | 535.8 577.5
5 Imputations included, net (5145646246970 40 Personal outlays.._ ... . ... . ......__ 479.3 | 506.0 | 550.8 593.9
F 7147267 68) e e 32.3 34.0 36.9 43.1 || 41 Imputations included, net (52+453+4554-57463
6 Excluding imputations (4—5)__.___.__.._..__..__. 434.0 | 458.1 | 498.9 534. 4 +644-664-69+70-+714-72—67—6 L) IO 19.7 20.4 22.1 26, 7
42 Excluding imputations (40—41)_______.________ 459.6 | 485.6 | 528.7 567.2
7 Gross private domestic investment.______._____.___ 121.4 | 116.6 | 126.5 139.8
8 Imputations included, net (67+68). . 2.6 23.8 25,4 25.0 || 43 Interest paid by consumers._.....__..._..._.... 12.4 13.2 14,3 15,7
9 Excluding imputations (7—8).._. .. ... ... 99.8 92.8 | 101.1 114.8 || 44 Imputations included, net (—54—58—65)..... —12.6 | —13.7 | —14.9 | —16.4
45 Excluding imputations (43—44)___.__......._ 25.0 26.9 29.2 321
10 Capital consumption allowances._._..__.._......... 63.9 68.9 74.0 78.9
11 Imputations included, net (52-+57-+63).. 9.0 9.5 10.0 10.5 [} 46 Personal saving ... ..o oiooioiniaii... 32.5 40.4 40.4 37.6
12 Excluding imputations (10—11)___.________._._.. 54.9 59.4 64.0 68.4 || 47 Imputations included, net (674-68—52—57—63)_| 12.6 14.3 15.4 14. 4
48 Excluding imputations (46—47)_._________...._ 19.9 26.1 25.0 23.2
13 Indirect business taxes.. ... ..o ceeeooooaos 65.7 70.4 78.1 85.2
14 Imputations included, net (53+464). 8.7 9.5 10.6 1.7 Specific imputations
15 Excluding imputations (13—14)__.____._........_. 57.0 60.9 67.5 73.5
49 Space rental value, owner-occupied nonfarm dwell-
16 National fncome... ... ... 620.6 | 653.6 | 72.7 769.5 IS o o el 44.4 47.1 50.8 55.0
17 Imputations include: 50 | Less: Associated purchases of goods and services. 5.2 5.2 6.2 7.0
+694-704-71472) - 36.3 38.8 4L7 45.8 || 51 | Equals: Imputations included in GNP, net (49— 50)- 39.2 418 4.5 48.0
18 Excluding imputations (1 584.3 | 6148 | 671.0 723.7 || 52 apxtal consumption allowances. 7.2 7.6 8.0 8.4
53 Taxes.. 8.5 9.3 10.4 11.5
19 ‘Wages and salaries._....... .. 394.5 | 4231 | 464.8 500.0 || 54 Interest.__ 12.0 12.9 14.0 15. 4
20 Imputations included, net + 2.6 2.8 2.9 3.0 || 65 Net rent ( 11.4 12.0 12.1 12,7
21 Excluding imputatlons (19—-20).c....... 3919 | 420.3 | 461.9 506. 0
56 | Space rental value, institutional buildings. .___._____ L5 1.6 1.8 2.0
22 Proprietors’ income. .. ... ... . ..o 61.3 62.1 64.1 66.8 || 57 Capital eonsumption allowances. 1.1 1.2 1.3 1,4
23 Imputations included, net (66)_ 1.0 1.0 1.0 1.1} 58 Interest. e icieeaoo .4 .4 .5 .6
24 Excluding imputations (22-23) 60.3 611 63.1 65.7
59 Fpace rental value, owner-occupied farm dwellings. . 19 2.0 2.1 2.3
25 Rental income of persons._ . ... . .occeoeoo. 20.0 21.1 21.3 22.0 || 60 d and fuel produced and consumed on farms._.__ .8 W7 .7 .7
26 Imputations included, net (55).. 11. 4 12.0 12.1 12.7 || 61 | Less: Associated purchases of goods and services. ... .5 .5 .5 .5
27 Excluding imputations (25~—26) 8.6 9.1 9.2 9.3 || 62 Equalgi Imputations included in GNP, net (59460 22 02 04 25
28 Net interest_ ..o i iiaaiaaaaaan 21. 4 24.4 27.8 30.7 1] 63 Capital consumption allowances .7 .7 .8 .8
29 Imputations included, net (54-+584-65469).....| 21.2 23.0 25.7 29.0 || 64 S O .2 .2 .2 3
30 Excluding 1mputatlons (28=29) . .2 1.4 2.1 1.7 || 65 Interest.. . . .. oL .3 .3 .3 .4
66 Proprietors’ income (62—63-—-64—65) 1.0 1.0 1.0 11
31 | Personalincome... ... ..o oioocomi. 587.2 | 629.3 | 688.7 748.9
67 | Owner-occupied dwellings, net purchases.._._____... 17.6 19.8 21.4 20. 4
32 Imputations included, net (556466+469+-704-71472)_ 23.6 25.1 26,8 29.4 Institutional buildings, net purchases_..___.___.._._. 4.1 4.0 4.0 4.6
33 Excluding 1mputations Bl—382) e e 563.6 | 604.2 | 661.9 719.5 || 69 | Services furnished without payment by finaneial
intermediaries. .. ... oo ieieiaiiaean. 8.6 9.3 10.8 12,6
34 Personal tax and nontax payments_.._._..._.___... 75.4 83.0 97.5 117.3 || 76 | Food furnished employees._ ... .._.._ooooeoomn... 2.3 2.5 2.5 2.6
35 Imputations included, net (—53—64).. —8.7 —9.5 | —10.6 —11.7 || 71 | Standard clothing issued to military personnel_____._ .2 .2 .2 .2
36 Excluding imputations (34—38) .. ... ....... 84.1 92.5 | 108.1 129.0 || 72 | Employees’ 10d€iNg. -~ ..ot e .2 .2 .2 .2

Table 7.4.—Corporate Profits and Inventory Valuation Adjustment: Not Seasonally Adjusted

[Billions of dollars]
1966 1967 1968 1969
I 11 111 v I II I v 1 IE I v I I I v
Corporate profits and inventory valuation adjust-
ment.._...__...._.__._. N 19.5 21.2 20.0 21.8 18.6 20.1 18.9 21.1 19.2 22.0 21.3 22.9 20.6 22.4 21.1 21.7
Profits before tax_ ... ... ... 20.1 21.8 20,7 21.5 18.7 20.3 19.0 21.8 20.7 22.7 21.5 23.9 22.1 24.0 21.9 23.3
Profits tax liability. 8.2 8.9 8.5 8.8 7.8 8.5 7.9 9.0 9.5 10.4 9.9 10.8 10.3 11.3 10.3 10.8
Profits after tax...._._.____. 12.0 13.0 12.2 12.8 10.9 118 1.1 12.8 11.2 12.4 11.6 13.0 11.8 12.7 11.6 12.5
Inventory valuation adjustment...___.____.___. -7 —.6 -7 .2 —.1 -2 -1 -7 -1.5 -7 -1 -9} -1.5| —-16 - -1.5
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Table 7.5.—~Relation of Corporate Profits, Taxes, and Dividends in the National Income and Product Accounts to Corresponding Totals
as Tabulated by the Internal Revenue Service

[Millions of dollars)
© )
.5.5 1964 | 1965 | 1966 1967 5 1964 | 1965 | 1966 | 1967
1 | Compiled net profit—IRS '_ . . ______ .. ............ 63,059 | 74,740 | 81,293 | 79,250 || 16 | Federal i and profits ta IRS __.__._ 27,886 | 31,664 | 34,449 | 33,301
Plus: Posttabulation amendments and revisions, 17 | Plus: Posttabulation amendments and revisions,
including allowance for audit profits and including results of audit and renegotiation
gross renegotiation refunds. __..__....___.__. 5,030 | 5,445 | 5,630 5, 704 and carryback refunds_ __..____.___._.___... 560 644 841 770
3 Depletion on domestic minerals 3,457 | 3,669 | 3,861 4,123 || 18 Amounts paid to U.8. Treasury by Federal
Reserve banks 1,582 | 1,297 | 1,649 1,907
4 Qil well drilling costs in excess of depreciation 19 State income taxes on corporations 1,905 | 2,053 | 2,209 2,434
on of! Wells. ... .. oo iiiieeon- 257 70| —87| -233 , Ut 4 ’ ’ ’
0 | Less: U.S, tax credits claimed for foreign taxes paid..| 2,270 | 2,616 | 2,861
5 0il well bonus payments written off..__...._. 418 488 503 4901 j| 21 Investment tax credit..“-...._.g.n. ...... l? ..... 1,318 | 1,716 | 2, (8)06 g: (l)gg
6 State income taxes on corporations_........... 1,905 | 2,053 | 2,209 2,434 || 22 | Equals: Federal and State income and excess profits
7 Income of Federal Reserve banks, Federal tax liability—National income and prodauct
home loan banks, and Federal land banks__.{ 1,228 | 1,453 | 1,819 2,061 accounts. . ............... e 28,345 | 31,326 | 34,281 | 33,177
8 Adjustment for insurance carriers and mutual 23 | Profits after tax—National income and product ac-
depositary institutions. ... ______.__.____. 241 344 422 206 counts (line 15less line22) ______________ ... _____ 38,444 | 46,461 | 49,943 | 46,638
9 Bad debt adjustment. ___.__.___.___ .. .___..._. 2,377 | 2,434 | 2,139 2,423
24 | Dividends paid incashorassets—IRS__.____________ 23,305 | 25,998 | 27,033 | 28,239
Less: Tax-return measures of:
10 Gains, net of losses, from sale of property.._.| 4,122 | 5,431 | 5,616 7,800 || 25 | Plus: Dividends paid by Federal Reserve banks and
11 Dividends received from domestic corpora- Federal land banks____.___.___..__.___._._ 47 50 52 53
L5 10 1 P 4,022 | 4,521 | 4,435 4,420 || 26 U.8. receipts of dividends from abroad, net of
12 Income on equities in foreign corporations payments toabroad_____._____._________.._. 1,340 | 1,505 | 1,439 1,510
and branches (to U.S. corporations).._..._.} 5,842 | 5799 | 6,225 7,003
27 | Less: Dividends received by U.S. corporations___._.| 6,265 | 6,742 | 6,320 6,609
13 Costs of trading or issuing corporate securities. . 306 428 591 1,027 || 28 Capital gains distributions of investment com-
i . . panies. .. ... 616 | 1,003 | 1,407 1,808
14 | Plus: Income received from equities in foreign cor-
porations and branches by all U.S. residents, 29 | E-uals: Net divi ds—National i and product
net of corresponding outflows_.__._._.___.__ 3,109 | 3,270 | 3,252 3, 606 BCCOMMS . _ . oo 17,811 | 19,808 | 20,797 | 21,385
15 | Equals: Profits before taxes-National income 30 | Undistributed profits—National income and product
and product accounts. .. ... .. .o 66,789 | 77,787 | 84,224 | 79,815 accounts (line23less line29)_ . ________.____..___.. 20,633 | 26,653 | 29,146 | 25,253

1. Beginning 1963, equals total receipts less total deductions.

Table 7.6.—Selected Per Capita Income and Product Series in Current and Constant Dollars

Millions Current dollars 1958 dollars
Personal consumption expenditures Personal consumption expenditures
Year Gross Dispos- Gross Dispos-
Popula- || national | Personal able national | Personal able
tion 1 product | income | personal Durable Non- product | income | personal Durable Non-
income Total goods durable | Services income Total goods durable | Services
goods goods
121.9 846 705 683 634 76 309 249 1,671 1,274 1,236 1,145 134 569 443
123.2 734 625 605 567 58 276 233 1,490 1,167 1,128 1, 059 105 535 418
124.1 611 531 516 487 44 233 210 1,364 1,108 1,077 1,016 90 528 398
124.9 465 401 390 389 29 182 178 1,154 949 921 819 67 483 367
125.7 442 374 362 364 28 177 160 1,126 921 893 897 66 466 366
126. 5 514 427 414 406 33 211 162 1,220 981 952 934 74 494 364
127. 4 567 474 459 437 40 230 167 1,331 1,068 1,035 985 92 517 376
128.2 643 535 518 483 49 256 177 1, 506 1,198 1,158 1, 080 113 573 394
129.0 701 575 552 516 54 273 189 1, 576 1,236 1,187 1,110 117 589 403
130.0 651 526 504 492 44 261 187 1,484 1,153 1,106 1,079 94 593 392
131.0 691 555 537 510 51 268 191 1,508 1,232 1,190 1,131 111 620 401
1321 754 593 573 536 59 280 197 1,720 1,303 1,259 1,178 126 640 412
133.4 934 719 695 604 72 321 210 1,977 1,477 1, 427 1, 240 143 674 422
134.9 1,171 911 867 656 52 376 228 2, 208 1,663 1, 582 1,197 87 677 434
136.7 1,401 1,106 976 726 48 429 250 2,465 1,847 1,629 1,213 75 685 452
138.4 1,518 1,194 1,057 782 49 465 269 2,611 1,889 1,673 1, 68 703 467
139.9 1,515 1,223 1,074 855 57 514 284 2, 538 1,870 1,642 , 308 76 748 484
141. 4 1,475 1, 264 1,132 1,014 11 583 320 2,211 1,793 1, 606 1,439 145 784 510
144.1 1, 605 1,327 1,178 1,115 142 628 346 2, 150 1,703 1,513 1,431 171 751 509
146.6 1,757 1,434 1,290 1,184 155 656 373 2,208 1,742 1, 567 1,438 179 741 517
149.2 1,719 1,389 1, 264 1,185 165 634 386 2,172 1,700 1, 547 1,451 190 741 520
151.7 1,877 1, 501 1,364 1,259 201 647 412 2,342 1,810 1, 646 1, 520 229 752 539
154.3 2,129 1,657 1,469 1,337 192 705 440 2,485 1,870 1,657 1, 509 204 755 550
157.0 2,201 1,736 1,518 1,381 187 726 468 2,517 1,918 1,678 1,525 196 770 550
159. 6 2,285 1, 806 1, 583 1,441 208 732 501 2, 687 1,969 1,726 1,572 221 780 571
162.4 2,247 1,787 1, 585 1, 456 202 728 526 2, 506 1,932 1,714 1,575 218 773 584
165.3 2,408 1,881 1, 666 1, 539 240 746 553 2,650 2,027 1,795 1,659 261 797 601
168.2 2,492 1,980 1,743 1,585 231 768 585 2,652 2,088 1,839 1,673 244 810 619
171.3 2, 576 2, 050 1,801 1,643 238 792 613 2,642 2,008 1,844 1, 42 810 631
174. 1 2, 569 2,074 1,831 1,666 218 805 643 2, 569 2,074 1,831 1, 666 218 805 643
177.1 2,731 2, 166 1,905 1,758 250 828 679 2,688 2,138 1,881 1,735 247 829 660
180.7 2,788 2,219 1,937 1,800 251 837 712 2, 699 2,157 1,883 1,749 248 828 673
183.8 2,830 2, 268 1,983 1,824 240 848 735 2,706 2,183 1,009 1,755 239 833 684
186. 7 3, 062 2,371 2, 064 1,902 265 871 766 2, 838 2, 260 1,068 1,813 264 848 702
180.4 3,117 2,457 2,136 1,980 285 890 8056 2,909 2,316 2,013 1,865 284 856 726
192.1 3,292 2, 589 2,280 2,088 308 930 850 3,025 2,411 2,123 1,945 307 886 752
194.6 3,520 2,769 2,432 2,224 341 982 902 3,175 2, 545 2,235 2,044 342 918 784
196.9 3,808 2,982 2, 599 2, 368 359 1,051 958 3,342 2,674 2,331 2,123 364 950 810
199. 1 3,987 3,161 2,744 2,471 367 1,080 1,024 3,391 2,763 2,308 2,160 366 055 839
201. 2 4,300 3,424 2,939 2,663 418 1,144 1,102 3, 515 2,890 2,480 2, 248 404 977 867
203. 2 4,583 3,685 3,108 2,916 447 1,240 1,229 3,578 2,985 2,817 2, 301 418 990 894

1. U.8. population, including Armed Forces abroad.
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8.— Implicit Price Deflators
Table 8.1.—Implicit Price Deflators for Gross National Product
[Index numbers, 1958==100]
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I II IIT v I II IIX v 1 I III | v I | II III IV
Seasonally adjusted
Gross national product..._____ 113,94 117.59 122,31/ 128,11} 112.39] 113.49] 114.50; 115.36] 116.17| 116.82; 117.98| 119.35| 120.39| 121.65) 122.90| 124.25) 125.68| 127.22| 128.97/130.52
Personal consumption expenditures.| 111.5 | 114.4 | 118.5 | 123.5 | 110.2 | 111.3 | 111.9 | 112,8 | 113.3 | 113.8 | 114.8 | 115.7 | 116.8 | 118.0 | 118.8 | 120.2 | 121.3 | 122.8 | 124.2 [125.6
Durablegoods..__________.______. 98,7 1100.3 | 103.3 | 106,0 | 98.0j 98.5| 98.7 | 99.5| 99.5| 99.5| 100.6 | 101,7 | 102.3 | 102.9 | 103.4 | 104,6 | 105.0 | 105, 7 | 106.4 |107.0
Nondurable goods. . . 1171 1 122,2 | 109.4 } 110.4 | 1111 | 111.8 | 112,0 | 112,5 | 113.4 | 114.1 | 115.4 | 116.8 | 117.5 | 118.8 | 119.8 | 121.5 | 122.9 [124.5
Services. il 127.1 | 133.1 { 116.8 | 117.9 ( 118,7 { 119.8 { 120.7 | 121.6 | 122.6 | 123.7 | 125.0 | 126.4 | 127.6 | 129,1 | 130.6 | 132.3 | 133.8 (135.5
Gross private domesticinvestment_ _f- .. |- || e e e et e e re e e e
Fixed investment. .. _________._ 111.8 | 115.9 | 120.4 | 126.2 | 110.4 | 111.3 | 112.2 | 113.1 | 114,0 | 114.8 | 116.7 | 117.9 | 118.4 | 119.9 | 121.1 | 122.1 | 124.2 | 125.4 | 127.1 (128.0
Nonresidential . ......_......._.. 110.2 | 113.8 | 117.5 | 122.8 { 108,7 | 109.6 | 110.6 | 111.7 { 112.6 | 113.1 | 114.3 | 1154 | 116,1 | 117.0 | 117.9 | 118.8 | 120.7 | 121.6 | 123.9 {125.1
Struetures. ... _._____. 118.9 1 124.0 {1 130.3 | 141.1 | 117.0 | 118.4 | 119,7 | 120.6 | 121.8 | 123.0 | 1251 | 126.4 | 127.5 | 129.6 | 131.7 | 132.6 | 136.8 | 139.5 | 143.3 |144.7
Producers’ durable equipment.| 106.0 | 109.3 | 111.9 | 1151 | 104.4 | 105.4 | 106.3 | 107.7 | 108.2 | 108,7 | 109.6 | 110.6 | 111.1 | 111.6 | 112.1 | 113.0 | 113.7 | 114.4 | 115.6 |116.8
Residential structures_._._..._.. 117.4 | 1231 | 129.7 | 137.7 | 1159 | 117.0 | 1181 | 119.0 | 119.8 | 121.5 | 124.8 | 125.6 | 126.0 | 128.6 | 131. 5 | 132, 5 | 135.5 | 137.4 | 138.9 ]139.3
Nonfarm. .. _...._....._.._. 117.4 | 123.1 | 129.8 | 137.8 | 115.9 | 117.0 | 118,2 | 119,.0 | 119.7 | 121.5 | 124.8 | 125.6 | 126,1 | 128.7 | 131.6 | 132.6 | 135.6 | 137.5 | 139.0 139, 4
Farm._ ... ... __. 116,1 | 122.6 | 125.9 | 132.3 | 113.8 { 114.7 { 117.0 | 119.0 ( 121.0 { 122,2 | 123.9 | 123.5 | 125,1 | 124.9 | 126.5 | 127.3 { 128.9 | 1311 { 133.6 [135.1
Change in business inventories. |- oo 1o |oeo e e e e e e e e e e e
Net exports of goodsand services._ .| ... [ - | | e e e e e e oo e e e
Exports._ ... 107.7 | 109.7 | 110.9 | 114.6 | 105.6 | 106.9 | 108.5 | 109.9 | 109.8 | 109.3 | 109.6 | 109.9 | 108,9 | 111.8 | 111.2 | 111.5 | 113.0 | 112.7 | 114.6 [117.7
Imports ... ... 105.6 | 106.5 [ 107.5 | 111.1 | 104 4 | 105.6 | 105.9 | 106.4 | 106.9 | 106.3 { 106.9 | 105.9 | 106,6 | 107.8 | 107.5 | 108.1 | 109.0 | 1090.5 | 111.2 [114. 5
Government purchases of goods and
128.5 | 135.0 | 143.5 | 121.9 | 123.4 | 124.9 | 125.5 | 126.5 | 127.2 | 128.9 | 131.2 | 132.2 | 133.5 | 136.3 | 137.8 | 139.5 | 141.9 | 145.4 |147.5
121,5 | 126.4 { 133.9 | 117.4 { 118.5 | 119,6 | 119.7 | 120.5 | 120.3 | 121.2 | 123.9 | 124,4 | 125.0 | 127.6 | 128.4 | 129.5 ) 131. 7 | 136.3 |138.4
136.4 | 144.7 | 153.7 | 126.6 | 128.5 { 130.6 | 131.9 | 133,3 { 1351 | 137.7 | 139.3 | 141.1 | 143.3 | 146.1 | 148.3 | 150.4 | 152,6 | 154.9 {156. 7
Table 8.2.~Implicit Price Deflators for Gross National Product by Major Type of Product
[Index numbers, 1958=100)
1966 1967 1968 1969
1966 | 1967 | 1968 | 1969 I 11 III v 1 II III v I II ‘ III l v I . II \ III I v
Seasonally adjusted
Gross national product.__._ ... 113.94| 117.59; 122.31| 128.1%} 112.39| 113.49| 114,50 115.36| 116.17| 116.82) 117.98| 119.35] 120.39] 121.65| 122.90; 124.25| 125.68| 127.22| 128.97/130.52
Finalsales._.__._..___.._... 114.1 | 117.7 | 122.4 | 128.2 | 112.5 | 113.7 | 114.6 | 115.6 | 116.3 | 116.9 | 118.1 | 119.5 | 120.4 | 121.8 | 123.0 | 124.4 | 125.7 | 127.3 | 129.2 |130.6
Goodsoutput_. ... .. ... 107.4 | 109.9 | 113.1 | 117.3 | 106.1 | 167.0 | 107.8 | 108.6 | 109.0 | 109.3 | 110.1 | 111.1 | 111.8 | 112.8 | 113.4 | 114.4 | 115.4 | 116.8 | 117.8 |119.2
Durable goods. - . o..--1 103.3 | 1059 | 108.6 | 111.9 | 101,9 | 102,8 | 103.5 | 104.7 | 105.0 | 105.1 | 106.0 | 107.3 | 107.5 | 108,2 | 109.0 | 109.5 | 110.5 | 111.4 | 112.3 |113.2
Nondurable goods. __._...___._.._. 110.5 | 112.7 | 116.4 | 121.4 | 109.1 [ 110.1 j 111.1 | 1116 | 111.8 | 112.8 | 113.1 | 113.8 | 114.9 | 116.1 | 116.6 | 118.0 | 119.1 | 120.9 | 122.1 [123.7
Services___. o1 122,3 | 127.1 | 133.5 | 140.8 | 120,5 | 121.8 | 122.9 | 124,0 | 125.2 | 126,3 | 127.4 | 129.3 | 130,9 | 132,5 | 134.4 | 136.2 | 137.8 | 139,3 | 142,0 |143.9
Structures_ . ... ... ... ... 119.3 | 124.7 | 131.3 | 140.8 | 117.1 | 118.7 | 120.4 | 121.2 | 122.1 | 123.4 | 126.2 | 127.2 | 128.0 | 130.1 | 133.0 | 134.2 | 137.2 | 139.9 | 142.7 |143.7
Addendum: Gross auto product_....| 98.0 | 99.6 | 102.4 | 104,7 | 97.5 | 98.0 | 97.7 | 98.7 | 98.4 | 98.3 | 100.0 | 101.6 | 101.9 | 101.9 | 102.3 | 103.6 | 103.7 | 104.4 | 105.0 {105.6




48
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Table 8.5.—~Implicit Price Deflators for Gross Farm Product

[Index numbers, 1958=100]

1966 1967 1968 1969
1966 1967 1968 1969
Total value of farmoutput ... ____.____ ... . . .. ____. 108.1 | 103.3 | 105.7 112.1
Gross national produet. ... -o.oooooooroooeinees 13.94 | 1769 | 122.31 | 1B 6oh receipts from farm marketings and CCC loans....| 107.1| 1019 | 104.0| 110.3
Durable goods. . ..o o-ooooooen o 103.3 | 105.9  108.6 1nL.8 Farm products consumed directly in farm households..| 111.9 | 107.5 | 114.2 124.0
Personal consumption expenditures_ ... __.__._._.... 98.7 | 100.3 | 103.3 106.0 . . .
Producers’ durable equipment______.____._____________ 106.0 ! 100.3 | 1110 | 1151 Change in farm inventories_ ... ...l
Government purehases. ... ... ..o.._____.... 107.0 | 110.3 | 113.4 117.3 Gross rental value of farm homes_....___._________ 126,5 | 134.3 | 143.3 155.8
] S B B Less: Value of intermediate products consumed, total..{ 104.7 | 103,8 | 103.9 106. 9
Change in business IVeNbOries. .- --oooooooooooonc e oeooe oo oo T facdiate products consumed, other than |\ 5| 103.9| 1089 1074
Nondurable goods. .- -oooorno e 10.5 | 127 | 116.4 | 1214 O oaating ‘éi;‘lﬁ‘;é;”mm Jondlords (exeluding | o 5| 102.6| 1043 | 1028
Government purhases ondivares | 187 | les | l064 | does  PlusOtheritems. . uz | 1028 | 107.3| ues
Net exports. - ool Equals: Gross farm product._______._ ... ___..___. 111.2 | 102.8 | 107.3 116.9
Change in business inventories__.. .. ..o eieeia e e
ServiCes. . eeaaaan 122.3 | 127.1 | 133.5 140.8
Personal consumption expenditures...__...._ ... ... 118.3 |122.2 | 127.1 133.1
Government purchases_...._ ... ______.____..___._.... 132.3 | 138.6 | 148.8 159.0
Net exports. ..o e eeeeeee e em e e e
Structures. . . iiiieaas 119.3 | 124.7 | 131.3 140.8
Private structures.... ... . ... 118.2 | 123.6 | 130.0 139.4
Government structures_ . ... ... ........ 121.9 | 127.2 | 134.2 144.1
Table 8.4.—Implicit Price Deflators for Gross National Product by Sector
[Index numbers, 1958 = 100]
1966 1967 1968 \ 1969
1966 | 1967 | 1968 | 1969 I ‘ II ‘ IIT ‘ v I 1 II I v . I ‘ II ’ III \ v \ I ~ IL \ IIr  Iv
Seasonally adjusted
Gross national product___. . __ 113.94| 117.59| 122,31| 128,11| 112,39| 113,49] 114, 50| 115,36 116,17| 116,82| 117.98| 119.35| 120,39 121.65) 122.90; 124.25| 125, 68| 127.22| 128,97/130. 52
Private.____ ... ... 111,56 114,79( 118,92| 124,22| 110,09 111,16| 112,04| 112,91| 113,54 114,09( 115,20 116,28| 117,22| 118.38| 119,37 120,66| 122.08( 123.55 124.90 126,32
Business....___ . _________.__..__ 110.9 | 114.0 | 118,0 | 123.1 | 109.5 | 110.5 | 111.4 | 112.3 | 112.8 | 113.3 | 114.4 | 115.5 | 116.3 | 117.5 | 118.5 | 119.8 | 121.0 | 122.5 | 123.8 [125.2
Nonfarm__.____ ... ... 110,9 | 114.5 | 118.4 | 123.4 | 109.4 | 110.5 | 11L.3 | 112.5 | 113.2 | 113.8 | 114.9 | 116,0 | 116.8 | 117.8 | 1189 | 120.2 | 121.5 | 122,6 | 124.0 |125.3
Farm_._ . ... .. ... 111.2 | 102.8 | 107.3 | 116.9 | 112.2 { 111,2 | 113.7 | 107.7 | 102,0 | 101.6 | 103.6 | 104.0 | 103.2 | 108.0 | 108.8 { 109.2 | 109.6 | 118.4 | 117.6 |121.6
Households and institutions..._._. 138.1 ) 147.5 | 159.1 | 1709 || ... |.._.... (RPN S U Y O U PR I [ M [
General government__________.___._ 140.3 | 147.7 | 159.1 | 170,8 | 138,2 | 139.4 | 141.5 | 142,0 | 144.5 | 146,0 | 147.7 | 152,3 | 154.5 | 157.1 | 16,1 | 163.6 | 165.4 | 167.6 | 173.6 176.5
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Table 8.7.—Implicit Price Deflators for Purchases of Structures by

Type
[Index numbers, 1958 =100]

1966 1967 1968 1969 1966 1967 1968 1969
Personal consumption expenditures !_______________ 111.5 114.4 118.5 123.5 Total structures._ ... __ ... ... 119.3 | 124.8 | 131.3 140.8
Durablegoods____..___ ... 98.7 100.3 103.3 106.0 Private structures. ... ... ... oo 118.2 123.6 130.0 139.4
Autosandparts___..__________._.______________________ 97.9 99.5 | 102.5 104.6 Residential structures.........._.. ... ... 117.4 | 123.1 | 129.7 137.7
New construction_.. | 117,40 1231 | 129.7 137.7
New cars and net purchases of used ears. _._._.__..._ 98,1 99.7 | 102.5 104, 5 Nonfarm buildings. ] 1174 12310 120.8 137.8
Tires, tubes, accessories, and parts 96. 1 98.7 | 102.3 105. 4 Farm buildings_ _ . ..ol 115.9 | 122.7 | 126.0 132.5
Furniture and household equipment_ _ _________________ 98.2 99.8 | 102.8 105.5 Brokers’ commissions on sale of structures.___....__._ 117.6 | 123.2 | 129.7 137.7
Net purchases of used structures_........____..._.... 117.6 | 123.2 | 129.9 137.9

Furniture, including mattresses and bedsprings._..__ 106.8 | 1115 | 117.7 124. 5

Kitchen and other household appliances_.__.________ 86.2 87.0 88.8 90.4 Nonresidential structures _____________________________. 118.9 | 124.0 | 130.3 141.1

China, glassware, tableware, and utensils, and other
durable house furnishings. .. _._._______.__.____.__ 106.3 | 109.0 | 113.8 116.8 New construction_ ... ... . .. ... 118.9 | 1240 130.3 141.1

Radio and television receivers, records, and musical Nonresidential buildings, excluding farm o] 123.9| 1288 | 136.1 147.8
instruments. . ... 94.0 92.9 93.1 93.5 Industrial - ... .. ... ..l 175 1211 | 127.0 139.0

Commerecial __ .. 127.7 | 132.4 | 139.3 150.8
Other durablegoods_____ ... .. . ____ .. 102.3 | 104.3 | 107.3 111.9 Reli%ioulsl, educational, hospital and instutional,
andother L ...

Ophthalmic products and orthopedic appliances_ - .. 116,1 | 121.8 | 125.7 131.1

Wheel goods, durable toys, sport equipment, boats, Public utilities.. ... ... ... ..
and pleasure aireraft_ . _________________ 102.4 | 103.1| 103.9 105. 4 Railroads_ ... ... .

Telephone and telegraph___________ .

Nondurable goods.. __________ .. _______.__._____________ 110.7 | 113.0 | 117.1 122.2 Electric light and power _....._.... .
[ 2 - -

Food and beverages 112.3 | 113.3} 116.9 121.8  Other..... -

Food purchased for off-premise consumption._________ 110.5 | 110.6 { 113.8 118.6 Petroleum and natural gas well drilling and explora-

Purchased meals and beverages______________________ 119.4 | 124.4 | 129.7 1353 tion. ...

Food furnished government (including military) and Al] other private construetion___.__________________
commercial employees, and food produced and
consumedon farms__..._ .. . __ 11121 113.6 | 114.3 119.0 Brokers’ commissions on sale of structures ..__._.___. 120.7 | 125.4 | 1317 143. 4

Addenda: Food excluding alcoholic beverages. . 112.8 | 113.7 | 117.5 123.3 Net purchases of used struetures_ .. _.._._._.__._.._.. 124.5 | 128.7 | 136.6 148.1

Alcoholic beverages__ ... ______. 109.2 | 110.9 | 113.2 113. 4
Publicstructures. ... ... ... ... 122.0 | 127.2 | 134.2 144.1
Clothingandshoes_ ________ . _______________.__... 110.7 115.6 | 122.3 129.5

Shoes and other footwear. . ... __________________ 119.7 | 1258 | 132.6 141.0 New construction_ ... . .. . ... 122.1 | 127.3 | 134.3 144.2

‘Women’s and children’s clothing and accessories. ... 107.8 | 112.7 | 119.2 125.9

Men’s and boys’ clothing and accessories, and stand-
ard clothing issued to military personnel___________ 111.9 | 1163 | 123.1 130.9 Buildings, excluding military......._.__. | 127.0! 133.1| 140.8 151. 8

Residential ___ | 12L7 129.1 138.1 148.3
Gasolineandoil . ________ . ____________ 108.4 | 111.8 | 113.6 117.4 Industrial . ... . ... ____ J 71 1205 126.4 137.6
Edueational ... . J 100000 | 12727 1341 | 1420 153.0
Other nondurablegoods. _.____________________________ 107.8 | 110.4 | 114.6 118.6 Hospital ... oo oo | 127.8 | 134.3 | 141.6 152.9
Other public buildings.. ... ... ... ... 128.8 | 134.1 1 1419 153.0

Tobacco produets. ... _______________ 122.3 ] 127.0 | 135.2 145.2

Toilet articles and preparations. 100.8 | 102.4 | 105.5 110.2 Highways and streets. ... .. .. . _..._....._. 112.9 | 116.1 | 122.6 130.7

Semidurable house furnishings.________ ... _________ 106.5 | 110.7 | 117.9 123.7 Military facilities. ... ... ___._._._. b 1211 | 125.6 | 13L8 141.7

Cleaning and polishing preparations, and miscella- Conservation and development__ ... . | 1314 137.8 | 1451 158.1
neous household supplies and paper products_.____ 102.6 | 105.6 | 108.4 110. 6 Other public construetion__._.__________.__ ] 128.6 | 134.5 | 1417 152.3

Other fuel andice __._...____ B 100.4 | 1128 116.3 | 119.1 Sewer SyStemS__ ________._......_..________ o] 1318 1344 | 1416 | 1522

Drug preparations and sundries. .. 98.0 | 97.5| 97.7 98.8 Water supply facilities 13,9 | 134.5| 141.6 | 152.3

Nondurable toys and sport supplies__. ... .. 100.3 | 101.6 | 105.5 107.6 Miscellaneous public construetion_..._._______. 123.3 | 134.5 | 141.9 152.3

Services_ __________ e 118.3 | 122.2 | 127.1 133.1
Housing. . oo oo uLe | 1.2 116.2 120.2 Table 8.8.—Implicit Price Deflators for Private Purchases of

Owner-occupied nonfarm dwellings—space-rental Producers’ Durable Equipment by Type
value e 110.3 112, 3 115.0 118.7

Tenant-occupied nonfarm dwellings (including lodg- [Index numbers, 1958 =100]
ing houses)—spacerent___________ 110.3 | 112.3 ; 115.0 118.7

Rental value of farmhouses 126.5 | 134.3 | 143.3 155.8

1966 1967 1968 1969
110.8 | 113.1| 115. 118.5
102.1 | 103.0 | 1039 | 105.9 Total private purchases._.____._____..._.._..__..__. 106.0 | 109.3 | 111.9 ! 115.1
113.0 | 112.8 | 113.9 116.0
125.2 | 128.6 | 134.4 143.4  purchases of new equipment.. ... ___._._.__......_... 106.0 { 109.3 | 112.0 115.2
Telephone. . ... 100,7 | 102.0 | 1020 103.3  Dealers’ margins on used equipment (except passenger
Domestic service.. 133.5 ] 142.8 | 155.6 164.2 CATS) oo e 104.7 | 107.1 | 109.8 113.8
. . Net purchases of used equipment from government_ ...} ______ |- . |- ...l
Transportation services . ... 119.0 | 122.6 | 125.4 133.5  Less: gxports of used equipment.____.___...____... 108.8 1(1)(1). 1| 1126 l%g ;
le of equipment s C 1 ) ... .0 | 100.0 96. 6 118.
Eser-}(l)pergtied ﬁr?nsportatti(zn services_ _______._.__.__ 1;8. 7 lgz. 7 125.; %ggg ale of equipment scrap (except passenger cars) 13
urchased local transportation_.._______ 130.9 139.3 146. . . . . 15.2
Street and electric railway and local bus 129.7 | 138.9 | 147.2 159. 0 Total excluding scrap deduction. ... 106.0 | 109.3 | 111.9 115

Purchased intercity transportation._.___ 109.6 | 109.0 | 110.1 115.9  Yurniture and fixtures. . ... 105.2 | 110.2 | 114.4 119.0
Railway (excluding commutation) 102.1 | 102.3 | 107.7 7.1 Fabricated metal products._ ] 1050 107.4] 11027 1126
Intereity bus__.__________________ 112.6 | 117.2 | 123.2| 120.6  Engines and turbines._ | 97.8| 1023 106.1 112.6
Airline . 110.6 } 108.4 | 108.3 | 113.9  Tractors... ... _......_ooo.o__ ... 119.1 | 1221 1285 | 1350

Other services. ... 128.3 | 134.2 | 142.0| 151 Agricultural machinery (except tractors)__._.____________ 119.6 | 123.5 | 128.2 | 133.5
Construction machinery.___.._..___........ 116.2 | 120,1 | 126.4 132.6

Shoe cleaning and repair..._..___.____._____.______. 117.2 | 117.5 | 119.1 120.7  Mining and oilfield machinery. 109.2 | 112.7 | 118.3 124.2

Cleaning, dyeing, pressing, alteration, storage, Metalworking machinery . ... ..o 119.7 | 124.4 | 129.8 134.2
repautr g{ gﬁrmer;ts including furs, and laundermg, 12 o7 3.4 140,
in establishments ... 1.1 127, 133. .8 Special-industry machinery, n.e.c._........._......_..... 119.4 | 124.5 | 125.2 131.8

Barbershops, beauty parlors, and baths. 123.9 | 129.4 | 136.5| 143.7  (eneral industrial, including materials handling, equip-

Medical care services 132.4 | 142.3 | 150.5 161.7 MOt T 11.6 | 115.5 | 119.4 124.9
Physicians....____._ 132.4 | 1419 | 149.9 1 159.8  Office, computing, and accounting machinery. . .| 103.6 | 1048 | 1056 | 106.6
Dentists. . 123.8 | 130.0| 137.1| 146.6  Service-industry machines. ... ............ | 1008 1042 | 107.4 | 110.6

Services furnished without payment by financial Electrical machinery. J] 100.3 ] 104.3 | 108.5 112.1
intermediaries except insurance companies_________ 130.9 | 135.0 | 150.0 173.9 Electrical transmission, distribution, and industrial

Admissions to specified spectator amusements_______ 153.0 | 163.1 | 176.2 188. 2 apparatus. i ? ] 982! 102.5| 1056 106. 1

Communication equipment 102.6 106. 4 112.2 118.6

. . Other electrical equipment. 2] 99.5 | 100.8 | 100.9 10L.6

1. Totals and subtotals include items not shown separately. Trucks, buses, and truck trailers..__ ... 1 1001 102.1 105. 2 108. 3
PaSSeNger Cars. . . ..o eaenns ] 910 98,6 [ 1015 103. 6

Adreraft. . e 2] 108.5| 111.6 [ 114.0 118.1

Shipsand boats.._______._ .. _________..._. ] 104.2 | 107.6 | 108.4 114.9

Railroad equipment_.__.. ... S 1047 | 1069 | 110.3 116.7

Instruments. . ... e Jf 1106 | 113.9 | 114.8 114.1

Miscellaneous equipment ... ..........___..__._...... 96.8 98.8 | 1015 103.5
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Table A.—Gross National Product

[Billions of dollars]
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By ETIENNE H. MILLER AND GORDON P. SMITH

International Travel and Transportation in the US.
Balance of Payments: 1969

FOREIGN countries last year re-
ceived $7 billion from U.S. sources in
transactions connected with interna-
tional travel and transportation, while
U.S. receipts from such transactions
were $5.2 billion (table 1, lines 1 and 8).
The net U.S. payment of $1.8 billion
on the travel and transportation ac-
counts was up sharply from the $1.5
billion in 1968, and slightly larger than
the figure in 1967 when the Canadian
Expo drew a large number of U.S.
visitors (line 15). Payments and receipts
for both travel and transportation were
higher than in 1968. Recovery of U.S.
travel to Europe after the decline in
1968, was a major factor in the rise in
payments.

This article reviews developments
affecting both the travel and transpor-
tation accounts that appear in the U.S.
balance of international payments. In
the discussion of total spending by U.S.
residents traveling abroad (and spend-
ing by foreign visitors to the United
States), data on passenger fares for
transocean transportation is noted, al-
though it is part of the transportation
account not the travel account. Pas-
senger fares of U.S. travelers paid to
U.S. transocean carriers are also in-
cluded in the discussion; although they
are not part of the balance of payments,
accounts, they represent an important
part of the total spending of U.S. trav-
elers (table 1, memorandum items).
Passenger fares to the extent they are
balance of payments entries, are also
covered in the analysis of the transpor-
tation accounts, as are freight payments
to U.S. and foreign air and sea carriers
and their port expenditures.

Structure of the accounts

In the U.S. balance of payments
accounts, international travel payments
and receipts are estimated and shown

separately from those for international
transportation. U.S. expenditures en-
tered in the travel accounts are essen-
tially those for food, lodging, entertain-
ment,  personal  purchases, and
transportation within or between for-
eign countries. Transportation trans-
actions with Canada and Mexico are
also included in the travel accounts.
Travel payments do not include ex-
penditures of U.S. Government and
military personnel stationed abroad or
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their dependents, as such expenses are
included in the U.S. balance of pay-
ments in appropriate government trans-
actions accounts. Expenditures of U.S.
citizens residing abroad are also
excluded since they are considered
foreigners for balance of payments
purposes. Similar distinctions are made
in estimating travel receipts.

Payments and receipts for the move-
ment of goods and for oversea passenger
fares are considered transportation
transactions and appear under that
heading in the balance of payments
presentations. Passenger fares paid by
U.S. residents to foreign carriers and
by foreign residents to U.S. carriers
are counted. Balance of payments
entries for transportation are limited
to transactions between U.S. residents
and foreigners. Thus, payments by U.S.
residents to U.S. carriers for passage
abroad are not international transac-
tions, although they are computed for
the purpose of this article. Similarly,
payments to foreign carriers by for-
eigners visiting the United States are
not balance of payments transactions.
U.S. carriers include foreign flag ves-
sels operated by U.S. companies, as
well as U.S. flag vessels operated by
U.S. companies; all other vessels are
foreign carriers,

In respect to transportation of goods,
the treatment is similar. In the mer-
chandise trade accounts, U.S. exports
are valued at the U.S. border or at the
point where the vessel or plane is
loaded; a foreign importer, however,
must pay for the value of the goods at
the U.S. border or loading point plus
the cost of transportation to the foreign
country. If a U.S. ship carries the
exports, the U.S. accounts show re-
ceipts both for the value of the goods
(U.S. exports) and the cost of shipment
(transportation receipts). If a foreign
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ship carries the exports, however, the
transportation payment is treated as if
it were between the foreign carrier and
the foreign importer, and thus is not a
U.S. balance-of-payments entry. In
practice, of course, actual payments to
foreign carriers for U.S. exports might
be made by the U.S. exporter, not the
foreign importer. However, it is as-
sumed in such cases that the U.S.
exporter is acting as agent for ths
foreign importer, and the U.S. ex-
porter’s net receipt (receipt from the
foreign importer minus transportation
payment) is for the value of the goods
at the loading point. By the same logic,
payments to foreign carriers for trans-
portation of U.S. imports are U.S.
balance of payments entries, but pay-
ments to U.S. carriers for U.S. imports
are considered to be domestic trans-
actions between U.S. importers and
U.S. carriers.

U.S. Spending for Travel
Abroad

Total U.S. expenditures for foreign
travel rose 14 percent last year to a
record $5.4 billion, after a slight de-
cline in 1968 (table 1, line 20). Nearly
$4.5 billion of the total represented
foreign dollar earnings (chart 9) in-
cluding almost $1.1 billion in trans-
ocean passenger fares paid to foreign
carriers and $3.4 billion in expenditures

SURVEY OF CURRENT BUSINESS

abroad for lodging, food, transpor-
tation within foreign areas, etc. (table 1,
lines 17 and 18). The remaining $900
million consisted of payments by U.S.
travelers to U.S. carriers for trans-
ocean transportation (table 1, line 19),
an amount which does not enter into
the balance of payments.

The continued rise in American
incomes, combined with the generally
calmer atmosphere prevailing in key
tourist areas, presumably contributed
to the strong growth last year in U.S.
visitors’ travel payments in foreign
countries. All foreign areas shared
in the growth (table 2). Spending was
up 15 percent in oversea areas and
10 percent in Canada, though the
$900 million spent there was well
below the record $1.1 billion spent in
the year of Expo 67. Spending by
American travelers in Mexico rose
7 percent to $675 million, of which
over $400 million reflected expenditures
by travelers who visited only Mexico’s
border area.

Almost 97 percent of the 4.6 million
U.S. residents traveling overseas in 1969
used air transportation (table 4). The
percentage traveling by sea declined
fractionally but the absolute number
rose slightly to about 150,000. In addi-
tion, a record 530,000 Americans went
on ocean cruises, a 40 percent increase
from 1968. Much of the cruise traffic
involves relatively short trips to nearby

Table 1.—International Travel and Transportation Transactions
[Millisns of dollars]

1965 1966 1967 1968 1969
1. Total travel and transportationpayments._ . _____._._..__..._._____._._........ 5,579 | 6,188 | 6,291 6,998
2. Travel: Payments by U.S. visitors in foreign countries (line 18*). . 2,657 | 3,195 | 3,022 3,390
3. ‘Transportation: Total (line 17*). . ..o el 2,022 1 2,993 | 3,269 3, 608
4. U.S. passenger fare payments to foreign carriers........... 720 755 830 885 1,085
5. Freight payments to foreign carriers on U.S. imports...... 1,123 1 1,234 | 1,222 | 1,359 1, 454
6. Port expenditures abroad by U.S. carriers................. 506 588 598 652 688
7. Other payments. . .o...cooeeeeecneeaenn-. ——- 325 345 343 373 401
8. Totaltravel and transportationreceipts_ . _....___._..____.._ c.--| 3,794 | 4,181 | 4,436 | 4,744 5,189
9. Travel: Receipts from foreign visotors in the U.S. (line 7*) S I B 1,573 | 1,646 | 1,775 2,058
10. Transportation: Total (line 6%)___.__. ... . .. .._..... o--] 2,414 | 2,608 | 2,790 | 2,969 3,131
11. Foreign passenger fare payments to U.S. carriers..__.._... 271 317 371 411 449
12. Freight receipts of U.8. carriers mostly on U.S. exports. .. 763 780 800 817 823
13. Port expenditures in the U.S. by foreign carriers..._....._. 1,260 | 1,388 | 1,493 | 1,608 1,731
14, Other receipts. ..ot 120 123 126 133 128
15. Nettravel and transportation payments. ... ... ..o coooeoooomm o aeeaeane 1,318 | 1,3% | 1,752 | 1,547 1,809
16. Memorandum:
17.  Travel payments of U.S. visitors in foreign countries (line 18%)____ -e--f 2,438 | 2,657 | 3,195 | 3,022 3, 390
18. Plus: U.8. passenger fare payments to foreign carriers..._..___ 720 755 830 885 1, 065
19. Plus: U.8. passenger fare payments to U.S. carriers.___ 610 635 715 815 910
20. Equals: Total spending of U.S. travelers. .. ... ooooromooe i caaaeean 3,768 | 4,047 | 4,740 | 4,722 5, 365
21. Memorandum:
22. Travel receipts from foreign visitors in the U.S. (line 7*).._.___ ... ....._ 1,380 | 1,573 | 1,646 [ 1,775 2, 058
23.  Plus: Foreign passenger fares to and from the U.S. paid to U.S. carriers.... 165 195 235 2 305
24. Equals: Total U.S. receipts from foreign visitors. ... ... . _____.___._.._... 1,545 { 1,785 1,881 | 2,030 2,363

*Line references in parentheses indicate where these estimates appesr in table 1of the regular balance of payments pres-

entations published quarterly in the SURVEY.

U.S. Department of Commerce, Office of Business Economics.
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Bahamas and Caribbean areas, and 70
percent of the 1969 increase reflected
additional travel to the Bahamas alone.

Spending in Europe

U.S. travel expenditures in Western
Europe rebounded strongly last year
following a decline in 1968, when
tourism to many areas was affected by
unsettled conditions. Payments in-
creased 16 percent to $1,075 million, as
the number of American visitors rose
more than 20 percent to 2.3 million
(tables 2 and 3). France, most severely
affected by conditions in 1968, made the
most spectacular recovery in 1969. The
number of visiting Americans jumped
more than 40 percent and average

N CHART 10
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spending per visitor also increased.
France’s dollar earnings were $143
million, up $50 million from 1968 and
some $20 million more than in 1967.
The United Kingdom maintained its
position as the leading overseas attrac-
tion for American travelers. The num-
ber of visitors rose 16 percent with
outlay per traveler unchanged, and
UK. receipts rose to $229 million.
Spain’s earnings from American travel-
ers, which fell slightly in 1968, rose
42 percent in 1969 as the number of
U.S. visitors jumped 50 percent. Ex-

Table 2.—Travel Payments of U.S. Visitors
in Foreign Countries, by Area

[Millions of dollars]
1965 | 1966 | 1967 | 1968 | 1969
Total travel payments__._. . 2,438 12,657 (3,195 (3,022 | 3,390
Canada_._....__.._..... 600 | 678 11,070 | 820 900
Mexico ool 540 | 575 590 | 630 675

Persong visiting
Mezgican border only..) 355 | 865 | 372 | 3890 406

Oversea areas.._..._.... 1,298 °1,404 1,535 11,572 | 1,815
Europe and Mediter-

ranean area..._..... 864 | 920 1,018 | 993 | 1,160

Western Europe....| 795 | 846 | 944 | 925 | 1,075

United Kingdom._| 142 | 167 | 190 | 198 229

France.... 125 | 116 | 119 91 143
...... 152 | 153 i 148 | 140 142

Switzerland....... 53 60 67 74 83
Germany.......-. 79| 86| 104 111 | 114
Austria_._ w——- 27 36 41 40 43
Denmark. -] 23 26 32 30 32
Sweden...._...... 14 13 22 18 20
Norway.__._....... 16 14 19 23 23
Netherlands....._. 24 26 35 40 41
Belgium-

Luxembourg. - - 13 13 17 16 18
‘Spaln ............. 51 53 58 56 80
Portugal______.___ 17 19 21 20 25
Ireland . ... ... 20 24 28 32 36
Greece.__.......... 31 34 35 28 37
Other Western

Europe........_. 8 6 8 8 9

Other Europe and

Mediterranean
F-0 - T 69 74 74 68

Israel .. _.... 31 35 33 36 44

Other_.......... 38 39 41 32 41

‘West Indies and
Central America_.| 220 259 | 295 | 325 375

50 56
62 73 88 1 105 132
52 60 66 78 85

22 24 30 38 42
14 12 14 19 16

Other West Indies
and Central

America........... 35 49 52 35 4
South America_....... 68 65 70 87 92
Other Oversea areas...| 146 [ 160 | 152 167 188

.;Iapan.l.{ ............. gg gg 58 60 70

ong Kong______.__ 28 26

Australia-New %
Zealand..._.._.__. 15 18 18 20 27
Other_......__.....__ 43 50 48 61 56

NotE.—Excludes travel by military personnel and other
Government employees stationed abroad and by their
dependents and U.S. citizens residing abroad; includes
shore expenditures of cruise travelers, but not their trans-
portation fares or other passenger fares.

Source; US Department of Commerce, Office of Business
Economics.
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penditures in Greece also recovered
sharply.

Spending in Italy fell substantially
in 1968 and showed little recovery last
year. Although the number of American
visitors rose 12 percent the average
outlay declined and Italy’s dollar earn-
ings remained below the record set in
1967. Average spending also declined,
though only slightly, in both Germany
and Switzerland. The number of Amer-
ican visitors to both countries increased,
however, and Germany’s dollar receipts
rose slightly while Switzerland’s rose
sharply.

Spending in other countries

Dollar earnings of countries in the
West Indies and Central America rose
15 percent in 1969, to $375 million.
The number of American visitors was
up 16 percent to 1.7 million, and in
addition the number of cruise passen-
gers calling at ports in the area jumped
40 percent to nearly 500,000.

Travel to the Bahamas continued to
grow spectacularly. The islands’ earn-
ings from American travelers rose 26
percent, to $132 million—more than
double the amount earned only 4
years earlier. U.S. visitors spent $85
million in Jamaica last year, a 9 per-
cent increase, while earnings of other
British West Indies entities rose 10
percent to a total of $42 million.
Bermuda’s receipts increased 12 percent
to $56 million.

The number of Americans visiting
South America rose 10 percent to
about 245,000, but their travel expend-
itures in the area were up only 6
percent to about $92 million.

Travel payments in “other areas,”
primarily the Pacific and Far Rast,
amounted to about $188 million. The
13 percent rise reflected somewhat
lower average expenditures than in
1968, more than offset by a 20 percent
rise in U.S. visitors. About 60 percent
of all travelers to “other areas” included
Japan on their journeys, and that
country continued to be the group’s
major earner of U.S. travel dollars,
with $70 million last year.

Trip expenses
U.S. travelers to Europe and the

Mediterranean in 1969 spent an average
$420 for passenger fares and $490 in

53

foreign countries, or $910 per trip.
This was 6 percent less than in 1968,
reflecting declines in both components.

The average transatlantic passenger
fare fell 7% percent and the cost of
crossing the Atlantic dropped to 46 per-
cent of the average U.S. traveler’s trip
expense from 47 percent in 1968. The
average air fare dropped 8 percent to
about $407, but the average sea fare,
about $675, was down only slightly.

The average visit in Europe and the
Mediterranean area was 29 days, one
day shorter than in 1968; average daily
expenses were about $17, about the
same as in 1968 (tables 5 and 6). The
average trip included visits to about
three countries, compared with between
three and four in 1968. The reduction
in the number of countries visited may
have helped to hold down the average
per diem outlay on the continent by
eliminating some transportation costs
within the area.

Foreign Visitors in the United
States

U.S. receipts from foreign visitors
increased 16 percent in 1969 to more
than -$2.3 billion, including $2 billion
of travel spending here and $300 mil-
lion paid to U.S. carriers for transpor-
tation to and from this country (chart

I  CHART 11
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Table 3.=~Number of U.S. Travelers and
Their Average Travel Payments in Europe
and the Mediterranean

Number of , Average
travelers expenditure
(thousands)l (doliars)
Europe and Mediterranean:
1969 . 2,363 490
1968_ . 1,937 512
Sea:
1969 . 110 780
1968 . .. 109 806
Air:
1969 ... 2,253 476
1968 el 1,828 495
‘Western Europe:
1969 .. .. 2,285 470
1968 il 1,880 492
United Kingdom:
1969. .. ... .. 1,093 209
1968. .ol 944 209
France:
1 821 174
580 157
710 198
632 218
632 131
554 133
740 154
712 157
425 102
382 103
292 109
274 110
167 119
160 109
142 162
140 165
288 61
216 74
460 90
397 102
415 193
277 202
196 128
157 128
190 190
180 177
185 199
119 233
157 280
133 272

L. Data for Israel are included in Europe and Mediterra-
nean totals but not in Western Europe togls. '

Nore.—For coverage see table 2; excludes all passenger
fares and shore expenditures of cruise travelers; excludes
transocean transportation.

Source: U.S. Department of Commerce, Office of Business

Economics, on the basis of data of U.S. Department of
Justice, Immigration and Naturalization Service.

9 and table 1, line 24). Mexican visitors
acco.unted for $530 million of travel
receipts, of which about three-fourths

SURVEY OF CURRENT BUSINESS

reflected spending by Mexicans who
visited only the border area (table 8).
Travel receipts from Canadians, at $815
million, were up 25 percent from 1968,
partly as the result of a work stoppage
which affected Canadian air carriers,
causing many Canadians to use U.S.
air carriers. !

The number of oversea visitors rose
12 percent in 1969 to a record of more
than 2 million (table 9). They spent
more than $700 million in this country,
and also were responsible for the $300
million of transportation receipts noted
above.

The 8-percent increase in visitors from
Europe was mostly among pleasure
travelers, who made up 72 percent of
the total. Average outlays were higher,
and U.S. earnings from European visi-
tors rose 17 percent to $265 million.

Nearly one-third of the European
visitors were residents of the United
Kingdom, who spent $43 million here
compared to $42 million in 1968. A 10-
percent increase in the number of
German visitors, to 150,000, and higher
average expenditures boosted U.S. re-
ceipts from that source 25 percent, to
$55 million. French visitors spent $34
million here and Italians about $25
million, up 13 percent and 14 percent,
respectively, from 1968.

Table 4.~U.S. Travelers to Oversea

Countries by Means of Transportation
and by Area

{Thousands of travelers]

1965 | 1966 | 1967 | 1968 ] 1969

Total. .. __.._.._.] 2,623 ;2,975 '3,425 3,885 | 4,623

237 | 220 | 167 | 147 151

Afro ol 2,386 2,755 3,258 3,738 | 4,472

Europe and

Mediterranean..__. ... 1,405 11,570 11,800 1,937 | 2,363

‘Western Europe________ n.a, | n.a. | n.a. {1,880 | 2,285
‘West Indies and Central

America_ . __.__.._._... 891 11,050 {1,220 (1,461 ( 1,700

South America..___..._... 127 1 130 175 | 223 245

Other. .. .. 200 | 225 | 230 | 264 315

n.a.—Not available.

Note.—For coverage, see table 2; excludes cruise travelers,
who numbered about 333,000 in 1965, 337,000 in 1966, 350,000
in 1967, 380,000 in 1968, and 530,000 in 1969.

Source: U.8. Department of Commerce, Office of Business
Economics, based on data of U.S. Department of Justice,
Immigration and Naturalization Service.

1. Because passenger transportation is included in the
travel account in the data dealing with the U.S.-Canadian
balance of payments, the fare receipts of U.S. carriers show
up in the travel rather than the transportation accounts.

July 1970

International Transportation

International transportation trans-
actions resulted in TU.S. payments
to foreigners of $3.6 billion in 1969, up
$340 million from 1968 (table 1G and
chart 10). U.S. receipts from interna-
tional transportation were about $3.1
billion, up about $160 million. The
excess of payments over receipts grew
by $180 million to nearly $480 million.
One major factor was a sharp increase
in U.S. passenger fares paid to foreign
carriers.

The transportation accounts cover
a wide variety of transactions involving
the transfer of funds between U.S.
residents and foreigners. The bulk of the
transactions reflect payments to sea
and air carriers for movements of goods
and travelers (passenger fares) between
the United States and oversea coun-
tries. Also included are the expenditures
made by foreign sea and air carriers in
US. ports and by U.S. carriers in

Table 5.—~Average Length of Stay of
U.S. Travelers in Europe and the
Mediterranean Area, by Nativity and
Means of Transportation

[Days}

1964 | 1965 | 1966 l967|1968 1969

All travelers, total_ 39| 37| 33| 30
Sea._.. 70| 70| 64| 58
Air__. 34| 33| 31| 20

U.S.-born travelers, total.| 39| 36| 34; 32| 28
[ L S, 501 63| 60} 60| 56
Adro oo 35| 32} 32| 30| 27

BAR Nk wew I

49 | 49| 46| 38| 36
40 72
3| M| 34

NoTE.—For coverage, see table 2; excludes cruise travelers.

Source: U.S, Department of Commerce, Office of Business
Economics.

Table 6.~~Average Daily Expenditures of
U.S. Residents Traveling in Europe and
the Mediterranean Area, by Kind of Travel

[Dollars]

1964 | 1965 | 1066 | 1967 1969

U.S.residents:
Total

16.90
13.15
17.00
18.50

11.05

15. 54 115.67 115.75 '17.06 {17.00
JJ12.79 12.50 11.63 13.41 13,82
16.36 16.79 (16,78 ;17.42 |17.30
16. 87 |18.27 |18.41 |18.94 [19.40

9.22 | 9.22 | 9.91 |11.16 [11.21

Note.—For coveraga, see table 2; excludes all passenger
fares and shore expenditures of cruise travelers; excludes
transocean transportation.

Source: U.S. Department of Commerce, Office of Business
Economics.
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foreign ports. These port expenditures
are a partial offset to the carriers’
earnings from carrying freight and
passengers. Transactions with Canada
and Mexico for rail and pipeline trans-
portation and for Great Lakes shipping
are also covered.

Payments

U.S. payments to foreigners for inter-
national transportation totaled $3.6
billion last year. This included about
$2.1 billion in payments to foreign
ocean carriers for movement of U.S.
imports and U.S. travelers, for port
expenses of U.S. ocean carriers abroad,

Table 7.—Average Length of Stay and
Average Daily Expenditure of U.S.
Travelers in Selected European and
Mediterranean Countries, 1969

Average Average
Country length daily

of stay |expenditure

(days) (dollars)
United Kingdom. 14 15. 50
France 10 16,75
13 15.25
13 11.65
7 19,25
12 15. 65
5 18. 00
7 14, 60
6 17. 60
Belgium-Luxembourg. .. __.____._. 4 17.40
Irelan 14 13.25
Israel. ... 23 12. 05

Note:—For coverage, see table 2; excludes all passenger
fares and shore expenditures of cruise passengers; excludes
transocean transportation.

Source: U.S. Department of Commerce, Office of Business
Economics.
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and for charter hire paid to foreign
owners by U.S. operators of foreign-
flag ships. Payments to foreign air
carriers for transporting U.S. imports
and U.S. travelers, as well as port
expenditures abroad by U.S. air car-
riers, amounted to $1.4 billion. Other
payments were $97 million.

The ocean share of total U.S. trans-
portation payments has been falling
fairly steadily in recent years, and this
trend continued in 1969. Freight pay-
ments to foreign ship operators moving
U.S. imports increased moderately to
$1,327 million as the adverse impact on
imports of the dock strike in early
1969 was offset by a later rise in
freight rates. Passenger fares paid by
U.S. travelers for sea transportation
on foreign ships in 1969 amounted to
$215 million, about $25 million more
than in 1968 but about the same as in
1965. While the trend to air travel by
U.S. transocean travelers has reduced
payments for regular liner passage, the
number of U.S. cruise passengers has
risen sharply.

Outlays for air transportation have
been increasing in recent years as a
proportion of total payments. Passenger
fares for transocean travel on foreign
airlines cost Americans about $850
million in 1969. U.S. carriers’ port
expenses abroad totaled about $410
million and were, for the most part, a

Table 8.—U.S. Receipts From Foreign Visitors in the United States
[Millions of dollars]

1964 1965 1966 1967 1968~ 1969
Total U.S.travelreceipts. ... ... . __.___._..._._. 1,207 1,380 1,590 1,646 1,775 2,058
Canqda ..................................................... 448 490 586 575 650 815
MeXiCO. - o oo e 342 390 458 457 493 530
Total oversea countries..._____.__... ... ... 417 500 546 614 632 713
Western Europe. ... ... 165 200 210 227 226 264
United Kingdom. 58 71 68 43 42 43
France.. - n.a. n.a. n.a. n.a. 30 34
German n.a. n.a. n.a. n.a. 44 55
Italy.... n.a. n.a. n.a. n.a. 22 25
Netherlands. n.a. n.a. n.a. n.a. 12 14
Sweden...__ na. n.a. na. n.a. 12 10
Switzerland. n.a. n.a. n.a. n.a. 14 16
e e n.a. n.a. na. n.a. 50 67
West Indies, Central and South America.__.._.._____.._. 161 200 226 263 262 276
South Ameriea.___. . .. ... n.a. n.a. n.a. n.a. 140 144
Other oversea countries. ... ... .__.___._..__..._. 91 100 110 124 144 172
23 12 o HE 26 27 31 42 51 67
n.ﬁ.;ilge«g; available. States (who are considered U.S. residents for balance of

NoTE.—Includes expenditures of travelers for business and
pleasure, foreigners in transit through the United States, and
Students; excludes expenditures by foreign government
personnel and foreign businessmen employed in the United

payments purposes). Transocean passenger fares are also
excluded.

Source: U.S. Department of Commerce, Office of Business
Economices.
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direct result of passenger traffic. Pay-
ments to foreign air carriers for ship-
ment of U.S. imports, although smaller
than passenger payments, have grown
rapidly. In 1969 they totaled $127
million, a sharp rise from 1968 which
may have been associated with a
switch to air transportation during the
dock strike.

Table 9.—Foreign Visitors to the United
States From Oversea Countries, by Area
and Type of Visa

[Thousands of travelers]
Busi- | Pleas-| Tran- | Stu-
Total | ness | ure sit | dent
Overseas countries
total:
1969. . ... .. 2,010 282 | 1,472 185 71
1968 ... .. 1,798 256 | 1,308 174 60
Europe:
1969.. ... ..... 892 161 641 80 10
1968 .. ..._... 826 155 577 86 8
West Indies and
Central America:
461 17 397 31 16
394 15 342 24 13
281 17 223 29 12
260 16 213 20 1
376 87 211 45 28
318 70 176 44 28

Nore.—Excludes visitors from Canada and Mexico; ex-
cludes foreign government personnel and foreign businessmen
employed in the United States. Data are not adjusted for
double entries on the same trip.

Source: U.S. Department of Justice, Immigration and
Naturalization Service.

Table 10.—International Transportation
Transactions, 1965-69

[Millions of dollars]
Type of transportation | 1965 | 1966 | 1967 | 1968 | 1969
TOTAL PAYMENTS___|2,674 2,922 {2,993 3,269 | 3,608
Ocean_..__..._- 1,806 '1,933 1,879 '2,038 | 2,127
Import freight 1,083 1,187 :1,164 1,281 | 1,327
Passenger fares. 210 | 200 [ 195 | 190 215
Port expenditures 281 | 204 | 271 | 289 281
Charter hire____....... 232 | 252 | 249 | 278 304
Afr s 775 | 896 11,020 {1,136 | 1,384
Import freight__ 4 40 47 58 78 127
Passenger fares_._ | 510 | 555 | 635 | 695 850
Port expenditures..___ 225 | 204 ( 327 | 363 407
97
3,131
1,956
663
1,274
19
1,058
160
Passenger fares._.. | 262 307 | 363 | 405 441
Port expenditures_.__. 219 | 234 331 375 457
Other ... o m | 12| 15| 127 17
NET PAYMENTS. .. .. 260 | 314 | 203 | 300 477

Source: U.S. Department of Commerce, Office of Business
Economics.
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Receipts

U.S. receipts from international
transportation totaled $3.1 billion in
1969, about 5 percent more than in 1968.
Receipts from ocean transportation
were almost $2 billion, including
freight receipts of U.S. carriers, ocean
port expenditures of foreign carriers in
the United States, and relatively small
amounts received for charter hire and
foreign passenger fares. The relative
importance of ocean receipts in total
U.S. receipts has steadily declined.
Revenues of U.S. carriers for transport-
ing U.S. exports and freight between
foreign countries were $663 million in
1969, little changed since 1965. While
trade tonnage carried in U.S. ships has
declined in recent years, this has been
largely offset by generally higher aver-
age freight rates. The increase in cargo
rates has been particularly sharp for
U.S.flag liners, which tend to handle
high value cargoes on which relatively
high rates are paid.

U.S. receipts from air transportation
in 1969 rose $150 million to over $1
billion, almost twice the amount in
1965. Port expenses of foreign air car-
riers in the United States (predom-
inantly related to passenger traffic)
were about $460 million. U.S. air
carriers’ passenger fare receipts, in-
cluding earnings from carrying foreign
residents between foreign ports, reached
$440 million in 1969. Their air freight
receipts on U.S. exports and ship-
ments between foreign countries were
$160 million. The fairly sharp rise last
year in freight receipts may have been
associated with increased air shipment
of U.S. exports during the dock strike.

Other transportation receipts totaled
$117 million in 1969, including receipts
from Canada and Mexico for rail and
pipeline transportation and Great Liakes
shipping.

Port expenditures

Foreign carriers operating into the
United States incur port expenditures
here; likewise, U.S. carriers operating
abroad incur expenditures in foreign

SURVEY OF CURRENT BUSINESS

ports (chart 11). Port expenditures
include the cost of loading and unload-
ing goods, purchases of fuel, food, and
supplies, maintenance, repair, and ad-
ministrative and promotional outlays.
Most of the expenses of sea carriers
involve costs of handling cargoes, while
the predominant part of air operators’
expenses are related to passenger travel.

As foreign ships carry a larger volume
of U.S. trade, U.S. payments to foreign
carriers on U.S. imports tend to rise.
This increase in payments tends to be
partially offset, however, by a corre-
sponding increase in receipts from for-
eign port expenditures in the United
States. U.S. payments to foreign ocean
carriers for U.S. imports and passenger
fares were $1,542 million in 1969, up
about $250 million from 1965. During
the same period, foreign ocean carriers’
port expenditures in the United States
rose $230 million to $1,274 million.
Thus, the increase in U.S. payments to
foreign ocean carriers on these accounts
was largely offset by the increase in
U.S. receipts for their port expendi-
tures. Of course, the foreign carriers’
port expenditures were associated with
loading of U.S. exports and loading and
unloading “in transit’” goods, as well as
unloading U.S. imports; and in caleu-
lating foreign carriers’ earnings (which
is not done here) the revenues they
receive from carrying U.S. exports and
“in transit’” goods—although not U.S.
balance-of-payments items—would have
to be considered.

Neither U.S. ocean carriers’ inter-
national receipts not their foreign port
expenditures have shown much change
since 1965. Payments to foreign air
carriers for transporting U.S. im-
ports and U.S. travelers totaled $977
million in 1969, up $430 million from
1965; their port expenditures in the
United States totaled $457 million up
$240 million from 1965. In 1969, U.S.
air carrier receipts on U.S. export
freight, shipments between foreign coun-
tries, and passenger fares of foreigners
were $250 million higher than in 1965,
while their port expenditures abroad
increased by $180 million.
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(Continued from page 3)
agers was different. In the case of women
in the second quarter, and teenagers in
both quarters, there was virtually no
net change in the full-time labor force.
Relative to men, full-time workers in
those two groups had a greater tend-
ency to withdraw from the labor force
in the face of slack demand, or to refrain
from entering, which suggests that
their labor force attachment is weaker.

It should be noted that the full-time
labor force is defined to include persons
involuntarily working part-time sched-
ules because full-time work is unavail-
able. Thus, if slack demand causes an
involuntary shift toward short hours,
that development will not be reflected
as a shift from the full-time to the part-
time labor force.

Behavior of the part-time labor force
was quite different from that of the
full-time segment. Except in the case
of teenagers in the first quarter, labor
force changes were very similar to
changes in employment—a pattern con-
sistent with the assumption that part-
timers are less strongly attached to the
labor force. Employment grew sub-
stantially in the first quarter, a rather
surpr sing development in view of the
slowdown in the economy. To some
degree, it reflected continued job expan-
sion in the services and trade, where
part-time workers are a major element
of the workforce; the initial impact of
the slowdown was concentrated in man-
ufacturing, especially in the durables
sector, where jobs are typically full-
time. It also seems likely that the
impact on incomes of inflation and of
actual or threatened job loss by primary
workers gave potential part-time work-
ers a strong motive to look for jobs—at
least so long as jobs appeared to be
available.

In the second quarter, however,
labor market weakness became more
widespread and part-time employment
fell. Once again, the change in employ-
ment was mirrored by a change in the
labor force. In fact, the decline in the
part-time labor force was larger than
the drop in employment because there
was a small net reduction in the number
of unemployed workers looking for
part-time jobs.
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1967 l 1968 | 1969

1967

1968 1969

1970

Annual total

u | nx] v

Ilnlmlrv

1[11|m‘1v

I

| s

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT
bil. §_.

Personal consumption expenditures, total..._do_._.

Gross national product, total t

Durable goods, total @ - muomceoa oo
Automobiles and parts.__.._.. N -
Furniture and household equipment

Nondurable goods, total @ .oeoee e oo
Clothing and shoes...-
Food and beverages..
Gasoline and 0il.cece o covmmmmanaee o

Services, total @
Household operation__
Housing. .. ...
Transportation_...__.

Gross private domestic investment, total..__. do.___

Fixed investment . ooooocacmmmomcamnnaoaas
Nonresidential_._.
Structures
Producers’ durable equipment.
Residential structures._.

Change in business inventories.
Nonfarm

Net exports of goods and services_ ._....______
F053 310) of 3 TR
Imports.

Govt. purchases of goods and services, total__do.___

B¥major type of product:

inal sales, total. . ____________ do._._
Goods, total___..__ —e—do____
Durabie goods. .. s [ SO

Nondurable goods-.
Services._.__..___.__
Structures

Change in business inventories...____._____ do__..
Durable goods..._.__.____
Nondurable goods

GNP in constant (1958) dollars

Gross national product, totalt. ... _...._.__ bil. §_.
Personal consumption expenditures, total__._do.__.
Durable goods._ . __ oo . do....
Nondurable goods.
Services
Gross private domestic investment, total__.._do__.._
Fixed investment ... . ... do___.
Nonresidential.. .. .. oo .. do..__
Residential structures... ... _._......._. do_._.
Change in business inventories..__.._.._... do._..
Net exports of goods and services. ... do.__.

Govt, purchases of goods and services, total. .do__..
Federal s d
State and local..__

r Revised.

? Preliminary.

140.2
4.7
65,5

88,7

28 B2 ~aBEER

~AIOUINY T NI WH D

H
[=—2 <=4
SFS

148.3
78.7
69.6

r727.1
467.7

84.9
201. 2
181.6

111.3

104.1
80.8
23.3

7.2

.2
147.8

75.7
72.1

"784.5
489.6
73.6
31,2
214.2

107.8
17.5

2018
29.0
7.2
14,4

110.7

106. 2

,..
O ew 2o b O b2 00
P B5o »-NBHSR
- - 00 SO~ WO

r671.6
430.3

74.0
190. 4
165. 9

96, 7

92,5
73.3
19.2

4.3

4.3
140. 2

74.9
65.3

r678.9
431.6

73.3
190.0
168.3

102. 4

94, 2
72.9
2L3

8.3

4.2
140, 7

75. 4
65.3

{Revised series. Estimates of national income and

product and personal income have been revised back to 1967 (see p. 17 fI. of this issue of the
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S Mo

18

r683.6
434.3

74.0
190. 3
169.9

105.1

95.9
72,9
23.0

9.2

2.1
142.2

75.5
66.7

r834.9 | 7858.1 |7875.8 | r891.4|r907.6 | r923.7 | r042.6
519.7 | 529.1| 543.8| 550.8| 561.8 | 573.3 | 582.1
79.9 82,6 86.7 86.9 89.1 90, 6 89.5
34.9 36.0 39.1 38.8 39.8 40.0 40.2
33.7 34.1 35,4 35.2 35.8 37.2 36.7
225.6 | 227.6 | 232.6| 234.8| 239.2 244.0| 2481
44.8 45.2 47.1 47.2 47.9 50.0 50.7
1127 | 114.7 | 116.1( 117.0| 119.1| 120.8 | 122.4
18.8 18.6 19.2 19.3 20.3 20.8 21.5
214.2 | 218.9 | 2245 229.0| 233.5 2387 244.5
30.4 30.8 3L5 32,1 32.7 33.3 34.5
75.2 76. 6 77.9 79.8 81. 4 83.0 84.7
15.2 15.3 15.6 16.1 16.2 16.5 16.8
119.8 1 127.3 | 126.5| 132.6 | 136.0 | 139.3 | 143.8
117.2 | 117.0 | 118.3 | 123.3) 128.7| 13L.4| 132.4
88.3 86. 4 88,3 91. 6 95,7 97.5 | 10L5
29.8 28.9 29,4 30.3 32.6 32.3 35.2
58.5 57.5 59.0 61.3 63.1 65, 2 66.3
28.8 30.6 29.9 31.7 33.0 33.9 31.0
28.3 30.1 29.4 311 32.4 33.3 30. 4
2.6 10.4 8.2 9.3 7.4 7.9 1.3
2.5 10.3 8.1 9.3 7.3 7.6 10.8
1.8 3.4 3.4 1.4 1.3 1.3 2.6
47.7 80,7 53.2 50.9 47.8 57.2 58.3
45.9 47.3 49.8 49.5 46.5 55.9 55.6
193.7 | 198.3 | 202.1 1 206.7| 2085, 209.9| 214.1
96. 4 98.9 | 100.7) 10L9} 100.9 99.8 | 102.5
76.3 71.8 78.6 79.2 78.6 71.9 79.8
97.2 90.4 1 101.4} 104, 1075 110.1 | 1116
r832,3 | r847.8 | r867.6 | r882.1]r900.2 | r915.9 | r 931.2
411.6 | 417.8 | 429.0 | 433.3| 440.9 | 4488 454.9
165.2 | 168.0 | 173.1| 175.3 ] 180.5| 182.7 | 184.8
246.4 | 249.8 | 2559 | 258.0 ] 260.4 | 266.1{ 270,1
334.7 | 343.1 | 352,2| 358.4| 364.8 | 372.3 | 383.0
86.0 86.8 86.3 90.5 94.5 94.8 93.3
r2.6| r10.4 8.2 r9.3 r7.4 r7.91( r11.3
2.5 7.1 5.8 7.2 5.6 6.7 7.9
.1 3.2 2.4 2.1 1.8 1.2 3.5
v693.5 (r705.4 (r712,6 | r717.5]+722.1 | r726.1 [~ 730.9
445.0 | 448.4 | 457.7 ] 458.1] 463.3 | 467.1) 468.7
78.1 80.2 83.9 83.2 84,9 85,7 84.1
195.5 | 194.9 | 197.9 | 197.6 | 199.7 | 200.9 | 20L9
17.3 | 173.2 | 175.9 | 177.4] 178.7| 180.5| 1827
10L.3 ) 107.1) 1051} 109.5]| 109.7 | 11L5} 114.1
98.9 97,6 9771 101.0} 103.6 | 104.8| 104.2
76.1 73.8 74,9 77.1 79.3 80.2 8L9
22.9 23.8 22.8 23.9 24.3 24.7 22.3
2.4 9.5 7.4 8.5 6.1 6.6 9.9
.8 15 L5 -2 -.4 -3 .8
146.4 | 148.5 | 148.3| 150.0| 149.5 | 147.9 147.3
7.5 79.1 78.9 79.4 78.0 75.8 75.2
68.9 69. 4 69. 4 70.6 7.5 72.1 72.1

r720.2
4717

84,9
202. 4
184. 4

110.0

103.9
82.1
21.8

6.1

.9
146. 6

73.8
72.9

*723.8
474.0

82.7
205. 6
185.8

102.9

1015
80.9
2.7

13

19
145.0

711
73.8

2.1

1417
68,1
73. 6

SURVEY); revisions prior to May 1969 for personal income appear on p. 26 ff. of this issue
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of the SURVEY.

¢ Includes data not shown separately.
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1970
Unless otherwise stated in footnetes below, data 1967 l 1968 I 1969 1967 1968 1969
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual total fund v I I IIL v I II 11 v I II» m
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . _____._____._______ bil.$..| r653.6 | r712.7|+760.5 |7 658.3 |r671.6 [r687.2)r706.1 |r722.2 |7 735.2 |r749.3 [ r764.0 | r779.5 |+ 786,2 | T TOL S |cooeofceciaan
Compensation of employees, total._..______ do....| 467.2 514.1| 5642 4709 | 481.8) 4953 507.6 | 5209 | 532.5| 544.9 ) 557.5| 5722 5821 | 592.2
Wages and salaries, total._______._..._.__ do._._| 423.1| 4608 500.0| 426.4| 436.2 | 447.9| 458.9 | 4710 | 48L.4 | 491.6 | 502.9 | 516.4 | 525.3 | 5344
Private_.__ TTldo.s0| 337.3| 369.1| 404.9| 340.1| 346.5 ) 356.0 | 3647 | 873.4 | 382.5) 3915 40L.2| 409.9 | 417.2] 422.6
Military. ... __.do_... 16.2 17.9 19.0 16,1 17.0 17.3 17.6 18.6 18.2 18.1 18.4 19.9 19.6 | a20.1
Government civilian.______ —.do____ 69.5 77.8 85.1 70.3 72.7 4.7 76.6 79.0 80,7 819 83.4 86.6 88.5] adl.7
Supplements to wages and salaries_______do____ 44,2 49.3 | 551 ) 44.5| 456 47.4| 487| 499 s.1| 533 546/ 58| 656.8| 57.9
Proprietors’ income, total @ _____. odo____ 62.1 64,1 66.8 62.9 62.9 62,9 63.8 64,4 65. 2 66. 0 66. 7 67.5 67.2 67.6
Business and professional ¢ _.-do____ 47.3 49.1 50.5| 47,91 47.7| 485 40.2 | 49.2| 49.4 49.9 50, 5 50,9 50.6 50.6
Farm._ . acaeooooooos _.do____ 14.8 15,0 16.4 14.9 15.2 14.4 14.6 15.3 15.8 16,2 16.2 16.6 16. 6 17.0
Rental income of Persons. - ..o do____ 211 21,3 22,0 21.3 21.3 21.3 213 2.3 21.3 2.6 220 22.1 22,3 22.5
Corporate profits and inventory valuation adjust-
ment, total i 78.7 85.4( 858| 78.4| 800 s81.3{ s6.0| 8.4 872.1] 87.1| 8.4 868| 820} 767 ||t
By broad industry
Financial institutions 10.0 11.0 12,0 9.9 10,2 10. 6 10.8 1.5 11,2 11.5 11.9 12.2 12.2 L ] BT TE
Nonfinancial corporations, total. 68.7 74.4| 73.8| 686 69.8| 70.6( 752 759 75.9 75.5 1 754 746 69.8] 647 ...
Manufacturing, total_._______ 38.7 42,4 41.8 38,1 38,7 40.1 42,8 42,9 43.7 43.4 42.9 418 30.1 85,2 |- araas
Nondurable goods industries______ . 18.0 19.1] 19.3| 17.9| 181 18.6| 189 19.4] 19.2| 19.4] 199 19.1{ 19.0 .
Durable goods industries.._._._____ do____ 20,7 23.3 22,4 20. 2 20, 6 21.5 23.9 23.6 24. 4 24.0 23.0 22.7 20.0
Transportation, communication, and public
atilities_.___ bil. $_. 10.8 1.0 1.7} 108 107} 1L1 1Lo] 12 1:07) 10| 10.8| 10.6| 10.3
All other industries. ..__.__.__._______ 19.1 21.0 21. 4 19.6 20, 3 19.5 2L.3 21.8 2.5 21.2 21.8 22.2 20. 4
Corporate profits before tax, total 79.8 88.7 91,2 78.8 83.3 86,7 88.6 88.4 91. 3 93.0 93. 4 89.9 88.5
Corporate profits tax liability__ 33,2 40,6 | 42.7| 32.6| 34.5{ 39.8] 404 | 40.4| 4L7| 43.5| 43.8| 421| 4L4
Corporate profits after tax.. 46,6 482 48.5| 46.2| 489 469 483 | 48.0| 49.6 | 49.5| 49.7| 47.9| 471
Dividends. ... ... 21. 4 23.3 24,7 21.9 21.0 22.3 23.1 23.8 4.1 24,1 24.4 25.0 25.2
Undistributed profits...____ 25.3 249 923.90| 243| 27.8] 24.7| 22| 22| 25| 25.5| 252| 229 2.9
Inventory valuation adjustment_ =11 —3.3] —5.4 —.4| —-3.3] —-54| =26 -9 —42] ~59| ~-60| —3.2| —6.5
Net interest -« ... 24,4 27.8 30.7) 248 25.6| 264 27.3{ 22| 20.1 20.7 ( 30.4| 3L0] 3.7
DISPOSITION OF PERSONAL INCOME#t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_.___________._____.__. i +646.3 | 7664.0 | 7 680.9 |r607.6 |7 712.5 | 7 725.8 [ 7411 |~ 758.1 | r770.5 | " 782.3 | 80L5 |........
Less: Personal tax and nontax payments. 86.3| 89.1| 926! 1021 | 106.5| 113.8 | 1181 | 117.5| 19.9| 117.0| UZ5 | ...
Equals: Disposable personal income._ __ 550.9 | 5749 | 588.4 | 595.6 | 606.0 | 612.0 | 623.0 | 640.6 | 650.6 | 665.3 e
Less: Personal outlays®._.____.___ 516.6 | 534.1 | 543.8 | 550.1 | 566.4 | 577.7 | 589.7 | 598.7 | 609.6 | 620.5 2 PERRREES
Equals: Personal saving§... 43,3 40.8 | 44.6 | 36.5( 39.6 34,3 33.3| 420 4L1 4.8 52.1 ...
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. __________.____._..______.__ bil.s..| 6547 67.76| 7556 | 16.20| 18.12] 1510 | 16.85| 16,79 | 19.03 | 16.04 | 18.81 | 19.25 | 21.46 | 17.47 ng.%? ‘Zg‘ %
Manufacturing. ....._.______. “"do...-| o851} 28.37| 3Les| 68| 7.77]| 615| 699| 713| 810| 658 | 7.82}| 816| 912 714 Sa| ®
Durable goods industries §. . do.._.| 14.06 14.12 | 15.96 3.40 | 3.96] 3.06| 336 3.5¢ 416 3.36| 3.98 4.03 4,59 | 3.5 i Rt
Nondurable goods industries §.._______ do. .| 14.45| 14.25| 1572) 3.48| 3.81] 3.09| 363| 359) 394] 3.22| 38| 412 453 3.56 -
Nonmanufacturing . - .._._...__.__.__.__. do.._.| 36061 30.40| 43.88| 9.32| 10.35] s895| 9.8 | 90.66| 1093| 9.45| 10.99 | 11.10 | 12.3¢ | 10.32 | 12.19| 12.36
MInINg - oL do.._.| 165 163 186 .44 .47 .42 .43 .39 .40 .42 .48 .47 .49 .45 -48 -48
Railroad..____ do..__ 1.86 1.45 1.86 .41 . 50 .39 .37 .31 .38 .38 .4 .49 .55 .42 -5g . ;;’3
Air transportation do____ 2.29 2,56 | 2,51 .56 .64 .68 .58 .64 . 66 .68 .66 .53 .64 .73 -8 .78
Other transportation....... 1.48 1.59 1.68 .41 .38 .30 .42 .41 .47 .38 .46 .40 .44 .28 .38 .35
8.741 1020 1.61) 235| 259] =207 262| 261| 29] 236 29| 303 323| 254, 348 3.81
6.75 7.66| 8904] 1L71| =208| Le9| 1o4| 187 216| 188 | 222( 223 26| 215/ 2.8 292
2.00 2.54 | 2,67 .64 .51 .38 .68 .74 .74 .48 .77 .80 .62 .39 . .88
6.34 6.83| s3] 157 73| us9| 1ne2] 161] 200] 18| 200} 211| 239]| 2.14 it | vais
14.59| 1514 16,05} 3.59| 404| 3.50| 3.8 | 3.60| 413] 3.41| 3.97| 407| 460| 376} 3652 36.42
Seas. adj. qtrly. totals at annual rates:
All indugtrizs ' 65.66 | 68.00 | 66.20{ 67.77 | 69.05] 72.52 | 73.94 | 77.84 | 77.84 | 78.22 |180.66 | 183.28
Manufacturing. . 27.51 | 28.02| 27.84 | 28.86| 28.70 | 20.99 | 3116 | 33.05 | 32.39 | 32.44 | 32.88 | 33.25
Durable goods industries §. ... 13.71 14.11 13.51 | 14.47 1 14.39 15. 47 15.98 [ 16.53 | 15.88 16. 40 16. 69 16.89
Nondurable goods industries ¥..._.._.. 13.80 | 13.01| 14.33| 14.40| 14.31| 14.52 | 15.18 | 16.52 | 16.50 | 16.05 | 16.18 | 16.36
Nonmanufacturing. . ... ... ... 38.15 1 40.07| 38.45| 38.01| 40.35) 42.53 | 42.78 | 44.80 ) 45.46 ] 4578 | 47.78 | £0.02
Mining._ _. .78 1.8 | 166 157 152} 183 1.88 1.89 1.85 1.92 1.80 1.90
Railrogad ...... 1.82 1. 68 1.49 1.29 1.34 1.68 1.76 2.06 1.94 1.74 1.97 2.22
Air transportal 2.79 2.88 1.98 2.69 2.87 2.89 2.22 2.23 2.80 2.94 3.09 3.38
Other transportation.__..__ 1.41 1.43 1.49 1.65 1.75 1.87 1.66 1.65 1.63 1.37 1,37 1,44
Public utilities._________... 9.46 | 10.08 | 10.24 9.82 | 10.63 1 11.52 | 11.68 | 11.48 | 1L.80 | 12.14 | 13.48 | 14.68
Electric_.__.. 747 776| 7.64| 7.50] 774} 862| 871| 898] 9.3 | 977 | 1L11 ] 11.86
Gas and other Loo| 232 260 | 232| 28| 29| 297| 25! 24| 2.37| 237 2.8
Communieation. _.__ 6.37 6.83 6. 42 6.67 7.34 7.74 7.92 8.71 8.76 [ 7 30 DU M
Commercial and other. ... _....._.____ 14.54 | 15.37 | 1517 15.22| 124.91| 1500 | 1567 | 16.78 | 16.67 | 16.52 | 226.06 | 2 26.40
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services Zexcl. transfers under
military grant$) . ... ___ ... __.__._____ mil. $._| 46,204 | 50,626 | 55,516 | 11,565 | 11,694 | 11,032 | 12,685 | 13,295 | 12,714 | 11,948 | 14,201 | 14,565 | 14,712 |°15,276
Merchandise, adjusted, exel. military_______ do.___| 30,681 | 33,588 | 36,473 | 7,669 | 7,601 | 7,946 | 8,386 | 8,878 | 8,378 1 7,47 ,585 | 9,581 | 9,835 |e10,200
Transfers under military sales contracts__._do____| 1,239 1,396 | 1,514 240 341 302 344 393 357 391 313 458 3521 »284
Income on U.S. investments abroad. “do._| 6872| 7690 8839) 1,786 | 1,888 | 1,765 | 1,990 | 2,000 | 1,935 1 2,089 | 2,150 | 2,286 | 2,314 | »2,489
Other services.__. ... ______.___..._______ do.___|] 7,412 7,052 | 8,690 1,870 | 1,864 j<1,919 | 1,965 | 2,024 | 2,04 1,996 | 2,243 | 2,240 | 2,211 | #2,303
Imports of goods and services. .________ _do.__.|—40.991 |—48, 127 |-53,566 {-10,168 |-10,703 |-11,477 |-11,832 |-12,444 {-12,374 |-11,618 (-13,978 |~13,909 | —~14,061 }»-14,391
Merchandise, adjusted, exel. military. “do..._|—26,821 |—32,964 |-35,835 |6, 542 |—7,154 |—7,820 |—8,132 |—8,560 |—8,443 | -7,576 |9, 606 | —9,263 |—9,390 |>—9,685
IIVIilitary expenditures..______________.____ do____| —4,378 | —4,535 |—4,850 |~1,106 |—1,112 —1,‘1;7)3 -1, lg -1, %Z -1, %g —1,!1)82 —},(1)5751 —i’gi?) ‘%'32 ’—},ggg
ncome on foreign investments in the U.S._do____| —2,362 | —2,932 |—4,463 | —580 | —607 | —677 | -7 - - - -1, -1, =1, =1,
UOt]her S%rvices.:g_ ___________________________ do__.| —7,430 | —7,696 |—8,418 |~1,940 |—1,830 |—1,877 |—1,856 |—~1,967 |—1,996 }-1,939 |—2,114 (—2,186 |—2,179 1>—2,172
nilateral transfers, net (excl. military grants);
transfers to foreigners (—) . ... ..c....... mil. $._| —2,970 | —2,829 |—2,835 | —821 ( —643 | —620| —675 | —757 | —768{ ~612 —812 | —690 —~721{»=T07 | .o._oiooooe--

r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for Apr.-June
1970 and July-Sept. 1970 based on expected capital expenditures of busineszs.IEﬁpgcted ex-
ncludes com-

penditures for the year 1970 appear on p. 18 of the June 1970 SURVEY.
munication. {See corresponding note on p. S-1.

¢Includes inventory valuation

adjustment. tRevised series; explanation of revisions and annual and quarterly data
back to 1947 appear on pp. 25 fI. of the Jan. 1970 SURVEY; see also pp. 19 fi. of the Feb. 1970
SURVEY. ©Personal outlays comprise personal consumption expenditures, interest paid

by consumers, and personal transfer payments to foreigners.

of disposable income over personal outlays.

Y Data for individual durable and nondurab!
Mar., June, Sept., and Dec. issues of the SURVEY, A
the quarterly reviews in the Mar., June, Sept., and Dec. issues of t

sIncludes the retroactive pay increase for Federal personnel.

§Personal saving is excess

e SURVEY.
cCorrected.

le goods industries components appear in the
J'More comﬁlete details are

givenin
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Unless otherwise stated in footnotes below, data | 1967 1968 1969 1987 1968 1969 1970
through 1968 and descriptive notesareasshown in
the 1969 edition of BUSINESS STATISTICS

Annual total III l v I ’ II h paig v I II II1 v I I jaig

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.

Quarterly Data Are Seasonally Adjusted

Transactions in U.S. private assets, net; increase
S T mil. $._{ -5637) ~5,412| —5374] —1,738| —1,838] —684] —1,429) —1,585| —1,714| —1,213| —2,151|] —980| —1,080|7—1,587]. . . ... .ce.o
Transactions in U.S. Govt. assets, excl. omcial
reserve assets; increase (—)._.______.___._ il. §..| —2,419| —2,268) -2,184] —537| —691] —723 —642| —528] —375] —435] —641] —650] —458) »—460....._..| ...
Transactions in U.S. official reserve assets, net
ANCIeASe (=) oo oo mil. $._ 52| —880| —1,187] —375 —181 904| —137] —571| —1,076] —48) —299| -—636] —154] 264 ..____ | .. _..
Transactions in foreign assets in the U.S,, net (U 8.

liabilities); increase (+)._...._._.______ 1. $__] 6,853 9,409] 12,556] 2,137] 2,389 1,008] 2,562| 2,253| 3,686 3,174| 4,613 3,276] 1,593| »1,693
Liquid assets ._do..._ 3,492 709 8,408 1,346; 1,917] -660 31 426 912{ 1,400] 4,100 2,965 -57| »1,284
Other assets do. 3,361 8,700 4,148 791 472 1,668 2,531 1,827 2,674 1,774 —413 311 1,650 » 409

Balance on transactions in U.8. and foreign liquld

and nonliquid assets, incl. reserves__._____ mil. $__| -—1,154 849 3,811 —513] -—321 505 354 —431 421 1,478 1,422 960 —49f »—60
Allocations of special drawing rights (SDR)__do"-_ __________________________________________________________________________________________________________ » 217
rrors and omisslons, neb. . ._ __..__.____.__ do....| —1,088] —514] -2 924 —63 —-25| 329, —528 335 8| —1,196{ —922| —927 121 »-337
Balance on liguidity basis:q
Including aliocations of SDR........_._.__ do.-._ —3, 544 171 =7,221] ~971| =1,736] —244 106 145 164| —1, 352 —3,801] —2,279 2Ufr—1,848f . | ...
Excluding allocations of SDR __.| —38, 544 171 —7,221] ~—971| —1,736] —244 106 145 164} —1,352] ~3,801| —2,279 211|P—1,765) .o )eaeeoaoo
Balance on official reserve transactions basis: Qa
Including allocations of SDR__.........._. do....| —3418/ 1,641 2,708 1 —976 ~61) 1,652 408) —358] 1,453] 1,315 ~—582 522|—2,883) ... eeee..
Excluding allocations of SDR.....____.____ do....| —3,418] 1,641 2,708 1 -—976] -6l 1,652 408 ~358] 1,453( 1,315 —582 522|9-3,070! .. __ | ___.___
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes areasshownin
the 1969 edition of BUSINESS STATISTICS
Annual May | June July | Aug. Sept. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May [Juner»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE {

leasonally adjusted, at annual rates: t . 8
Total p%rsor’ml income._.___ .. ... bil. §..| r688.7 ) r748.9 7 740.9 {+746.2 [r752.7 |+ 758.5 {r763.1 | * 766.7 | * 770.6 | *774.3 | r777.8 | 7815 | r 787.6 | 806.0 | 7 799.8 798, .
Wage and salary disbursements, total.__.do..__| 464.8 500.0 | 502.6 | 506.9( 512.3 | 516.9 | 520.0{ 522.7 ( 525.2 | 528.0] 529.5| 5311 | 5350 | 539.9 | 540.6 | 538 o
Commeodity-producing industries, total.do__._ 181 5 197.5 | 195.7 | 197.5 | 198.7 | 200.0 | 200.9 | 201.8 | 201.9{ 203.8| 202.2 | 202.0 [ 203.9 | 202.3 ( 200.9 201. 5
Manufacturing_.__.___._______________ d: 145.9 157. 5 156.1 157.6 158.7 159. 9 160. 4 160.9 160. 0 161. 6 160. 8 160. 0 161. 3 160.0 159.2 159. 3

Distributive industries_________________ 109.2 119.8 | 1185 119.7 | 1201 | 121.6 ] 1222 | 123.1 | 1241 | 124.1| 1254 1257 | 126.7 | 126.0 | 127.2 | 128

Serviee industries.._ 78.4 87.7 86.6 87.4 88.1 88.6 89.6 90.0 910 9.6 93.1 94.1 94.6 95.1 95.5 9.
Go:ernrrrxler}lt_ -- 95.7 10411 10L7 | 102.4| 1054 106.7 [ 107.3 | 107.7 | 108.1| 108.5| 108.9 | 109.3 | 109.8 | 116.5| 117.0 | 113. 3
Other labor income. - 24.9 27.6 271.3 21.5 21.7 27.9 28.2 28.3 28.5 28.6 29.0 29.3 29.6 29.8 30.0 30.

Proprietors’ income: 5
Business and professional. 49.1 50.5 50.6 50.7 50.8 50.9 51.0 50.8 50.5 50. 4 50. 4 50.6 50.7 510 51.3 51.
P 15.0 16.4 16.2 16.2 16.4 16.6 16.7 16.7 16.6 16.6 16.8 17.0 17.2 16.9 16.5 16.2

7
Rental income of persons..._._._._____._. 21.3 22.0 22.0 22.0 22.0 22,1 22.1 22.2 22.3 22. 4 22.5 22.8 22.6 22.6 22,6 22.

Dividends P 23.3 24.7 24.4 24.6 24.8 24,9 25.2 25.2 25.3 25.0 25.1 25.2 25.2 25.2 25.3 24.7
Personal interest income..

Transfer payments.._.________._____.____do 59.0 65.1] 645! ess| e52| e56| 659| €6.3( ese| 6n7| éss| 69.7| 7U1| 841| 766 7.5
Less personal contributions for social insurance

P bil. $_. 22.8 26.0| 258| 2.0| 262 2.4| 2.5 267| 26.7| 269 2.3 27.3| 27.5] 21.7| 277 27.7

Total nonagricultural ineome__._.._________ do....| 6682 726.7 | 718.9| 724.3 | 730.5( 736.1 | 740.6 | 7441 | 747.9| 751.6| 755.0| 758.4 | 764.3| 783.0( 777.1} 776.5

FARM INCOME AND MARKETINGS }

Zash receipts from farming, including Government

payments, totalf. . _ . .. .. ________ mil.$_ |7 47,680 | r 51,023 | 3,308 {~3,395 | 4,005 | r5011 | 5771 |r5826 75106 | 4,577 | 74,215 {3,340 | 3,513 | r3,443 |r3,286 |...._.--
0
Farm marketings and CCC loans, total..__do____| 44218 | 47,220 | 3,272 | 8,384 | 3,737 | 3,821 | 4,527 | 5479 | 5085 | 4,544] 4,159 [ 3,316 | 3,501 | 3,381 | 3,260 | 3,46
Crops. .__.__ £ and TLT oans A do 77| 18,734 | 18,700 | 884 | 1056 | 1434 | 1468 | Los7! 2614 | 2651 | 2120 1643 Loor| 019| 861 869 | 1,139
Livestock and products, total @ ___.__.___ do___ | 25,484 | 28,439 | 2,388 | 2,328 | 2,303 | 2,353 | 2,570 | 2,865 | 2,434 | 2,415 | 2,516 ( 2,315 | 2,582 | 2,520 2,400 | 2, 323
Dairy products.eceeooooomo o do____| 5955 6,172 559 526 513 501 497 515 495 525 537 504 547 558 585 54
Meat animals.._._..___.______________ do. .} 15363 | 17,521 | 1,468 | 1,446 | 1,380 | 1,449 | 1,650 | 1,807 | 1,498 | 1,422 | 1,526 | 1,429 | 1,635 | 1,598 | 1,455 | 1,437
Poultry andeggs._ ... ..._.____. do.___| 3,828 4,423 322 327 389 382 402 433 423 441 422 351 372 327 323 315
'nd?xes of cast()i jrectelgts from marketings and cec
0ans, unadjuste
All commodities.._. ... ... . 1957-59=100__ 137 146 7121 r 125 r 139 142 168 r 203 r 188 7168 r154 r123 r 130 r125 r 121 128
Crops do_._| 135 r 136 r 77 ro1 | r124| ri127 169 | r226| r230( ris4| 142 87 80 r75 r 75 99
Livestock and products do. 138 154 r155| 151 | r149 152 | 166 186 | r158| r156] r163| -r150| r167| 163 [ r156 150
ndexes of volume of farm marketings, unadjusted:
All commodiﬁes £ 1957 —53 =100._ ! 126 r 126 r96 ) 103 | r121| r122| r143| -179| +168| r148| r133 98 | 100 r 98 r 97 108
CrODS - o e e do.__. r 129 r 129 57 r 81 r125 r122 r 157 220 | r227 r187 | r 148 80 68 59 r 59 88
leestock and produets_ ... _..____ do___. 124 124} r125 120 | rl1i8 121 133 149 124 r 119 r122 r 111 r125 | 7127 r126 123

INDUSTRIAL PRODUCTION &
Federal Reserve Indez of Quantity Output

Jnadj., total index (incl. utilities)._1057-59=100__ 165.5 | »172.8 | 172.4 | 176.7 | 167.7 | 174.6 | 179.2 | 177.8 | 173.6 | 169.6 | 168.2 | 17L.5|r172.1 |7170.6 |7 169.3 | 17L7
By mdustry groupings:

Manufacturing, total_________.____________ do_._.| 166.9 | »173.9| 174.4| 178.6| 167.3 | 174.3 ) 180.0 | 179.5 | 175.0 | 169.6 | 167.5 | 17..3 |7172.2 |r170.8 | 169.1 | 17L9
Durable manufactures. .. .o........._. do___.| 169.8 | »176.5| 178.3 | 182.2 | 160.7 | 173.6 | 18L.5| 1815 | 175.4| 172.6 | 169.1 | 170.7 |7173.5 | *170.9 1 r169.4 | 171L.2
Nondurable manufactures....____._____ do.__.| 1633 »170.6) 169.5 | 173.9 | 164.3 | 175.0 | 1781 | 176.9 | 174.5 | 165.9| 165.6 | 172.0 |r170.6 | r170.7 | r168.7 } 172.7

Mining. . do_._.{ 126.6 | »130.2{ 132.9 | 134.6 | 127.9 | 132.3 | 132.9 | 132.7 | 182.9 | 133,1| 130.1 | 1341 |r1340 71350 |r138.4| 132.8

Utilities. ... cdool 20285 222l 2} e e e e e e e e

By market groupings:

Final produets, total______.._______ . ____ do._._| 1651 »170.8| 168.4 | 174.0| 166.4 | 173.4 | 179.2| 176.5 | 170.0 | 166.2 | 167.1 | 170.5 |{r169.9 | 167.1 1659 170.5

Consumer goods__..___________________ do___.| 156.9 | »162.5| 158.2 | 165.5 | 156.5| 166.3 | 172.6 | 169.4 | 162.6 | 156.6 | 159.0 | 163.0 |7 161.8 |~ 160.4 | - 160.3 [ 166.7
Automotive and home goods._______. do.... 175.0 | »1790.5 | 182.1 1911 156.7 160. 4 186.9 192.1 175.9 167.4 165.1 171.5 | *176.3 | * 175.5 | r 175.7 181
Apparel and staples____________ e 151.2 | »157.1| 160.5 | 157.3 | 156.8 | 168.2 | 168.0 | 162.2 | 158.4 | 153.1| 157.1 | 160.3 |r157.2 | 155.6 | . ___..|.-......

Equipment, including defense d 182.6 | »188.6 | 190.4 | 192.4 | 187.7 188.5 193.4 191.8 | 186.0 187.0) 184.3 | 186.5| 187.3 |*181.6 |r177.8 | 178.6

Materials_..._....._.________________ 165.8 | »174.6 { 176.1  179.2 | 168.8 | 175.6 | 179.2| 178.9 | 176.9 | 172.6 | 169.5 | 172.5 {r174.0 | v 173.7 | 172.4 | 172.1
Durable goods materials.__ - 157.8 | »165.5 167.4 171.6 | 160.5 166. 2 170.2 | 169.7 | 166.3 161.8 156.8 | 158.4 |r161.3 |r160.4 | 159.3 | 161
Nondurable materials__________._______ . 174.1 ) »183.91 185.0' 187.0 ! 177.3 | 185.3 ! 188.5 ! 188.4 ! 18781 183,71 182.5 ! 186.9 /r187.1/r187,3 Ir185.9 [ 184

r Revised. » Preliminary. § See note “g”’ on p. 8-2. YIncrease in U.S. official prior to May 1969 are shown in the Farm Income Situation, July 1970, available from the
eserve assets and decrease in liquid liabilities to all toreigners @Increase in U.8. official U.S. Dept. of Agriculture, Economic Research Service. d‘Revlsions for Jan-Oct. 1968
eserve assets and decrease in liquid and certain nonliquid liabilities to foreign official agen- will be shown later. 2 Includes data for items not shown separately.

ies. {8ee corresponding note on p. S-1. 18eries revised beginning 1967; monthly data



sS4 SURVEY OF CURRENT BUSINESS July 1970
Unless otherwise stated in footnotes below, data 1968 1969> 1969 1970
through l9(§8 and descriptive notesareasshown in
the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June>»
GENERAL BUSINESS INDICATORS~—Continued
INDUSTRIAL PROD UCTION @—Continued
Federal Reserve Inder of Quantity Output—Con.
Beas. ad]., total index (inel. utilities) _1957-59=100.| 165.5 | 172.8 | 172.5 | 173.7 | 174.6 | 174.3 | 173.9| 173.1| 17L4 ] 17..1{ 170.4 ) 170.5 | 171.1°170.2)+169.1} 168.6
By industry groupings: ’
Manufacturing, total..._.___.__..___ ... do._..| 166.9| 173.9] 173.8| 174.8 | 175.6 | 175.4| 1752 | 173.9 | 17L.8| 171.3 | 170.2 | 170.3 |~ 170.8 | v 169.7 | 168.3 | 168.0
Durable manufactures 9 ....._____.._._. do__..| 169.8 176.5| 176.7 | 178.3 | 178.7 | 178.8| 1787 | 172.3 | 172.1| 1711 ] 169.7 | 169.6 [r171.0 | r168.8 [r167.5 | 167.0
Primary metals 137.0 | 149.11 149.3 | 153.1 | 152.4 | 151.3 | 149.3 | 150.4 | 150.3 | 147.7 | 143.1 | 139.2 |r141.9 [r130.0 |7 142.4 142
Iron and steel 130.7 | 140.3 | 141.6 | 145.6 | 1453 | 14L1| 1414 | 14L5| 1427 | 138.8 | 135.2 | 129.8 | 134.4 |~133.0 |r136.7 140
Nonferrous metals and produets....do._..| 160.0 1811 184.3 | 190,8 | 181.8 | 177.9 | 178.6 | 178.7 | 183.1| 18L1| 1748 | 177.3 |~183.6 |7 175.4 | 173.7 |........
Fabricated metal products............ do..-.| 167.9 | 179.8) 179.2 | 180.6 | 179.1 | 180.6 | 179.1 | 179.4 | 179.2 | 178.4] 180.0| 1780 | 178.3 ir176.2 | 171.5 171
Structural metaP parts ... ____ do._..| 1622 173.3] 173.1| 173.8| 170.8 | 1715 | 17L 5| 1725 1745 | 1771 | 175.4 | 1746 | 1744 1702 } 7 164.7 164
Machinery___________________________ 184,31 19571 196.9) 197.2 | 198.1 | 199.4 | 201,2| 199.0 | 187.4 | 1887 | 189.7 | 195.8 {-199.1 {r194.9| 10L1 189
Nonelectrical machinery_ 181.0 194.6 1 193.1 | 1053 | 196.0 | 1955 | 190.8 | 200.3 | 194.9 | 196.5( 1959 | 195.8 (r196.6 (~191.7 |r186.8 188
Electrical machinery._.__._________ 188.5 | 197.2| 201.8{ 199.6 | 200.8 | 2045 202.9 | 197.3 ( 177.5| 178,31 18L5 | 1959 |r202.5 | r199.0 | 196.7 195
Transportation equipment @ _________ 179.5 174.6 | 1718 | 176.6 | 181.1 | 179.1 | 178,8 | 175.7 | 168.3 | 163,90 | 159.6 | 154.3 | 7156.0 | 155.1 |~ 157.5 160
Motor vehicles and parts_____ 171. 4 166.9 | 156.8 | 169.1 | 174.2 | 174.1| 170.5 | 167.9 | 150.9 | 152.0 | 146.8 | 142.1 [r148.9 |7 148.0 | r 158.6 165
Afreraft and other equipment 1850 { 177.8| 180.8 | 179.5 | 183.4 | 180.3 | 182.6 | 179.6 | 17L9 | 170.7 | 166.7 | 161.4 | 159.1( 157.9 | 153.4 153
Instruments and related products_...do____| 184.2 104,41 195.3 | 195.7 | 104.7 | 194.9 | 1954 | 193.9 ] 196.0 | 197.4 1 1948 1940 193.6 | 195.4 | 1925 190
Clay, glass, and stone products._....__do___ 146.2 156.0 | 156.9 [ 155.2 | 1527 | 155.3 | 157.7 | 156.3 | 155.9 | 157.4 | 154.5 | 155.0 | 1517 |r154.6 | » 151.6 150
Lumber and products_._____._. do....} 122.3 19,1 | 1207 1155 ] 113.4 | 1141 | 11L1] 113.8 | 1141 | 109.7 ] 1180 | 117.5 |r1138.1 | 1165 | ... flececo oo
Furnitnre and fixtures_._.___ _do._..; 178.3) 186.9] 190.2 | 189.9 ) 1850 | 186.5| 1853 184.0| 183.7 | 183.3| 183.4 | 179.4 | 180.4 | 179.5 |r 1745 171
Miscellaneous manufactures_.___.____ do.._.| 161.4| 166.4| 167.5 | 168.1 | 167.4 | 165.8 | 1653 | 1653 | 166.4 | 167.2 | 168.2 | 168.4 | 167.8 | 167.4 | 163.9 163
Nondurable manufactures....__._______ do__._] 163.3 170.6 | 170.3 | 170.5 | 1701.8 | 171.3 | 170.9| 169.5 ] 17L.5| 171.5| 171.0 ! 171.3 | r170.6 | r170.9 | r 169.3 | 169.2
Textile mill products... 15.5 | 1542} 156.5 | 157.8 | 157.0 | 153.0 | 151.6 | 152.1 ] 151.9 . . . . .
Apparel produets.._.. 149.9 | 149.2 | 150.0 | 149.2 | 150.7 | 148.8 | 146.1 | 146.5 | 148.0
Leather and products_. 1.0 | 101.9f 107.6 | 1047 | 98.4 ] 10001 97.7| 100.1| 102.7
Paper and produets. _.____.__________ do.._.| 163.8 | 175.6| 174.9 | 175.3 | 176.4 | 177.5 | 177.5| 177.1 | 175.9
Printing and publishing________. _____ do....| 149.6 156.3| 15591 156.5] 158.3 | 158,2 | 157.3 | 156.9 | 150.1
NewSPapers. . oocooowoooooo_ do....| 136.1 142.7 | 142.8 | 1413 | 1456 | 144.4 | 143.3 ] 143.0 | 1451
Chemiecals and produets_ . ......__.__ do....| 22L.71 939.0| 230.5 | 239.7 | 243,31 | 238.1| 240.2 | 238.3 | 240.8
Industrial chemicals. ______________ do._..| 262.0| 92830 285.2 | 286.1 | 288.6 | 2815 | 286.2 | 281.2 | 283.9
Petroleum products. ... __ do_._.| 139.6| 143.8| 143.5| 1454 | 143.5( 144.5| 146.2 | 146.7 | 150.9
Ruhher and plasties products do._.| 2220 2387 237.0| 237.3 | 238.3 | 239.9 | 240.0 | 238.6 | 240.2
p P 136.4 140,7{ 138.6 | 138.3 | 139.9 | 1431 | 142.2 | 138.0| 14L0
132.7 | 136.7) 136.6 | 136.1 | 1358 1378 | 137.0 | 132.6 | 137.5
156.5 | 161.9 | 149.4 | 149.8 | 16L.7 | 171.3 | 169.9 | 186.7 | 159.7
120.9 (  117.3| 115.4 | 12,9 | 120.3 | 1148 | 118.6 | 113.8 | 116.2
126.6 | 130.2| 130.3 | 134.4 | 133.2 | 131.2 | 13L6 | 130.2| 1326
18.2 | 117.7| 123.9 | 1248 | 130.0| 1221 | 114.7 | 1157 | 1189
Crude oil and natural gas. . 126.8 129.3 | 129.6 | 134.8 | 132.1| 130,2 | 133.1| 130.7 | 13L2
Crudeoil.______________. 130.5 1320 133.1 130.2 | 1355 1324 1356 | 132.8 | 133.5
Metal mining______________ 126.4 142,0| 134.5 | 137.4 | 138.1 | 142.3| 133.1 | 141.1{ 153.3
______ 137.8 | 1447 | 14L2| 142.6 | 142.2 | 142,38 | 144.3 | 139.6 | 146.8
Utilitles_ ... ... .. ... 202.5 221.2 | 213.6 | 215.6 | 222.2 [ 92926 | 222.5| 226.0| 226.0
Electric 21L.5 | 233.0| 223.1| 2259 | 234.2 | 234.4 | 234.1 | 238.5| 238.3
GBS 174.1 174.1] 183.7 | 183.5| 184.7 | 185.4 | 186.2 | 186.9 | 187.6
By market groupings:
Final produets, totald...._..______. 165.1 170.8 | 170.0 | 170.7 } 172.8 | 1727 | 172.2 | 170.9 | 168.4 | 158 5] 168.5
Consumer goods_ ____________ 156.9 | 162.5| 160.7 | 161.5 | 164.4 | 364 0 | 162.8 | 1612 | 1605 | 1e0.7 | 161.5
Automotive and home goods_ 175.0 179.51 177.6 | 183.0 | 184.5| 1824 | 179.3 | 1768.8 | 167.2 | 164.4{ 163.7
Automotive produets 174.3 | 1732 165.8 | 178.7| 1846 | 1795 | 176.6 | 172.8 | 168.0 [ 160.9] 155.3
Autos_____ ]_J ______________________ 174.8 162.8 | 148.9 | 168.3 | 178.7 | 1784 | 160.9 | 164.0 | 153.8 | 141.6 | 132.9
Auto parts and allied products___d 173.8 | 186.8 | 188.0 | 192.8 | 1924 381 0| 1854 | 184.4 | 186.7 | 186.2 | 184.9
Home goods @.__...__.._______ 175.4 184.0] 185.9 | 186,11 184.4| 184 5| 18L2| 179.5| 166.7| 166.8 | 169.6
Appliances, TV, and radios__ 168.4 | 180.2| 182.0 | 180.2 | 18L8 | 1819 | 176.5 | 175.2 | 142.2 | 140.1 ]| 149.0
Furniture and rugs 173.7 180.3 | 183.4 | 184.0 | 180.0| 179.7{ 177.9 | 175.7 | 176.0| 175.0| 173.8
Apparel andstaples.______.__________ do. 151.2 167.1 | 155.3 | 154.7 | 158.1 | 153 4 | 157.6 | 156.2 | 158.3 | 150.5 | 160.8
Apparel,incl. knit goodsandshoes__do_.__| 139.5 138.5 | 14L5 | 137.4 | 140.9 | 1330 | 1359 | 136.4 | 137.5| 137.7{ 137.6
Consumer staples. ... 154.5 162,4 { 159.2 | 150.6 | 162.91 1641 163.7 | 161.8 | 164.2 | 165.7 } 167.3
Processed foods.___._.___________ 132.6 136.6 | 136.4 | 136.1 | 1353 | 133,38 | 137.9 | 132.3 | 136.5| 137.0| 138.7
Beverages and tobaceo. ... 144.5 146.8 | 137.9 | 140.4 | 147.8 | 1523 | 152.6 | 148.9 | 145.0 | 149.6 ] 1517
Drugs, soap, and toiletries._ 193. 4 209.0 )} 208.01 206.1 | 211.9| 2072 | 208.6! 210.4| 213.2| 217.0} 217.6
Newspapers, magazines, book 143.3 147.1 | 147.3 | 146.3 | 147.51 147.6 | 140.8 | 147.1 | 148.9 | 149.7 | 147.7
Consumer fuel and lighting __ 183.4 | 199.6 | 189.8 | 192.7 | 201.6 | 20L1{ 198.6 | 203.9 | 206.0 | 206.0 | 210.0
Equipment, including defense ¢ 182.6 188.6 | 190.0 | 190.4 | 190.8 | 190.3 | 192.4 | 191.9 | 185.6 | 185.2 | 183.6
Business equipment ___ 184.7 | 1956 | 196.7 | 19701 196.9 | 197.0 | 200.4 | 200.9 | 104.4 | 193.8 | 192.8
Industrial equipment._ - - 168.2 179.1| 180.9 | 182.7 | 181.2| 180.3 | 183.9 | 182.9 | 174.4| 176.3 | 175.0
Commercial equipment ____________ 12052 220.0 | 2217} 221.0] 220.5| 221.3 | 222.9 | 224.9 | 223.3 | 223.6| 223.0
Freight and passenger equipment._.do._. 234.3 246.7 | 238.4 [ 240.8 1 250.5 1 2497 | 25L.9 | 254.5 | 252.8 | 240.9 | 239.5
Farm equipment. _________________ do._..| 145.0 136.8 | 134.9 | 135.2 | 124.4 | 136.0 | 146.8 | 153.1 | 136.5| 135.4 | 138.4
Materialsa. ... ... do... 165.8 | 174.6 | 174.5 | 176.3 | 176.5| 175.9 | 176.0 | 175.4 | 1746 | 173.9| 1725
Durahle goods materials @ _.do__. 157.8 | 165.5| 165.5 | 167.0 | 167.0 | 167.3 | 166.6 | 165.8 | 163.5 [ 161.8 | 160.1
Consumer durable. _..______ - 770 do... 164.2 | 163.9 | 156.6 | 162.7 | 163.0 | 169.5 | 171.7 | 166.4 | 158.5 | 150.9 | 148.7
Equipment____ 185.1 1919 ) 1917 | 193.2 | 193.2 [ 1951 | 197.2 | 194.8 | 190.7 | 189.8 | 188.6
Construetion - . ... ___ . 145.9 | 152.4 | 153.0 | 1517 | 150.0 | 149.9 | 149.8 | 149.6 | 150.2 | 150.4 | 151.2
Nondurable materials @ ... do....| 174.1 183.9 | 183.7 1859 | 186.4 ; 1847 | 1855 | 1853 | 186.0 | 186.5| 185.3
Businesssupplies_ .. _.__.___________. do.__. 157.6 166.6 | 165.9 | 166.3 | 167.1 | 167.4 | 167.0| 167.4 | 166.9 | 168.5| 167.5
Containers______.___..___________ . do.__.| 156.6| 168.6] 168.2 | 167.5| 165.5| 166.7 | 167.8 | 169.9 | 165.6 | 174.0 | 173.7
General business suppHles__._______ do-... 158.1 165. 5 164.7 | 165.7 | 167.9 | 167.8 | 166.6 | 166.1 167.6 165.8 | 164.4
Business fuel and powerQ __.__._____. do_... 152.0 158.2 ] 159.3 | 162.8 | 161.6 { 150.4 | 159.8 | 160.4 | 160.4 | 161.7 | 159.8
Mineralfuels_ __.__.______ .- _____ do... 133.0 | 134.9| 137.4 | 141.8 | 139.7 | 136.5 | 137.7 | 1357 | 136.5| 137.7| 1353
Nonresidential utilities____________ do... 200.2 1 216.7 ] 214.9] 216.1| 216.7 | 217.3 | 22L.1| 222.8 | 220.9 ) 222.5| 222.4

rRevised.  » Preliminary. &*See corresponding note on p. $-3.

@ Includes data for items not shown separately.




July 1970 SURVEY OF CURRENT BUSINESS
1970
Unless otherwise stated in footnotes below, data| 1968 | 199 1969
through 1968 and descriptive notes are as shown in M TJune
the 1969 edition of BUSINESS STATISTICS Annusal May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. ay
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
(1 S
Mfg. and trade sales (unadj.), total ... mil. $__{11,162,985/11,243,676] 105,368 | 107,145 | 99, 535 (102,861 (107,212 | 111,053 | 105,392 | 110,580 | 97,419 | 100,101 | 106,416 |»105,631 107,67
632 |eenennn
Mfg. and trade sales (seas. adj.), total________ do.__.|11,162,085/11,243,676} 103,232 | 104,127 | 104,201 (104,644 |105,908 | 106,907 | 105,666 | 104,758 | 104,961 | 106,139 | 105,218 |7104,818 1106,
5,588 | 54,954 {754,270 | 55,692 |.....-.
Manufacturing, total -do_.__{1608,718 | 1655,835] 53,741 | 54,786 ( 55,392 | 55,230 | 56,434 | 66,999 | 55,988 | 55,277 | 55,009 | 5, ¢ 4
Durable goo%ls industries_.._..._.___..___ do____| 330,951 | 363,601 | 29,573 | 30,136 | 30, 30,868 | 31,742 | 31,889 | 30,944 | 30,201 | 30,042 gg,%% gg ;}; 30,478
Nondurable goods tndustries...__________ do....| 272,767 | 291,734 | 24,168 | 24,650 | 24,787 | 24,371 | 24,692 | 25,110 | 25,044 ,076 | 25,057 s »
980 | 29, 801
Retailtrade, total..._._._....._.___________ do-...|12330,324| 1351,633] 29,386 | 20,371 | 20,090 | 29,346 | 29,259 | 29,620 | 29,471 | 29,419 | 29,670 | 29, ,
Durable goods stores. . “do. ) 110,245 2779 | 9481 9545 | 941 | 9161 | 9384 | 5,354 | 929 | 0,275 | 86| 0143 913419, s
Nondurable goods stores. ... ._._______ do____|*229,079| 238,854 | 19,905 i 19,826 | 19,949 | 20,185 | 19,875 | 20,266 | 20,242 | 20,144 | 20,684 4 g ¢
20,671 | 20,463 |r 20,012
Merchant wholesalers, total_.______________ do....|1219,943 |1 236,708 | 20,105 | 19,970 | 19,719 | 20,059 | 20,210 | 20,288 | 20,207 | 20,062 | 20,292 h ¢ K
Durable goods establishments... o171 100,012 | 109,578 | 9,307 | 9,263 | 9,114 | 9,178 | 9,304 | 9,350 | 9,352 | 9,102 | 9,201 e A B AW
Nondurable goods estahlishments_______. do.___| 119,930 | 127,130 { 10,798 | 10,707 | 10,605 | 10,881 | 10,906 | 10,929 | 10,855 | 10,960 | 11,001 » g g
BUSINESS INVENTORIES §
Mfg. and trade inventories. book value, end of year 170,152 (169,303 | ._.....
% or month (unadiy. toml oo " tue. end mil. $..| 152,072 | 164,087 [ 160,104 | 150,762 | 159,719| 150,772 | 161,368 164,106 | 166,012 | 164,087 | 164,437 | 166,798 | 168,398 |170,152 |169, 303
Mfg. and trade inventories, book value, end of year 13 P
gor month (seas. adj.), total__.._____._ fi_mﬁ'.ea._ 153,764 | 166,106 | 158,602 | 159,264 | 160,631 | 161,650 | 162,733 {164,250 | 164,974 | 166,106 | 165,816 | 166,793 | 167,283 |r168,210 |167, 93
96,603 | 96,916 {797,775 | 97,786
Manufacturing, total...___ ~do._.{ 88,579 | 95,905 | 92,130 | 92,215 | 93,166 | 93,728 | 94,211 | 94,916 | 95,416 | 95905 | 96,062 | 96, , ; S
Durable g00ds industri “do | sran | 63,050 | 60222 | 60470 | oL 441 | 61,724 | 62030 | 62,681 | 63,070 | 63550 f 63835 | 63960 | 6200 164 0 | 64,631
Nondurable goods indust -do....| 31,157 | 32,356 | 31,917 | 31,736 | 81,725 | 32,004 | 32,175 | 32,285 | 32,340 | 32,355 | 32,227 " 45'493 45'288
Retatl trade, total.__.________ -do....| 42,657 | 45,838 | 43,025 | 43,438 | 43,874 | 44,322 | 44,806 | 45,378 | 45,537 | 45,838 | 45,270 | 45, ggg o2 | 1 oes | 2080
Durable goods stores___ -do.__.| 19,461 | 20,507 ] 19,044 | 19,365 | 19,358 | 19,766 | 20,079 ( 20,564 | 20,602 | 20, 597 ,103 25 401 | 25503 | 25,533 | 25,408
Nondurable goods stores. .. ... __ d 23,196 25,241 | 23,081 | 24,073 | 24,516 | 24,566 | 24,727 | 24,814 | 24,935 | 25,241 | 25,167 24' 853 24' 842 ,24' 942 24' 861
22,528 | 24,363 | 23,438 | 23,611 | 23,591 | 23,600 | 23,716 | 23,956 | 24,021 | 24,363 | 24,484 ¢ 14781 14773 | 14728
13, 4 14,579 | 13,897 | 14,004 | 14,080 | 14,220 | 14,182 | 14,365 | 14,389 | 14,579 | 14,636 , 14,788 3 T4, T28 oo
o, o% 7 9,541 | 9,607 9,502 | 9,389 | 9,534 | 9,501 | 9,632 9,7 9,848 | 10,065 | 10,061 |r10,169 | 10,133 |...
BUSINESS INVENTORY-SALES RATIOS
. 158 |--eoono-
Manufacturing and trade, total...._____.____ ratio__ 1.53 1.54 1.54] 1.53 1. 54 1.54 1.54 1.54 1 1.59 1.58 1.57 159 1.60
1.74| 176| r180
Manufacturing, totel._____..__.__.__________ .70 L6 171 1.68| 168 70| 1.67| 167 L70| L73| L74 -
Durable goods industries 2.01 200] 204 201| 201| 200 195 19| 204| 210| 212 2 ég 216 | * 2: ég
Materials and supplies. .59 .66 .58 .57 .56 .55 .54 . B4 .56 .58 .59 "9 to1l r103
Work in process....... 92 .93 .94 .93 .94 .94 .92 .92 .96 991 100 % -4 -8
Finished goods______________ """ .50 .51 .52 .51 .51 .51 .50 .50 .52 54 .54 . :
130 129 r134
Nondurable goods industries. .___.__._____ do.___ 1.32 1.31 1.32 1.29 1.28 1.31 1.30 1.29 1.29 1.29 129 .
Materials and supplies. . .50 .48 49 .47 .47 .48 .48 .48 .48 .47 .46 .% % . 33
Work in process . .20 .21 .21 .20 .20 .20 .20 .20 .20 .20 .20 4 ‘63 v 88
Finished goods......_._.._ .. ________ d .62 .62 .63 .61 .61 .62 .62 .60 .61 .62 .62 . . .
153 r149
Retall trade, total ._.._..._______________ 144 150| 146| 148| 1Ls1| 15| 155 15| Ls5| 156 153 L8l -
Durable goods stores.__ 2.00 2.10 2.01 2.03 2.12 2.16 2.14 2.20 2.23 2.22 2.26 % %g % ;3 : % %3
Nondurable goods stores 1,18 121 1,20 L21 1.23 1.22 1.24 122 1.23 1.25 1,22 . . .
: 21| L21| rL25
Merchant wholesalers, total 1.20 L1 117 Li8) L20| L18f 117| 1L18| L19| L21| 1r21) L
Durable goods establishments____ 1.54 1.53 1.49 1.51 1.55 1.55 1.52 1,53 154 1.60 1,59 L gg L gg ’ Ir: 8§
Nondurable goods establishments .01 .89 .88 .90 .90 .86 .87 .88 .89 .89 .89 . .
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
M]a)nufabclturers(; egpgn tsrz;des:
urable goods industries: 1,739 | 1,750 |--eornne
i 1,205 1,465 | 1,653 | 1,485 | 1,741 | 1,457 | 1,632 | 1,847 |1, ,
Seasoniany adi. w111 DL bis| Lo | LN | Dhn| ve | D6 | L% [ouaw| ne |1
Shipments (not seas. adj.), total ..__.....____ 53,401 | 67,991 | 58,473 | 55,833 | 53,914 | 51,555 | 56,249 | 57,109 v 55,644 R
232,
Durable goods Industries, total @ . _.._.____ 28,745 | 32,188 | 32,451 | 30,801 | 30,067 27'82203 3?’ ;80 3{’ 134 'ra(l’: 33{ '3%7 g 900
Stone, clay, and glass produets. 1,581 | 1,592 | 1,604
Primary metals________________. - 4,584 | 4,046 | 5024
Blast furnaces, steel mills_ ... . d 2,148 | 2,262 | 2,316
Fabricated metal products. _______.______ 3,135 | 3,249 | 3,371
Machinery, except electrical.. 5,095 [ 5,700 | 5,469
Electrical machinery.________ X 3,739 | 4, 4,064
Transportation equipment.____ .- 6,302 | 8101 | 8530
Motor vehicles and parts...______ . . do.___| 47,638 | 50,144 | 4,223 | 4,615 3,003 | 2,955 | 4,625 | 4,973
Instruments and related products________ do._._| 11,370 | 13,563 | 1,085 | 1,217 | 1,023 | 1,166 | 1,287 | 1,176
Nondurable goods industries, total9 .______ do____| 272,767 | 291,734 | 24,015 | 25,167 | 23,276 | 24,656 | 25,803 | 26.022
Food and kindred produets..__.. . ... d 83 , 7,809 | 8159 | 8,708 | 8,677
Tobacco produets.__. . _"°" 46 437 453 454 414
Textile mill produvets. ... _____ .- 1,507 | 1,852 | 1,884 | 1,990
Paper and allied produets......_..________ 2,157 | 2,264 | 2,338 | 2,350
Chemicals and allied products........... 3,825 | 4,040 | 4,268 | 4,230
Petroleum and coal produets. ___._._____. 2,046 | 2,088 | 2,155 | 2,082
Rubber and plastics produets.__._____.__ 1,266 | 1,311 | 1,423 | 1,504
Shipments (seas. adj.), total..._........__.___ 55,392 | 65,230 | 56,434 | 56,999 | 55,988 | 55,277 | 65,099 | 55,588 | 54,954 |754,270 | 55,692 |-.......
By indust: oup: , 2
Durable gosds industrles, total @ 30,605 | 30,868 | 31,742 | 31,889 | 30,944 | 30,201 | 30,042 | 30,402 | 29,711 729,535 |30, 400 | 230, 500
Stone, clay, and glass products. 1,388 | 1,414, 1,478 | 1,491 | 1,459 | 1,485 ] 1,475 1,519 1,520 - 4424 {4800 | 24,900
Primary metals. oo b 4777 | 4,730 | 5,016 5144 | 5013 | 4,045 | 5,138 | 4,79 | 4,086 74,420 17500 | ©590
Blast furnaces, steel mills.__.________ 2,238 | 2176 | 2,320 | 2,422 | 2,338 | 2,354 | 2,474 | 2,155 | 2,045 | 1, ,116 |-
3,047 | 3,144 [
Fabricated metal products.._._________ 3,088 | 3,036 ( 3,135 | 3,286 | 3,180 | 3,259 { 3,310 | 3,245 | 3,186 : ’ N
Machinery, excep? electrical . 5261 | 5504 | 5,769 | 5572 5471 | 5228 | 5536 5638 | 3 43? . g' ?gﬁ g' 32(7; ______
Electrical machinery_________ 3,930 | 3,863 | 3,873 | 3,900 | 3,739 ( 3,600 3,574 3,719 , 66 e 7563 | r7.500 | 27,500
Transportation equipment. ... 7,016 | 8120 | 8248 1 8,280} 7,920 | 7,593 | 6,825 | 7,350 | 7,139 +3785 | 3940 .
Motor vehicles and parts............. do_ ,484 | 4,665 | 4,781 | 4,550 | 4,044 | 3,735] 3,608 | 3,763 ?’ ggi r1120 | Yaes |ooollo
Instruments and related products__._.. do.___ 1,1 1,158 | 1,101 | %182 1,212 1,133 | 1,186 | 1,142] 1,171 1,192] 1, * ’

r Revised.  See corresponding note on p. 8-11; revisions for Jan.
trade sales, total (unadj. and seas. adj.) will be shown later.

~-Nov. 1968 for mfg. and
1 Based on data not seasonally

adjusted. 2 Advance estimate; total mfrs. shipments for May 1970 do not reflect revisions
for selected components. § The term “business’ here includes only manufacturing and

trade; business inventories as shown on p. 8-1 cover data for all types of producers, both

those for wholesale and retail trade on pp. 8-11 and §-12.

Q Includes data for items not shown separately.

farm and nonfarm. Unadjusted data for manufacturing are shown below and on p. S-6;



S-6 SURVEY OF CURRENT BUSINESS July 1970
Unless otherwise stated in footnotes below, data |_ 1968 | 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. Oct. { Nov. { Dec. Jan. Feb. Mar., { Apr. May | June

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS~Continued

Shipments (seas. adj.)—Continued

By industry group:

Nondurable goods industries, totalQ ... mil. $._. 24,168 | 24,650 | 24,787 | 24,371 | 24,602 | 25,110 | 25,044 | 25,076 | 25,057 | 25,186 | 25,243 |r24,735 | 25,214 |........

Food and kindred produets_____. -.do.__. 7,869 085 | 8,114 | 8156 | 8,259 | 8,416 | 8390 | 8,624] 8,452 | 8,463 | 8,659 | 8495 476

Tobacco produets._______ _.do__ 439 422 425 432 442 423 436 438 456 424 437 47

Textile mill ﬁroducts._- __do__ 1,760 | L7111l 1,789 | 1,785 1,761 | 1,841 1,774 | 1,745) 1,779 | 1,741 | 1,812 [r1,729

Paper and allied products._. __do__ 2,241 | 2,259 | 2,333 | 2,234 | 2,263 | 2,285 | 2,292 | 2,283 ] 2,351 | 2,364 | 2,349 (r2,315

Chemicals and allied produets. .. _.do__ 4,063 | 4,005| 4,118 | 4,100 | 4,120 | 4,178 | 4,255 | 4,110{ 3,986 | 4,225 | 4,157 | r3,044

Petroleum and coal products. _do._. 2,067 | 2,103 2,030 | 2,071 ( 2,138 ,065 | 2,165 | 2,140 2,206 | 2,162 | 2,129 |r2,137

Rubber and plastics produets.._.._____ do.__. X 1,403 { 1,385 | 1,352 1,424 | 1,542 | 1,449 | 1,365 | 1,474 | 1,549 | 1,547 | r 1,433

By market category:

Home goods and apparel....__._.________ do____| 155126 | 156,585 | 4,820 | 5066 | 5017 4,646 | 4,646 | 4,667 | 4,354 | 4,505]| 4,484 | 4,368 | 4,365 | r 4,354 | 4,657 [........
Consumer staples.....________.__________ 0..-.[1115,551 |1124,395 | 10,116 | 10,322 | 10,508 | 10,477 | 10,562 | 10,876 | 10,827 | 11,035 | 10,854 | 10,904 | 10,996 |~10,819 | 10,799 |---....-
Equipment and defense prod., excl. auto.do_.__| 196,115 {1108,355 | 8,889 | 8,8 8,960 | 9,177 | 9,303 | 9,447 | 9,459 | 9,146 | 9,073 | 9,505 | 9,203 | r 9,293 524 [ cceonen
Automotive equipment.__________.______ do.._.| 154,048 [157,175 | 4,476 | 4, 5,102 | 5208 | 5422 | 5,243 | 4,647 | 4,332 4,185 4,370 | 4,175 | 4,301 | 4,524 |.._____.
Construction materials and supplies....._do._._{ 148,587 | 154,130 | 4,494 | 4,452 | 4,404 | 4,300 | 4,520 { 4,614 | 4,595 | 4,537 | 4,537 | 4,539 | 4,471 | 74,336 | 4,438 |......_.
Other materials and supplies..._.__._____ do.___[1234,291 [1254,605 | 20,946 | 21,432 | 21,401 | 21,242 | 21,981 | 22,152 | 22,106 | 21,722 | 21,966 | 21,902 | 21,744 (21,077 | 21,750 |......_.

Supplementary series:

Household durables._.....__.______._._____ do.__.{124,031 | 125601 | 2,128 | 2,250 | 2,280 | 2,141 | 2,145 | 2,150 | 1,951 | 1,984 | 1,937 ; 1,970 | 1,966 | * 1,985 | 2,100 | 2

Defense products (old series) . ...do....|146,200 | 150,114 | 4,117 | 4,020 | 4,182 | 4,143 | 4,068 | 4,400 | 4,540 | 4,518 ]| 3,970 | 4,308 | 4,302 | r4,539 | 4,300 | 2

Defense products (new series). _do_.__J123,917 |124,511 | 1,971 | 1,980 | 2,077 | 2,141 | 2,062 | 2,110 | 2,244 | 2,284 | 1,798 | 1,915 | 1,047 | v 2,016 | 2,000 | 22,100

Machinery and equipment._..._____._____ do-...[168,757 {175,604 | 6,219 | 6,316 ,198 | 6,457 | 6,806 | 6,432 | 6,432 | 6,179| 6,380 | 6, 6,387 | 6,262 [ 7 6,700 4
Inventorles, end of year or month:

Book value (unadjusted), total....____.._._ do..._| 88,239 { 95,475 | 92,808 | 92,500 | 92,682 | 93,262 | 93,415 | 94,118 | 94,755 | 95475 | 96,271 | 97,181 | 907,504 798,588 | 98,479 \__..__..
Durable goods industries, total... _do-._.| 57,034 | 63,106 60,805 | 60,863 | 61,113 | 61,541 | 61,643 | 62,173 | 62,570 | 63,106 | 63, 702 , 64,599 765,285 | 65,236 }......_.
Nondurable goods industries, total....___ do...| 31,205 | 32,369 | 32,003 | 31,646 | 31,569 | 31,721 | 31,772 | 31,045 | 32,185 | 32,369 | 32,569 | 32,937 | 32,905 (33,303 | 33,243 |........

B%)k ‘vsguet(seasonally adjusted), total.....do....| 88,579 | 95,905 ] 92,139 | 92,215 | 93,166 | 93,728 | 94,211 | 94,016 | 95,416 | 95,905 | 96,062 | 96,603 | 96,916 |797,775 | 97,786 [....___.

¥ Industry group:

Durable goods industries, total9....._. do....| 57,422 | 63,550 | 60,222 | 60,479 | 61,441 | 61,724 | 62,036 | 62,631 | 63,076 | 63,550 | 63,835 | 63,969 | 64,266 (v64,600 | 64,631 |..__.__.
Stone, clay, and glass products. 2,433 | 2,300 | 2,431 | 2,463 | 2,453 | 2,458 | 2,440 | 2,471 2483 | 2,506 | 2,542 | 2,541 | " 2,577 2,576 |.._.... -
Primary metals._____________ 8,052 | 7, 7,798 |+ 7,800 | 7,907 | 7,937 | 7,925 ( 8,009 | 8052| 8104 | 8126 | 8,284 | 78,588 | B,644 ... "

Blast furnaces, steel mills_ 4,312 ] 4, 4104 | 4,185 | 4,234 | 4,255 | 4,234 | 4,272 | 4,312 4,260 | 4,267 | 4,380 74,614 | 4,660 ...

Fabricated metal products. 6,613] 6,305 | 6,358 | 6,407 | 6,371 | 6,434 | 6,478 | 6,550 | 6,613} 6,660 | 6,676 | 6,602 | 76,677 | 6,671 [...._._.

Machinery, except electrical 13,180 | 12,149 | 12, 12,542 | 12,606 | 12,697 ,900 | 13,080 | 13,180 | 13,241 | 13,344 | 13,429 (13,561 | 13,661 |...__.__

Electrical machinery_.__ 9,346 | 8,957 | 8913 9, 9,086 | 9,203 | 9,307 | 9,327 | 9,346 | 9,407 | 9,482 | 9,536 | 79,568 | 9,466 [.....__.

Transportation equipme: 15,561 | 14,689 | 14,714 | 15,154 | 15,177 | 15,120 | 15,358 | 15,388 | 15,561 | 15,636 | 15,532 | 15,538 [715,463 | 15,389 ...
Motor vehicles and parts. 156 | 4,216 | 4175 | 4, 4,237 | 3,044 | 4,024 | 4,063 | 4,156 | 4,231 | 4,164 | 4,164 74140 | 4,088 {.._..._.

Instruments and related pro 2,476 | 2,339 | 2,387 | 2,407 | 2,412 2,416 | 2,427 { 2,434 | 2,476 2,484 | 2,520 | 2, r2,649 | 2,676 |........

By stage of fabrication:

Materials and suppliesQ.___.__.___ 17,572 | 17,055 | 17,045 | 17,159 | 17,011 | 17,023 | 17,104 | 17,194 | 17,572 } 17,598 | 17,615 | 17,692 |r17,558 | 17,496 |........
Primary metals 2,824 | 2,843 | 2,806 | 2,7 2800 | 2,831 2,802 | 2,771 | 2/824) 2,888 | 2,916 | 3,003 73,029 | 3,060 |-....__.
Machinery (elec. and none 5556 | 5117 | 5143 5,140 | 5160 | 5237 | 5389 | 5,456 | 505561 5484 | b5, 5,536 | 75,657 | 5,519 [......_.
Transportation equipment. 3,203 3,332) 3,201 | 3,444 | 3,206 | 3,000 038 | 3,078 | 3,203 3,244 | 3,182 | 3,166 | 73,131 | 3,135 |........

Work in process @ 20,796 | 27,872 | 28,072 | 28,714 | 28,977 | 29,224 | 20,494 | 29,660 | 29,796 | 29,987 | 30,005 | 30,126 {v30,357 | 30,364 |-......
Primary metals - 547 | 2,780 | 2,612 | 2,674 | 2,687 | 2,720 ( 2,722 | 2,712 | 2,779 | 2,780 | 2,818 | 2,737 | 2,774 | v 2,008} 2,045 \........
Machinery (elec. and nonelec.).. do-___| 9,472 { 10,702 { 10,102 | 10,134 | 10,355 | 10,405 | 10,495 | 10,542 | 10,650 | 10,702 | 10,805 | 10,349 | 10,909 710,974 | 10,962 |......_.
Transportation equipment.______ do.._.| 9,162 | 10,683 9,854 | 9,027 | 10,232 | 10,441 | 10,543 | 10,749 | 10,742 | 10,683 | 10,845 | 10,797 | 10,832 (10,779 | 10,734 |......_.

Finished goodsQ.....__.__.__.__.__ do.._.| 14,498 | 16,182 | 15,205 | 15,362 | 15,568 | 15,736 | 15,789 | 16,033 | 16,222 | 16,182 | 16,250 | 16,349 | 16,448 (r16,775 | 16,771 |._.._._.
Primary metals____________ _do.__.| 2218 2,448 | 2,309 | 2,318 3 , 387 , 384 | 2,411 | 2,459 | 2,448} 2,398 2,473} 2,507 2,639
Machinery (elec. and nonelec.)...do____| 5,577 | 6,268 ] 587 5930 6,091 | 6,118 | 6,168 | 6,285 | 6,301 | 6,268 | 6,369 | 6,447 | 6,520
Transportation equipment___.___ do_.__| 1,375 | 1,585| 1,508 | 1,496 | 1,478 | 1,530 | 1,496 | 1,571 | 1,668 | 1,585 | 1,547 | 1,563 | 1,540

Nondurable goods industries, total@ .. do....| 31,157 | 32,355 31,917 | 31,736 | 31,725 | 32,004 | 32,175 | 32,285 | 32,340 | 32,355 | 32,227 | 32,634 | 32,650
Food and kindred products_._..__. d 7,370 | 7,230 7,416 ( 7,418 | 7,206 | 7,367 | 7,300 | 7,202 | 7,302 | 7,230] 7,200 | 7,423 | 7,450
Tobacco produets.________ 2,261 | 2,200| 2,200 2211 2,230 2,250 | 2,225 2,240 | 2,233 | 2,200) 2,165 | 2,143 | 2,159
Textile mill produets. . _ 3,539 | 3,501 | 3,565 | 3,539 | 3,500 | 3,586 | 3,564 | 3,524 | 3,447 | 3,501 | 3,455 | 3,454 | 3,435
Paper and allied products.._ 2,384 2,632 | 2,468 | 2,448 | 2,486 | 2,469 | 2,513 | 2,581 | 2,614 | 2,632 | 2,661 | 2,681 | 2,682
Chemicals and allied products.. 5037 | 6,634 | 6,336 | 6332 | 6,395 | 6,418 | 6,467 | 6,526 | 6,666 | 6,634) 6,551 | 6,613 | 6
Petroleum and coal products. N 2,118 | 2,214 | 2,077 2070 | 2,018 2,075 2,108 | 2,156 | 2,197 | 2,274 | 2,320 | 2,318 | 2,331 | 72,357 | 2,403 |..._....
Rubber and plastics products do....| 1,801 1,888 | 1,837 | 1,8 1,851 | 1,885 1,800 | 1,879 | 1,871 | 1,888 1,914 { 1,951 | 1,049 {1,045 1,929 ........

By stage of fabrication:

Materials and supplies....._._.___. do.._.| 11,598 | 11,792 | 11,783 | 11,704 | 11,684 | 11,790 | 11,837 | 12,048 | 11,963 | 11,792 | 11,629 | 11,796 | 11,887 ;*11,917 | 1L, 878 |_.......

Work in process. . 4,855 | 5100] 5 4,046 | 4,945 | 4,988 | 5028 | 5062 | 5058 | 5100} 5103 | 5027 | 4,959 4,989 | 4,964 | ...

Finished goods. .. 14,704 | 15,463 | 15,118 | 15,086 | 15,098 | 15,226 | 15,310 | 15,175 | 15,319 | 15,463 | 15,495 | 15,811 | 15,804 716,179 | 16,313 |...-.._.

By market category:

Home goods and apparel...._._________ do._..| 9,469 | 9,922| 9,850 | 9,606 | 9,732 1 9,832 | 9,924 | 9,980 | 9,988 | 9,922 | 9,903 | 9,803 | 9,857 | 9,958 9,718 ...

Consumer staples_____ 12,084 | 12,039 | 12,077 | 12,001 | 12,145 | 12,206 | 12,108 | 12,152 | 12,084 | 12,087 | 12,358 | 12,414 12,538 | 12,548 | ...

Equip. and defense prod., 25,865 | 23,582 | 23,792 | 24,349 y 24,979 | 25,387 | 25,587 | 25,865 | 25,884 | 25,921 | 25,978 1726, 096 | 26,189 |.-o.o...

Automotive equipment__._._.___..____ do._. . 199 5,277 | 5,323 | 5287 | 5,449 | 5368 | 5,086 | 5128 | 5157 | 5277) 5356 | 5298 | 5296 | 5281 p 181 |-oeoooo o

Construction materials and supplies____do.____ 7,410 8,000 7,714 | 7761 | 7,821 7,783 1 7,831 7,864 | 7,930 | g001] 7,990 | 8,016 8,018 | 78,053 | 8,049 (...

Other materials and supplies.____._____ do____| 32,524 | 34,756 | 33,631 | 33 602 | 33,803 | 34,000 | 34, 185 | 34,449 | 34,503 | 34,756 | 34,842 | 35,117 | 35,353 |*35,849 | 36,101 {--.----.

Supplementary series: '

Household durables_.__._....._...___.. do._..| 4,645 5,002 | 4,925 4,872 | 4,961 | 5055 | 51211 5,137

Defense products (old series) _ .do___.| 11,513 | 13,204 | 12,194 | 12,164 | 12,454 | 12,621 , 880 | 13,020

Defense products (new series) -do_.._| 7,126 7,472| 7,508 7,485 | 7,713 | 7,600 | 7,793 | 7,759

Machinery and equipment..__._______ do_...| 14,038 | 16,305 | 15,070 | 15,300 | 15,621 | 15,662 | 15 799 | 16,109

New orders, net (not seas. adj.), total_.._____ do_.._| 607,161 | 657,780 | 54,204 | 56,743 | 51,551 | 53,001 | 58,450 | 57,939 | 55,274 | 53,424 | 51,285 | 55,869 | 56,287
Durable goods industries, total..___ 334,422 | 366,054 | 30,175 | 31,544 | 28,355 | 28 420 | 32,671 | 31,942 | 30,334 | 29,612 ] 27,695 | 30,348 | 30,346
Nondurable goods industries, total 272,739 | 291,726 | 24,020 | 25,199 | 23,196 | 24,581 | 25,779 | 25,997 | 24,940 | 23,812 ] 23,590 | 25,521 | 25,941

New orders, net (seas. adj.), total__.____.____ do._._[1607,161 |1657,780 | 54,133 | 53,861 | 55,793 | 54,799 | 56,820 | 56,917 | 56,242 | 55,362 | 53,868 | 54,854 | 53,881
By industry group:

Durable goods industries, total@ _..____._ do.__.| 334,422 | 366,054 | 29,998 | 29,171 | 31,060 (] 30,482 | 32,135 | 31,795 | 31,188 | 30,295 | 28,909 | 29,657 | 28,632
Primary metals_.____________ R 49,790 | 58,491 | 4,772 | 4,825 | 5,161 X 5,313 ,300 | 4,751 | 4,760 4,787 | 4,419 | 4,500
Blast furnaces, steel mills 24,380 | 27,280 | 2,246 | 2,308 | 2,510 | 2,370 | 2,592 | 2,571 | 2,190 | 2,007 2,079 | 1,855 | 1,951
Fabricated metal products_.__._._.___. do__._| 35,276 | 87,602| 3,119 | 3,157 | 3,197 | 3,001 | 3,340 | 3,437 | 3,276 | 3,384 | 3,024 | 3,116 | 3,159
Machinery, except electrical .-do_.__| 58,286 | 66,963 | 5,579 | 5,627 | 5,433 | 55613 | 6,162 | 5635 ,453 | 5,548 | 5,390 [ 5,551 [ 5,121
Electrical machinery_.___._ _-do____| 42,330 | 45,682 | 3,710 | 3,664 | 4,079 | 3,707 | 3,688 | 4,007 | 3,619 | 4,110] 3,667 | 3,786 | 3,633
Transportation equipment_ _.do___.| 86,790 | 89,391 | 7,228 | 6,341 | 7,554 | 7,657 | 7,885 | 7,673 | 8,429 | 6,995| 6,414 | 7,230 | 6,671
Aireraft, missiles, and parts.__.______ do._..| 31,514 | 30,923 | 2,564 | 1,796 | 2,502 | 2,468 | 2,216 | 2,586 | 3,279 | 2,728 | 2,201 | 2,815 2,695
Nondurable goods industries, total.._____ do._._{ 272,739 | 201,726 { 24,135 | 24,600 | 24,724 | 24,317 | 24,604 | 25,122 | 25,054 | 25,067 | 24,959 | 25,197 | 25,249
Industrges with unfilled orders®..._.__do.__.| 74,348 , 6,634 | 6,748 | 6,856 | 6,616 | 6,709 | 6,912 6,83 | 6,804} 6,799 | 6,8%0 | 6862

Industries without unfilled ordersY.-___do___.| 198,391 | 211,433 | 17,501 | 17,942 | 17,868 | 17,701 | 17,985 | 18,210 | 18,201 | 18,263 | 18,160 | 18,307 | 18,387

r Revised. 1 Based on data not seasonally adjusted.
?ew orders for May 1970 do not reflect revisions for selected components. - 2Includes data
or items not shown separately. @Includes textile mill products, leather and produects,
paper and allied products, and printing and publishing industries; unfilled orders for other

2 Advance estimate; total mfrs.

nondurable goods industries are zero.

fFor these industries (food and kindred products,

tobacco products, apparel and related

products, petroleum and coal produets, chemicals and allied products, and rubber and plastics

products) sales are considered equal to new orders.



July 1970 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes are as shown .
in the 1969 edition of BUSINESS STATISTICS Annpual May | June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS —Continued
New orders, net (seas. adj.)—Continued
By market category:
ome goods and apparel. .. ....._._.. mil, $._[ 255173 1256,432 | 4,709 | 5030 | 5072 | 4,547 | 4,635 | 4,625 | 4,283 | 4,528 | 4,443 | 4,357 | 4,435 14,3271 4,562 (. _______
Consumer staples_______.___.________.____ do..__|?115,594 |2124,361 | 10,110 | 10,327 | 10,499 | 10,470 | 10,563 | 10,884 | 10,826 | 11,028 | 10,848 { 10,904 | 10,993 |~10,816 | 10,802 |......_.
Equip. and defense prod., excl. auto.__._.. do._..| 298,601 {2109,397 | 8,761 , 063 | 9,195 ,720 | 9,614 | 9,021 | 10,021 9, 570 8,880 | 9,669 | 8,566 | r8 314 , 896 |____.._.
Automotive equipment.___.__.___._. 257,315 | 4,655 ( 4,547 | 5,039 | 5310 5,412 5086 | 4,773 | 4,297 4,122 4,262 | 4,101 (r4 3851 4,392 |________
Construction materials and supplies__._._ 254,663 | 4,561 | 4,499 | 4,479 | 4,450 | 4,784 | 4,751 4,708 | 4,490 { 4,243 | 4,420 | 4,417 (4,230 | 4,582 [_.__....
Other materials and supplies......_.___.. do....|2233,717 |2255,612 | 21,337 | 21,395 | 21,509 | 21,293 | 21,821 | 22,550 1, 631 oI, ,449 | 21,332 | 21,242 | 21,369 (21,324 21 568 [......_.
Supplementary series:
Household durables____.__.____._.__..._. do..._; 224,120 | 225,461 2,026 | 2,226 | 2,346 | 2,036 | 2,123 | 2,115 1,800 | 2,001 1,809 { 1,954 | 2,036 [r1,950 {72,000 [ 12
Defense products (old series). .do__..[ 247,400 (247,201 | 3,811 | 2,869 | 4,047 | 3,773 | 3,368 | 4,153 ,630 | 4,400 | 3,649 | 4,282 | 3,975 (3,570 {74,000 | 13,300
Defense products (new series).. . P (¢ SN PR 223,114 | 1,787 | 1,268 | 2,380 | 1,464 | 1,415 1,880 ) 2,419 | 2,108 | 1,812 1,872 | 1,558 |1 488 |71,900 | 11,600
Machinery and equipment.._.__._.__._._ do_...| 269,650 | 278,641 | 6,428 | 6,528 | 6,346 | 6,245 | 7,352 | 6,450 | 6,606 | 6,400 | 6,414 | 6,603 | 5,981 {r6,081 {6,200 16,100
Unfilled orders, end of year or month (unadjusted),
total .ol mil. $._{ 85,938 | 88,412 | 89,595 | 88,847 | 89,892 | 89,493 | 89,952 | 89,415 | 88,850 | 88,412 | 88,146 | 87,765 | 86,944 |r86,100 | 84,675 ___._._.
Durable goods industries, total.._._._____.. do_.__| 82,046 | 85,445 | 86,407 | 85,631 | 86,759 | 86,435 | 86,918 | 86,410 | 85,854 | 85,445 85 258 | 84,827 | 83,991 83,086 r81,600 |!80,800
Nondur. goods ind. with unfilled orders®....do..._| 2,992 2,067 | 3,188 | 3,216 , 1 3,058 | 3,0 3,005 | 3,005 | 2,967 ,888 | 2,038 | 2,953 [r3,014 ] 3,056 |...._...
Unfilled orders, end of year or month (seasonally
B a(}jt:isted) total. . ool mil. §__| 87,152 | 89,714 | 89,986 | 89,058 | 89,456 | 89,014 | 89,411 | 89,333 | 89,583 | 89,714 | 88,488 | 87,757 | 86,679 785,822 | 84,941 |.__._.__
y industry group
Durable goods industries, total @ 84,071 | 86,668 | 86,878 | 85,910 | 86,369 | 85,984 | 86,377 | 86,288 | 86,530 | 86,668 | 85,539 | 84,795 | 83,715 |r82,840 ,r81,900 | 181,000
Primarymetals. .. _...o.._.._.__. - 6, 327 7,726 | 6,975 7,073 | 7,456 | 7,718 | 8,015 8172 , 909 7,726 7,375 6, 998 6,813 (7,234 | 77,100 | 17,100
Blast furnaces, steel mills_.________.. 3,100 3,921 ] 3,442 | 3,538 | 3,810 | 4,004 | 4,267 | 4,415 4,267 | 3,921 | 3,526 | 3,226 | 3,133 | 3,523 ; 3,546 |._.._...
Fabricated metal products..__...._.___ 10,114 10,854 | 10,002 | 10,066 | 10,175 | 10,231 | 10,436 | 10,588 | 10,684 | 10,854 | 10,569 | 10,440 | 10,414 {r10,324 | 10,495 |._.__ __
Machinery, except eleetrieal ... ._____ 14,790 | 17,243 | 16,113 | 16,314 | 16,487 | 16,494 | 16,875 | 16,938 | 16,926 | 17,243 | 17,099 | 17,010 | 16,692 16,701 | 16,453 {........
Electrical machinery.__..._.. 13,210 | 183,512 | 13,408 | 13,127 | 13,276 | 13,120 | 12,935 | 13,133 | 13,013 | 13,512 | 13,606 | 13,674 | 13,647 13,5689 | 13,496 (._.__._.
Transportation equipment.__. 33,670 1,605 { 34,388 | 33,484 | 33,121 | 32,658 | 32,297 | 31,689 2,200 | 31,605 { 31,192 | 31,064 | 30,595 '29 508 r28,800 | 128,400
Adrcraft, missiles, and parts 26,858 | 24,212 | 26,828 ,085 | 25,771 | 25475 | 24,957 | 24,535 | 24,615 | 24,212 | 23,802 | 23,681 | 23,420 722,454 | 22,281 ... _.___
Nondur. goods ind. with unfilled orders®..do.._.| 3,081 | 3,046 | 3,108 { 3,148 | 3,087 | 3,030 | 3,034 | 3,045 { 3,053 | 3,046 ]| 2,949 | 2,962 | 2,064 |r2,082 | 2,981 |......__
By market category:
ome goods, apparel, consumer staples_-_do-.._ 2, 220 2,017 | 2,208 2176 | 2,223 2,117 | 2,110 | 2,075 2,000 2,017 1,974 | 1,966 | 2,081 |r2 003
Equip. and defense prod., inel. auto. d 48,515 | 48,913 | 48,006 | 48,173 | 47,727 | 48,027 | 47,446 | 48,128 | 48,515 | 48,261 | 48,316 | 47,602 '46 623
Construction materials and supplies...... 10,886 | 10,190 | 10,237 | 10,312 | 10,373 | 10,636 | 10,774 | 10,888 | 10,886 { 10,592 | 10,473 | 10,419 '10 322
Other materials and supplies. ._._._._.__. 28, 296 28 675 | 28,639 28,748 28 797 3 29,038 | 28,567 | 28,296 | 27,661 | 27,002 26 627 26, 874
Supplementary series: )
Household durables 1,642 ] 1,805 | 1,781 | 1,846 | 1,742 | 1,722 | 1,686 | 1,625 | 1,642 | 1,607 | 1,593 | 1,663 |r 1,620
Defense products (old series) . _______._.. 30,273 | 32,931 31 771 | 31,634 | 31,264 | 30,565 | 30,308 | 30,390 | 30,273 | 29,852 | 29,826 | 29,498 28,529
Defense products (new series) . o 20,419 | 22,383 21 662 1,964 1,288 | 20,641 | 20,420 | 20,595 | 20,419 | 20,433 | 20,389 | 20,000 r19,472
Machinery and equipment_._....._._..._ 25,126 | 23,836 y 24,193 | 23,982 24 527 | 24,549 ( 24,818 | 25,126 | 25,160 | 25,161 | 24,754 *24, 574
BUSINESS INCORPORATIONS &
New Incorporations (50 States and Dist. Col.):
Unadjusted. _ - number.__| 233,635 | 274,267 | 23,604 | 24,128 | 24,015 ) 20,990 ; 21,498 | 25 059 | 19,109 | 22,849 1 24,407 { 21,796 | 22,901 | 23,706 {..._____|.._.._..
Seasonally adjusted. .. ... _._ .. . . __ s [ TS U PO, 23,185 | 23,528 | 23,554 | 22,967 Bt 24,046 | 23,308 | 22,137 | 22,072 | 23,249 (21,001 | 21,876 |..______l.._.._..
INDUSTRIAL AND COMMERCIAL
FAILURES &
Fallures, total. number..| 9,636 9,154 812 792 689 702 726 815 759 748 734 817 921 992

Commercial service. _.____._.__.__.._._____ do....| 1,106 1,159 105 109 113 86 90 90 115 87 84 84 113 137

Construction do.___ 1,670 1, 590 157 148 131 126 124 145 134 105 114 155 153 174

Manufacturing and mining ________________ do._.. 1,513 1,493 122 126 13 108 110 136 131 146 140 164 180 167

Retail trade..__ do____| 4,366 4,070 360 324 283 303 338 350 313 351 342 335 394 419

Wholesale trade_. ... ... ____ do___. 981 842 68 85 49 79 64 94 66 59 54 79 81 95

Liabilities (current), total._______________ thous. $_.[ 940,996 (1,142,113 | 92,605 | 91,921 | 112,727 | 62,830 | 73,698 (116,443 |127,138 | 96,849 {137,282 139,388 120,021 131,898

Comimercial service_. do._..| 87,280 | 126,537 | 7,917 | 20,430 | 8,047 ,347 | 9,416 | 13, 696 7,938 | 18,505 | 37,608 | 7,770 | 7,679 | 21,137

Construction____.________ do.___] 212,459 | 171,717 | 20,543 ! 10,735 | 19,457 | 10,293 | 10,173 | 21,151 , 6,968 | 20,835 6,504 | 13,258 | 17,978

Manufacturing and mining________________ do.__.[ 291,700 | 406,450 | 33,043 | 24,026 | 63,474 | 19,252 | 18,412 | 28,532 | 42,799 | 39,162 | 42,260 | 66,589 | 46,399 | 30,958

Retall trade.... do....| 220,223 | 265,122 | 20,455 | 22,774 | 17,189 17 851 | 24,016 | 34,647 | 21,192 { 21,800 | 24,979 | 21,655 ,333 | 32,972

Wholesale trade ---do....1 129,325 172 287 | 10,647 | 13,956 | 4,560 | 11,087 | 11,681 | 18,417 42 176 | 10,414 | 11,600 | 6,870 | 22,352 | 19,853

Fallure annusal rate (seasonally adjusted)
No. per 10,000 concerns..| 238.6 237.3 36.9 39.8 34.9 36.0 39.9 39.5 40. 38.2 33.7 39.4 40.1 43.7 421 ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm produectsi....1910-14=100. _ 261 275 278 281 281 277 275 277 282 284 287 289 289 281 282 281

Crops9_______. do..._ 229 220 227 226 221 217 211 215 221 215 217 221 221 220 233 232
Commercial vegetables -~-do.... 302 298 324 280 280 267 262 294 362 318 336 333 329 301 380 316
Cotton 192 173 170 180 183 173 163 183 180 169 161 171 175 180 187 189
Feedgralnsandhay. ... ______ d 159 166 173 173 170 167 166 165 162 164 168 169 167 167 171 173
Food grains. 160 154 157 161 142 145 152 157 158 159 158 159 157 161 160 153
Fruit_ 316 252 257 280 260 254 244 228 221 216 207 215 217 203 228 261
Tobacco. ... 567 594 585 585 593 606 615 612 601 603 600 603 603 603 603 603

Livestock and products @ 288 323 321 329 332 330 331 329 334 343 346 348 346 334 324 323
Dairy products. _.._.... 318 331 313 310 317 325 342 351 356 354 351 344 336 334 329 323
Meat animals 346 400 419 435 425 421 409 402 398 410 420 436 442 429