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Plant and Equipment Expenditures

Businessmen schedule third quarter outlays
above second quarter and at 1953 peak rate
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By the Office of Business Economics

PRODUCTION and sales continue strong and in approxi-
mately equal volume, so that changes in the stocks of goods
held by vroducers and distributors have been small. Ex-
pansicn of personal income and the associated growth of
consumer expenditures remain the basic factors underlying
the business advance. The rise in consumer demand under
way since last fall is being solidly reinforced by the upturn
in business purchases of plant and equipment, as business-
men step up their programs to increase productive capacity
and modernize plant.

These developments have been accompanied by a favor-
able trend of employment. In May total civilian employv-
ment expanded more than seasonally to 62.7 million, while
unemplovment declined to 2% million from 3 million in April.

Employment in nonagricultural establishments rose about
0.3 million between April and May on a seasonally adjusted
basis, bringing the May figure 1 million above the May 1954
count, although it was still below the 1953 peak. Employ-
ment increased appreciably from April in manufactucing
industries, construction, trade, and transportation and pub-
lic utilities; other major groups registered nominal in-
creases. The active demand for labor was also reflected in
an increase in the average factory workweek to 40.7 hours
i May, well above a year earlier and equal to May 1953.

Along with employment, the flow of personal income has
continued to rise. In April, personal income reached a sca-
sonally adjusted annual rate of $295% hillion, at which point
it was 4 percent above a year earlier. The increase in income
from March to April as in most other recent months was pri-
marily in manufacturing payrolls. In addition to employ-
ment expansion and the lengthening of hours, the steady
advance in wage rates, which continued in May, has con-
tributed to the sustained uptrend in payrolls.

Retail trade active

Consumer demand has remained strong, with sales in most
lines appreciably higher than a year ago. Though the largest
rise has been in sales by automobile dealers, sales of other
durable-goods stores have been about 10 percent higher in
recent months than a year earlier. Nondurable-goods store
sales have also shown a strong trend with substantial in-
creases reported by apparel stores and department stores.
Food store sales are moderately higher than a year ago, al-
though no appreciable change has occurred in the past
several months on a seasonally-adjusted basis.

Total new construction activity in April and May was at a
slightly higher rate than in the 1st quarter on a seasonally
adjusted basis, and about 15 percent above the corresponding
period in 1954. Most of the increase throughout the past
year has occurred in residential building. Approximately
half of the nonfarm housing starts during this period have
been insured or guaranteed by the Government, with most
of the increase in financing occurring under VA-guaranteed

1
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loans, In recent months, however, nonresidential construc-
tion, led by commercial building but with all major groups
participating, has spurted ahead faster than residential.

The participation in the business recovery of durable-
goods activity is indicated by the accompanying chart of
durable-goods manufacturers’ new orders and sales. New
orders received in these industries during the first 4 months
of this year have been about one-third higher than in the
corresponding months of 1954. Shipments have also turned
up, and so far this year have averaged close to the new order
rate; hence the unfilled order backlog has been little changed
during this period and remains below a year ago. A principal
exception to this pattern is the primary metals industry,
where new orders, exceeding the corresponding 1953 period,
have climbed substantially higher than sales.

In the machinery industries and in fabricated metals the
rise in new orders has been substantial and has been accom-
panied by an advance in shipments, but both are somewhat
below the highs reached in 1953.

Durable Goods Manufacturers'
Sales and New Orders
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The improvement in machinery, and to some extent in the
other metals industries as well, is closely related to the
strong rise now under way in business investment in plant
and equipment. The rise in manufacturers’ planned in-
vestment is depicted in the chart on page 1 and discussed in
a later section of this issue.

Industrial production large

Industrial production advanced further in May and
approximated the peak monthly rate of 1953. The May rise
reflected sustained or expanded operations in most manu-
facturing industries. Crude petroleum provided a major
exception to the upward movement. Strength in the output
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of the steel and automobile and related industries continuec
to exert a major influence in the rise in manufacturing pro
duction, notwithstanding the general improvement that has
occurred in output in other lines. By March or April mos:
major manufacturing groups had virtually matched o
exceeded their 1953 peak rates of output. Other industries
which had been lagging are now moving ahead. Among the
durable-goods industries, fabricated metals, machinery and
instruments, and furniture and fixtures are in this category.
In mining, the coal industry has been staging a moderate
comeback. Output of 9.3 million tons in the last week of
May was the highest since October 1953. The improvement
reflects the general increase in business activity but more
particularly strong demand from steel and coke plants and
the cement and electric power industries, which are major
consumers of coal. Producers of crude petroleum have
reduced operations from the peak April rate despite strong
demand. Stocks of refined petroleum products, while down
from the early months of this year, are still relatively high.

Autos and steel

The auto and steel industries continue to roll along at a
fast pace. With the aid of considerable overtime work,
motor vehicle assemblies in May totaled 850,000 units in-
cluding 720,000 passenger cars and 130,000 trucks. This
was a daily average rate of 41,000 units and compares with
the peak April rate of 42,000. The total count for the
January—May period was an unprecedented 4.1 million units.

Consumer buying of new passenger cars has also continued
above earlier peaks. Since purchases have not quite kept
pace with the expanded supply, however, there has been a
further moderate accumulation in dealers’ stocks. Stocks
in mid-May reached a record total in units but amounted to
only slightly more than one month’s sales at the advaneced
April-May rate of deliveries.

With its largest customer setting production records, the
steel industry has been turning out more steel than ever be-
fore. Output in May reached 10.3 million tons of steel
ingots and steel for castings, and topped the previous
monthly record of 10.2 million tons reached in March 1953.
Operations in May averaged 96.5 percent of the rated ca-
pacity of 125.8 million tons a year in place at the beginning
of 1955. The current high rate of steel operations also re-
flects a widening of activity among many durable-goods
industries other than automotive.

Expansion in major household durables

Strong consumer buying, influenced by new product lines,
expanding replacement needs, and increased residential
building as well as by the high rate of personal income, has
been reflected in an increase since the turn of the year in
output of major household goods. The Federal Reserve
seasonally-adjusted production index of these goods advanced
to 140 in Aprl (1947-49=100), up 8 percent from the fourth
quarter of 1954 and more than one-fifth from a year ago.

Most of the rise from the fourth quarter of 1954 through
April of this year was due to a substantial increase in produc-
tion of major appliances, particularly refrigeration equip-
ment. Output of furniture and floor coverings increased
moderately.

Production of television sets decreased 10 percent from the
high rate of the fourth quarter of 1954, while radio output
was approximately maintained, with a large volume going to
the automobile industry.

However, sales of television sets to consumers in the first 4
months of this year were at a new high for the period, up
nearly 10 percent over the year-ago volume. Radio sales
were up more moderately.
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Stocks of television and radio sets, excluding auto radios,
at all stages of distribution on April 30 were only moderately
above year ago levels and substantially below peak holdings.
They were, however, roughly 900,000 above the combined
1954 year-end figure, with radios accounting for three-fifths
of the rise.

Retail dealers’ stocks of television sets were actually lower
at the end of April than at the beginning of the year, so that
all of the accumulation occurred at the factory and distribu-
tors’ level. A part of the addition represented holdings of
1956 models—which got into production somewhat earlier
than in former years—for delivery to dealers during the
summer months. It should be stressed that the television
market today is much larger than it was in earlier years.
Many more dealers have entered the field and therefore larger
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overall stocks are required to meet the increased demand
generated by the addition of new reception areas since the
lifting of the TV station freeze in the spring of 1952,

Inventories of 5 major household appliances (refrigerators,
freezers, electric ranges, washers, and dryers), while up from
the year-end—which is usually the seasonal low point of the
year—were in general not high in relation to the current
rate of retail sales. The aggregate stocks of these appliances
held by factories and distributors at the end of April were
still below the peak holdings of the same period a year ago, a
month when high inventories are normally carried in antici-
pation of the active buying season of the summer months.
In 1954, for example, both output and sales turned upward
after April.

Business Capital Outlays Advance

Tue gradually declining trend in fixed business investment
of the past year and a half is now undergoing a sharp rever-
sal. Investment plans recently reported by business to the
Office of Business Economics and Securities and Exchange
Commission indicate a pronounced spurt in capital expendi-
tures after the first quarter of this year, with all major
industry divisions participating in the advance. Business-
men in the aggregate are planning to spend as much on new
plant and equipment this summer as they did in the record
third quarter of 1953. Total outlays are expected to reach
a seasonally adjusted annual rate of $27.9 billion in the
second quarter and $28.8 billion in the third, as compared
with a rate of $25.6 billion in the first three months of 1955.

Increases of 15 percent or more in the seasonally adjusted
rates of capital expenditure from the first to third quarter
are being planned by public utilities, railroads, and mining
companies; manufacturing, nonrail transportation, and com-
mercial companies have scheduled rises of about 10 percent.
Plans of mining, manufacturing and nonrail transportation
companies indicate that the projected dollar advances from
the second to the third quarter will be smaller than those
from the first to the second. In the case of the other three
major industries the absolute increases are roughly the same
size over the 2 periods.

The extent of the recent downward adjustments in plant
and equipment expenditures and the broad industrial
character of the anticipated recovery are shown in the
following table:

Percent Changes in Plant and Equipment Expenditures
(Seasonally Adjusted)

First quarter

Third quarter 1955 to third

1958 to first  quarter 1955

quarter 1956  (anticipated)
Total______ . .. —11 12
Manufacturing. ____ . __._____________.____ —15 11
Durable_____________ . —15 13
Nondurable___________ . ___________ —15 10
Mining ... —22 19
Railroad . ______ L ______ —43 16
Transportation, other than rail..___._________ —12 11
- Public utilities_ . . ... _ ... —17 19
Commercial and other. _____.._____.________ 5 10

Actual expenditures in the first quarter were $0.4 billion
lower—at seasonally adjusted annual rates—than antici-

pated by business in the survey 3 months ago. An equal
amount appears to have been added to programs in the
current quarter. Virtually every major industry participated
in the first and second quarter adjustments.

An increase of almost 9 percent is now scheduled from the
first to the second quarter. If attained, this would constitute
the largest quarter-to-quarter rise since the early months
of the Korean mobilization period.

If current programs materialize, expenditures for the first
three quarters will be at a seasonally adjusted annual rate
of about $27.5 billion. This is approximately 2 percent
higher than the rate in the corresponding period of 1954,
and exceeds by a similar amount the total projected by
business for the full year 1955 and reported in the March
survey. While anticipated outlays by the railroads, manu-
facturing and mining companies for the 9 months of this
year are somewhat below the 1954 average, by the third
quarter investment by all major industry divisions except
mining is expected to be higher than in the corresponding
quarter of last year.

The continued increase in planned investment may be
traced in part to the very favorable economic conditions that
have characterized recent months. Business sales thus far
this year have been rising on a wide front; manufacturers’
sales in the first 4 months were 7 percent higher than in the
first 4 months of 1954 while retail sales were up by 8 percent.
New orders of manufacturers have risen fairly steadily
since last fall to near peak rates, and backlogs have also
increased over the same period. Preliminary indications
are that first quarter corporate earnings were quite good, and
depreciation charges have continued to rise.

Manufacturers increase investment

The scheduled increases reported by manufacturing firms
in the latest survey would put total manufacturing plant and
equipment expenditures at a seasonally adjusted annual rate
of $11.3 billion in the third quarter. This is more than a
billion higher than the first quarter 1955 rate, which marks
the low point in the recent decline. Anticipated investment
in the durable goods field, where the downward adjustment
began as early as the first quarter of 1953 and was somewhat
longer and relatively greater than in nondurable goods,
shows advances in both the second and third quarters.
Seasonally adjusted outlays by nondurable producers show a
marked rise to the second quarter but level off in the third.
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In the durable goods area, the primary metals producers,
operating at or close to peak rates, have been stepping up
expenditures since the end of 1954, following a 2-year decline.
Automobile producers’ capital budgets, after a brief reduc-
tion in capital outlays, show increases after the first quarter.
Producers of machinery and transportation equipment other
than motor vehicles also have raised expenditures consider-
ably while companies producing stone, clay, and glass and
electrical machinery indicate somewhat smaller relative in-
creases after the first quarter.

In the nondurable goods field, capital spending by petro-
leum companies is scheduled at $2 billion in the first nine
months, a total larger than that invested in the comparable
period of any prior year. Capital budgets of paper com-
panies are also quite strong, while expenditures by the chem-
icals industry are rebounding sharply this spring and summer
following an investment decline of almost two years. Not
much change in outlays after the first quarter is being
scheduled by the food, beverage and textile industries.
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Nonmanufacturing investment

The prospective sharp rise in capital outlays that public
utilities have just reported—irom a seasonally adjusted
annual rate of $4.0 billion in the first to $4.8 billion mn the
third quarter—is a result of a slight increase by the electric
companies and extremely large advances by gas utilities,
Qutlays by the latter group were generally downward
through 1954 but plans for new pipelines recently authorized
by the Federal Power Commission are expected to bring
spending in the third quarter up to a record rate. Antici-
pated outlays of electric utilities are reversing the moder-
ate downward trend from the third quarter of 1953 to the
first 3 months of this year.

The figures reported by the railroads indicate a continuing
pickup in rail investment in the first nine months of this
year. Realization of plans in this area would involve an
increase of 15 percent over the seasonally adjusted rate of
outlays in the fourth quarter of 1954, the low point in recent

Table 1.,—Expenditures on New Plant and Equipment by United States Business,! 1952-55

[Millions of dollars}]
1954 1955
1952 1953 1954
Jan.— Apr.~ July- Qct.— Jan.— Apr.- July-
Mar. June Sept. Dec. Mar. June 2 Sept.2

Manufacturing .. 11, 632 11, 908 11,038 2,569 2,859 2,645 2,965 2,249 2,953 2,833

Durable-goods industries____._______________.____________.______ 5,614 5,648 5,091 1,201 1,309 1,207 1,373 1,063 1,343 1,338
Primary iron and steel ... __.___.____ ... 1, 511 1,210 754 190 200 169 195 154 212 206
Primary nonferrous metals._ _ 512 412 246 69 69 53 55 41 58 66
Electrical machinery and equ 386 475 439 95 110 102 132 89 115 110
Machinery except electrical._ 701 797 694 160 171 165 198 158 209 200
Motor vehicles and equipmen 855

} 1,169 1,486 321 402 383 379 272 348 384
Transportation equipment excluding motor vehicles_. 211
Stone, clay, and glass produets.. ... ___._____.__ 330 346 361 78 88 80 115 88 108 99
Other durable goods 3..______ 1,107 1,239 1,110 288 269 255 298 260 292 272

Nondurable-goods industries.___________________________________. 6,018 6,260 5,948 1,368 1,550 1,438 1,592 1,186 1,610 1,495
Food and beverages. ..o . oo ceecceiaea 769 812 765 197 204 184 180 170 169 161
Textile mill products...____. 434 378 331 81 88 75 86 77 82 72
Paper and allied products_.__. 364 409 455 104 117 111 124 92 122 120
Chemicals and allied products 1,386 1,428 1,130 309 292 252 277 231 296 303
Petroleum and coal produets. . .. ... 2, 535 2,668 2,684 530 696 682 776 490 802 698
Rubber products___.___..... 154 161 131 32 35 29 35 30 33 38
Other nondurable goods 4 377 404 451 115 118 104 114 96 106 102

MININg i 985 986 975 219 261 251 244 186 239 230

Railroads __ _ e 1,396 1,311 854 250 245 179 180 179 232 209

‘Transportation, other than rail ... 1,500 1,565 1,512 384 375 374 379 359 414 392

Public Utilities 3,887 4,552 4,219 929 . 1,121 1,060 1,109 845 1,185 1,279

Communications. 1,537 1,690 1,717

1,916 2,071 2,133 2,110 2,030 2,302 2,278

Commercial and other 5 5,557 6,310 6,513

Botal o e 26,493 28,322 26,827 6,266 6,932 6,640 6,988 5,847 7,324 7,220
Seasonally Adjusted at Annual Rates
[Billions of dollars]

Manufacturing. oo e el 11.62 11.09 10. 98 10. 58 10.17 11.22 11.30
Durable_.__ 5.40 5,18 5.06 4.80 4.78 5.21 5.38
Nondurable 6.22 5.90 5,93 5.79 5.39 6.01 5.92

Mining .94 1.04 1.00 .91 .80 .94 .95

Railroads..... 1.04 .91 .80 .68 .74 .80 .86

Transportation, 1.£7 1.44 1.51 1.53 1.46 1.58 1.62

Public Utilities__..__ 4.33 4.37 4,12 4.01 4.01 4.37 4,77

Commercial and other: 7.97 8.07 8.42 8.46 8.46 8.96 9.34

LY Y SIS [N SNSRI [, 27.46 26. 92 26.84 26.18 25. 65 27.86 28.83

1. Data exclude expenditures of agricultural business and outlays charged to current
account.

2. Estimates based on anticipated eapital expenditures as reported by business in late
April and May 1955. The seasonally adjusted data include in addition to a seasonal correc-
tion, an adjustment, when necessary, for systematic tendencies in anticipatory data.

3. Includes fabricated metal products, lumber products, furniture and fixtures, instru-
ments, ordnance, and miscellaneous manufactures.

4, Includes apparel and related products, tobacco, leather and leather products, and print- -
ing and publishing.

5. Annual figures for 1952-54 include trade, service, finance, and construction. Quarterly
data for 1954 and 1955 also include communications.

Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and
Ezxchange Commission.
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railroad investment. Outlays in the first nine months will
be more than 10 percent below those made in the correspond-
ing period last year, however.

A comparison with 1954 reveals that the proportion of
-railroad outlays devoted to construction in the first three
"quarters is up to 38 percent, as compared with 35 percent
last year, while there is a corresponding reduction in the
proportion of equipment purchases. It may be noted, how-
ever, that by the third quarter scheduled equipment outlays
are expected to be somewhat higher than actual equipment
expenditures in the corresponding quarters of 1954. In
recent months unfilled orders of locomotives and freight
cars have been exceeding year-ago levels, though they are
still quite low compared to most postwar periods.
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Nonrail transportation investment, which held up quite
well during the decline in total investment in 1954, now
shows a seasonally adjusted increase of 10 percent from the
first to the third quarter of 1955. This group, which includes
the rapidly growing air lines and trucking industries, at
present accounts for about 65 percent of total investment by
all forms of transportation, in contrast to an average of just
over 50 percent in the period 1945-53.

The steady upward trend in investment by commercial
companies under way since the second quarter of 1952 is still
progressing. The seasonally adjusted annual rate of expendi-
tures is expected to rise from $8.5 billion in the first quarter
1955 to $9.3 billion in the third. Plans are quite buoyant
among most kinds of retail business, and among chains as
well as independent stores.

The First Quarter Balance of Payments

FirsT quarter international transactions indicate a basic
improvement in the dollar position of foreign countries.
This was mainly the result of the rise in business activity
in this country. Payments to foreign countries (omitting
grants in the form of military supplies and services) resulting
from all transactions except short- and medium-term bank
and commercial credits increased to $5.1 billion in the first
quarter from $4.9 billion in the last. quarter of 1954. On the
other hand, foreign expenditures on United States goods and
services, and repayments of long-term debts to United States
creditors other than banks declined during the same period
from $5.1 to $4.8 billion.

However, changes in the movement of United States short-
and medium-term bank and commercial credits prevented this
improvement from being reflected in the rise in foreign gold
and dollar assets.

Outflow of U. S. short-term funds reversed

During the fourth quarter of last year foreign countries
obtained large amounts of bank and commercial credits which
facilitated a $400 million rise in foreign gold and dollar
assets through transactions with the United States. During
the first quarter, however, the net flow of short- and medium-
term United States funds was reversed as a result of large
repayments of credits extended earlier. As a result, the
rise 1 foreign gold and dollar assets through transactions
with the United States dropped to about $130 million, the
lowest amount since the first quarter of 1952.

If the changes in short- and medium-term dollar liabilities
by foreign countries are netted out against the rise in foreign
gold and dollar assets, it becomes obvious that the net dollar
position of foreign countries improved during the first
quarter, reflecting the rise in foreign dollar receipts and the
decline in expenditures. The data also show that net foreign
gold and dollar accumulations through transactions with the
United States during 1954 were smaller than the rise in
gross foreign gold and dollar assets, and that the low point
. was reached toward the end of the year.

The following tabulation indicates the changes in both
gross and net gold and dollar assets of foreign countries
through their transactions with the United States:

The increase in foreign-held gross dollar assets during the
first quarter of 1955 consisted of long- and short-term assets

of individuals and corporations other than banks. For the
first time in about three years, the foreign transactions of the
United States did not result in a rise of gold and dollar assets
(including United States Government securities) held by
foreign official institutions and banks.

During 1954 the expansion in commercial and banking
eredits largely compensated the decline in foreign dollar
receipts from United States imports of goods and services
and Government grants and loans. Conversely, the con-
traction in these credits during the early part of 1955 coun-
teracted the expansion in other foreign expenditures by the
United States.

Increase in
Joreign
gold and  Increase in Increase in
dollar Joreign  net foreign
assets Uiabilities assets
through to U. S. through
transac-  banks and  transec-
tions with commercial tions with
the U. S. enterprises the U. S.

[Millions of dollars]
1954: First quarter._.._____ 499 —22 521
Second quarter._____ 261 87 174
Third quarter________ 603 268 335
Fourth quarter.._.__ 394 416 —22
1955: First quarter________ 132 —88 220

The movement of United States commercial credits acted
as a stabilizing element in the expansion of production and
trade in Europe. Rising dollar reserves facilitated an
expansion of trade and production in 1954, when expendi-
tures by the United States declined. In the early part of
the current year the return flow of short-term funds limited
the rise in foreign monetary reserves. This may have contrib-
uted to the tightening of eredits in some foreign countries at
the time when the business upswing in the United States
came into full force and reduced the dangers of inflationary
price rises.

United States bank credits to Latin America continued
to expand during the first quarter of 1955 but the outflow
of funds declined from about $180 million during the fourth
quarter of 1954 to about $40 million. The decline to the
coffee producing countries was particularly pronounced and
accentuated the decline in their ability to import.

The third major factor in the change of the flow of United
States short-term capital was the repayment by France of
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Table 2.——Balance of payments of the United States by area, first quarter 1955 »
{Millions of dollars]
Sterling area
Western Inter-
West- Latin
All European| Eastern - All other | national
Line Ttem areas FS?; ol depend- |Europe Canada ﬁlemgllﬁ?c% countries | institu- United | oo | De- | Other
8 p encies D tions Total | King- Europe pend- | ocoun-
dom Pe| encies | tries

1 | Exports of goods and services, total _____._.. ... __ ... __.. 5,098 | 1,765 175 6 943 1,138 1,056 15 775 360 16 101 298

2 Military transfers under grants, total___._.__._.._ ... ... 452 11 N8 |-

3 Supplies ! e 420 10 110 oo n.8.8. | n.s.8, | n.s.8. | n.s.8. I n.8.8

4 Services, including freight____._______.________________ 32 1 8 |ocacaaeae

5 Other goods and services, total_.._________._________.__.._ 4,646 | 1,442 175 6 943 1,127 938 15 775 360 16 101 298

6 Merchandise, adjusted, excluding military transac-

i 3,443 | 1,103 125 4 714 778 79 . 561 239 15 60 247

7 305 130 1 . 21 79 64 | oo . 53 31 1 5 16

8 109 8 1 (=) 63 32 F 2 (R, 6 3 (=) 1 2

Miscellaneous services:

9 Private. . ool 190 85 3 1 22 41 27 11 64 52 (=) 2 10
10 Government, exluding military transactions...._.. 31 15 (9 (C)] 1 5 10 [eomveaanas 5 2 (2 (* 3
11 Military transactions ... ... 46 10 [C) T O 24 2 10 |ocomcaeaen 4 (G2 I TR O] 4

Income on investments:
12 Private oo 474 55 35 |- 98 184 98 4 81 33 ... 33 15
13 GOVeFNMeN - o e 48 36 (=) 1 (6) 6 2 I | 3 () (% 1
14 Tmports of goods and services, total___._._________________ 4,077 1,267 322 14 698 1,068 704 4 732 370 n 152 199
15 Merchandise adjusted, excluding military expendi-
tures. - | 2,759 548 257 13 578 897 465 1 428 138 4 119 167
16 Transportation_.___ . ____ . .. 239 111 I 20 P, 18 56 49 | 55 36 1 3 15
17 Travel e 156 36 18 (= 27 68 (5 PR, 26 6 1 16 3
Miscellaneous services:
18 Private el 116 77 (€ R 16 20 : 2 PR, 65 (1570 ORI [P SN
19 Government, excluding military expenditures. .___ 54 23 2 () 17 10 1 5 2 () 1 2
20 Military expenditures. — 643 391 39 (©) 39 5 169 | _.__ 110 81 12 12
Income on investments:
21 Private o oocoe el - 94 71 ) O P 17 4
22 Government______..______________________________ 16 10 (€2 R . 3 1
23 Balance on goodsand services .. ... ... . . ____ 1,021 498 —147 -8 245 70
24 Unilateral transfers, net [to foreign countries (—)], total__[—1,191 [ —718 -8 —4 -2 —38
25 Private remittances _ —-117 —63 -7 -3 1 ~11
Government:
26 Military supplies and services 1 __ . _____. ._._.___ —452 | —323 —11
27 Other grants. .| —576 —323 -1 =1 |oeooao- —14
28 Pensions and other transfers . __...________________ —46 -9 (=) (=) -3 -2
29 United States capital, net [outflow of funds (=)}, total___ -20 41 13 2 —26 -2
30 Private,net, total .___.________________________________ 59 82 1 —26 3
31 Direct investments —-71 —28 11 —74 39
32 Portfolio _....___..__ 63 61 (=) 64 —94
33 Short-term___________ 67 49 [ —16 58
34 Government, net, total ~79 —41 2 (=) —5
35 Long-term capital, outflow.... ... ... .- ~45 -7 [€) T R (=), —21
36 Repayments. . .ol 70 41 2 (=) 20
37 Short-term (net) .. iicins —104 -75 (=) (#) (=) —4
38 Foreign capital, net [outflow of funds (—)], total_.________ 102 169 -2 (2} —141 —56
39 Direct and long-term portfolio investments other than
United States Government securities...____._.__.___ 60 66 gz) ........ —~24 12 2 4 8 N S (= (=)
40 Transactions in United States Government securities. 168 36 ) (=) 92 26 14 (=) 35 35 |cceeans (= (»
41 Short-term liabilities to foreign banks and official in-
Stiutions. . cmmeeaaen 192 38 2 (=) —181 —138 39 48 —6 L S O, 2 -7
42 Other short-term liabilities ... ... _.__ 66 29 -4 (=) —-28 44 25 (® 20 11 |- -1 10
43 Gold sales [purchases (—)]. .- oo 30 38 [C T T, -5 -7 (=) 4 = (G T T * ()
44 Foreign capital and gold, total . _____.______________.__..__ 132 207 -2 (=) —146 —63 80 56 57 53 |oeooeooo 1 3
45 Transfers of funds between foreign areas [receipts by for-
eign areas (—)] and errors and omissions___..____________ 58 —28 144 10 -7 33 35 —65 35 ~47 -2 56 ~42

» Preliminary.

(=) Less than $500,000.

N.s.s.

Not shown separately.

1. Includes loans and returns of military equipment.
Source: U, S. Department of Commerce, Office of Business Economics.

about $100 million still outstanding on a 1950 bank loan.
This repayment was facilitated by large United States dis-
bursements for military purchases and aid to compensate
for French expenditures in Vietnam. In addition, France
succeeded in improving its balance of payments with coun-
tries other than the United States which eliminated the
need for making dollar payments to them in settlement of
French deficits.

The changes from the fourth quarter of 1954 to the first
quarter of 1955 in the net gold and dollar accruals to foreign
countries are not fully consistent with the recorded increase
in foreign dollar receipts and the decline in foreign expendi-

NotE. Revised data for 1953 and 1954 may be found on pp. 8-13 of this issue, and data for
previous years in the BALANCE OF PAYMENTS 1919-53 supplement to the SURVEY OF
CURRENT BUSINEsS. Net foreign investment equals the balance on goods, services and
unilateral transfers for all areas: 1955 I: —170.

tures from other transactions. This is indicated by a nearly
$300 million shift in the ‘“errors and omissions’” from a
relatively large negative figure in the fourth quarter to a
small positive entry in the first.!

1. A negative discrepaney indicating an overstatement of inflows or an understatement of
outflows has also occurred in the fourth quarters of previous years and may be due to the
recording of receipts of funds during the fourth quarter while the corresponding payments
occurred earlier in the year, particularly the third quarter. However, the relatively high
amount of the statisvical discrepancy for the fourth quarter of 1954 may also indicate un-
recorded capital outflows, including commerecial credits to finance the large increase of exports
during that period.

Missing inflows of funds, as during the first quarter of 1955, are more usual in the balance
of payments of the United States and represent mostly receipts from the sale of services for
which data have so far not been collected. In addition to such receipts on these recurring
transactions, about $20-$25 million of exports were not included in the official trade statistics
for a{f,chnical reasons, Unrecorded net movements of capital were apparently relatively
sm
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Merchandise imports expand

The rise in payments to foreign countries from $4.9 billion
in the last quarter of 1954 to $5.1 billion in the first quarter
of 1955 resulted mainly from higher merchandise imports,
higher Government grants and Government short-term
credits to finance the exports of agricultural produects.

Merchandise imports increased by nearly $200 million over
the fourth quarter of last year. About half of the rise con-
sisted of foodstuffs, particularly sugar and to a lesser extent
tea, cocoa and cattle. Imports of sugar were about as high
as a year ago, and the rise from the previous quarter was
mainly seasonal.

The other half of the rise in total import values was con-
tributed mainly by raw materials such as petroleum, rubber,
wool, copper, hides and furs, and fertilizers. Import values
of these products not only exceeded those during the pre-
ceding quarter but, except for fertilizers, also those of the
first quarter of last year. Imports of lumber, while slightly
lower than during the fourth quarter, were nearly 60 percent
more than a year earlier. The rise reflects the increased
domestic requirements resulting from higher business activ-
ity. For some commodities the higher values were also
affected by higher prices.

At the same time, however, higher prices resulting from the
high demand in the rest of the world reduced the effects of
the domestic business expansion upon imports of some com-
modities. In the case of rubber and copper, at least, most
of the increase in domestic demand was met from domestically
produced materials as is shown by the following tabulation.

Rubber Copper

First quarter First quarter

1964 1966 1964 1955

World price.._.____.___.___ 20.2 33.1 %29.0 *41.8
Domestieprice.__________. 24.1 24.1 30.0 32.0
Total United States con-

sumptionin 1,000 tons.__. 303 379 294 373
Domestic consumption.____ 166 216 265 314
Imports,net__ . _.____ 138 163 70 68

*Price in United Kingdom.

Consumption of imported wool was about 20 percent above
the first quarter of last year, somewhat more than consump-
tion of domestically produced wool which apparently ab-
sorbed most of the domestic output. - Compared with 1952
and 1953, however, the use of imported wool has dropped
while that of domestic wool has increased.

Imported wool has to compete not only with domestic
wool but also with chemically produced fibers. These have
increased in use substantially more than wool since last year
and have contributed to the declining trend in wool imports
relative to national income.

The recent rise of domestic and decline of world prices
for copper, the low stock positions for co pper, zinc, lead
lumber, newsprint, and other raw materials, and both the
anticipated seasonal and longer run rise in imports of iron ore
suggest that the rise in domestic business activity is not
yet fully reflected in imports of those goods which are im-
mediately affected by rising industrial production and con-
struction. If foreign supplies are available to meet this
additional demand, a further rise in imports of these mate-
rials is likely to occur.

Rising business activity and incomes in the United States
have also stimulated imports of finished manufactures, such
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as machinery, automobiles and parts, and photographic
goods and miscellancous consumer goods. Purchases of
most of these commodities during the first quarter have been
higher than during the corresponding period of any previous
year. However, the total of such imports during the quarter
was still less than $300 million.

In contrast to the expansion of imports of most major
items, imports of coffee were about $100 million less than .
during the first quarter of last year, although average
import unit values were still slightly higher. Although
the use of coffee has declined as a result of changed con-
sumption patterns following last year’s rise in prices, there
are also indications that imports were postponed as long as
prices were expected to decline, and withdrawals from in-
ventories gould meet the current demand. In the longer
run, however, imports will have to increase to cover the
current rate of consumption, even if inventories are not
rebuilt until coffee prices become more stable.

Travel expenditures were apparently somewhat higher than
during the corresponding season of last year. Military cash
expenditures abroad continued at the annual rate of about
$2.6 billion as higher purchases of goods for transfer to
allied countries under military aid programs offset reductions
in other expenditures.

Rise in Government grants

Government grants other than those in the form of military
supplies and services have continued the rise in progress
since the third quarter of 1954,

The principal factors contributing to the reversal of the
declining trend which prevailed with little interruption from
the middle of 1949 to the middle of 1954 were the payments
to support military budgets of allied nations, the stepped up
disposal of agricultural commodities, and increased aid to
various countries in the Middle and Far East.

During the first quarter of this year, military budget sup-
ports amounted to $243 million, compared with $125 million
in the fourth quarter of last year. Of the first quarter total,
$152 million was paid to France, $60 million to Vietnam, and
$27 million to the United Kingdom. On the basis of avail-
able appropriations, it appears that the first quarter rate of
disbursements to France cannot be sustained and such aid is,
therefore, likely to decline again.

The value of agricultural goods exported from Government
stocks and distri%uted abroad by private relief organizations
rose from $16 million in the fourth quarter to $50 million in
the first, but Government shipments under emergency
relief programs declined slightly. Aid to Europe, other than
military budget supports, was largely concentrated in
Southern Europe. Aid programs in other countries were
near completion.

Private capital outflow smaller

The outflow of private capital, which was a very important
factor in sustaining foreign dollar receipts during the period
of lower imports by the United States in 1954, was con-
siderably smaller during the first quarter of 1955 partly
because of the rise in interest rates in this country which
reflected the increased demands upon domestic capital
resources. The changes in the movements of long- and
short-term bank and commercial loans have already been
discussed.

New issues of foreign securities included Canadian issues
as well as a European issue. Purchases of European stocks

(Text continued on page 14)



8 SURVEY OF CURRENT BUSINESS June 1955
Table 3.—~Balance of Payments of the United States, Annual
[Millions of dollars]
1953 1954 1953
. West-
Line 1953 1954 A | West- Eeli;lo- Fast-
I I III v I II III v areas ern pean ern |Canada
Europe depend- Europe
encies
1 | Exports of goods and services, total__.______________ 21,215 | 20,896 | 5,367 | 5,726 | 4,887 | 5,235 | 4,771 | 5,688 | 4,854 | 5,583 | 21,215
2 Military transfers under grants,? net, total______ 4,251 | 3,132 1,281 | 1,378 803 794 817 | 1,002 706 607 | 4,251
3 Supplies....oo. .. 4,063 § 2,947 | 1,232 1,312 767 752 774 944 657 572 | 4,063
4 Services, including freight ____._________.___ 188 185 49 61 36 42 43 58 49 35 188
5 Other goods and services, total_.______.__________ 16,964 | 17,764 | 4,086 | 4,353 | 4,084 | 4,441 | 3,954 | 4,686 | 4,148 | 4,976 | 16,964 | 4,299 699 27 | 4,062
6 Merchandise, adjusted, excl. military______. 12,245 | 12,707 | 2,979 | 3,168 | 2,918 | 3,180 | 2,821 | 3,478 | 2,907 | 3,501 | 12,245 | 2,983 500 18 | 3,119
Transportation:
7 reight _________ .. 563 556 145 144 139 135 135 142 134 145 563 133 42
8 668 666 153 170 179 166 157 172 168 169 668 366 50
9 527 538 106 145 167 109 103 141 174 120 527 41 307
10 731 816 182 179 178 192 189 194 181 252 731 204 16 4 92
11 172 136 45 52 40 35 40 34 31 31 172 74 1 (O] 2
12 Military transactions___..___ ... _________ 192 179 71 43 42 36 47 42 52 38 192 /2 S P S, 114
Income on investments:
13 Direct investments_...______.._____..___. 1,308 | 1,665 314 374 294 416 363 388 374 540 | 1,398 143 181 ... 208
14 Other private 216 229 58 48 59 51 52 58 7 62 216 42 | |eeio 128
15 Government ... oo 252 272 33 30 68 121 47 37 70 118 252 202 2 5 ()
16 | Imports of goods and services, total__ _______________ 16,467 | 15,872 | 4,002 | 4,262 | 4,251 ] 3,952 | 3,750 | 4,220 | 4,008 | 3,894 | 16,467 | 4,861 | 1,128 39| 3,148
17 Merchandise adjusted (excluding military) 10,954 | 10,304 | 2,797 | 2,882 | 2,679 ; 2,596 | 2,518 | 2,754 | 2,457 | 2,575 10,954 | 2,278 909 36 | 2,420
Transportation:
18 Freight o __ 437 387 103 114 117 103 93 97 99 98 437 47
19 Other._ 622 614 141 173 173 135 130 175 169 140 622 47
20 Travel 895 958 140 238 362 155 147 260 383 168 895 282
Miscellaneous services:
21 Private .. 321 347 83 79 78 81 87 84 86 90 321 228 () (2 29
22 Government (excluding military)._.________ 276 248 72 65 84 55 52 57 81 58 276 95 6 4
23 Military expenditures .. ... _____________ 2,512 { 2,595 565 605 659 683 622 685 637 651 | 2,512 1,171 130 1 192
Income on investments:
24 Private ____ 364 360 81 86 76 121 86 94 82 98 364 238 2 109
25 Government . 86 59 20 20 23 23 15 14 14 16 86 35 4 |- 18
26 | Balance on goods and services ._____________________ 4,748 | 5,024} 1,365 | 1,464 636 | 1,283 | 1,021 | 1,468 846 | 1,689 | 4,748 | 2,878 | —429 -12 911
27 | Unilateral transfers, net, [to foreign countries (—)]
total - —6,700 | —5,290 | —1,919 {—2,057 |—1,339 {—1,385 [—1,358 |—1,494 |—1,222 |—1,216 |—6,700 | —4,848 —23 -23 -8
28 Private remittances.__ ... _________________ —477 —452 —117 —120 —115 —125 —109 —114 —104 —-125 —477 —243 —-22 -15 -2
Government:
29 Military supplies and services__ _________.___ —4,251 {—3,132 |—1,281 |—1,373 | —803 | —794 | —817 |[—1,002 | ~706 | —607 |—4,251 |—3, 440 3
30 Other grants —1,831 :—1,578 —485 —523 -—388 —435 —400 —346 —382 —450 |~1,831 [—1,138 ®
31 Pensions and other transfers .____.._________ —141 | —128 —36 —41 —33 =31 ~32 —32 —30 -34] -—-141 —~27 -1 (=) -9
82 | United States capital, net, [outflow of funds (—)], | —587 [—1,528 —181 23 —189 —240 —187 —399 —302 —640 —587 284 —89 5 —380
total.
33 Private, net, total_______________._____._____.__. —369 (—1,621 | —196 58 —12 219 | —309  —375| —305| —632 —375
34 Direct investments, net. __.___._____________ —721 —761 —176 —230 —182 —133 —129 —289 —118 —225 —387
35 New issUe8._ oo o —270 —309 —100 —24 —6 —140 —226 —34 -17 —32 =203
36 Redemptions. o .. i 139 124 25 86 12 16 19 48 41 16 108
37 Other long-term, net________________________ 316 —40 40 136 105 35 —14 35 43 —104 94
38 Short-term, net_ . _ . 167 —635 15 90 59 3 41 —135 —254 —287 13
39 Government,net, total . ________________________ —218 93 15 —35 -177 —21 122 —24 3 —8 -5
40 Long-term capital, outflow. —716 —306 —65 —196 —286 —169 —54 —61 —65 —126 —6
41 Repayments_..___...... - 487 507 93 139 105 150 151 103 123 130 1
42 Short-term, net . .. ____________________ 11 —108 —13 22 4 -2 25 —66 —55 —12 =
43 | Foreign capital, net, [outflow of funds (—)], total_ .| 1,105 | 1,459 114 300 450 241 443 253 439 324 -98
44 Direct and long-term portfolio investments 206 225 68 12 84 42 10 69 84 62 206 ) 5 1¢ ISP PO 66
other than U. S. Government securities.
45 Transactions in U. 8. Government securities. —82 8 26 18| —118 ~8 16 55 62 | —125 —82 —22 [ I —82
46 Short-term liabilities to foreign banks and | 1,021 1,234 31 333 449 208 364 146 253 471 1,021 979 —34 ~2 —140
official institutions.
47 Other short-term liabilities_ ... ..________________ ~40 -8 ~11 ~63 35 -1 53 —-17 40 —84 —40 —36 ~2 | 58
48 | Gold sales [purchases (—)) .. oo oo 1,161 298 603 128 301 129 56 8 164 70 | 1,161 | 1,026 ) & 7 PO, -2
49 | Foreign capital and gold, total_____________________. 2,266 | 1,757 n7 428 751 370 499 261 603 394 | 2,266 | 2,066 —23 -2 —100
50 | Errors and omissions and transfer of funds between 273 37 18 142 141 —28 25 164 75| —227 273 | —380 564 32| —423
foreign areas [receipts by foreign areas (—)], net.
(=) Less than $500,000. 1. s. s. Not shown separately. pendencies and included in “All other countries.”

1. Beginning with 1954 the Federation of Rhodesia and Nyasaland was excluded from De- 2, Includes loans and returns of military equipment.
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by Quarters and Annual by Areas, 1953-54, Revised
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[Millions of dollars]

1953—Continnel 1954
: Sterilng area West- ; Sterling area
‘{ll'?lt‘lll‘li- All | Inter- West. | 0Tt g}f,“ﬁ ALl | Inter- Line
- a§1 other [national All ern Euro- |Eastern Canad ‘?1 "~ | other |national
Rg yub- | eoun- institu- United Other De- Other | arcas Turope| , e Europe| ~208da Rcauh coun- |institu- United Other De- Other
11[ . tries tions | Total | King- Euron pend- | coun- “urop depend- ?ips °1 tries 1| tions | Total | King- Euro pend- | coun-
dom Pel encies | tries encies 1 ¢ dom | “UOPC| ongiost | tries
4,352 | 4,270 69 2,565 1,153 63 383 966 | 20,896 7,269 4,295 75 2,810 1,342 50 384 1,034 1
35 779 3,132 1 2312 773 | ( 2
33 745 nss nss nss nss s 2,947 | 2,167 737 | nss nss nss nss nss i 3
2 34 185 145 36 { .. 4
4,317 3,491 69 | 2,565 1,153 63 383 966 | 17,764 | 4,957 3,522 75| 2,810 1,342 50 384 1,034 5
3,039 2, 578 8 1, 610 616 56 220 718 | 12,707 3,483 2, 542 16 1,738 712 45 214 767 6
164 98 23 1 17 57 556 137 43 | .. 43 167 90 26 (%) 21 43 7
159 127 103 2 2 20 666 382 2 46 144 137 113 2 2 20 8
138 35 151 (9 7 13 538 43 9l (» 311 144 36 18] ® 7 11 9
169 108 48 233 175 (=) 13 45 816 375 13 4 101 163 115 45 201 235 () 11 45 10
25 7 27 121 (9 1 14 136 72 [C) ) 2 24 38 | 24 1) (2 [6) 13 11
12 45 28 b2 IR S, 26 179 22 (&) ... 107 11 39 |.ooooo 17 1 (= (=) 16 12
570 346 |__.___._ 274 i (=) 123 61 1, 665 185 143 (... 236 630 L7 I 344 109 .__.._.. 129 106 13
17 16 13 29 24 (€2 T PR 5 229 2 P 133 21 15 14 30 25 4. e & 14
24 19 ... 104 93 4 | 7 272 207 1 10 1 32 21 faca. 103 92 3 (=) 8 15
4,238 3 008 45 2,697 1,324 40 659 674 | 15,872 4,957 1,063 {\ 45 3,034 4,078 2,651 41 2,691 1,442 47 546 656 16
3,570 1,741 | ___. 1,704 544 13 547 600 | 10,304 2,024 845 42 2,341 3,434 1,614 4 1,522 501 14 429 578 17
84 69 65 1o 3 387 211 oL 40 82 54 ... 62 59 (G N 3 18
177 149 114 3 14 18 614 284 23 ... 48 161 98 | 146 113 4 13 16 19
239 121 57 6 48 10 968 344 60 ¢ () 284 244 26 | ... 135 66 5 53 11 20
46 18 ... 189 185 ] (9 (=) 4 347 261 [ N 28 43 100 ... 219 27 | =) 2 21
78 62 29 29 10 1 4 14 248 95 7 2 3 67 46 28 23 8 (=) 4 11 22
27 991 | 202 210 16 44 22 2, 595 1,456 123 1 192 24 799 o 429 329 24 43 33 23
|
11 4 133 129 (=) 2 2 360 251 4 87 13 51 (= 148 142 oL 4 24
6 7 16 11 10 oo e 1 59 31 1 11 5 2 ; 9 7 [ PO O =) 25
114 1,262 24 -132 -171 23 —276 292 | 5,024 2,312 —361 —-15 796 617 1,641 | 34 119 —100 3 —162 378 26
I
I
—118 |—~1,587 —93 —513 —319 =21 —18 —155 |—5,290 | —3,573 —26 -25 -7 —138 |—1,461 | —60 -309 —197 -17 —20 —-75 27
—53 —142 . _______ —88 -39 —-13 —17 —19 —452 -—231 —235 —-16 2 —47 ~133 . —-95 —42 —14 —~19 —20 28
35 =779 - nss nss nss nss nss |—3,132 | —2,312 . _______ ... __. (=) —47 773 .. nss nss nss nss nss 29
-25 —567 —-93 —41i8 ~277 —6 —133 |—1,578 1 ~1,000 () -9 G —37 —472 —60 —206 —151 ~1 (=) —54 30
—5 =09 L. —9 -3 —2 -1 -3 | —128 —-30 - Q] -9 -7 —81 .. —8 —4 ~2 -1 -1 31
-206 —144 —57 —43 26 (.. _.___ —84 15 1—1,528 5 19 4 —423 —535 —135 —163 —155 —45 1 3 ~114 32
139 -1,621 -198 12 (=) —425 =501 —3145 —164 -71 33
—117 —761 -306 (7 P —459 —102 =169 | _.___ —46 34
......... [t 112° I P (PSRRI SRS S () 7 D, —54 —83 —14 35
9 124 11 s 89 8 9 7 7 36
25 —40 67 A PO 145 —97 —79 —83 13 37
222 —635 —240 -1 (=) -—23 —310 =061 jooeoooo -31 38
—345 93 203 7 4 21 - —90 1 —43 39
—405 —306 -105 (€2 IR P, -8 —11 —79 |l —49 40
61 307 335 7 4 11 83 66 1 4 41
—1 —108 —27 oo () -1 -3 ‘ L P 2 42
124 1,159 1,115 —59 1 51 | 236 —86 201 —25 43
14 225 214 5 (=) —40 ‘f 32 4 10 2 44
VA PR 15 35 35 .. (€ P, 8 —6 —2 . ~133 k 83 -2 63 —17 =16 | ... () -1 45
71 93 54 —58 —127 5 3 61 1,234 942 —56 1 230 : 79 —~33 121 —69 —41 2 —1 —29 46
32 —91| =1 -1 ...l -5 -8| -8l -3 =6 | -4 4| -5 2, —48| -7l -4 3| @
124 8 -8 482 480 | _._.__ 3 -1 298 379 (GO PO, —12 3 —69 12 —-12 50 50 |ooo._. (=) ) 48
248 9 68 502 445 3 52 1,757 1,494 —59 1 39 1‘ 167 —74 189 56 78 2 1 —25 49
-38 460 58 136 19 -7 378 —204 37 —238 427 35 —405 —~111 320 ... 289 264 11 178 —164 50

Nore.—Except for the separation of military transactions in the exports of goods and
services (line 12) the data for 1953 and 1954 are comparable to thoese published for earlier years
in the Balance of Payments 1919-53 supplement to the Survey of Current Rusiness.
forcign investment equals the balance on goods, services, and unilateral transfers for all

345885°—55——2

Net

areas: 1953:—1,952; 1954: —266; 1953 by quarters: I —554; 11 —593; 111 —703; IV —102; 1954 by

quarters: I —337; IT —26; 111 —376; IV 473.

Source. U. 8. Department of Commerce, Office of Business Economics.



10 SURVEY OF CURRENT BUSINESS June 1955
Table 4.—~Balance of Payments of the United
[Millions of dollars}
Western Europe Western European dependencies ; Eastern Europe
Line 1953 1954 1953 1954 1953
I 1T I IV I 1T Ir | 1v 1 I 1L iv 1 It 1L v I 11 Ior | iv
1 | Exports of goods and services, total __________ 2,065 | 2,161 [1,661 {1,852 (1,680 (1,939 (1,593 (2,057 | 166 180 160 | 193 | 143 | 193 168 198 4 3 11 9
2 Military transfers under grants,? total . 1,013 LH7 | 657 | 653 | 651 686 | 520
3 Supplies - 973 1,069 { 629 | 617 | 615 | 641 { 483
4 Services, including freight_____________ 40 48 28 36 36 45 37
5 Other goods and services, total_____.____ 1,052 { 1,044 {1,004 11,199 11,029 1,253 11,073
6 Merchandise, adjusted, excluding 755 744 | 667 | 8171 709 | 910 | 742
military.
Transportation:
7 Freight 35 34 31 33 35 35 30 7 11 9 9 8 10 11 11 11
8 Other.... 83 94 100 89 86 99 98 99 |.o___. ) I PO 2 1 2 1 1
9 Travel.... 9 12 12 8 10 14 13 11 1 2 3 1 2 3 3
Miscellaneous services:
10 Private oo 72 3 70 79 81 86 70| 138 5 4 4 3 4 4 3 2 1 1 1 1
11 Government, excluding military. 19 19 20 16 24 18 15 BLE |G @ LS G T T O N O T YA O S =) | &
12 Military transactions. .. _.._._._... 9 3 4 5 3 4 8 A P PR IV SUE, SN (%) =) (€ X0 T N IR S
Income on investments:
13 Direct investments___....___._.___ 31 41 34 37 35 55 39 U SRR U SRS S
14 Other private.... 13 7 14 8 10 12 10 ] 14 ot e e
15 Government_ ... 26 17 52 107 36 20 43 G 1 oo 4
16 | Imports of goods and services, total .________ 1,076 1,262 |1,283 [1,240 {1,082 (1,324 1,265 11,286 | 289 | 297 | 258 | 284 | 282 | 277 | 227 | 277 11 11 10
17 Merchandise, adjusted, excluding mili- 551 587 | 573} 567 | 448 | 520 | 484y 572 231 240 | 201 237 | 231 225 169 | 220 10 11 8
tary.
! Transportation:
18 i 56 65 66 54 52 55 83 5} W RIS VIR, FOOUIUIUNY SNVSUGINIY ORI JROR IO
19 58 87 86 51 54 93 86 51 5 6 7 5 5 6 6
20 27 96 122 43 33 118 138 55 16 15 13 10 17 15 14
21 59 561 55{ 58| 67] 61 64) 60| (0 | ® | H | @G| G| O @] @] @] @@
22 27 25 21 22 20 26 26 23 2 1 1 2 2 1 2 2 R T S B A
23 236 281 { 298 | 356 | 340 | 381 346 { 389 33 33 35 29 25 29 35 4| & = 1| @
24 55 58 52 73 62 62 60 67 1 ) R P (=) 1 1 1 ) 355 ROV SRR FUU SN
25 7 7 10 11 6 8 8 9 1 1 1 1 1] @ (=) (GO 2 SN SV R R,
26 | Balance on goodsand services________.______ 989 899 | 378 | 612 598 | 615 | 328 | 771 {—123 |—117 | —98 | —91 |—13% | -84 | =59 | —79 ~7 —8 1 2
27 | Unilateral transfers, net, {to foreign coun- | —1,409 |—1,541 |—956 | —942 [—980 |—960 |—826 |—807 | ~6 | —5| —6| ~6| =7 —~7| -5 =7 ~4; =21 -7| —~10
tries (—)], total.
28 Private remittances . . .cocoeoooeoeo_ o —57 —65{ —~58 | ~63 | —52 | —87 | ~55 | —67| ~6| —5| —6| ~B5| -7} —~6| =5 —~7! —4]| —2| —4i =5
Government: . ‘
29 Military supplies and services —1,013 |~1,117 | —657 | —653 |—651 | —686 | =520 1 =455 | . olomemofommmem] o e e e | bl
30 Other grants . _ ... —333 —348 |-—235 |—222 |—270 {—210 () (=) (=) (€5 2 TR - -
31 Pensions and other transfers........ —6 —11| —6| —4) =7 -7 (=) 1| & @O E
32 | United States capital, net [outflow of funds 62 147 | —12 871 134 | —5 19 -3 41 -1 1 1 2 1
(—)], total.
33 Private, net, total______.____ .. __.__._
34 Direct investments, net..
35 New issues.......__.._.__
36 Redemptions......
37 Other long-term, net.
38 Short-term, net___._.__
39 Government, net, total__._____
40 Long-term capital, outflow___..______| ~20| ~22|-113 | =17} —18 | ~18 | =71 —62{ —3}{ =1 [...__| =81 (0 { (3 [ (&) | (& jeooo dooaa et
41 Repayments...______...... 2 1
42 Shortterm, met.__._.______._........\ =71 b5} ~5| —4} 25| ~39| =13} ..._. (6] 2 N FU (G 1 I
43 | Foreign capital, net, [outflow of funds (—)], —~26 465 | 377 | 224 | 324 | 387 | 202 | 202 —25 -2 -1 -1 7 —7
total. ;
14 Direct and long-term portfolic invest- 48 -1 41 31 23 60 71 601 (9 1{ (® i s BY 1 2 b2 R ISR SR N
ments other than U. S. Government
securities.
45 Transactions in U. 8. Government -1 9 —37 7 14 24 4| -8 & | | |G -1 ... o 1 FUUN I U S S
securities.
46 Short-term liabilities to foreign banks —81 440 | 393 | 227 | 291} 304 | 108 239 10} —2f —22] ~-20| -7} =23} =25} —~1]| ~1}| ~1 8 -8
and official institutions.
47 Other short-term liabilities_...__._...... ] 17 | —20 | —41 | -4 -1 19 | —49 -1 —4 4 -1 (® -2 -1 =3 | -1 1
48 | Gold sales [purchases (—)]...._..._..._...___ 505 103 207 121} 63 72 171 73 1 i 1 10 (... | @ | & (€ TSN PR SR SR
49 | Foreign capital and goid, total.._._._.____.__. 479 568 | 674 | 345 | 387 | 459 | 373 | 275 0] —4| 17|12 —8) 24| ~25| ~2 -1 -1 7 ~7
50 | Errors and omissions and transfer of funds | —121 —73 { —84 |—102 |~189 |—-108 ; 107 | —97 | 122 [ 155 | 129 158 135] 118 85 89 i 11 0| -3 14
between foreign areas [receipts by foreign
areas (—)], net.

{1.) Less than $500,000.
X Beginning with 1954 the Federation of Rhodesia and Nyasaland was excluded from De-

pendencies and included in ““All other couutries.”
2. Includes loans and returns of military equipment.
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States, Areas by Quarters, 1953-54, Revised

[Millions of dollars]
Eastern Europe Canada Latin American Republics All other countries t
1954 1953 1954 1953 1954 1953 1954 Line

1 oI Iv I Il | nr| i I I III | 1v I I II | 1Iv 1 I | I | I1v I II oI | Iv I II Ior | 1v

6 3! 13 8| 971 |1,158 ) 989 | 941 892 (1,036 | 926 | 976 J1,028 /1,096 1,063 |1,165 (1,040 ;1,218 1,165 |1,272 1,126 (1,113 | 982 (1,059 ! 991 |1,278 | 970 |1,056 1
15 7 11 13 9 14 264 | 248 | 132 | 135 | 155( 303 | 177 | 138 2

14 6 10 12 8 131 255 235 125 | 130 149 | 291 | 166 | 131 3

1 1 1 1 1 1 9 13 7 5 6 12 11 7 4

6 3| 13 8| 972 1,158 | 990 942 { 892 1,036 | 926 | 976 1,023 |1,088 1,048 (1,158 (1,029 1,205 \1,156 11,258 | 852 | 865 | 850 | 924 | 836 975 | 793 918 )
4 2 3 7| 752 | 905 | 72| V10 674 | 796 | 660} 720, 717 | 766, 732 824 | 7i1| 800 | 815 | 896 | 627 | 619 | 639 693 | 615 | 732 | 570 | 625 6

9 12 12 9 10 n 1 11 42 40 40 42 40 40 43 44 48 49 47 43 40 45 39 42
11 12 14 13 11 11 12 12 38 39 42 40 36 37 36 35 21 24 23 22 23 23 21 22
58 84| 103 62 56 83 1 107 65 31 37 40 30 31 36 43 34 7 10 9 6 5 6 8 7

DX~

1 1 22 21 23 26 22 26 26 27 42 41 41 45 41 38 40 44 28 27 27 26 29 28 30 28 10
@ @@ 1 11 (® (=) (2) =) 1 1 6 7 6 6 6 7 6 5 19 25 14 12 10 9 9 10 11
...................... 41 28 28 17 30 24 33 20 5 2 3 2 3 3 2 16 10 7 12 11 11 8 9 12

...................... 46 65 25 72 58 51 42 85 | 1357 1444 135 | 156 | 151 | 138 | 159 | 182 79 92 731 102 95 | 112 97 | 167 13
______________________ 32 30 33 33 31 33 34 35 4 5 4 4 4 6 5 6 4 4 4 4 4 4 4 3 14
11 (= 9! (B oo fiees = ® 1| ® (G 3 7 5 9 6 10 6 10 3 5 7 4 4 5 7 5i 15
0] 11} 12 12| 703 | 794 869 782 651 754 | 855 | 774 |1,161 1,087 |1,053 | 937 1,098 1,101 | 941 | 938 | 757 | 806 | 747 ¢98, 623 | 7501 683 | 598 | 6

|

9, 11| 11 11 578 | 632 604 | 606 | 526 | 586, 602 | 627 983 922 880 | 785 | 936 942 776! 780 | 444 ;| 490 | 413 | 394! 368 | 470 | 415 361

9| 12| 13| 13 g| 1) 1| 1! «a| 2| 2| 2| 19| 19 2| 23| 1w| 16| 16| 167 14| 13| 14| 13 18
HIEIE @ | 25 58] 156 43| 25| s9| 157 43| 65| 62| €| 47| 65| 61| 67| 51 7 7 6 7 7 7 7 5 20

8 8 6 7 6 8 7 70 10 1| 12 1B, 11 13 12 12 6 4 5 3 3 2 3 2 21
1 1 1 1 1 1. 1 19( 200 21| 19| 16 17| 17{ 17| 21| w{ 13! 1u 11 1 12| 12 22
43| 42] s4| B3| 52| 49| 461 45: 14 4 5 4| 10 5 4 5] 239 | 245 266 | 241 195 221 | 206 | 177 23
| I : |

...................... 231 24| 19 43 18] 2| 17| 2| 2 3 3l 3 3 3 3 @ @ 2 2 2 1 1 1 24
______________________ 5 5 4 4 3 2 3 3 1 1 2 2 1 1 1 2 2 2 2 1 1 11 ® | 25

|
—4) 8] 1) —4| 268] 364 120! 159 241| 282} 71| 202)-133 9! 10| 228 —58| 117 224 334 359 307 | 235 361 368, 528 | 287 | 458 26
~8!—7|—a| -6} —1| -3| —3| 1| —1| -2} —1| —3] —21| —30| ~35| —20 | —34| —39 | —31 | —34 |—439 |—452 |—330 |—366 |—318 |—472 |—330 |—341 | 27
-4 —5{ =8| —4| ... 2 S B . ) O T 1| @ | —12) =12 ~15] —14| —11| =13 | —11{ —12| ~38 | =35 =31} —~38 | —36| —33 | —31| —35 2%
______ S S B 5 P 1 1@ @] @ | -5 8! ~15, —7| 11| —13] —9]| —14 |—264 |—248 |—132 |—135 |~155 |—303 |—177 —138! 24
—4 | =2 =1 =2 e e et 5| —9| —4| 7|10} 10} =10 ~7 |—~111 |—142 |~144 | =170 |—106 |—117 |—103 |~146 | 30
@GlE @ —2( -2 -3| —-2{ —2| -2 -2 =3 —=2| ~1| —=1{ —1{ —=2| =3 ~-1| ~1|—-26|—27| —23| —23| —21] —19| —19 | —221 31
1) 1| 2i...... —173 4| —72 |—139 {—215 [~122 | —~16 | —70 | —31 [~110 | —58 | —~7 | 29 |—180 |—160 |—224 | —46 5| —42| —61 | —65 | —85 | —88 |—197 32

@] @ -171 3 —69 —138 |-224 |~119 | —13 | —69 | —20 17 48 94 42 |—183 |~153 |—-207 | ~33 | —29 | —15 § —42 | —58 [ —60 | —46 |—181 33

~96 [—119 | —25 | —71 | —28 7] -5 -8 ® -8 | =151 ~25 | =17 | —27 | —26 | —20 [ —23 | —-91 34
Rl T U SRR OSSN SRR PRV NSO PSR NS R -0, ~10| ~6|—-10| -9} —10| -7 | —28 35
35 9 2 3 1 3 1 3 2 2 1 (® 51 (9 3 1 3 2 36
64 46 4 14 6 1 8. =8 10 |—107 12 eoo. 9 131 -32, =27 ~6|-—14 37

=10 —-1] -1 71 69 83 38 | —89 |~-165 | —94 | ~21 6] —6} —18 6, —4 | —13] —50 . 38

...... e T 2 =3 ~1] =1 -3 —31 —1|-—18|-147 |~120 |~120 | —21 | —20 | —26 | —47 | —22 | —26 | —50 | —23 | —14 | —20 ] —20 | ~16 | 40
1 1 2| (5 loeeees 1| ® | | @ | @@ 8! 20| 14 19 9 22 19| 33 13| 43 14 2 6| 23 29 8 41
@1 @ |- (G2 . (* -1l = | (» -1l = | & @ -1 1! (@ -3 —4 17 9 2 1| —28| —42, -8 42
2 1] -2(_ __ ~10 (—231 | 51| 92| 29| 59| 49| 32| 77| 104 | 290 —86| 113 | 132 —53 ) 44| 101 | —56 49| —93| —72 |—144 | 64| 66 43
E@ =) 20 61 36 4 —13| -11 1| ~17| -1 4 4 7 -3 13 7 IFANG)] -1 1] -1 1 3| & | & 44
i
...................... -9 5| —56 | —22 2| —28| —4({~105] (2 | —1] —b 14 21 391 27 7@ e 1] =1 =1 | ® | -1 45

2 1 1 -1} —86 |—180 50 76 20| -5 32| 183 79 108 3 ~119 78 57 1 =70 14| 183 | —49 41 -85 | —72 —126 46 69 16

| @] -1 1] 651 —62| 21| 3¢| 20j—157 20, -29| —-1| -7, 28! 121 36| 23] —17 -2 —g2! —6 31 =6 —21 18] ~2 47
...................... 1V | =2 ~1] —1| =3| ~4| —4| 95, 23 8| —2|—-10|-54; —1| -4 1 2 2 3 9! (@ 2 1 48

H

o2 1) =2 .. -9 |-231 49 91 28 | —62 45 28 172 127 37| —88 1 103 78 | —54 40 | 102 | 54 51| —90 | —63 |—144 66 67 19
9 B 3 10| —85 |—134 | ~94 [~110 | —53 | —96 |— 99 |~157 16{ 4 46 {—104 | —40 24 21 |~116 24 | 194 86 | 156 78 | 173 65 13 50

Note.—Except for the separation of military transactions in the exports of goods and services Balance of Payments 1919-53 supplement to the SURVEY OF CURRENT BUSINESS,
(line 12) the data for 1953 and 1954 are comparable to those published for earlier years in the Source: U. 8. Department of Commerce, Office of Business Economics.



12 SURVEY OF CURRENT BUSINESS June 1935
Table 4.~Balance of Payments of the
[Millions of dollars]
|
International institutions % Sterling area, total l United Kingdom
Line 1953 ! 1954 : 1953 1054 | 1953
I
| | | | ; |
I i 111 \‘ II ! IIT 1 v 1 ! II 1 o | v ‘ I | I | II | IV
—_ ! — e —
i | i |
1 | Exports of goods and services, total ._____________ 17 15 21 576 | 591 761 549 679 | 635 | 947 1 276 ‘ 261 247+ 369
2 Military transfers under grants,? total ______|______| _____ i ;
3 Supplies. ... nss | nss| nss| nss,; nss: Nss,; NSSi nss' nss! nss | nss
4 Services, including freight_______._______L____.|_.___l__. : ; ! |
| i i i | ;
5 | Other goods and services, total__________________ 17 15 21 16 19 21, 19| 16 ‘ 637 | 576 | 591 | 761 | 549 | 679 | €35 | 947 | 276 | 261 | 247 | 369
[ Merchandise, adjusted, excluding mili- |.__.__ 1 5 2 5 7 4 : ...... | 431 | 361 | 38 | 432 351 | 431 418 | 538 1\ 168 l 145 134 | 169
tary. i :
L |
7 ‘ 23 24 25 22 24 23 21 1\ 6] 6 5 6
8 ! 34 34 31 29 37 34 37 23 27 29 24
9 : 0 1 7 70 10 10 9. 3| 4 5 3
Miscellaneous services: i ‘ ‘ “
10 Private ... 58 58 58 61! 65 53¢ 112, 43 44 43 45
11 Government, excluding military__ 5 7 7 71 7 54 5 3 2 4 3
12 Military transactions.. ... .. _______ 4 4 9 6| 4 4 3 @ | 1, (9 ‘ 1
\ | i i
Income on investment: | ' !
13 Direct investments___._.________.___ 67 56 93 6L, 83 824 118, 22| 241 19 25
14 Other private 5 10 5 51 10 5 10 81 4 8 4
15 Government.____ - T_TTTTITIIITITT ool 1) eti sl 1l etl A P89
16 | Imports of goods and services, total.__ I 734 672 | 620 639 | 744 76 641 302 0 352 358 1 312
17 Merchandise, adjusted, excluding 460 | 403 | 392 | 3571 427| 367 | 371, 134 136 146 | 128
Transportation: ! :
18 Freight _.__ i6 19 19 15 15, 15 16 16 15 17 18 15
19 Other. 3 48 44 27 25, 48 43 30 231 38 35 18
20 Travel _______ 22 37 44 18 24 ‘ 40 47 24 5. 19 26 7
Miscellaneous services: ] i
21 Private. ... I48 47 47 47 58| 49 54 58 46 46 1 46 47
22 Government, excluding military_ : 8 9 | 7 5 6 6 5 6 3 3 2 2
23 Military expenditures_____.________________._. ' .63 80, 73 76 109 118 [ 104 98 4 58| 52 56
i i | |
Income on investments: ! ! { ' ‘\ i |
24 Private oo ool G (x) (?) (x ! 31 34 31 37 351 39 38 36 30 33! 30 36
25 Government_..__________________________ 4 4 4 . 3 2 2 2 2 2 4 3 1, 2 2 2 23 2 3 3
\ : ‘ i : ‘ |
26 | Balance on goods andsservices. ____________.____. 12 10| —10 i2: 15° 8. -6 7 —34{-158; —81| 141 | —81; —65 | —41 | 308 i —-26 . 91 i—lll 57
27 U?ilaﬁeral transfers, net [to foreign counfries | —36 | —24 -2 =31 ‘ -10 % —7 1 =25 —18 |—124 |—111 |—152 |—126 | —74 | —64 | —71 |—100 : —99 | 751 —92 | —53
—)], total. I | ; ; ! i : |
28 Private remittanees. . ... ..o _oooodoooo oo fomeme R L. [P oo 24|~ | -2l -2 —25 | —23 | -2 —10, 10! —9| 10
Governiment: 1 ' | ; '
29 Military supplies and services 2.____ | ..l ___ .l .. [ P, [T n3s | nss| nss ! nNSs | NSS | nNSS ; NSS ;. NSS | NSS - NSS | 1SS | nss
30 Other grants —2 | 5317 T=I0 ST 08T T 218 —100 | —84 [—E3L =100 | =51 | —37 [ —47 | —T1 = —88 | =64 —83 | ~42
31 Pensions and other transfers. 1o |l . -2 =3 -1 -3 -2 -2 —-1| =3 \‘ -1 =1 -1
i | ' :
32 | United States capital, net, [outflow of funds ‘ i
(=), total. i
33 Private, net, total . __________________________
34 Direct investments, net
35 New issues. ..o
36 Redemptions ...
37 Other long-term, net.
38 Short-term, net_______
39 Government, net, total_____
40 Long-term capital, outflow _
41 Repayments. - _________
42 Short-term, net... ... _____.
43 | Foreign capital, net, foutflow of funds (—)], total
44 Direct and long-term portfolio investments 1 3 2 2 2 3 25 =7 15 237 23 [ 37 39 41 25, ~7 15 24
other than U. S. Government securities. ! ! ! ' I |
45 Transactions in U. 3. Government secu- 36 5 —20 ‘ 6. (= 20 709 11 8. 17 ~11, —5; —18, 7090 1 8
rities. : ! ! ; : ' |
46 Short-term liabilities to foreign banks and | —73 17+ =27, 137 52 | —62 3 -5t 181 ] —17 .—171 560 197 —102 . —130 : —S3 155+ —11 [—188
official institutions. | | : | ! : ! |
47 Other short-term liabilities. - __ ... ________J.____ -1 |- k 1) —1 21 (™ 7 4 11 ~25 12 —18 ) 11, =33, 9: 10 | I ~19
; i ! ; ! ! i
48 | Gold sales {purchases (—)]. ... —1] —5] —2| —5] 7] — | 1 320 \ 1] 121 @ @ 500 = | (320 4] 120 @
! I | i | ! | | | '
49 | Foreign capital and gold, total ______._____________ —36 23| —50 | 131 i 50 | —47 | 200 : —14 308 | 228 | 131 |—165 J 108 i 253 ;—147 1—160 278 } 207 1 133 |—-175
| ! i |
50 | Errors and omissions and transfer of funds be- 51 | ~14 61| —40 | 35 41 —107 ;31 ;—144 37| 109 184 20 ;. —85 | 316 38 —136 I 83 | 84| 154
t(;we?n foreign arcas [receipts by foreign areas ! ‘ i | , | ~ l ‘ ’
—)], net.

(z) Less than $500,000.

1n. s. s.

Not shown separately.
1. Beginning with 1954 the Federation of Rhodesia and Nyasaland

was excluded f{rom

Dependencies and included in ““All other countries.”
2. Includes loans and returns of military eqaipment.
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United States, Areas by Quarters, 1953-54, Revised.—Continued
[Millions of dellars]
United Kingdom Other sterling area in Europe Sterling area dependencies ! Other countries in sterling area !
|
1954 1953 1954 1953 I 1954 1953 1954 Line
I 11 111 Iv I IT | II1 Iv I II III | IV I I1 111 ,‘ v | I II IIT | IV i II II1 v I II I | Iv
249 | 282 | 280 | 531 12 14 18 19 10 12 10 18 86 98 86 | 113 79 97 94 114 | 263 | 203 240 | 260 | 211 | 288 | 251 | 284 1
2
nss | NMsS| NMSS | NSS| NSS| nSS| nss| nss| NSS ) NSS| NSS| nSS | NSS| nss| nss | nSS| nss | nss | nSS| nss | nss| nss| nss | nss | nss | nss | nss { nss { i,
249 | 282 280 | 531 12 14 18 19 10 12 10 18 86 98 86 113 79 97 94 114 | 263 | 203 | 240 | 260 | 211 | 288 | 251 | 284 5
137 | 144 | 175 | 256 11 12 17 16 10 10 10 15 53 58 51 58 47 58 48 61 199 146 | 184 189 | 157 | 2191 185 | 206 6
7 7 6 6| (= =) 1| ® @ | @ (=) (=) 5 4 4 4 5 5 6 5 15 13 14 15 10 12 1| 10 7
24 30 30 29 1| . 1| (=) (=) ) 3 PR ) R 1| ® 1] ® 1 4 6 5 5 5 5 4 6 8
4 5 5 41 (=) (©)] (=) (=) (=) (=) =) 1 2 2 2 2 2 2 3 4 2 3 3 9
47 51 38 99 | (@ (=) (® (=) (= (=) (=) (=) 4 3 4 2 3 3 3 2 12 1 11 11 11 11 12| 11 10
3 4 2 20 ® @ | (=) (=) (=} | () (%) = ) (=) 1| (=) (=) (=) 5 3 3 3 4 3 3 3 11
O] 1| ) e (@) (=) (G J PR PO (ORI IR FRR (=) (=) (=) 11 3 4 8 6 4 3 3 12
23 29 19 13 12 23 15 26 28 | 87 13
4 8 4 1 2 1 1 2 1 1 14
...... L T O 3 1 3| (® 3 1 4 15
325 | 394 | 372 | 351 7 10 13 10 11 13 13 10 177 180 | 1521 150} 135 | 150 118 | 143 185 | 192 149 | 148 159 187 | 173 137 16
112 | 134 121 134 4 3 3 3 3 4 4 3 147 150 | 123 127 | 104 122 89 | 114 164 171 131 134 138 167 | 183 1200 17
14 14 15 16| (®» 1| (® (G) @) @ @) (G0 SR SR VRSO USSR FOUIS DR PR S 1 1 C)] 1 1 1] 18
18 40 35 20 1. 1 1 1 3 4 4 3 3 3 3 4 5 4 4 5 3 4 4 5 19
5 23 28 10 (® 2 41 (® 1 1 3| (@ 14 13 12 9 15 13 13 12 3 3 2 2 3 3 3 2 20
57 49 53 581 @ (= ) [ 2 PR ORI N ® =) G =) [GOT PN (9 (=) 2 1 (@) 1| (® [©)] 21
2 3 1 2] (®» | ® 1 (3 (*) (@) =) (#) 1 1 1 1 1 1 1 1 4 5 3 2 3 2 3 3 22
83 92 80 74 2 4 4 6 6 6 11 11 12 10 1 10 11 11 [ 7 5 4 9 9 8 7 23
33 37 37 1.0 RS PR BRI [T PR N I AN 1 | 3 P ) 1 1 1 10 (9 (=) 1 1 1 1l &) | ® 24
1 2 2 2 VORGSRV FURPUUN PRUSMPE) DROICIOROUONS PROSSUVRRS) PRPRORPUURY FRPRSIUUURINS PIOROIUNY PRROUNY RPN PROIOR) FIPIVUOUION SRS PRSI SIS O] Q] N ORI P, (GO I P (=) 25
=76 |—=112 | —92 [ 180 5 4 5 9 -1 -1 -3 8| ~91| —82| —66 | —37 | —56 | —53 | —24 | —29 78 11 91 112 52 | 101 78 | 147 26
—54 | —35| —43 | —65 -3 -10 —4 —4 —4 -4 —4 -5 -5 —4 —4 -5 -5 —6 —4 —5] —-17| —22 | —52 | —64 | ~11 | —19 | —20 |—-25 27
—9 | -1 —10{ —i2 -2 -5 -3 -3 -3 —4 —4 =3 -5 -4 —4 —4 =5 -5 —4 -5 -5 -5 —4 =5 -4 -5 -5| —6 28
nSS | NSS | NSS| NSS | MsS | NSS | NSS| NSS | NSS | NSS | NSS | nss | mss| nss| nss| nss| nss | nss | nss| nss | nss| nss| nss | nss | nss | nss | nss | nss 29
—44 | —23 | =32 ( =52 -1 ot U =) (=) = el W PSRN (RURE PRI PR (=) (=) (=) () | —11 | =15 —48 | —58 -7 —14 | —15 [—18 30
-1, -1| =-1| -1l & | ® | =1 =1| =1, ® | & | 1] @ | O |-mum- -l @ -1 ENE -1 2G| 8
45 | =32 | =82 | =26 |aeeeoolocei|miac]aaeas (=) =) | (3 1| —8| —26 | »12 | ~38 1 2 2| ~2 19 | -12 21 | —-13{ ~19 | =11 | —12 |=57 32
33
34
35
36
37
38
39
40
41
42
43
44
45
78 | 195 |—163 |—151 |.._... 2 2 1] ® 1 1] 3 -4 | 4 -2 1| (=) 29 28 —8 12| =20 | ) | =30 | 21 46
9| -—13 FNERE g 7 T PRV PRSI ARSI FRIOOION FIORGROUOIORY FRPROIRION) IR O -3 -1 2 =31 ® -1 -1 -2 1 ~5 -1 -3 3 -4 1 3 47
------ 50 | (9 [ [SOUPRSIUN PRPRREON) U Ay RO s 1 1 10 @® (= (= ) ) ~1l || (® (= (=) (=) [GNG] 48
126 | 256 |—120 |—184 |._____ 2 2 1| (® 1 1| ® 1 —4 2 . -1 1 1 |- 29 23 -9 9| —-W -3 | —~29 | 24 49
—41 | =77 | 287 85 -2 4| =3 —6 5 4 6 —4 | 103 116 79 80 61 56 25 36 | —109 {_..___ —51 | —44 -5 —68 -2 =89 50

Norte. Except for the separation of military transactions in the exports of goods and serv-
ices (line 12) the data for 1953 and 1951 are comparable to those published for earlier years in

the Balance of Payments 1919-53 supplement to the Survey of Current Business,
Source: U. S. Department of Commerce, Office of Business Economics.
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Private capital outflow smaller
{ Text continued from page 7)

also continued to be significant. These new portfolio invest-
ments were more than offset, however, by retirements of
bonds and repurchases of outstanding securities by Canada.
Preliminary data indicate that direct investments were
somewhat smaller than last year’s rate. This dip may only
be temporary, however, since direct investments are less
affected by relative changes in interest rates than portfolio
investments. In fact, direct investments should be stimu-
lated by the rising worldwide demand for raw materials, the
widening of foreign markets, and the growing understanding
abroad of the role of American enterprises in promoting
economic development. On the other hand, capital outflows
through investment trusts, which contributed more than
$100 million of the new American investments in Canada
during 1954, were not significant during the first quarter.

Foreign dollar receipts increasing

After the first quarter, a rise in United States foreign ex-
penditures resulting from higher imports of goods and services
may be partially offset by a reduction in grants. However,
the outflow of private portfolio capital is not likely to shrink
further, since during the first quarter it was already showing
the major effects of the rise in domestic business activity,
while direct investments may return to a higher rate. Dollar
receipts by foreign countries, which rose from the fourth
quarter of last year, can be expected, therefore, to continue
at least at the higher first quarter level, or may even increase
further.

Export rise leveled off

Payments by foreign countries for goods and services
obtained from the United States, excluding those transferred
under military grant-aid programs, declined from the fourth
quarter of last year. Most of the decline was due to smaller
income payments on United States foreign investments and
represents mainly seasonal shifts.

Merchandise exports, which had risen during most of last
vear (after allowance for seasonal changes and the effects
of the closing of port facilities in March) leveled out during
the first quarter.

Shipments of cotton, tobacco, vegetable oils, coal and
potroleum declined from the fourth quarter, while grains and
some industrial goods, principally automobiles and aircraft,
were in greater demand abroad. To a large extent the
changes in exports were seasonal, particularly the decline in
tobacco and to some extent also the rise in grains and passen-
ver automobiles. Exports of semimanufactured steel and of
steel scrap also increased.

Exports of textiles, metal manufactures, machinery,
chemicals, and other manufactures remained approximately
unchanged from the previous quarter.

Several divergent factors are currently affecting exports.
Liberalization of restrictions against imports from the
United States by some of the major European countries and
their rising production and incomes have already stimulated
United States exports of industrial goods, and this tendency
should continue. Markets should also improve in most of
the countries producing industrial raw materials and in
Canada. On the other hand, downward adjustments in
exports to the coffee producing countries of Latin
America during the first quarter may not be sufficient if
export earnings by these countries decline further. Credit
restrictions in the United Kingdom and some of the Scan-
dinavian countries, and import restrictions in Australia
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during the first quarter of 1955 were intended to effect
balance of payments adjustments by restricting imports or
stimulating exports. These actions may also affect our
exports, either by reducing our sales in these countries
themselves or by increasing competition in other markets.

Among the unfavorable factors affecting foreign demand
for United States exports may also be the lengthening of
delivery periods for many industrial goods resulting from
rising domestic demand. This is likely to reduce one of
the competitive advantages on international markets which
we have had over European suppliers.

Rise in foreign reserves to continue

A country by country analysis of the changes in foreign
reserves during the last months of 1954 and the first three
months of 1955 discloses that the decline in the accumulation
of gold and dollar assets by foreign countries as a whole
was due mainly to reductions in accumulations by those
countries which had large accumulations last year. The
fact that the overall decline was, with few exceptions, not
due to rising losses by some countries, offset by substantially
unchanged accumulations by others is an indication of the
continued strength of the world economy. Most prominent
among the countries reducing their formerly high rate of
accumulations is Germany which absorbed about one-third
of the rise in gold and dollar reserves by all foreign countries
in 1954. As reserves in that country approached a satis-
factory level, the need for further additions declined and
larger shares of the current earnings of gold and dollars could
be used for imports and other foreign expenditures.

Several countries strengthened their position during the
first quarter. The United Kingdom after losing gold and
dollar assets during the last half year of 1954 stabilized its
holdings, notwithstanding the return flow of $60 million of
American short-term funds. The first quarter decline in
official British reserves was apparently offset by increased
dollar assets of British banks. Swedish balances also stabil-
ized after declining during the latter part of last year.

Several European countries continued to raise their re-
serves during the first quarter, chiefly France, Italy and
Spain. The international economic position of the major
countries in Europe, therefore, continued to be strong, with
rising import demands covered by sufficient earnings from
exports.

Outside of Europe, the most prominent rise was in Mexican
gold and dollar holdings which reached a higher point than
prior to the Mexican devaluation in April of last year.

There were several countries, however, which had declines
in their reserves during the first quarter. These included
Canada, Norway, Brazil, Colombia and some other Latin
American countries. The decline in Canadian reserves fol-
lowed a sharp rise during the latter part of 1954 and does not
indicate a basic strain on the Canadian balance of payments,
especially since part of the decline resulted from large debt
retirements. The $125 million drop in Colombian dollar
holdings during the first quarter required substantial curtail-
ments of imports, but the loss of reserves was not much
larger than the gold and dollar accumulations of that country
during the recent period of high coffee prices.

The full impact of the rise in our business activity will
facilitate a continued rise in foreign gold and dollar reserves.
While unlikely to return to the relatively high rates of 1954,
accumulations by the rest of the world as a whole can be
expected to be higher than during the first quarter when
the effects of the rise in business activity here on our foreign
trade were not yet in full force, and debt repayments absorbed
relatively large amounts of foreign dollar resources.



by Edmond L. Kanwit ¢

Patterns of Recent Employment
Changes—Area and National

THE DECLINE and subsequent recovery in business
activity in the United States after mid-1953 were of mod-
erate proportions for the country as a whole. The character
of the business swing was such, however, as to produce fairly
pronounced differences in experience among product markets,
industries, and areas. Various aspects of this divergence

Changes in the Number of Wage and
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in patterns have been reviewed in previous issues of the
Survey. Extension of this examination to the differential
experience of local market areas is made possible by informa-
tion covering employment in nonagricultural establishments
in principal metropolitan areas which is assembled by the
Bureaus of Labor Statistics and of Employment Security of
the Department of Labor.

Since, nationally, employment changes were heavily con-
centrated in a few major industrial sectors, it was natural
that local areas relying heavily upon these industries for
employment tended to have the most volatile employment
experience. These national industry trends can be sum-
marized quite quickly.

Total wage and salary employment in nonagricultural
establishments, seasonally adjusted, fell from a peak of
49.9 million in July 1953 to a low of 48.0 million in August
and September 1954, or by 4 percent. The subsequent
advance had brought the seasonally adjusted total back
to 49.2 million by May 1955.

The business decline centered in the sharp swing in inven-
tory investment, particularly for durable goods, in the cut-
back in defense purchases, and in some dechine in the demand
for consumer and producer durables. Thus, the employ-
ment impact was sharpest in the durable-goods manufactur-
ing industries. At its greatest, the reduction there amounted
to 1.4 million or 13 percent. Pronounced relative employ-
ment, reductions were also experienced on the railroads and
in coal mining, while nondurable-goods manufacturing and
Federal Government civilian employment were less affected.
Employment in trade, finance, and service, in contract
construction, and in public utilities and transportation, other
than the railroads, was little reduced or even increased.
State and local government employment advanced steadily.

Largest fluctuation in durable goods centers

The durable-goods manufacturing industries alone experi-
enced an employment decline equal to three-fourths of the
reduction in the total, and in the subsequent recovery thus
far, these industries have accounted for three-fifths of the
increase. It is not surprising, therefore, to find that despite
the wide variety of local influences and the presence of
numerous exceptions in particular localities, there was a very
noticeable tendency in the 1953-55 period for areas heavily
dependent upon durable-goods manufacturing to experience
the widest fluctuations in total nonagricultural employment.

This is illustrated, for the downward phase of the move-
ment, in the accompanying chart. For the 35 metropolitan
areas with the largest 1950 population, this chart relates the
July 1953 to July 1954 percentage change in total nonagri-
cultural employment to the percentage that employment in
durable-goods manufacturing comprised of total nonagricul-
tural employment as of July 1953, The time period used is
as close to that of the maximum national employment de-
cline as could be selected and at the same time avoids com-
parisons which might be affected by different seasonal
influences.

The chart illustrates a substantial variation in employ-
ment experience over this period, with changes ranging from a
1-percent increase in Houston to a 14-percent reduction in

NOTE.—~MR. KANWIT IS A MEMBER OF THE CURRENT BUSINESS
ANALYSIS DIVISION, OFFICE OF BUSINESS ECONOMICS.
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Changes in Nonagricultural Employment, July 1953 --July 1954, Related to
the Proportion Employed in Durable Goods Manufacturing in
35 Largest U. S. Labor Market Areas
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Detroit. Half of these major areas experienced employment  ployment in the durable-goods manufacturing industries; 7

reductions within the narrow range of 2 to 5% percent (as
compared with a national change of 3.8 percent), with one-
fourth showing reductions of more than 5} percent and one-
fourth reductions of less than 2 percent or actual increases.
Also apparent is the general tendency, already mentioned,
for relatively large 1953-54 employment reductions to be
associated with some exceptions with a heavy concentration
of durable-goods production. Thus, of the one-fourth of the
areas with the largest employment reductions, all except
Louisville had greater-than-average concentrations of em-

of these 9 areas with the sharpest employment declines are
also among the fourth of the cities with the highest propor-
tions of employment in durable-goods manufacturing.
Among the onefourth of the 35 areas which experienced the
smallest employment declines, all but Los Angeles had less-
than-average concentrations of employment in durable-goods
manufacturing (although they were not heavily concentrated
in the lowest quarter according to the durable goods ranking).

Thus it appears that the relatively unfavorable 1953-54
experience of such major hard goods centers as Detroit and
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Pittsburgh, which was widely noted last year, was fairly
typical of such areas. Toward the other extreme, employ-
ment in the vast New York-Northeastern New dJersey
metropolitan arca declined only 1.9 percent during the
downswing. In the 9-county New York labor market only
9 percent of the nonagricultural wage and salary workers
derived their income from durable-goods production in
July 1953, This proportion was about the same as that for
New Orleans (where employment fell less than 1 percent)
and much below those for the remainder of the 35 large
areas with the exception of 3 principal centers of Federal
employment which are mentioned below.

Fast-growing areas less affected in 195354

Numerous areas, nevertheless, deviated from this pattern.
One cause of systematic deviation was the long-term growth
factor. 'This may be appraised crudely for the different areas
by examination of the percentage change in total nonag-
ricultural emplovment from 1940 to 1953, shown in the table.

Among the 10 large market areas with the most favorable
1953-54 employment. experience, Houston, Portland, Dallas,
Seattle, Kansas City, New Orleans, and Los Angeles, had
experienced employment expansion since 1940 much above the
average, and only Paterson had experienced a 1940-53 in-
crease, well below the median of all the 35 areas. Providence,
Youngstown, and Albany-Schenectady-Troy were among
the localities that experienced 1953-54 employment losses
more than double the national average, all metropolitan
areas of relatively slow longer-term growth.

Moreover, some tendency existed for the areas with rela-
tively strong longer-term growth to have had a more favor-
able 1953-54 employment experience, and for the slower
growing cities to have had a less-favorable one, than would be
indicated by the importance of durable-goods manufacturing
alone. It is apparently for this reason that when account is
taken of the degree of concentration of employment in
durable-goods manufacturing, there was a pronounced tend-
ency for the local areas with the most favorable 1953-54
employment experience to be concentrated in the rapidly
growing Western and Southern regions of the country. Also
to be noted is that, among the largest major metropolitan
areas, those in which March 1955 employment exceeded that
of March 1953—Los Angeles, Atlanta, Houston, Dallas, and
Denver—all were in these regions. The only exceptions were
two aircraft centers: Columbus, Ohio; and the Nassau-
Suffolk subarea.

Data for the smaller metropolitan areas listed in the table
also indicate a correspondence between both the importance
of durable-goods manufacturing and the extent of 1940-53
employment expansion, on the one hand, and the change in
employment experienced from July 1953 to July 1954, on
the other. The range of employment experience was greater
and substantial deviations from the pattern were more fre-
quent than in the larger, and usually more diversified,
population centers.}

Influence of other industrial changes

It is apparent, however, that in all size groups other im-
portant factors were also at work in determining the em-
ployment experience of individual areas. These may be
thought of as being of two types.

First, it is clear that a single split between durable-goods
manufacturing and all other industries is not adequate to
represent the influence of differential employment experi-
ence among industries even nationally. Not all durable-
goods manufacturing industries were equally affected; em-
ployment in aircraft and parts production, for example, in
July 1954 was only slightly below July 1953. Actual in-
creases in aircraft employment in Los Angeles, which has

345885°—55——3
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one-fourth of the total employment in that industry. aued
in the Nassau-Suffolk and Paterson sectors of the New
York-Northeastern New Jersey arca were influential in the
favorable employment experience of those two metropolitan
arcas at that time. Strength of aireraft employment in
that period was also a stabilizing element in Wichita, Tulsa,
and Hartford. In Rochester, N. Y., about 40 percent of
employees are engaged in the instrument and photographic
equipment industry, which had a relatively stable employ-
ment experience.

Similarly, as already noted, pronounced employvinent
reductions occurred in certain industrial sectors outside of
durable-goods manufacturing., although the remaining ag-
gregate of nonagricultural employment was well maintained.

The lowering of Federal Government employment was
responsible for nonagricultural employment reductions
which approximated the national average in Washington,
Denver, and San Antonio (to mention only the larger areas)
despite the slight importance of durable-goods manufactur-
ing in these centers of Government employment.

Reduced operations in coal mining were responsible for
sharp emplovment declines in a number of communities,
including several in Pennsylvania and West Virginia, and
the decline in railroad employment was similarly of impor-
tance in particular localities. Among the nondurable-goods
manufacturing industries, most of which were fairly stable,
employment in textiles was down sharply and had an im-
portant impact upon employment in most textile centers.

Wide area divergences in separate industries

The other major cause of pronounced variation in local
employment experienced is the simple fact that, for a great
variety of reasons, employment changes even within the same
industry vary widely among communities. The chart on
page 18 illustrates this point.

For four principal manufacturing industries, percentage
changes in employment from July 1953 to July 1954, and from
July 1954 to March 1955, are shown for the major production
centers. Three of the four—steel, automobiles, and textiles—-
experienced pronounced employment fluctuations nationally
during these time intervals, while aircraft employment
nationally was down but little in the first period, and some-
what more in the second. It will be noted that the charts
terminate with March, the latest date for which the data
are available, and hence do not reflect the further improve-
ment which has since taken place in employment nationally
since that date.

Since the changes shown on the charts are based on data
for single months at the terminations of the periods utilized
they are influenced by random factors affecting individual
localities in these particular months and may not be en-
tirely representative of the experience of each of the areas
shown. In addition, the differential experience of the
communities may in part reflect different national produe-
tion trends for specialized products within the broader
industry groups. For example, the maintenance in 1953-54
of steel employment in Wheeling-Steubenville was apparently
associated with the strength of demand for oil-country
tubular goods.

The range of local market experience shown in the charts
is so broad, however, as to make it strikingly clear that
differences in employment experience among metropolitan
areas were far from resulting exclusively from differences

1. A cotrelation based on preliminary data, for the 32 largest areas exclusive of Washiugton,
Denver, and fan Antonio, which were omitted because fo the heavy concentration of (overn-
ment employment, vielded a cocfficient of correlation of 0.69 based on the importance of
durable goods alone, and of 0.75 when the secular employment trend was added. For 31 of
the next 35 areas (with 4 omitted for special reasons) the corresponding ecoefficicnts were
0.53 and 0.70; and for 18 of the 23 smallest arcas remaining, they were 0.40 and 0.60.  Beesuse
of the judgment involved in the selection of the areas and some question as to whether the

basie relationship with these factors is linear, the coefficients can be used only as a rough
Indication of the degree of relationship.
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Wage and Salary Employees in Four Manufacturing Industries
by Major Production Centers
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in the industrial composition of employment in the various  in these areas. But it is unnecessary to belabor the point.
areas; factors specifically affecting employment in the in- It is evident that specific management decisions by both
dividual locality were also of great importance. employing organizations and, with respect to order place-
Specific illustrations can be readily drawn also from other  ment, their customers, have a major impact upon local area
industries. In electronics, for example, the strength of 1954  employment. These decisions arise from a host of considera-
employment in Baltimore and Boston, both growing centers  tions; by their nature they defy generalization. Any attempt
of electronics production, contrasted with sharp employment  to trace their relationship to the employment changes
declines in the industry in most other major areas, and was  experienced by individual communities is beyond the scope
a factor in the maintenance of total employment last year  of this article.

Wage and Salary Workers in Nonagricultural Industries (except Domestic Service), March-April 1940, March-April 1950, March 1953,
1954, and 1955, for Sclected Metropolitan Areas

Employment
. Employment Percent f
Population Wage and salary workers of women change ¢ égd%uxlrﬁtg).k; .
Standard metropolitan areas Perc Number in thousands Percent change Percent of total 1940-55 Percent of total
change
(tll\?)i)l{)s ) March-April April-
" March | March | March | 1940~ | July* | March March March | Wom- Men July | March
1953 1954 1955 53 1 1953-54 | 1953-55 | * 1940 1955 en 1953 1955
1940-50 | 1940 1950
New York-Northeastern, N. J.i_____________________ 12,912 10.7 | 3,551 4,537 15,209.0 |5,212.8 |5,167.6 49 -1.9 -2.5 29.1 32.7 64 38 13.7 12.7
New York Area(BES)2________________________ 9.8 4,057.0 |3,997.0 |3,969.2 52| ~-18 ~2.2 29.3 33.0 69 41 9.3 8.6
Nassau-Suffolk Counties__ 7.1 271.6 | 287.9 1 284.4 81 6.0 4.7 22.7 32.7 130 78 29.0 27.6
Newark-Jersey City (NJ) _..____.__..___ 7.4 839.2 | 806.5 | 787.2 35| —5.5 6.2 748 ) TSRS R IR SRR S,
Newark (incl. Jersey City) (BES)2. 772.4 | 759.0 { 747.7 47 —2.4 —-3.5 28.5 312 55 37 1 26.3
Paterson (NJ) (BES)? ____._____________ 362.4 | 349.9 | 345.4 22 —-1.1 —4.7 29.4 30.7 27 13 25.7 25.0
Perth Amboy (NJ) (BES)2 ______ ... 107.2 | 106.9 | 105.3 66 —5.1 —1.8 29.2 311 73 59 3 316
Chicago (IN~Ind.) .. .. ... .. ___.. 5,495 13.9 | 1,595 | 2,110 |2,556.7 |2,464.3 |2,447.0 60 —4.8 -4.3 b7 T (O FAURURURION SR PR
Chicago (Il.~Ind.) (BES)?2 5,032 12.8 1 1,492 { 1,960 [2,335.0 12,299.1 |2,287.6 57 —~4.5 —-2.0 27.7 30.5 69 37 25.2
Los Angeles (Calif.) 4,368 49.8 825 | 1,397 {1,820.9 |1,821.8 {1,874.3 121 -1.1 2.9 26.6 32.0 173 111 25.2
Philadelphia (Pa-N. J. 3,671 14.7 943 | 1,236 |1,409.3 [1,414.4 11,393.2 49 —3.4 -1.1 27.9 31.3 66 41 23.2
Detroit (Mich.) 3,016 26.9 763 1,073 [1,392.3 {1,268.6 {1,302.0 82 ] —13.7 ~6.5 20.8 27. 122 57 50.0
Boston (Mass.)..cococooooo 812 | 968.1 ] 943.51 936.9 |_...___. -3.6 R X2 TSR [EURSRR Y PRSIUR RPUpR PRI S,
Boston (Mass.) (BES)?2__ 792 | 945.6 | 926.0 | 920.4 49 -3.1 -2.7 312 36.0 68 35 18.3 16.8
San Francisco Oakland (Calif. 737 | 896.4 | 860.4 | 864.0 90 | —-2.9 —3.6 25.7 32.9 131 63 13.3 12.0
Pittsburgh (Pa.)__________._ 725 | 835.8 1 786.7 ) 773.5 49 —-8.3 —~7.5 19.8 25.2 75 28 37.8 33.9
St. Louis (Mo.-I1L) . . 594 | 73L7 | 709.2 | 699.3 69 —4.9 —~4.4 26.8 3.4 89 51 23.8 21.4
Cleveland (Ohio) ... _____._ ... 3 551 671.2 | 659.1) 640.0 68 —5.6 -~4.6 25.9 30.1 86 51 37.9 35.1
Washington (D.C.-Md.-Va)___._____._.____________ 1,464 51.3 349 549 | 629.8 | 606.0 | 610.7 81 —1.8 -3.0 3L7 37.6 109 61 1.2 2.3
__________ 1,337 23.5 350 458 | 556.7 | 551.2 | 548.6 59 —2.4 -1.5 24.8 32.4 105 41 23.5 21.8
__________ 1,117 18.7 278 406 | 478.6 | 474.2 | 469.4 72 -3.2 -1.9 30.7 36.1 99 56 18.4 15.8
Y. 1,089 13.6 270 373 | 448.01 434.4 1 427.7 66| -—5.4 —4.5 23.5 26,1 76 70 33.6 32.8
Cincinnati (Ohio-K¥.) ocooem oo oo ceeceee o 904 14.9 239 313 | 385.7 | 379.4 | 373.3 61 —=5.1 —-3.2 26.2 29.4 75 49 24.8 26.0
Milwaukee (Wis.) oo 871 13.6 233 340 { 381.0 363.2| 363.6 64 —4.7( —4.6 26.5 29.1 71 67 38.4 36.2
Kansas City (Mo.-Xans.) ..o ... 814 18.6 203 206 | 376.6 | 367.5] 353.1 85 1.0 | —6.2 28.2 29.4 81 71 17.8 15.0
Houston (TexX.) .- oo 807 52.5 157 275 308.3 1 303.6 | 319.7 96 1.1 3.7 20.8 28.3 178 84 14.2 12.3
Providence (R, I-Mas8.) - occooooooommoamccaaaas 737 8.9 239 261 300.7 | 278.9 ] 287.5 26 —6.8 —4.4 32.8 39.5 54 5 26. 4 27.4
Seattle (Wash.) . e 733 45.2 150 238 | 272.6 | 273.1 279.9 82 0.5 2.7 25.8 35.8 159 62 21.0 21.9
Portland (Oreg.-Wash.) .. 705 40.6 136 219 | 238.0{ 230.6 231.3 75 —0.8 —2.8 26.3 30.1 94 61 13.8 13.4
New Orleans (La.) .o 685 24.1 151 216 270.8 | 271.6 | 264.9 80 —0.9 —-2.2 25.4 27.6 92 7 8.9 7.0
Atlanta (Ga.). 672 29.7 147 231 204.8 | 208.4 | 306.5 100 —~2.2 4.0 27.6 32.9 148 90 13.1 15.1
Dallas (Tex.) 615 54.3 118 2251 260.8 | 262.6 [ 26%.1 121 0.2 2.8 29.0 34.4 169 110 15.8 16.2
Louisville (Ky. B U SR 577 27.8 129 1951 231.3 | 216.9 ) 223.2 79 —8.0 —3.5 26.1 34.9 125 49 23.1 25.2
Denver (Colo) . - .o 564 38.3 111 184 | 22591 225.7 | 229.5 104 —2.8 1.6 27.8 39.8 197 73 5.6 5.4
Birmingham (Ala.)_____.__ . 559 21.5 119 172 | 193.0 ) 190.6 | 189.8 63 —-3.1 -1.7 16.9 4.1 128 46 26.1 25.9
San Diego (Calif.). I —— 557 92.4 80 133 | 184.5 1 179.9 | 174.7 132 -3.6 —5.3 20.0 32.4 255 86 25.0 24.2
Indianapolis (Ind.)__._____.._ . 552 19.7 146 208 | 281.7 | 269.9 | 270.1 93 -5.5 —4.1 27.6 31.7 116 74 27.6 24.9
Youngstown (Ohio-Pa.) . ... .. ___________ 529 11.6 123 177 | 196.8 | 183.6 | 183.1 60 | —11.1 7.0 18.5 20.7 140 29 53.4 47,7
Albany-Schenectady-Troy (N. Y.) ... ___________ 515 10.5 141 184 | 221.4 | 209.8 | 197.3 58 —-7.5| ~10.9 29.0 30.6 48 37 29.9 24.8
Columbus (Ohio) __..__..._._____ 503 29.5 114 175 227.6 227.0 | 232.2 100 —2.6 2.0 28.0 36.4 165 80 25.1 21.7
San Antonio (Tex.).. 500 48.0 87 132 162.7 150.3 153.9 87 —5.4 —5.4 21.2 32.7 173 51 3.8 4.0
Miami (Fla.).___ 495 84.9 79 156 203.3 216.0 234.9 158 9.2 15.5 25.6 32.7 282 170 4.3 4.3
Rochester (N, Y.) o oo 488 11.3 139 179 | 209.7 [ 212.9 209.7 51 —2.0 0 30.7 35.1 73 42 41.0 39.4
Memphis (Tenn.) .. cccoce oo eaccceceaeane 482 34.7 98 157 | 172.6 | 169.2 [ 165.5 76 —4.2 -4,1 24,1 30.3 112 55 11.1 12.1
Dayton (Ohio).______.____..__ 457 38.0 99 160 | 205.0 | 202.6 { 205.0 108 =3.0 0 24.3 28.9 147 95 36.0 35.0
San Bernardino (Calif.).____.._. 452 69. 4 53 104 | 129.7 [ 131.0 | 1320 145 —0.9 1.8 31. 4 30.0 206 131 14.3 14.5
Norfolk-Portsmouth (Va.)__________ 446 72.3 81 116 149.6 144.6 | 144.2 84 —-4.6 —-3.6 16.1 31.7 245 45 18.7 15.5
Allentown-Bethlehem-Easton (Pa.-N.J.)...._.___ 438 10.4 119 157 | 176.1 167.7 | 168.4 48 —5.3 —4.4 27.0 30.2 58 35 36.1 31.2
Akron (Ohio) . ool 410 20.8 96 142 | 178.4 167.9 | 165.2 86 -7.7 —7.4 22.7 29.2 122 58 18.6 16.5
Tampa-St. Petersburg (Fla,)__..__._. 409 50. 4 65 109 123.8 128.8 132.7 92 2.8 7.2 27.2 34.7 163 84 2.9 3.7
Springfield-Holyoke (Mass.) BES 2_ 407 11.7 127 |oeeoo 165.3 | 159.7 | 155.4 30 —6.3 —6.0 30.0 33.0 35 17 29.8 24,6
Toledo (Ohio) (BES)2.___._____.__ - 396 14.9 100 143 | 168.7 | 153.0 | 1550 69 —9.7 -8.1 29.0 29.4 85 46 39.6 35.1
Wilkes-Barre-Hazleton (Pa.)..cooooeeoocooooo0 392 | —11.2 101 124 | 118.8 110.2 109.0 17 -9.7 —8.2 22.8 43.5 105 =21 6.4 5.3
Omaha (Nebr.-Towa).. .. o . . .o_o_____ 366 12.7 86 125 | 141.8 | 142.6 | 141.1 64 -1.2 —-0.5 27.3 34.5 107 47 3.9 3.7
Fort Worth (Texas) . _______.____ 361 60. 2 59 125 | 15L.2 | 151.4 | 156.4 158 1.6 3.4 26.2 29.4 199 155 22. 4 20.8
Hartford (Conn.) (BES)2_ ..______... 358 211 106 139 | 193.7 | 193.6 | 195.7 82 -1.1 1.0 30. 4 36.0 118 69 33.4 32.7
‘Wheeling-Steubenville (W, Va.-Ohio) - 354 —2.8 91 110 | 113.9 ) 108.4 | 109.5 25 —4.3 =3.1 19.9 24.1 46 14 40.9 41. 5
Syracuse (N, Y.) oo 342 15.8 84 120 | 144.0 | 141.1 136.0 72 —7.0 —5.6 26.9 31.0 87 53 34.7 3L9
Knoxville (Tenn.) ..o oiiieceet 337 37.0 60 96 | 114.0 | 1156 ' 117.8 90 3.9 3.3 26.2 27.9 107 92 13.3 12.7
Phoenix (Ariz.) .. 332 78.2 33 79 08.6 99.7 104. 5 196 1.2 6.0 24.6 30.8 292 188 11.5 11.8
Richmond (Va.). 328 24,7 89 122 | 146.5 | 143.7 | 146.2 85 -2.1 —0.2 30.4 34.3 86 55 5.4 5.6
Oklahoma City (Okla.) 325 33.3 64 111 138.2 | 134.2 | 134.5 118 —2.3 -2.7 27.0 29.9 135 104 4.8 4.6
Charleston (W. Va.) oo iiciiimcacaanee 322 16.6 70 93 96.8 9L 5 86.7 39 —9.8 | —10.4 15.6 23.9 91 12 9.6 9.2
Nashville (Tenmn.) - oo eecam e 322 25.1 70 108 1244 121.8 124.4 77 —2.6 0 28.3 35.4 122 60 10.0 8.8
Jacksonville (Fla.). 304 44.7 58 98 | 111.2 113.2 115.9 91 5.1 4.2 22.7 3L.3 174 77 5.2 4.3
Harrisburg (Pa.). 292 15.9 73 102 137.0 | 128.7 1 129.2 88 —6.4 -~5.7 27.6 35.0 113 51 14.4 10.9
Johnstown (Pa.). 291 —2.4 71 80 81.1 74.5 72.2 14 | ~-14.2 | —11.0 14. 4 23.0 62 —-9 27.5 25.2
San José (Calif.) . oo 290 66.1 39 76 84.6 87.9 96. 6 115 5.5 14.2 26.6 3L7 193 129 14.3 16.5
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. Employment
Population Wage and salary workers Eg}mf) ’mlﬁf]nt Pﬁrﬁm in%ux}“’able
wo! change goods mfg. as
Standard metropolitan areas | Pe Number in thousands Percent change Percent of total 1940-55 Percent of total
i TC. '
i change
(tﬁgios i March-April | April-
> i March | March | March | 1940~ | July * | March T\/Fa h March | Wom- M July | March
: | 1953 | 1954 | 1055 | 53t 11953-54)1053-55] o0t 1055 en | M1 1 1053 | 1955
. 1940-50 | 1940 ‘V 1950 !
. . ; !
Grgmd Rapids (Mich.)._____... ... ...______.___. 288 ¢+ 17.0 67 97 © 107.0 104.5 108.3 60 -3.0 1.2 25.6 32.1 103 48 41. 4 41.9
Utlca-Rome_ (N.Y)._ - 284 8.0 73 871 97.3 04.7 92.1 34 —~5.7 -5.3 30.5 36.8 52 15 31.0 32.4
g)anton (Ohlo)____ - 283 20.6 65 96 ‘ 126. 0 112.1 115.4 93 | —11.0 —8.4 20. 4 27.4 136 61 48.7 46.3
Sacramento .(Callf.) 277 62,7 47 88 | 112.2 110. 4 114.6 137 0.8 2.1 27.3 32.2 186 126 3.1 2.6
Fresno (Calif.y.._..______ ... 276 54.9 33 60 1 66.8 63.8 67.7 102 0.6 1.3 24.0 314 168 84 8.2 8.7
Worcester gMass.) (BES)_ _____ .. 276 9.3 80 ... i106.2 104.7 103.7 34 —3.5 —2.4 28.2 34.1 57 20 35.0 32.5
Tacoma (W qsh.) e 276 51,5 50 68 7.7 68.3 69.6 44 —3.3 —2.9 18.3 30.5 133 19 14.5 14.1
%a!t Lake} City (Utah) 275 29.9 55 86 103.9 102.0 | 107.6 89 0.1 3.6 24.2 27.1 119 88 8.5 7.7
F ]!nt .(Mlch.) _____________ - 271 18. 9 85 96 | 111.2 119.0 129.3 72 2.8 16.3 18.9 211 123 95 62.0 65. 6
Wilmington (Del.) (BES)? 268 21.0 57 89 | 102.8 96.9 97.8 81 —4.1 4.9 23.9 28.1 103 63 17.7 14.9
NQW Haven (Conn.) (BES)? - 265 9.9 95 98 1 118.6 117.4 117. 4 25 —-2.5 —-1.0 30.3 36.2 43 13 26.2 24.8
?rldgeport (Conn.) (BES) 2. ____.._._.____.. 258 21.4 79 94 124.1 117.1 115.2 58 —6.2 —7.2 30.3 32.0 55 69 48.6 47.0
bcranﬁon Pa) o 257 | ~14.6 68 82 83.5 82.4 78.8 23 —9.5 —5.6 27.1 37.3 60 0 12.0 11.2
Reading (Pa.): ______________ 256 5.7 76 97 100.0 93.4 93.4 32 -2.5 —6.6 31.2 34.6 37 17 25.8 23.3
Duluth-Superior (Minn.-Wis.) (BES)2__..______.__ 253 —0.5 56 51 50.5 49.6 48. 4 —9 —-3.1 —4.2 23.4 34.5 28 —-26 14.2 14.5
Tulsa (lea.) ______________________________________ 252 30.2 51 82 113.5 115.9 119.2 123 —1L3 5.0 25.0 28.2 164 124 19.4 19.3
Des Moines (Towa) ... .. . ... 226 15.4 55 81 91. 0 89.6 93.6 65 1.6 2.9 30.4 36.6 104 55 1.3 14.7
Trenton N T e 230 16.5 62 85| 126.9 1 122.6 | 123.0 103 —6.8 -3.1 30.3 32.2 109 92 3L5 28.6
Wichita (Kansas) - . ... .o 222 55.1 38 75 120.0 114.6 | 117.8 219 | —1.3 -1.8 27.4 32.2 267 192 37.7 37.3
Charlotte (N. C.) . _ .. el 197 29.8 46 70 83.6 82.9 83.0 81 -1.7 —-0.7 29.1 41.8 152 47 6.0 4.8
Mobile (Ala.) . .. i 231 | 62.8 34 66 78.3 77.4 79.4 128 —8.2 1.4 18.4 26.7 235 108 7.9 7.4
Spokane (Wash.).. .. e 2221 34.6 44 65 68.1 66.3 66.8 59 —2.2 -1.9 25.6 30.5 83 43 13.5 14.8
Squth Bend Ind.) - -0 205 | 26.7 49 77 96.0 83.8 84.9 97 ' —23.8 | —11.6 25.8 28.5 119 78 46.2 43.3
Little Rock-N. Little Rock (Ark.).....__._..____.__ 197 26.0 36 61 68.3 68. 6 67.9 88 —5.0 —0.6 25.7 32.4 136 70 9.0 9.7
Beaumont-Port Arthur (Tex.) ... ..o 1951 34.2 39 62 67.4 66. 5 68.6 72 4.5 1.8 15.8 22.3 146 61 7.5 6. 4
Fort W{Lyne (Ind.) oot 184 18.5 44 65 81.9 74.2 72.7 85 | —11.8 | —11.0 28.1 33.5 96 52 39.5 39.9
Evansville (Ind.)_____._.__ ... 160 22.7 37 55 83.2 68.7 68, 4 122 | —14.8 | —17.8 25.1 28.5 108 74 48.1 37.7
Winston Salem (N. C.) oo ciaas 146 15.5 38 51 59.5 60. 5 61.8 57 3.8 3.9 36. 4 39.6 77 —2 14.2 14,
Albuquerque (N. Mex.) ..o .. 146 | 109.9 14 39 53.7 52.4 56.4 276 —L6 5.0 25.1 26.1 292 272 11.4 14.6
Fall River (Mass.) . ... .. 137 1.6 46 51 49.9 48.1 47. 9 —6.4 —~4.4 40.9 46.6 19 —6 2.0 2.7
Lawrence (Mass.). . .cccoocoeo .- 126 0.9 44 49 40.0 34.4 34.2 —10 1 —14.0 | —14.5 35.8 35.9 —23 —23 9.4 9.1
b4

‘ll){ata for July 1953-July 1054 adjusted for industrial disputes involving 1,000 or more
workers.

tPercentages calculated before 1940 and 1950 data were rounded.

1. New York-Northeastern New Jersey, a standard metropolitan area, is not reported cur-
rently by BLS or BES. The 4 labor markets which report to BES, however, substantially
eover the area, actually within 50 thousand workers, or 1 percent. Population is shown for
the entire SM A, for the 9-county area comprising the New York labor market area as reported
by BES, and for the Newark-Jersey City sub-area comprising Hudson, Essex and Union
counties as reported by BLS. Other data for the huge 13 million population SM A represent
a weighted 4-labor market area summary. Data on the employment of women in March 1955
for New York City were not available and were estimated by the Office of Business Economics
on the basis of their proportion in nonagricultural employment in the 1950 census.

2. The areas so noted are labor market areas as defined by BES and differ from the SMA.
Data on population are generally given on SM A basis because of its ready availability for 1950.
Differences in area definition are described below: .

In the New Haven area, under both BES and BLS reporting, 4 towns are included in addi-
tion to the 8 towns comprising the SM A; Bethany, Guilford, Madison and North Branford.
’]I;hle Hartford area includes not only the SM A but also Canton, East Granby, Granby, and

olton.

The Bridgeport area adds to the SM A the towns of Easton and Monroe.

The Springfield-Holyoke SM A and Boston SM A are very different from the labor market
areas as reported. Brockton is considered a separat labor markot.

The Wilmington area, Delaware, excludes Salem county, N. J., a part of the SMA,

The Chicago labor market area includes Cook and DuPage counties, Illinois, and Lake
Countgy, Indiana. The SMA, considerably larger in area, comprises 4 additional Illinois
counties.

The Duluth-Superior labor market includes the city of Duluth and Douglas county, Wis-
consin, but excludes the remainder of St. Louis county, Minnesota.

The Toledo labor market area includes not only Lucas eounty (the SMA), but also the in-
dustrial townships of Ross and Rossford in Wood county.

NotE.—Precise definitions of labor market areas are contained in the Directory of Impor-
tant Labor Market Areas, 4th Edition July 1954, U. 8. Department of Labor; standard metro-
politan areas are defined in the list of SMA’s published by the Bureau of the Budget, 1951 and
revisions,

Sources: U. 8. Department of Commerece, Bureau of the Census (1940 and 1950) and Office of
Business Economies; U. 8. Department of Labor, Bureau of Employment Security and Bu-
reau of Labor Statisties (1953-55).

Technical Notes

To indicate more fully the diversity of employment experience among localities, data have
been assembled in the table for all labor market areas with a population of 275,000 or more in
1950, and 23 additional smaller areas. Some of the latter have been included in order to
provide fuller geographic coverage in the South, and some are illustrative of special situa-
tions—such as Fall River and Lawrence where the decline in textile activity has created an
oversupply of labor for many years. X

The 1950 population, and total nonagricultural employment as of the March~April census
enumeration periods of 1940 and 1950 and as of March of 1953, 1954, and 1955 are shown for
each area, as is the importance of employment in durable goods manufacturing in March of
1953 and 1955. In addition, the proportion of female employment and the percentage changes
in male and female employment are shown for selected dates. Although not utilized in the
discussion of recent employment changes, the latter fizures are of interest inasmuch as they
show wide differences among areas both in the proportion of women among nonagricultural
wage and salary workers and in employment trends for males and ferales. Especially notice-
able are the sizeable increases which have occurred in female employment generally and also in
a number of areas where male employment has shown little expansion or actually declined
since 1940.

The data for the 95 labor market areas, which are based upon Bureau of Lahor Statistics
and Bureau of Employment Security reports for 1953-55 and Bureau of Census data for 1940
and 1950, have been made as comparable as possible by adjustment of the earlier figures.

The United States Census of population of 1950 based the definitions of standard metro-
politan areas upon the inclusion of stated counties. The two exceptions to this rule were
in densely populated New England where area confines were established by towns, and
in Virginia where large cities are independent and outside of county boundaries.

The standard metropolitan area as defined in the 1950 Census was quite different from the
concept of the metropolitan district utilized in the 1940 Census, which was based upon popu-
lation density. The standard metropolitan area is similar to the industrial areas used by the
1939 and 1947 Censuses of Manufactures. . .

It was necessary to convert the Census data to a comparable basis in geographic coverage.
By so doing comparable employment data were developed for the eensus periods of 1940 and
1950 which would tie in with the present area reporting of wage and salary employment by
the BLS metropolitan area and BES labor market area reporting programs.

Method of conversion

In the Census of 1940, the total number of wage and salary workers was given for each
county and city in the Vnited States, for the larger towns in New England, and for the town-
ships and boroughs of New Jersey. From this class-of-worker group, two subtractions were
made—domestic service workers, and farm laborers and farm foremen. Estimates for geo-
graphic subdivisions for which class-of-worker data were not available were made by apply-
ing the ratio of nonagricultural wage and salary workers to the population of the subdivision
in proportion to that of the appropriate county. These data were then combined into SMA
or BES labor market areas. . .

Tor 1950, Census data on a standard metropolitan area basis greatly facilitated the opera-
tion. For that year the total number of wage and salary workers was obtained by adding
Government wage and salary workers to those employed in private industries, and then pri-

vate household workers (as they were renamed in 1950) and farm laborers, (except unpaid
family workers), and farm foremen were removed from the total as in 1940,

Data subsequent to 1950 were obtained where available from the Bureau of Labor Statis-
tics, which covers about one-fourth of the areas, and from the Bureau of Employment Security
for the remaining areas. Care was taken to see that the data were revised to the most current
available benchmarks from unemployment compensation data.

In order to tie into current area employment series in those cases where BES labor market
areas differ from the standard metropolitan area, mainly in New England and New Jersey,
conversion was also made to the BES labor market area basis. This was particularly desir-
able because the breakdown of employment by sex is available only from BES data.

Differences in concept

In the data presented in this article, census estimates obtained by the enumeration of in-
dividuals are made consistent, as far as possible, with the BES-BLS establishment or pay-
roll series. Although conceptual differences between these two series are not considered
significant enough seriously to impair the comparisons of employment changes by areas, they
should nevertheless be mentioned. These conceptual differences are:

(1) Data are by residence of the employee in the Population census and by location of
establishment in the payroll series. These are not generally inconsistent by area if the stand-
ard metropolitan area is sufficiently broad in geographical coverage to include the general
commuting areas from which the labor supply is drawn. In some densely populated areas
in New England, it appears that some, but relatively slight, interarea commuting occurs.
Under such circumstances discrete labor markets are difficult to define. This problem,
however, is seldom present elsewhere.

In some cases suburban growth has outstripped the current metropolitan area definition,
or the area was perhaps tno restricted to begin with. For example, the Indianapolis, Trenton,
and Evansville areas in the table show employment gains which have far outstripped the
indicated population rise over the intercensal decade. In this respect the tabulation may
be helpful in reconsidering the area definition.

{2) In census data, a worker is listed only by his primary oceupational or industry attach-
ment. BES-BLS establishment data, on the other hand, include all payroll entries for
multiple jobholders. It is not likely that trends in multiple job holding, particularly over
a short-range period, would be enough to produce any important bias in the comparison of
area emaployment changes, although it should be recognized that this factor makes compari-
sons of the 1940 and 1950 Census with the 1953-55 establishment data somewhat inexact.

(3) Census data do not include any employed youth under 14 years of age. The payroll
series include all persons receiving wages regardless of age, but in the nonagricultural indus-
tries with which this study is concerned, this difference has a negligible effect.

(4) Inthe Census series, wage and salary workers in nonagricultural industries include those
“employed but not at work” during the census period of enumeration. Establishments
report persons “‘employed but not at work” which include only those receiving pay as on
paid vacations or paid leave for sickness or other causes. It is not likely that this difference
would affect significantly the trend in any of the periods covered. Employment data are
shown only for identical months so as to avoid possible seasonal distortions.
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Manufacturers’ Orders and Inventories by Stage of Fabrication

she

THE following tables complete the presentation of the
revised data by the Office of Business Economics on manu-
facturers’ sales, inventories and orders. Last month’s
SurveY carried a brief note on the nature of the revisions
and presented the revised data on sales and the book value
of inventories by major manufacturing industries.

The estimates of new orders, unfilled orders and inventory
book values by the various stages of fabrication shown in this
issue are revised back to January 1951. The data for earlier
periods are unchanged and presented here for comparative
purposes.

Seasonally adjusted estimates of inventories of purchased
materials, goods-in-process and finished goods have also been

developed. These are shown in the accompanying tables
with a breakdown of each of the three components into
durable- and nondurable-goods groups of industries.

The seasonal factors for all of the components were derived
by the standard ‘““ratio-to-moving average”’ procedures. The
seasonally corrected series thus derived for purchased ma-
terials, goods-in-process and finished goods inventories were
adjusted so that their sum equaled the seasonally adjusted
inventories obtained by totaling the seasonally adjusted
estimates of total inventories for each industry. The major
reason for this adjustment—which never exceeded 1 percent
in any month—is that a larger sample of firms reports total in-
ventories than is able to provide data by stage of fabrication.

Table 1.=~Manufacturers’ New Orders, 1951-54
[Millions of dollars]

Unadjusted for seasonal variation Adjusted for seasonal variation
R . Nondurable goods . - Nondurable goods
Durable-goods industries industries Durable-goods industries industries
Total Total
Year and Month| Manu- Trans- manu- Trans-
factur- Pri- | Fabri- { Ma- | por- With faf;“" Pri- | Fabri- | Ma- | por- With
ing Total | mary | cated | chin- | tation | Other?| Total |unfilled| Other+ 4 Total | mary | cated | chin- | tation | Other2| Total junfilled! Other 4
metal | metal | ery! | equip- orders? metal | metal | ery! [ equip- orders?
ment ment
1951: J an.__ 29,413 | 16,108 | 2,206 | 1,899 | 4,526 | 4,197 | 3,280 { 13,305 | 3,977 | 9,328 || 29,210 | 15,924 | 2,121 1,651 | 4,454 | 4,418 | 3,280 | 13,286 | 4,017 9, 260
Feb 25,751 1 13,440 | 2,039 | 1,550 | 3,969 | 3,165 | 2,717 | 12,311 | 3,542 | 8,769 {| 26,345 | 13,763 | 2,081 1,782 | 4,018 | 3,165 2,717 | 12,582 | 3,578 9, 004
28,109 | 15,569 | 2,554 | 1,493 | 4,563 | 4,111 | 2,848 | 12,630 | 3,392 | 9,238 || 26,555 | 14,361 | 2,280 | 1,464 | 4,142 | 3,737 | 2,738 | 12,194 | 3,170 9,024
24,512 | 13,356 | 2,263 | 1,279 | 3,796 | 3,431 | 2,597 | 11,156 | 2,677 | 8,479 || 24,671 | 13,140 | 2,146 | 1,292 { 3,700 | 3,431 2,571 | 11,531 2,789 8,742
,260 | 12,566 | 2,156 | 1,145 | 3,866 | 3,024 | 2,375 | 11,604 | 2,731 | 8,963 {[ 25,096 | 13,179 | 2,178 | 1,245 | 4,099 | 3,183 | 2,474 | 11,917 | 2,905 9,012
24,369 1 13,377 | 1,927 t 1,225 | 3,763 | 3,860 | 2,593 | 10,992 | 2,452 | 8,540 || 23,768 | 12,597 | 2,095 | 1,237 | 3,499 | 3,224 | 2,542 | 11,171 2,404 8,767
22,671 1 12,073 | 2,076 | 1,045 | 3,509 | 3,321 | 2,122 | 10,598 | 2,104 | 8,494 || 23,366 | 12,126 | 2,097 995 | 3,612 | 3,321 | 2,101 | 11,240 | 2,364 8, 876
23,064 | 11,205 | 2,058 | 1,056 | 3,498 | 2,360 | 2,323 | 11,769 | 2,422 | 9,347 || 23,110 | 11,693 | 2,100 978 | 3,605 | 2,776 | 2,234 | 11,417 | 2,446 8,971
22,054 | 10,389 | 1,632} 1,212 | 2,956 2,502 | 2,087 | 11,665 | 2,600 | 9,065 || 21,852 | 10,503 | 1,813 | 1,045 | 3,056 [ 2,502 | 2,087 | 11,349 | 2,407 8,942
25,024 | 12,349 | 2,343 | 1,287 | 3,405 | 2,907 | 2,407 | 12,675 | 2,811 | 9,804 ,903 | 12,252 | 2,252 1 1,226 | 3,422 ) 3,060 | 2,292 [ 11,741 2, 579 9,162
23,010 | 11,000 | 1,665 | 1,095 | 3,215 | 3,083 | 1,942 | 12,010 | 2,842 | 9,168 || 23,594 | 11,710 | 1,753 | 1,319 | 3,532 | 3,083 | 2,023 | 11,8384 1 2,707 9,177
-| 21,805 | 10,573 1,696 { 1,045 | 3,441 | 2,619 | 1,772 | 11,232 | 2,635 | 8, 597 || 22,430 | 10,703 1 631 1,174 | 3,332 | 2,619 1,947 | 11,727 | 2,833 8, 894
294, 132 152,095 24 605 | 15,331 | 44,507 | 38,589 | 29,063 142 037 | 34,185 {107,852
1952: 23,155 | 11,445 1,950 | 1,358 | 3,151 | 2,585 | 2,401 | 11,710 | 2,747 | 8,963 (| 23,073 | 11,409 y 1,875 | 1,161 | 3,100 | 2,872 { 2,401 | 11,664 | 2,775 8, 88¢
F 22,482 | 10,779 | 1,672 913 + 3,279 | 2,577 | 2,338 1 11,703 | 2,807 | 8,896 || 22,867 | 10,983 { 1,706 | 1,038 | 3,324 | 2,577 | 2,338 | 11,884 [ 2,835 9, 049
24,805 | 13,099 | 1,839 | 1,048 | 4,194 ,804 | 2,214 | 11,706 | 2,674 | 9,032 || 23,451 | 12,029 | 1,642 | 1,017 | 3,783 | 3,458 | 2,129 | 11,422 | 2,499 8,923
23,935 1 12,454 | 2,027 | 1,202 | 3,161 | 3,672 ] 2,302 | 11,481 2,566 | 8,915 {] 23,956 | 12,154 | 1,930 1,175 | 3,098 | 3,672 | 2,279 | 11,802 | 2,673 9,129
21,512 1 10,017 | 1,578 | 1,013 | 2,752 | 2,452 2,222 ( 11,495 | 2,732 | 8,763 || 22,337 | 10,523 | 1,594 | 1,101 2,032 | 2,581 ; 2,315 11,814 | 2,906 8, 908
13,186 § 1,137 | 1,135 | 3,788 | 4,477 | 2,649 | 11,603 | 2,964 | 8,639 || 23,935 12 167 1,210 | 1,147 { 3,482 | 3,731 | 2,597 | 1,768 | 2,906 8, 862
11,360 1 1,318 | 1,166 | 3,236 | 3,126 | 2,514 | 11,351 | 2,655 ; 8,696 || 23,358 | 11,400 | 1,331 1,110 ] 3,353 | 3,126 | 2,480 | 11,9149 | 2,983 8, 966
10,899 | 1,758 | 1,210 | 3,087 | 2,242 | 2,602 | 1,755 | 2,681 | 9,074 || 22,916 | 11,321 1,794 1,198 | 3,189 | 2,638 [ 2,502 | 11,595 | 2,708 8, 887
12,311 1,747 | 1,437 | 3,062 | 3,431 | 2,634 | 12,545 | 2,906 | 9,639 || 24,235 [ 12,229 | 1,941 1,239 | 3,147 | 3,268 | 2,634 | 12,006 | 2,691 9, 315
11,769 | 2,029 | 1,228 | 3, 2,506 | 2,618 | 13,611 | 3,267 | 10,344 !| 24,320 | 1,715} 1,989 | 1,204 | 3,296 | 2,733 | 2,493 | 12,605 | 2,997 9, 608
10,607 | 1,745 935 | 2,748 | 2,838 { 2,341 | 11,716 | 2,811 | 8905 || 23,008 | 11,311 1,837 f 1,169 | 3,028 | 2,838 | 2,439 | 11,787 | 2,677 9,110
12,334 1,868 985 { 3,516 3,837 2,128 | 12,061 2, 896 9,165 || 24,874 12 453 1,796 1,132 3,350 3,837 2,338 12 421 3,114 9,307
140, 250 20 668 | 13,720 | 39,262 | 37,637 | 28,963 (142,737 | 33,706 |109, 031
1953: 12,799 2,060 1, 291 3,585 | 3,223 2,640 | 12,025 2,860 | 9,165 || 25,050 | 12,884 1,981 1,153 3, 529 3, 581 2,640 | 12,166 2, 889 9,277
F 11,865 1, 859 1,081 3,241 3,333 2,351 | 11,745 2,773 8,972 || 24,188 | 12,069 1,897 1,201 3, 287 3,333 2,351 | 12,119 2,801 9,318
12,925 2,184 1,365 | 3,423 3,043 2,910 | 13,016 3,159 | 9,857 || 24,468 | 11,919 1, 950 1,288 | 3,195 2, 766 2,720 | 12, 549 2,952 9, 597
12, 522 1,994 1,335 | 3,797 2,809 | 2,587 | 12,465 2,059 | 9,506 || 24,943 | 12,232 1,899 1,271 3,613 2,809 | 2,640 | 12,711 3,082 , 629
- 11,885 2, 052 1,062 | 3,323 2,931 2,517 | 12,299 2,983 9,316 || 25,181 | 12,472 2,073 1,154 | 3,538 3,085 2,622 | 12,709 3,173 9,536
25 457 | 12,941 2,124 1,059 | 3,354 [ 3,799 2,605 | 12, 516 3, 065 9,451 |{ 24,739 | 12,225 2, 260 1,070 3,175 3,166 | 2,554 | 12,514 | 3,005 9, 509
23,671 | 11,578 1,990 | 1,373 | 3,311 2,217 1 2,687 | 12,093 | 2,533 | 9,560 || 23,048 | 11,497 | 2,010 | 1,283 | 3,327 | 2,217 | 2,660 | 12,451 | 2,846 9, 605
- 9,712 1,922 1,082 2, 644 1,422 | 2,642 | 12,158 2,437 9,721 || 22,122 | 10,038 1,961 1,127 2,737 1,673 2, 540 12 084 2,462 9,622
9, 658 1,211 1,204 | 2,774 1,961 2,508 | 12,958 2,922 | 10,036 || 21,989 9, 650 1, 346 1,056 2,872 1,868 2, 508 12 339 2,706 9,633
9, 504 1, 299 925 2,625 2,279 | 2,376 | 13,132 2,865 | 10,267 || 21,824 9, 527 1,274 934 2,657 2, 399 2, 263 12 297 2,629 9, 668
8, 629 1, 444 955 2,319 1,928 1,983 | 11,852 2,676 9,176 |} 20,970 | 9,098 1, 520 1,061 2, 523 1,928 2,066 | 11,872 2, 549 9,323
9,057 1,390 | 1,037 | 2,648 1,919 | 2,063 | 11,733 | 2,488 | 9,245 || 21,304 | 9,253 1,337 1,152 | 2,578 | 1,919 | 2,267 12 051 | 2,675 9 376
281 067 133,075 | 21,529 13 769 37,044 30 864 | 29,869 | 147,992 33 720 | 114,272
1954: 21,127 | 9,206 | 1,268 819 | 2,586 [ 2,351 | 2,181 | 11,922 | 2,692 | 9,230 |} 21,507 | 9,376 | 1,219 819 | 2,545 | 2,612 | 2,181 | 12,131 2,719 9,412
F 21,078 | 9,274 1,386 839 | 2,812 2,046 | 2,191 | 11,804 | 2,763 | 9,041 || 21,604 | 9,394 | 1,414 883 | 2,860 | 2,046 | 2,191 | 12,210 | 2,791 9, 419
23,256 | 10,438 1,527 1,133 | 2,486 | 2,707 | 2,585 | 12,818 | 2,982 | 9,836 || 21,883 | 9,585 1,363 1,012 | 2,310 | 2,461 2,439 | 12,298 | 2,787 9, 511
_| 22,251 ) 9,809 | 1,307 942 | 2,721 | 2,500 | 2,339 | 12,442 | 2,827 | 9,615 || 22,317 | 9,619 1,245 924 | 2,587 | 2,500 2,363 | 12,698 | 2,945 9,753
21,060 | 9,166 | 1,377 892 | 2,377 | 2,160 | 2,360 | 11,894 | 2,784 | 9,110 || 21,931 | 9,588 | 1,391 939 | 2,526 | 2,274 | 2,458 | 12,343 | 2,962 9, 381
22,487 | 10,340 | 1,468 | 1,285 | 2,726 { 2,240 | 2,621 | 12,147 | 2,971 | 9,176 || 21,956 | 9,822 | 1,562 | 1,224 | 2,599 | 1,867 | 2,570 | 12,134 | 2,913 9, 221
20,876 | 9,407 | 1,301 890 | 2,568 | 2,233 | 2,415 | 11,469 | 2,449 | 9,020 || 21,415 | 9,407 1,314 890 | 2,579 | 2,233 2,391 | 12,008 | 2,752 9, 256
21,827 9, 500 1,512 1,158 2, 441 1, 699 2,690 1 12,327 2,755 | 9,572 || 21,913 9, 756 1, 543 1,103 2, 524 1,999 2,587 | 12,157 2,783 9,374
23,817 | 11,087 1,6051 1,052 [ 2,998 | 2,672 | 2,760 { 12,730 | 3,027 | 9,703 || 23,286 | 11,153 1,783 992 | 3,073 ¢ 2,545 | 2,760 | 12,133 | 2,803 9, 330
23,574 | 10,760 | 1,712 | 1,101 | 2,881l | 2,626 | 2,449 | 12,805 | 2,923 | 9,882 || 22,870 | 10,790 [ 1,678 1,101 | 2,915 | 2,764 | 2,332 | 12,080 | 2,682 9, 398
22,635 9,919 1,846 1,140 | 2,702 1,824 2,407 | 12,716 | 3,053 9,663 || 23,142 | 10,491 1,943 1,267 2,950 1,824 2,507 | 12,651 2,907 9, 744
24,309 | 11,788 | 2,151 1,159 | 3,029 | 3,173 | 2,276 | 12,521 2,901 | 9,620 || 24,760 | 11,963 | 2,068 | 1,288 | 2,933 | 3,173 [ 2,501 12 797 | 3,119 9,678
268,297 1120,702 | 18,460 | 12,410 | 32,327 | 28,231 | 29,274 |147,595 | 34,127 |113,468

For footnotes see table 2.
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22 SURVEY OF CURRENT BUSINESS June 1935
Table 2.—Manufacturers’ Unfilled Orders, End of Period 1951-54
[Millions of dollars; not adjusted for seasonal variation)
Total Durable-goods industries l:;ondgmble- 0
‘'otal manu- goodsindustries

facturing Total Primary Fabricated Machinery ! Transportation Other ? e —
metals metals v equipment Total
1951: January. - 48,017 42, 576 6, 357 4, 895 13, 869 11,840 5,615 5,441

52,160 46,197 6, 662 , 338 15,152 12, 996 6,049 5,

56, 321 , 230 7,166 5,603 16,577 14, 655 6,229 6, 091
58,709 52, 930 7,484 5,736 17,514 15, 860 6, 336 5,779
60,101 54, 589 7,604 5,735 18,522 16, 585 6, 143 5,512
62, 385 57,348 7,519 5,839 19, 425 18,221 6,344 5,037
65, 048 60, 426 7,895 5,865 20, 554 19, 651 8,461 4,622
65, 360 61,354 8,015 5,762 21,313 19, 893 6,371 4,006
65, 585 61, 883 7,834 5,832 21,575 20, 397 6,245 3,702
66,278 62, 908 8,143 5,805 21,837 21, 063 6,060 3,370
66, 853 63, 456 7,865 , 756 22,093 21, 991 5,751 3,397
67, 553 64, 141 7,620 5,776 22, 487 22, 596 5, 662 3,412
1952: 68, 753 65, 450 7,706 6, 040 22,708 23,070 5, 926 3,303
69, 072 65, 745 7, 549 5,904 22, 863 23, 401 6,028 3,327
70, 959 67,813 7,446 5,841 23,774 24,798 5,954 3,146
72,173 69, 227 7,700 6,026 23,711 25, 950 5,840 2, 946
71,440 68, 354 7, 530 5, 945 23,313 25, 880 5, 686 3,086
74,770 71,367 7,775 5, 998 23,819 27,780 5,995 3,403
77,593 74,028 8,280 6,127 24, 260 , 084 6,277 3, 565
77, 962 74, 582 8,283 6, 181 24, 385 29, 342 6,391 3,380
78, 361 75,113 8,097 6,368 24,159 30,122 6,367 3,248
77,293 74,122 8,016 6,222 23, 940 29, 842 6,102 3,171
76,256 73,135 7,828 6, 062 23,459 29,794 5,992 3,121
76,343 73,176 7, 563 5,871 23,347 30, 651 5,744 3,167
1953: 77,380 74,222 7, 607 6,023 23, 687 30,872 6, 033 3,158
77,048 73,940 7, 504 5,929 23, 449 31,065 5,993 3,108
76, 503 73,308 7,497 5, 976 23,038 30, 637 6, 160 3,195
75, 566 72,403 7,334 6, 002 23, 095 29, 900 6,072 3,163
74, 707 71,425 7,228 5,817 22,877 29, 508 5,995 3,282
74, 503 71,053 7,214 5, 548 22, 469 29, 882 5, 940 3, 450
73, 659 70, 399 7,271 5,635 22,621 28, 769 6,103 3, 260
70, 656 67,845 7,157 5,351 22,009 27,202 6,126 2,811
67, 600 64,813 6, 414 5, 168 21, 200 26,176 5,855 2,787
October. __ 63, 998 61, 429 5,708 4,766 20, 345 25,214 5, 396 2, 569
November. 61, 364 58,878 5,369 4, 606 19, 522 24, 469 4,912 2, 486
December_ 58, 987 56, 673 5,049 4, 636 18,811 23, 557 4, 620 2,314
1954: Januvary__ 57, 516 £5,120 4, 609 4,356 18, 359 23, 206 4, 590 2,396
February.. 55, 876 53, 470 4,403 4,116 17,944 22, 491 4,516 2, 406
54, 099 51, 706 4,196 4,044 16, 805 22,209 4,452 2,393
52, 311 49, 870 3,835 3,796 16,184 21,730 4,325 2,441
50, 705 48,043 3,573 3, 555 15,476 21,134 4, 305 2, 662
49, 548 46, 678 3,319 3,618 14,883 20, 511 4,347 2,870
48, 696 45, 894 3,199 3,399 14,679 20,169 4,448 2,802
47, 359 44, 693 3,182 3,317 14, 236 19, 409 4, 549 2, 666
47, 504 44, 828 3,173 3,146 14, 096 19, 876 4,537 2,676
47,440 44, 908 3,239 3,031 13,912 20, 449 4,277 2, 532
46, 334 43,739 3,402 3,068 13, 621 19, 545 4,103 2,645
46, 529 43,790 3, 760 3,184 13,363 19, 505 3,978 2,739

1. Include electrical machinery.

2. Include professional and seientific instruments, lurnber, furniture, stone, clay and glass,

and miscellaneous.

3. Consists of textile, leather, paper, and printing and publishing. Unfilled orders for other

nondurable-goods industries are negligible.

4. New orders for this group which includes the food, beverage, appar'el, tobacco, chemi-

Table 3.~~Manufacturers’ Inventories by Stage of Fabrication !
[Billions of dollars: not adjusted for seasonal variation]

cal, petroleum and rubber industries, are considered as equal to sales.
Source: U. S. Dept. of Commerce, Office of Business Economies.

All manufacturing Durable-goods industries Nondurable-goods industries
Year and month Total in- | Purchased | Goodsin | Finished | Total in- | Purchased | Goodsin | Finished | Total in- | Purchased | Goodsin | Finished
ventory materials process goods ventory materials process goods ventory materials process goods
1951: January. ...l .. 35.6 15.2 8.9 L5 17.4 6.2 6.4 4.8 18.2 9.0 2.5 6.7
February....ooooooooo.o. 36.2 15.5 9.1 1L 6 17.8 6.3 6.5 50 18.4 9.2 2.6 6.6
Mareh. .. .. 37.0 15.8 9.4 11.8 18.2 6.3 6.8 5.1 18.8 9.5 2.6 6.7
April. .. 38.2 16.0 9.9 12.3 18.8 6.3 7.2 5.3 19.4 9.7 2.7 7.0
May.. 39.1 16.1 10.0 13.0 19.6 6.6 7.3 5.7 19.5 9.5 2.7 7.3
June._. 40.0 16.3 10.1 13.6 20.2 6.9 7.3 6.0 19.8 9.4 2.8 7.6
July___ 40.8 16.5 10.1 14.2 20.7 7.1 7.4 6.2 20.1 9.4 2.7 8.0
August._ 41. 4 16.5 10.2 14.7 21.2 7.2 7.6 6.4 20.2 9.3 2.6 8.3
September. - 41.6 16. 4 10.4 14.8 21.6 7.3 7.8 6.5 20.0 9.1 2.6 8.3
October....._......_..._ 42.0 16.7 10.6 14.7 21.9 7.5 8.0 6.4 20.1 9.2 2.6 8.3
November.___* ____.____ 42.3 16.7 10.9 14.7 22.2 7.5 8.3 6.4 20.1 9.2 2.6 8.3
December. .. ocoocooooo- 43.0 16.9 112 14.9 22.8 7.6 8.6 6.6 20.2 9.3 2.6 8.3
1952: January. 43.9 16.9 11.7 15.3 23.4 7.6 8.9 6.9 20.5 9.3 2.8 8.4
February. 44.0 16.7 12.0 15.3 23.7 7.5 9.2 7.0 20.3 9.2 2.8 8.3
March 44.1 16.5 12.2 15.4 23.9 7.4 9.4 7.1 20.2 9.1 2.8 8.3
i 44.0 16.2 12.3 15.5 24,1 7.3 9.6 7.2 19.9 8.9 2.7 8.3
43.8 16.1 12.3 15.4 24.2 7.3 9.6 7.3 19.6 8.8 2.7 8.1
43.3 15.8 2.1 15.4 23.8 7.2 9.5 7.1 19.5 8.6 2.6 8.3
42.9 15.7 12.1 15.1 23.3 7.1 9.4 6.8 19.6 8.6 2.7 8.3
42.9 15.5 12.3 15.1 23.4 7.1 9.6 6.7 19.5 8.4 2.7 8.4
42.9 15.6 12.5 14.8 23.4 7.2 9.7 6.5 19.5 8.4 2.8 8.3
43.0 15.7 12.6 14.7 23.6 7.3 9.8 6.5 19.4 8.4 2.8 8.2
43.2 16.0 12.4 14.8 23.7 7.4 9.7 6.6 19.5 8.6 2.7 8.2
44.0 16.3 12.7 15.0 24. 4 7.5 10.1 6.8 19.6 8.8 2.6 8.2
1953: 44.3 16.0 13.0 15.3 24.7 7.3 10.3 7.1 19.6 8.7 2.7 8.2
44.4 15.9 13.3 15.2 24.9 7.3 10.4 7.2 19.5 8.6 2.9 8.0
44.6 15.8 13.5 15.3 25.3 7.2 10.7 7.4 19.3 8.6 2.8 7.9
44.9 15.6 13.7 15.6 25.6 7.2 10.8 7.6 19.3 8.4 2.9 3.0
45.4 15.7 13.7 16.0 26. 1 7.5 10.8 7.8 19.3 8.2 2.9 8.2
45.8 15.9 13.7 16.2 26.3 7.7 10.8 7.8 19.5 8.2 2.9 8.4
45.8 16.0 13.6 16.2 26.3 7.9 10.7 7.7 19.5 8.1 2.9 8.5
46.0 16.0 13.6 16.4 26. 4 7.9 10.8 7.7 19.6 8.1 2.8 8.7
September____.... 46.0 16.1 13.5 16.4 26.3 7.9 10.7 7.7 19.7 8.2 2.8 8.7
October._._ 45.8 16.1 13.2 16.5 26.2 7.8 10.5 7.9 19.6 8.3 2.7 8.6
November.__ 45.9 16.1 13.1 16.7 26.2 7.7 10.5 8.0 10.7 8.4 2.6 8.7
December 46.2 16.1 13.2 16.9 26. 4 7.6 10.6 8.2 19.8 8.5 2.6 8.7
1954: January .. 45.9 15.8 13.2 16.9 26.2 7.4 10.5 8.3 19.7 8.4 2.7 8.6
February. 45.5 15.4 13.2 16.9 25.9 7.2 10.4 8.3 19.6 8.2 2.8 8.6
March__ 45.2 15.1 13.1 17.0 25.8 7.1 10.3 8.4 19.4 8.0 2.8 8.6
April 44.5 14.8 12.9 16.8 25.3 6.9 10.1 8.3 19.2 7.9 2.8 8.5
May- 44.3 14.6 12.7 17.0 25.1 6.9 9.9 8.3 19.2 7.7 2.8 8.7
June..._....__..... 44.2 14.8 12.3 17.1 24.8 7.0 9.6 8.2 19.4 7.8 2.7 8.9
July. .o 43.5 14.7 12.1 16.7 24.1 6.9 9.4 7.8 19.4 7.8 2.7 8.9
August. ... 4.8 14. 4 12.0 16.4 23.6 6.7 9.3 7.6 19.2 7.7 2.7 8.8
September___.__. 42.6 14.5 12.0 16.1 23.4 6.7 9.3 7.4 19.2 7.8 2.7 8.7
October___.__.._. 42.9 14.4 12.3 16,2 23.7 6.6 9.6 7.5 19.2 7.8 2.7 8.7
November........ 43.0 14.5 12.3 16.2 23.7 6.6 9.6 7.5 19.3 7.9 2.7 8.7
December._ ... _eeoo.. 43.5 14.6 12.4 16.5 24.0 6.5 9.7 7.8 19.5 8.1 2.7 8.7

1. Book value as of end of period.

Source: U. 8. Dept. of Commerce, Office of Business Economics.
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Table 4.~Manufacturers’ Inventories by Stage of Fabrication

[Billions of dollars; adjusted for seasonal variation]
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December. ..o

1939%: January. .. _______________.._...
Februar;
March.
April.
August___.___
September. ...
October.____._.
November._._.
1940: January. ... . oo

February..____

November..._.__.

December. - oo o cocooiaaeoo.

1942: January .. __________.________.

September.__
October____________

January.. -
August_____

1941

December._
January

February.

1943

v
'
'
v
|
'
v
'
i
'
'

January .o oo
September

September__

October__....

194

sJanuary ..o
February.
March. .

1946

See footnotes at end of table.
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Table 4. —Manufacturers’ Inventories by Stage of Fabrication—Continued

[Billions of dollars; adjusted for seasonal variation]

All manufacturing Durable-goods industries t Nondurable-goods industries
Year and month
Total in- | Purchased | Goods in | Finished | Totalin- | Purchased | Goodsin | Finished | Total in- | Purchased | Goodsin | Finished ' .
ventory materials process goods ventory materials process goods ventory materials process goods :
1947 January ... ___ 25.3 ’ 11.2 6.6 7.5 12.5 4.6 4.8 3.1 12.8 6.6 1.8 4.4
February . . 25.8 11. 4 6.7 7.7 12.8 4.8 4.9 3.1 13.0 6.6 1.8 4.6
March. __ - 26.3 11.6 6.8 7.9 13.0 4.9 4.9 3.2 13.3 6.7 1.9 4.7
April.________ - 26.9 11.9 7.0 8.0 13.3 5.0 5.0 3.3 13.6 6.9 2.0 4.7
May. ... - 27.4 12.1 7.1 8.2 13.6 5.1 5.1 3.4 13.8 7.0 2.0 4.8
June. . __.._____ - 27.6 12.2 7.1 8.3 13.8 5.2 5.1 3.5 13.8 7.0 2.0 4.8
July.___ - 27.8 12.0 7.1 8.7 14.0 5.2 5.1 3.7 13.8 6.8 2.0 5.0
August_____ . 28.2 12.0 7.3 8.9 14.2 5.3 5.2 3.7 14.0 6.7 2.1 5.2
September.___ - 28.2 11.9 7.3 9.0 14.2 5.1 5.2 3.9 14.0 6.8 2.1 5.1
October..__._ - 28.4 11.8 7.3 9.3 14.3 5.1 5.2 4.0 14.1 6.7 2.1 5.3
November. . . - 28.7 12.0 7.5 9.2 14.3 5.0 5.3 4.0 14.4 7.0 2.2 5.2
December. ... . 28.9 12.3 7.4 9.2 14.3 5.1 5.2 1.0 14.6 7.2 2.2 5.2
1948: January.___ - 29.0 12.3 7.3 9.4 14.3 5.2 5.1 4.0 14.7 7.1 2.2 5.4
ebruary .. . 29.2 12.3 7.3 9.6 14.3 5.2 5.0 4.1 14.9 7.1 2.3 5.5
March_____ - 29.5 12.5 7.3 9.7 14.4 5.2 5.0 4.2 15.1 7.3 2.3 5.5
April.______ . 29. 6 12.6 7.2 9.8 14.5 5.3 5.0 4.2 15.1 7.3 2.2 5.6
May..__._. - 30.0 12.7 7.4 9.9 14.5 5.2 5.1 4.2 15,5 7.5 2.3 5.7
June.._._._ - 30.3 12.9 7.3 10.1 14.7 5.4 5.1 4.2 15.6 7.5 2.2 5.9
July. . ____ - 30.7 - 13.0 7.4 10.3 14.9 5.5 5.2 4.2 15.8 7.5 2.2 6.1
August..__. - 31.0 13.0 7.6 10. 4 15.2 5.6 5.3 4.3 15.8 7.4 2.3 6.1
September . . 31.3 12.9 7.6 10.8 156.4 5.6 5.3 4.5 15.9 7.3 2.3 6.3
October____ - 315 12.9 7.7 10.9 15.5 5.6 5.4 4.5 | 16.0 7.3 2.3 6. 4
November. - 31.7 12.9 7.9 10. 9 15.7 5.6 5.5 4.6 16.0 7.3 2.4 6.3
December__ .. _________.... 31.7 12.9 7.6 11.2 15.7 5.6 5.4 4.7 ' 16.0 7.3 2.2 6.5
1949: January_ . ... ___.__ 32.0 13.1 7.5 11.4 16.1 5.9 5.3 4.9 15.9 7.2 2.2 6.5
February 32.1 12.9 7.6 11.6 16.2 5.9 5.4 4.9 ! 15.9 7.0 2.2 6.7
March. .. 31.8 12.5 7.5 11.8 16.1 5.7 5.3 5.1 15.7 6.8 2.2 6.7
April___._ 31.5 12.3 7.4 11.8 16.0 5.6 5.3 5.1 15.5 6.7 2.1 6.7
May... 31.2 12.1 7.5 11.6 15.7 5.4 5.3 5.0 15.5 6.7 2.2 6.6
June. ... 30.6 11.8 7.2 11.6 15.3 5.2 5.1 5.0 ; 15.3 6.6 2.1 6.6
July L 30.2 11.4 7.3 1.5 15.1 5.0 5.1 501 15.1 6.4 2.2 6.5
August___ P 29.8 11.4 7.1 11.3 14.8 5.0 4.9 4.9 15.0 6.4 2.2 6.4
September. R 29.3 11.2 7.0 11.1 14.5 4.9 4.8 4.8 14.8 6.3 2.2 6.3
October. ______________..________ 29.0 11.1 6.8 11.1 14.1 4.7 4.7 4.7 14.9 6.4 2.1 6.4
November_ .. ... . ... . 28.7 11.0 6.8 10.9 13.9 4.5 4.7 4.7 ! 14.8 8.5 2.1 6.2
December......_.._.._.._....._. 28.9 11.1 6.8 11.0 14.0 4.6 4.7 4.7 14.9 6.5 2.1 6.3
1950; Jonuary_. 29.0 111 6.9 11.0 14.0 4.6 4.7 4.7 15.0 6.5 2.2 6.3
February 29.0 11.1 6.9 110 14.0 4.7 4.7 4.6 15.0 6.4 2.2 6.4
March. 29.2 11.1 7.0 11 14.1 4.6 4.8 4.7 15.1 6.5 2.2 6.4
April___ 29.3 111 7.1 11.1 14.2 4.7 4.9 4.6 15.1 6.4 2.2 6.5
MAY e 29.5 11.2 7.2 1.1 14.3 4.7 5.0 4.6 15.2 6.5 2.2 6.5
June. 29.7 11.3 7.3 1.1 14.5 4.9 5.0 4.6 15.2 6.4 2.3 6.5
July.. 29.8 11.6 7.5 10.7 14.6 5.0 5.1 4.5 15.2 6.6 2.4 6.2
August._. 30.1 12.0 7.6 10.5 14.8 5.2 5.2 4.4 15.3 6.8 2.4 6.1
September_.._______________.___ 31.0 12.6 7.8 10.6 15.1 5.4 5.4 4.3 15.9 7.2 2.4 6.3
October_ ... 3L9 13.1 8.0 10.8 15.5 5.5 5.5 4.5 16.4 7.6 2.5 6.3
November__._________._________ 33.4 13.8 8.4 11.2! 16.3 5.8 5.8 4.7 17.1 8.0 2.6 6.5
December_ ... .. __._____.._. 34.3 14.5 8.5 11.3 16.8 6.1 6.0 4.7 17.5 8.4 2.5 6.6
1951; January.. ..o .o ..oo_._.... 35.3 15.1 8.8 114 ! 17.3 6.2 6.3 4.8 18.0 8.9 2.5 6.6
February .ol 35.9 15.3 9.0 1.6 17.7 6.3 6.5 4.9 18.2 9.0 2.5 6.7
March. 36.9 15.8 9.3 11.8 18.1 6.4 6.7 5.0 18.8 9.4 2.6 6.8
April.__ 38. 2 16.3 9.7 12.2 18.7 6.6 7.0 5.1 19.5 9.7 2.7 7.1
May... 30.1 16. 4 10.0 12.7 19.4 6.7 7.3 5.4 19.7 9.7 2.7 7.3
June .o . 39.9 16.5 | 10.1 13.3 20.1 7.0 7.4 5.7 19.8 9.5 2.7 7.6
July . 40.8 16.6 | 10.1 4.1 20.7 7.1 7.5 6.1 20.1 9.5 2.6 8.0
Avgust ... ____ 41.6 16.7 10.2 14.7 21. 4 7.2 7.7 6.5 20.2 9.5 2.5 8.2
September_ _.___________________ 419 16.4 10. 5 15.0 21.8 7.2 7.9 6.7 20.1 9.2 2.6 8.3
October. ... 42.3 16.6 10.7 15.0 22.2 7.4 8.1 6.7 20.1 9.2 2.6 8.3
November_ . _____.._____._._.... 42.6 16.6 11.1 14.9 22.5 7.4 8.4 6.7 20.1 9.2 2.7 8.2
December. ... 42.8 16.5 11.3 15.0 22.8 7.4 8.6 i 6.8 20.0 9.1 2.7 8.2
1952: J: 43.5 16.7 11.6 15.2 23.3 7.6 8.8 6.9 20.2 9.1 2.8 83
43.8 16. 6 11.9 15.3 23.6 7.6 9.1 6.9 20.2 9.0 2.8 8.4
43.9 16.5 12.0 15.4 23.7 7.5 9.3 6.9 20.2 9.0 2.7 85
43.9 16. 4 12.1 15. 4 23.9 7.5 9.4 7.0 20.0 8.9 2.7 8.4
________ 43.7 16. 4 12.2 15.1 24.0 7.5 9.6 6.9 19.7 8.9 2.6 8.2
________ 43.3 16.1 12.1 15.1 23.7 7.3 9.5 6.9 19.6 8.8 2.6 8.2
______ 42.9 15.8 ¢ 12,1 15.0 ¢ 23.3 7.1 9.5 6.7 19.6 8.7 2.6 8.3
______ 43.1 15.7 i 12,3 15.1 | 23.5 7.1 9.6 6.8 19.6 8.6 2.7 8.3
September. . ____________________ 43.2 15.6 ¢ 12.5 15.1 ' 23.7 7.1 9.8 6.8 19.5 8.5 2.7 8.3
Cefober_ ... 43.3 15.6 12.6 15.1 | 23.9 7.2 9.8 6.9 19.4 8.4 2.8 8.2
November______________________ 43.5 15.8 12.6 . 151 24.0 7.3 9.8 6.9 19.5 8.5 2.8 « 82
Deecember. ... 43.8 15. 9 12.9 15.0 | 24.4 7.3 10.2 6.9 19.4 8.6 2.7 8.1
1933: 44.0 15.8 13.0 15.2 \ 24.6 7.3 10.2 7.1 19.4 8.5 2.8 81
44,2 15.7 13.2 15.3 24.8 7.3 10. 4 7.1 19.4 8.4 2.8 8.2
44. 4 15.8 13.3 15.3 ‘ 25.1 7.3 10. 6 7.2 19.3 8.5 2.7 8.1
44.8 15.9 13.5 15.4 | 26.4 7.5 10. 6 7.3 19.4 8.4 2.9 8.1
45.3 16,1 13.6 15.6 | 25.8 7.7 10.7 7.4 19.5 8.4 2.9 8.2
45.7 16.1 3.8 15.8 | 26. 1 7.8 10.8 7.5 19,6 8.3 3.0 8.3
JULY oo 45.8 16.1 13.7 16.0 26. 2 7.8 10.8 7.6 19.6 8.3 2.9 8.4
46.2 16. 1 13.7 16.4 26.6 7.9 10.8 7.9 19.6 8.2 2.9 8.5
46.3 16.1 13.5 16.7 26. 6 7.8 10.7 8.1 19.7 8.3 2.8 8.6
46.1 15.9 13.2 17.0 26.5 7.7 10.5 8.3 19.6 8.2 2.7 8.7
46. 1 15.8 13.4 16.9 26.5 7.5 10.7 8.3 19.6 8.3 2.7 8.6
45.9 15.6 13.4 16.9 26,3 7.4 10.6 8.3 19.6 8.2 2.8 8.6
45.6 15.5 13.2 16.9 26.1 7.3 10.5 8.3 19.5 8.2 2.7 8.6
45.3 15.38 13.0 17.0 25.8 7.2 10.3 8.3 19.5 8.1 2.7 8.7
45.0 15.1 12.8 17.1 25.6 7.2 10.1 8.3 19. 4 7.9 2.7 8.8
44.5 15.0 12.7 16.8 25.1 7.1 9.9 8.1 19.4 7.9 2.8 8.7
44.3 15.0 12.6 16.7 24.9 7.1 9.8 8.0 19.4 7.9 2.8 8.7
44.2 15.1 12.4 16.7 24.6 7.1 9.6 7.9 19.6 8.0 2.8 8.8
43.4 14.9 12.1 16. 4 24.0 6.9 9.4 7.7 19.4 8.0 2.7 8.7
43.0 14.5 12.0 16.5 23.8 6.7 9.3 7.8 19.2 7.8 2.7 8.7
42.9 14.5 12.0 16. 4 23.7 6.7 9.3 7.7 19.2 7.8 2.7 8.7
. 43.2 14.3 12.3 16.6 23.9 6.5 9.6 7.8 19.3 7.8 2.7 8.8
November._ 43.3 14.4 12.5 16.4 24,0 6.5 9.7 7.8 19.3 7.9 2.8 8.6
December ... _____. 43.2 14. 1 12.6 16.6 24.0 6.3 9.8 7.9 19.2, 7.8 2.8 8.6

1. Book value as of end of period. Source: U. 8. Dept. of Commerce, Office of the Burcau of Economics.



Wonthly  BUSINESS STATISTICS
DA

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1953 Statistical Supplement to the Surver
oF CurrENT Busingss. That volume (price $1.50) contains monthly data for the vears 1949 to 1952, and monthly averages for earlier vears
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1353 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a deseriptive note may be found. The terms ‘“‘unadjusted” and “adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

1955
Unless otherwise stated, statistics through 1952 and 1954

descriptive notes are shown in the 1953 Statistical | X
Supplement to the Survey : April May June July |} August

May

Septem-| .. Novem- { Decem- | Janu- | Febru-
ber October her her ary ary March

GENERAL BUSINESS INDICATORS

April

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:{
National income, total._.._.___.__.__..._ bil.ofdol._|. ... |oo.._C

Compensation of employees, total
‘Wages and salaries, total..._ .
Private
Military
Government eivilian..__...
Supplements to wages and salaries

Proprietors’ and rental income, total -
Business and professionald. ..

arm_..._____________.____. ..do..__
Rental income of persons.___.__._____.____ [ T TR AU F

Corporate profits and inventory valuation adjust-
ment, total________________________ bil. of dob. {- oo |__C

Corporate profits hefore tax, total
Corporate profits tax liability ..
Corporate profits after tax_____

Inventory valuation adjustment.

Net interest ... ..

Gross national product, total

Personal eonsumption expenditures, tote!. - Ao ... |-caoo oo
Durable goods d
Nondurable goods
Services ...

Gross private domestic investment, total____do..__|-cooo oo
New construetion. _.._______.._.___.__
Producers’ durable equipment.

Change in business inventories ...._._____ [ [ O PSRN (R
Net foreign investment . _______________._.__ [ 5 SUNU SRI SO,
Government purchases of goods and services, tota)

bil. of dol..

Federal (less Government sales)
National security ¢
State and local

Personal income, total . __._______.____________
Less: Personal tax and nontax payments
Equals: Disposable personal income_____
Personal saving§.____________________

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:{

Total personal income.._.___.____._....__ bil. of dol.. 284. 4 286.2 236. 5 285.7 285.4 286.6 286.3 289.3 291. 4 291. 4 202,41 7 294.6 2056 ...
Wage and salary disbursements, total_ . 194.3 195.0 195.5 195.7 195.5 195.4 196.1 198.1 197. 8] 199. 3 199.8) r201.7 202. 2' ......
CQmmodity-producing industries. . 83.7 84.2 84.0 83.4 82.7 82,4 82.9 84.6 84. 4 85. 21 85. 9 87.4 88.2)
Distributive industries. . 52.0 52.3 52.5 53.1 52.8 52.9 52.9 33.0 53.1 53. 5 53. 4 " 53.7 53. 5!
Serviee industries____._. 25.2 25.2 25.5 25.4 25.8 25. 9 26.1 26,2 26.1 26, 4 26.3 726.5 26. 4,
rovernment 33.4 33.3 33.5 33.8 34.2 34.2 34.2 34.3 34.2 34.2 34,2 T 34.1 34.1 I
Other labor income_______._____....__.._ . _ do.... 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6. () 6.6 6.6 6.6 6.6
Proprictors” and rental income . I _do._.. 48.2 49.4 49.2 47. 9] 48.2 48.8 47,2 48.3 48.8 49.5 490.8 r49.8 50, 0¢
Personal interest income and dividends....__do._.. 24,0 24.0 24.1 24.2 24.3 24.4 24.5 24.6 26. 2 24.7 24.8 24.8 25,0
Transler payments __________________. -.do..__, 15.9 15.8 15.8 15.8 15.5 16,0 16.5 16.4 16. 7] 16. 5 16. 5 r16.9 16,9
Less personal contributions for social insurance i | |
bil. of dOl_‘l 4.6 4.6 4.7 4.5 4.7 4A6[ 4.6 4.7 4. 7] 5.2 5.1 5.2 3§ PO
i ! ! !
Total nonagricultural income.._.._.__.____.... do.._.! 269, 1 269.7 270. 31 270.6 270.2 271,11 272.3 274.6 276. 5 275.5 276, 2! T8 9 Rt ORC
r Revised.

tRevised series.  Quarterly cstimates of national income and produet have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back te
1929 (monthly revisions prior to May 1953 appear in the 1954 issue of the National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 Sunviy.,

dIncludes inventory valuation adjustment, ¢ Government sales are not deducted. §Personal saving is excess of disposable income over personal conzumption expenditures shewn
as a component of ¢ross national product above,

S-1
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<2 SURVEY OF CURRENT BUSINESS June 1955

Unless otherwise stated,hstatistics hthrﬁ)gghsl%z tandl 1954 . 1955 o e
descriptive notes are shown in the tatistica ~ . -
Supplement to the Survey April | May June July \ August Segt(:;m October N%vee;m- D (bCCL;n' Jg:};' F(;l;;u March | April | May

GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals:i
ANlindustries. . .oooo.o ool X AR 2R Y] IR P

Manufacturing- - T 2, 249,

Durable-good: S r 1,063

Nondurable-goods indus! 71,186
Mining 7 106
Railroads. - 179
Transportation, other than rail. r 359
Public utilities. ... _.. 845
Commercial and other_._ r 2,030

Seasonally adjusted quarterly totals at annual rates:

AN IAUSEries . - o u oo ilLofdol._j___...__ ... 1 25, 65
Manufacturing. r10. 17,
Mining..... .80
Railroads. T
Transportation, other than rail. 71,46
Public utilities 401
Commercial and other.... r 8.46

FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government
payments, total...________._...._.._...mil of dol._ 1,934 2,015 2,109 2,206 2,481 3,190 3. 506 3,191 2, 809 2,571 1,948

Farm marketings and CCC loans, total..____.do____ 1,901 1, 986 2,070 2,187 2. 469 3,178 3,497 3,172 2,779 2,536 1,97
CroPS . o oo _.do..__ 506 536, 719 929 1,111 1, 780 2,032 1,655 1,474 1,245 738,
Livestock and products, total_ _do____ 1,395 1. 450 1,351 1,258 1,358 1,398 1,465 1,517 1, 305 1,291 1,179

Dairy products - do_... 345 389 380 360 349 326 335 320 327 311 ;
Meat animals___ _.do__.. 762 762 689 628 732 796 835 885 702 741 618
Poultry and eggs do.____ 262 259 243 248 262 260! 278 298 261 219 243
Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commodities. .. ...oocoaeeooooo. 1935-39=100_. 287 300 312 330 372 479 528 479 419 382 289
Crops_ ... do__.. 179 189 254 328 393 629 718 585 521 440 261
Livestock and produets............ .do..__ 367 382 356 331 357 368 386 399 344 340 310

Indexes of volume of farm marketings, unadjusted:

All commodities. -.-1935-39=100_. 121 130] 142] 148 163 201 222 196 176! 165 129
CrODS e do..._. 66 69 104 132] 155 233 263 199 183 167 106,
Livestock and product; .- 162 175 171 160 168 177 191 198 171 163 146

INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume t

Unadjusted, combined indext_.._......__ 1947-49=100__ 124 124 124 116 123 126 130 130 128 131

Manufactures. .o 125 125 125 116 125 127 132 132 129 133

Durable manufactures 137 136 135 125 132 135 140 143 143 147
Primary metals_ 107 108 109 94 100 103 112 118 117 129
Steel 105 108 109 96 97 102 112 122 121 130
Primary nonferrous metals___.__ 147 147 149 142 139 37 142 158 160 159
Metal fabricating (incl. ordnance) . 150 148 147 138 144 145 150 154 156 159
Fabricated metal products. __ 120 121 122 116 124 124 126 125 124 124
Machinery_ .. ____________ 141 138 137 128 138 145 150 150 146, 148
Nonelectrical machinery.. 128 126/ 125 119 118 122 121 121 123 126
Electrical machinery________.__.__..__ . 166 162 162 145 176 189, 207 206 191 191
Transportation equipment .. ........._._ 181 179 175 165 165 155 159 179 191 200
Autos 151 146 143 125 123 81 70 144 174 195
Trucks.__.__._ 101 101 96 78 79 74 78 93 94 98
Aijreraft and parts.___.. _.__..__. 475 472 472 469 465 470 464 471 478 479
Instruments and related products. 140 138 136 132 132 137 138 140 142, r 140
Furniture and fixtures.._._.__._._.__ 101 98 100 99 107 111 113 112 112] 109
Lumber and produets-....... 119 122 115 91 102 123 134 123 116 118
Stone, clay, and glass products. 128 130 131 128 134 136 139 137 134 132
Miscellaneous manufactures.............__ 125 124 127 121 130 136 140 139 134 129
Nondurable manufactures__.__._..__..__.___ 114 114 115 107 17 119 123 120 115 119
Food and beverage manufactures 98, 103 109 109 115 120 117 110 101 98
Food manufactures__.__.__. 7 100, 106 107 117 124 118 113 104 102l
Meat products__. 106 105 108 102 108 120 127 135 136 138
Bakery products. 96 96 98 99 98 98 99 98 98| 94
Beverages_ . ._._.__.__. 102 113 124 118 108 107 110 97 8% 84
Alecholic beverages._ 1001 108 114 103 96 98 107 99 84 80
Tobacco manufactures. - 99 108 114 92 111 109 11 103 83 105
Textile-mill products..._... 94 94 93 82 97 97 103 102 98 104
Cotton and synthetic fabr - 99 99 96 85 101 100 109 110 104 114
Wool textiles_________ . _______.______ 63 68 70 68 74 67 69 69 70 70,
Apparel and allied products...._.__._.__._ 108 103 9 91 110 101 106 107 99 113
Leather and products_____. 94 89 94 87 101 94 98 94 94 105
Paper and allied products 136 134 136! 120 137 137 146 140 129) 140
l?ulp and paper-.._.... 131 132 136 116 134 133 140 139) 127 140
Printing and publishing.___ 122 121 119 113 116 122 125 125, 123 118
Chemicals and allied product 147 145 144 137 144 149 155 156 156 157
Industrial chemicals._.._._. 150 150 152] 145 150 153 160 165 166 169
Petroleum and coal products. 120 123 124 122 124 127 126 129 129 132
Petroleum refining . _ 128] 130, 131 130 131 133 132 136 140) 142
Rubber produetS. .o oeeo oo r 116 118 121 85 94 118 132 124 128 7 145

Minerals. 109 1121 115 110 111 111 1121 114 114 117
Coal. ... 58| 62 63 57 68 7 77 75 75 77
Crude oi] and natural gas. 137 134 136 133 130 129 130 136 138 142
Metal mining___.._.._... 79 108 120 108 100 98 92 79 76 79
Stone and earth minerals__._.__________.____ do_... 119 125 127 130 130 129 129 126 122 115

* Revised. » Prelmiinary. ! Estimates for the 2d and 3d quarters of 1955, based on anticipated capital expenditures of business, appear on p. 4 of this issue of the SURVEY.
. JRevisions for 1952 for new plant and equipment appear on p. 10 of the March 1954 SURVEY; those for 1953 appear on p. 8 of the March 1955 SURVEY. Revisions for 1952 and 1953 for farm
income and marketings are on p. 24 of the January 1955 SURVEY; for 1951, on p. 24 of the April 1954 SURVEY.

i Revised series. For a detailed description of the revision and monthly and annual data beginuing 1947, see the December 1953 issue of the FEDERAL RESERVE BULLETIN.



June 1955 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated, statisticshthroughsl952 zmdl 1954 1955
descriptive notes are shown in the 1353 Statistical Se T
. ptem- Novem- | Decem- | Janu- | Febru- .
Supplement to the Survey April May June July | August ber ‘ October or ber ary ary March | April May
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume 2—Con.
Adjusted, combined index_ .- _......__._ 1947-49=100. _ 123 125 124 123 123 124 126 128 130 132
Manufactures_ ... 125 126, 125 124 125 126 128 130 131 133
Durable manufactures.. 134 136 135 134 135 137 139 142 143] r 145
Primary metals._.__________...._ 103 106 108 103 105 105 111 118 121 127
Metal fabricating (incl. ordnance).. 147 148 147 147 148 149 150 152 154 7 155
Fabricated metal products.... 119 121 122 122 124 122 124 125 125 125
Machinery.__._._...______. _.do._.. 138 138 139 141 144 147 147 148! 145 145
Noneleetrical machinery. _.do_... 125 124 124 125 125 125 123 122 120 124
Electrical machinery....oceeoooveaaoan do.... 163 163 170 173 181 189 194 198 193 187
Transportation equipment.............. do...- 174 178 170 170 166 167 169 175 187 r191
Instruments and related products.......do._.._ 139 138 135 136 135 137 187 138 140 r 140
TFurniture and fixtures. ._........_ _.do.... 103 102 104 106 109 109 110 108 108 109
Lumber and products._______ _do._._ 114 120 108 96 97 116 128 124 131 129
Stone, clay, and glass products. _.do___. 128 130 129 131 132 134 132 136 135 136
Miscellaneous manufactures.. .. ____..____. do-._. 127 128 13 130 133 132 132 132 13t 132,
Nondurable manufactures_. ... ... ....._ do._.. 115 117 116 114 114 115 117 118! 119 r121
Food and beverage manufactures. _.do_... 107 110 108 105 105 105 105 106 106, 107
Tobacco manufactures...._..._. ..do___. 103 108 107 101 99 102 102 100 101 107
Textile-mill products_._.__. ..do____ 94 95 93 95 94 95 101 101 r 101 103
Apparel and allied products.. do___. 109 107 106 02 - 103 101 103 105 107 108
Leather and produets. . coecceemuocaoooooo do.... 94 94 95 100 96 91 94 96 100 105
Paper and allied products.. 133 187 136 133 135 137 138 137 136 140
Printing and publishing____ 120 120 121 121 121 121 121 120 121 122
Chemicals and allied produ 146 148 148 148 149 150 150 152 155 154
Petroleum and coal products. R 124 125 124 122 121 125 124 127 129 131
Rubber products. .. .ooooooon 113 119 120 97 98 117 125 122 133 r 143
109 111 114 112 109 108 109 113 116 120
58 65| 69 70 68 67 70 69 73 74
Crude oil and natural gas.. 137 134 136 133 130 129 130 136 138 142
Metalmining._..__________ R 78 91 99 91 83 82 81 86 103 r 110
Stone and earth minerals_._..______._______. 120 121 122 125 121 121 121 125 127 126
CONSUMER DURABLES OUTPUT
Unadjusted, total output*.__._______..._ 1047-49=100__ 119 116, 116 102 113 108 108 129, 132 142 151
Mfuor consumer durables. ~do.__. 131 126 125 107 121 111 11 142 149) 163 174
Autos____.______.________ “do. .. 151 146 143 125 123 81 70 144 174 195 210
Major household goods_..______ do..__ 116 110 112 92 121 139 149 142 130 137 146
Furniture and floor coverings. _do_.__ 97 92 93 89 102 108 111 108 109| 108 111
Appliances and heaters......_ _de._ .. 116 112 112 88 101 122 124 116 108 124 138
Radio and television sete_.. _do.... 172 155 165 116 234 279 338 324 258 260 272,
Other consumer durabies__. ... ... do.._. 92 92 94 90 94 101 104 100 94 95 97
Adjusted, total output* ________________.___.___ do___. 116 119 118 116 115 114 112 119 125 131 135
Major consumer durables_......_._.__ _do.... 126 130 128 126 125 121 117 128 137 145 151
Autos._ ... _ e _do____ 139 145 136 127 121 110 104 127 149 160 172
Major household goods________. _do___. 115 119 123 127 131 132 131 130 129 133 135
Furniture and floor coverings do___. 97 96 96 102 106 107 106 103 105 107 107
Appliances and heaters_.___ “do.... 112 116 110 114 109 112 110 114 115 128 131
Radio and television sets.___... do._.. 178 196 243 241 270 267 270 259 242 225 226
Other constumer durables._______.__________. _do__. 93 93 96| 93 91 98 98 97 96| 98 98
BUSINESS SALES AND INVENTORIES§
Manufacturing and trade sales (adj.), totalf._._. bil. of dol__ 46.9 46.1 46.9 46.6 46.3 46.4 45.6 47.6 48.7 48.7 48.9 50.8
Manufaeturing, totalt. .. _______.__._______._ 23.7 23.2 23.3 23.2 23.1 23.0 22.5 24.0 24.1 24.3 24.6 26.0
Durable-goods industries. _________ _ 11.2 11.1 11.3 11.2 10.9 10.8 10.3 11.3 11.6 11.9 12.0 r12.9
Nondurable-goods industries 12.5 12.1 12.1 12,1 12.2 12.2 12.2 12.7 12.5 12. 4 12.6 13.1
Wholesale trade, total_._.___. . ... ... do.... 9.0 8.9 9.1 9.1 9.1 9.2 9.0 9.3 9. 5] 9.5 9.5 9.7
Durable-goods establishments._..___. 2.8 2.8 2.9 3.0 2.9 2.9 2.8 2.9 3.0 3.1 3.1 3.2
Nondurable-goods establishments 6.2 6.1 6.2 6.1 6.1 6.3 6.2 6.3 6. 5| 6.4 6.4 6.5
Retail trade, total _____________________._______ 14.2 14.0 14.4 14.3 14.2 14.2 14.1 14.4 15.1 14.9 14.8 151
Durable-goods stores._ . _..___._____.. R 4.9 4.7 5.0 4.9 4.8 4.8 4.7 4.9 5.3 5.1 5.2 5.5
Nondurable-goods stores...._.......____._____ 9.4 9.3 9.4 9.4 9.4 9.4 9.4 9.4 9.8 9.7 9.6 9.6
Manufacturing and trade inventories, book value, end
of month (adjusted), totalt..._...__.__. bil. of dol.. 78.8 78.9 78.7 77.6 7.3 77.0 76.9 771 76.9 76.9 77.3 77.5
Manufacturing, totalt. .. ..o ... .. 4.5 4.3 44.2 43.4 43.1 42,9 43.2, 43.3 43.3 43.2 r43.3 43.3
Durable-goodsindustries. ... ... ._.___ - 25.1 24,9 24.6 24.0 23.8 23.7 23.9 24.0 24.0 24,0 24.0 r24.1
Nondurable-goods industries.......__...... 19.4 19.4 19.6 19.4 19.2 19.2 19.3 19.3 19.2 19.2 19.2 r19.2
Wholesale trade, total _____. __________________ 11.6 11.8 1.9 11.8 11.8 11.7 11.7 1.7 115 1.5 11.7 11.6
Durable-goods establishments.__.___________ 5.7 5.8 5.8 58 5.8 5.8 59 5.9 5.7 5.7 5.7 5.7
Nondurable-goods establishments 5.9 6.0 6.1 6.0 5.9 5.9 5.9 59 5.8 5.9 5.9 5.9
Retail trade, total .____________________________ 22.7 22.8 22.6 22.4 22.5; 22.4 22.0 22,1 22.1 22.2 22.4 r22.6
Durable-goods stores. _ 10. 4 10.5 10. 4 10. 2 10. 3! 10. 2! 10.0 10. O: 10.1 10.2 10.3 r10.5
Nondurable-goodsstores. ... _..__.._._____ do__._ 12.3' 12.3! 12. 2! 12.2 12. 2 12, 21 12.0 12.1 12.0 12.1 12.0 12,1
r Revised, » Preliminary. Q See note marked “1”’ on p. S-2.

*?{ew series. Compiled by the Board of Governors of the I‘erleral Reserve System. For description of the index and back figures, see the May 1954 FEDERAL RESERVE BULLETIN and subse-
quent issues.

§The term “business™ here includes only manufacturing and trade. Businessinventories as shown on p. 8~1 cover data for all types of producers, both farm and nonfarm, Unadjusted
data for manufacturing are shown on p. S-4; those for retail and wholesale trade, on pp. S-9 and 8-10.

tRevised series. Effective with the Mav and June 1955 issues of the SURVEY, data for manufacturers’ sales, inventories, and orders have been adjusted to new benchmarks; the revision
affects data beginning 1951 (the back revisions for sales and inventories, except by stages of fabrication, appear on pp. 20 ff. of 'the May SURVEY; those for inventories by stages of fabrication
and for new and unfilled orders, on pp. 21 fI. of this issue).



s4 SURVEY OF CURRENT BUSINESS

June 1952

Usless otherwise stated, hstatistica thrloughs1952 anc} 1954 1955 .
escriptive notes are shewn in the 1953 Statistical
Supplement to the Survey April | May | June | July | August Se%t;i,m' October N(i;;erm' D%f;m' Jg{};’]“ Fg‘;);u— March | April | May

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Sales, value (unadjusted), totalt__________. mil. of dol._| 24,039 22,666] 23,644) 21,728 23,164} 23,672) 23,638] 23,691; 24,164 23,699| 23,971 r 27,550
Durable-goods industries, total ..do._..| 11,645 10,993 11,705/ 10,191 10,701] 10,952 10,689/ 11,088 11,737| 11,400 11,796{ 13,899
Primary metal.__________ ...do 1, 668 1,639 1,722 1,421 1, 526 1,614 1, 646 1,683 1, 793, 1,873 1,898/ r2,225
Fabricated metal - ,do - 1,190 1,133 1,222 1,109 1,240 1,223 1,216 1,103 1,043 1,078 1,090( r 1,291
Machinery (including electrical)._ - 3,342 3,085 3,319 2,772 2,884 3,138; 3,065 2,993 3. 287 ‘> 920 3,134] 3,628
Transportation equipment (including motor

vehicles) - ___ ... mil. of dol.. 2,979 2,756 2,863 2,575 2,459 2,205 2,053 2,728 3,213 3, 166 3,2391 3,852
Lumber and furniture._ d 962 887 976, 839i 1,002 1,001 1,000 987 955 944 1,009 11,176
Stone, clay, and glass___ 561 573 622! 5761 625 652 640 594 530) 498 505 r 651
Other durable-goods industries 943 920 981 8991 962 1,029 1,069 1,000 916 921 9211 1,076

Nondurable-goods industries, total_____.______do__.. 12,394 11,673 11,939 11,537 12,463 12,720 12,949 12,603 12,427 12, 299 12,175 * 13,651
Food and beverage 4,189 4,069 4,045, 4,041 4, 092! 4.145 4,234 4,068 3, 975) 3,908 3,799 r4,117
Tobacco.cnemun 296 308 330: 319 338, 330, 285 315 317 277 268 r 309

i 952 874 1,024 861 1,058 1,169 1,131 1,122 1,077 1,047 1,151
738 707 733 £80 751 736 764 7 712
1,702 1, 602 1, 610 1,493 1,626 1,717, 1,707 1,677 1,621 1,776
2,108 2,062 2,128 2,103: 2,122: 2,101 2,140 2,218 2,470 2.339
394 374 104 3771 363 343 374 372 400 437
Other nondurable-goods i 2,015 1,677 1, 665, 1,663 2,113 2,179 2,314 2,098 1,855 1,759
Sales, value (adjusted), totald. ... ... ______. do.._.] 23,681 23,204] 23,3407 23,209 23,113; 23,008 22,489] 23,064| 24,007 24,287
Durable-goods industries, total .do..__} 11,160{ 11,066 11,293 11,153 10,907 10,832; 10,295 11,314, 11,570 11,850

Primary metal . ________
Fabricated metal__.
Machinery (inctading electrical). .-d

Transportation equipment (l.ncludml7 motor

1,634 1,614 1,697 1,634 1,569 1,662 1,596 1,703 1,719, 1,829
1,190 1,193 1,210 1,205 1,181 1,154 1,067 1,126 1, 098] 1,123
3,198 3,131 3,197 3,151 3,037 3,081 2,976 3,084 3,147 3,075

vehicles) mil. of dol__ 2,751 2,702 2,679 2, 666 2,572 2,317 2,159 2,865 3, 061 3,221 3
Lumber and furniture.. - 899 896 ‘.-)48‘L 932 992 1,049 952 997 985 1,026 1,051
Stone, clay, and glass. .. 545 591 581 588 584 598 582 577 596! 586 574
Other durable-goods ind: 943 939 981: 977 972 971 963 962 964 990 980

12,521 12, 138! 12, 056 12,056, 12,2060 12,176; 12,194] 12,6501 12,527} 12,437 12,620
4,082 4,048] 3,979 3,975 4,031 3,991 3,993 4,029

Nondurable-goods industries, total .. _

308 318& 303 307 322 311 291 315 299 208 298
971 1,016! 1,024 990 1,027 1,063 1,010 1,100 1,046 1,068 1,035
724 21 733 731 744 729 728 733 742 741 754

: 1,569 1,641 1,657 1,619 1,761 1,764 1, 740 1,787
2,151 2,170 2,171 2,124 2,122 2,101 2,119 2,240 2, 287 2,293 2,307
382 378 385 393 352!‘ 346 346 404 417] 424 440

1,999 1,828, 1,810, 1,860] 1,950 1, 990 2,106 2,066 1,981 1,880 1,970

1

Inventories, end of month:t !
Book value (unadjusted), total .. . . ..___._ do____| 44,523) 44,337) 44,192, 43,483 42,836| 42,6397 42,891 43,037\ 43,5111 43,503] 43,477
Durable-goods industries, total ...do.._.i 25331 25111 24,756, 24,078 23,670 23,462] 23,676{ 23,694 24,047 24,053; 24,121
Primary metal _.do._.. 3,140 3,113 3 057 3,133 3,148 3,151 3,196 3, 246 3,345 3.280 3,229
Fabricated metal. ~.-do____ 2, 682 2,746 802‘ 2, 660 2,537 2, 507 2,422 2,393 2,391 2,417 2,420
Machinery (including electrical) ____._. .. do. 8, 686 8, 590 8 424! 8,192 8,052 7,910 7,861 7,852 7, 820/ 7,822 7,844

Transportation equipment (including motor |

vehicles). ... ... ... ... mil. of dol.. 5,902 5,742 5, 656! 5,440 5,338 5,362 5,702 5, 699 5, 825 5,831 5,863
Lumber and farniture__._.________..____ do..__ 1,723 1,719 1,673] 1,633 1, 586! 1, 566 1,587 1,617, 1, 690, 1,719 1,742
Stone, clay, and glass.___ _.do.._. 911 905 880} 861 836 827 813 817 860] 882 907
Other durable-goods industries. . ........ do-_.. 2, 287 2,296 2, 264 2,159 2,173 2,13¢ 2,095 2,070 2, 116 2,102 2,116

By stages of fabrication:

Purchased materials.........._..___bil. of do}._ 6.9 6.9 7.0 6.9 6. 7] 6.7 6.6 6.6 6. 5 6.4 6.3
Goods in process._ 10.1 9.9 9.6 9. 4 9.3 9.3 9.6 9. 6 9.7 9.8 9.8
Finished goods___._____.._ ... ... ... 8.3 8.3 8.2 7.8 7.6 7.4 7.5 7.5 7.8 7.9 8.0
Nondurable-goods industries, total_ .. _mil. of dol_. 19,192 19, 226 19, 436 19,405 19,166 19,177 19,215 19,343 19, 464 19, 450, 19, 356
Food and beverage... ... ... .. do_.._ 4, 409 4,368 4, 419! 4, 467 4, 460 4 502 4, 588 4,735 4, 730 4, 697 4, 543
Tobaceo. .- _..do_... 1,841 1,793 1, /62j 1,773 1,759 1,797 1,872 1,880 1,919 1,963 1,934
Textile. _.do.___ 2,439 2,474 2,166 2,433 2,373 2,352 2, 299, 2,292 2,327 2,330 2, 380
Paper. _..do.._. 1,002 996 997 974 962 973 988 1,001 1,014 1,028 1,055
Chemi _..do.... 2,963 2,929 2,961, 2,952 2,910 2, 886} 2, 928, 2,969 3, 082] 3, 049 3,045
Petroleum and co: _do.__. 2,678 2,757 2,767; 2,791 2,815 2, 8211 2,826, 2, 786 2, 669 2, 581 2, 590
Rubber ._.do.... 846 838 841, 779 732| 759 785! 795 821 806 806,
Other nondurab]e-good@ industries . do.... 3,014 3,071 3,230 3,236 3,155 3,087 2,929 2,885 2,902 2,996 3, 003!

By stages of fabrication: ! i i
Purchased materials.____..___._____ bil. of dol.__ 7.9 7 7.8! 7.8 7.7 7.8 7.8 7.9 8.1 7.9 7.9 7.8
(Goods in process._. do__._ 2.8 2.8 2. 7; 2.7 2.7 2.7 2.7 2.7 2.7 2.8 2.9 2,9
Finished goods____.__._._.....__..._. _.do.._. 8. 5 8.7 8.9 8.9 8.8 8.7 8.7 8.7 8.7 8.7 8. 6] 8.5

Inventories, end of month:} 3 ! ;
Book value (adjusted), total_.__.________ mil. of dot._ 44,185 43,43 43,059 42,908 43,168, 43,270 43, 265 43,196, 43,256; r 43,3321
Durable-goods industries, total. . _..______.__ 1 24 6170 24,011 23,836 23,700: 23,916 23,959 24,023 23, 984 24,028; r 24, 112
3,151, 3, 145¢ 3.126 3, 068; 3, 095! 3,127 3,235 3,239 3,262; r 3, 288!

2,694 2,563 2, 5854 2, 523/ 2,493 2, 440! 2,417 2, 420, 2,461,

g e 8 326! 8,138 8,057 7,973 7.978 7,881 7,804 7, 7941 r 7,788

Transportation equipment (mclud g ‘motor | i H
vehicles) ... . . __... mil. of dol__ 5. fAd 5,431 5,391 5,419 5.728 5,772 5. 780 5,838 5 861' r 5, 883
Tumber and furniture. 1,817 1,570 1, 566 1, 603 1,617 1,690 1,719 424‘ r1, 74
Stone, clay, and glass.__._ %61 853 853 856 860 860 865 872 r 8871
Other durable- goods industries 2, 183 2,195 2,161 2,138 2,112 2,137 2,102 2, 095‘ ' 2,091!

By stages of fabrication: ! | i i
Purchagsed materials.______.._____..bil of dol._ 69 6.7 6.7 8. b 6.5 6.3 6. 4 6.3i 6.3i
(Yoods in process____ .do 0.4 9.3 9.3 9. 6; 9.7 9. 8] 9.7 9. 8; 9.9
Finished goods. ... T 78 7.7 7.8 7.8 7.9 7.9 7.9 I8

|
Nondurable-goods industries, total_ . __mil. of do}.. 19, 420 19,199; 10,252 19, 311 19. 242 19,212 19,228 r19,220: 19,0901 _

Food and beverage__ .. ... ... .. do.... 1. 409 4, 415! 4, 529 4, 532 4,499 4, 442
Tobacco....--- . 1.834, 1,853 1.861| 1,845 L8420 7 18467

Textile. 2,352 2,322 2,339 2,399 2,380 -2, 396

Paper__.. 983 1, 008, 1,011 1,004 1,034 r1, 0361

Chemical ... do. 2.048 3,006 3, 006! 3,013 3,019)  r 2,082

Petroleum and coal _do. . 2,739, 2, 744] 2,731 2, 643 2, 640 T 2,667

Rubber. . _.__._______ ~do._ 790: 535 811 %21 805 ...
Other nondurable-goods industries. . .__.do. .. 3,135 3.069; 3,023 2,985 3, 002‘ 7 3,046

By stages of fabrication: j ] i i
Purchased materials. .. 8.0 7.8 & 7.9 7. 8] 7.7 7.7
(100ds in process____ 2.7 2.7 2.7 2.8 2.8 2. 8‘ 2.8
Finished goods. ... 8.7 8.7 8.8 8. 6l 8. 6l 8.7 8.7

+Revised. tRevised series.  See corresponding note en p. 3-3,



June 1955 SURVEY OF CURRENT BUSINESS S5
5!
Unless otherwise stated, statistics thrloughsl%Z andl 1954 1955
descriptive notes are shown in the 1953 Statistica a _' 3 R . anu- - .
Supplement to the Survey April I May June July | August oe}x)\g?m ! October I\%\gm ‘ D f(frm ngu Fg‘;);u March | April May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES, \ |
AND ORDERS—Ceontinued
New orders, net (unadjusted), totalf. ... mil. of dol..[ 22,251 21,060 22,487| 20,876 21,827 23,817 23,574 22,635| 24,3091 24.324] 24,268 28,310 25,870
Durable-goods industries, total.. ... - 9, 809 9,166, 10,340 9,407 9,500 11,087 10,769 9,919 11,788| 11,940| 12,023} 14,596/ 12,935
Primmary metal _.___._____ 1,307 1,377 1,468 1,301 1,512 1,605 1,712 1,846 2,151 2,222 2,397 2, 896 2,459
Fabricated metal______.__ . 942 892 1,285 890 1,158 1,052 1,101 1,140 1,159 1,135 1,064 1,463 1,238
Machinery (including electrical). . - 2,721 2,377 2,726 2, 568 2, 441 2,998 2,881 2,702 3,029 2, 983 3,191 3, 656 3,341
Transportation equipment (including motor ve-
(70 1) T, mil. of dol. 2, 500 2,160 2, 240 2,233 1,600 2,672 2,626 1,82, 3,173 3,015 2,871 3, 658 3,175
Other durable-goods industries. . ___________. do._. 2,339 2, 360 2.621 2,415 2, 690 2,760 2,449 2, 407i 2,276 2, 585 2, 500, 2,923 2,722
Nondurable-goods industries, total___ 12,442 11,894 12,147 11,469 12,327 12,730 12,805 12,716 12,521 12, 384 12, 245 13,714 12,935 - .-.
Industries with unfilled orders 9 .. 2,827 2,784 2,971 2,449 2,755 3,027 2,923 3.053 2,901 2,893 2, 870, 3,253 2, 861
Industries without unfilted ordersy. 9,615 9, 110 9,176 9,020 9, 572| 9,703 9,882 9, 663 9, 620 9, 491 9,375 10,461} 10,074
New orders, net (adjusted), totalt 22.317) 21,931 21,956 21,415 21,013| 23,286{ 22,870! 23,142 24,760 24,641 24,845 26,482
Durable-goods industries, total.__ _do.. 9,619 9, 588 9,822 9,407 9,756 11,153 10, 790 10, 491 11,963 12,142 12,170 13,353
Primmary metal_.._._____ 1,245 1,391 1,562 1,314 1,543 1,783 1,678 1,943 2,063 2,136 2, 446 2, 586
Fabricated metal ________ . - 924 939 1,224 890 1,103 992 1,101 1,267 1,288 1,135 , 1,306
Macbinery (including electrical) ___._._.....do.___ 2, 587 2, 526 2, 599 2,579 2,5241 3,073 2,915 2,950 2,933 2,936 3,233 3,404
Transportation equipment (including motor ve-
hicles) mil. of do}. . 2, 500 2,274 1, 867 2,233 1,999 2,545 2,764 1,824 3,173 3,350 2,871 3,325
Other durablegoods industries..____________. do. 2,363 2,458 2,570 2,391 2, 587 2,760 2,332 2, 507 2, 501 2, 585 2, 500 2,732
Nondurable-goods industries, total__._._______. 12,608 12,3430  12,134] 12,008| 12,157, 12,133 12,080) 12,651 12,797] 12,499| 12,675 13,120
Industries with unfilled ordersQ ... R 2,945 2,962 2,913 2,752l 2,783 2,803 2, 682 , 907 3,119 2,922 2, 899 3,040
Industries without unfilled ordersY. ... ....__ 9,753 9, 381 9, 221 9, 256 9,374 9,330 9, 398 9, 744 9, 678 9, 577 9,776| 10,089
Unfilled orders, end of month(unadj.), totalf_.__. do.__| 52,311 50,705| 49,548| 48,696) 47,350| 47,5047 47,440| 46,384 46,520| 47,174 47,471 48,231
Durable-goods industries, total .____..._ 49, 870 48, 043 46, 678 45,894 44, 693 44,828 44, 908 43,739] 43,790 44, 350 44, 577 45, 274
Prirrary metal _____________ - 3,835 3,573 3,319 3,199 3,182 3,173 3,239 3,402 3, 760 4,109 4, 608 5,279
Fabricated rneta\__. S _- 3,796 3, 555 3,618 3,399 3.317 3,146 3,031 3,068 3, 184 3,241 3,215 3,387
Machinery (including electrical)..__ 16, 184 15,476 14, 833 14, 679 14, 236 14, 096 13,912 13, 621 13,363 13, 446 13, 503 13, 531
Transportation equipment (includ
hieles) ... mil. of dol.. 21,730 21,134 20, 511 20, 169 19, 409 19,876 20, 449 19, 545 19, 505 19, 354 18,986 18,792
Other industries, including ordnance . .._._. do.... 4,325 4,305 4, 347 4,448 4,549 4,537 4,277 4,103 3,978 4,200 4,265 4,285 4,287 eoee
Nondurable-goods industries, total@ ... _._...do.._. 2,441 2, 662 2,870 2,802 2, 666 2,676 2, 532 2, 645 2,739 2,824 2, 894 2,957 2,843 .-
BUSINESS INCORPORATIONSZ
New incorporations (48 States).........._....number._. 10,272 9,280 9,748 9,409 9,041 9,256 9,852 9,735 11,98 13,181F 11,369 13,417| 11,756|.........
INDUSTRIAL AND COMMERCIALFAILURESY
Failures, total ... number._ . 975 943 965) 856) 912 819 871 933 917, 939 877| 1,038]
Commereial service-. _.do._. 66 81 81 80 80 59 68 68 72] 87 60 66
Construction..__.___._.._._. - 92 111 132 95 100, 88| 109 110 130 87 113 108
Manufacturing and mining... - 200 200 208 165 187 153 189 179 204] 195 188] 225
Retailtrade. . ... - - 535} 460) 455 417 451 406 414 490 413 456 412, 520
Wholesale trade - 82 91 89 99 94 113 91 86) 98 114 104 119
Liabilities (current), total -l 42,5121 38,494 41,613) 32,230 32,582 36,381 29,000{ 35,067 40,103 37,872 42,056| 41,209
Commercial service_._ .. - 1,648 2,961 2,045 2,524 2, 381 2,290 1,952 4,065 1, 857 3,154 2, 244] 2,916
Construction.__._ 3,692 3,674 4,514 4,958 2,386 5, 584 4,733 6, 859 5,926 9,044 7,624 4,468
20, 568 15, 621 18, 454 9, 986 12, 388, 11, 262 7,547 8,099 17, 526 11, 636 18,922 16,921
12,030 11,739 11,722 9, 622 11,225 11,879 11, 845 10, 466 8, 509 9, 647 8,928 11, 972;
Wholesale trade ... 1,574 4,499 4,878 5,140 4,202 5, 366 2,923 5,578 6, 285 4,39 4,338 4,932
COMMODITY PRICES
i
PRICES RECEIVED AND PAID BY FARMERS |
Prices received, all farm produacts§. ... 1910-14=100.. 257 v 255; T 247 v 245 r 249 246 242 r 242 239 v 243 r 244 243 247 244
CrODS . - el do__._ r 242 r 246 r 243 r 247 T 248 247 243 r 243 r 243 r 247 r 244 r 243 252 255
Food grains__..__... 234! 227 216 225 228| 233 235 23Y 239 241 240 239 236 240
Feed grains and hay. 208 207 205 202 207 210 204/ 199 202 204 203 198 197 200
Tobacco 443 446 445 446 430 444 441, 438 430 425 436 437 437 436
Cotton 267 272 274 272 288 292 293 281 276 275 268 269 270 266
Fruit_.. r 204! r 217 r 236 228 v 234 248 r 220 v 210 7 218 r 216 203 r 204 r 216 209
* 266, v 247 r 197 T 228 r 199 173 r 190 v 226 r 221 r 257 258 T 262, " 270 308
283 286 283 286 204 276 275 277 279 274 270 264 261 259
Livestock and products T 270 r 263; r 249! T 244! r 249! 245 r 241 r 241 r 236 240 r 245 243 242 234
Meat animals. ____._ r 330 r 324 r 296 278 r 282i r274 r 265 r 261 r 253 263 264 260 269 260
Dairy products 237 r 231 229 r 2381 245i v 254 T 262! 266 264 258 r 255 248 T 241 236
Poultry and egg: 178 r 169 T 169 7172 r 179 162 r 154;‘ 159 r 155 163 180 199 185 175
Trices paid: l
All commodities and services. .. ... __.____ do__.. 265 267 265 263 264 263 262! 262 261 264 264 265 265 263
Family living items.____. - 273, 276 276 277 277 273 273! 272 272, 273 271 273 274 274
Production items, 256 2564 252, 247 250 2511 250 251 250 254 256 256 254 251
All commodities and services, interest, taxes, and |
Wage ratest - - oo i 1910-14=100. . 282 284 282 280 282 280 279 279 279 283 283 284 284 282
Parity ratio@ e ceame oo ool do..._. 91 r 90 88! 88 89 88 87 I 87 86 86 87 86 87 87
r Revised. 1 See corresponding note on p. S-3. @ Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are

7ero.

9 For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.
§Data for prices received for the period January 1952-March 1955 have been revised to incorporate the latest revisions in the price series for individual commodities; revisions prior to April

1954 will be shown later (revised annual data for 1910-51 for prices reeeived appear on p. 23 of the April 1954 SURVEY.

on p. 24 of the April 1954 SURVEY.

o'Data are from Dun and Bradstreet, Inec,

] ( p . tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear
@ Ratio of prices received to prices paid (including interest, taxes, and wage rates).
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SURVEY OF CURRENT BUSINESS

June 1955

Unless otherwise stated, statistics through 1952 and

1954

1955

descriptive notes are shown in the 1353 Statistical ' : 1 Decorn. TR . T [
Supplement to the Survey April | May | June July | August Sepett(:m October | %vec;m D‘bcgfl Jg’;; I‘ggu March - April ’ May
COMDMODITY PRICES—Continued
! | ‘ | i
RETAIL PRICES | ! ! |
! | |
Al commodities (U. 8. Department of Commerce i i ! ;
INA@X) - e oot 1635-39=100..,  208.1 208. 7i 209.0 209.7: 209.0 208.2 207.6 207.6 207. 6! 207.3)  207.5 207.
Consumer price index (U. S. Department of Labor): i ! i ! | ;
Alldtems. .. 1947-49=100__, 114.6 115.0. 15,1 115.0; 114.7 114.5 114.6 114.3 114. 3 114.3 114.3
Apparel 104.1 104. 2 104.2 103. 71 104. 3, 104.6 104.6 104.3 103. 3‘ 108.4 103.2
Food. . ____.___ 1124 113.3 113.8 113.9 112. 4 111.8 1111 110. 4 110. 6] 110 & 110. &
Dairy produets..____ 104.6 103.5 102.9 105. 1! 105. 8 106. 7 106. 6 1060. 8 108. 4] 106.1 105. 4
Fruits and vegetables. 110.0 146 1171 114.71 110.5 111.1 109, 6 108, 4 110.6 110.7 112, 0
Meats, poultry, and fish 110. si 1n.e 111 107. 6 106.7 103. 9 103. 5 102.2 102. 4 102.5 102.3
Housing 118, 5 1189 118.9 . 119. 2] 119.5 119.5 119.5 1na.7 119.6 119.6 119.¢
Gas and electricity. - 107.6 107,71 107.6 7.8 107. 8 107, 9! 108, 5 108. 7 109.1 109. 4 109. 9 110.3
Housefurnishings_. . 106.1 105.9: 105.8 87 105, 4 106. 01 105.6 105. 4 105. 4 104.6 104.8 104. ¢
Rent oL 128.2 128, 3‘ 128.3 5 128.6 128.8 129.0 129. 2 129. 4 129.5 129.7 130.0
Medieal care 124.9] 12510 1251 125.20 125.5,  125.7|  125.9]  126.1 126.3 126.5|  126.8)  127.0
Personal care_______.__ 112.9 113. 0 112.7 113.3‘l 113.4 113.5 113. 4 113.8 113. 6| 113.7 13.5 113.5
Reading and recreation. 106, 5 106, 4 106. 4. 107.0 106. 6/ 106.5 106. 9 106. 8 106. 6] 106, 9 106, 4 106. 6
Transportation._.__.__ 129.1 129.1 138, 9 126.7 126. 6] 126. 4 125.0 127.6 127.3 127.6 127.4 127.3
Other goods and serviees 120.2 120.1 120.1, 120.3 120.2 120.1 120.1 120.0 119.9 119.9 119.8 119, 8
WHOLESALE PRICESS | !
U. 8. Department of Labor indexes: ! i \
All commodities___.._____.___ ---1947-49=100__ 111.0 110.9 110.0 110. 41 110. 5 110. ¢ 109.7 110.0 109.5 110.1 110.4 110. 0 110. 5 109.9
Farm proGuetS- .o ooooooooiiiiooo. do._.. 99.4 97.90 048 96.2. 958 93.6  93.1 93.2]  89.9 92.5 93.1 921 042, 913
Fruits and vegetables, fresh and dried.___.do.___ 97.4 104. 4 96. 6 110. 9; 108. 3 99. & 101. 9 103.2 96.9 105. 2 103. 8! 104.4 120. q‘ 1%, 7
Grains___ ... ________. - 92.9 91.2 86.5 88.1 91.2 93.6 92.9 93.5 92. 5 93.5 93.1 92,2 91. 0! 92,4
Livestock and live poultry 94.9 93.0 87, 7, 83.2, 83. 4 80.7 77.5 76.4 74.0 79.4 80.7 79.9 840! 8.4
Foods, processed ... ... do___. 105.9 106.8 105.0 106. 51 106. 4 105. 5 103.7 103.8 103.5 103.8 103.2 101.6 102. 5/ 102. 1
Cereal and bakery products.. _do.__. 113.2 113.3 113, 5; 114. 0! 113.2 3.8 114. 5 116.5 116. 116. 9 116.3 116. 5 116, 8] 118.3
Dairy products and ice cream____ 103.0 101.7 102 105. 1 105.9 106. 6 108.7 108.8 108. 2 107.0 107.2 107.2 106.9 104.0
Fruifs and vegetables, canned and frozen. “do___. 103.3 104. 5 104. 104.7! 104.8 105.0 105. 5 105. 5 106.0 104. 6 104. 4 104,80 r104. 7] 104, 1
Meats, poultry, and fish ... do_.._ 4.3 98.3 92. 94.1 92.0 92.0 85,8 86.3 85, 2| 87.6 86.9 83.3 6.0} 83.7
Commodities other than farm products and ; | }
foods ..o . 1947-49=100__ 114.5 114.5 114.2, 114.3, 114.4 114. 4 114.5 114.8 114.9 115.2 115.7 115.6 115.7, 115. 5
Chemicals and allied produets___. 107.2 107.1 106, 8| 106.7; 106. 8 106. 8 106. 9 107.0 107.0 107.1 107.1 106.8 167. 1 106. 8
Chemicals, industrial._______. 117.4 117.3 117.0, 117.1! 117. 4 117.4 117.6 117.7 117.4 117.3 117. 4 117.5 118.0 117.6
Drugs and pharmacetiticals @ 94.0 94.0 94,0: 9.0 04,0 94.0 93.6 93. 6 93.6 93.6 93.3, 93.1 93.2 93.2
Fats and oils, inedible.__.__ 59.8 59.5 55,7} 52,04 53, 5‘ 54.0 56.5 57.8 59.3 61.8 61.0, 55.4 55.2: 53.2
Fertilizer materials. . 114.1 114.0 111. 6‘ 112. 11 112, 1(‘ 112.3 112.1 112.2 113. 3 113.6 113. 5, 113.6 113. 5! 113.1
Prepared paint 112.8 112.8 112.81 112.8! 112, §; 112.8 112.8 112.8 112. 8 112.8 113.1" 114.0 114‘8‘ 114.8
Fuel power and lighting materials.._._._. do._.. 108.6 108.2 107. 8] 106. 21 106. 9| 106.9 106.9 107.4 107.5 108.5 108.7! 108.5 107 4; 107.2
.d 104.1 104. 6 104.7 104. 9, 105. 2 105. 5 105.1 105.1 105. 2 105. 2 105.2 105.1] 7102.3 100. 5
101.8 101.8 101.8! 101. 8, 102. 4 101.2 101. 8 103. 0 100. 7| 100. 7 100.1 99. 5 T 97. 8 7.8
112.3 109.0 107.8; 105. 4! 105. 4 106. 0 105.8 107.3 110. 2! 113.0 116.3 116.6] 113.3! 115.1
112.1 111‘7{‘ 110.9, 108.2 109.3 109. 4 109.3 109.5 110. 4 111.7 111.7 1117 111 5 1115
Furniture, other household durables..__._. do_._. 115.6 115. 5| 115. 4 115.3 115.3 115.3 115.6 115.6 115.7 115.5 115. 4 115.1 115.1: 1141
Appliances, household__________ Ldo___ 109.9 109.9 109.8 109. 7, 109.7 109. 4 109. 5 109.1 109. 4 108.7 108.5 107. 2 107. 3 106. 6
Turniture, household. _do____ 113.6 113.5 113.1 12.8 112.9; 112.8 112.8 112.9 112. 9] 112.5 112. 6 112.7 112. 8 113.1
Radio receivers.... 95.7 95.7 95. 6| 95, 6 95. 4 95. 4 95. 4 95. 4 95. 4 95. 4! 94.7 94.7 94. 7 94.7
Television receivers. 73.8 73.8 70. Gi 70. 3 68. 5, 68.7 68.7 69.2 69. 2 69.0, 68.8 68.8 68, 8! 69. 0
Hides, skins, and leather produets...___._. do..__ 94.6 96.0 95. 6 94.9 94. 0! 93.0 92.4 92.8 91.8 91.9| 92.3 02.2 93.2 93.2
Footwear. .. ..ocoeaao oo 111.9 111.9 111, 9| 111. 8 1118 111.8 111.8 111, 7 111.6 111. 6 111.5 111.5 111.5 111.4
Hides and skins._ . 56.5 62. 5) 60, 6 58.2 55.8 5.5 49. 5 52.7 47.4 49.5 51.6 50. 7 56, 9; 53. 4
Leather. .. ... o _.oe___._. K 86.0 87. 6| 87.4 86.5, 84.4, 82.9 82.1 82.0 8L 5 81.2 82.2 82.1 83. 6! 85.0
Lumber and wood products.__.._________. 116.2, 116.1! 116.3 119.1° 119.1 119.3 119.8 119.9 120.0 120.3 121.2 121.4] r122.4 123.2
Lumber._______._.__________ 115.3 115.0; 115.5 118.6‘ 118.7‘ 119.0 119.5 119.6 119. 8 120.0 121. 4 121.8) r122.9 123. 9
Machinery and motive products. 124.4 124.4 124.3 1243} 124.3: 124.4 124.3 125.3 1257 1258 126.1, 126.1° r126.3 126.6
Agricultural machinery and equip_.__ 122.3 122.6 122.3 122.3; 122,1 121. 0 122.0 121.3 121.2 121.5 121. 6/ 121, 5! 121. 5 121.5
Construction machinery and equip._.._.__ 131.6 131.5 131. 5 131. 5! 1315 13L.6 131.6 131.8 132.6 133.2 133. 8| 133. 8 134.1, 134.3
Electrical machinery and equipment.____ 126.5 126. 0 125. 9 125.8 7 6 125.2 126 7 126, 8 120. 8 126.7 126. 4 126, 4 126.5
Motor vehieles_ oo .. ... 118.9 118.9i 118.9 118.9 »9: .9 118.6 121.0 121.7 121.7 121.5 121.5° ~121.9 122,60
Metals and metal produets. 126.8 127. lf 127.1 128.0 . 6. .1 129.7 120.9 129.8 130.1 13L.5 131.9; 132.9, 132.5
Heating equipment_______ 114. 5| 113.9; 113.8 114.0 L 4.1 114.3 114.3 114.3 113.9 113.7 113.6: 113. 6; 113. 5
Iron and steel. .. 131. 1 131.8; 131.8 133.6 3. 81 1 135.0 135.5 135, 0, 135.8 135.8 136.21  r136.4; 135. 6
Nounferrous metals___________ 123. 4 123. 6 123.7 124.2 L1 5. 2 127.4 127.2 127. 6, 127.9 133.7 134.3, r138. 3 137. 8
Nonmetallic minerals, structural. 120.8 116. 3: 119.1' 120. 4 . 5! 7 121.6 121.8 121, 8 122.0 121.8 1219 r122.3 123.2
Clay products._...___________ 132.0 132.0! 132.0, 132.0, . 3} 5. 4 135.4 135.4 135.4 135.8 136.1 136. 5 136. 8 137.0
Concrete products 117.3 117.3! 117, 5 117, 71 .91 .8 117.8 117.4 117, 4 118.7 117.0 118.2 118.2 1182
Gypsum products 122.1 122. 4 22, L 122. 1‘ 2. L1 122.1 122.1 122.1 1221 122.1 122.1 122. 1 1221
Pulp, paper, and allied produets.......... 116.3] 11580 1158  116.2 .3 16.3)  116.3]  116.0] 1159  116.3] 116.6/  116.8 7.4 1.7
Paper. .l 126.8 126. 5 126, 5 126. 5; i . 5 126.5 126.5 126.9 127.5 128.0 128.0, 128.0 128.8
Rubber and products. 125.0 125. I} 126, 1 126. 81 b4 9 128.5 131. 4 132.0 136.8 140.6 138.0 1383 138.0
Tires and tubes_ ... ... 129.3 129. 3, 129.37 1293, .6 6 120.6 134.9 134.9 139.9 142.4 142.3, 142.3. 142.3
Textile products and apparel. 9.7 94. 81 94, 9 95, 1i 5.3 95. 4 95.2 95,2 95.2 95. 2 95.3 1950 95.0
Apparel. ... ... 98.2 98. 2| 98. 1 98. 4, 98.6 98. 6 98. 4 98.4 98, 2 98.2 98 3 rgs. 0 98. 0
Cotton products 88.5 83, 3“ 88.4' 88.9: 80.1 89.9 89.9 89.9 90.2 90. 6 90.8 90. 4 90.3
Silk produets.. 132.3 131. 6, 123.9 124. 2 126.3 127.0 127. 4 123.9 124.1 122. 4 121.1 122.8 123.2
Synthetic texti 84.6 5. 2, 85. 6, 85.7; 85.7 86,1 86.9 87. 2 87.3 86.7 R7. & 87.2 86. 9
Wool products 109.2 109. 5 110. 1! 109. 8 110. 3 108. 4 106. 6 106.7 106. 6 106. 3 106.1 106.0 106. 1
Tobacco mifrs. and bottled beverages 121. 5 121. 4 121. 4} 121. 4\‘ 1215 121.5 121. 4 121.4 121. 43 121.6 121.6 121.6' 121.6
Beverages, alcoholic______.___ 114. 6! 114. 3/ 114. 2! 114, 2, 114.3 114.3 114.3 114.3 114. 3| 114.6 114.7 114.7 114.7
Cigarettes... 124, 0' 124. 0 124.0; 124, 0i 124.0 124.0 124.0 124. 0] 124.90 124.0 124.0 124.0: 124.0
Miscellaneous_. ... 110.3 109, 2’ 105.1] 103. 9‘ 102.3 96.7 97.0 98. 0! 97.0 97.1 95.6 94.0! a1, 3
Toys, sporting goods. ..o ... 113.6 113.6 113.6 113. 5! 113.4 112.7 112.8 112. 9| 113.2 113.1 113.2. 113.2; 113.2
PURCHASING POWER OF THE DOLLAR } } I
As measured by— | ( ; !
‘Wholesale prices. .. 1947-49=100__ 90.1 90. 2, 90. 9i 90. 6/ 90.5 90.9; 91.2 90.9 91.3 90.8 90. 6 90. 9 90.5 2910
Consumer prices. d 87.3 87.0 86. 9| 86. 8/ &7.0! 87.2 87.3 87.3 87.5 87.5 87.5 87.5 BTG .
Retail food prices.. 89.0 88.3: 87. 91 87 3! 90.0 90. 6 90. 4 90.3 2899 .

90.3
|

r Revised. 1 Index based on 1935-39=100 is 190.9,

food, 44.5 (April). & For actual wholesale prices of individual commodities, sce respective commodities.

2 Indexes based on 1935-39=100 are as follows

transferred from drugs, ete., to the “other chemicals” subgroup.

Measured by—wholesale prices, 47.6 (May); consumer prices, 52.4 (April); retail
Q Effective with the Januaxy 1955 index, cosmetics and related products were



June 1955

SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statisties throughsl952 tmdl 1954 1955
descriptive notes are shown in the 1353 Statistical Se R
: ntem- . | Novem-| Decem- | Janu- { Febru- "
Supplement to the Survey April May June July | August bor October ber ber ary ary March | April May
CONSTRUCTION AND REAL ESTATE
i ; i | i :
CONSTRUCTION ACTIVITY ! “ | | ] j
New constritction (umadjusted), totalf ___. mil.ofdol..| *2 814\ r3,1400 3, 385 3,556, 3,603 r3.674 3, 503E 73.32. r3.0020 2819 -2 697, 72,674 73,261 3, 537

Private. total 1, 02;“ f2 160 r2,273 r2.387 2,457, r2460 2,420 2358 2230 r2072 r2.005 r2,079) 2,340 2400

Residential (nonfarm) 9804 1,107 1,193, 1, 2(37! 1,313, r 1,327 1,3210 r 1,203, r1,238( r1,1220 r1,046° r1,170] 1,248 1,364
New dwelling units______ “ldo_. | 80 970; 1050, L1260 L4780 11950 101950 L1765 c L0l s 1leser  Fe60r Lote] r11700 1,220
Additions and alterations.___________.___..do_.__! 96! 111 114} 113 110, 7107 102, o6 r 86| - 71 r 6% r79; r 105 117

Nonresidential building, except farm and publie ‘ ’ i i | ! |

utility, total __.______________.____ mil. of dol__ r 406} 490 " 530 * 5514 r 556! 358 r 354 T 5041 r 552 5492 r 54G 550! r 563 503
Tndustrial. ... do,,_.\ 7 168 r 162 » 161, T 158 r 150, T 152 r 1761 T1Ts s 184 * 186! 187 1864 T 184 184
Commereial____ _.do... r 152 7170 r 192: 7 206, r 216 r 210 T 202; 7203 r 192 188; 7 199, 208 214 235

Farm construction -do.. . 127 145 157 164 167, 153, 126, 106 93 - 92 ~95  r103 vl 131

Public utiity _ el do._.. " 342, T 365 " 382 343 09! r 4101 407 T 383 348 302; r 297 r 333 * 360 386

Public, total e do.__. TROL 7 1,024) 1,120 TLI69 71,236 710214t 1,083 f 971 r 829 " 747] 604 r 795 r 912 1,047
Nonresidential building . do r3831 T 394 Y407 T4200 43T T 410 " 390 T866; 351 3420 318 r354] 1378 38%
Military fac/lities_ . r 78] 8 " 90: 90! 97 r 98 £101 r 95’ r 8% 89| 7 83 87 90
Highway________ T 229 T 342 7 400, T 4-10" r 479§ T 492‘ r 339i r 320‘ r214 7 155} 150 r 1801 T 255 360
Other types lo. r 201 210 215, T 219 r 223! 214 r 203 1901 176 T 168! T 150 178 r 192 209

New construction (seasonally adjusted), total @ i | R : | | i i ! |
mil. of dol..| 73,016, 3114} 3 108 73, 133“ r3,1000 £ 3,190 31360 13,2540 13,4200 - 3,4280 3,451, 3,442, 73,408, 3,512
r2,053" 72,1260 r2,125) r2,180; 12,2260 2,247 £2,238 2,268 r2,350] -2396 2435 - 2, 446{ r 2,503 2,496
1,040, 71,104 1,102 1, 150: 1,162 71,216 1,210 11,2290 r1.307) -1, 336; 1,345 1, 330) 1,366 1,350
! ‘ : ' i i ‘x ‘ '
utility ...________ mil. of dol_. 512 r 521 r 523 * 530 T 534 7 530 r 525 T 537 T 539 4 552‘\ r 582! 604 r 623! 629

Farm construetion . - .o .ooooooo._. do.... 133 132 131 129 128 127 126 1256 124 =123 r122 r 121 120 119

Public utility_____ _do.___ T 360 361 7 360 ” 361 T 362 T 363 r 3134k T 365 T 366 368‘ 1371 r 375 - 3x03 383

Public, total ___________ __do.... r 963 T 88 T 083 T 953 973 T 952 r 898! T985 1079 -1.032 - 1,016‘ 996 r 995 1,016
Nonresidential building - _do.__. r 382 T 381 r 387 r 374 r 385 r 372 r 363; r 384 * 393 - 3801 - 376 r 377 * 378 377
Highway e do.__. r 284 T 320 T 314 r 309 T 318 T 314, 266 T 320 r 303 r 344! 7 3411 321 r 319 340

| : ' ! o
CONTRACT AWARDS | ! ; I
Construction contracts awarded in 37 States (F. W.

Dodge Corp.): i :

Total projects . oo oo number..|{ 65,521 65,641 59,741 60,9961 61,612 65832 67,7011 54,671 62.304] 54 285 58,4560 75533 79,184

Total valuation_ . _.mil. of dol_. 1,692 1,925 1,733 1,837 1,573 1,8161 1,965 1,499 1.8201 1,504 1,581 2,135 , 322/

Public ownership__ - 477 669 625, 681 509 589} 633 475 617 480 472, 677 676!

Private ownership... 1,215 1,286 1,108] 1,156 1,064] 1,227 1,332 1,024] 1,212} 1,024| 1,108 1,458 1,646

Nonresidential buildings: | |
ProjectS. ool number_. 5,406 5, 647 5,367 5,744 5,251 5,090 5,321 4,302 5,017 4,227 4, 284} 5,729 6,135 .. __.
Floor arca. . _thous. of sq. ft__| 45,971| 51,913 49,014j d48,877| 42,540| 45,303] 50,258 38,559| 51 306|  42,768] 41,8611 51,925 51,989
Valuation . . thous. of dol._| 605,427] 672,288] 656,445 641, 513) 550,550 646,825/ 670,934) 491,090] 701, 427] 504,788, 534,463, 758,870, 706,019

Residential buildings: - -

. number.| 57,531 57,019 51,414| 51,988/ 53,403 57,928, 59,000 48656 55 407] O0.6961 52,583 67,539 70,088
_thous. of sq. ft__| 80,422/ 84,946 73,138| 74,756| 70,5911 78,095/ ®5.814| 71,778/ 77.300] 70.031] 74545  98,806) 107,850

Valuation oo thous. of dol_.| 796,133 825,300 720,266 745 440| 692,736/ 777,332/ 851,824 708,601} 761, 577] 090,355, 744,102) 989, 730/1,070,120

Public works:

PLOJCCES - - - oo e number. . 2,040)  2,427) 2,458) 2,603] 2,442 2,357  1,988] 1,317) 1,514 _ 979 _ 1,234] 1,803 2301

Valuation. oo oo thous. of dol._| 219,400] 324,032 287,104] 351,895 202,682 203,285 342,592 204,595 272,910| 173,657 247,763; 273,315 342,186

Utilities:

Projeets - e e number__ 544 548 502| 571 516 457 492 396 456/ 383 355 462 660 ...

Valuation. . oo .. .. thous. of dol_.| 70,908 103,633 69,449| 98,087] 66,897| 98,790, 09,989 94,474| ¢2,903| 75650, 54,815 112,904] 203,751). .. ..

|
Value of contract awards (F. R. indexes):

Total, unadjusted __________________.___ 1947-49=100._ 225 234 240 225 229 234 231 232 211 215 228 264 ?90
Residential, unadjusted. 251 257 251 236 243 254 256 254 237 24} 266 307 336

Total, adjusted.._...____ K 196 102 207 206 218 231 241 255 250 261 261 260 253
Residential, adjusted__ ... .. 213 216/ 227 233 244 253 263 264 277 288 297 291 286

Engineering construction: i )
Contract awards (ENR)§........____.__ mil. of dol. 1,439 1,437 1,161 1, 575 1,271 1,479, 996 1,215 1,373 1,295 1,085 1,987 1,449 1,727
Highway conerete pavement contract awards:© ! - :

Total. o oo thous. of sq. yd.. 7,791 6,255 10,472 7,624 8,30 7,821 8,376 5,0761 18,601 7,134 7, 289 9, 504 8,470 8,760
ARTPOTES - o _do._.- 1,211 1,4%| 2,141 1,379 1,711 1,206 582 1,500 o 08| 26000 2,134 2021 2,855 1242
Roads_ ... _._ R 4, 005 1,820 4, 504 3,437 3, 408 4,301 5, 485 1,919! 13 639 2,769 3, 635, 3,988 2,279, 3, 305
Streets and al 2,575 2,954 8,826 2,808 3,272 2,314 2,30y 1,657, 12,354 1.765 15200  3.495 3,336, 4,213

NEW DWELLING UNITS |
(U. S. Department of Labor) Y
New permanent nonfarm dwelling units started: i ;

TInadjusted: i ' :

Total, privately and publicly owned.__thousands._. 107.7 108. 5 116.5 116.0 114.3 115.7 110.7 103.6 90, 6 rR9.9Q 117.0 127.0! 132.0
Privately owned, total_____________ 106. 51 107. 4 112.6 112.9 113.0 113, 4 110.5 103.3 K0, 9 rR7.Q 116.1 126.5! 129. 5
Tt metropolitan areas 78, 4: 76. 1 83.9 84.6 81.4 80. 4 80.2 754 69, 0 7649 84.7 92.8 95.1
Publicly owned . . _______ 1,21 LI 3.9 31 1.3 2.3 .2 .3 L7 T2.00 .9 .5 2.5

Seasonally adjusted at annual rat; ! i ', : '

Privately owned, total . __________________ do___.| 1,102 0: 1,083.0) 1,175.0{ 1.188.0: 1, 211.0j 1, 248 0; 1,287.0{ 1,393.0 1,478.0] 1.419.0 - 1,370 ()‘ 1,407.0] 1,309.0 1,306.0
Residential construction authorized (nonfarm; house- [ | ;

keeping units only), all permit-issuing places:t J :

New dwelling units, total___. thousands.. 100, 2 92, 3\ 108.1 98, 1! 99. % 07.3 94.3 88.0 77.4 76.3 115.6

Privately finaneed, total_____ .. _____________ d 99.1 91. 3} 104. 2 96, 2 98.2 95.9 94.1 87.7i 76.0 75. 9. 114.7
Units in 1-family struetures. R 88.2 81, 5! 93.0 83. 13 88,3 86.7 84.2 77.8 66.3 67.31 100. 5
Units in 2-family structures. . _ 3.2 2.9 3.0 3.1 2.9 2.8 2.7 2.7 2.9 2.1! 4.0/
Units in multifamily structures. 7.7 6.8 8.2 8.1 7.0 6.4 7.2 7.1 6. 8] 6.5 10.1

Publicly financed, total_______ 1.1] 1.0 3.9 1.8 1.7 1.5 .2 .3 1.4 .3, .

CONSTRUCTION COST INDEXES ! 3 I
. | . i
Department of Commerce compositef_.__1947-49=100__; 27.120.6/ r120.8 r121.2° 1220 r121.9 r1221' 1226/ ~122.4 1225 ~-1226" 1227 123.2
Aberthaw (industrial building) _ __ 1914 =200 _ oo mceoe e e 398i e [ 395 E1eTH] S, [RR—. 3961
American Appraisal Co., The: | | |

Average, 30 cities. ... ... 1913=100._ 585 586 589 591 594 595 597 5981 508, 598 599, 600 601 602
Atlanta. . . do.._. 639 639 639 640 642 649 649 649 649 649) 649, 650 650 654
New York_____. -.do.__. 623 623 624 624 625 629 629 629 629 ‘529‘ 629 630 628 626
San Francisco. - _..do._.__ 530 530 530} 530 539 539 545 545 545 5451 3501 H51 563 Hh3
St. Louis.._.__.___.__ __.do.__ 577 577 594 595 596 596 598 599 599 599\ 600; 601 601 601

Associated General Contractors (all types)...__. do.... 4221 422 424 429 430 431 432 432] 432 432 432 432, 434 435

r Revised. » Preliminary. ! Data includes some contracts awarded in prior months but not reported. 2 Revisions for January-Marceh 1954 follow: 121.4; 120.8; 120.7.

{Revisions for new construction for January-March 1954 will be shown later; those for 1950-1953 appear on p. 24 of the September 1954 SURVEY. Minor revisions back to 1915 for the Depart -
ment of Commerce construction cost index are shown in the May 1953 and May 1954 issucs of the Construction and Ruilding Muaterials Statistical Supplement.
§ Data for April, July, September, and December 1954 and March 195 are for 5 weeks; other months, 4 weeks,

Q Adjusted data not shown in SURVEY prior to the October 1954 issue.
O Data for June, August, and December 1954 and March 1955 are for 5 weeks; other months, 4 weeks.
tRevised series.  These data cover nonfarm residential construction anthorized in all places (both urban and rural) that require building permits; they replace the former urban-building
series which covered new dwelling units authorized in all places defined as urban in the 1940 Census.
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58 SURVEY OF CURRENT BUSINESS June 195
Unless otherwise stated,hstatistics throughsl952 andl 1954 1955
descriptive notes are shown in the 1953 Statistical _ B ~
Suppiement to the Survey April May June July | August Se%t:rm' October Nobt;erm- De;)cecrm Jg}'}; Fg?;u March | April May
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Continued
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete_____. U. 8. avg, 1926-29=100__ 254.2 255.7 256.1 257.3 257.9 258.3 258.5 258.2 258.5 258. 8 258.8 259.0
Brick and steel.. d 250. 2 251.3 251. 5 252. 8| 253.3 253.7 253. 9 253. 4 253. §] 254.6 254. 7, 254.9
Brick and wood 252.8 253.9 254.7 256. 2 256.3 256. 5 256. 8 256. 8 257.1 2577 257. 9, 258. 6,
Commercial and {actory bunldmgQ
Brick and concrete. ... .. ... do.._. 261.0 262, 9 263.4 265.0 265. 8 266.1 266. 3 266.0 266. 2| 266. 5 266. 7
Brick and stecl.__ 257. 4 258. 8 259.3 261.0 261.7 262.1 262. 2 262. 0, 262. 2| 262. 6 262. 9
Brick and wood 251. 9 253, 1 253.6 254. 9 255.3 255. 4 255. 6 255.5 255. 7| 256.3 256, 8
Frame....__.._. 251. 5 252. 6 253.9 255.4 255, 5 255.7 256. 1 256.1 256. 4 257.7 258. 8
Steel . oo 241, 2 242, 2 242, 4 244.7 245, 5, 245.9 245.9 245.6 245. 9 246.1 246.3
Residences: |
Brick 253. 4 254.5 255.3 256. 8 257.0; 257.2 257.5 257.4 27T 258. 6 259.3 LTz
Frame. 247.4 248.3 249.3 250.8 250. 8 2511 251. 4 251. 4 251.7 252. 6 253. 5¢ 254.9__ ...
Engineering News-Record:d : | |
Building 129.6 130.0 131.3 134.7 134.4 134.7 135. 0, 135.1 135. 4 135, 9 136. 2. 136. 8 137. 4
Construcetion . .- ..o oo 136.6 137.3 138.7 141.7 141.3 141.6 141, 8| 141.9 142.1 142.5 142, 9, 144.2 144,
Bu. of Public RoadQ»ngh“ y construction: |
Composite, standard mile L2 1946=100. | ... . 1270} e ! 125,40 e 128 4) .. . 127.6; Ll
CONSTRUCTION MATERIALS \
Oniput of selected construction materials, index:} :
Iron and steel produets. ... .. ... 1947-49=100__ 134.0 124.5 138.1 121. 4 126.9 124.3 121.3 105.6 97.8 104.5] 1045 130. 1)Ll
Lumber and wood products. ... __..._...._._. do.... 126.3 124.5, 1117.9 193,90 1107.6 1126.6 133. 5 127.5 124. 9, 117.7 116.7 136.4 oo
REAL ESTATE |
Home mortgages insured or guaranteed by—
Fed. [Tous. Adm.: Face amount.__.___thous. of dol._| 152,886 146,580/ 164,217 154,598 150,706/ 135743 153,502 182,894 201,6280| 252,303| 226,434 269.267) 243,346! ... ___
Vet, Adm.: Faceamount. ... . . ... do__..| 249,213| 269,616 308,931 293,652 418, 182 409,864 517,807 492,850 555 699 622,155 566,118] 531,647 514,998|_ . .. __.
Federal Home Loan Banks, outstanding advances to |
member institutions.._____ . __ . _____ mil. of dol__ 613 608 675 630 659 689 708 743 867 717 658 702; = 1
Noew mortgage loans of all savings and loan associa- |
tions, estimated total .. _________.___ thous. of dol._| 731,533 728,360| 809,937 802 356! 840,693 &28, 170/ 824,223 806,718, 852,543| 743,693 775,171!1,025, 743:1,015. 7221 _______
By purpose of loan:
H(onu? construction. .. ____..__._.. 256,844| 254,361| 283,088| 280, 756) 288,085 282,060, 283,385 278,125, 204,530] 252,102| 264,962 386,238{ 380,044 .___.__.
Home purchase_. - 297,895 301,497| 341,421; 348,998 371,951, 36%,012 364,267 357,022{ 368, 513| 325,796 339,522 427,406 430 Z?\Q
All other purposes..___...___ do. -1 176,794) 172,5111 185,428 172,602 179,757 177,198 176,571 171,571 189,491| 165 705 170,637 212,099
New nonfarm mortgages recorded ($20,000 and under), i 1
estimated total _mil. of dol__! 1,793 1, 804 1, 990, 2,027 2, 086: 2,122 2,156 2,148 2,267 2,024 1,958, 2,455
Nonfarm foreclosures*. _number. | 2,275} 2,189 2, 339 2, 230 2, 108‘ 2,365 2,079 2,181 2,224 2,305 2, 189’ 2, 595
Fire losses._...____ thous. of dol__! 77,933 62,282] 65, 5331 69, 532 78,1631 64,087 57. 668 61,6631 83,881 75,265 85 0461 88,197
DOMESTIC TRADE
ADVERTISING ]
Printers’ Ink advertising index, adjusted: !

Combined index 165 167 173 170 168 169 167 178, 174 182 181 182 1/9
Rusiness papers. T 162 173 173 160 167 171 174 168 161 165 164 167. 168
Magazines___. 134 133 144 128 126 132 133 140 141 137 1401 141, 145
Newspapers. . r 162 159 164 157 161! 156 155 170 160 182 182§ 186 &
Outdoor_._... 138 146 147 152 138 156 143 163 162 144 132 1524
Radio (network) . T 66i 59, 56 64, 60, 60 50 55 531 60 61 57!

Television (network).. r 233 250 264 208 280, 263 275 294 304 204, 304; 300i
Tide advertising index, unadjusted . . ..._1947-49=100__ 130.0 180.9 168. 4 131.1 130.3 159. 6 188, 9 191.7 149.6 140.9 158. 6! 191.0;
Radio advertising:

Cost of facilities, total _._._._______ ... 12,267|  12,112]  10,764]  ©,520]  9,571] 10,445 10.950| 11,4290 11, 187] 710,786, 10,215 11,236
Automotive, incl. aceessories 785 95 669 693 721 692 631 1,011 857 822 834, 875
Drugs and toiletries___._.__.__ 3,413 3,315 3,182 2,222 2,130 2, 546 2, 556 2, 576 2.492] 2,674 2, 3413 2, 641
Foods, soft drinks, confectionery. . 2,648 2,476 2,361 2.453 2,326 2, 608 2, 537 2,578 2,481 2,353 r2, 343 2,532
Soaps, cleansers, etc._..______. 1,358 1, 287 1, 200 1. 117 1,135 1,208 1,161 1,219 1,254 1,067, 1,023 1,168
Smoking materials_ 812 867 709 575 613 77 1,021 977 1,023 957; 883 965
Altother. . . 3,251 3, 210 2, 644 2,469 2,647 2,621 3,043 3, 068 3,081 3,012 72,740 3,056 ... e

Television advertising:* !

Cost of faeilities, total ... .. ________.____ 25,347 25, 422 21, 536 22,045, 23,669 26,198 31,671 32,075 33, 560f r 33, 446 31,279 34,594 ...,
Automotive, including accessorie: 2,331 2, 474 2, 268 1, 969 1,934 32 2,837 3,432 3, 388 3, 5061 .3, 239: 3,725
Drugs and toiletries__.__________ 4,397 4, 630 5,073 5, 182 5, 504 7,202 6,721 7,857 7,727 76,835 7,657
Foods, soft drinks, confectionery 5,702 5, 554 5, 436 5,377 5, 447 6, 571 6, 735 7.453 7.735 L 339; 7 L9911
Soaps, cleansers, ete___.____.__ 2,952 2,996 2,882 2,484 2,798 3,055 3, 145! 3, 206 3,453 r 3,333 3, T28: .

Smoking materials_ ~do.. 3, 556 3,619 3,442 3. 585 3. 569 3,728 3,734 3.920 3, 388 3,262 3,601
Allother.___ .. 6, 409 6,648 5,434 4, 348 4,426 8,278 8,307 8,139 r7.636 7,271 TOR93| L.
Magazine advertising:{ {

Cost, total 60, 328 62, 984 50, 324 33,576 36, 548 63, 048 63, 511 45,077 34, 648 47,479 56, 966
Apparel and acees 3,609 5,514 3,238 814 4,202 5,712 4,728 3,340 L8560 3,025 4,852|
Automotive, incl. accessories 5,416 6,329 4,972 3,714 3 787, 3,262 5,878 3,714 4,177, 4, 523 5, 308
Building materials. _ _do.._ 4,157 4,670 3,641 1, 741 1.554' 3,236 2,184 859 1,394 2,308 3,447
Prrugs and toiletries..._. .. _do._.._ 3,334 5,215 5,210 3, 798 3,499, 6, 195 5,795 4, 361 3,289 4, 780 4, 995
Foods, soft drinks, confectionery__ 6,953 6,672 6, 695 5,457 5,357; 8,885 8, 47 6,472 5,234 7,390 7,916
Beer, wine, liquors.. .. .. ... 2,694 2,616 2, 380 1,967 1, 521 3,158 4,13 4, 568 1, 5071 2,220 2,472
Household equipment and supplies. 4,241 4, 862 3,239 1,733 1,348 4,450 4, 439 2,807 913 1,913 2, 958
Household furnishings. .. __. 3,358 3, 426 1,762 681 1,001 3, 690 2, 948 1,510 1,201 1, 726! 2,657
Industrial materials. 4,044 4,020 3,755 2,719 2,793 4,769 4, 229 3,086 2.313 3, 089 3,675
Soaps, cleansers, etc. 976 1,273 781 515 456 810 7601 204 506 1,073 971
Smoking materials. 1,350 1, 662 1,601 1,138 1,087 . 1,377 1, 549 1,492 1,055 1,350 1,486
Allother.__.____. 16, 196 16, 727 12, 938 9,297 9,943 | 17, 502 18, 390 12, 622 11, 1131 14,088 16,229y ... . {._...._.

Linage, total 4, 551 4, 284 3,214 3,104 3, 864 4, 656 4, 999 4, 306 3,283 3,771 | 4, 348 4,794 , 548

Nawspaper advertising: | ‘ |

Linage, total (52 cities) . . ... _..__. do.__ 233, 264 216, 5701 185,771 199, 3631 218,904, 244, 8R01 238,475 229,4801 196, 204, 104, 3951 242, 5407 243,834 _____.__
Classified...___. - 31, 778i 52,0301 50, 193 53,0011 51, 050 54. 501 18, 793 45, 160 50,8420 48,51 57, 75(‘;! 59, 996, _
Display, total 181, 486} 164, 5—&(] 135,579) 146, 362] 167,838] 190,379) 189,682 184,320 145, 362 145 87 184,793 183, 838|.

Automotive 14, 1471 15, 120 11. 520 10, (81, 9, 760 12,572 15,617 8,074 9, 980 11, 040° 15,292, 17,079
Finanecial ... 3.085, 2, 921! 3,227 2,278, 2,673 3,179 3,255 3,218 4,516 2, 708, 3, 530! 3, 382‘... -
Genceral . _ 33, 979! ¢ 31,312 23,652 23 526! 28, 981] 37,559 34, 513 26, 038 24,785 27,7481 34, 414| 33, 943‘_"
Retailo oo 130, 295: 12(7 506: 115,179 96,8807 109,777 126,444) 137,069 136,208, 146,901] 106.081. 104,379 131, 55’1 13() 135

f Revised.

? Preliminary.
§C‘0p\ughted data; see last paragraph of headnote, p. S-1
tRevised series.

BDSA, and U. 8. Department of Labor,

*New series.

1 Data reflect work stoppage in Douglas fir industries.
' Data reported at the beginning of each month are shown here for the previous month.
For description of thc mdexes and data back to January 1947, sce the April 1955 issue of CONSTRUCTION REVIEW, published jointly by U. S. Department of Commerce,

Mortgage foreclosures, compxled by the Housing and Home Finance Agency, Home Loan Bank Board, represent estimates of the total number of mortgage foreclosures in all

nonfarm areas of the U. 8. Television advertising cost, compiled by the Publishers’ Information Bureauw, Inc., covers gross time charges for network advertising on major television networks

(ABC, NBC, Columbia, and Du Mont).

1Revised to exclude magazine sections of newspapers.

Comml 4 ble

data prior to August 1953 will be shown later.
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Uniless otherwise slated, statistics through 1952 and 1954 1955 -
descriptive notes are shown in the 1953 Statistical Se - g per
. : ptem- Novem- | Decem- | Janu- | Febru- . -
Supplement to the Survey April May June July | August bor October ber bor ary ary Mareh April May
DOMESTIC TRADE—Continued
PFRSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates: }
Croods and serviees, total__ ... __ bil. of Aol _]--ocoee o b % 2 | IO FR 234.8| i |eaeaaas 237.7 [ T 242.0). ...
Darable goods, total 29. 9 . 33.4
Automobiles and parts__._._..._ 13.1 15.5
TFurniture and houschold equipment 12.8 . 13.9
Nondurable goods, total 1221 ... .. e 122.1
Clothing and shoes__________ 20.0].. 19.9
Food and alcoholic beverages. . 74,2 L 73. 9!
Gasoline and oil. 7.1 7.2
Serviees, total 85.7 86. 5
Household operation. 12.3.. R 12.5
Housing..._._._._ 29.8 30.2|.
Transportation [ T 7.4
RETAIL TRADE
Al retail stores:
Estimated sales (unadjusted), total.__.__ mil. of dol. . 14, 324 14, 246 14, 658 14,390 13,806 14,1390 14,665 14,531 17,872| 13,279| 12,762 14,704) 715,622 115,323
Durable-goods stores do.._. 4,963 5,020 5,458 5,022 4,916 4,842 4,853 4,786 5,614 4,482 4,503 5, 430 57040 .
Automotive group. _.do.... 2,841 2,832 3,095 2,747 2,672 2, 536 2, 491 2,478 2,824 2,645 2,707, 3,305] 3,431 13,414
Motor-vehicle, other atto dealers __do.__. 2,699 2, 695 2,936 2, 588 2,526 2,399 2,344 2,338 2, 636 2, 532 2, 591 3,170 374 |
Tire, hattery, accessory dealers.___.____. do._.. 143 137 159 159 146 136 147 141 187 113 116, 135 159 ... ..
Furniture and appliance group_ .. __.___..._ do._.. 695 739 758 733 730 740 812 836 1,025 698 682 761
Furniture, homefurnishings stores ..do___. 407 444 438 422 434 433 488 503 600 410 405 456
Housohold-appliance, radio stores.____..do_.._ 288 296 319 310 296 307 325 333 425 288 277 305
Lumber, building, hardware group...__._.do_.__ 808 849 918 919 923 930/ 047 898 916 663 639 795
Lumber, building-materials dealers___ .. _do____ 587 620 686 687 707 706 704 652 597 493 480, 599
221 229 232 233 216 230! 243 246 319 170 168 196
9, 361 9,227 9, 200 9, 368 8, 980 9, 296! 9,812 9,744 12, 258 8,797 8, 260 9,274
Apparel grollp,_, 949 821 852 722 681 847 911 920 1,448 693 602 796
Men’s and boys’ wear stores 198 184 204 154 133 164 192 211 354 149 130 155
Women’s apparel, accessorv stores.. 379 337 320 283 266 323 350 361 566 284 247 328
Family and other apparel stores___.___ 188 149 163 147 154 188 204 195 313 136, 120 167
Shoe StOTes. . .- 185 152 159 138 128 172 165 152 215 125 106 146
Drug and proprietary stores. .. 398 406 406 407 396 392 406 398 530 420 394 409 T 416
Fating and drm]\mg places.. 1,035 1, 100 1,134 }, 221 1,207 1,156 1,139 1,067 1,118 1,013 950 1,026 r 1,080
Food group______ 3,422l 3,447| 3,385 3,689 3.374| 3,475 3,661| 3,452 3,920| 3,308] 30830 3,527 r3,689
Grocery stores.. 2, 866 2, 886 2,833 3,121 2,828 2,920 3,100 2,893 3,304 2, 868 2' 742 2,983 r3,127
Gasoline service stations 903 955 989 1,052 1,026 97 1,017 994 1,008 949 "873 944 7 988
General-merchandise group_. 1, 567 1,478 1,514 1,334 1, 424 1, 543 1,686 1,821 2,850 1,244 1,171 1,464 71,650
Department stores, excl. m 863 819 83Q ng 761 852 923 1,025 1, 555 676 611 796 r 897
Mail-order (catalog sales) ... 94 86 96 77 95 103 107 140 173 83 85 107 94
Variety stores.._._..______._ 249 222 231 228 231 235 255 265 549 186 190 219/ 278!
Other general-merchandise stoves._ R 361 350 358 332 337 353 401 391 574 299 284 342 381
Liquor stores_ . ooeoe o 266 262 250 280 264 276 283 287 458 248 240 256 266
Estimated sales (acjusted), total . _____________ 14,2420 14,044 14,439 14,2727 14,150] 14,214] 14,071 14,361 15123} 14,864 14,765 15060 15247 ________
Durable-goods stores._________ 4,882 4,730 5,024 4,911 4,770 4,798 4,689 4,948 5,320 5,143 5,209 5,458
Automotive group.....__..__ 2,728 2, 581 2,820 2,640 2,571 2, 564 2, 485, 2,685 3,054 2, 844 2. 990 3,169
Motor-vehicle, other auto dealers. 2,582 2,449 2, 682 2,490 2,430 2, 434 2,348 2, 547 2,904 2,700 2,841 3,020
Tire, battery, accessory dealers......_._. 146 132 144 150 141 131 137 138 150 143 149 149
Furniture and appliance group._.. _____... T 769 740 775 724 728 752 T44 766 805 810 836
Furniture, homefurnishings stores_ 440 436 423 447 415 426 444 448 475 488 496 496
Houschold-apnliance, radio stores. . 337 333 317 323 310 302 308 296 290 317 314 340
Lumber, building, hardware group. .. 781 800 818 846 864 867 875 905 909 879 836 863
Lumber, building-materials dealers_ 566 582 598 614 644 645 648 674 668 647 623 645
Hardware stores. . ......_.._.._...___.__ do_ ... 215 217] 220 231 219 222 227 231 241 232 213 219
Nondurable-goods stores . .___. 9, 360 9,313 9,415 9, 361 9, 380 9, 417 9,382 9,412 9,803 9, 722! 9,556 9,602 9,723
Apparel gronp. ... 876 822 885 855 823 820 812 823 912 884 870 867 ¢
Men’s and boys’ wear stores_._.__ 200 194 207 }84 178 177 173 173 188 184 188 183
Women'’s apparcl, accessory stores._ 340 330 354 348 315 311 309 330 374 356 338 334
Family and other apparel stores_ - R 182 160, 179 178 190 183 178 166 177 180 183 193
Shoe Stores. . oo el 153 138 146 145 140 149 155 154 173 169 161 157
Drug and proprietary stores. ... .._____... do.___ 416 410 412 403 404 410 407 411 413 425 412 418 4270 .
Eating and drinking places._. . 1,105 1,102) 1,128 1,141 1,107 L106| 1,085  y070f 1,070 11,0921 1,08 1,083 1,141
Food group._______..______ 3, 366 3,434 3,434 3,443 3,497 3,570 3, 522 3,494 3,657 3, 560 3,577| 73,602 3, 520 o
rocery stores.._ ... 2,835 2,872 2,860 2,887  2,927) 2,992 2,966  2/044] 3,103] 3,007  3,010] 73,053 ¢
Gasoline service stations_._ 938 954 956 955 969 950 982! 985 974 1,023 908 1,007
Gencral-merchandise group. . ......____.. do---. 1,606 1, 539 1,581 1, 569 1, 576 1, 566 1, 565 1,570 1, 669 1, 654 1,584 1,615
Department stores, excl. mail-order___.. _do.._. 857 840 854 862| 854 849) 867 870 904 90 849 861
Mail-order (catalog sales). 104 100 103 104 101 100 98 10 107 106 104 112
Variety stores_.__________________ 250 234, 249 250 256 257 247 258 285 269 254 258
Other general-merchandise stores. 394 355 374 353 364 359 353 341 374 377 377 384
Liquor stores_........_...___ 292 270 280 277 291 283 266 266 281 290 277 277
Estimated inventories:
Unadjusted, total 23,380 23,020 22,130 21, 840 22,140 22, 500 22,630 23,270 20, 670 20,9701 22,010 r 23,520
Durable-goods stores__._ _do---. 11,080 10, 900 10, 490 10, 240 10,160 9, 890, 9, 570 , 840 9, 240, 9, 700 10,270 10, 950
Nondurable-goods stores.. do._._ 12,270 12,120 11, 640 11, 600 11,980 12,610 13, 060 13, 430 11, 430 11,270 11,740] r 12,570
Adjusted, total 22, 690 22, 800 22, 600 22, 400 22,450 22,430 22,000 22,080 22,090 22,210| 22,360] r22, 590
Durable-goods stores 10,410 10, 500 10, 380 10,190 10,290 10, 230 9,970 10, 030 10, 060 10, 160 10, 330 10, 450
Automotive group_..____ 3,770 3,820 3,750 3,670 3, 740 3,660 3,360 3, 390 3.430 .3, 650 3,770 3,900
Furniture and appliance group._._. _ . 1,990 2,020 2,000 1,920 1,920 1, 930 1,930 1,930 1, 900 1, 850 1,800 1, 890
Lumber, building, hardware group-..._.. do-.__ 2,320 2,320 2,300 2,290 2,320 2,340 2,340 2,340 2 410 2,330 2,310 2,290
Nondurable-goods stores.. . do__._ 12,280 12,300 12,220 12,210 12,170 12,190 12,020 12,050 12,030 12,050 12,030, r 12,140
Apparel group_._..__ do__.. 2,810 2,710 2, 690 2,700 2, 670; 2, 740 2, 690; 2, 700 2, 570 2, 650 2,710 2,770,
Food group. ....o_______ _do____ 2, 580 2, 590 2,570 2, 530 2,490 2,370 , 290! 2, 360 2,310, 2, 380 2, 350 2, 310,
General-merchandise group._..________.__ do___. 3,670 3,740 3,720 3,730 3,740 3,820 3,770 3,810 3,920 3,830 3,8201 3,870
* Revised. ! Advance estimate. tRevised series.  Quarterly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand

total, total durable and nondurable goods, and services are shown as components of gross national produet in table 5 or pp. 8 and 9 of the July 1954 SURVEY; those for the subgroups appear in

the 1954 issue of the National Income Supplement.
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SURVEY OF CURRENT BUSINESS

June 1953

Unless otherwise stated, statistics through 1352 and 1?54 o o 1955 o
descriptive notes are shown in the 1953 Statistical 3 N R T R i i
Supplement to the Survey April May June July August kelmem- October \ov(‘m» Decem- 4 Janu- I D= Afarch l April | May

her ber ber arv [ ooary i i
~ .
DOMESTIC TRADE—Continued
RETAIL TRADE-Continued

Al retail stores—Continued

Firms with 11 or more stores:
Estimated sales (unadjusted), total____mil. of dol._| 12,687 12,603 12605 12643 12,470\ 12,598 12,802 12,743 13,718 12 316! 12255 12632
Apparelgroup._________________ codoo_. 212 165 17 139 131 170 183 180 246 126} 113 174
Men’s and boys’ wear stores_._ do.___ 18 14 16 11 10 13 17 20 32 12 10} 14
‘Women’s apparel, accessory stores._ _do.._. 81 66 65 58 55 62 68 71 119 18 44 67
Shoe stores. . ool _do_.__ 73 57 61 52 47 63 61 54 86 11 37 56
Drug and proprietary stores.__. 62 61 61 63 60 60 64 61 92 60 57 a0
Eating and drinking places_.. __ 54 55 57 5% as 57 57 54 58 53 50 56
Furniture. homefurnishings stor 7 32 2% 28 29 28 33 3 32 23 24 32
General-merchandise group 737 697 729 655 692 732 797 848 1, 360 585 536, 687
Department stores. .. ... _.do_. 346 347 354 314 321 355 380 385 57 267 240 327
Dry-goods, other general-merchandise stores |
mil. of dol__ 108 96 104 04 104 98 120 125 203 80 3 93
Variety stores 198 174 182 175 178 184 199 210 425 140 144: 170
Grocery stores_._______ 1,128 1,114 1,069 1,206 1,029 1,077 1,183 1,081 1,288 1,083 1,071, 1, 166
Lumber, building-materisls dealers 60 64 70 70 72 75 71 68 5% 50 54 61
Tire, battery, accessory stores 50 49 59 58 52 49 51 10 74 12 42 49
Estimated sales (adjusted), total 12,613] 12,595 12,619 12,652 12655 12,6564 12,607 12, 6(’)0 12,798] 12,754] 12,717) 712,778
Apparelgroup_ . __ ... ______ 175 160 167 164 166 168 168 177 188 181 169 178
Men’s and boys’ wear stores. . 16 14 16 15 16 16 15 17 18 15 15 15
Women’s apparel, accessory stores. 69 63 66 67 65 63 64 67 7. 69 66 68
Shoe stores._ ... oo oo 56 53 & 54 55 57 59 59 62 62 56 61
Drug and proprietary stores 64 63 63 64 63 64 63 63 66, 63 63 63
Fating and drinking places.______ 55 54 55 55 55 55 54 57 57 a6 57 57
Furniture, homefurnishings stores_._.____. 29 28 28 31 29 29 30 27 27 31 30 30
General-merchandise group............__.. 736 702 740 730 748 745 722 745 820 812 758 r 802
Department stores . ___.__________ 344 322 338 336 345 351 334 345 385 393 357 380
Dry-goods, other general-merchan
105 99 106 107 109 102 105 107 120 114 107 115
Variety stores 192 187 199 190 200 199 193 200 216 206 197 205
Grocery stores. . ____ 1, 08% 1,120 1, 098 1,128 1,119 1,120 1,108 1,118 1,154 1,127 1,164 1,168
Lumber, building-materials dealers .. 60 62 62 63 63 64 61 67 70 66 70 70
Tire, battery, accessory stores_. _____._____ 51 48 52 54 19 51 52 50 52 55 55 55

Department stores:

Aceounts receivable, end of month:

Charge accounts. _.______.____ - 1947-49=100__ 131 130 130 17 117 127 135 150 200 163 140 132
Installment accoun odo___. 236 233 232 226 228 231 238 249 277 276 268 266

Ratio of collections to accounts receivable:

Charge accounts...___________.___.... _percent._ . 45 46 47 45 45 46 47 43 46 44 43 48
Installment accounts @ __ st 14 14 14 14 13 13 14 13 14 14 14 15

Sales by type of payment:

Cash sales __pereent of total sales. _ 46 47 46 47 46 45 44 45 47 45 45 44
Charge account sale: do.__. 44 43 14 42 43 44 44 4 43 43 43 44
Installment sales______ . ... do_.. 10 10 10 11 11 1 12 1 10 12 12 12

Sales, unadjusted, total U. S.§_._______ 1947-49=100__ 110 106 106 88 98 r113 118 137 200 91 88 100
Atlanta_______.__________ do.__. r 130 120 114 106 115 123 141 154 234 106 108 129
Boston do.... 108 192 106 77 33 115 110 133 200 90 82 90
Chicago_ ... _do.._. 109 108 108 86 9K 113 114 133 188 88 84 98
Cleveland. . _.do.... r 104 98 100 82 94 105 111 134 192 87 84 94
Dallas.___ _do.._. r122 19 112 111 115 121 135 147 225 1c7 101 7120
Kansas City. _.do__.. 112 110 110 49 107 116 122 133 205 94 89 104
Minneapolis. _.do___. r 102 104 a6 84 09 m r 124 120 180 80 81 88
New York do____ r 09 98 99 73 L) 106 110 132 184 84 81 91
Philadelphia. do. 109 104 104 w8 85 111 113 146 197 85 83 101
Richmond. . _.do._.. 124 114 113 93 102 122 130 153 231 91 90 111
St. Louis__. _.do._. 112, 106 110 89 100 111 123 137 193 93 90 101
San FranciSeo . - - oo do.__. 107 107 1035 100 111 112 116 134 209 97 93 97

Sales, adjusted, total U. 8¢ ___.___ do..__ 111 108 112 111 112 r 108 113 114 117 118! 112 113
Atlanta_ . ____________ _.do.___ 7128 122 129 132 131 121 138 135 136 137 131 133
Boston... _.do._.. 105 102 106 107 104 109 110 110 111 114 109 105
Chicago _do.__.._ 111 108 110 106 108 106 111 110 115 114 109 111
Cleveland _do.__. 104 98 107 105 108 101 106 109 116 113 109 104
Dallas. ___ __do._.. r 123 123 127 132 127 114 129 130 134 135 125 131
Kansas Cit. do____ r115 110 117 121 116 110 118 116 123 126 113 116
Minneapolis... _do__.. r 101 104 103 105 105 101 106 104 113 11 105 7 104
New York.. ..do____ 7 100 100 102 101 105 102 105 105 105 106 100 103
Phlhdnlphxa _.do____ T 116 105 109 109 107 107 105 111 113 112 109 111
Richmond.__ _do_... 122 115 120 117 120 115 124 124 133 124 119 128;

St. Louis. .. do____ 115 106 122 112 110 104 112 115 11% 12¢ 113! 116!
San Franeisco. .- el do.___ 111 114 114 115 115 110 116 114 118 124 115 116

Stocks, total U. S., end of month:} ! !
Unadjusted. _ 127 126 r117 r 116 120, 129 138 139 110 111 117 128 P130, .o
Adjusted._ .. .___._____._ 120 121 122 124 124 125 124 124 124 123 121 123 P23 ...

Mail-order and store sales:

Total sales, 2 companies. . .__.___.___._ thous. of dol..| 333,200, 335,726 352,655 313,704 327,837 345,570/ 370,034) 384,428 523,056 242, 847] 319,249 376,049 370, 491
Montgomery Ward & Co.. _.d 83, 562 78,109 81, 318 69, 881 77, 501 81, 298 88, 435 93,531] 131.875 52,2711 76,420 8%, 607 84, 767
Scars, Rocbuck & Co 219,647 257,617 271,337| 243,822| 250,247 264,272] 252,199 290,898 391, 181 190, 5/6J 242, 8201 287, 442} 285,725

WHOLESALE TRADE

Sales, estimated (unadj.), total.__________. 8, 751 8,526 9,465 9,515 9, 461 9. 632 9, 469 9, 627 9, 556 8,686 8,454 9,698 9.172
Durable-goods establishiments. . - 2,902 2,781 3, 060 2,872 2, 984 3,089 3,995 3.023 3,007 2,719 2,798 3.271 3,219}
Nondurable-goods establishments. ... ___.__.. 5, 849 5,745 6, 405 6., 643 6, 477 6, 543 6,374 6, 604 6, 589 5,967 5,656 16,427 5,953

Inventories, estimated (unadj.), total 11,601 11, 553 11, 488 11, 503 11, 627 11,752 11, 944 11,916 11, 562 11 738 11,768 11,622 11,612
Durable-goods establishments.______ _do.._. 6,022 6, 040 5, 881 5, 720 5,712 5, 642 5,641 5,611 5, 460 651 5,846 5, 939 6, 004 _
Nondurable-goods establishments 5,679 5,513 5,607 5,783 5,915 6, 110 6, 303 6, 305 6, 102 (J 087 5.922; 15,683 5, 608

i i
r Revised. # Preliminary. 1 Excludes comparatively small sales amounts for certain lines of trade also excluded from this series prior to April 1654,

Q Revised beginning 1953; not strictly comparable with earlier data.

revisions (prior to July 1952) will be shown later.

iData for 1946-53 have been revised to reflect changes in seasonal factors and other minor changes. Unpublished
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Unless otherwise stated, siaiistics thrloughszt):ﬂ tandl 1954
descriptive notes are shown in the 1953 Statistica B . . . . i
Suppkl?menl to the Survey April | May | June | July | August Segéfm October N%Z‘;m D‘gifrm Jg?; Fg?;“ March | April | May
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States: ~
Total, incl, Armed Forces overseas®._ .. thousands_.| 161,762 161,966 162,184| 162,409 162,667| 162,945 163,210 163,465 163,699 163,930 164,158] 164,367| 164,595 164,799
EMPLOYMENT
Noninstitutional population, estimated number 14 L
years of age and over, total__.__________ thousands._| 115987 116,083 116,153] 116,217( 116,320 116,432| 118, 547| 116,644 116,763] 116,855 116,901 117,051 117,130 117,236
Total labor force, including Armed Forces.___.do_._.| 67,438 67,786 68,788 68 ,824| 68,856 68,566[ 68,190 67,009 66,811 66,700] 66,550 66.840| 67.784] 68,256
Civilian labor foree, total._ .. ... ______.___ do____ 64,0630 64,425 65,445 65,494 65.522] 65,244] 64,882 64,621 63,526] 63,497 63,321 63,654 64,647
Employed._. 60, 598 61,119 62, 098 62, 148 62, 277 62,145 62,141 61,732 60, 688 60, 150 59, 938 60,477 61, 685
Agricultural employment . ___ 6, 076 6, 822 7,628 7,486 6, 928 7,627 , 23 6, 154 5, 325 5,297 5,084 5, 1_592 6,215
Nonagricultural employment. 54, 522 54, 297 54,470 54661 55, 349 54, 618 54,902 55, 577 55, 363 54, 853 54, 854 54,785 55,470
Unemployed. oo 3,465 3,305 3,347 3, 347 3,245 3,100 2,741 2, 893 2,838 3,347 3,383 3,176 2, 962
Not inlahor foree_ - . do_... 48, 549 48,297 47, 365 47,393 47,473 47,865 48, 357 48,735 49, 952 50, 156 50, 352 50, 212 49, 346
Employees in nonagricultural establishments: Q . .
Total, unadjusted (U. S. Dept. of Labhor) _do.._| 48,069 47,039] 48,2000 47,866 48.123| 48,400 48,580 48,808( 49,463 47,741 47,753] r48,212] 48, G41] » 48 889
Manuflacturing - 15, 948 15, 781 15,835 15, %4 15,822 15,972 16, 007 16, 057 16, 0501 15,928 186, 060 16,2017 r 16,2601 » 16,321
Durable-goods industries .. _ 9, 207 9, 095 9, 066 8,811 8,820 ], 887 9. 002 9,121 9,144 9,113 9,220| r9.323] r9.421| »9, 495
Nondurable-goods industti 6, 741 6, 686 6, 769 6, 773 7,002 7,085 7,005 6, 936 6, 906 6,812 6,840| T 6.878) r6,839 26,826
Mining, total ._ 772 761 771 760 763 744 743 749 747 741 737 T 739 * 739 ? 740
Metal .. . 99 100 100 101 99 90 91 94 93 94 94 95 r 95 98
Anthracite_ __ 45 37 36 34 35 34 43 44 43 43 40 38|
Bituminous coal 228 221 222 210 215 213 211 212 212 211 210 r 208 ™ 206 » 205
Crude-petroleum and natural-gas production
thousands. . 296 208 305 308 306 300 292 294 296 294 293 204 | .
Nonmetallic mining and quarrying.._.____ do___. 104 106 107 108 108 107 106 106 104 100 100 102 7 104
Contract construction.______________._ 2,452 2, 542 2,629 2, 686, 2,735 2, 608 2,652 2, 508 2, 426| 2,237 2,169 r 2,255 ? 2,537
Transportation and public utilities. 3,991 3,993 4,017 4,020 4,018 4,023 4,005 3, 986 3, 996 3,927 3,937] r 3,906
Interstate railroads.___.___ 1,202 1,212 1,225 1,228 1,220 1,212 1,203 1,186 1, 187 1,153 1,152 1, 156].
J.ocal railways and bus lin 130 128 127 127 126 125 124 123 123 122 121 120|.
Telephone._ 700 699 699 705 703 696 694 694 694] 693 606 700}
Telegraph____ 42 41 41 41 41 41 41 41 42 41 41 41
Gas and eleetric utilities._. 553 553 560 565 565 561 556 555 555) 553 553 554
Wholesale and retail trade._. 10,474 10, 351 10, 389 10. 351 10, 321 10. 447 10, 548 10, 745 11, 354 10, 419 10,309| ~10,408( r 10,543
‘Wholesale trade._. 2,768 2, 750 2,761 2,784 2,784 2,789 2,819 2,849 2, 860] 2,817 2, 806 2,813 2,803
Retail trade._____ [ _do__.. 7, 706 7, 601 7,628 7, 567 7,537 7,658 7.729 7, 896, 8,494 7,602 7,503 *7,595| 77,740
General-merchandise stores.__ ~do.... 1, 400 1,331 1,316 1,281 1. 280 1,349 1, 398 1, 518 1. 903 1,327 1,269 1,305 r1,363] »1,331
Food and liquor stores__.__________ ~do._.. 1,445 1,443 1,449 1,442 1,434 1,444 1,460 1,472 1,494 1,462 1,467) 11,471 71,479] »1,483
Automotive and accessories dealers. _do..... 764 763 765 764 760 753 749 754 767 749 749 T 755 r 762 » 761
Finance, insurance, and real estate. .. do.._. 2, 096 2,103 2,128 2,150 2,151 2,141 2,136 2,134 2, 136 2,124 2,132| 2,150 2,161 »2 172
Service and miscellaneous. __ _do.._ 5,611 5,672 5,715 5,755 5, 750 5,719 5, 660 5, 622 5. 588 5, 533 5,536] r 5,571 r 5674 »5,732
Hotels and lodging places. _do____ 483 497 522 580 579 512 474 466 463 456 462 465
Taundries ... _._________ ~do..__ 331 334 337 338 332 329 330 328 327 326 324 325].
Cleaning and dyeing plants. - 166 166 167 162 156 157 160 158 155) 153 150 1544 .
Government . - oo 6, 725 6, 736 6,716 6, 551 6, 563 6. 746 G, 829 6,017 7, 160] 6,835 6,873 6,922f r6,927] »6,881
Total, adjusted @ _. 48,267) 48,183 48,170/ 48,048} 48,029| 48,020] 48,120\ 48,386 48,380 48,398| 48,44n| r48,766] 48,878| » 49,184
Manufacturing. .. 16,0727 15,9851 15,942 15.733| 15688| 15730] 15,8350 150721 15992] 15,003] 16,001| 16,220 7 16,384] » 16, 531
Durable-goods industries 9,191 9,115 9, 070 8,912 8, 856 8, 881 8,975 9, 082 9, 105 9,124 9,211 9,300 r9,406] »9 517
Nondurable-goods industries ... __ do.... 6, 881 6,870 6,872 6,821 6, 832 6,858 6, 860 6,390 6, 887 6, 869 6,880 76,929 r6,978] »7 014
Mining...... . do.... 776 769 767 768 755 740 743 745 743 741 741 * 739 r 743 P 747
Contract ¢ _do____ 2,554 2,542 2598 2,534 2,832  2.521| 2,502 2,502  2,476]  2,458|  2,410| 2,478 +2,406| »2, 537
Transportation and publie util do___ 3,998 3,996 4,001 4, 000/ 3,989 4,007 3,995 3,976 3,986 3,974 3,084 r3,086] 3,048] 23,090
Wholesale and retail trade__.__ .. Jdoo| 1005021 104700 10,455  10,480f 10,4750 10,447 10,443] 10,496| 10,575 10.574| 10,541| 7 10,633]  10.594] » 10, 640
Finance, insurance, and real estate_ oo b 2,006 21030 2,107 2118 2,119 2,141]  2,147) 2,145  2,147] 2,145] 2154 r2,161] 2161 »2172
Service and miscellancous. _. .- _do____ 5,611 5,616 5,631 5, 670 5, 665 5.634 5, 660 5,650 5,644 5,646 5,649] 5,655 5,674 »5 675
Governiment 6,658 6,702)  6,739) 6,745  6,806| 6,791  6,804| 6,880 6,817 6,87 6,870 6.884| rG.8I8] »6,802
Production workers in manufacturing industries: ¢ ‘ ; ~ B
Total (U. 8. Dept. of Labor) thousands. 12, 548 12, 394 12,437 12,179 12,418 12, 577 12,612 12, 657 12,645 12,523 12,649 12,778} 7 12,828| » 12,879
Durable-goods industries___. 7,266 7,163 7,130 6, 876 6,890 6. 965 7,081 7,198 7,218 7,182 7,282\ 77,375 7,467 »7,537
Ordnance and accessories. .. 0.... 122 112 107 104 101 102 100 98 97| 96 94 94 r91 ? 90
Lumber and wood products (except furniture) . .
thousands. . 627 654 674 583 592 672 692 685 661 631 639 7634 T 649 » 677
Sawmiills and planing mills_____________ do_.__ 345 355 366 318 325 371 374 369 360 350 353 353 |
Furniture and fixtures. ... __ _odo. ... 285 279 277 275 290 298 301 301 297 293 206 208 297 » 295
Stone, clay, and glass products. ... do_._. 428 427 427 424 434 437 438 4338 437 430 434 442 T 450 » 459
(Glass and glassware, pressed or blown___do..__ 78 78 73 74 76 76, 76 76 75 74 75 Vi N
Primary metal industries._.___..._______ ___ do. __. 990 974 982 969 967 965 969 88 1,002 1,013 1,032 r1,057| *1,080{ 71,099
Blast frnaces, steel works, and rolling mills
thousands__ 491 483 488 485 484 485 481 487 493| 498 508 523 .
Primary smelting and refining of nonferrous
metals.. ... ... thousands. . 51 51 52 52 52 50 49 53 53 53 53 B3|
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands_. 838 832 831 809 820 821 829 844 843 834 844 r 860 r 871 » 876
Heating apparatus (except electrical) and
plumbers’ supplies.._...__________ thousands__ 03 93 96 94 100 102 103 103 100 97 100 02|
Machinery (except electrical) ... _________ do____ 1,192 1,170 1,154 1,111 1,005 1,007 1,003 1,092 1,106 1,109 1,1250 71,144 71,165 » 1,171
Electrical machinery ... .do____ 796 776 761 751 766 785 800 811 809, 800 803 r 803 r 806 » 812
‘Transportation equipment .do._._ 1,384 1,346 1,328 1,279 1,238 1,183 1,249 1,334 1, 375 1, 400 1,426) 71,447 71,466 » 1,466
Automtobiles.. ... do_._ 655 630 624 590 562 504 580 665 702 730 750 p
Aircraft and parts 558 548 543 537 528 531 522 524 525 523 523
Ship and boat buildin 118 117 113 111 103 103 104 101 104 104 106
Railroad equipment____ ________ ...do.___ 47| 43 41 33 36 36 35 36 37, 38 41
Instruments and related products. __.do____ 2281 224] 219 214} 214 218 218 218 218 217 216
Miscellaneous mfg, industries......________ do_.._ 376 370: 371 358" 373; 386 393! 390! 373 360 371

¢ Revised. 7 Preliminary.

@ Minor changes have been made for May 1950-October 1951,

Q Data for employment and hours and earnings have been revised
back to 1939 for all employees (total), finance, etc., and Government
Division of Manpower and Employment Statistics, Rureau of Labor Statistics, U. S. Department of Labor.
division and the number and index of production workers in manufacturing industrie:

Statistics. The BLS is currently using the seasonal factors forme

divisions, and back to 1945 or the service

Revisions for November 1951-December 1953 will be shown later.
effective with the May 1955 SURVEY to adjust to the first quarter 1954 benchmark., Revisions back to 1953 for all series,
, ete., division will be available within the next few weeks upon request to the

Beginning September 1954, the estimates of the number of employees by industry

s (p. S-12) adjusted for seasonal variation are compiled by the U. S. Department of Labor, Bureau of Labor
rly used by the Board of Governors, Federal Reserve System.



Unless otherwise stated, statistics lhll'oggllsl952 an(} 1954 L 1955
descriptive notes are shown in the 1953 Statistical . ] . 3 N . bru- .
Supplement to the Survey April | May | June July | August .eggm October N%‘;‘f_m Degg;n Jz‘;? F gr;u March | April | May
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued i l
Production workersin Iif;z}.)in)dusctrl(-s Q—Sontinued | |
Total (U. 8. Dept. ¢f Labor)—Continue ! |
%onfiurable-ggods industries._.._...___thousands 5,282 5,231 5,307: 5,308 5,528 5,612 5, 531 5,459 5,427 5 341 5,367
TFood and kindred products. 1,016 1,037 1, 086, 1,152 1,238 1,268 1,180 1, 111\ 1,062 1,007 985

Meat produets. .. _____ 241 239‘ 247, 246 251 257 262, 264, 264 256; 250

Dairy produets. ___.___ 79 83! 87! 87 85 80 76; 75! 72 72, 73

Canning and preserving__ 140 149; 172 235 320! 347 244 179! 151 135 125

Bakorv'products _______ 174 172 174 176 174 173 175, 175; 173 168 169

Beverages........_._. 117 122: 127, 133 127; 122 119 118 114 107 108
Tobaceo mannfactures. 82 82 82 83 102 110 112 103, 100 91 89 ¢
Textile-mill products. .. __ 972 961! 973 946 974 978 9791 983, 983 977 985 r 085 r 982 » 966

Broad-woven fabric mil 445 440° 445 430/ 440, 444y 440! 440 443 444 446 466)_ ).

Knittinemills___ ... 192 192| 197; 192 202{ 204 204 204 200] 192 196

ar h hed textile products !
Appareland other finished textlle profifis 15 | 1o 988, 990} ossl  nos  vosel  nest  nose  nos|  nosel 101

Men’s and hoys’ suitsand coats_.__...._do____ 107 102 105; 103 112 111: 106; 101 108 108 110

*sand boys’ furnishings and work clothing ! : |

Men’sand boys’ furnishing thousands. . 271 265! 267} 252 273 278 ;gl“ 382 277 ‘égg gig 290

Women’s outerwear .- ..o d 314 287! 284 206, 317 312 5 315 332 5. 34: 343 b .
Paper and allied produets__.___.__ 435 435 439, 433: 439 445: 444 444 442 437 437 r 439 » 442

Pulp, paper, and paperboard mills 220 221, 223 220 222 224 222, 222, 223 221 222 222! .

inti ishing, and allied indust 1 i . ' i i
Printing, publishing, thousands. - 513 511 5141 508 509 518 520 518 519 512 512 * 516 517 » 516

NeWSPAPOTrS . - oo oo oemoo oo d 145 146 147; 144 144 146 147, 147: 148 126 145 146 . ___.___ IR

Commercial printing______.. 168 167, 168: 167 167: 170 170, 169 172 170 170 152 1 TUR S
Chemicals and allied produets... 537 529 521 517 520. 529 534, 533 534 534 535 548 r 553 P 547

Industrial organic chemicals._ 202 201 201 201 201 201 202; 205 206 207 209 22| .
Produets of petroleum and coal.. 176 179, 181 181 179; 177 175) 173 172] 169 170 r172 r173 ?174

Petroleum refining..... 137 138 140 141 139 137 135! 134 133 132 132 1820 ..
Rubhbher products. .. . 192 194/ 196: 171 175 196 202. 202! 207 209 209, r 212 r 211‘ 2214

Tires and inner tubes._. 80 8L 82 65 66 83 84: 81 85 85 87 87 . ... [ )
Leather and leather products - 325 316 324 328 338 331 330, 332 335 336 345 7347 r 338 » 331

Footwear (exeeptrubber). ... .....__... do._._ 218 211 217 218 224 217 213‘ 216 222 225, 228 208!

) |
Production workers in manufacturing industries, ad- ‘ ‘
justed: ! :
gyf: -e __________________________________ theusands_ | 12,663 12,590 12,546! 12,337) 12,297 12,346 12,445 12,572) 12,580 12,586 12,673 12,798 r 12,048 » 13.078
Durable-goods industries. 7,250 7,182 7. 136, 6, 979 6, 928 6. 957, 7,054 7,159 7177 7,191 7,269 r7,350| r7,455 27,557
Nondurable-goods industries... 5,413 5,408,  5,4100 5,358 5,369 5389, 5,391 5,413 5,403 5,395 5,404| 75,448 5,403 735521
Production workers in manufacturing industries: @ '
Indexes of employment: ! i
Unndiusted?__? ________________ 1047-49=160 .. 101. 4 100. 2 100.5 98.5 100. 4 101.7 102.0 102. 8! 102. 2| 101.2 102.3) r103.3] r103.7 »104.1
Adijusted. . do.._. 102.4 101.8 101. 4 99.7 99.4 99. 8, 100.6 101. 6 101.7 101.8 102.5{ r103.5| r104.7; »105.7
Misce]lar;e?uslomployrlnent o48: ative branchy:d ; l
Federal civilian employees (executive branch): !
%gz?ed States, cor?tir?enta] _____________ thousands_.| 2,141.4) 2,134.0! 2,137. 6 21354 2,130 91 2,115.9 2,121.3) 2,138.7;12,431.1| 2.113.2; 2,116.4 2,122.1| 21274 ... ...
Washington, D. C., metropolitan area_____do._._ 206.7 205.7 207. 7i 207.4 206. 4, 204.7 205. 5 206.01 1 209. 8| 206. 1 207.0 207.5 207.3) s
Rail employees (class I steam railways): ‘ : '
vy cployees (class I steam raftwas thousands..| 1,081, 1,001 1,104 1107 1,09 1,002 1,08 1.064 1,05 1,037 1,033 1,035 »1,087. ...
dexes: | i
InU;X;djEsted _________________________ 1947-49=100__ r8L.6 r82.4 r83.3 83.6 r83.0 7 82.5: r81. 8 r 80,4 r79.8 r78.2 r78.0 ?2178.1 PR .
Adjusted. oo do-... T82.7 T81.2 T8L.5 81.8 815 7 82.3: r83.5 r82.2 7 81. 5 r77.5 r78.1 »78.1 P79 3 e
PAYROLLS | \’
Manufactvring production-worker payroll index, unad- ] ; | :
justed (U, 8. Dept. of Labor) Q@ _._.___. 1047-49=100._ 1345 1346, 1358 1319 1348  138.0° 1391 142,20 143.1 1415 144.4) r146.9) r146.5 »149.7
LABOR CONDITIONS
Avera;rt? weekly hours per worker (U, 8. Dept. of
Labor): i !
ANl marnfactnring industries..._.......... . hours.. 39.0 39.3 39,3, 39.4 39.7 39.7 39.9 40.2 40.5 40.2 40. 4 40.7 40.21 740.7
Durahle-goods industries. . _.do___. 39.7 39.9 40.0: 39.7 40.1 40.1 40.4 40.8 41.1 40.9 41.1 41.4 41.1 »41.7
Ordnance and accessories.__.____..______._ do____ 39.7 40.0 40.1; 40.1 40.1 40.1 40.5 40.7 40.7 40.0 40. 5, 40,4 40.5 v 40,7
Lumber and wood products (except furniture) i
ours._ 40.2 39.9 40.9- 40.8 41. 5, 40.6! 41.5 41.1 40.8 40.7 40.8 41.1] r40.4] r4ld

Sawmills and planing mills_. ._....__..__ do_.._ 40. 6 40.5 41. 2, 41.7 42.2 41.7 41.9 41.5 40.9 40.7 41.2 AL
Furniture and fixtures...______ _.do..__ 30.1 38.8 39.6; 39.4 40. 6; 40.8 41.2 40. 9 41.4 40.5 41.3 41.3 40.3 2 41.1
Store, clay, and glass produets. .. do.._. 40.2 40.4. 40.5 40.3 40.7 40.7 41,2 41,2 41.1 40.6 40.6 41.2 r41.1 4L 5

QGlass and glassware, pressed or blown._.do____ 38. 3 39.0 38.8 38.4 39. 1 39.3 39.7 39. 2 39. 5 39.3 39.6 839.6. ...
Primary metal industries_ ..__._.________._ do.... 38.0 38.4 38.8 38.3 38.4 38.5 38.9 39. 5! 40.0 40. 4 40.6 41.1 r41.1 »41.6

last furnaces, steel works, and rolling mills ‘
ours... 37.1 37.6 38.0 37.5 37.3; 37.4 37.7 38.8 39.1 39.7 39.8f 404 _______ | ...
Primary smelting and refining of nonferrous |
metals. oo oo hours. _ 390.8 40.0 40.3 39.8 40.3: 39.4 40.0 40.3 40. 5| 40.6 40.47 40.4)_ .. .l
Fabricated metal prod. (except ordnance, ma- 1
chinery, transportation equipment)__hours.. 40.1 40,7 40.7 40.0 40.5 40.7 40.9 41.2 41. 6 41.1 41.2 .2 »41.7
Heating apparatus (except electrical) and
plumbers’ supplies hours_. 38.4 39.4 40.1 39.1 40.4 40.0 40.7 40.1 40.2 39.3 39.81 40.2) _______.
Machinery (except electrical).. __do__._ 40.5 40.6 40. 5 40.1 40.2 40. 3‘ 40.2 40. 4 40. 9 40.8 41.0 .5
Electrical machinery__________ .do__.. 39. 2 39.5 39. 6. 39.3 39.8 40.1] 40.4 40.7 40. 5| 40.3 40. 4 5
Transportation equipment._ _do.... 40.2 40.6 39.9 39.8 40.2 40. 0! 40.4 41.8 42.5 42.1 42. 4 .8

Automobiles.. . __ ..do..__ 40.4 40.9 39.3 39.2 40.0 39. 8: 40. 6 42.9 44.0 43.0 43.8]  44.2| ________

Aircraft and parts. . -.-do____ 40.5 40,7 40.8 40.7 40.8 40. 8! 40.7 41.2 41. 4 41.5 41.1

Ship and hoat building and repairs ...do____ 38.8 39.1 39.1 38.7 39.0: 37.9i 38.4 38.2 39.2 39.4 39.5 -

Railroad equipment.__._________ —-.do__.. 38.5 38.5 38. 6 38.2 38,4 36. 8: 38.2 39.9 40. 4 40.1 39.4 |-
Instruments and related products. cedo.___ 39.6 39.6 39.8 39.5 39. 5 39.9: 40.1 40.3 40. 5 40.2 40. 5| .3
Miscellaneous mfg, industries. .. _______.__ do___. 39. 2 39.4 39.6 39.0 39. 9 40.0! 40.5 40. 5 40. 6 40.2 40.5 .2

r Revised. » Preliminary. 1 Includes temporary Post Office employees hired during Christmas season; there were about 304,300 such employees in all areas.

Q Bee corresponding note on p. S-11. 1 Revised to reflect use of new base period. Comparable indexes for January-March 1954: Unadjusted—85.9; 84.0; 82.1; adjusted—85.1; 84.1; 82.8,
J'Effective January 1953, employees of the General Accounting Office and Government Printing Office were transferred to the legislative branch; employment in these agencies at
the end of January 1953 was as follows: Continental United States—GAO, 6,200; GPO, 7,700; Wash., D. C.—GAO, 4,600; GPO, 7,400. Also, the data beginning January 1953 exclude 1,300
In addition to the aforementioned exclusions, the January 1953 figure for Con-
tinental U. 8. reflects a downward revision of approximately 16,000 employees based on more accurate reports from the Post Office Department. Data beginning January 1954 include
additional employees now classified as Federal employees although they are paid from funds appropriated to the District of Columbia.

employces of Howard University and Gallaudet College who are not now classified as Federal employees.
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Unless otherwise stated.h statisticshthliotgghql%z and' ~ 1954 . 1955
descriptive notes are shown in the 1953 Statistical | N . . . ebru- X
Supplement to the Survey ; April May June July | Angust Se}]?gm October N%\Lerm D%ceerm J:fyu Fa!;yu March | April May
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
All manufacturing industries, ete.—Continued
Nondurable-goods industriesQ ...__.___._._ hours... 38.1 38.5; 38.9 39.0 39.2 39.3 39.2 39.5 39. 8, 39. 31 39.5
Food and kindred products_. . _..do__.. 40. 2, 40. 81 41.4 41.5 41.2 41.5 40.9 41.2 41. 4 40.8 40.5
Meat products___ e .do.___ 39.5 40. 4 41.0 41.7 40.9 41. 2 41. 5 42.8 42. 8] 41.7 40.0
Dairy produets.__ __.do.___ 43.3 43.4 4. 6 44.6 43.2 43.6 43.5 42.4 42.8 43.3 43.3
Canning and preserving._ .do___. 36.3 38.1 38.6 39.4 40. 6| 40.8 38. 5 36.7 38. 2 37.7 38.2
Bakery products.__. ..do___. 40.9 41.0 41. 4 41.1 40. 8 41.0 40.7 40.6 40. 9 40. 4 40. 5
Beverages........_. __.do.._. 40.5 40.3 41.1 41.5 40.6 40.6 40.4 39.9 39.5 30.4 39.7
‘Tobaceo manufactures. _..do.... 36.3 37.3 38.3 37.9 38. 5 39.4 40.1 36.9 38. 4 37.7 37.0
Textile-mill products. .do.... 37.1 37.3 37.8 37.8 38.5 38.6 39.2 39.8 40. 2| 39.6 40.0
Broad-woven fabric ..do.___ 37.2 37.1 37.6 37.8 38.4 38.7 39.5 40. 3| 40. 6| 39. 9. 40.1
Knitting mills 35.4 36.1 36.9 36. 6 37.6 37.5 38.3 38.5 38.3 37.4 38.2
Apparel and other finished textile products
hours... 34.3 34.9 35.0 35.2 36.2 35.9 35.7 36.1 36.3 36.0 36.7, 37.2 35.6  »36.3
Men’s and boys’ suits and coats. ________ do_... 32.9 32.9 34.0 35.5 35.0 35.4 32.9 33.8 36.0 35.5 35.6 74 | . s
Men’s and boys’ furnishings and work clothing
34.6 34.8 35.4 35.5 36.9 36.7 36.8 36. 5 36. 2 36.0 37.1 37.8|ocaoo. el
Women’s outerwear. ___.__.___._____.___. 33.8 34.8 33.7 34.1 35.2 34.1 33.6 34.9 35.7 35.6 35.9 36.4| . ...
Paper and allied products _..do_ 41.6 42,1 42,4 42.4 42.6 42.6 42,7 42.8 42,7 42.3 42.5 42,7 42.4 P 42,7
Pulp, paper, and paperboard mills______ do-... 42.8 43.2 43.6 43.8 43.6 43.6 43.7 43.8 43. 8, 43.7 43.8 43,9 ... N
Printing, publishing, and allied industries i
38.1 38. 2] 38. 3] 38.3 38.5 38.6 38.4 38.5 39.0 38.2 38. 4 38.8 38.61 389
Newspapers. 35.9 36.1 36.1 35.8 35.6 36.0 36.0 36.0 36.8 35.2 35.5 E . .
Commercial printing_____.__ 39.3 39.1 39.0 39.5 39.4 39. 4 39.4 39.5 40.2 3.6 39.8
Chemicals and allied produets. 41.1 40.9 41.2 40.9 40. 9 41.2 41.2 41.3 41.4 41.1 41.2
Industrial organic chemicals. .. 40.3 40.5 41. 0! 40. 5 40.5 40.9 40. 6 40.9 41.0 40.7 40. 8
Produets of petroleum and coal.. 40.3 41.2 41, 4; 411 41.0 41.2 40.6 40.9 40.6 40.8 40.2
Petroleum refining._.____.__ 40.2 41. 0 41, 0: 40. 8, 40.7 40. 6 40.4 40.8 40.6 40.9 40.2
Rubher produets_._____ 38.8 30.7 40. 2, 39.4 39.1 39.3 40. 4 41,1 41.8 41.3 41.3
Tires and inner tubes_._____ 37.9 39.4 40. 2: 38.5 37.4 38.3 39.3 40. 4 41.6 41.1 40. 7
Leather and leather products.. 35. 6| 35. 4 36. 7 37. 5 37.4 36.2 35.7 37.0 37. 8] 37.9 38. 8
Footwear (except rubber) . ... __..___ 34.9 34.5 35, 9! 37.2 36. 9 35.1 34.3 35.9 37.2 37.5 38. 5|
Nonmanufacturing industries: Q i
Mining: ‘
Metalo oo 39.7 39.9; 40.6 40.3 40.8 40,2 40.1 40. 6| 41.7 42.8 42.0
Anthracite. ._____ 26. 2 25. 4} 36.3 29.2 33.0 23.6 34.1 33.7 35.1 31.9 36.3
Bituminous coal __do____ 28. 9 30.9 33.2 30. 4 33.1 32.6 35.3 35. 6| 37.1 37.1 37.8
Crude-petroleum and natural-gas production: I
Petroleum and natural-gas production._hours.. 40.2 41. 3: 40.1 40.6 41. 4 40.8 40.2 40.2 40.3 41.7 39.9
Nonmetallic mining and quarrying__ 43.4 44.5 44.9 45. 2, 45.1 44.7 4.9 44.4 43. 4 42. 4 41.6
Contract construetion. . __...____ 37.0 37. 5} 38.1 38.1 33.0 36.8 37. 4 36.7 36. 4 35.4 35.3
Nonbhuilding construction__ 39.3 40. 6! 41.8 42.3 41.9 39.9 40. 4 40.3 38. 4 36.8 37.9
Building construction 36. 4 36. 7| 37.1 36.9 37.0 36.0 36.6 35.8 36.0 35.1 34.7
Transportation and public utilities: 1
Local railways and bus lines}________.____. do.._. 43.1 43.3| 43.7 42.9 43.0 42,7 42.8 42,5 43.2| 42.5 42.9
Telephone. .. 38. 2| 38.5 38.7 39.2 38.9 40.0 39.8 39.7 39. 3| 38.9 39.0
Telograph___ 42.1 42.1} 41.7! 41.7 41.8 41,9 42.1 41.5 41.4 41.3 41.3
Gas and electric utilities_. 41.0 41.0, 41.2 41. 5 41.3 41.7 42.0 41.4 41.4 40.9 40. 9]
Wholesale and retail trade: :
Wholesale trade___.__.__.._____._..__.____ do.... 40.2 40.4 40.4 40.4 40.4 40.4 40.5 40.4 40.8) 40.4 40.3
Retail trade (except eating and drinking places) |
39.1 38.9; 39.3 39.8 39.7 39.1 38.9 38.7 39.5 38.9 38.9
General-merchandise stores.. 35.5 34.7) 35.3 36.2 36.0 35.2 34.9 34.6 37.1 35.3 35.1
Food and liquor stores_____. 38.3 38.0: 38,8 39.6 39.3 38.7 38.0 38.1 38.4 38.0 37.9
Automotive and accessories 44.5 44.3; 44. 4 44.4 44.3 44.2 44,2 44. 2/ 44.4 44.0 44.2
Service and miscellaneous: :
Hotels, year-round 41.7 41.8 41. 9 41.7 41.8 41.9 41.7 42.0 41.8 42.1 41.8
Laundries. ... 40.4 40. 3: 40.5 40.0 39.4 40,1 40.5 40. 0/ 40,3 40.0 39.8
Cleaning and dyeing plants 42.0 40.1; 41.0 38.8 38.2 39.7 40.1 39.3 39.5 39.0 38.0
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages._.. nvwmber__ 330 384: 358 370 328 315 285 220 153 225 250 300! 325,
Workers involved.._.____......__.__... thousands.. 113 208; 196 238 143 126 164 71 29 50 90 165} 210}
In effect during month: i )
Work stoppages. __number_. 501 559: 577 580 525 526 488 387 293 325 380 450! 500
Workers involved_______.__ thousands._ 187 244 281 376 300 304 259 129 78 80 125 220! 310 .
Man-days idle during month. __ _.40.... 1, 220[ 2,010, 2, 390 3, 800 3,740 2,410 1,820 1,310 486 400 570 1, 600 2, 6001 .
Percent of available working time_____.__._________ .13] . 248 .26 .44 .41 .27 .21 .15 .05 .05 .07 17 [0
U. S. Employment Service placement activities: : | !
Nonagricultural placements___.__.__.__.__ thousands. . 428 439 470 439 478 520 487 426 393 397 373 453 4807 ..
Unemployvment compensation, State laws (Bureau of | i
Employment Security): i
Initial elaimst. .. .. thousands. . 1, 442 1,227 1,272 1,335 1,157 1,123 1,100 1,194 1,450 11,519 1,038 r 1,006 L0000 L ...
Insured unemployment, weekly average*. .____ do-.-- 2,181 2,070 1,924 1,862 1,692 1, 580 1,466 1,463 1, 666 1,962 1,880 1, 657 1471 21,270
Benefit payments: :
Beneficiaries, weekly average. __ 1,894 1, 850 1, 8181 1, 597 1, 523 1.414 1, 299 1,223 1,365) r 11,670 r1,6904) r 1,600 1,343
Amount of payments - 200,837, 185,601° 190,959 167,980 162,653 153,737 135,299 132,089 153,050) 1170, 882] r 165, 469| r 178, 762| 135,779
Veterans’ unemployment allowances: g i !
Initial claims 301 38i 34 36 28 28 34 41 44 35 33
Insured unemployment, weekly average_.__..._ do.._. 82, 79? 82 85 75 65 68 79 92 95 58
Beneficiaries, weekly average.____._______.____ do.... 101 97, 97 100 92 75 73 87 105 111 107!
Amount of payments_____________.._._ thous. of dol..| 10,153 9, 755 9,891 10,238 9,444 7,377 7, 520 9, 381 10,198 10,2241 11,337
Labor turnover in manufacturing establishments: !
Accession rate. . monthly rate per 100 emmployees.. 2.4 3. 5! 2.9 3.3 3.4 3.6 3.3 2.5 3.3 3.2 3.6
Separation rate, total 3.8 3.1 3.1 3.5 3.9 3.3 3.0 3.0 2.9 2.5 r3.0
Discharge...___... .2 L2 .2 .2 .2 .2 .2 .2 .2 .2 r2
ay-off . 2.4 1.7 1.6 1.7 1.7 1.6 1.6/ 1.7 1.5L 1.1 »1.3
it ... 1.1 11| L1 1.4 1.8 L2 1.0/ .9 10 Lo sL3
ol .2 22l .2 .3 .3 .2 1 .2 -3 .2 ».2

1 Revised. ? Preliminary. ! Beginning 1955 includes data relative to UCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307,000).

IRevised to include only privately operated lines; data shown in the March 1954 SURVEY and earlier

sues cover both privately operated and government-operated lines.

TRevised series.  Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new mmemployment,

*New scries.  Compiled by the U. 8. Department of Labor, Burean of Employment Security.
tuted for the series on number of continued claims filed.

Data for insured unemployment for continental U. 8. (excluding Alaska) have been substi-

The insured unemployment series is derived by adjusting the nuumber of weeks of unemployment for the lag between the week of
The monthly figures are averages of weekly data ad-

unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred.

Justed for split wecks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY.
o Beginning with the February 1954 SURVEY, data for veterans’ unemployment allowances cover only unemploy ment compensation benefits under the Veterans Readjustment Assi

Q@ See corresponding note on p. S-11.

stance

Act of 1952.  The figures for initial claims exclude transitional claims; the instured unemployment figures exclude elaims from veterans which were filed to supplement benefits under Statc or
railroud unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include all veterans whether
or not the payments supplement benefits under either State or railroad insurance prograins.



S-14 SURVEY OF CURRENT BUSINESS June 1955
Ugless otherwise stated, statistics through 1952 and 1954 1955
escriptive notes are shown in the 1953 Statistical +
Supplement to the Survey April May June July | August Se&t‘gm- October I\%Vém- D({)cgrm- Jg;l;,]' le:;u- March | April May
EMPLOYMENT AND POPULATION—Continued
WAGES
Aveia;zt()a w;eegkly gross earnings (U. S, Department of
abor):
All manufacturing industries.._.____.___.___ dollars. . 70.20 71.13 71. 50 70. 92 71.06 71.86 72.22 73.57 74.12 73.97 74.74 75.30 74.770 »76.11
Durable goods industries...._.. 75.43|  76.21|  76.40|  75.83)  76.59] 77.39) 7797 79.15, 80.15f  80.16]  80.56|  81.56|  80.97, »82,08
Ordnance and accessories 78.21 78.80 79. 40 79. 80 80.20 80.60 81.41 81.81 82.21 81.20 82.22 82.01| r82.220 »82.62
Lumber and wood products (except furmture)
) dollars_. 65. 53 66. 63 68. 30 62. 83 65. 57 67. 40 69. 72 68. 64 66. 91 66. 34 66. 50
Sawmillsand planingmills.____..________ do_._. 65.77 67.23 683. 80 64. 64 67.10 70.06 70.81 68. 89| 66. 67 66,75 67.57
Furniture and fixtures.._...._ _do.___ 61,00 60. 53 62.17 61.86 63.74 64. 46 65. 10 64. 62 65.83 63.99 65. 67
Stone, clay, and glass products..__._.._____ do..__ 70.35 71.10 70. 88 71.33 72.04 72.85 73.34 74.57 73.908 73.49 73.49
Glass and glassware, pressed or blown___do_-__|  68.94|  60.81]  60.45  69.50] 70.77 71.53| 72.25| 72.01] 73.08f 7231 72.47
Primary metal industries. . ________________ do 77.90 79.49 80. 70 80.81 80. 64 82.39 82.86 84.53 85. 60| 87. 26/ 87.29
Blast furnaces, steel works, and rolling mills
dollars..| 79.39] 81.22| 83.22| 84.00] 82.43] 84.90| 84.45] 87.30] g7.98] 90.12| 89.95
Primary smelting and refining of nonferrous _
metals. ... . ... dollars.. 78.01 78.40 79.39 79. 60 79.79 79. 59 80. 40 80. 60 81.00 81.61 81.20
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)_.. _____ dollars__|  75.39)  76.92] 76.92| 7560  76.95\ 77.74| 78.53) 79.52] s0.70o] 80.15  80.34
Heating apparatus (except clectrical) and ~ ;
plumbers’ supplies. ... .__.._______. ollars__ 70. 66 73.28 74.59 72.34 75.14 75.20 76.92 75.79 76.78 75.06 76.02
Machinery (except electrical) __do.___ 80. 60 81.61 81.00 80. 60 80, 80 81.81 81.61 82.01 83. 44 82.82 83. 64
Electricalmachinery......__._____________. do..__ 70. 56 71. 50 72.07 71.53 72.04 72.98 74.34 74. 89| 74. 52| 74.56 74.74
Transportation equipment....._.._______._ do._.. 84.82|  85.67| 84.59|  84.38) 85.63|  86.40) 87.26 91.12] 9308 92.62 93.28
Automobiles________.____ _do.___ 87.26 88,34 85. 28 85.06 88, 00 89.15 90. 54 96. 53 99, 44 96.75 98.99
Afrcraftand parts_______._. do..__ 83.43 83.84 84.86 84. 66 85,27 85,68 85. 47 87.34 87.77 88.81 87.95
Ship and boat building and repairs..._..do.___ 80.70 80. 94 80. 55 80. 11 81.12 78.83 81.02 80. 22, 83. 10 82.74 82,95
Railroad equipment__._________.__ do___. 80.08 80. 85 81,45 80. 60 81.79 78.02 82.13 86. 98 88, 88 87.82 85.89
Instruments and related produets. do..__ 72.07| 72,07\ 72.83| 72.68 72.20| 73.82] 74.19|  74.56]  75.33 75.17 76. 14
Miscellaneous mfg. industries___.._..______ do._... 62,72 63.43 63. 36 62. 40 63. 44 64. 40 65. 21 65. 21 66. 18 65.93 66. 42
Nondurable-goods industries...__._____.._._.. do._. 62.87 63. 91 64. 57 64.74 64,68 65,24 65. 07 65,97 66. 47 66.02 66. 36
Food and kindred produets _do___ 67.54| 68.54| 69.14|  69.31| 67.57| 68.48f 68.30] 70.04) 70.79| 70.18]  70.07
Meat products....__.______ do.___. 72.68 74.74 75.85 77.98 76.07 77.87 78.02 83.03 81.75 79.65 76. 00
Dairy produets. ... do.__. 68. 85 69.01 71.36 71.81 69. 55 71.07 70. 47 68. 26 69. 34 70. 58 71.45
Canning and preserving. _do._. 53.00 54.86 53.27 54,77 56. 03 56. 30 53.13 51.75 55. 39, 54.67 56.15
Bakery products......._. _do._. 67.08) 67.65 68.31] 6864 68.14] 68.88| 68.38 68.21| @9 12| 6828 6885
Beverages d 78.57| 78,18 80.56| 82,17 7876/ 79.17| 78.78| 79.00| 7. 91f 77.62]  78.61
Tobaceo manufactures. 49,01 49, 98 51.71 51. 54 49,67  48.86] 49,72 47.60] 49,92 50.14 49, 58
Textile-mill produets______ 50.46|  51.10|  51.41 51.41)  52.36|  52.50|  53.70{  54.53]  55.07] 5425  55.20
Broad-woven fabric mills 48,73 48.97 49.63 49.52 50. 69 51.08 52.14 53. 20 53. 501 52. 67 53.33
Knittingmills____._______. 46.73|  47.65] 48.34] 47.58| 48.88] 49.131  50.17] 50.82] 5056 49.37]  50.81
Apparel and other finished textile products .
dollars..,  45.62  46.07|  46.55  47.17) 48.87; 48,82 47.84) 4837 49.01] 48.60}  49.55
Men’s and hoys’ snitsand coats__.__.._. do.. 52, 64 52,97 55. 08 56.80|  57.05 57.35]  53.63 55.09/  58.32 57.87 59.66
Men’s and boys’ furnishings and work c]othinz - .
dollars..|  39.10]  30.67]  40.00] 30.76] 41.70 41.84] 4L38| 41.61] 4001 40.68 41.92
Women’s outerwear.._......._. _..do____ 49.01  49.76; 48.53|  50.81)  83.15  52.17  50.40|  51.65| 53 55 53.40|  54.21
Paper and allied produets. ... do_.. 71.97)  72.83] 74200 74.62) 7498 7540, 76.01| 76,18 76.01f 7572 76.08
P Pulp, paper, hain(li1 paperhn(zlxrd mills__.___do__. 77.47 78.19 79.79 81.47 81.10 81.97 82.16 81.91 82.34 82.16 82.34
rinting ublishing, and allied industries
P ¢ G | sem1| Csem| sts  seos  sraol  ssael g7 ssmsl goos| ssodl sesr
NeWSDADOFS- - - - - - oo do.... 02.26| 93.86| 93.50, 92.01] 9L85. 9468  94.321 94327 97,52  91.52] 93.01
Commercial printing______ ~do... 84. 50 84, 46 85. 02 85.72 §5. 101 85.89 86. 29 86. 90 88. 84 87.52 87.96
Chemicals and allied products —.do.._. 77.27 77.71 79. 10 79.35 78.94° 79,52 78. 69 79.71 79. 90 79.73 80. 34
Industrial organic chemieals.__.________. do.... 82. 62 82, 62 84.05 84.24 83. 43‘ 85. 07i 83. 64 84. 66 84. 46 84.25 84.86
Products of petroleum and coal.._...___.. Qo ! 9L08 9352 93.98) 9453 93.07) 9558, 9257  93.66 o257 93.02) 9125
Petroleum refining. _._.___ __.do.__. 94. 87 97.17 97.17 97. 51 9. 051 97.85 95.75 97.10 96, 22| 96. 93 94. 87
Rubber produets________ do__. 74.88)  77.81]  79.60]  76.44f 7585 7742 8L20p  83.02) 8485  83.84) 8425
Tires and inner tubes...._ _do.___ 84.14 88.65 92. 06 87.01 85. 65 86.18 90.39 94. 54 98. 18 97.41 96. 46
Leather and leather products._ ~do.__ 49. 48 49.21 51,01 51.38 51.24) 49,96 49. 62 51.43 52.16 52. 68 53. 93
Footwear (exceptrubber) ... _.o....._ do.... 46. 42 45. 89 47.75 48,73 48.71)  46.68 45.62 47.39 49,10 49,88 51,59
NoMnman ufacturing industries: |
ining: !
80. 99 81.40 83. 64 83.42 83. 64, 83.62; 83.41 84.85 87.57 90. 31 88.20
64. 45 62.74 96, 20 73. 58 82. 50; 56. 88; 86.27 85.26 89. 86 76.88 94,74
s 71.67 76.32 83. 00 75.39 82.09 81.17] 87.54 88.29 92.01 92,01 94. 50
Crude-petroleum and natural pr i
Petroleum  and natural-gas productlon .
dollars. . 90. 45 94, 58! 90. 63 92. 57 93. 98 93.02 90. 85 90. 85 90. 68| 95. 49| 89,38
Nonmetallic mining and quarrying.___.___ do.._. 75.08 77. 88 78. 58 80. 46 79.83 79. 57 79.92 78. 59 76.38 75.05 74.05
Contract construetion. _.__________ 93.24 94. 50 95, 63 96,01 96. 52 93.84 95. 74 94,32 94, 28] 91. 69/ 91.43
Nonhuilding construction . 89. 60, 94,19 96. 56 97.71 97.21 92.97 94.13 94.30 89, 47| 85.01 88. 31
Building construction._.... 93.91 9. 69 95.72 95. 20 96. 20 94.32 96. 26 94,15 95. 40 93.02 91,96
Transportation and public utiliti - !
Local railways and bus linest. 77.58 77.94 79.10 78. 51 78.26 78.14 78.32 77.78 79. 491 78.63 79.37
Telephone 66. 09 67. 38 67.34 68. 60 67.69 71.60 72.04 72.65 70.74 69. 63 70. 98
Telegraph 75.78 75.78 7715 77.15 77.33 77.93 78.31 76. 7! 77.00 76. 82 76.82
W(gals anld elegtrlc u}ﬂltlgs ___________________ do.... 80.77 81. 59 82. 40 83.83 83.43 85. 49 86.94 85,28 84,87 84.25 84.66
olesale and retail trade:
‘Wholesale trade__________ ... .___________. do____ 73.16 73.93 73.93 74.34 74.34 74.74 74.93 74.74 75. 89 75.14 74. 96
Retail trade (except eating and drinking .
places) . oo . dollars__ 55.91 56. 41 57.38 58. 51 57.96 57.09 57,18 56. 50, 56. 88| 57.57 57.57
General-merchandise stores... __.do.__ 40, 12| 40. 25 41,30 42,35, 41.76 40. 83 40. 48 40. 14 41. 92| 41.65 41.07
Food and liquor stores.......... _do._._ 59.75 59. 66 60. 92 62. 57 62,09 61. 53 60. 80 61,34 61. 44 61. 18 61. 02
Automotive and accessories dealers. ... do__._ 74.76 75.75 76.37 76.37 75.75 74. 70! 74.70 74.70 76.37 75. 68 76.91
Finance, insurance, and real estate;
s Banks mclld t11~ust COMPANIOS.m oo 56.76 57.19 57.09 57.66 57.75 57.711  58.02 58.11 58. 51 58,97 59.02
ervice and miscellaneous:
Hotels, year-round . . ..o oeoooooooo_ 39. 62 40.13 39, 81 40.03 40.13 40. 64 40.87 41.16 41. 38| 41. 26 40. 96
Lau_ndries ___________________ 40. 80 40. 30 40. 50 40.00 39. 40§ 40, 50 40. 50 40. 40 40.70 40. 40 40. 20
Cleaning and dyeing plants. s0.400  47.320  49.201 4578l 4548l a72e  an72l  esrdl aroll  s64)  4a22

* Revised. » Preliminary.
Q See corresponding note on p. S-1

{Revised series. Seenote marked “1" at bottom of p. S-13.




June 1933 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated, statistics thli?)gghsl%Z andl 1954 1985
descriptive notes are shown in the 1953 Statistica - Septem- Novem- | Decem-| Janu- | Febru- ;
Supplement to the Survey April May June July | August ber | Qctober {7y ber ary ary March | April May

EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings (U, 8. Department of
of Labor): @
All manufacturing industries 1.80 1.81 1.81 1.80 1.79 1.81 1.81 1.83 1.83 1.84 1.85
Durable-goods industries. _ 1.90 1.91 1.91 1.61 1.91 1.93 1.93 1.94 1. 95 1.96 1.96
Ordnance and aceessories. 1.97 197 1.98 1.99 2.00 2.01 2.01 2.01 2.02 2.03 2.03
Lumber and wood produets (except furniture) .
dollars. . 1.63 1.67 1.67 1.54 1.58 1.66 1.68 1.67 1.64 1.63 1.63
Sawmills and planing mills__._ 1.62 1.66 167 1. 55 1, 59, 1,68 1.69 1.66 1.63 1.64 1.64
Furniture and fixtures_________ 1. 56 1. 56 1. 57 1.57 1.57 1.58 1. 58 1.58 1. 59] 1.58 1.59
Stone, clay, and glass produets______. - 1.75 1.76 1.75 1.77 1.77 1.79 1.78 1.81 1.80 1.81 1.81
(lass and glassware, pressed or b]o“n___,do.___ 1. 80 1.79 1.79 1.81 1.81 1.82 1.82 1.86 1.85 1.84 1.83
Primary metal industries___ . _.__.....__._. do 2.05 2.07 2.08 2.11 2.10 2.14 2.13 2.14 2.14 2.16 2.15
Blast furnaces, steel works, and rolling mills’
dollars_. 2.14 2.16 2.19 2.24 2.21 2.27 2.24 2.25 2. 25 2.27 2.26
Primary smelting and refining of nonferrous
metals_____ ... dolars. . 1.96 1.96 197 2.00 1.98 2.02 2.01 2.00 2.00 2.01 2.01 201 el
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)__dolars__ 1.88 1.89 1.89 1.89 1.90 1.91 1.92 1.93 1.94 1.95 1.95 1
Heating apparatus (except electrical) and
plambers’ supplies..... ... dollars__ 1.84 1.86 1.86 1.85 1.86 1.88 1.89 1.89 1.91 1.91 1.91 1
Machinery (except electrical).. —--do._.. 1.99 2.01 2.00 2.01 2.01 2.03 2.03 2.03 2.04 2.03 2.04 9
Electrical machinery . ... ....oo......... do.... 1.30 1.81 1.82 1.82 1.81 1.82 1.84 1.84 1. 84 1.85 1.85 1
Transportation equipment._... 2.11 21 2.12 2.12 2.13 2.16 2,16 2.18 2.19, 2.20 2,90 2
Automobiles. _._________ 2,16 2. 16/ 2.17 2.17 2.20 2.24 2.23 2.25 2. 26) 2.25 2,26 2
Aireraft and parts 2.06 2,06 2.08 2.08 2,09, 2.10 2.10 2,12 2.12 2.14 2.14 2
Ship and boat building and repairs. 2.08 2.07 2. 06 2.07 2.08 2.08 2.11 2.10 2.12 2.10 2.10 2
Railroad equipment.._._._..___ 2.08 2.10 2.11 2.11 2.13 2.12 2.15 2.18 2.20 2.19 2.18 2
Instruments and related produets. 1,82 1. 82 1.83 1.84 1.83 1.85 1.85 1.85 1.86 1.87 1.88 1
Miscellaneous mfg, industries.............do..__ 1.60 161 1.60 1.60 1.59 1.61 1.61 1.61 1.63 1.64 1.64 1
Nondurable-goods industries_____...__..__. 1.63 1.66 1.66 1.66 1.65 1.66 1.66 1.67 1.67 1.68 1.68 1
Food and kindred products. 1.68 1.68 1,67 1. 67 1.64 1.65 1.67 1.70 171 1.72 1.73 1
Meat products. _- 1.84 1.85 1.85 1.87 1.86 1.89 1.88 1.94 1.91 1.91 1.90 1
Dairy products.. 1. 59 1.59 1.60 1.61 1.62 1.63 1.62 1.61 1.62 1.63 1.65 1
Canning and preservtng_ 1.46 1.44 1.38 1.39 1.38 1.38 1.38 1.41 1. 45 1.45 1. 47 1
Bakery products._...... 164 1.65 1.65 1.67 1.67 1.68 1.68 1.68 1.69 1.69 1.70 1
BOVErageS. - oo 1.94 1.94 1.96 1.98 1.94 1.95 1.95 1.98 1.98 1.97 1.98 1
Tobacco manufactures 1.35 1.34 1.35 1.36 1.29 1.24 1.24 1.29 1.30 1,33} 1.34! 1
Textile-mill products_____._. 1.36 1.37 1.36 1. 36; 1.36 1.36 1.37 1.37 1.37 1.87] 1,38 1
Broad -woven fabric mills_. 1.31 1.32 1.32 1.31 1.32 1.32 1.32 1.32 1. 32| 1.32! 1.33 1
do._.. 1.32 1.32 1.31 1.30 1.30 1.31 1.31 1.32 1.32 1.32 1.33 1
Apparel and other finished textile prodlxct< X
dollars. . 1.33 1. 32 1.33 1.34 1.35 1.36 1.34 1.34 1.35 1.35 1.35 1
Men’s and boys’ suits and coats__.______ do 1.60 1.61 1.62 1.60 1.63 1.62 1.63 1.63 1.62 1.63 1.63 1
Men’s and boys’ furnishings and work
clothing _..dollars__ 1.13 1.14 1.13 1.12 1.13 1.14 1.13 1.14 1.13 1.13 1.13 1
Women’s outerwear._..__ 1.45 1.43 1.44 1.49 1.51 1.53 1. 50 1.48 1. 50 150 151 1
Paper and allied products -._do 1.73 173 1.75 1. 76, 1.76 177 1.78 1.78 1.78 1.79 1.79 1
Pulp, paper, and paperboard mills._____ do.... 1,81 1.81 1.83 1. 86 1.86 1.88 1,88 1.87 1.88 1.88 188 1
Printing, publishing, and allied industries.do. . 2.26 2.27 2.27 2.27 2.27 2.29 2,29 2,30 2.31 2.31 2 33 2
Newspapers do__.. 2.57 2. 60 2.59 2. 57 2.58 2.63 2.62 2 62 2. 65 2.60 2,62 92
Commercial printing._____ .-do..__ 2.15 2.16 2.18 2.17 2.16 2.18 2.19 2.20 2.21 2.91 991 2
Chemicals and allied produets. L-do_.__ 1.88 1.90 1.92 1.94 1.93 1.93 1.91 1.93 1.93 194 195 1
Industrial organic chemicals_..__________ do___. 2.05 2.04 2.05 2.08 2.06 2.08 2.06 2.07 2.06 2,07 2,08 2
Produects of petroieum and eoal._.__._.___. do_.__ 2.26 2.27 2.27 2.30 2.27 2.32 2.28 2.28
Petroleumrefining_._______ do____ 2.36 2.37 2.37 2.39 2.36 2.41 2.37 g gg 2.37 g ?73 g 3673 g
Rubber produects. ... 1.93 1.96 1.98 1.94 1.94 1.97 2.01 2,02 2.03 2,03 2.04 2
Tires and inner tubes_._.____ 2.22 2.25 2.29 2.26 2.29 2.25 2.30 2.34 2.36 2.37 2.37 2
Leather and leather products. 1.39 1.39 1.39 1.37 1.37 1.38 1.39 1.30 1.38 1.39 1.39 1
Footwear (except rubber)____ 1.33 1.33 1.33 1.31 1.32 1.33 1.33 132 1.32 1.33 1.34 1
Noumanufacturing industries: ! . .
Mining:
Metal - e e aae 2.04 2.04 2.06 2.07 2.05 2.08 2.08 2.09 2.10) 2.11 2.10 2.
Anthracite 2. 46 2.47 2. 6 2.52 2. 50 2.11 2.53 2.53 2. 56 2.41 2.61 2.
Bituminous coal. R 2.48 2.47 2. 50 2.48 2.48 2.49 2.48 2.48 2.48 2.48 2. 50 2.
Crude-petroleum and natural-gas producﬂon
Petroleum and natural-gas prod _____. dollars_ . 2.25 2.29 2.26 2.2 2.27 2.28 2.26 2.96 2. 25 2,29 2.24 2.
Nonmetallic mining and quarrying._ __.do_.__ 1.73 1.75 1.75 1.78 177 1.78 1.78 1.77 1.76) 1.77 1.78 1.
Contraet construction._.__._________ .do.... 2.52 2.52 2.51 2.52 2. 54 2.55 2. 56 2.57 2. 59 2.59 2. 59 2.
Nonbhuilding construction . ._.do____ 2.28 2.32 2.381 2.31 2.32 2.33 2.33 2.34 2.33 2.31 2.33 2.4
Building construction 2.58 2.58 2.58 2.58 2.60 2.62 2. 63 2.63 2. 65 2.65 2.65 2.6
‘Transportation and public utilities:
Local railways and bus linest. . 1.80 1.80 1.81 1.83 1.82 1.83 1.83 1.83 1.84 1.85 1.85 1.
Telephone 1.73 1.75 1.74 1.76 1.74 1.79 1.81 1.83 1.80 1.79 1.82 1.
Telegraph______ 1.80 1.80 1.85 1.85 1.85 1.86 1. 86 1.85 1. 86 1.86 1.86 1.
QGas and electric utilities._____..___________ “do.__. 1.97 1.99 2.00 2.02 2.02 2.05 2.07 206 2.05 2,06 507 y
Wholesale and retail trade:
Wholesale trade. ... __._.___. do 1.82 1.83 1.83 1.84 1.84 1.85 1.85 1.85 1.86 1.86 1.86 1.88 ..
Retail trade (except eating and drinking place%) """"""
dollars.. 1.43 1.45 1.46 1.47 1.46 1.46 1.47 1.46 1.44 1.48 1.48 1
General-merchandise stores_ _do___. 1.13 1.16 1.17 1.17 1.16 1.16 1.16 1.16 1.13 1.18 1.17 1'
Food and liquor stores....__________ _do___. 1. 56 1.57 1. 57 1. 58 1.58 1. 59 1. 60 1.61 1.60 1.61 1.61 1
Automotive and accessories dealers___.__ do_... 1.68 1.71 1.72 1.72 .71 1.69 1.69 1.60 1.72 1.72 1.74 1.
Service and miscellaneous: ’ : ’
Hotels, year-round .95 .96 .95 .96 .96 .97 .98 .98 .99 .98 .08
Laundries_________________ 1.01 1.00 1.00 1.00 1.00 1.01 1.00 1.01 1.01 1.01 1.01 1
Cleaning and dyeing plants. 1.20 1.18 1.20 1.18 119 1.19 1.19 1.19 1.19 1.19 1.19 1

Misccllaneous wage data: ’
Construction wage rates (ENR):§

(‘ommon labor. .. 1. 947 1.964 1. 979 1.997 2. 009, 2.016 2.019 2.022 2.022 2.022
3.100 3.112 3.133 3. 147 3.148 3.169 3.180 3.184 3.186 3.188

L84 IR 4 D | S U, .88

Railway wages (averago, classT).__..__._______ do.__. 1.913 1.932 1.919 1.937 1.944 1. 942 1.928 1. 949
Road-building wages, common labor_.____.__._ do__.. 1460 o | 1.8Y O3] P SN 1.64

. 1; fluiv{)se(k% v7Preliminary. Q See corresponding note on p. S-11. 1 Revised series. See note marked ‘1" at bottom of p. S-13,  § Rates as of June 1, 1955: Common labor, $2.059;
skilled labor, $3.227.



3-16 SURVEY OF CURRENT BUSINESS June 1005
Ugless otherwise stated, statistics throughsl%z andI 1954 B 1955 _ _
escriptive notes are shown in the 1953 Statistica . JOVeI- N . o .
Supplement to the Survey April | May l June July | August Se&t;m October I\(l))z;m b %‘;‘;m Jgrnyu I‘tl?;u March | April | Muy
FINANCE
BANKING ! !
Acceptances and commercial paper outstanding: ! ]
Bankers’ acceptances. ... ... .. mil. of dol._ 623 616 589: 589 563 609 687 768 873 869 831 807! 67 _
Commercial paper @ . .. ... ..o oo do.__. 694 641 679} 747 794 803 762 769, 733 713 703| 681 ‘ 623 . ...
Agrieultural loans and discounts outstanding ot agen- ‘
cies supervised by the Farm Credit Adm.: | [
Total . il mil. of dol ... 2,381
Farm morteage loans, total do-. 1,275
Federal land banks___.__ 1,261
Land Bank Commissioner-_.._ceeeeecee-doo__{ _.oo-_ - 14 [ : U
Loans to cooperatives____ 335 304 319 325 339 369 377 364 368 355 339. 325 ... ...
Other loans and discount: 734 808 822 814 767 703 658 648 662 696 747]‘ 792 ...
Bank debits, total (345 centers)t do....| 154,750, 149,812, 163,501, 154,848 151,504] 149,808 152,322 156,843( 186,317| 163,388] 149,738| r 178,917 158,280: ___. . -
New York City.____.__..__ 60,479, 59,535 64,965 61,155| 58,316 56,744 58,792 58,787 73,817} 62,6421 57,091) 67,242] 57,6341 .
6 other centersa® 33,152 31, 159 33,785, 31,556] 31,526 30,922 30,706/ 32,230 38,217 33,531 31,5951 39,9088 34,494
Federal Reserve banks, condition, end of month: : !
Assets, total_ . .l mil. of dol__| 50,089, 50, 4941 50,759 40,7461  49,174) 49,778 50,035 50,863] 50,872 49,626 49,442{ 49,434 49,913 49.350%
Recerve hank credit ontstanding, total 25,382, 25,781 I 25, 642 25,183 24, 696 25,183 25, 401 25, 944 25, 885 24, 960 24,769 24, 667 24, 9881 24,780
Discounts and advanees. ... ... 72 245, 37 184 200 132 297 143 475 485 391 560, 460
United States Government securities_.__. 24,632) 24,812 25,037 24,325] 24,023| 24,2711 24,381] 24,888 24,0320 23,885] 923,605 23,613] 23,612° 23662
Gold certificate Teserves. ... ...o......___._ 21,2830 21,293 21,239 21,220 21,117} 21,120; 21,079 21,030] 21,033 21,038 21,032 21,027] 20,985 20, Gs8
Liabillties, total _ . eeeans 50,089 50,494, 50,759 49,746. 49,174 49,778] 50,035 50,863 50,872 49,026 49,442 49, 434! 49,013, 44, 306
Deposits, total 20,898 21,143 20 808  20,454| 19,805 20,264] 20,373 20, 457 20,371 20,138 19, 879 19,806, 20,158 14, 685
Member-bank reserve balances.. 19, 528! 19,563 19, 011’ 18,702 18, 316 18,676 18,722 18, 985 18,876 18,918 18, 562 18,283 18,495 18. 221
Excess reserves (estimated)..__ 684 672 939 744 952 471 518 258 581 471 412 7334 £ 184
Federal Reserve notes in circulation. 25,472 95,544 25,588 25,567 25,506 25,601 25.706| 26,081 26,253 25,640| 05,600 25,528 25,496 25 6%
Resgerve ratio 45.9 45.6 45. 8 46.1 46. 46. 4 45.7 45.2 45.1 46.0 46.2 16.4! 46.0; 46.3
Federal Reserve weekly reporting member banks, | ;
Dcondlltﬁon Wednesday nearest end of month:} : ;
eposits:
T?emand, adjusted mil. of dol.. 54,108, 53,930| 53, 319‘ 54,949| 54,066] 55,043] 55,472 56,414 58,445] 57,639 56,270  55,590: 56,969 011
’D§m({m<11d except interh%nk d " i
ndividuals, partnerships, and corporations |
P DS corp mil. of dol._ 54,488) 54,507 54,715 55,360 54,746) 55884, 57,256 57,876, 60,117 58,3170 57,762, 56,474 a7, 92l|
States and political subhdivisions........___ do.... 4, 308 4,418 4,329, 4,033] 3,939 3,756 3, 865 3,956 3,939 4,232 3,960 4,062 4 216!
United States Government___. 2,671 2,982 4,085 2,001] 3, 247 2,605 3,793 4,223 2, 597 2,320 2, 633 2, 534: 5 10’)‘
Time, except interbank, total.___ 19,124) 19,359 19,637: 19,808, 19,887} 19,915 20,122) 19,941] 20,169 20,198| 20,280 20,329 20, 319;
Individuals partnerships, and corporations ! i E :
mil. of dol._| 17,854 18,041] 18,304 18,337) 18433/ 18,520| 18,600 18,555| 18,806] 18,864 18,930, 18,090. 18,969
States and political subdivisions...._.__._. do.... 1,078 1,129 1,146, 1,285 1,257 1,195 1,220 1,183 1,154 1,1% 1, 145 1,132 1,142,
Interbank (demand and time)... TTdo.T1 12,794] 13,040 13,8700 13, 406‘ 13,772 13,791 14,301 14,113| 14,2731 13,651 13,402 13,085 12,988}
Invastments, total._________.____.__________.__ do.___{ 40,177, 41,300 41,945 42, 492‘ 11237 44,194| 46,088] 45,669 45,526 , 7 43,500° 41,932 42, 960
U. 8, Government obligations, direct and guaran- ‘ i
teed, total mil. of dol._ 32,160 33,196/ 33,724; 34,221 35,862 235696] 37,358 37,100 36,9028 35,799 34,509, 32,885 33, 983 33,026
1) do__.. 2, 987 2,428 2, 619 3,045 3,135 2, 868 2, 500 2,378 2, 543 2,065 1,816, 6 L08
Certificates. .- oo __.do.__. 3,045 2, 684 2,777 2,754 2, 559 2, 504 2, 360 2,240 2, 768| 2, 551 1,633
Bonds and guaranteed obligations. ___do.___ 21, 5981 21,502 21,654 21,7420 23,515| 23,654 23,801 23,936 23,391 23,102 22,076
NoteS. e oo ._do.___ 4,530 6, 582 6, 674 6, 680 6, 653 6,670 3, 688 8, 552 , 200 8,081 9,074
Other securities_ .. ... _do___. 8,017 8,104 8,221 8,271 8,375 8, 498 8,730 8, 563 8,624 8,984 8,991
Loans (adjusted), total® . __________________.__ do__._ 38, 441 38,324 38, 950 38, 254 37,967 38, 495 38,844 40,114 41,008| r 40,483} - 40,751
Commercial, mdustria] and agricultural. Ao 22,183 21, 599 21,884 21, 5241 20,798 21,015 21,104 22,214 22,486| r21,926] r 22, 241
To brokers and dealers in securities.._.. ___.do_.__ 1,744 2 141 2,379 2,005 2,228 2,403 2, 466 2,367 2,688 2,582 2,374
Other loans for purch ing securities !
er loans for purchasing or carrying sconlfies 849 915 899 875 904 941 oot 1037 1,130 108 1 og0
Real-estate 10aNS. o o oo oo do.._. 6, 553 6, 592 6, 671 6,718 6,831 6, 902 6, 997 7,083 7,176 7,279 7, 359‘
Other loans 7,753 77| 772l s s 7,803|  7,049]  8,075| 8,205 8,346| g 408
Money and interest rates:
Bank rates on business loans:
In 19 cities 3.
New York City.___ 3.
7 other northern and eastern cities 3.
11 southern and western cities. . 3.
Discount rate (N F. R. Bank).___ 1 1.5 1. 1.50 1. 1.30 1.50
Federal intermediate credit bank Yoans________ 2.50 2.08 2. 2.04 2. 1.96 1.79
Federal land bank loans______._.____..__.____. do.___ 4.17 4.17 4. 4.17 4. 4.17 4.17
Open market rates, New York City:
Acceptances, prime, b’mkers 90 days..__.__. do____ 1. 25 1.25 1.25 1.25 1.25 25 1.25 1.25 1.25 1. 33, 1.38
Commercial paper prlme 4 6 months _do____ 1.76 1.58 1. 56 1.45 1,33 31 1.31 1.31 1.31 1.47 1.68
Call loans, ronewaf S E).. __.do.___ 3.00 3.00 3.00 3.00 3.00 00 3.00 3.00 3.00 3.00 3.00
Time ]oanc 90 days (N Y 35 05 TN do___. 2.88 2.88 2,88 2,88 2.88 88 2,88 2,88 2. 88 2.88 2.88
Yield on U, 8. Govt. securities:
3-month bills 1.01t . 782 . 650 710 . 892 1.007 . 987 948 1.174 1,257 1.177
3-5 year taxableissues_ . ________________ do.___ .71 1.78 1.79 1.69 1.74 1.80 1.85 1.90 1.94 2.11 2.18
Savings deposits, balance to credit of dep051tors
New York State savings banks..__ mil. of dol._ 14,694 14,768 14,914 14, 943 14,993 15,112 15,150 15,252 15,475 15, 558 15, 604 15,7 10 15,764,
U. 8. postal savings do___. 2,291 2,272 2,251 2, 230! 2, 209 2,189 2,172 2,154 2,137 »2,115] »2,095 2074 #2051 __ . ___
CONSUMER CREDI'{‘ (Sl)lort- and Intermediate. ! ! i ! i f
erm | i ! i i
Total outstanding, end of month Q@ ... ._.__mil. of dol._ 28, 095 28, 372 28, 666 28,7250 28,736 28, 856° 28,975 29,209 30,125 29, 760 29,518, 29, 948! 30, 655!
Installment credit, total @ ______ 21,426 21, 487 21,717 21, 849 21,901 21,935, 21,952] 22,014 22,467 22, 436, 22,508 22,974 23,513
Automobile paper_________ 9,042 10, 002 10, 168 10, 208 10, 349 10, 365 10, 340 10, 296 10, 396 10, 459 10,641, 11,053 11, 482"
Other consumer-goods paper. 5,413 5,370; 5,367 5,328 5, 294 5, 287 5,324 5,398 5, 668 5, 609 5, 484; 5,479 5,492 .
Repair and modernization loans. 1,617 1,634 1,635 1,637 1,642 1,642 1,637 1,631 1, 616 1,574 1, 550! 1,530 1,534 ..
Personal loans___ .. 4, 454 4, 481; 4, 547 4, 586 1,616 4,641 4,651 4, 689 4,787 4,794 4, 833’ 4, 912 5005 . . ...
By type of holder: { ! | .
Finaneial institutions, total_... 18,2450 18,325, 18,438 18,671, 18,731, 18, 733; 18,726, 18,719 18,935 18,977: 19,183, 19, 015 20,127.. . ..
Commereial banks_ . ______ 8,722 8, 729; 8,783 8, 763 8,731 , 685 R, 637 R, 386 8,633 8, 651 8, 688! 8, 344!
Sales-finance companies. 5,901 5, 044 G, 060‘ 6,189 6, 256 6, 204 h, 315! 6,325 6, 421 6, 462 6, 570 b, 808;
Credit unions. ... __ 1,157 1,175 1,207 1,228 1, 250 1,267 1,270 1,282 1,293 1,282 1,298 1, 330
Other_._______ 2, 465 2,477 2, 488! 2,491 2,494 2, 504 2,504 2, 526 2, 588 2,582 2, 597} 2,631
Retail outlets, total 3,181 3, 162‘ 3,179 3,178 3, 170 3,182 3, 226 3,205 3,532 3,459 3, 355! 3,361}
T)(‘p’n"tm(‘.lt stores. 1,032 1, 09/1 1,037 1,032 1,032 1,041, 1,063 1,008 1,201 1,158 1. 108, 1.123!
Furniture stores.. __ 823 821! 32 818 821 822] 830 846 890 862 848 838
Automobile dealers 368 371 ’ 386! 389 390 390 390 394 397 4l)4i 420
Other___________.__ 958! M3 942! 928 929° 943 961 1,047 1,042 9951 980
' Revised.  » Preliminary.

@ Revised to cover 11 dealers,
tRevised series.

O Net loans less loans to banks.
§ For bond yields see p. 8-20,

mation; unpublished revisions (for January-September 1953) will be shown later,

Q@ Revisions for 1952 appear on 1. 24 of the June 1954 SURVEY,

Revisions for January-May 19532 will be shown later,

Bank debits have heen revised to include additional eenters and to represent debits to demand deposits; data for 1943-533 appear on p. 23 of the September 1954 SURVEY.
& Includes Boston, Philadelphia, Chicago, Detroit, San Franeiseo, and Los Angeles.
i Revised bozlnnmg 1952 to e‘(pand coverage of the series by making a net addition of 8 banks,

Data beginming 1953 have recently been revised to incorporate more coruprehensive infor-
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Unless otherwise stated,hstatisticshthri:%g:ghsz%z tandl 1954 1955
descriptive notes are shown in the atistica _ - R R . brir.
Supplement to the Survey April | May | June | July | August|SPLT october | Nivem ' Decom- | Janu- | Febrt- | npareh | April | May
FINANCE—Continued
CONSUMER CREDIT (Short- and Intermediate- |
term)—Continued .
Total outstanding, end of month—Continued :

Noninstallment eredit, total @ .__________ mil. of dol_. 6, 669 6, 885 6,949 6, 876 6, 835: 6, 921 7,023 7,195 7,658 7,324 7,010 6,974 7,142
Single-payment loans._ _ 2,181 2,313 2,334 2,303 2,312 2,335 2,377 2,407 2,420 2,371 2,427 2,481 2,496] .
Charge aceounts._._. 2,723, 2,786 2,819 2,773 2,734 2,807 2, 892 3,042 3,518 3,225 2,831 2,735 2,859(. ... _....
Serviee evedit. ... 1,765 1,786 1,796 1,800 1,789, 1,779 1,754 1,746 , 720 1,728 1,752 1,758 1,787 ...
By type of holder:

Finaneial institutions. ... ... ____.._.. do__ 2,181 2,313 2,334 2,303 2,312, 2,335 2,377 2,407 2,420 2,371 2,427 2.481 2,496) ...

Retail outlets . . . do. 2,723 2, 786 2,819 2,773 2,734 2,807 2,802 3,042 3,518 3,225 2,831 2,735 2,859 .

Serviee eredit . .. _do.... 1,765 1,786 1,796 1, 800 1,789 1, 779“ 1,754 1,746 1,720 1,728 1.752 1,758 1,787]..
Installment eredit extended and repaid: 1

Unadjusted:

Fxtended, total__ ... do___. 2,400 2,397 2,703 2, 549 2,477| 2,441 2,454 2, 554 3,046 2,389 2,416 3,159

Aufomohllo paper.__ I - 1,038 1,047 1,244 1,163 1,114, 1,062 1,031 1,040 1,184 1,060 1,167 1, 56%
Other conqnnor-goodﬁ papel‘ 615 607 659 622 607‘ 620! 687 716 936, 616 529 708
Allother__ .. __.____ 747! 743 800 764 756, 7501 736 798 926 713 720 882
Repaid, total 2, 355 2,336 2,473 2,417 2,425: 2,407 2,437 2, 492; 2, 593 2,420 2,344 2,693
f\ummohllo paper . 1,015 987 1,078 1, 033 1, 063 1, 046, 1,056 1,084} 1,084 997 985 1,157
Other consummer-goods paper._ 645 650 662 6611 641 636 650 642 666 675 654 713
All other 695 699 733 723 721 72’) 31 766 843 748 705 823

Adjusted:

Extended, total .. do____ 2, 358 2, 321 2,495 2, 455; 2,409 2,474 2,461 2,612 2,762 2,823 2,898 3,035 3,017 ...

Automobile paper____ 964 984 1,114 1, 060, 1,035 1,077, 1,068 1,109 1, 298 1,233 1,382 1,472 ,
Other consumer-goods paper_ 644 604 649 666 613 609 633 677 679, 788 660 741
All other . 750, 733 732 720! 761 788 760 826 785 802 856! 822
Repaid. total _ 2,358’ 2,392 2,413 2, 364, 2, 480, 2,404 2, 424 2, 500 2,488 2, 496 2, 521 2, 562
Automobile p’m(-‘r - 1,025 1, 010 1, 056 1, 006! 1,067, 1,014, 1,039 1,098 1,083 1,020 1,071 1 096
Other consumer-goods paper. 629 658 658 667 678, 634! 652 631 643 684 680 683
Alother .. 704 724 699 691 735! 756; 733 771 762] 792 770 783
! i
FEDERAL GOVERNMENT FINANCE i |
i !
Budget receipts and expenditures: § i |
Receipts, total______ _mil. of dol__ 3,956 5,037 11,347 3,148 4,801! 5,280 2,887 4,905 4,217 4,833 5,954 11,089 4, 941
Reeeipts, net_ 2,751 3,592 10,644 2,827 3,911 4,951 2,639 4,201 3,742 4,655 5,427 9, 741 3,732

Customs ... 52 44 49 45 48 48: 47 52 47 48 47 60 51
Income and employment taxes. 2,865 3,946 10,123 2, 059 3,806, 4,277 1,850 3,791 3,204 3,638 4,857 9, 906 3,976
ATiscellancons internal revenue. 860 877 834 790 829 838; 850 839 801 716 774 995 705
All other receipts. ... ... 179 170 340 254 119 117i 140 224 165 430 276 127 119

Fxpenditures, total 5,296 5,203 7,308 4,827 6,731 5,019 4,857 3,842 6,288 4,942 4,831 5,894 5. 228
Interest on public debt .o - 350 249 1,763 213 332 5411 346 368 1, 200, 222 396 47 355 .
Veterans’ serviees and benefits. _ 283 352 376 336 334 321! 349 373 401 379 365 386 383
National seeurity __________.... 3,691 3,374 4, 663 3, 061 3,370 3,261 3,300 3,316 3,739 3,176 3,048 3,520, 73 334
Al other expenditures.__. 872 1,229 506 1,217 2,695 897 863 —215 947 1,166 1,022 » 1,511 21,155 .

Public debt and guaranteed obligations: i

Ciross debt (direct), end of month, total___.___ do____| 271,047 273,475 271,260 270, 984] 274,955 274, 81()| 278,752) 278 8531 278,750| 278,439 278,182 274,048 276,649 277,4:2

Interest bearing, total _do. 268,855 271,280] 268,910 268,681 272,603 272,440 276,400 276, 511 75.731] 275,696 275,565 271,2000 273,924| 274, 804
Public issues___. . 227,806| 220,913] 226,681 226,528 230,214, 230, 033] 234,161 234,160 233,165| 233,427 233,517 229,103 232,233 232,503
Special is - 41,049 41, 367 42, 229 42, 152 42,479 42,4070 42,238 42,351 42, 566 42,268 42, 047 42,097 41, 691 42,240

Noninterest bearing. .. ... 2,1920 2,195 2,350 2,303 2,262 2,370 2,352 2,342 3,019 2,743 2,617 2,847 2,725 2,608

Gbligations guamntos\d by _Government, end |
of month . emmeeineeeeeeoo-..-mil. of dol__ 80 80 81 21 27 29 34 34 34 24 27 33 37 43

U. 8. Ravings bonds: :

‘Amount outstanding, end of month __._.___ 58,106/ 58,159/ 58,189 58,1291 58,200| 58,207, 58,242| 58,299| 58,3A%] 58,456/ 58,605 58,701 58, 639 58, 646
Rales, secles F through Koo .. - sl 464 523 508 546 464 456 466 557 742 602 614 35 488
Redemptions__. ... .. ... _..do.... 538 510 628 693 562! 544 507 510 633 772 543! 605 682 581

Government corporations and eredit agencies: ' i

Assets, except interagency, total .. __ _mil.ofdol . . . ___l_._____ 40,443 o . 41, 403

Loans receivable, total (less reserves).. - 18,6031 19, 348
To aid agrieculture_..__ ... ____ - 6,527 __ 6. 929;
To aid homeowners - 2,8181___ 2. 9071
Foreign loans___ - 7,068 __ 8,001
All other_. O - 1,567 1.739

Commodities, Qm)p]le\, and materials. - 3,709, . 3,852

U. 8. Government securities__.___ - 2, 9881 2, 067

Other securities and investments. - 3,433 3,432

Tand, structures, and equipment... - 8,061 8,046

Allotherassets. ... _ . .. oo _.do. il ... 3649 3,758

|

Liabilities, except interageney, total .. ______do____i .. ... __. 3. 455! 5, 285
Bonds, notes, and debentures._ - 1. 100 1,10
Other liabilities.. - 2,358 4,1831.

Pru ately owned interes 498| 508!

U, 8. Government interest . - . - @0 foo ool 36, 488 35,610

LIFE INSURANCE l j !
|
Institute of Life Ingurance:d ! :
Assefs, total, ail U. & life insurance companies ! !
mil. of dol__1  80,095' 80,522, 80,952 81,473 81,9211 82,364 82,852 83,358 84,068 84,012 85 324
Bonds (book value), domestic and formvn, total ‘ : ! | : ;
mil. of dol..: 45,183, 45,323 45, 444 45,501, 45,6911 45,811" 45,0021 46,032 46,184 46,653 46, 690
1.8 Government._ .. ... JRURRRY « [+ SR 9,635, 9, 539 9, 343 9, 189. 9,171. 9, 086 9,024; 8, 936 9,021 9, 233: 9, 242
State, county, mum(mdl( Sy .o do i 1,481, 1, 598; 1,641 1,747, 1,754 1,777 1,806 1,871 1,833 1, 940: 1,977
P uhhe utilitv (U.8) . do_._: 12,7011 12,709, 12,819 12, 868 12,904: 13,019 13,076 13,047) 13,065 13, 140 13, 154
Railroad (T.8) . . do.._¢ 3.624 3,627 3,671 3. 669 3, 649! 3,641] 3,606 3,697 3, 682] 3.705 3,719
Industrial and miscellancous (U . ) do.. i 15,076 15,171 15, 290 15,448; 15,552, 15,661 15,813 15, 894! 16, 0602, 16,063 16,092
; : ; ] .

Stocks (book value), domestic and foreign, total : : ! ! !

i mil. of dol. . 2,457 2, 500 2, 533 2, 574! 2, 600: 2,611 2,601° 2,641 2,710 2,763 2,773
Preferved (U, 8 do._ 1, 592 1,621 1,633: L. 660 1, 670 1, 668 1, 667; 1,673 1, 693] 1,714 1,707
Common (U, ¥ ... ... .. do 861 875 896! 910 926 939 929, 963 1,012l 1,044 1, 059 ;

Mortgage loans, total. 24, 004 24,174 24,384] 24,572 24,795 25,035 25, 21)0‘ 25,574 25,928 26,474 26, 727 b, 4
Nonfarm__ ___ ... 22,059, 22,2120 22, 403} 22,575 22,7861 23,019 23,235 23,540 23,882 24, 405 24, 629 24,824

Real estate 2. 085; 2,101 2,128 2, 147, 2,176, 2, 205: 2,241, 2,260 2,275 2,344 2,367

Policy loans and premium notes. 2, 966 2, 983; 3,002 3,019 3, 036 3. 049 3. 061, 3,075 3,087 3, 144 3, 159

Cush. Lo .. R . 1,051 1,082 1 071} 1,120, 1,008 1,076 1. 094; 1, 141, 1,200 1,111 1. 0209

Other assets . [N « [ S 2, 349 2, 359 2 390 2,450 2,525 2,577 2, 603 2,635 2,684 2,798 2 ROS

7 Revised.
Q See note ¢

» Preliminary.

on page S-16.
I For a description of these new data and for figures prior to January 1958, see the January and March 1954 issucs of the FEDERAL RESERVE B ULLETIN,
\ Data are on a budgetary bagis,

e

c Effective with the \pl 11950 SURVEY, data in detail for all companies replace those formerly shown for the 49-company series.




SURVEY OF CURRENT BUSINESS

S—18 June 1953
Unless otherwise stated,hstatistics hthrlmgghswfz tandl 1954 1955 e
descriptive notes are shown in the 19 tatistical . T B - - S - i
Supplement to the Survey April May June July | August Segteim October I\(g;m D%%e;n Jg?; Fé}_);u March | April May
FINANCE—Continued
I
LIFE INSURANCE—Continued !
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated totall —_..mil. of dol__ 3,182 3, 285 3,137 3,153 2,943 2,957 3,071 10, 270 4,084 3.056 3.314 3,777
Group and wholesale_ ... _________________ do__.. 467 602, 431 641 391 487 400 7,489 1,154 376 616 457
Tndustrialf.__...._ _.do._.. 572 607 ! 520, 547 535, 598 563 491 503 529 573
Ordinary, totalf. ~.do___. 2,143 2,076 1 1. 992 2,005 1. 935! 2,073 2,218 2, 4391 2,177 2,169 2,747
New England. do____ 137 141 123! 125 112 126 146 150 156 149 186
Middle Atlantic. Ldoo 515 480 440; 432 409 449 508! 536 519 514 633
East North Central. ..do____ 452 440 424; 428 418 443 483 5221 462 466 579
West North Central -.do._. 177 173 177 177 174 175 181 215 178 177 224
South Atlantic._ _.do__.. 249 251 238 242 233 257 275 286 235, 245 308
East South Central. do__.. 90 84 84 86 85 87 96 103 87 91 114
West South Central _.do_.. 201 184 185] 188 188 187 191 233 212 200 272
Mountain._._.. -.do._.. 75 72 75 76 76 76 83 78 98 81 82 106
Pacific. ... do____ 247 251 264 245 251 240 265 263 297 248 247 325
Institute of Life Insurance: L .
Payments to policyholders and beneficiaries, esti- |
mated total _thous. of dol._| 408,691 377,515 427,419 386,791! 380,850 304,119 371,015 399,965 525,908] 473.850 424,607| 498,058
Death benefits . .o oo do_._| 171,064| 158,055 183,689| 158 681 168,048 168,670 151,957 169,921| 207,504] 179.591] 176,943] 201,474
Matured endowments _.do____ 45,376 41,416 45, 644 40, 535 39,2471 39,154 44,863 49, 254 54,241 58, 328 51,320 58, 805
Disability payments _.do____ 9, 573 8, 804 8, 861 9, 041 R, 648 R, 662 8, 809 8, 947 9,795 10, 588 8, 869 9,216
Annuity payments. . _.do___ 36, 458 34,379 37,859 39,763, 34,907 35, 808 35, 818 38, 626 40, 551 47,722, 38,307 39, 210
Surrender values. Sdoo_..y 72312 67,4000 71,445] 66,5300 60,738 67,885 66,600| 72,863 71,445 74,776 73,883 86,702
Policy dividends 73,008] 66,5611 79,921| 72,241 60,271 74,131| 63,778] 60,354 142,372 102,845. 75,285 102,651
Life Insurance Association of America: L
Premium income (39 cos.), total. . 696, 270] 647.607. 628,936| 659,684 620,866 693,603| 907, 544 12,174,366 .| ... .
Accident and health_ 88,165 a0,063. 87, 548 86, 727 85,0871 490,642] 102, 185(_
Annuities. . _____._ 81,196 9A 514' 72,355 79, 38 71,771 83, 558| 175, 582)_
Group._ 3 A3, 721 64, 886 55,141 &%, 039 52, 530 75, 584 70.301
Industrial._ 67, 571 74, 642 83, (143 64,772 78,386 76,208 66,241 80,033 128, 007).
Ordinary._._....._._ 324,205 337,662 380,145 331,372 335,506 358, 082 344,337 363, 786! 431,469
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U. 8 21,9691 21,973 21,927 21,908 21.809| 21,810 21,759 21,710 21,713] 21,714; 21,716] 21,719 21671 »21.674
Net release from earmark$. 37.50 —48. —~18.91 =727 —65.4] —34.6) —34.6] —36.7 1.8 -9.7 —.8 —27.7 .8
Exports 1088 et 541 862 1,274 1, 065 781 1,203 2,363 788 689 674
Imports___._.__.__ d 3,517 2,004 3,831 2, 400 2, 97! 2,128 2,377 2,712 3,024 3,016
Production, reported monthly total_ ..do__._| 66,0000 68,90 70,000 71,100, 71,400] 70,200 71,300 72,000]_.______ | . ______
friea . oo -.do__..| 41,900, 43,200) 43,300{ 44,3000 45200 44,900| 45,400 45,500| 45,500 45,800
Canada. ____.. - 12, 500 13, 400 13,200 13,300 12, 900 13,100 13, 300 13, 500 13, 500, 12, 800
sil United States. .. ooooooo el 4, 900 5,000 6,100 6,100 5,800 5,100 5. 600 5,600 5, 800| 5, 000
ilver:
Exports.__ 190 134 167 227] 460, 262 196 1,144 233 640
Imports_ .. __._._ 4,843 5,124 5, 950 7,146 9, 351 7,727 8, 366 9, 036 5, 795| 4.321
Price at New York.. .853 853 853 . 853 .853 . 853 .853 . 853 . 853 . 853
Production:
[07:531:Y F: 1 S 2,700 2, 510 2,704 2,735 2,787 2,759 2,427 2,793 2,3471 72,161
Mexico_..._.-. 2,328 3,494 4,672 2,283 2, 853 3,238 5, 453 1,982 3,029/ 4, 908
United States 3,643 3,229 3,609 1,997 2,779 2, 840 3,117 3,366 3,169, 3. 416
Money supply:
Currency in circulation 29, 735 29, 870 29,922 29,892 29,9291 29,985 30,074] 30,500 30, 509, 29, 789 29,817 29, 800
Deposits and currency, total__ 206,200 207,600) 209,354 209, 10 210, 500 211,800[ 215,400 7 217, 200t r 218, 8821 r217, 500\1’ 216,000i» 214, 500 » 2
Foreign banks deposits, net. 3,100  3,100| 3,256 3,400 3,400  3.300] 3,200 3,200 3,329 3,2000 »3.100{ » 3. 200
U. 8. Government balances__._._____.____.__ 5, 800 G, 400 7, 581 5, 200 6, 900 6, 000 7, 500 8,200f T 5.869 »3,0000 » 6,000 »6, 100
Deposits (adjusted) and currency, total__ 197,300 198,000 198,517| 200,400/ 200,300 202, 500] r 204,700} 205, {G0| r 209, 684 X : » 205, 300 » 207, 400,
Demand deposits, adjusted._. 98, 600 98,700 98,1321 100, 000 99,400, 101, 2001 103, 100{ * 104, 000 * 106, 550| »107, 000, 104, 500| » 102, 400| » 104, 500, _ _
‘Time deposits___.. _____. 72,0001 72,500) 73,292} 73,700) 74,000} 74.400| 74,800 74,3000 75,282 »75 400 » 75700 »76,2000 »76, 300 .
Currency outside banks._ .. do....| 26,700| 26,800/ 27,093 26,800| 26,900; 26,900 26,900| 27,500 r 27,852 »26,800] » 26,800] » 26,700 226, 700
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:}
New York City.._._.._.. ratio of debits to deposits__ 41.3 41.9 44.2 41.6 40.0 40.4 30.3 42.2 48.1 42.0 41.9 41.7 37.3
6 other centers @ do.... 27.6 25.5 26.8 24,9 24.8 25.3 23.6 26. 3 28.1 25.4 26.4 »30.2 »27.21.
338 other reporting centers 18.8 18.8 19.7 18.8 18.5 19.4 18.6 20.7 21.0 19.6 19.6 r20.0 »19.6
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Tradeand SEC):*
Net profit after taxes, all industries. ...__mil. of dol.. .
Food and kindred products.._ _do._. .
Textile-mill products cdoo o
Lumber and wood products (except furniture)
mil, of dol. ... __|-o.._...
Paper and allied products
Chemicals and allied products..
Petroleum refining_. _______.___ .do_
Stone, clay, and glass products. _do.
Primary nonferrous metal._ .. _ _do.
Primary fronand steel________ .. .._..______. s [ JIO) IO I,
Fabricated metal products (except ordnance,
machinery, and transport. equip.).-.mil. of dol. _{- ... |.c..__..
Machinery (except electrical). _do. -
Electrical machinery._______________..___ O 15 YR PR IR
Transportation equipment (except motor vehicles,
ete.) ___.mil,of dol_ ||l
Motor vehicles and parts. .. ___. - do._. - R
All other manufacturing industries_.._______ [ s YN TN 305
Dividends paid (cash), all industries...._.._-.. s [P R P, 1.208) | 1,838 o 2,002) oo
Electric utilities, net profit after taxes (Fed. Res.) | 1§ | |} | oy T ey e
) mil.of dol..| ... T2660 | 264, . 288) . e e e
Railwaysand telephone cos. (see pp. S-23 and S-24). -

* Revised.  » Preliminary. 1 Quarterly total.

{Revisions to be shown later are as follows: Insurance written—total and ordinary,
data for 1953-February 1954; premium income for 1951 and 1952; silver production for 1953,

§ Or increase in earmarked gold (—).

tRevised series, reflecting change in number of reporting banks and centers.

be shown later,

9 Includes Boston, Philadelphia, Chicago, Detroit, San Franciseo, and Los Angeles.

* New series.

less than $5,000,000 at the end of 1949,

. Compiled jointly by the Federal Trade and Securities and Exchange Commissions.
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the en
Comparable data for 1951-53 appe:

annual totals for 1947-50 and monthly data for 1951-February 1953; industrial insurance,

monthly

Data for 1943-53 for New York City appear on p. 23 of the September 1954 SURVEY; those for other centers will

Data are estimated totals based on reports from all manufacturing corporations registered

d of 1949, and a sample of nonregistered manufacturing corporations with
ar on p. 27 of the December 1954 issuc of the SURVEY. s g P 1th total assets of



June 1953 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated, statistics throughsl952 andl 1954 1955
descriptive notes are shown in the 1953 Statistica . N J A Becom. . ~ .
Supplement to the Survey April l May ! June July | August Septgm October N %‘;(;,m b (}\)%rm Jg?;,l F(;l;;“ Mareh | April May
FINANCE—Continued
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securitics issued, by type of security, total (new
capital and refunding).._ mil of dol-. 1, 537 1, 838 1,921 1,632 783 1,706 1,825 1,051
New capital, total______ 1, 346 1,342 1,754 1,053 605 1,311 1, 424 687
Domestie, total_ 1,329 1,334 1,715 1,046 56 1,311 1,405 G67
Corporate__.______ 485 536 859 731 267 611 795 223
Federal agencies._____ 114 47 31 32 0 64 13 0
Municipal, State, ete. 730 751 826 282 279 636 597 444
Foreign___._____...__ 17 8 39 7 59 0 18 20
Refunding, total__ 191 495 167 579 178 395 401 364
Domestic, total- 191 482 167 579 178 395 401 364
(‘orpomte 112 179 96 396 76 285 179 267
Federal agencl 76 268 45 181 85 06 216 91
Municipal, State, ete. _ 3 34 26 2 17 14 7 6
Securities and Exchange Commission:}
Estimated gross proceeds, total_____________.__ o r1,9580 r4,3880 24220 72,167 1,279 72,125 r6,544| r1,350] r2 552 2, 706 1,431 2 583
By type of security:
Bonds and notes, total. _____________._____ o r1L,738) r4,1850 r2,173) 11,9990 »1,207| 2,008 6,227 1,250 r2 387 2,518 1,264, 2,033
Corporate_____.__.___ - T 419 r 649 7921 1,085 T 352 r 886 r 813 " 321 r 854 484 364 71
Common stock_ - 111 73 118 r92 r27 62 r 265 r 64 7 103] 135 113 512
Preferred stock - 7109 7129, 131 76 45 60 52 37 7 62| 53 25 37
By type of issuer:
Corporate, total____.__ - * 639 T851 1,041} 71,253 424 1,008 1,130 74220 ri,01¢ 672 501 1, 420
Manufacturing. - 86 T 209 * 301 r 530 r118 r 151 r 281 110 * 189 190 86: 644,
Mining______ - 41 35 7% 72 714 43 36 760 75 20 13, 49
Publicutility.- - 314 r 509 r 437 T 325 161 r 251 275 62 463 242 111 226
Railroad .- __.. - 31 1 7 43 13 130 45 51 62, 64 1 25
Communiecation____ - 26 41 T 10 2 27 T332 * 100 75 44 7] 45 27
Real estate and financial_ - " 63 27 r 157 r 202 r14 T 47 r 277 T 28 7110 98 149 386
Noncorporate, total______ - 1,319 3, 537 1,381 T 915 7 855 1,117 5,414 929 1,534 2,034 930 r1,163
U. 8. Government._ B - 511 2, 669 523 508 546 464 4,611 466 557] 742 602 614
State and munieipal..____ ... __________ - 735 783 855 280 300 652 615 459 906 541 328 r 540
New corporate security issues:
Estimated net proceeds, total______________. - 7 627 r837 r1,025 r1,237 ™ 417 T994) 71,112 T413] r1,004 660) 492 1, 396
Proposed uses of proceeds:
New money, total - T 483 r 596 789 r 828 7304 r 705 856 r 244 515 465 362 1,190
Plant and equipment . 7 406 r 447 r 508 7643 r 195 r 591 r478 r 145 ™ 367] 325, 177 759
Working capital._____ - 77 T 148 190 r 185 * 109 114 379 * 99 T 147 140 185 431
Retirement of securities_ _ - r 130 7181 183 r 329 r 82 r 247 109 r123 7 400 114 56 135
Other purposes_.__.____._ _ 714 7 60 T 53 r 81 r31 742, r 146 T 46 r 89 81 74 71
Proposed uses by major groups:
Manufacturing, total_____ - r84 T 205 r 2095 T 525 r 116 r 149 r 278 7108 187] 186 84 632|
New money.___..__. - 73 7185 r 238 " 502 794 T 82 T 267 7 89 87, 105 53 515
Retirement of securities. - 8 "6 r 23 5 r 10 T 40 L] ] T 64 23 16 85
Mining, total. r 38 34 7 71 13 41 32 T 57 r7l 19 12 47|
New money._ 25 r11 r62 r13 12 39 21 40 52| 17 10 45
Retirement of secu 12 70 0 r 22 0 ¢ 9 70 2 ] 1 ¢ @
Public utility, total _ 309 r 502 r 431 r 321 r 158 r 247 r 272 T 6l 459 239 108 224
New money______.._ 237 r 329 r372 177 102 161 193 745 r 151 193 100 196
Retirement of securities. r72 173 758 132 55 r 74 r 60 r15 r 305 41 8 27|
Railroad, total.________ 31 1 7 43 13 129 45 51 61 63 1 25
New money__.... 19 1 7 18 10 6 20 ® 43 27 1 25
Retirement of securities_ _ 12 0 0 25 0 123 25 50 18 36 0 0
Communieation, total.. 26 40 9 2 27 7 329 98 74 44 7 44 27,
New money__.._._ 25 40 8 2 25 326 98 20 r 41 5 26 20
Retirement of securities. _ 0 0 1 0 1 T3 0 54 1 2 18 6|
Real estate and financial, total- 763 r27 r 156 T 199 r14 T 47 r 274 27 r 108 97, 148 381
New money.........__... 30 19 r 56 r 61 r 11 7 40 r 212 =17 T 72 91 126 333
Retirement of securities__ 25 1 T 98 128 r2 Ti T4 1 £ O] 2 13
State and municipal issues (Bond Buyer): i
Tong-term __thous. of dol..| 735,074] 782,572 854,718 280,426/ 300,344| 651,593 615,479 458,795 906,056| 541.449] 327,527] 530,767 414,532 ..
Short-term 249,648 244,326 176,741| 339,707 257,554) 351010 260,413] 133,922 327,572 191.319| 262,627 209,769 199,691| ... .
COMMODITY MARKETS .
Volume of trading in grain futures:
Corn _.mil. of bu.. 183 116 117 254 200 147 129 239 211 182 161 213 161 ..
Wheat . do..._ 413 344 369 496 363 311 236 237 312 257 292 360 302 ..
SECURITY MARKETS
Brokers’ Balances (N. Y. 8. E. Members
Carrying Margin Accounts)
Cash on hand and in banks _omil. of dol_ _jaeo .l _______. B09i e feeoo i 348
Customers’ debit balances (net)_. __.____._____.__ do___. 1,786 1, 841] 1, 857 1, 926 1, 998 2,081 2,131 2, 242 2,443
Customers’ free credit balances. - 819 836! 238 877 910 924 924 972 1,023
Money borrowed 1,004 1,186 1,173 1,169 1,194 1,201 1, 364 1,418 1,616
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total§ 101.00 100. 00 100. 71 100. 91 100. 62 100. 53 100. 39 100. 13 100. 07| 99. 05 98. 41 98. 62, 98. 27
101. 41 100. 40 101.12 101.31 101. 00 100. 90 100, 74 100. 47 100. 43/ 99, 39 98,76 98. 97 98. 591
78.17 77.64 77.90 78.67 78.74 78. 96 79.71 79.85 78.92| 79. 06| 78.05 78. 55 79.06
s Corporation:
Industrial, utility, and railroad (A14 issues):
Composite (17 bonds)....___ dol. per $100 bond._ 118.1 117.5 117.0 117.5 117.8 117.6 117.5 117.4 117. 01 116.7 115.7 115.4 5.2l ..
Domestic municipal (15 bonds). 123.9 123. 6, 123.9 126. 9 128. 4 127.2 126.9 127.4 126. 6| 125.4 124, 9 124.4 124.9 125.1
s ? 8. Treasury bonds, taxable_.______.__._...__. 100.36)  99.68:  99.49) 100.36] 100.28]  99.92/  99.69]  99.27]  98.97] 97.88] 96.97] 97.08  96.31._. . .
ales:
Total, excluding U, 8. Government honds:
All registered exchanges:
Market value. 74,7681 73,721, 73,701} 92,2011 85991] 64,498) 70,651) 99,178l 150,401] 115,121] 86,843) 93,992 80,463 .o
Face value._ .. 83,764  84,141] 82,290, 102,820 90,8%6] 68,903| 77,015| 99,831i 155,797| 129,547] 90,703 100,868 89,342/ . ...
New York Stock Exchange: | | !
Market value. 72, 601 72,116; 72,0131 90, 201 84,448 62, 600 68, 690 96,042| 147,781} 111,885 84,516 92,031 78,899 .__.____
Face value. .. 81,102° 82,136 80,225' 100,365' 88,658' 06,632 74,512' 96,368' 152,634 126,209' 88,119 97,287 87152 1
r Revised. 1 Includes International Bank securities not shown separately. 2 Less than $500,000.

IRevisions for 1952-February 1953 and January-March 1954 will be shown later.
§Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are also included in computing average price of all listed bonds.



S-20 SURVEY OF CURRENT BUSINESS June 1935

Ux&less otherwise stated,hstatistics through 1952 and 1954 S 1855 e
escriptive notes are shown in the 1953 Statistical N . - . . -
Supplement to the Survey April | May June } July | August SL{)’;;’"’ !October N%w;?m D%Lgn' Jg?; Fealg;u March | April May
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped
sales, face value, total§._______._.__thous.of dol._| 75,166, 73,779} 77,847 83,871 76,251 50,575 67,945 97,202] 126,487] 101,100/ 79,992 81,373
T. 8. Government - 0 0 0 10 5 1 5 0 o 4! 4 0
Other than U. 8. Government, total§ . 75,166; 73,7791 77,847 83,861 76,246 59,574] 67,940 97,202} 126,487| 101,096 79,988 81,373

64,4431 64,860| 68,552, 74,966| 68,307, 50,574/ 57,516 88,0961 118,350 93,654, 73,110/ 73,806
10, 629 8,822 9,238 8,781 7,878 8,965 10,362 9,009 8,051 7,356, 6,819 7,547

108,356| 105,094 105,582 105,727 109,495 109,350 109,395/ 109,139 106,517] 105,476 104,518 104,349

106,255) 102,990 103,474, 103,608/ 107,382 107.232: 107,269 107,012; 104.442| 103, 351 I 102,427 102,266

ign__ . 1.440 1,436 1,437 1,445 1, 440 1. 448 1,453 1,454 1,403 1,456; 1,433 1,428

Tace Vfﬂu(\ total all 1ssues§ 107,288] 105,0911 104,835 104.770' 108,816 108, 778] 108,965] 109,003] 106,438] 106,491 106,204] 105,806

Dom(\qﬂc __..1 104,781} 102,6771 102,325 102, 268 106, 3220 106, 280 106,477( 106,516 103,095 103,985, 103,713 103,334

. Ferelgn e N 1,843 1,849 1,844 1.837 1,829 1,833 1.823 1, 822 1,778] 1, 841] 1,836 1,818
Vields:

Domestic corporate (Moody’s) . ..o ooooo.. . 3.12 3.13 3.16 3.15 314 3.13 3.13 3.13 3.13 3. 15] 3.18] 3.2

By ratings: |

2.85 2.88 2.90 2.89 2.87 2.89 2.87 2.89 2.90 293 2.99 3.02
3.00 3.03 3.06 3.04 3.03 3.04 3.04 3.04 3.04 3.06 3.10 3.13
3.15 3.15 3.18 3.17 3.15 3.13 3.14 3.13 3.14 3. 15, 3.17 3.18

Value, issues listed on N, Y. &, 1.
Market value, total, all 1ssue<§

- 3.47 3.47 3.49 3.50 3. 49 3.47 3.46 3.45 3. 45 3.45 3.47 3.48

By groups: !
Tndustrial. ... _ 3.04 3.06 3.10 3.10 3.07 3.07 3.06 3.06 3.07 3.08 3.12 3.14
Public utility.. 3.13 3.13 3.15 3.13 3.12 3.13 3.11 3.10 3.10 3.12 3.15 3.17
Raitroad..... .. 3.19 3.21 3.23 3.23 3.21 3.22 3.23 3.22 3.923 3.25 3.28 3.31

Domestic municipal:

Bond Buyer (20bonds).___.._._._.__________ do.... 2.49 2.51 2.40 2.26 2.26 2.35 2.33 2.33 2. 36 2.43 2.45 2.42
Standard and_Poor’s Corp. (15 bonds)._...... 2.47 2.49 2.48 2.31 2.23 2.29 2.32 2.29 2.33 2.39 2.42 2.45
U. 8. Treasury bonds, taxable ... ___ 2.47 2.52 2.54 2.47 2. 48 2,51 2,52 2.55 2. 57 2.63, 2.72, 2.71
Stocks J
Cash dividend payments publicly reported: |

Total dividend payments..____..________ mil. of dol_. 588.3 227.6| 1,252.5 525.8 330.6/ 1,264.5 594. 2 256.6| 1,941.0 721.3 261.0| 1,353.2

Finance. .....____.. L..a 108.0 55.8 130.6 68.0 93 114.3 75.2 233.5 148.2 76. 5 93.
Manufacturing . 212.5 96.7 816. 5 149.9 170.7 822.0 211.6 104.4| 1,237.8% 236.8 80.8 881.7
Mining_____ 6.8 2.1 94.5 2.3 1. 93.8 6.5 1.7 1 6.1 2.2 101.4
Public utilities:

Communications 107.6 1.1 38. 4 107 1.6 39.0 107.8 1.2 42.1 120.8 1.3 39.0
Electric and gas 70.2 57.3 100.7 66 8 (4.8 102.6 74.4 55.9 113.9 73.9 59. 6, 106.6
Railroad ... .. ... 24.7 2.9 55.2 13.7 9.5 51.2 20.3 4.4 87.0 32.4 10.1 64.6
Trade _ .. .. 51.3 7.6 37.4 48.2 13.2 38.3 52.4 8.2 47.4 94.0 16.8 41.0
Miseellaneous .. _. ] 7.2 4.1 23.4 7.1 7.2 23.7 6.9 5.6 39.2 9.1 4.7 25.1
Dividend rates, prices, vwldﬁ “and’ Pammgs, “common
stocks (Moody’s): .

Dividends per share, annual rate (2005‘0('1(%) dollars. 4.18 4.22 4.22 4.24 4,22 4,22 4.23 4.42 .43 4. 48] 4,56 4,59 4,60 4.62
Industrial (125 stocks) do. . 4.41 4.47 4. 47 4.47 4.43! 4.43 4.46 4.72 .73 4.79i 4.90 4.92 4.93 4.98
Public utility (24 stocks) . do. .. 2.13 2.13 2.13 2.13 2.13 2.13 2.13 2.13 .14 2. 14; 2.14 2.18| 2.18 2.21
Railroad (25 stocks) . .____ “do. 3.1 3.11 3.14 3.15 3.15 3.15 3.15 3.17 . 14 3.19i 3.23 3.23 3.36 3.36
Bank (15 stocks) “do.._ 3.01 3.01 3.01 3.0 3.05 3.07 3.08 3.09 3. 15 3. 151 3.15 3.14 3.15 3.15
Insurance (10 stocks) .~ do._ 3.31 3.37 3.37 3.57 3.37 3.37 3.37 3.37 3.37 3.39 3.39 3.49 3.49 3.40

88,91 94. 65 92.64| 100.60 .40]  106.21 108. 30

Price per share, end of month (200 stocks) ... do_._. 84.67)  86.51|  87.60)  91.97
Industrial (125 stocks). d b . i
Public utility (24 stocks)___ R
Railroad (25 stocks) ... __. do.._.

=
@
xS
®
S
©
§9 o
o
=
©Q
5
'S
o
©

2. X § 5. 8 . 56 46. 94 48. 59|
47.16 49.63 50.01 52.98 50.01 51.47 52.29 58.38 .27 64.35 67. 42,

4

4

2

3

3

3

94. 67 3 105

5.06]  102.88) 100.66| 110.13; 115.64] 116.83] 118.49

64

4

4

4

4

4

2

Yield (200 stocks) ... ... 4.94 4,88 4.82 4.61 4.75 4,46 4.57 4,39 .20 4,22 4.21
Industrial (125 stocks) .- 4.86 4.81 4.74 4. 54 4.66 4.31 4.43 4.29 .09 4.10: 4.14
Public utility (24 stocks) 4.96 4.86 4.85 4,56 4.69 4.64 4.82 4.60 . 50 4.56 4.40
Railroad (25 stocks)___. 6. 59 6.27 6.28 5.95 6. 30 6. 12 6.02 5.43 $9 4.96 4.79
Bank (15 stoeks) .. ... 4. 66 4.62 4.59 4.35 4.32 4,39 4. 50 4.26 09 4.14 4.06
Insurance (10 stocksS 3.08 2.94 2.88 2.73 2,79 2.77 3.00 2.74 52 2. 58, 2.51

Earnings per share (at annual rate), quarterly:
Tndustrial (125 stocks). ... Aollars, |--r-mmmmfammmaam e
Public utility (24 stocks)_
Railroad (25 stocks) B T IS

Dividend yields, proforrod stncke 14h ,«zh-grade

(Standarad and Poor’s Corp) ... __ . __ pereent. 4.02 4.03 4.05 4.04 4.01 3.0% 3.93 3.98 4.00) 4.01 3,98 3.99
Prices:

Dow-Jones & Co., Inc. (65 stocks) ____dol. per share__ 115.94 120.74 122, 69 127. 66 129. 76 130. 40 145. 81 147.98:  151.70 152.75 158.35! 157.89
Industrial (30 Sfock%) I do._ .. 310.92) 322 8(_3 327.91 341. 27 346. 06 352,71 393. 84 398.43:  410.25 408. 91 422.99:  421.56
Publicutility (15 stocks) do. .. 56.39 57.37 57.92 59. 43 61,01 61.04 61.43 62. 39 63. 29 63.87 64. 56 64. 06
Railroad (20 StOckS)A I do.__ 102.01 108. 62 110. 89, 116. 65 118.29 116.03 126 95 139. 64 142.45. 145.64 149.06 157. 51' 157.75

Standard and Poor's Corporation:
Industrial, publie utility, and railroad: & . | i
Combined index (480 sfocks).__.1935-3¢=100..! 2121 219,81  221.8! 2311  236.4] 238.5] 243.5] 262.2| 264.5 2688  278.1] 277.5 286.2!  285.0

Industris‘l. total (420 stocks)._. _ _do.__. 233.1 241. 5 244. 0! 254.5 260. & 264, 4 271. 4 282.0 206.7 301.9; 312.4 310. 8| 321.6 319.7
Capital goods (128 stocks) ... ___ _.do. 225.3 235.9 241.6; 256.9 267.2 267.3 262.5 278.5 206. 8| 302.7. 316.2 315.3 330.2: 3319
Consumers’ goods (195 stocks). _.do. 184.6 189.2 191. 2; 202.4 207.3 209. 4 214. 8 221.2 228.7] 232.2: 235.0 233.8 241.0. 239.8
Public utility (40 stocks). .. _do. 132.5 134.9 135.0: 139.5 142.3 140.7 139. 4 141. 4 144.0 145.1 149.6 150. 4 ! 3
Railroad (20 ‘stocks)_ .. _.do. 163.7 173.0 175.7; 184.1 187.2 182, 0 186.7 196.7 217. 5 222. 4 231.9 237.9
Banks.N. Y. C. (12 stocks) . 121. 8 124.8 125. Si 131.3 135.7 135.4 135.9 138.0 147.6 150. 5 153.9 157.3
Fire insurance (16 stocks)_ _._. R . 249.1 260. 6‘] 265.1 283.3 293.3 2841 274.8 278.5 295. 9 302.3 311.1 312. 4
Sales (Securities and Exchange Commission): | !
Total on all registered exchanges: : i ;
Market value_ mil. of dol__} 2, 173 2,122; 2.105 2,453 2,752 2,178 2,371 2,987 3,714 3. 996! 3,547 3,795

Sharessold__.. -
On New York Sftock Exchange:
Market value

T thousands. 7 %4.934 84,953 788057, 89,573 197,202 rRI.723 88, 329, 101,956 135,761 142, 277[ 131,480; 135,020
i i H t

[ H !
mil. of dol. 1,879 1, 846 1,823 2,144 2,410 18520 2,081 2, 577, 3, 1664 3,438 3,067] 3,277
Shares sold __...thousands._. 62, 793 61,746, 61, 602“ 67, 350 70, 904 53, 201 61, 725 71,843 93, 705 96,769 90,745 91,252
Exclusive of odd lot and stopped sales (N, Y. ! | ! i i |
Times)._. ... .thousands._: 43, SGA 41,913 42,225 51, 854 56, 928 41,232 44,169 £3,930 76,456 74,6406 60,815 66,865 53,788 45 42T
Shares listed, New York Stock Exchange: ; i I ; i i
Market value, all listed share mil. of dol__. 134.586: 187,928, 130,188 1458431 142,284/ 150,650, 148,163 160,986/ 169,149| 171,155 175 588 175,806. 181,386|

Number of shares listed. ... ... ... millions. . 2, 967, 2, 979; 3,047 3. 0"»3' 3,071 3,003 3, 094€ 3,107] 3,174 3,208 3,236 3,262 3,284
i ' ! i 0 : : : i

o

r Revised. » Preliminary.

§Qales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately: these bonds are included also in computing average price of
all listed honds shown ¢n p. 8-19.

S Number of stocks represents number currently used; the change in the number does not affect the continuity of serles.



June 1955

SURVEY OF CURRENT BUSINESS

Elnless otherwise stated, statisties throughgl&)SZ and 1954 o _ lf‘)is o . _
descriptive notes are shown in the 1953 Statistical B . ~ ~ R
Supplement to the Survey April May June July \ugu&t q‘ N(‘m Octobor Novem Dece.m Janu Febra-{ nraren April May

ber ber her ary ary
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY){

Exports of goods and services, total_...._.. r 5,688 r B, A83] L 5098 .
Military transfers under grants, net__ .. r 1,002 607 | . 4520 femeeian
Mer <~handl<o, adjusted, cxcluding milit

aetionS o il mil. of dol. 3,478 r 3, 501 3. :143 i

Ineome on investients abroad . _.___ T 483 720 522
Other services and military transactions.._. 1725 755 681

¥mports of goods and services, total . _____ 4, 220 " 3,804 4,077
Merchandise, adjusted @..._..._.__ T2, 754 r2,575]... 2.759
Incotme on foreien investments in U. ¢ 108)_ T 1144 110
Militarv expenditures. ... ____ r h8§ r 651). . 643
Other services @ r 673 r 554 565

Balance on goods and services. ... Ao jeemmmee e P68 T 846 e P1,689) .| . -+1,021

Unilateral transfers (net), total L V11 ISR r ‘ ~1,191
Private - | —17
Government. .. ... r—1,380;_ r —~1,074

. 8. long- and short-term capital (net), tota].v.»do_,. T —399 —20
Private oo r -375|- +59
(tovernment r -2 | —79.

Foreign long- and short-term capital (net)_.__.. do. _ j--eeeio e P253 e LA o {1 SRR L 72 | D 102 L ol

Gold sales [purchases (=)o ..ol [ 7 AR SO | TP 164 e B L") PR B )] I (SR

Errorsandomissions. . ___________.______________ Lo TR ST R LA ot L 1 PO R LA S/ RN FURI .~ U B iz A

FOREIGN TRADE :
Indexes ‘

£xports of U. 8. merchandise: § : i ! !

] 285 281 206 261 236: 227! 258 252 253 234 249 2069 faoaaoo
580 571 600 526 470! 152, 514 506 534 474) 500 545
Unit value. . ___ _ 203 203 203 201 199 199 199 201 202 202 201 202

tmperts for consumption: ¥
QI:‘ﬂnst]ty P 161 141 164 139 140 133 131 143 158 149 145 73
Value. _____ 460 405 474 400 403 379 371 405 454 420 411 190 .

Unit value 285 286 289 288 287, 284! 283 283 286 282 283 2831

Agricultural products, quantity: ! i
Exports, U. S. merchandise, total: ~ : ;

Unadjusted 90 92 92 75 64! 70 102 103 110 92 96, 108! ..
Adjusted. a 114 119 132 110 80! 60 74 81 91 89 112 123 ;

Total, excluding cotton: |
Unadjusted. ... 119 133 120 115 97 109 150 147 146 133 143 160 | B
Adjusted___._.____ 141 156 150 145 101‘ 94 116 127 132 133 171 183 ‘\ ,,,,,,,,,

Imports for consumption oot ) ;
Unadjnsted 115 96 106 81 8 %0 78 81 91 99 91 wy oo [
Adjusted e eea 108 98 114 89 85 85 77 84 88 97 90 99 ! ,,,,,,,,,

Shipping Weight ?

Water-horne trade: R . i
Exports, inel, reexports§. ... ..thous. of long tons__ 3,616 6, 552 6, 570 6, 386 6,339 5, 986 7,464 6, 655 6,147 e B DU
General imports. _....__._. do.._. 8,232 8, 892 9, 845 9, 154 9,133 8, 971 9, 000 9,273 9,544) | oo I PR

Value} 1

Exports, including reexports, totalf..______ mil. of dol._] 1.425.6, 1,400.2; 1,473.4 1,290.0: 1,155.1 1,111.4] 1,263.5 1,245.3) 1,311.8] 1,167.9 1,230.5 1,341.1 1,262.00 - .-
By geographie regions: A .

Africa. ... thous. of dol 61,813  49,427| 59,854 46,763| 49,525) 49,685 49,246 45632 51,066] 47,990 45,231 52,041] __

Asgia and Oceania.. 234,814| 203,673 182,021; 176,915 141,806 147,141, 158,908 173,164 196,976 185,281} 196,728 232, 186/

Europe._.. 306, 296! 277,816/ 292,509 250,208 229, 086] 229,760) 3512431 352,816/ 378 465 333,742 372, 554] 360,253

Northern N 256,824) 207,972| 243,068 220,000 215,427; 213,671 233,026/ 242,034 222,382 205,070 221,806] 264,840/ =

Southern North America. . 166,136 132,863 123,846, 119 583; 118,891 122,011 139,932 139,929 145,685 132,823) 125,337 147,725 . B

South America, 179,020| 146,857 151,344} 162,506) 155 118/ 146,348 161,733] 155 606] 162,397| 127,460/ 123,886] 135,956

’Fot?I cxports by leading countries:A
Africa:

Bevpt. e do.._. 4,019, 3, 452 3,429 2,753 2,976 2,837 3,073 3,967 4,101 3, 618 4,471 75660 . ...

Union of South Africa_..... . ... ____._.__ do.__. 28, 524 21, 528 21, 335 17,003 17,201 18,878 18, 808 18,943 16, 564 25, 200 22,172 24,768 . .. ... __

Asia and Oceania: ~ i

Australia, including New Guinea_......_.___ do....| 14,986 18,323] 14,383; 17,574] 17,886] 14,734} 18,838; 21,599 18,260] 15,450 26,589) 18,203 .

British Malaya....__.._...___._ 2,262 2,857 2,275 3,292 2, 447] 2,412 3, 579, 2, 276, 3,154 2,755 3, 190 3,575(. .

China, including Manchurla-_ 4 0 0 0 [\ 0 2 0 Q 0 0l ..

India.and Pakistan._. 24,728 21, 360 13, 478, 17,1320 12,050/ 12,782 12, 547 16, 945 21, 800 16, 742 19, 798 26, 868/

Japan._____ 79, 304 62, 357 56, 556 43,982 32, 024 32,147, 40, 987 44, 043 .93, 882] 58,034 51, 531 52, 453 .

Indonesia. ..o ... 7,126 8, 740/ 8,317 5,189, 3,032 4, 396| 4, 657 4, 067 5,342 4,619 5,621 8, 044

Republic of the Philippin 35,086 26,473 23,878 22, 876; 23, 425 29,897, 31,348 26, 559 32, 531 27,427 29, 493 35,723

.0 urope: | !

31,715 25,373 34, 065 22,586 21, 456 22,8301 32,471 35, 321 34, 708 28,109 27,339 32,003).
Germany 44, 650 39, 657 34,837 33,220 32,069 31,171, 48,902 59, 258 51,236] 42,671 50, 206 42, 484/
. 27, 906 26, 955 32,186 21, 58” 16, 324 17,459] 28,179, 63, 316 37,513 25, 985 32,517 28, 392 -

Umon of Soviet Socialist Republics_ . - 2 1 25 36| 8 1 4] 0 18 112 1 15

United Kingdom... ... ____. do....| 44,649 46,351 46,462 50, 501J 54,610 61,871 101,657} 70,210| 77,661 74,170; 79,411} 78,523 I

North and South America: ! .

Canada. o el do....| 256818) 267,960, 242,972 219,931 215,407] 213 657! 233,012 242,020 222,370] 205,968 221,882| 264,835 . . | .. .

Tatin American Republics, total....__.__... do--__| 326,580 264,629 263,640/ 268,018 264,445 256, 221’ 287,158 281, 118] 292, 543| 246,802 235, 748| 267,225 IO
Argentina.__ 8, 183 6, 058i 11, 396 10,2911 14, 256, 9.3420 12,348 15, 802 12, 815 12, 968 12, 526 10,278
Brazil 46, 771 40,8341 43,020 48, 601 48,896) 42,0621 36, 552 34,956/ 31,535 21,343 18, 584 20, 225
Chile 7,911 5, 494' 6,074 4, 602: 4, 364 9471 6, 801 7, 905! , 909 5,388 8,212 9,897 __
¢olombia._.. 33, 661 29,510: 31,359 30. 732‘ 26,1381 32, 598! 35,270 28, 039 32, 386 27,049 26, 256 28,830/ .

Cuba___._ 40, 216‘[ 36,6840 34,208 32,798 357790 35,353 39,958 38,377, 38,0821 35,469 36,102 41,385/
Mexico 62,255 54,029 48,1971 43,751, 48 276 48, 548| 47, 315 52,256: 54,092 50,411 49, 457 58,990 ...
Venezuela__ 56,9341 47,4330 41,618 46,966 43,004 37, 237, 47,131 46,331 48, 694 41,882 40,723 45, 3511

r Revised. » Preliminary.

1Revisions prior to June 1954 for balance of payments and prior t() February 1954 for foreign trade will be shown later.

J Excludes military expenditures. §Excludes “special eategory””

§Total exports and data by economic classes and commodities include shipments under the Mutual Security Program.
¥954-A pril 19565 respectively—167.2; 264.2; 359.3; 267.6; 200.4; 152.8; 103.7; 85.1; 97.6; 85.3; 94.7; 92.2; 93.9.
AExcludes shipments under MSP and “speexa& catogor}," shmmoms 'not made undor this program.

shipments and all commaodities exnorted under foreizn-aid prozrams as Department of Dofensa controlied eargo.
Total MSP military shipments are as follows (mil.

dol.y: April
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S-22 SURVEY OF CURRENT BUSINESS June 1955
U:;less otherwise stated, statistics throughsl%.".. andl 1954 1955
escriptive notes are shown in the 1953 Statistical . | N
Supplement to the Survey April May June July | August Serﬁgm October N%veim D%c&m' Jg?;} F %.;;u- March | April May
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}—Continued
Exportsof U. S. merchandise, total{__._._._ mil. of dol._| 1,413.1| 1,390.8] 1,462.2] 1,281.3| 1,145.8 1,100.8/ 1,250.8| 1,233.8| 1,300.5] 1,154.8| 1,219.2] 1,328.3|_____.o_|.._._.
By economic classes: o
Crude materials__.__._ 158,795 144,390 168,724 123,005 122,112 126,763; 224,601 217,117} 205,172 154,147 147,396| 152,284
Crude foodstuffs._______ 65, 793 73,431 64, 646 65, 493 55, 637 46, 362 64, 289 66, 968 83, 506! 76, 151 83,133 96, 344
Y 63,025 67,773 62, 022 55,430 53,281 59, 721 68,071 74, 759 65, 893 58, 047 64,069 69, 368/ .
Semimanufactures @ _._______________ 165,783 151.981| 152,316 154.748| 151,742, 141,344] 163, 646| 156,990 171,260| 171,268 182,326{ 188,490
Finished manufactures @ 959,672 053,198| 1,014,464 882, 628| 762,983( 726,646 731,209 717,988{ 774,653| 695,160 742,247 821 849
By princinal commodities:
Agricultural products, total 259,385 254, 558| 266, 444 213,215 190,438] 193,805 311,857 332,475 340,225 274,908] 275,815 295,209
Cotton, unmanufactured . _______ 79,777 64, 484 83, 706 43, 290 35, 403 38,164 67,842 74, 457 94, 622 63, 545 A9, 010 69, 564/_
Fruits, vcgetables, and preparations 21,280 27,735 28,481 23,505 19,756] 20,448 25,379 27,273 20,722] 18,690| 20,314 24,869/
Grains and preparations_________ 65, 155 70,137 58, 095 62, 149 58, 200 49, 063 63,309 61, 785 79,725 73,059 81, 444} 102,102)__
Packing-house products_.__. 22,028 21,991 19, 647 21,245 18,435 16, 781 21,992 24, 527 24, 231 22,920 21,895 20, 743{.
Tobacco and manufactures 22, 355 23,085 23,215 23, 040 22,216 37,827 75, 505 47,073 31, 980, 25, 564 22,986 26, 769
Nonagricultural produets, total_.._____ mil.of dol .} 1,153.7[ 1,136.2] 1,1957 1,068.1 955.3 907. 0 940. 0 901. 4 960. 3 879.9 943.4( 1,033.1
Automobiles, parts, and accessories__thous.ofdol__| 147,018| 134, 6447 113,054] 104,694 83,181 81,366/ 80,934, 91,071 111,625 108,742| 117,489 136,261
Chemicals and related products§d” d 103, 422 86, 590 91, 051 87, 448 85, 411 81, 626 93, 036/ 86, 120 85, 9945/ 79,781 84, 057 93,307 .
Coal and related fuels__ .. _________ 23, 309 28, 160 29, 701 25,617 31,925 28, 696{ 35,601 31,731 27,942 20, 230 27,087 22,942 __
Iron and steel-mill produets. . __........._. 49,993 38,639 39,644| 41,668 43,375 41,204 45,660 41,439 53,990 55,766 57,373| 66,739
Machinery, total§. ... _______.__._ do.._.| 298,113| 259,413 243,083] 231,186 204,731 211,075 214,854| 228,909 234,655 225 870 240,035 267,878
Agricalfural___________________._ _do__. 15,2100 14,035 10,722/ 11,818 10,089 8,192 7,236 7,437 7,752] 8,872 10,362 12,601
Tractors, parts, and accessories.._ do._. 32,107 30, 408 29,921 27,363 26, 706 22, 577 23,378 24, 518 25,818 26, 062 28,616 31,694 .
Electrieal§. . ____ ... ... “do___ | 78,399] 66,4861 63,568] 61,270| 50,006] 57,547\ 58,775 61,437 59,353{ 64,074 69,554 71,538
Metalworking§.__ 22,877 18, 744 19, 885 15,235 20, 621 13, 482 14, 180 17,044 16,712 14,872 15, 258 16, 685/
Other industrial 135,101 117,706| 110,631| 104, 985 %9, 231 98, 596 99, 7431 106,971| 112,747| 100,900; 103,915 121,187
Petroleum and productss? 59, 087 59, 756 65, 494 56, 51:) 53, 402 46, 892 57,114 55,383 55, 218 46, 356 46, 769 49,973 |eeai.o.
Textiles and manufactures. ... ........... do.. 65,634) 51,400 49,684 45461 48,097 51,017) 57,434] 53,627 54,588{ 47,261 49,627 63,2861 ... .| ...
QGeneral imports, total . _____. .. _____._____ do__. 957,322 829,050 946,371| 821,662 824,341F 780,641 763,470 838,772) 941,772 870,118| 849,673(71,018,253
By geographic regions: ;
Afriea. ... .. .________. 70,4590 55,498 57,234 42,317, 140,599 31,571| 37,873| 44,288| 57,877 45,383 50,760 65, 146
Asia and Oceania_ _do r159,955) 144,901) 155,595 133,020 148 5520 142 088| 127,342 129,904| 121,314] 151,478] 140,966] 188,066 _
Burope....___ ... 197, 644]  150,216] 178,348| 159,983 162,231 171,242f 182,073 196,704| 208,253| 163,328 180,016 225,224 __
Northern North America. 185,811} 193,273 219, 569 201,8001 206,364 204,787| 201,670 211,045 215,641 183,452 183,830 212,604;._
Southern North America. 133,192 110, 430| 108, 450, 91, 546 90,176 68, 946 69, 231 72,250| 107,012 144,987} 138,177| 145,133
South America 210,262| 165,736) 227,177 192,996 176,423| 161.100] 145 284| 184,580] 231,674 181,486, 155,926/ 181,988
sz}_nading countries: !
TT
B c%, t _ . 4,083 2, 244 1,658 1. 646! 1,947 727 6104 490, 1, 379] 1, 500 1,821 4, 515 _________
Umon of South Afriea. ... do | 8253 9790 7,779 9.418] 7.708) 5737 6,851 6,248 59072f 7,512 7,914
Asia and Oceani
Australia, iiclgding New Guinea._.._.....do.__. 15, 508 9, 046 9, 655 9,611 10, 578 13,883 7,626 7,768 6, 979 15,830 4,158
British Malava ... oooooee. do___. 13,137]  14,786| 18,848 12,182 17,496 13,519 15,765 15,001 14, 552 11,634 lo, 904
China, including Manchuria. “do.... 1,958 348 189 118 261 695 269 5 726 843 814
India and Pakistan____. _do___. 20, 612 17,888 16,816 19, 305 17,499 19, 039 15,268 17, 250 17,047 21, 893 21,189
Japan. _._..__.___... do_... 29, 507 22,824 23, 672 22,235 27,434 27,336 24, 360 27,043 25, 038 34, 416] 22, 526
Indonesia.__._____.__. _do__._ 13, 542 13, 036 17, 596 10,997, 16,230 13, 537 18, 383 13,462 14,238 15, 257 17,843
Republic of the Philippines__...____......_ do___. 29, 362 23, 686 31,781 27,814 24, 604 22, 665 17,435 15,873 9, 814 16,728 17,830
Europe: |
B do. | 15243 12,256 14,683 13.0650 12,674 12128 14085 15843 14,044 12,805 13,166
Germany.. do.._. 28, 590 21, 864 24, 522 20,9500 24,841 23, 635 25, 380 29, 920 23,842 21, 926 22,514
Ttaly do___. 13, 051 10, 865 10, 754 9, 724 11,804 10, 954 14, 308 14,824 14, 188 9, 740 13, 486
Union of Soviet Socialist Republics. _do..._. 1,342 1,065 1,146 999 1,038 1, 604 524 890 91¢ 692 1,147
United Xingdom._______ ... _......... do.__. 48 366/ 40,430 45,022| 39,562 38,860 42,386] 41,263 35,455 57,110f 35,510 48,687
North and South America:
Canada. e do.__.| 185,778] 193,263) 219,527| 201,558 206,260 204,599 201,624 210,750 215 620| 183,423| 183,77
324,632 261,329| 318,072 268,345 252,360[ 216,332 194,206| 237,374 311,869 297,404] 265, 568
Lafin American Republics, total do-—--t “ioviag| T UMz C1rls26| 11413 8,942  s.016 6526 5804  6o62| 7585 9,200
84,707 44,9911 39,957 38,961 34,560 34,181 59,125  55,643] 96,842] 56,449 36,045
12,1131 17,811  37,372] 23,680 14,818 15285 6,724) 13,044| 15003] 12,726( 14,990
38, 609 38, 260 72,757 57, 547 51, 583 34, 594 15, 554 37,097 40, 430 38,722 32,812
47,996 49, 392 38, 472 34, 527 37, 667 20, 808 19,791 14,992 17, 689 36, 412 34, 524
1 37,856 23, 524 26, 742 19, 534 24, 365 19, 558 20, 950 21,042 27, 850} 40, 976 41,797
Venezuel 41,788 38, 634 40, 757 37,938 38,674 40, 138 37,412 48, 550 51, 792 47,716 46, 602
Tmports for consumption, total. .. -.._._._____ do....| 943,643 830,100| 072,836| $20,107| 826,405 776,900 761,288 851,593 030.835| 861,971 843, 518/11,004,776 oo mooon]osnannos
conomic cls :
Byeconomic classes: do.. | 199092 204,011] 207,154 186,377 207.907| 107.087 182,040 185,505 206,347 201,555 204,433 254,171]
Crude foodstuffs. . .. Tdo..C| 240,817 168 4481 199,964| 159,320| 142,498{ 115049] 123,501 163,018] 242,022 198,253 169,294] 178,541
Manufactured foodstuffs and beverages.....do....| 123,275 106,091 110,828) 93,600] 96,6151 86,540) 76,1891 82,040 71,546 86,843  82,655| 104, 408
Semimanufactures. .. .. ... 182, 5931 174, 7661 242,301i 191,254 193,869 194,874| 186,315 203,156 218,178 198,595 208,996, 229, 998
Finished manufactures. 197, 8661 176,780] 192,550 189,496| 185,606 182,751 193,145 197,873 192,742| 176,725 178,140| 237,657
B;g,';;‘;;gi’}ﬁ"g‘,‘&ﬁ;@{?otal __________________ do. | 427,568) 323 003 372,588| 301,116 304 751| 260,137 252,491) 288,050 360,957 338,689| 318,945 372,284
Cocoa or cacao beans, inel, shells el Ie317] 1s040) 25.824) 23267 16,180 17,291| 12.822] 13,788\ 30,8211 19,035 22,471| 26,086
—__do.___| 175,856/ 106,633 127,506/ 101,748 90, 416 64, 836 75,993 106,079 174,374] 140,179] 107,899} 105,413
__.do____ 6, 016 6, 693 4, 885 4, 696 4, 896 3, 686 23, 967 2{5, i5§ 23, 1;6 93, 9?; 3%, -306 , 181
e e uayule. TTdo. Tl 19,461)  21,401) 26,949) 17,6100 27,2140 22,5064 24,371 , 18 , 4 27, 7 ,358| 39, 470
5‘&?“’0 - e' IUd ne guaynie. Aol lTT| 52,405 42,948]  47.699] 39,445, 41,7400 30,611 16,651) 12,880 10,423| 36,502| 36,335 44,384|
Wool and mohair, unmanufactured. ... do. .} 22689 19,576 21,963 19,022 10,0471 18,312) 17,680 15689 15,444 21,503 17,518/ 26,404
t
Nonagricultural produets, total _____________ do____| 516,075 502,098] 600,208| 518,001 521,744 5IG.764] 508,797 543,543 569,878 503 282 524, 574] 632,491 -
Furs and manufactures. ... ... _.______ do___. 6, 424 7,173 5,375 6, 570 4, 8()5‘ 5,207 2,838 2,124 11, 990 394 9,975 7,853
, metals, and manufactures, total i
Nonferrous ores, met e s O | ss.407] s 278l 153.4960 o7,134| 06,195 s0.048 73,200, 82,972 97,324| 75,003 88,207
Copper, incl. ore and manufactures. ... do____| 727,685 31, 201 48, 889 37,312 32,542 31,767 17,797 25,759 23, 382 23, 363 29, 485
in, including ore__ .. ...._..__ __do.__. 12, 547 11, 254 19, 782 8,0821 16,055 13, 660 16, 108 17,041 14,974 11,672 15,037
Paper base stocks__ ___.do___ 20, 532 20, 112 28, 048 23,884 25,087, 25,5060, 25,421 27, 068 22,675 22,402 22,210
Newsprint______._... _.do._.. 47, 597| 49, 611 52,520 47,011 52,063, 47,487 40,651; 54,284 52,963] 46,732y 43,200
Petroleum and produets__________________. do.___.| 62,125 65,625 67,816 64, 714 63. 109 64,401, 67,032 74,077 87,896 85, 202 84, 760
H | i
r Revised. » Preliminary. IRevmonS prior to February 1954 will be shown later  {See similar note on p. S-21.

Q Data for semimanufactures mported as “special category, type 1”7 arc included with finished manufactures.

§Excludes “special category, type 1’ exports.

& Exports of jet fucl (totaling $1,719,000 in 1953) are included with petrolewms and products beginning January 1954; with chemicals prior thereto.
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TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles flown, revenue_ . ________.__._.______ 41, 281 42,758 42,344 44,190 37,859 42,005 43, 007 40, 497 44,3651 145,092t 140, 790} 145,696

Express and freight ton-miles flown._ 14,964 14, 780 14, 669 13,793 12,704 16,478 18,759 17, 359 19,697| 115,347 114,753 118,174|_

Mail ton-miles flown_____________ 6, 767 6,344 6,199 6,045 6, 053 6,160 6. 549 6, 496 9,833] r16,574 16,694 17,597},

Passengers carried, revenue.____ 2, 485 2, 520 2,701 2, 687 2,471 2,621 2,673 2,416 2,518 12,601 12,367y 12,732

Passenger-miles flown, revenue.. 1,334 1, 363 1,525 1,514 1,392 1,436 1,414 1,281 1,426} 711,485] 11,320, 11,521

Express Operations
Transportation revenues___________._._._ thous. of dol__| 31,215 28,003| 31,588 27,061| 28808 30,318 30,784 32,132| 39,517 27,258) 26,849 32,326\ ... .| __._.....
Fxpress privilege payments____._______._._.__.._ do___.| 12,492 9,903| 12,760 9,062 10,759 8.696| 11,982] 12,458 17,161 8, 965 L 093|  13,712( .o |._....
Local Transit Lines
TFares, average cash ratet. ___________ 13.5 13.6 13.7 13.7 13.8 13.9 13.9 14.0 14,0 14.1 14.1 14.2
Passengers carried. revenue. _millions. _ r 875 834 806 749 740 785 816 820 862 784 731 27
Operating revenues__________._____._.___ thous. of dol__| 130,400 122,300| 110,900| 117,500 116,400 114,500| 123,400| 127,100] 137,100| 119,600 113,000 126,300
Class I Motor Carriers (Intercity)

Carriers of property (quarterly totals):§

Number of reporting earriers ... ... feememaca ool 2,042 2,036 .-

Operating revenues, total.__ 844, 448, 856, 644 ..

Expenses, total __ - 807,973 - 819, 933, -

Revenue freight carried . 7C 64, 697 65, 629
Carriers of passengers (quarterly totals):

Number of reporting carriers__ 169 168 164

Operating revenues, total._ 93, 176/ - 107, 372 - 89, 616| -

Expenses, total . _____.____ 83,932)- 88, 267 84, 667

Revenue passengers carried...________._. 81,143 83, 553 79,068

Class I Steam Railways
Freight carloadings (A. A. R.):&?

% 3,093| 2,697 2,730 3, 251 2,708 2,711
ng}f o thouf%"dq ' 475 7412 439 433 438 452
Coke_____ 38 r 29 29 35 27 29
Forest produets. . _______._ 197 r 165 163 178 155 162
Grain and grain produets._ 2gg "lgg 2;% 35 25 13?
Livestock. . ]
vesto %24 r 258 285 351 249 228
Merchandise, 1. 15 r 246 235 290 252 248
Miscell;meous - 1,697) 1,377 1,342 1, 621 1,344 1,348
Freight carloadings (Federal Reserve indexes
T(}tal.] unadjusted. ... ____.__._.__..___ 1935-39= dlm,_ 1% léi 1;2 15153 13)3 lgg
oal.___.___
Coke___._____ 13? 93 93 01 137 97
Forest produets_ . _._.___ 133 132 120 25 140
(;rl"fli]l an]({i grain products. 1%? lgg 1% 1% lgg lgg
sivestoc e
oy 88 224 255 255 217 205
40 39 38 38 40 41
128 130 129 126 127 133
Total, adjusted 1% léz 151;}) lgg 1{1)(1) lé)ili
S 98 94 95 94 % 98
e 127 128 127 119 119 129
?mm anéi grain products. . 1?‘:’; lgg lgi lg}‘ lgg lgl
Advestoci 0! 7
()rV ________ 136 136 164 159 145 137
Merchandise, 1. e. 1__ 39 39 38 38 40 39,
Miscellaneous. ... 777777 130 128 125 125 126 123
Freight-car surplus shorte
rrg;gr ;u(;p,iug,r{\o:tlal a_n_(} shortag 136,335 126,845 86,150 95,994 81, 002 72,134
Boxears__..___________ 22,908] 23,609 19,070 11,937 10, 688 8,923
Gondolas and open hoppers._ 100, 34?]3 88,590 56,7837 74,775 60, g% 52, ;gg
0 393 694 740
ot oarase fota o 245 375 689 716 442 964
Gond’nhﬁ and open hoppers_________ 0 15 ¢ 24 3 0
N perathne revemies, total ... - 763,054 765,121] 03,521| 770,794| 804,767 781,619
Freight_____ ___ _ .17 635,365 638,974 666,020| 642,540 604,232 652, 951
Passenger. .. __. i 7 59,5561 60,395 69,271 72,464| 73,422] 62.312
Operating expenses_ r 609, 485) 616,844| 625,337| 618, 507] 623,326] 607,388
ax ¢ als, joint fa
Tax aceruas, joint fa r 93,956 89,396 98, 504 90, 094 97, 368 04, 027,
Net railway operating income r 59, 614 58, 881 79, 680 71,103 84,073 80,204
o Net lnoomni] 38, 709 38,659 58, 970 49, 365 64, 210 5%, 329
erating results:
YFT(‘iQh‘fL(’ﬂTTi](-d\l mile 45, 224 49,117; 47,637 46,914 48, 921 48,175
Revenue per ton-mile B 1.467 1.363 1. 443 1.427 1. 405 1. 402
Passengers carried 1 mile, revenue._.____._millions__ 2,221 2,285 2, 644 2,879 2,926 2,406
Waterway Traffic
Clearances, vessels in foreign trade: _
T(}pl U. 8. ports® ... thous. of net (tions__ g ggg g, ggg g égg 1(7). g:l’) g, gé{l) g, 32(1]
Foreign_____ _do.._. , 89 3 , O s , ]
Unlf(&(‘l States. . . _.--do____ 2,936 3, 241 3,101 3, 059 2, 852 2,819
Panama Canal: :
Total .. . thous. of long tons._ 3,408 3,475 3,377 2,954 3,127 3, 2271
In United States vessels S 977 1,038 1,031 8781 985 932
r Revised. » Preliminary, 1 Beginning January 1955, data include local service operations for one carrier.

44,922
3, 402
33, 041
2,854
2,405
139

804, 392
678, 755

57,327
611, 780
101,737

90, 875
75, 402

3120

3,329,

1,002

159

41
134

118
106
116
144
163

68
109

40
129

29, 482
1, 200
20, 505
2,193
2,077
25

703,015
669, 535

57, 515
597,013

101, 884
94,118
75,518

48, 521
1.415
2,159

9, 505
6,711
2,794

3,132
991

123
106
119
154
142]

62,
184

41
135

40, 960
2, 348,

798,023
652, 902

6, 954
628, 344

60,571
109, 108
126, 624

47, 588
1.421
2,625

1,575

110
103
127
133

134

71,087
9, 568
49, 286
368
341

3

752, 741
625, 924

65, 301
590, 002

94, 079
68, 660
51,873

48,161
1.357
2,488

8, 449
6,261
2,188

:

3, 453]

1, 065]

2,575
5

42
171
177

25

243
1,351

113
105
131
138]
124
45
49
39
128!

122
105
124
144
127

56
198

40
136

47,171
6,445
30,145
687
665

23

724,335
611, 843

55, 260
564,101

93,630
66, 604
46,133

46, 098
1.382
2,067

3,376
987

2,621
447,

168
171
27

255
1,444

115

135

1,334
34

825,160
703, 245

56, 487
612, 029

115,398

3,433 3,063
569 510
56 47
205 179
217 194
40 29
179 307
308 251
1,859 1,547
120 130
95 105
142 147
133 145
123 137
58 52
136 271
39 40
140 146
1123 128
95 105
144 149
133 139
140 155
65 57
177 177
39 40
142 144

21,810| 14, 556
2,398 3,129

795, 972
673, 932/

58, 231
602, 164

106, 432
87,377|.

#Data have heen revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over; revisions prior to August 1452

will beshown later.

§Data have been revised to cover mt(\l +ity carriers of all types of commodities, including comnon carriers of general and speeial commodities and contract carriers.

that the data for 1945-53 shown in BUs

data for 1945-52 will be shown later. Revisions for the first three quarters of 1953 arc shown in the January 1955 SURVEY.
o Data for April, July, October 1854 and January and April 1955 are for 5 wecks; other months, 4 weeks.,
OData beginning Januar y 1954 include vessels under time and voyage charter to Military Sea Transportation Service; revised monthly data for 1953 to include these clearances will be
shown later. fRevised data for March 1954, $50, 181, 000,

It should be noted
NESS STATISTICS (1958 edition) and in the October 1953-December 1954 issues of the SURVEY are for carriers of general commodities only. Revised



Nl hi Ty
Y SURVEY OF CURRENT BUSINESS Tune 1ten
U!&less otherwise stated.hstatistics thrm:ghSWSZ taM} o }934 — . . o “,)"‘” o
lescriptive notes are shown in the 1953 Statistica . . - o X [
Supplement to the Survey ! April May June July | August Segetfm October ‘\Ob‘:sm' D.hc;rm- I}]’]}; [ F;L);ll- March 1 April AMay
T ~ .
TRANSPORTATION AND COMMUNICATIONS—Continued
1
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room_________._._.dollars__ 7.43 6.71 7.25 6.91 7. 66 7.55 7.71 7.76 6. 89 7.17 7.25 7.02 7. 65
Roomsoceupied...____._____.______ percent of total. . 73 75 75 66 7! 74 77 71 59 7 74 i) 7
Restaurant salesindex_ ______ same month 1929=100.. 251 277 267 237 248 253 262 250 229 252 252, 241 259
Foreign travel: ‘
U. S. citizens: Arrivals..._.______._____.___ 72,722 78,179 92,0068 113.018] 146,742] 126, 750 8%, 706 73,293 72,730 69,272 . -
Departures._ 87,138, 91,220| 130,168 94, 034 73,934 60, 498 856, 135 69, 840 76, 638 R
Aliens: Arrivals*_._______ 52,115 56, 280 57, 066 64, 504 70, 574 656,752 50, 477 48,675 45,881 : .
Departures*._ 37,804 39,479 52, 266 43, 530 145, 403 40, 100 35,154 41,779 30,472 . [ B
Passports issued._. 58,430 56, 776 53, 432 34, 263 26, 023 21, 659 22,000 25,005 34,356 60,674, 71068
National parks, visitors_........__...._.__ 654 1,190 2,472 4,127 4,213 2,010 1,104 428 277 318 690i. .. ...
Pullman Co.:
Revenue passenger-miles.._._.._..__._..... _ 576 565 621 77 640 574 583 540/ 571 702 I U
Passenger revenues. . .. .o o..—.___._ 7, 559 7,415 8,167 7, 601 8,422 7.543 7,647 7,042 7,474 9,2241  7,710] T8R4 ... ...
COMMUNICATIONS
Telephone carriers: @
Operating revenues 408, 652| 411,182| 415,760, 414,837 421, 562 431, 443] 431,914| 448,387 441,3541 429 188| 454,235 .
Station revenues. 241,991 241,779 243,104 240,459 243,050 251,172) 252, 812| 257,149| 238,047, 254,859 260,606[. . _._ ...
Tolls, message__ 133,437 135,373| 138,021 139,800| 144,225 145,088} 143,034 154,870 146,783; 137,976 157,050 __
Operating expenses, before taxes 280,195; 279,732| 285,347 287,388| 286,027 200,427| 292,307) 311,916] 289, 318) 281,240 307,210]. ..
Net operating income.. 50, 511 51,845 49,889 61,957 55,790 59,615 58,930 58,457} 62,143 60, 261 59, 123(. .
Phones in service, end th.___ 44,350] 44,514 44, 621 44,766, 44,920 45,129| 45,345 45, 568 45, 858 46,093 46, 310 46,545, .
Telegraph, eable, and radiotelegraph ¢
‘Wire-telegraph: .
Operating revenues__.....____...___. thous. of dol._| 17,089| 16,730 17,768/ 17,111\ 18,072] 18,447 18,267 17,843| 19,733 17,552/ 16,096 19.839|.._ . ..
Operating expenses, incl. depreeciation ... do..._| 14,824] 15004] 15,445] 15,803\ 15555 15861 15,552| 15,513| 17,479] 15,953 14,880 16.332|_ .
ONet OPeTAtiNg reVenUeS «vmn e v ooaeee e on do.... 1,442 904 1,499 494 1,741 1, 856 2,023 1, 660 973 737 1,302 2,677
cean-cable:
Operating revenues. .o .owoceeeeocooooae-. 2,635 2,724 2,848 2,704 2, 595 2,743 2,733 2,781 3,011 2,676 2, 452 2,033(. .
Operating expenses, incl. depreciation. _ 1,898 1, 940 1, 999 1,918 1,967 1,794 1,721 1,853 1, 862 2,104 1,972 2,068
Net operating revenues......._.._..._..__.. 501 539 579 525 377 701 761 668 864 301 220 599
Radiotelegraph:
Operating revenues.... 2, 490 2, 516 2, 620 2, 599 2, 557 2,611 2,652 2,672 2,998 2, 754, 2,635
Operating expenses, incl. depreciation._.__... 2,153 2,157 2,191 2,217 2,179 2,320 2,112 2,249 2, 353 2,272 2,198
Net operating revenues_ ... ... __.do____ 208 222 285 248 | 255 159 426 300 540 333 351
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production: 1
Ammonia, synthetic anhydrous (commercial)
short tons__} 232, 246] 249,837} 216,786 211,310{ 222,430| 210,038 230,098 238,463 253,687 270,363 249,308 285,230\ 285,760
Calcium carbide (eommercial) 60, 2905 59, 984 56, 544 54, 351 58,435 59, 578 60, 915 58,857 60, 516 62,388 53, 804 72, 522 71,7231
Carhon dioxide, liquid, gas, and solid _.do.._. 58, 934 65, 720 76, 725 78,407 77,697 69, 420 59,186 46,477 44,834 42, 666 40, 551 52,124 . . .
Chlorine, ga8. .. oo ouean _.do___.| 231,336| 247,890, 243,729 245 100; 243,403] 244,252| 260.052] 250,952| 259,445| 260,357) 232,826] 269,319 235 158 -
Hydrochlorie acid (100%, HCI). ..do_.._. 61,3511 63,2701 60,122 58,210 59,504 61,871 64,4821 62,998 66,372] 67,494] 62,751| 69,599 59,351
T.ead arsenate (acid and basic) _do.._. 1, 539 1,055 323 0 M) ) ™) [Q] Q] (1) (1) 1,328 .. ...
Nitrie acid (100% HNO3) ____ __..do____| 148,261 157,705/ 149,383 162, 502| 166,192 167,012| 184,188| 193,343| 199, 140} 213,732 190,108} 206,932 201,956
Oxygen (high purity).._._.__ _mil. of eu. ft__ 1,742 1,823 1, 768 1,611 1,723 1, 694 1, 932] , 998 2,214 2,349 2,132 2,465). . ...
Phosphoric acid (509, H3;POy). _...short tons..| 264,979 263,086 240,009| 221,223[ 232,005 219,823| 245,883| 257,550] 264,317 276,286 289,323 r 312, 208 305, 420].
Sodinm carbonate (soda ash), ammonia-soda process
(589 NasO) . oo short tons._; 404,856] 413,268| 378,233| 380,061| 374,831| 300,280 408,550\ 309,961| 385, 270] 385,787| 359,569 420,085 387,242|.....
Sodium bichromate and chromate_. —_.do_... 9, 294 9, 530 8, 968 7,559 7. 049, 7,263 8,452 7,913 8,707 9,000 8,181 9, 538 R
Sodinm hydroxide (100% NaOH) ._.__________. do.._.{ 276,4811 287.773| 289,484 201,039 284,2401 286,262 209,587 202, 587) 300,604] 301,769 275,326 317,245
Sodium silicate, soluble silicate glass (anhvdrous)
short tons._| 49,144| 54,730| 50,383 39,073| 39,983 60,916 55728) 49,760 53,066] 49,451 50,490 62,841|. ... .. ... ....
Sodium sulfate, Glauber’s salt and crude salt cake . .
q short tons_.| 64.569| 65409| 62,7851 62,457| 62,930{ 63,000; 71,948 71,116 71,485 75,973| 69,511 73,358} .. .. |......._.
Sulfurie acid:
Production (1009, H,S0,)____thous. of short tons. . 1,194 1,178 1, 108, 1,067 1, 097 1,121 1,183 1,255 1, 300, 1,313 1, 266 1,388 1,339). ... .-
Price, wholesale, 66°, tanks, at works
dol. per short ton.. 22.35 22.35 22. 35 22.35 22.35 22.35 22. 35| 22.35 22.35 22.35 22.35 22,35 »22.35[ ... ...
Ol;;,zanie che&nicals:h 4 natural "
cetic acid (synthetic and natura roduction
Gy ), P thous. of 1b__ 37,113 31,754 30, 537 38, 754 36,111 44, 691 42,002 41, 502, 41,069 43,071 36, 944 48, 100
Acetic anhydride, production_...____.___._____ do_...| 52,836| 53,336) 50,342 57,415 61,777| 69,282 69,104 66,302 63,578] 67,886 60,353 78, 590
A]cethv]s]a]igi‘;]ilc acid (aspirin), production._..._ do._.. 1,337 1,072 1,227 922 1,136 1,151 1, 250 932 1, 142] 1, 194 1,202 1, 509
Alcohol, ethyl:
Production.. 35,465/ 36,5211 37,304| 34,608/ 32,850 30,650 28,793| 33 552| 33,651 35304 33,015 35615 37,784| ...
Stocks, total_ 44,330 46,549 51,133 55,777 57, 509 56, 552 53, 587 54, 089 53,911 52,111 53,057 48, 093
In industrial alcohol bonded warehouses.___do ... 24, 991 25, 868 30,780 35, 690 36,443| 35,996| 32,887 33, 881 33, 636 31,705; 31,780
In denaturing plants 19, 339 20, 681 20, 353 20, 087 21,066| 20,556| 20,700 20, 208 20, 275 20,406 21,277
Used for denaturation. 33,676 32,636 32,357 27, 603 29,956] 29,825 29,733 32, 386 31,839 35,045) 32,792
Withdrawn tax-paid 644 725 835 697 923 854 941 084 755 703 872
Aleohol, denatured:
Production. . .. eeeeoomoceee. 18,1721 17,574f 17,5590 14,906/ 16,181f 16,106 16,060 17,471 17,173] 18,862 17,677
18, 430 17, 590 17,446 15, 678 15,878 16, 817 16, 805 17, 368 17, 340 19, 346 17,174
7,377 7,370 7,483 6, 704 7,002 6, 276 5,512 5, 500 5,434 4,934 5,455
Creosote oil, production. _ . 15, 750 15,417) 15057} 13,151 9,188 9,752 49, 240 8,992| 10,682 9, 565 8,934
Tthyl acetate (85%), prodt n 7,849 6, 436 6, 039 5, 376, 6, 212 5,952 6, 960 7,125 5,105 7,336 8,395
Glveerin, refined (100% basis):
High gravity and yellow distilled:
Production 5,013|  5,475|  5,085] 3,740 4,086 5,067 4,663 4,804 4,98 @ ® @ @
Consumption. - 6, 461 6, 685 6, 169 5,753 5, 460 5,909 5,922 5, 776 5, 873 ® () ?) )
SEOCKS_ o oo 18,422| 18,775| 19,201 16,791 15939 15005 13,435 12,782| 11,856 () @ @ ®
Chemically pure:
Production 13,113 11, 654 14,023| 10,196| 12,301 11,964 11, 631 12,917  15,679] 218,566 217,275 220,032 218,345
Consumption 9, 229 8,418 9,193 8, 662 9, 531 9, 499 9, 279 8, 966 9,271) 214,836] 214,642] 216,306! 215 692,
Stocks s 29,259 27,120 27,161 23,520] 23,011 20,546 17,889 17, 445 18,523] 230,073 228,391| 228,699 226,913
Methanol, production:
Natural (1007)%. - coeomaaeaean 170 162 151 152 160 184 177 163 176 170 157 167
Synthetic (100%) -« cccoeeee-- 14,079 12,905| 13,147, 13,735, 12,979) 12,896 153191 16,464| 16,974] 15,393 13,825 15,531 -
Phthalic anhydride, production._.. 23,2581 20,233 19,6521 18,5321 19,1291 22,136] 24,6471 24,0721 28,376! 25798 24,976 30,450 .-

r Revised. » Preliminary. 1 Not available for publication.

2 Beginning January 1955, data for high-gravity and yellow-distilled glycerin are comabined with chemically pure glyeerin.
*New series. Compiled by the U. 8. Department of Justice, Immigration and Naturalization Service. Data relate to the arrivals and departures of aliens, by sea and by air,yb%twegny ports
of the United States and noncontiguous foreign territory. These statistics do not include border crossers, seamen, military personnel, traffic between continental United States and insular
possessions, and cruise travelers. Data prior to 1953 will be shown later.

(Old series covered emigrant and immigrant aliens only.)
Q Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more).
for over 90 percent of the annual gross operating revenues of the industry.

IRevisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later.

However, the smaller number of companies continues to account
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Unless otherwise stated, statistics through 1952 and 1954 1955
descriptive notes are shown in the 1953 Statistical
Supplement to the Survey April | May | June | July | August|S€Ptem-| octoper | NOVem-| Decem- | Janu- | Febru- | nrooon | April | May
er ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States) @ .__.__. thous. of short tons__ 1,717 974 434 171 152 r 300 508 v 487 369 511 786 1,839 1,650 ___.____
Exports, totald.. . . short tons. .| 251,877] 310,071; 264,686/ 306,751] 400,105 364,339 453,853 225,276| 201,794 283,845 313,456 273,003
Nitrogenous materials __do____ 13,292 6, 966 23,762 24,293 39,477 29,881 20, 585 32,820 22,733 49, 490 97, 057 59, 568
Phosphate materials { _do__..| 222,210 292,538| 227,693 268, 815/ 346,419| 523,734] 420,435( 177,964 251,996] 216,270 172,074! 183, 344
Potash materials. . do___. 10, 057 8,526 10,716| 10,112} 11,358 6, 858 9,030 12,214 10, 759 10,529 21,039] 24,519
Imports, totaly. ... ... _______ _do..._| 338,215 240,842) 231,784] 111,839| 141,624 202, 152] 155,497] 196, 532| 214,033] 227, 564 236,247| 853,605/ .. ___ |\ .. . ____
Nitrogenous materials, total__ do....| 243,103] 179,333 184,599| 76,583, 94,905 139,914| 100,361| 152,750| 189,058] 189,995 165,449 256,702\ . . | -..._-_.
Nitrateofsoda. ... ___________ 85, 533 67,517 104,419 35,666 31,550 37,439 33,725 52, 302 84, 555 59,359 49, 463 70,535} ool
Phosphate materialsi. 14,898| 20, 591 14,157 12, 532 11, 610 9,175 8, 690 13, 502 8, 986 9, 294 11,194 20,126) el
Potash materials 38,073 8,079 3,049 7, 595 18,705/ 381,925 24,381 19, 340 5, 498 12, 868 41, 339, 48,161 o)~
Price, wholesale, nitrate of soda, crude, f.
port warchouses_..____.._________ dol. per short ton__ 53. 00 53. 00 53. 00 53.00 53,00 53. 00 51. 25 51.25 51,25 51,25 51.25 51.25 51250 ...
Potash deliveries...._._.___._.__.__________ short tons__{ 221,249] 148,040 80,404] 100,715 124,035, 137,309 167,285 150,221 154,317 187,873| 200,115| 266,832| 235,857 .._.___
Superphosphate (100% A.P.A.) &
Production._ . _____ .. ___________ short tons. |27 220,418| r 187,310| * 169, 497 * 136, 218| ~ 151,945 r 159,330| 184, 713! 192, 554] 206,309] 209,017 210,165 228, 764| 234, 104]._.____..
Stocks,endof month_________________________ do.__.| %7188, 990| r 204, 755( r 254, 727) r 282, 846 r 209, 071| r 286, 856( r 277, 595 r 205, 719 3826, 579| 347,161| 347,728|r 274,227 222,227{._______.
NAVAL STORES
Rosin (gum and wood):
Production, semiannual total_._____ drums (6201b.) . {- oo Y| L 1,005, 880 o] e e friaaee 864,190] . _____|.__..____
Stocks, endof period . _________._._____________ [ (s IR FSNEPRSPP PPN BONPRIPIIIp Monuuspiy S 891,850 oo e e 798,590 .. .o o ____
Price, gum, wholesale, “W@G” grade (N. Y.), bulk
dol. per 1001b__ 8.75 8.75 8.65 8.55 8.65 8.75 8.80 9.25 0.25 9.20 9.20 9.20 9.20( ...
Turpentine (gum and wood):
Production, semiannual total..........bbL, (50 gal.) . {--~-ccoo | mmmm oo 327,910 289, 890
Stocks, end of period_________ B L R | [N, 181, 710 176,110
Price, gum, wholesale (N, Y.). 60 .60 .60 . 60, .72 .72 .64
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder_________._.._____ thous. of 1b__ 931 786 541 527 722 754 937 1,083 9]0 1,017 810 876 6851 eeae
S Iliigh(oxrt)losi)ves _______________________________ do.._.] 55,918 55330 58,489 55,395; 60,424[ 59,571| 58,619 57,824| 53,504] 52,571| 53,167 58,535 62,651{ .. __._.
ulfur (native):
Produetion_________________.._.. thous. of long tons_. 445 465 455 472 462 439 454 467 478 447 400 435 38| ...
Stocks (producers’) .. __________..____________. do____ 3,190 3,193 3,203 3,259 3,289 3,229 3,240 3,210 3,228 3,214 3,201 3,001 2,096 . ._____
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production?. ... thous. of Ib..| 310,169] 304,763| 309,102| 307,271) 310,353| 325,073| 355,012 388, 542| 426,037 1 465, 537] 1417,837| 1454,822( 1410,136(____..___
Consumption, factory. . 118,886) 119,467 113,337| 89,573 127,022| 131,975 127,040] 120 007| 129,738]1193,206] 1197,710| 1 203,837 1196,426) _____.__
GStocks, endofmonth, ________.______________ d 262,682| 262,393| 245,855 251,266 233,363| 224,215 213,063] 223,411f 254,218] 1 412, 194] 1 415,127 1 415, 106| 1 409,530|___.___._
TeASCS:
Production - - oo 47,681 49,641| 46,879 46,072| 47,026/ 46,746 49,362 53,958 55,769 (2 o) @)
Consumption, factory B 28,4311  22,606) 24,157 19,147) 23 087| 924,267) 28,429| 27,464| 27,008] () ) @)
F S}tlockls, endofmonth._____________._________ 64,371 69,182 68,982 72,512| 72,888/ 71,630| 66,338 73,142 75025 (2 @ @)
ish oils:
Produetiont ... _._.__..___ 2, 066 8,317| 19,164 25903} 13,410| 26,732 12,514 6,179 6,471 3532 3312 r3345
Consumption, factory. - 13,768| 11,047} 11,407} 11,038 10,269 13,149| 11,340] 13,625] 11,074] 38 275| 38,391} 310,564
Stocks, end of month_____________ 37,253 34,753 44,101} 56,026] 51,260] 65,710] 56,222 66,107| 63,560] r351,404| 347,554 346,141
Vegetable oils, oilseeds, and byprodue
Vegetable oils, total:
Production, eraded- . ... mil. of Ib._ 475 429 382 366 380 440 599 579 551 547 487, 493 441 .
Consumption, crude, factory}..______________ do._.. 521 495 445 346 416 435 532 536 521 524 489 564 486| . ...
Stocks, end of month:
Crude. . . oo ceeccccc e do.... 915 793 709 629 593 575 599 677 669 674 671 645 617|
Refined § - oo do.... 1,307 1,223 1,150 1,086 1,018 933 924 834 799 806 689 714 703|-ccooee
EXPOrtS_ oo thous. of Ib..| 78,866 110,593 155 012) 150,1781 72,232 40,636] 120,900{ 126,097 124,960| 107,563 168,758 27,248/ _______.| _____...
Imports, totalf___.. __..do.__{ 43,053 28,839| 390,926| 33,892 43,901! 38281 54,026 47,032 34,006 40,051 45,306 40,233|..______ | __._....
Paintoils..___.....____... _do.._. 9,017 1,410 4, 402, 5, 731 2,078 3, 868 1,058 6, 607 3,058 2,049 6, 858 1,4020 . |
o All other vegetable oilst. .o ... do._..| 34,036] 27,429\ 35525 28,160| 41,823 34,413| 52,968 40,425 30,048} 38,002] 38,448 38,832| _______ | ... ..
opra:
Consumption, factory______.._____.__._ 27,480 27,599 29,949| 26,871\ 24,327| 30,072| 33,811| 25257| 27,678 29,211 22,415] 28,344] 31,089\ ._.__...
Stocks, end of month.___ R 8,181 10, 433 14,877 16,446/ 20,446| 27,508] 21,808 16,133 16,053 16,579 15,736| 15,313 16,674 . _.__.
IMPOTES . - e 19,201) 27,726] 34,208] 3L,106] 24,558 34,016 29,533] 24,148] 24,908 25448] 19,810) 34,819(._._ . [ ...
Coconut or copra oil:
Production:
Crude. oo thous.of Ib..| 35863 354811 38,165) 34,925| 31,007| 38,365 43,159 33,216 35537 36,7470 28,737 36,008| 40,438/ ________
Refined . - . oo oo do....| 382,939 30,122| 32,263 23,2111 30,092| 32,933 30,608 25685 27,441} 28 899| 27,596] 32,005 28,240/ __.____
Consumption, factory:
FUAC . oo eee do....| 50,243| 46,730 48,879 35503] 45,419] 49,276\ 47,974| 40,851| 41,950] 43,613 43,043] 49,801} 43,842|. _______
Refined. .- do....| 30,309} 27,072] 28,650 20,608, 28,561 28,770| 27,433 22,382 25021] 24,231 24,327| 28,476| 27,496 . _....__
Stocks, end of month:
rade 45, 345 43,216 44,313 52, 308 52,334 48,770 52, 343 63, 336 68, 733 68,715 61,0120 68,573 73, 996
Refined 8,884 10, 437 10, 950 10, 121 9,314 9,982 10, 318 11, 129 10, 344 11,982 11,772 11,844 11,054;.
Imports 14, 648 9, 741 9, 905 9, 448 13, 524 14, 665 16, 277 18,019 6, 402, 10, 459 14,617 12,225 . ...
Cottonseed:}
Receiptsat mills._.__________ 28 22 21 128 449 1,243 1, 503 1,142 488 119 84 36 13
Consumption (crush)____.._ 470 356 270 207 250 532 684 659 609 598! 514 438 318].
Stocks at mills, end of mont. 891 556 307 229 428 1,140 1,959 2,442 2,321 1,842 1,412 1,010 705
Cottonseed cake and meal:§
Production__ ... 219,851 161,7131 126,729 103,175 121,257 260,531 330,412\ 320,340\ 294,034 203,109 254,430] 218,928| 154,119 _______
Stocks at mills, 177,739] 193,472, 198,062 203,821) 188,910] 204,976 243,422 251,547 945, 510 242,133] 257,064 278,909 273,098| .._____._
Cottonseed oil, crude:t
Produetion_ ______________ e .. 161,955 124,212 94, 884 77,097 82,890 165,418| 219,744 215,781 196,923 196,278] 169,946] 150,978} 110,834\ __._____
Stocks,endof month________________________ do....| 125,705 84,728 54,013 42,249 35, 881 70,954| 105,742 144,267 146,394 141,494 145,221 125,738} 106,593( ... .__._.
Cottonseed oil, refined: i
Productiont .. .o do....| 178,107| 151,578; 106,431, 78,738 82,186 108,518 161,362 161,193] 157,682] 159,433 141,252 161,402 117,110
Consumption, factory}. ..do... 176,259 174,462 139,760 108,8021 147,206/ 154,430) 148,136 156,937 146,167 144,205 141,288 138,285/ 119,302]_
In margarine}._._..__. _.-do____| 88113 33,425 27,384) 24,141} 29,253| 38,980 33,553| 33,557| 29,997] 28,524) 25 204] 28 049| 19,165
Stocks, end of month§f. __ _.-mil.of 1b__ 1,155 1,069 996, 954 888 825 817 713 668 661 546 568 562/ _
Price, wholesale, drums (N. Y.)_..__._ dol. per 1b... .213 .213 .224 .224 .219 L215 . 210 .203 . 204 . 206 . 206 .198 . 199

r Revised. ? Preliminary. 1 Beginning 1955, data include greases (other than wool) and both crude and refined products (except that production figures exclude refined lard); refined
produects (not included prior to 1955) are no longer reported separately from crude.
some refined fish oils (not formerly included); figures included for consumption and stocks of cod, cod-liver, and other liver oils are incomplete.

Q States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to_quarterly reports from Virginia,
consumption in that State is as follows (thous. short tons): 1954—January-March, 305; April-June, 315: July-September, 78: October-December, 81; 1955—January-March, 287,

{Revisions for 1952 will be shown later.
J'A. P. A. (available phosphoric acid).

¢ Beginning 1955, data are included with animal fats; see note 1.

3 Beginning 1955, data may include

§ Includes stocks owned by the Commodity Credit Corporation (beginning January 1952 for refined oil and from May 1953 through June 1954 for cake and meal).
o Revisions for January-March 1954 (short tons): Production—183,386; 190,628; 232,402; stocks—305,019; 284,933; 237,024.
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escriptive notes are shown in the 1953 Statistical Se
i ptem- Novem- | Decem- | Janu- | Febru- ; ;
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
grlodu?]tion (crop estimate) .. __._.___ thous. of b | e e e e LIS U557 (RO AR, SR [N DU
il mills:
Consumption. ________________._._._._____ do._-. 1,954 2,079 2,248 2, 596 3, 545 4,058 3, 575 2,988 2,752 2,341 1,884 3,138 1,861 ...
Stocks, end of month - - 1,359 596 1,179 1,782 1, 946 2,718 4, 009 6, 085 5,292 4, 550 4, 276 2, 569 1,604} . ...
. Prlced wholesale, No. 1 (Minneapolis)_dol. per bu 3.92 3.99 3.88 3.63 3.47 3.41 3. 391 3.37 3.38 3.35 3. 36 3.25 3.24 3.34
Jinseed oil, raw:
Production. ... 38,784] 40,343] 44,293) 50,223] 69,607] 79,719 68,821 58,487| 54,1850 46,204 37,058; 59,703 36,801
Consumption, factory. 37,349 35,141 39, 263 41,176/ 43,11 53, 980 41,254 44, 051 39, 682 34,933 40,974 43, 533 45,085
Stocks at factory, end of monthg 438,266| 375,137} 331,862 231,572| 218,100 224,903| 195,183| 214,023| 186,697} 181,927| 164,731] 171,597| 161,853
Price, wholesale (Minneapolis)..._.____ 141 .142 .1 .1 . 160 L1562 .145 .13 . 126] .123 .125 .123 L124
Soybeans:
Production (crop estimate) . ..o thous. of 517 U PSRRI PRSI BUNIRPN ORISR ISR SN RN SR 1342,795) e e
Consumption, factory ... ceaceccoocoooao. do__..| 17,649 17,546] 15,437| 15,361| 14,795] 11,140 21,735 22,197} 21,181] 21,483 19,777 19,525 20,031
Stocks, end of month do__._ 43,209 33,454 24, 598 15, 321 4,894 9,218] 37,312 50, 740 44,613 33,243 24, 355 17, 549 12,912
Soybean oil:
Production:
Crude._-_ thous. of 1b..| 194,526, 193,327 171,614| 173,189| 166,116/ 125318 235804| 230,625 227,765 230,957 214,068| 210,643] 218, 083
Refined .. oo ecccccccaos do.___| 18C,011) 186,697 1756,831| 127,217| 171,296 148,712 198,863] 210,262| 204,180f 205,325 187,174 219,803 199,755 _
gonsl;xmpt(iionf. factory, refined .. ... do..._| 187,113 182,024| 180,938! 146,845! 169,920] 169,3411 200,722| 204,223]{ 196,475] 192,795 185616/ 219,097\ 194,676
tocks, end of month:
Crude___._.._.. do....! 142,208 127,599 114,142| 132,221 117,683 73,503 91,115 96,887 109,016] 118,602 128, 114] 107,732j 104,438 ____....
Refinedd - & ooo o ccceeceeoa do. 98,429( 103,331 96,9191 78,743| 78,6791 53,722] 54,679 59,988| 66,755 80,000{ 73,078 r 68,183 66,197
MPnce‘ wholesale, refined (N. Y. ... dol. per To._ .204 .204 . 209 . 209 .213 .203 . 203 .192 . 195 L1094 194 . 187 .186
argarine:
Productiond - ool thous. of 1h__| 118,586/ 102,844 90, 334 87,339 105,344 118,051| 117,979 134,717] 116,346| 124,476 119,803 125,781 104,407/ .. .____
Stocks (factory and warehouse)d. ... do. 21,219 25,462 24,643) 22,810 23,762 19,824 23,615 19,952 27,279 223, 763| 225,467 228,300 226,428/ _____...
Price, wholesale, vegetable, colored, delivered
sh (eastern U, 8.)ccoacomo e anes dol. per1b__ .273 .283 .283 .283 .283 . 283 .270 . 267 .273 .273 .273 .273 273
Shortening:
Production 180,323 177,934] 151,717; 112,336) 160,463] 164,422 182,323] 186,148 178 888] 172 515! 168,263] 187,778 159,921|.
Stocks, end of month._ 3,881 96,300 115,786 98,826 104,414] 96,260| 108,083] 106,657| 122,760} 2 119, 826| 2 128, 537| 2150,179; 2 158, 191
PAINTS, VARNISH, AND LACQUER§
TFactory shipments, total . _______________ thous. of dol__{ 124,629 123,071 131,926] 118 024| 121,584 114.934] 107,498 103,132 93,633 109,796 104,023/ 7 133,311 135,089
Industrial sales_._______._ cedooL 46,778  45,275] 46,531 41,182) 45,042 42,925] 43,390; 43,448 41,811 45,017| 44,3637 r54,072] 53, 201].
Trade sales codo....| 77,851] 77,796 85,395 76,842 76,542( 72,009 64,108 59,684 51,8220 64.779| 59,660\ 779,230 81,888
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes_____._________ thous. of Ib__ 2,716 2,812, 3,323 1,894 2,962 3,430 3,074 3,096 3, 662, 3, 290 3, 215
Moldmg and extrusion materials. .. ___.___._ do_.__ 6,478 5,370 6,416 5,193 7,134 7, 840 7,520 7,350 6,470 6, 908 177
Nitrocellulose sheets, rods, and tubes. _do.____ 554 483 431 271 366 362 332 316 329 414 364
Other cellulose plastics ........................ do_._. 428 401 430 371 548 586 416 508 452 553 559
Phenolic and other tar acid resins_ .. ___.______ do....| 31,567) 32,805 29,592| 21,680{ 28,824 33,519 33,057 32,893] 33,010f 34,394 37,195
Polystyrene.._._________.__..... 36,889] 35,039 33,250] 28,086 31,808! 37,352| 39,196 36,4951 35,205 36,860 r 36,360
Urea and melamine resins 17,892 18,630; 18,174} 13,37}  18,073) 19,588, 21,132] 21,281) 20,344] 20,698} 20,676
Vinyl resins 43,413] 42,163] 43,814| 36,486] 34,341 44,389| 48,970, 46,532 49,773 53,782 1, 650
Alkydresins. .. _______.._.____ 31,055 30,152 31,988 2%, 004 27,540 27,411 27,943 28 487 30, 285 31,441 r 31,909
Rosin modifications___________ 11,473 12,138 10 344 9 760 9, 396 9,767 9,702 10, 259 9, 209 11, 353 10,478
Miseellaneous resins________._____. 2‘7 448 25,500 23, 722: 2,342 26,581 27,773 32,6711 33,204 36,105 35 806! r 37,041
|
ELECTRIC POWER AND GAS
{
ELECTRIC POWER
Production (utility and industrial), total
mil 42,857\ 43,520; 44,975 45069, 47,196 45520 46,709| 46,464| 49,887| 50,404 46,269 51,153
Electric utilities, total ... ... ... 36,835 37,4297 38,901 40,077, 41,167 39,547 40,456| 40,217 43, 427 43,955 40,230 44, 449
By fuels.._ 26, 925 27,079 29,315, 31,319 32,825 31,743] 32,624 32,101 34,379 34, 526 31,659 34,051
By water powe - 9,910| 10,350 9, 586 8,759 8, 342 7,805 7,832 8,116 9,048 9, 429 8,571 10,399
Privately and municipally owned utilities.___.do.___ 30,913| 31,007| 32,535 33,279| 34,274] 32,978 33,939 33,889 36,285| 36,294| 33,230 36,248
Other producers (publiely owned).. ._._.__ do.._. 5,023 6, 422 6, 366 6, 798 6, 893 6, 569 6, 467 6, 329 7,142 7, 661 7, 000, 8,201
Industrial establishments, total.....___________ do..__ 6,021 6,100 6,074 5,892 6,030 5,981 6, 253 6, 247 6, 460 6, 448 6, 039 6, 703
Byfuels.._.._._........__.__ . . 5,573 5,672) 5681 5556 5709] 5678 5922 58768 6,040} 6139 5742 6,375
By water power 448 427 393 335 321 303 331 371 421 309, 296, 329,
Sales to ultimate customers, total (
Institute) ... ___ ceecewe-———milof kw.-hr__| 732,931} r32,531 r33,164 33,804 r35061 35198 r35 148 385392 37,0021 38,198, 37,654 ___.___.
Commercial and industrial:
Small light and power._._____________.._____. do_...| 5685 5694 16,002 r6,499| 6,668 76,659 6,379 r6,141] 6,279 6,384 6,311 e
Large light and power_____.__..________.____. do_...| 716,027 ©16,234| 716,602 r16,343] r17,080{ r17, 172‘ r17,553) 717,694] r 18,250 18,414| 18 183i_ . _ | oL
Railwaysandrailroads_.___..__ . ... do___. r 403 r 379 r 360 r 350 r 351 349 364 r 391 440, 437 399
Resgidential or domestic____ _..do..__ 8,942 8,321 8,163 8,425 8, 588 8,723 8,740 9,200 10,203} 11,071 10, 958
Rural (distinet rural rates). . 756! 818 945 1,170 1, 236 1,118 895 720 637 601 606
Street and highway lighting._ 311 290 273 282 305 328 364 389 417 421 379
Other public authorities.____ . . 763! 747 769 773 r 801 798 T 804 813 820 829 822
Interdepartmental . ___________________________. do_.._ r 44 7 48 r 50 r52 r52 r 51 T 49 r 44 r 46 40, 48|
Revenue from sales to ultimate customers (Edison
Electric Institute)f... .. ... ... thous. of dol..| * 585, 775] » 579, 3121 ~ 587, 689] * 604, 006! ~ 616, 891] * 621, 259! » 618, 463! * 620, 428} 644, 5281 660,153] 655,779 . _____.__|______ .\ ...

r Revised. » Preliminary. 1 December 1 estimate of 1954 crop.

(units as above): Margarine, 26,960; shortening, 119,597

2 Beginning January 1955 excludes quantities held by consuming factories.

' Revisions for 1952 for linseed oil and soybean oil and for September 1951-September 1952 for margarine will be shown later.
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later.
{Revisions for January-March 1954 will be shown later.

Comparable data for December 1954
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Unless otherwise stated,hstatisticshthliggsghs1952 tamti 1954 1955
descriptive notes are shown in the tatistical . B i . _ N K
Supplement to the Survey April { May | June | July | August Segésm October N%\gm D ‘iﬁerm Jg;‘; th:;u March | April | May
ELECTRIC POWER AND GAS—Continued

GAS
Manufactured and mixed gas (quarterly):a*
Customers, end of quarter, total____.__.. thousands. _ 5,831
Residential (incl. house-heat'mg).. ...do___. 5,408
Industrial and commercial 421
Sales to consumers, total 536
Residential (incl. house-heating).. do._.. 280,
Industrial and commercial do.._. 252
Revenue from sales to consumers, total. thous “of dol__ 77, 386
Residential (incl. house- heatmg) - 52,728
Industrial and ecommereial ... _..___ 24, 239
Natural gas (quarterly):d&
Customers, end of quarter, total___._.___ 21, 344
Residential (incl. house-heating)__ 19, 707
Industrial and commercial.. 1,611
Sales to constimers, total.. 11,237
Residential (incl. house-he: 1,577,
Indvstrial and commereial _____. 8,989
Revenue from sales to consumers, t 410, 366
Residential (incl. house-heating) . - 166, 266/ -
Industrial and commereial ... - ... - d 328, 550 286, 716
ODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
(}’rodnc?tion _____ q _____ 7,949, 8, 556 9, 551 9, 302, 8, 370! 6, 986 6,176, 5, 638 6, 486 6,216 5,772
Tax-paid withdrawals R 7,011 7,239 8, 659 8, 836 8,112 7,138 6,475 6,142 6, 440 5, 388 5,330
Stocks, end of month. ... .___..___._.___ 10,680 11,541 11,846| 11,658 11,301 10,779 10,074 9, 506 9,162 9, 573 9, 647,
Distilled spirits:
pmdu?mm ______________________ thous. of tax gal__{ 14,688] 13,881 14,137 8, 523 8,747 15,787] 26,958 21,586 16,024] 13,267] 13,753
Consumption, apparent, for beverage purposes
onsumption, apb ’ thous.lz)f gine gal._| 14,519] 15,365 14,975 13,780 13,753[ 15,803| 17,792| 19,541 923.00%] 12,333] 12,949
Tax-paid withdrawals..._......_ thous. of tax ga]_. 12,030 11,858 12,056 9, 604 9,805) 13,487| 15,722 15,883f 10, 667, 8,654[ 10,007
Stocks, end of month._....__...__....___..__. 864,017, 864,001| 864,328] 863,53 861,034| 854,556| B48,142| 844,415 840,716] 842, 588] 843,285
IMPOTES . - oo e thous. of proof ga]_. 1,694 1, 521 1,761 1,389 , 4 2,006 2,344 3,151 2,444 1,307 1,374
Whisky:
Prolection ______________________ thous. of tax gal.. 9, 800 9, 586 9, 366 5,741 5,057 6,355 9,263] 11,578 10,286 8,239 9,470,
Tax-raid withdrawals 5,998 5,748 5,738 4,129 4,808 7,202 8,610 , 907 6,022 4,742 5, 609
Stocks, end of month_____._.______.._.______ 718,726 719,5670 720,699{ 721,020 719,114] 715,191} 712,017 710,071] r 707,355 708,242{ 709, 665
ImnortS. oo thous. of proof gal.. 1, 551 1, 3! 1,616 ) 2 1,316 1, 2,1 2,891 2, 209 1,162 1,258
Rectified spirits and wines, production, total § t
thous. of proof gal-. 6, 608 6,875 7,091 5,457 5,304 7,8521 10,036 9,821 6,224 4,701 5,485
WhiSKY e do.... 5,825 6, 008| 6,112 4,825 4, 506 6, 957 8,910 8, 868| 5, 500 4,012 4, 907
Wines and distilling materials:
Sparkling wines:
Production f. __._____.__._..._ thous ofwino gal_. 59 117 49 85 118 105 143 227
Tax-paid withdrawals. 67| 97 159 158 192 229 107 8!
Stocks, end of month . ... 1,458 1, 449 1,335 1, 259 1,175 1,036 1,072] 1,304
Imports ................................ 29 35 53 79 108 127, 30 29
Still wines:
Production? ... ..., 936 3,308] 26,9851 65,505] 20,795 3. 629 1,926 1,620 1,450
Tax-paid withdrawa 9,072 9, 873 11, 899 12,299 12,726 12,608 19,999 110,123} 113,167 ________|____.._._
Stocks, end of monthi 130, 885; 123,334 139,287| 195,813] 202,620 192,400} ! 182 237) 1172,024] 1 160,347 ...\ __.___._
Imports. ... R 332] 364, 424 544 792| 3 402 410] 153:%] DU I
I)millmg materials produced at wineries}.._ 5, 501 1,590 9,020| 61,975 119,756 40,197 6,212 1,938 1,737 3,204] e e
DAIRY PRODUCTS
Butter, creamery:
Produection (factory)f. ... ._...... thous. of tb__| 141,955 164,520| 160,855 129,685 109,355 02,6000 87,825 86,8350 96,975 107,240| 101,750] 119,380 127,980 _______
3tocks, cold storage, end of month___._________ do_ 375,584] 421,997 468,453| 603,921] 508,476 488,618| 463,183| 423,347| 378,610] 341,655 314,568 311,462 293,156(.
Price, wholesale, 99'score (New York)._dol. per Ib__ . 583 577 . 575 . 578 579 . 595 . 600 601 .608 . 583 . 581 . 579 . 579 .579
Cheese:
Production (factory), totalf.. ... __.__ thous. of Ib..; 131,790] 158,515 155 03%] 127,180 109, 575| 91,815 85,690 82,5301 89,370] 93,205 90,400 110,940} 126,430
American, wholemilkf ____ ... _____. do_...| 101,410] 126,325 124,255 100,160 84,005 67,135 60.540) 57,180] 61 150] 64,085] 63,450 80, 760] 96,680|_
3tocks, cold storage, end of month, total _ _do..._| 487,2001 521,763| 567,541} 607,993] 613,238| 613,146| 595,953 579,933] 548,850 522, 676 499,742 493,433 499, 527|.
American, wholemilk._._._.__.__. .do“_. 460, 566| 494,770| 538,051] 572,200) 578,765 580,080 564,533 549,511| 518,879 492, 833] 470,002 462,049) 466, 130]_
Imports 4,851 ,236]  4,510{ 2,562 , 4,972  4,558] 6, 5,111 3,509 3,502 5,100 ________
Price, wholesale, American, single daisles ( Ohl-
CALZO) - o oo e e dol. per1b.. .375 .370 . 369 .37 .372 .376 . 379 . 378 .3714 . 369 . 370] .370 .370
(‘ondensed and evaporated milk:
Production, case goods:
Condensed (sweetenod)_ .. ....._.._. thous. of Ib__ 2,480 1, 660, 1, 730 1, 9501 2, 570 1,930 2,175 1, 560 2,030 2, 6251 2,175 2, 950, 2, 150
Evaporated (unsweetened) ___.__._.________ do. 244,100] 315,300 307,500{ 265,000] 239,500 188,000f 158,750 151,250] 154,500] 164,000] 174,800 230,350| 256,500
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ______________ thous. of 1b__ 5,373 5,242 5,010 4,723 5,134 4,762 5,113 4,934 3,773 4,775 4, 569 3, 895 5,783
Evaporated (unswectened) .. ... ... .. do....| 127,708 231,456 320,487; 381, 143| 410,355 410,170{ 355473} 290,624] 206,519 143,494] 104,537 97,640 135,026,
Exports:
Condensed (sweetened) . ____ ... _..________. do__.__ 77 96 22l 89 27 164 267, 453 5 53 19 [N
Evaporated (unsweetened). . ____..___._..___ do.... 8,900 12,312) 14,773] 13,120f 10,488] 11,923| 10, 526] 8,307 8,227} 11,373] 14,079 18,061
Price, wholesale, U. 8. average:
, Igvagtl)(rated (unsweetened) .. ...___. . dol. per case.. 5.44 5.39 5.45 5. 501 5. 54 5.55 5. 66 5. 56/ 5.56 5. 56 5. 56| 5. 57, BbT .
Flaid milk:
Productiony ... _____..___.._._ mil. of 1b__| 11.280] 12.999] 12.600] 11,558 10,474 9, 369 9,021 8,474 8, 841 9, 105] 8,884| 10,447 11,264] 13,088
Utilization in . dairy products. ___ 4, 744] 5, 654 5, 528 4, 542 3, 904 3,272 3,044 2, 960 3, 249 3, 520 3,396 4, 095 4,485 ... ___
| Pricf',lkdealers', standard grade..... 4. 75 4. 61 4.58 4.72 4.82 4,96 5.01 5.03 5.03 4.98 4.93 4.84 4.71 4.66
vy milk:
Production:{
Drywholemilk ... __._......____. 9,975 10,500[ 10, 660 8,730 7,175 6, 800 6, 640 6, 100! 7,100 7, 250 6,400 8,150 8,700] oo
Nonfat dry milk solids (human food) .._.___ do....; 140,200/ 166,000{ 155 000 112,250; 83,500) 65,775 66,250 65,350] 84,800f 95400 90,400] 112,000{ 130,250| ...
Stocks, manufacturers’, end of month:
Drywholemilk_ .. ... . . ____ .do.... 8,602 10,433 11,966 12,910( 10,783 9,624 8,415 8, 615 8,245 8, 238| 6,712 7, 678! (O L PO
- Nonfat dry milk solids (human food).._..___do.___| 83,977 106,706 112,120 91.505| 71584 54,159 43,803 40,796] 51, 250 55,8261 60,918 64,126 88,341|.._______
Xxports:
Drywholemilk . __.___.__.__.__..___...___. do.... 4, 906, 5,729 4,322 4, 286 4,178 3,724 2,821 2,243 3,130 2,982 3,616 3,830]cce e e
Nonfat dry milk solids (human food) _______ do..._ 4,655 17,231} 31,787 8, 080 4,782| 10,445 5,354 6,054 13,830] 25,699 2,617 35,616)cn .
Price, wholesale, nonfat dry milk solids (huma,n
f00d1), U. 8, AVerage - ............ dol. per b . 146 . 143 .142 . 145 .151 . 153 . 154 154 . 155 . 154 .154 .153 B3l

r Revised. ! Data include vermouth and apéritif wines other than vermouth,
' Revisions for 1952 appear in the October 1853 SURVEY; those for the 1st and 2d quarters of 1853 are available upon request.
§Data beginning July 1954 exclude production of wines and vermouth; for July 1953-June 1954 such production totaled 41,000 gallons.
tRevisions for July 1952-March 1953 for rectified spirits, ete., and wines and distilling materials appesr in the June 1954 SURVEY; those prior to 1954 for other indicated items will be

shown later.
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descriptive notes are shown in the 1953 Statistical . Septem- Novem- | Deeem Fanu Febru
Supplement to the Survey April May June July | August ber October bher ber ary ary March April May
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)_ ___thous.of bu_ || e e 1 103,773} oo
Shipments, carlot__._._______. _no. of carloads.. 2,395 1,896 848 501 197 834 3,435 2,787] r 2,886 2,471
Stocks, cold storage, end of month_____thous. of bu_. 3,267 1,302 440 162 245 6,959) 30,896 30,995 24,878 18,975
Citrus fruits. carlct shipments_________ no. of carloads_.| 11,214 11,418 9,217 6, 697 4,743 4,422 5,027 7,269) 11,610 9,445
Frozen fraits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruts . o e e eaae __thous. of 1b_.| 210,331 199,389, 221 658| 336,630, 374,543 399,606 413,657/ 399,410, 377,950 348,163} 309,152) 268,214 222,172 ________
Fruit juices ..d 432,475 528,678 5C0,819| 458,007, 401,550 33%,537| 204,319] 253,837 248,001] 296,333| 357,503 386,726/ 445, 6222/_
Vegetables__ 469,983| 445,851| 443,724| 492,5941 602,309| 698,084| 709,015 689,266 649,321] 576,981 505,428 7 456,995 422, 162
Potatoes, white:
Production (crop estimate) __ . thous. of bu_. |« ocooeo oo b | 13855, €80 . | .
Shipments, carlot _no. of carloads._ 19,664; 20,528 21,1427 12,549) 11,887f 14,864] 15,9921 12,788 14,141 18, 281 16,750  22,493) 20,865 18, 485
Price, wholesale, U. S. No. 1 (New York)
dol. per 100 1b__ 3. 500, 3. 981 3.375 4.054 4.835 3.089 3. 400 3. 663 3. 698 3.225 3.342| r3.750 I |
GRAIN AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
. thous. of bu__ 30,062 32,625 27,907 31,570 26,962] 21,8420 29,743| 20,395 41,106] 35,658 43,207 52, 778| o leeciao
Barley:
Production (crop estimate) .. ... ..__._ & T I e e [ S I 370,126 . .. bl
Receipts, principal markets.___ do___. 7,594 €, 531 7,685 8,238 28,856 17,168; 14,376| 15,140] 10,070 16,321 8,975, 10,311 7, 1401 9,112
Stocks, domestie, end of month:
Commercial_ 9.121 11,932 20, 050 23, 495 24,258 26, 946 27,517 27,141 23,121 21,184 19, 701 16, 975
On farms____.. 235,200 ... 226,695 - e e 165, 205 -
Exports, including 2, 507 4,927 1,825 2,791 3,214 3,160 , 201
Prices. wholesale (Minneapolis):
No. 2, malting. .o oo dol. per bu__ 1. 505 1. 518 1.490 1. 456! 1.397 1.429 1,454 1.456 1.420 1,441 1.431 1.439 1. 443 1.421
o No. 3, straight. ... do_._. 1.396 1.456 1.378 1,323 1.200 1.328 1.378 1. 364 1.290 1.350 1.413 1.342 1.342 1.291
Jorn:
Produetion (erop estimate) ._________ ... mil of B |-omoceoms oo oo eieemena b e feioi 12,965 |l
Grindings, wet proeess______ __thous. of bu 11,127 10, 263 10, 326 10, 041 10, 609 10,918 12,163 12,102 11, 670/ 10, 954 10, 836 11, 949 10,621 .. ...
Receints, principal markets_ ... ______...._. do.__. 22,798 25,835 25,151 24,105 29,369 21,352 21,371 53,835 30,975 27,831 19,423 15,530 13,0281 18,433
Stocks, domestic, end of month:
Commereial . oo do.__.| 21,704] 16,984| 15945 12,866 14,831 18,052| 20,560{ 50,873| 60.218| 62,809| 63,192| 56,511| 46,385 41,250
Onfarms. .. ... _mil. of bu__|----coces|iceooan s 989. 8| ... | .. 2359, 3| cee o fecmeoooe 2,070.2] .. __ 1,410.00- |
Exports, including meal ____.____...._. thous. of bu__ 8,221 7,101 5,008 5,185 6,912 3, 629 4,977 3,853 9, 569 7,226 9, 840 1,434) Al
Prices, wholesale:
No. 3, vellow (Chicago). ..o ooo_ooo .. dol. per bu.. 1.571 1.585 1.610 1.614 1.652 1.639 1.540 1.481 1,522 1.524 1. 495 1.463 1. 460 1.482
o Weighted average, 5 markets, all grades____. do.... 1. 504 1,532 1.577 1. 581 1. 610 1.601 1. 522 1. 462, 1. 450 1.448 1.434 1.390 1.439 1.487
ats:
Production (crop eséimate) . ____________ b1 08 1 T e e o TP TL,500f - feee e
Receipts, prineipal markets. ___________thous. of bu._ 4,602y 5,818  7,241| 16,842 25750 10,638 7,231 7,840| 10,510f 12,704|  8,193)  7,159]  5.392] 6,629
Stocks, domestie, end of month:
Commereial. o oo 4,750 4,60 4,8 11,729]  24,900] 26,377 26,278] 19,9927 20,055 20,448 20,499 17,887 15866 14,515
On farms.- - oo e | e 2202, 778 oo 1,182,823| oo e 922,637 ... 563,252 |-
Exports, includ eal ________ 227 118 209 217 272 345 348 779 701 1,862 1, 2601 KA 1311 PO N
Price, wholesale, No. 3, wmte (Chicag . 792 770 . 763 . 708 721 758 786 851 839 814 797 771 712 . 708
Rice:
gr?guctipn (crop estimate) ... thous, of bags @ _{--v-mmn-|-mmem oo o e e[ 158, 853) . e e
alifornia:
Receipts, domestic, rough________..__ thous. of Ib..| 84,516| 61,873} 52,410/ 36,656 11,471 10,373 1456781 93,881 85 457| 31,045 129,028 125 049f 119,108/ 142,168
Shipments from mills, milled Tice. __.___..__ do. 66,150) 48,757} 36,159 20,573, 28,807|  7,676| 36,349| 29,233| 33,125 28,489 70,745 133,373|r 101,451 93,542
Stocks, rough and cleaned (cleaned basis), end
of MoOnth - oo oo thous. of 1b__| 54,741} 47,454| 43,304] 35,968 13,287] 11,861] 66,674 96,857 117,630} 109,027| 127,276 85,952| 67,491| 72,047
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mills._ . _____ ... 36.832 37,382 51,924 48,2171 447,84811,113,665| 721,412 173,728, 62, 941 50, 954 61, 315 58, 409 18,276(. ...
Shipments from mills, milled rice.____..____. do 100,069 124,217| 102,436] 118,490 172,842 216,034 197,656 121,645 98,056] 113,344 112,015 133, 727| 115,091 ________
Stocks, domestie, rough and cleaned (cleaned .
baqlg)' end of month . 573. 7] 390. 6 327.3 272.0 361.3 821.8] 1,071.8] 1,049.6 987. 9 916. 5 784. 8 653. 8 610. 1| ...
EXPOrtS. - oo 88,4831 102,422) 47,048, 42,229| 74,435{ 112,973] 98,604) 61,083] 44,623 42,515 25011 112,005 oo oo |oceoo_.
Prlce, wholesale, head, clean (N. 0.)__dol. per 1b__ - 090 - 090 -085 . 086 .075 .074 .083 . 094 .094 . 094 .094 094  2.105_______
ve:
Production (crop estimate) . _.......... thous. of L T e -] RETEET T Y PRGNy piupys Spiy B 123,688) . | 8 25,786
Receipts, principal markets. .. ______________. s 667 921 1,684 1,006 1,310 853 1,042 1,108 921 1,296 419 206 2892 291
Stocks, commercial, domestic, end of month. ,_do__,_ 8,053 8,78 8,445| 11,708 12,115 12,0471 12,161} 11,662} 10, 94C 8,984 9,374 8,779 8,498 6, 625
Price, Wholeqale, No. 2 (Minneapolis) .. _dol. per bu.__ 1.116 1.101 1.061 1. 250 1.275 1.428 1.370 1.321 1.300 1.420 1. 396, 1. 322 1. 246 1.233
Wheat:
Production (crop estimate), total._.______ mil. of bu__ OGRS 81 e[ 3845.2
Spring wheat_____________.__. Y790 ||l 3206.0
RWinter Wheat..]._._._k_-._ ‘2798,5 .................................... 3 639, 2
eceipts, principal markets d 5, 925 28,032 19,823| 27,482 24,
DiSaPDEAraNCe . - .o oo~ a T 228, 888| 195, 401(. . fee - 211, 230§ _. R A 254, 125 ___,11_}(.)? _,_??_4.1?(_5
Stocks, end of month:
Canada (Canadian wheat) 349 007 379,215| 365,638| 335,421| 334,158 337,675f 354.877 333,891
United States, domestic, totalo"__ .................. 29019 | oo 1.676.6] oo 1,465.9 2124
Commercial . - - oo thous. of bu_.| 295,060 291,191| 2296, 715 394, 609 414,580) 422,772] 413,494] 387,159 374,369 351, 913
Interior mills, and warehouses
thous. of bu_. ? 331,619 539, 152 518, 051 498, 636
Merchant mills —_.do_. . 2 63, 829 158, 981(. 126, 382(_ 101, 468
ON farmS . o oo do__.. 299,038 429, 474 315, 689 207, 920
Exports, total, including flour. ... ____ do_.._ 20,768| 24,535 20,002 20,896 17,952| 15,075 20,924| 21,603 26,193] 24,455 27,024] 33,109 oo |ecmno o
Wheat only . o oo do__..| 17,249 21,524, 17,089 17,379 14,960 12,074 17,082] 17,527| 22,331} 21,036 23,846 28,184| .. ___|._.._....
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. perbu..| 2620 2.660] 2642 2.643) 2,578 2.6095| 2.747| 2.708] 2,758 2.720| 2.756] 2,708 <2.668) 2742
No. 2, hard winter (Kansas City)____.__._.___ do.___ 2.447 2.370 2.153 2.324 2. 352, 2. 3891 2.411 2. 439 2, 465 2,443 2.410 2. 456 2. 461 2. 531
No. 2, red winter (St. Louis)...._- _.do___. 2.210 2.105 1. 852 1. 967 2.101 2,162 2.147 2.266 2. 280 2.338 2.230 2.205 2.204 2.278
Weighted avg., 6 markets, all grades do..__ 2. 5891 2. 544 2.293 2. 358 2,578 2.659 2.678 2.672 2. 646 2.635 2. GIOl 2. 603 2. 593! 2. 666

r Revised. » Preliminary. 1 December 1 estimate of 1954 crop.
2 01d crop only; new grain not reported until beginning of new crop year (July for barlev, oats, and wheat; October for corn).
Q Bags of 100 1b.; prior to the October 1953 SURVEY, data Were shown in thous. of bu. of 45 1b.

& The total includes wheat owned by the Commodlty Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.

3 June estimate of 1955 crop.
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Unless otherwise stated, statistics through 1952 am} 1954 1955
descriptive notes are shown in the 1953 Statistical . Septem- ' b R R bru- )
Supplement to the Survey April | May | Jume | July | August |DIE™ | October N Prame | Dgeema J:;;,“ Fgr;;u March | Apri) | May
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS-Continued
Wheat flour:
Production:
Tlour thous. of sacks (1001b.) _. 17, 217 16, 085 18, 04] 18,022; 18,786 19 733 19,688 19, 216 19,174 19, 156( 17, 714 19, 884
Operations, percent of capacity. . 3.5 4.9 77, 77.2 80. 4 88.0 85. 78.7 85. 6! 83.1 811
7Y O - 339 250 32" 804| 363, 478 361,056 380, 751 397 086 397,719 387, 185 382,850 884,216, 356,211 304, 156
Grindngz of wheat . __ __thous. of bu,A 39,874 38 582 41,913 41 902\ 43,752| 45,846] 45,805 44,656 44,524 44,567, 41,186 46, 104‘
Stocks held by mills, end of quarter
thous. ofsacks (1001b.) o f-ooe o oo 4,046 oo 1o 5,232 ... ;9531 D, B 4,713 |l
B POPtS o e eeeaeee do--.. 1,510 1,292 1,289 1, 510 1,284 1,288 1, 649, 1,749 1,658 1,467, 1,750 P35 ST I
Prices, wholesale:
‘?prmg, short patents (Minneapolis) N i
dol. per sack (1001b.)__ 6.400 6.510 6. 765 6.960 6.685 6. 830 6.925 6. 940 8.910 8.755 6. 650 6.805] 6. 645
Winter, hard, short patents (Kansas City)..do.... 6.035 6.135 6,145 6. 050 5.995 6. 175 6. 205 6. 235 6. 325 6. 205 6.025 6.095( 7 6.060
LIVESTOCK
Cattle and calves: . |
Slanehter (federally inspected): . |
CAlVOS . oo thous. of animals__ 598 561 622 640, 649 706 738 694 639 563! 517, 660
Cattle 1,417 1,439 1,570|  1,622| 1,635  1,638) 1,618] 1.602] 1,583 1,5210  1.313] 1,524
Receipts, principal marke 2,048 2,165 2,316 2,208 2,736 2,878| 2,903 298| 2177 2,322  L767  2,086
Shinments. feeder, to 9 corn-helt Stat 217 181 130 174 314 540 939 815 355 204 171 212
Prices. wholesale: . |
Beef steers (Chicago) . o ... dol. permo .. 23.77 23.54 23.49 23.47 23.71 25.00 25,42 26,11 26. 21 26.12 24.46 24,12
Steers, stocker and feeder (Kansas City)_.._do___.{ ~ 20.62| 20,441 18.20; 16.12)  17.88|  18.10|  18.84| 10.63] 19.23]  20.40] 20.45,  21.28
Clalves, vealers (Chicago) ... ... do.__. 26. 00 23.00 21.00 20.00 21.75 22.00 22. 50 20. 00 21.00 27.00 29, 00 25. 00
Hoes: . N
Slaughter (federallv inspected).___thous. ofanimals__| 8,833  3,380)  3,453| 3,325  3.852| 4,743 5178 5,841  6,11¢] 5,519 4,638 5491
Reeeipts, principal markets. ... ____. do_._. 2,073) 1,909, 1,993 1,900 2,251 2,496 2,746] 3,308 3,315 3,183 2,587 2,924
Prices: ;
TWholesale, average, all grades (Chieago)
o dol. per 100 1h__ 26.75 24.79 21.43 19.75 20, 50 19, 51 18. 66 18.3¢9 16.97 16. 51 15.91 15. 90
Ting-corn price ratio - r[ . |
b of corn equal in value to 100 Ib. oflive hog_. r18.2 17.5 14.6 14.1 4.1 12,9 12.7 13.6 12.2 12.1 11.7 11.3
Sheep and lambs: R [ .
Slanghter (federally inspected) __._thous. ofanimals._| 1,096 1,045 1,2000  1,209] 1,207 L2901 1,201 11600 1,167 1,223, 1,080 1,244
Reeoipts, principal markets. . . ________ 1,203 1,133 L,1930 L1400 1,801 1,806 1,841 1,323  1.102] 1334 no2g 1164
Shinments, feeder, to 9 corn-helt States._ 202 147 90 100 248 631 539, 344 185 226 135 120
Prices, wholesale: - = ca 5
Tambs, average (Chicago)____..___ dol. per 100 th__ 27.75 5,830 24.00,  21.25 19050 19.50) 18,38  19.75 19.25|  20.88; 2175 9275
Lambs, feeder, zood and choice (Omaha).__.do___.| 2231} () ® ® 17.67(  17.480  17.50]  17.70] 18.05| 20.22)  20.75]  20.07
MEATS
Total meats (inclnding lard):
Produetion (inspected slaughter) . __._____ mil. of1b__ 1,609 1,563 1,683 1,641 1,673 1,796 1,897 2, 026! 2,120 1,993 1,665 1,052
Stocks (exeluding lard), eold storage, end of month .
focks (exeludine lard) mil.of Ih_. 700 653 605 530 467 443 477 638 800 844 837 835
FXPOPES. e do.._. 39 64 47 48 43 41 65 78 81 75 60 05
Beef and veal: an !
Prodnction (inspected slaughter).______ thous. of Ib__| §28 596! 838, 154! 605,204) 920,803) 019,606 917,740) 624, 700| 901,498 912,250 8833711 760473 <00, 867
Stocks, cold storage, end of month. __.do____| 180,002) 138 6221 127,141] 122,333] 126,183; 121,290, 137,159 177,078| 208.3%0| 193, 5% 166, 014 154,349
TXPOTES e __do.__. 4,463 71,248 1,088 2,198 ,6501  3,079( 2,346  3,2800 6,718 6,993, 6, 3|5
Price, wholesale, heef, fresh, steer carca , choice - . ! !
(p0n-700 The} (New York)._._o..o_..__. dol. per Th_. - 398 -408 - 403 A1 -414 - 433 . 443 L4350 . 455 460, . 449! .435
Lamb and mutton: R B . " - o ! ‘_‘
Produetion (inspeeted slaughter) ... thous. of 1b__|  52,190; 48,262 51,0501 52,385 53,001y 55,324) 55,119 52,466) 54,704] 58,8100 53,174 61,429
Stocks, eold storage, end of month____________ do 8,897 8,135 8 1091{ GLT80p 78670 7,359 7,741 8518  O,714) 8,767 8,743 9, 089,
Pork, including lard, \roductlon inspected slaughter) N ; i |
ork, inclnding far e et th. | 727,839] 676,700 725, G40 67,645 700,603 822,728\ 915, 733)1, 071, 71011, 153, 235(1, 050, 606|851, 69411, 009, 567, s34,
Pork, exeluding lard: _ . ron o
Pmdum(;n (inspected slanghter) . __._..._.___. 547,809, 505, 239] 538, Qﬂ? 49},002' 526,732) 622,033 (81,6601 799,181) 843,800 711,081 68,3020 710,800 ms, 4ol
Rtocks, cold storage, end of month_ Cof 420,017 384,643 346, 765 283, 5417 228 738| 215,057) 233, 612) 340,874| 448,645| 504,624 530,537 543,020 541,686 .
FXPOTES e do__.. 4,200p 3,958 ) 5,422 3,719 2,719 4,995  6,692] 4,037 4,543 6,476/ 6,043 ..
Prices, wholesale: . . ' ‘ f
Tams, smoked, composite. ____.__.____¢ dol. per Ib._ 671 - 669 <646 - 611 -630 553 .521 546 L 556 .536 .479; 479 506 .. _
Fresh loins, 8-12 1b. average (New Yo ork)w_do_,_, - 574 - 626 - 587 . 598 - 534 513 - 450 . 459 .412 4431( .425, . 122 453 506
Lard: . o o~ . o e . J
Production (inspected slaughter) ... thous. of Ib__| 131,394 125,254 137,360 129,304 127,058 146,772 171,156 198,822 225 850] 203,886! 163,7431 180,884 158, 0%0].
Stocks, dry and cold storage, end of montht.._do___ | 74,024 9,278 65,680 08,065 47,818] 50,460, 51,340)  75,160| 104,125 124,301 137,882 140, ¢
EXPOTES. oo do 42,042 33,3651 20,808) 29,047 25,344 46,022) 55,013] 57,324] 54, 807[‘ i R
Price, wholesale, refined (Chicago) doY. per Ib_ -233 2190 . 205 213 185 190 173 163
POULTRY AND EGGS
Poultry: i . . I {
Reccipts, smarkets_ .. thous. of Ib__j 39,205, 43,216} 47,303} 42,779) 47,532) 55,5551 64,6121 74,024 63 /44 40,480, 36,267 30,319 40,066l 48,819
Stoeks, eold storage, end of month_.__________ do 84,7431 167,499) 151,147| 141,651 146,651| 188,417, 275,192 201,504 209,863} 251,206. 211, 28] 162472 128271 ... ..
Price, wholesale, live fowls, heavy type, No. 1 ] - - i | !
(Chieago) - - oo dol. per1b_. 220 . 249 199 - 165 L1585 L1735 . 166 . 180 L1753 .188' . 243[‘ L2807 w240
Egos: N - | i
Production, farm. ... millions__{ 6,300 6,125 5317 4,850)  4,648) 4,694 5085 5168 858 5771 55180 6,588 6,52 6,440
Dried eze produetion ___thous. of Ib__ 3,156 3,178 2,398 1, 869 s 953] 792 900 1,336 1,919 1,002 2,357 2,632 -
Stocks, cold storage, end of month: . N . i [
Shell.___ thous. of cases._ 728 1,348 1,039; 1,435 1,031 833 636 325 193; 235 268! 470 1,177
Frozen. . thous. of 1b__| 136,438] 166, 983; 186,189 180,777 160, 707) 138, 784; 117,958 94, 658 74, 928 66, 245 62,517 $3,672] 124, 534
Price, wholesale, extras, large (Chicago) . R . . . |
dol. per doz.. - 380 355 - 351 . 397 398 . 427 -409) .381 . 317 .334 . 422| . 410 .373
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ sales}_.__thous. of dol._| 74,768;  59,390] 61,415/ 48,719 05,511 103,120] 101,740 115330 99,814] 84,645 85277 r 83,644, 77,022 . . .____.
Cocoa or cacao heans: B i . |
Imports (inel.shells) _______..____________ long tons._{ 14,265t 11,0011 22,215 17,485 12,516 14,501 11,861 17,024 27,181 18,874 22,404 26.208
Prices, wholesale, Accra (New York)_.__dol. per 1b__ .619 . 639 . 648 . 689 678 . 537 471 . 518 . 475 L4858 . 468, . 400
Coffee: . | |
Clearances from Brazil, total_ ______._ thous. of bags__ 1,060 454 468 599 522 032 8181 1,623 1,082 918! 578 923
To United States._._______ 48§ 183 1‘46 266 119 4{)§ 363 1,170 630 424 22% 490
Visible cupply, United States. _ 637 694 832 941 820 765 695 793 799) 729 776 517
Imports. - i do.... 1,923 1,100 1,250 980) 878 660 871 1,242 2,084 1,694 1,338 1,473
Price, wholesale, Santos, No. 4 (New York) | . !
dol. perIb_. . 870! . 855! . 870 . 883 .755 .718 . 700 .720 . 685 670 545 . 533!
r Revised. » Preliminary. 1 No quotation.

tRevised seties. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952

will be shown later.

Revisious for 1952 and January-May 1953 are shown in the August 1954 SURVEY,



8-30 SURVEY OF CURRENT BUSINESS June 1955
Unjess otherwise stated, statistics through 1952 and 1954 1955 )
lescriptive notes are shown in the 1953 Statistical
Supplement to the Survey April | May | June | July | August Segggm October N(;)\z(;m D%’gfl Jg;x; Fg});u- March | April | May
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con,
Fish:
Landings, fresh fish, § ports____._._. thous.of Ib._| 41,524| 59,452 75,834| 84,605 73,274] 47,478 48,307; 35,270 25,716| 20,787, 27,170 33,068 _.______ | _______.
o Stocks, cold storage, end of month________._.__ do..__j 110,328 118,806/ 140,009 163,697 190,538 202,228! 204,722 206,437} 194,338] 175,001] 150,471~ 127,477 122,845} .. _.__.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons.._| 4,406 4, 316 3,99 3,712 3,262 2,812 2,637 2,447 2,037 1,712 2,513 4,288 4,688 ... _
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_ ... .. ______.._______ short tons.__ 51,311 60,5191 56,392 44,495 96,464 131,000 601,213\ 797.114| 549,214] 149,465 43,747
Entries fromoffshore.___________________ do._._j 762,870 617,552 598, 368] 544,041 759, 214| 471,248| 426, 504| 202,728 215.4R6| 317,400 443,730
Hawaij and Puerto Rico_______________ do._..| 287.257| 181,301| 190,496] 159,787 228,846] 200,094| 283,327| 134,861] 146,234 29,065, 102,247
Deliveries, total . _____ ... do....1* 576, 1711 = 658, 798; r 808, 307| r 772, 8901 7 793, 324} r 790, 762] r 642, 776] ~ 629, 590] 671, 196] 570,000{ 572,995
For domestic consumption______.________ do._..| 7 571, 501 = 655, 372| r 807. 174 r 770, 119| * 792, 922| r 786, 37¢| r 642, 462| » 626, 133| 669,122 563,000 569, 723
Forexport ... _____.___ do_... 4,670 3,426 1,131 2, 780 402 4,383 314 3,457 2,074 2,468 3,272
Stocks, raw and refined, end of month
thous. of short tons..| 1,568 1, 625, 1,484 1, 239 1,108 929 1, 261 1,748 1,927 1, 889 1,823
%33)(;)0!’%5_(_3;I _____________________________ short tons... 1,039 201 458 439 439 474/ 351 467| 690 583 541
mports:
Raw sugar, total. ... ... .. do._..| 428,712; 331,129 370,023; 285,305 333,180 282,688| 155,555 118,165 101,403} 329,562 303,089
FromCuba.__.______.. ... .. do..._.} 292,522} 227,304] 201,573| 165,368 231,782| 160,492| 120,246| 77,843} 87,990 y 229,478
o« From Philippine Islands___.___...._...___ do._._| 136,185 103,825 162,623 115,160 06,432, 86,036 35, 309 29, 774 3,051 65, 840 73,610
Refined sugar, total. ... ___________ . . __ do.... 51,375 57,212| 60,048 64,165 40.555 2,585 2,492 859 679 23,0063] 42 861
FromCuba._____ ... ___ do.... 45, 753, 52,728 50,110 60, 609 39, 455 5401 640 103 50 14, 144 30,933
Prices (New York):
lgagv , vg holesale. .o ovommaomoaeaoo dol. perIb__ . 062 . 061 . 061 . 062 . 061 . 060 . 059 .062 . 060, . 060 . 060
efined:
Retall @ . dol. per51b__ . 503 . 502 . 502 . 502 . 500 . 502 L498 . 498 . 497 . 498; . 497
‘Wholesal _..dol.perlb._. . 086 . 086 . 086 . 086 . 086 . 085 . 085 . 085 . 085 . 085 . 085
Tea, imports_.... -_thous. of 1b__ 17, 589 13,984 9,828 5,786 5, 765 7,114 6, 599 7,175 8, 494 10, 198 10, 225
TOBACCO
Leaf:
Production (crop estimate) . ....._._.____ S (31705 8 | (IR DPURORIN ISPRN [P SRR AU JONIPRIE] PRRRIORIN PO LR A1} S R NI AR S
Stocks, dealers’ and manufacturers’, end of quar-
ter, tntal ____ .. mil.oflb_ )l 4,084| ). 4,242) . Lo N - | I FR 4 818 e
Domestie:
Cigarleaf. ... [ [+ SR TR S, 21531 DN PO 32l 301} |eeeees b (] (RN S
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestic...._.._.._._.__.._. . of Ib. _|-cecmcmeofccmacmn 3,546 o |eees b R .1 N I, 4,260 el
Foreign grown:
Cigarleaf . QO [eeemmeoe e |4 ISR ) PR F | 1 T P,
Cigarette tobacco_._.....__.. [ 1S AU DRI SO, 187 oo | 149 ______|. P 18 e
Exports, including scrap and stems. 27,560 28,503 26,787| 28,964| 20,262| 59,066/ 98 549; 58,315 39,278] 380,927| 28,033
Imports, including scrap and stems...._.._._._ a 9, 531 , 6 9,188 8,280 10,300 9, 849 8, 856, 8, 969 7,640 8, 699 8,482
Manufactured products:
Production, manufactured tobaceo, total 17,369] 17,243 17,883 14,557| 18,363 18,866 18,252| 16,983 14,556] 16,251, 15,698
Chewing, plug, and twist. ______.___________ d 6,723 , 906/ 7,435 6,411 7,196 7,105 7,021 6,857 5, 689 6,536] 16,012 6,
Smoking_. ... .- 7,356 7,030 6, 953 5, 962 7, 612] 8,361 8,214 6, 933 5,764 6, 516 6,377 5 6,83
Snuff . cemaeaas 3,290 3,307 3,495 2,184 3, 555 3,399 3,017 3,193 3, 104 3,199 3,309 3,711 3,349 ____.._.
Consumption (withdrawals):
Cigarettes (small):
millions. . 2,485 2, 487 2,798 2,759 2, 501 3,395 2, 472] 3, 208 2,805 2, 644, 2, 516 2,672 2, 399
_______ do.._. 30,499 31,863 34, 998 28,959| 34, 568 31,964 31,593 29, 699 26, 651 30,438, 28,655 33,605 28,788
- thousands..| 445,991{ 483,650; 510,197 434,978 526,817| 503,475 501,498] 573,184 425,958] 408,334] 309,885 467,522] 445,701}
Manufactured tobacco and , tax-paid§
thous. of 1b__ 17,402) 16,944] 17,643 14,2750 17,902) 18,487 17,219 16,790 14,842 15924] 14,968 r 18,242 16,320/ __.._.._
Exports, cigarettes .___________.....___.___ millions. - 1,415 1,339 1,310 1,273 1,006 1, 200, 1,342 1,432 1,399 1,109 1,447 1,243 . . e
Price, wholesale, cigarettes, manufacturer to whole-
saler and jobber, {. 0. b. destination |
dol. per thous.. 3. 938, 3.938 3.938 3,938 3.938 3.938 3.938 3.938 3.938 3. 938} 3.938 3.938 ©»3.938._.......
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hidesand skins____________ thous. of Ib_ 13,492 14,633 11,554 10, 491 10, 842 8, 879 8,713 9, 560 7,125 9,227 9.217] 16,808
Calf and kip skins____.____ .-thous. of pleces._ 20 101 153 161 63, 106 142] 147 55, 91 117 83].
Cattle hides_____ .. . .. do.__.. 13 10 33 38 46 13 23 109 45 51 58 43}.
Goatand kidskins____.______________________. do.... 2, 440, 2, 268 2,166 2,163 2, 265 2,414 1,876 2, 365 1, 836 2,513 1,701 2,422
Sheep and lamb skins_ ____________.___________ do.._. 3,288 3,757 2,219 1,538 2,213 1,097 909 901 628 986 1,576 3,082
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 9%4/151b________ dol. perlb.. .413 .475 . 455 .425 . 350! . 3001 325 350, .325 .325 .375 . 400
Hides, steer, heavy, native, over 631b________. do-... . 108 . 128, .118 .123 .133 .123 13 123 . 098 L 108 . 108 L1056
LEATHER
Production:
Calf and Kip. oo oo thous. of skins_. 712 706 751 634 783 730 787 945 986 956 T 945 1L,024| e
Cattle hide.. -thous. of hides.. 2,039 2,016 2,038 1,643 2,010 1,959 2,009 2,071 2, 189 2, 109 2,085
Goat and kid.__.__.... .thous. of skins__ 2,149 2,124 2,477 2,078 2,121 1,920 1,951 2,078 2, 186 2,197 2,171
Sheepandlamb._ .o .. do-... 2,001 2,172 2,141 1,613 2,320 2,036 1,873 1, 959, 1,923 1,923 2,117
Exports:
Sole leather:
Bends, backs, and sides. . _._.._._____ thous. of Ib__ 78 93 48 904 23 33 50 66 61 34 32
Offal, including welting an3 belting offal.... do..__ 58 15 116 39, 37 8 18 48 39) 19 20
Upper leather thous. of sq. ft. . 4, 950 3,779 2, 951 2,728 3, 183 3,723 3,360 3, 592 3, 574 3,224 3,418
Prices, wholesale:
Sole, bends, light, f. 0. b. tannery._.______ dol. per Ib._ . 660 .690 . 680 670 . 650 . 635 .628 .600 595 . 595 . 600
Upper, chrome calf, B and C grades, f. 0. b. tan-
5T6) o AR dol. persq. ft_- . 962, . 985 .988 . 988, .955 . 908 . 863 898 . 877 870 L8093

r Revised. » Preliminary.
1 December 1 estimate of 1954 crop.

& Revisions for 1952 are shown in the April 1954 SURVEY,
Q Data represent price for New York and Northeastern New Jersey. . X
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later.
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Ux:lless otherwise stated,h statisticshthliouﬁx:;glél%z i;n(} 1954 1955
escriptive notes are shown in the 19 tatistical ) . _ . . . i
Supplement to the Survey April | May | June | July | August se%te‘:_m October Nobveerm D%”::n J :?;} F‘;lr);“ Mareh | April | May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:t
Prgdutctlon trotal ____________________ thous. of pairs.. 44,675 38,850) 43,533] 41,051 48, 523| 42,795 42,883} 41,630] 44,165] 48,424] 48,971 57,398 48,008| ... .. .
ypes of uppers:
2\1] leather . .. do._.. 34,440 31,713| 36,135 34,290{ 39,808 34,217] 34,016] 32,797 36,4206{ ... | ...\ .l ...
Part leather and nonleather. ..___________. do__.. 10, 235 7,137 7,398 6, 761 8, 625 8, 578 8, 867 8,833 PR3] SN BN BSIIN SO S
Shoes, sandals, and play shoes, except athletic,
B tol'?l-(i ......................... thous. of pairs.__ 40,401 35,059 38,772| 36,154| 41,737) 35787) 35349, 34,763] 39,939 45,477 45,322 52,611 43,369 ... ..
y kinds
Men’s e do..__ 8, 060 7,140 7,812 6, 783 7,848 7, 508 8,089 7,876 8,934 9,041 8,928| 10,037 9,326 . ..
Youths’ and boys’ ..do.__. 1, 563 1, 527 1,734 1, 658| 1,953 1,685 1,621 1,451 1, 585] 1,914 1,851 2,244 1,808] _.
Women’s_..___ S ..do__.. 22,300 18,656| 20,722] 20,791 23,065 18,351 17,611 16, 621 19,606] 24,605] 24,876] 29,405 23,8461
Misses’” and chll(}ren’s__ -do._.. 5,307 4,873 5, 370 4, 856 6,122 5, 513 5,262 5,733 6, 345 6,432 6,444 7, 090; 5,251
Infants’ and babies’._ ..do__.. 3,171 2,863 3,134 2, 066 2, 749 2,730 2,766 3,082 3, 469 3,485 3,223 3, 835 3,138 ...
Slippers for housewear._ ..doo .. 3,682 3,359 4,346 4, 561 6,315 6, 447 6,939 6,427 3,757 2,429 3,008 4,215 4,135{ _ R
Athletic _______._._.._ doo__. 284 268 280 228 203 288 331 260 337 331 337 7! 369 ...
Other footwear..____... _.do__.. 308 164 135 108 178 273 264 150 132 187 214 202 133) ...
%){ports}l_.],,_]_._E,_..E’,}_,i _____________ do.... 484 272 3086, 280 347 367 403 328 283 303 372 500
rices, wholesale, f. o actory
Men's and boys oxfords, dress, cattle hlde upper, i
Goodyear welt. .. 947-49=100__ 110.3 110.0 110.0 110.0 110.0 110. O 110.¢ 110. 0; 110. 0 110.0 110.0 110.0 110.0) ...
Women's oxfords (nurses’), side upper, Goodyear | !
welt ... 1947-49=:100_. 117. 5 117.5 117. 5 117.5 117.5 117.5 117.5 116.8 116.8 116.8 116.8 116.8 116‘8‘ _________
Women’s and m umps, suede split_._.do_.. 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112. 3] 112.3; 112.3 112.3 112.3i _________
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sawmill products 65,723 71,962| 65,208 49,128| 41,270 45,83R| 57,413] 68,963| 63,1881 53,776 84,5%4] 65,812 3 |
{\Tm]gortsi tﬂ)tal ts)awl\n/}lll pl;odtucts X s 215,384| 188,115| 257,836 340,991f 354,922 282,608 204,520 298,175 281,350 251,5561 273,137 289,940 (53 0 S
ational Lumber Manufacturers Associati
Production, total .. . ... .. __ 73,807 r3,324| r3,124| r2,724] r2,056 r3,279( 3,363 3,154 3, 085 2,790 2, 927 3,363 2,6200______.
Hardwoods.-.._ - r 712 r 684 r 665 r 699 7 639 T 629 648 r 601 r 586 560 605 629 3,451f ...
Softwoods.. _..._____._. 2,605 r2640f 2,459 2025 r2317 72 6'50 T 2,715 72,553 r2 499 2,229, 2,322 2,734 697 ... ..
Shipments, total.__.__.__ r3,360] r3,208 32641 r2838 2969 r3,238 3,339 r3,061 3067 2, 823} 2,962 3,477 2,754 ...
s SCHC e Lt I Y
oftwoods r2, T2 T2, r2, r2 r2, r2,603 2 r2, 9 2,295 2,819 |-
Stocks, gross (mill and concentration yards) end ’
of month, total d ft_| 9,298 r9,414] 79,274 r9,107) r9,006 9,135 r9,134] 9,251 r9 270 9, 236 9, 200 9, 087
Hardwoods - 3,615 73,690 3,790 r3,84| 3,935 3,082 3959 3,097 r3, 995 3,972 3 910 3,882
Softwoods. oo i r5683 5724 rb5,484| r5,253] 5,161 5158 5,175 15,254 5,275 5, 264 5 290, 5, 205
SOFTWOODS
Douglas fir:®
Orders,new ___._____.______. ..do____ r 870 r 915 * 801 396, 7 432 T 634 r 742 7 756 r 889 754 729 904 044| .
Orders, gnﬁlled, end of mon do__._ T 761 r 863 7 892 r 933 7 913 r 832 779 r 743 7 801 829 810, 792 866 __ ... __
}:{loductut)n ................. -.?10,... r ggg r g‘llé 4 %g r ggé r 32; r 7%2 T ggg r 833 4 ggg 787 810 886 592 .........
e e —aeen do.__. T T T L4 T Ty T T T 25 0 ~ ~
\:égﬁgerérgss mill, end of mon Sdo._ 934 965 r 841 7 817 793 » 804 * 840 ’ §81 * 879 341 1, (7)33 ggezs 956 i
Paports, otal wmill poductst. . MO T 27008 e dls dodm gn e Igll) i sl odm fts agml el
Sawed timber}. ... --edoo._. s s g 3 3 s , 3, 64 y s 3 ,036) -
P Boards,hp{anlis, scantlings, ete.}.....o..____. do.... 21,726 22,227] 20,064 6, 318 9,559 11,247| 14,664 19, 506 24,050 16,0331 21,132 14,179 __ . ____ I
rices, wholesale:
Dimension, No. 1 common, 2’ x 4, R. L.
l B and better, F. G., 1" 1 /pelx‘{lvibd ft.. 74.767| 75,180 76.951] 81.502| 81.779] 81 482| 86.849| 83.699| 82.999] 83.972| 85.534] 85071 »85.658. ... ..
ooring, B and better X 4
South ’ ® ’ dol. per M bd. ft..| 125.767| 125.767] 125.440| 126.671] 126.671| 127.683| 132.953] 131,361 131.361| 131.361} 132.178 132.178|#»132.178 .. . ...
Southern pine:
Orders, NeW_ e mil. bd. ft._ * 660 r 704 7 860, r 800 r 697 681 7 670 7 652 r 630 702 673 746 TE3|
Orders, unfilled, end of month_.__._..___.____. do.... 238 261 355! 331 297 290/ 276 259 239 276 303, 273 2000 ...
Lroduction. .-..-.---—------ e oot IR B {5 I N B I NI | N A -7 < EESE e
ipments e r r 766 T 7 T T T 66 7 650) : 646 776 736)...... -
Stocks, gross (mill and corcentration yards), end of )
month _________________________________ 2,148 2,126 2,035 1,904} 1,824 1,770 1,722 1,702 1, 746 1,747 1,773,
E)‘(qport%, :ptat]’ sawmill produets. . fli, é(l)% ?' gg? % %(3) 17, %g ?, 2»(4)3 f, gﬁg 8,427 8, 605 7, 442] g, 500, 7,737,
Sawed timber s N , , , b7 2, 897 3,135 3, 104] , 648 2, 529
P Boardshp}anlis, scantlm;? ete. 4,813 5,242 6, 273 5: 224 5,127 4,294 5, 530 5, 470 4, 338 3,752 5,208
rices, wholesale, composite:
Boarda No. 2 and better, 1" x6” x R. L,
Floor B and beiter. F. G 1’(11 \4[{/)er MLbd ft._ 71.030) 70.268] 70.633] 74.624) 74.327) 75.218] 75.923! 78.021] 78.199] 78.480. 78.471 77.527) »77.2600________.
“looring, B and better, F. G. X :
West . ’ ® ’ dol. per M bd. ft._| 152.929 151.471] 151.471] 150.981] 151.557] 151,680 152.170 152.170| 151.839] 151.609' 150.996) 150.996{»150.400| __ . .. __
Festern pine:
r 681 r 683 * 803 r 724 r 795 r 763 * 835 702 7 676 597 598 696 TO6|__ ...
427 410 463 499 516 459 422 382 439 485 477 493 543 ..
T 844 726 7730 T 643 r 801 r 862 r 828 T 638! 7 612 491 535 633 682 ...
Shipments T 670 7 698 7 746 T 687 T 778 r 821 T 798 7 662 7 619 551 590! 680 7{0 _________
%Lr(l)zé{swgl:‘glq;sarlgml’onderfﬂa boids Mol 3 a omgnon 1,684 1,712 1, 696 1,652 1, 676 1, 716 1, 746 1,71 1, 764 1,703 1, 648, 1, 601 1,867 . .._.
%8’ _______,_-,._.,.-_-: ...... dol per M bd. ft:_ 70.64 70.16 69.36 70. 65 71.51 71.62 71. 38| 72.07 71. 96| 72.26 74.18 75.17) 27517 .. ...
HARDWOOD FLOORING
Maple, beech, and birch: ‘
Orders, NewW._ .. . iiianas M bd. ft.. 4, 350 3,900 5, 650: 5,150 5, 200 4,050 4,300 3,700 3,950 4, 850 4, 625 5, 500! 4,650:_ . __ -
Orders, gnﬁlled, endofmonth._.__________._._ do._.. 10,45C)  10,550| 11,150] 11,300{ 12,000{ 11,150f 11,380 11,650 11,700 12,550] 13,425 14,6500 15,125 __ . _
Production.___ ... do._.. 3, 950 3, 450 3, 950/ 3,450 4, 800! y 3 4, 400 4, 450 4, 000} 3,525 3,900 , 7H0 L
§Pllr}ment§ ________________________ do__._ 3, 950 3, 750 4, 850 4, 650 4, 650 4, 409 3, 900 3, 500 3, 950 4, 000; 3,625 4, (_)00 4,000 __ ...
o bﬁocks, mill,end of month_______._____.______ do_... 10,6501 10,350 9, 500 8, 200 8, 500 8, 875! 9, 200 10,350 11,0501 11, 050i 10,900 10,775 10,550{_____ ..
ak:
Orders, new 84,8241 78,781) 99,934] 95,444; 104,462 100,481| 91,449) 81,496 89,816 116,741 107,966 111,554] 108,916/ _____ .. _
Orders, unfilled, end of month 74,554| 66,6431 71,364] 73,118] 77,983 79,782 73,083 64,301 65,157 87,013 98 574 108,122, 111 682
Production 90,062| 86,999, 92,604| 90,587| 96,999 99,590 100,488 97,746 97,834 93,476/ 90,400! 106, 193 100 543
Shipments 90,926/ 86,688 95,213 93,600 99,597) 100,172| 101,216; 94,988 88,960 94,885 91,321 107,090 104, 160!
Stocks, mill, end of month. _______.__.____..___ do._.. 62 4951 61,090 57 486] 54,3831 51,2681 47,9841 47,256] 49,524 57,375] 52,966 52,0450 50,301 44, 633!

« Revised. » Preliminary.

tRevised from 1950 forward to reflect adjustments to 1953 benchmark materials; 1950-52 annual totals and monthly data for January-September 1953 will be shown Ixter.
$Revised monthly data will be shown later as follows: Total, all types, January 1950-March 1954; Douglas fir, January 1952-March 1954; Southern pine, January 1951-March 1954;

Western pine, January 1950-March 1954.

XRevisxom for 1952 for exports of Douglas fir sawmill preduets will be shown later.
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SURVEY OF CURRENT BUSINESS

June 1955

Unless otherwise stated, statisticshthroughsl%Z am{ 1954
descriptive notes are shown in the 1953 Statistica N
Supplement to the Survey June July | August Se;l))z?_m- October l\obves;m- Del;:gn- Jg{,’;‘ FZI;;U' May
LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):*
Shipments (market), quarterly total
M sq. ft., surface measure._. 164,857 | 178,411 7203, 556). oo feeeaocean
Inventories (for sale), end of quarter_.._______. do__.. L T4 | 29, 266 r29,006f .| ________
Softwood (Douglas fir only), production*
M sq. ft., 3¢’ equivalent_. 266,451] 141,689 207,060; 386,812 392,579 394,659 392,810 393,101 389,408 51,010
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total® @ oo oaaa oo short tons_. 326,515, 344,012 372,445 409,286 415 616| 383,198| 591,949 712,921 644, 580
Serap.._______. do. 101, 475! 100, 114} 128, 576" 192, 9801 166,200 153, 558| 325,765 451, 550; 343,453
Imports, total @ - 140,3111 139,629 149,686 147,345 137,804, 153,263 128,106] 104,291 112,934
ST 5 o U 14,650 22,033 29, 48 31, 796 20, 573 41, 256 27, 695 11,124 24,923
3
Iron and Steel Scrap |
Production and receipts, total*___thous. of short tons.__ 5,218 4,557 4,57 4,720 5, 866 6,185 6, 004 5,874l 7.0
Home scrap produced® . ____________ 2,965 2, 633 2,701, 2,717 3, 066 , 2901 3,384 3,204] r3,900
Purchased serap received (net)* 2, 253 1,024 2, 064 2,011 2, 800 2, 896 2, 619 2,580 3,162
Consumption, total . ____________.___ 5,224 4,378 4. 664 4,814 5, 520 5, 685 86,0861 5,993 r7 071!
Stocks, consumers’, end of month 6, 315 6, 494 6, 559 6,510 6, 852, 7,340 7,284 7,156! r7,158!
Ore
Iron ore:
All districts:
Mine production -..thous. of long tons.. 11,6100 10,9941 10,205 8.913 6,776 3,272, 2, 907 2, 787] 2,741
Shipments_ __ 12,399 11,987 10.823 9,333 8,070 4,101 1, 896 1, 587 1,531
Stocks, at mines 9, 790 8, 796 8,269 7.848 6, 554 5,726 6, 737 8,023 9, 227
Lake Superior district:
Shipments from upper lake ports__.___._.__. do___. 10,608 11,016 9, 535 7, 851 7,252 2.918 18 0 0 758 11, 606
Consumption by furnaces____._ _.do___ 5, 396 5, 155 4, 895 4,620 5, 308! 5.845 6, 341 6, 620 6, 447 20
Stocks, end of month, total. do_... 34, 996 40,723 45,733 49,753 51,968] 49,975 44, 01% 37,470 31,108 A
At furnaces ... ________ oo 29,187 34, 537 39,199 43,083 44,930 43, 065 37, 427 31, 360 25,222 L5
On Lake Erie docks. do__.. 5, 809, 6, 186 6, 534 6. 670 6, 88% 6,011 6, 591 6,110 5,886 .3
Imports. . ... do___. 1,495 1,540 1,691 1, 881 1,736 1,711 1,178, 1,081 931
Manganese ore, imports (manganese content)
thous. of long tons_. 83 65 55 71 47 93 59 65 (574 SR - 4 O SR
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, forsale________ thous: of short tons__ 804 829 830 |11 789 760 745) 788 852
Shipments, total 1 987 821 935 421 943 997, 1,074 1,092, 1,106
For sale 556 450 542 534 552 547 564 563 578
Castings, malleable iron:
Orders, unfilled, forsale_..______._._______ short tons._ . 60,163} 63,711 £2,404) 66,7421 71,0000 S0, 086]  85,004] 99,817 101,766
Shipments, total - 72,8200 50,893 59, 259 55,015 64, 321 70, 030 87,934 82,028 85, 979
P For sale 41,121 25, 243 34, 528 33,920 36, 956 41, 609 49, 005 45, 000 18, 721
ig fron:
Production___ 4,724 4, 626! 4, 5R7 4, 462 4, 684 5, 257 5, 687 5,785 5, 443
Consumption._. 0 4,813 4, 469 4, 495 4. 486 5,001 5,336 5,576 5,827 5, 560
Stocks (consumers’ and suppliers”), end of month
thous. of short tons.. 2, 620 2,762 2,843 2,743 2,640 2, 533 2, 536 2,447 2,334 2,213 v»2,104|___._.__.
Prices, wholesale:
Composite -..dol. per long ton._ 56,03 56. 03 56.03 56. 03 53. 03 56. 03 56. 03 56. 03 56,038
Basie (furnace) d 5. 00 56.00 56. 00 56. 00 56, 00 56. 00 56, 00 56. 00 56. 00
Foundry, No. 2, f. 0. b. Neville Island...____ do.__. 56. 50 56. 50 56. 50 56, 50 365, 50 54, 50 56. 50! 56. 50 56. 50
Steel, Crude and Semimanufactures
Stecl castings:
Shipments, total. ________________________ short tons__ 100,022] 75, 84%]  S3, 500! 8%,350]  87,085; 87,659 93,547] 08,238} 106, 430,
For sale, total_________ _.do____ 72, 8581 53, 207 60, 702 64, 722 64, 004 64,812 69,843 75, 044 80, 720
Railway specialties____._ 8, 500 5,815 9,344 8, 608 8, 580 7,742 11, 48 13, 809 16, 501
Steel forgings:
Orders, unfilled, for sale_.______ thous. of short tons_. 409. 2 305. 4 410.1 4070 382.0 461. 2 472.7 487.8 491, 9
Shipments, for sale, total 113.1 96.8 102. 2, 1094 115.0 119.7 128. 5 135.9 135.4
Dropand upset________. 86,2 74. 4 77.2 RI. 7 83.0 89.3 96, 4 103. 0 102.1
Press and open hammer___ 26. 9 22.3 25.0 27.0 30.4 32.0 33.0 33.3
Steel ingots and steel for castings:
Production 7,361 G, 628 6, 667 6, 807 7,702 8,089 8,247 8, 838 8, 497 19, 331
Percent of capacityd- . el 72 63 63 7 73 79 74 83 88 15
Prices, wholesale:
Composite, finished steel.._._.._______ dol. per 1b__ L0524 0539 0541 L0541 L0542 L0542 . 0542 L0542 L0542) L0542 0542 ___._
Steel billets, rerolling, f. 0. b, mill
dol. per short ton_. 72.00 74.00 74.00 74.00 74,00 74.00 74.00 74.00 74.00
Structural steel, f.o. b.mill________~__ dol. per 1b._ . 0487 . 0452 0452 . 0452 L0452 . 0452 L0045z L0452 L0452
Steel scrap, heavy melting (Pittshurgh)
dol. per long ton.. 29, 50 28. 50 29, 50 30. 50 32,50 34. 50 32.50 36. 50, 36.50) 83.50 ®38.50. .. ...
Steel, Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month.__._. _-thousands.. 3, 208 3,160 2,939 2,726 2, 586 2,256 2, 217] 2,198 2,145 2,342 L .
Shipments_ . __________..____ _-...do... 2,038 1,848 1,785 1,902 1,868 1,782 1,797 1,742 1,747 1,990 _
Stocks, end of month 67 72 109 110 112 103 90/ bk 89

r Revised, » Preliminary.

*New series. Data for hardwood plywood are compiled by the U. S. Department of Commerce, Bureau of the Census; they cover all known market producers of hardwood types, except

as indicated.

Douglas fir plywood production is compiled by the Douglas Fir Plywood Association.

Data presented are total industry figures, based on reports from plants controlling, on the average,

approximately 90 percent of industry capacity. The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowance for generally

observed holidays.

Data for production and receipts of iron and steel scrap are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to 1953 are not available for publication.

©In the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes)rwere transferred from the steel-mill products to the
metal manufactures category. The data through 1952 as shown in the 1953 cdition of BUSINESS STATISTICS were adjusted to include exports of these commuodities for comparability with the

sarlier data. Exports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953,
Q Revisions for 1952 are shown in the April 1954 SURVEY.

$For 1955, percent of capacity is caleulated on annual capacity as of January 1, 1955, of 125,823,310 tons of steel; for 1934, data are based on capacity as of January 1, 1954 (124,330,410 tons) .



June 1955 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated, statisticshthroughsg? tam} 1954 1955
descriptive notes are shown in the 195 istical . S ~ R R ~ B ]
Supplement to the Survey April May June July | August e%te(;im Oectober N%me D%c:rm Jg?;,l Fg?;u March | April May
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Cans, metal, shipments (in terms of steel consumed),
PORAY. o e short tons..| 324,039| 317,666| 381,176{ 405,152 522,293| 457,983| 361,676] 273,616 283,386 270,642( 259,585 307,930' 321,345/
Food. oo e do.._ 188, 262| 180,705 224,254 249 376 376,530 328,454| 236,275| 166,975 170,125( 170,068} 154,507| 171,568 178,573
Nonfood ... _.do_._.| 135,777| 136,961| 156,922 155,776, 145,763 120,529/ 125401 106,641| 113,261} 109, 574| 105,078 136,371| 142,772
Shipments for sale___ 278,428} 276,313| 339,473 368, 035 477,256 408,315; 319,660\ 239,881 247,688] 240,159 224,128 265,592 273,713
Closures (for glass containers), production... millions. . 1,386 1,308 1,449 1,209 1,330 1,283 1,328 1,219 1,218 1,247 1,245 1, 516 1,402 . _____
Crowns, production. ....._.______..___ thousand gross. 31,285 29,767 32,026| 28,679 27,366, 21,841 20,454| 18,264 18,106 23,663 23,993 20,480 27,982) . _____
Steel products, net shipments
%‘},f,ﬁ{,__ AR ? ___________ thous. of short tons. . 5,288 5,423 5,887 4,490 4,681 5,004 5,035 5, 240 5,440 6,010 6,120 7,260  7,279) .. ..
Bars: Hot rolled, all grades. do._.. 479 494 532 444 446 471 530 577 619 623 630 764 -
Reinforeing .. ..-... do.... 146/ 163 211 168 152 151 150 140 123 116 128 161 -
Sermnimanufactures. do__.. 153 136 157 116 142 138 141 171 200 203 2556 310 -
Pipe and tubes._ 765 731 786 674 715 694 662 579 497 578 610 7951 B
PlateS. —oocmeemann 457 442 421 376 365 379 395 398 421 439, 457 543 560! ...
122 82 108 80 71 631 59 4?_) 40 97 103 122
1, 42&1) 1, Sgg L 615[5); L, 3;’; 1, 33}) 1, %g; 1, ﬁg 1, flizé 2,054 2,229]  2,166] 2,450
S 1 Cold rolled. g i 128 133 131 153
o p Hot r(rﬂlod 111 125 14¢ 95 109 108 130 144 160 158 159 178
Structural shapes, heavy. 384 353 373 350 326 346 344 331 347 336 338 407
Tin plate and terneplate__ 445 607 690, 242 342 580 273 261 270 419 433 514
Wire and wire products_ ... 375 394 423 322 351 359 360 366 352 393 415 502
NONFERROUS METALS AND PRODUCTS
Aluminum:
uetion, primary ... ... short tons. - g s g s 9. 296 , 8 , , 035 , 203 16, 236 , 27
Pro primary hort t 120,434 125,138( 120,758 126,161 125.206| 120,332 125.089( 121,252| 127,035| 198,203 116,236 130,272
Imports, bauxite___________ 3 dlolng tons. - 4351331 sl 633 457’1633 442’1365 461’13(2»6 413'1(2)315 420'1'1%8 423.13%83 5041 %2 384, 542/ 370,963 480,073
Price, wholesale, scrap castings (N. ol. per - 1037 . 2 . . . . . - L1100 L1129 L1370 L1575
Aluminum fabricated produets, shipmernts, total o
mil. of Ib__ 227.2 2186. § 232.3 209.6 225.5 2‘253 9 234.3 236.9 259. 6 270.6) T272.11 r313.7|
CASHNES e oo do-.. 53.0 47.7 48.1 39.6 42.4 46.2 53.9 55.2 A1 0 64 4] +66.0 70,0
LT i
Plate and sheet@® ... ... - . - 5 -6 . 5 3. 108.7 114. 0 112.0 12%. 4
Brass sheets, wholesale price, mili__. .. dol. per \b.. ------------------ 1.444 L444 L444 . 444 444 .444 . 456 . 456 476 L 476
Copper:
Productlon _ -
Mine production, pelcoveliab]lo gopper__t_shorit Eogs) 63, 397 71,455 72,959 66, 551 51,668 62,111 71,215 79,208 81,417 83,291 83,581| 93,728 89,004 _______
de (mine or smelter, including custom intake
Crude ( ! & short tons. 77,8301 78,620)  86,110| 76,320| 62,047) 69,882| 79,231l 97,6190 97,733] 958100 102,342| 108,410, 103,881
Refined .o oo 112,937) 108,723) 112,474) 107,193| 104,693 88,7861  92,018] 115917 133,523 123,840 123,162| 135.701] 122129
Deliveries, refined, domestic... 104, 579 111,005 IQG, 2§2 07,436 92,475 89,198 105,293; 118,707| 121.9071 113 949 108, 5031 131,354) 119, 863|.
Stocks, refined, end of month___ 124,516{ 82,124  69,280{ 69,077| 58,648 48,775 33,200; 37,094 47,108 45082 44,579 46,091 42 750
Exports, refined and manufactured... ... do.._.| 31,223| 29,685 26,0461 24,183] 27,121} 16,783 25,867, 18,883\ 23,5620 21,533 32.376| 22 473|
Imports, total @ _..._.____..___. 45,975) 51,989 81,8331 62,228| 54,574 52,388 28,603 42,3821 456081 36,261| 46,765| 45, 460
Unreﬁned including serap @ - do- ?g 3?3 1133 §3§ _3“5; gég gtl) ﬁg ﬁg ‘11% % Zzg 23, ggg 33, ’53? 32, gg; 25,108| 34.661| 34,340/
Refined @ ... ___ y O , 89 46, y ) , & s 0% L 596G 12, 647 11,153 12,104] 11,120
Price, wholesale electrolytic (N. ¥.)-___dol. per Ih_. . 2970 . 2970 . 2970, . 2970 . 2070 L2970 . 2970 - 297 . 2970 . 2978 L3270 L3204
Lead:
Ore (lead content): B . .
Mine production._ ... short tons..|  26,600| 25,404  26,233) 25364) 27.066| 25,001} 25755 26,911| 28,230] 97,347, 27,004| - 30,961
Receipts by smelt%re dﬁon)lestic [+ (T do.__. 28,508 25,762 28,266f 26,075 28.835| 25244| 26,834| 29,107) 29,646] 28 767] 27,456 30, 056
Refined (primary refineries]
pmduc({}(m 46, 73:(1 40,1391 42,317 35,716| 44,089 47,762| 51, 276 }6, n 46, 506) 44,780 40,173 50, 308
Shipments (domestic).. 47,161 40,183 46,937] 37,195 43,4021 30,891} 36,307| 34,913) 37,017 40,451 46,645] 42 381
Stocks, end of month._ __do_ 100, 441| 109,302 104,626) 93,030| 84,420( 93,358 05,496| 04.387) 02,719 84,882 64,938 59, 881
%‘rico zvhciletsalle pig,?esi%vseriégg ({I\({orvxgte)rxg)oé perib.. . 1390 . 1400 L1411 . 1400 . 1406 . 1460 1497 . 1500 . 1500 . 1500 . 1500 . 1500
mports, total, except mfr
ports, short tons..| 49,126, 69,880, 64,015] 41,494 34,081] 31,120 24,224) 15,679 19,508} 14,302 19,286 22,023
Tin:
Production, pig$...... 3,207 2,235 14251  2194| 2,232] 20625 2,636 2439 2,602 2608l 9798 2582
Consumption, pig, tot 7,230 7,2100  7,400] 6,300|  7,000| 6,700 6700f 7,050 6900 6900 7. 28| 8 050|
Primary$ 4,850 5,100 5,100 4, 500 4,700 4, 600 4, 300 4, 300 4,330 4, 500 4,730 3, 200
Stocks, pig, end of month, total§...............do..__} 33,371} 19,581 12,0250 11,380; 15127) 16,401) 17,024 16,872\ 16,302 14,751} 14,761] 14,944 ... | _____.__
Govemment§ _do.___ 22,152 8, §42 Q 0 2, 50% 4, 406 4,255 2, 659 1,332 651 701 3¢ -
Industrial§. - oo do-...| 13,219] 12,739] 12,925; 11,380f 12,625| 12,085 12,769\ 14,017 14,950] 14,100] 13,970 13 90s| . | T IITTIC
Imports:
Ore (tin content) -do 51’,%117 s Slg g,, éog . 3;1 % igz Z’ 2861 1,813 g u;g 2,009l 1,857 1,312 1,829
Bars, blocks, pigs, ete_._ , 17 5 , 85 s , 487 , 601 6, 151 , 4 5, 568)] 4,143 6. 385 o2l .
ZiPrlce wholesale, Straits (N, ¥.). .20 dol.perTb_.|  .9612 0353 .0421) 9654 9338  .9354|  .9304 9110) 8857 87271 .9077 9104 .9139| . 9137
ne:
lSVIIige production of recoverable zine-.... short tons_.{ 39,915/ 40,008/ 40,301 38,445 38,141| 34,178| 35,511] 38,338 39,035| 41,205 39,380 r459216] 42,386/ ._______
ab zine:
Production._._ 70,258 73,654 71,5400 70,749 71,810 60,137| 67,047| 80,116 85164 86076 73 077| 89,170 v 83,736 86,177
Shipments, tot 70,618 04, 566 80,244) 73,846) 76,584) 77,885 90,415 91, 617) 955231 93 201 99,9641 94, 507! 7 100, 044 97, 572
Domestic..._....... 67,152) 61, 8;’)9 72,262 58,307/ 58,188 64,548| 73,967} 77,074( 74, 900f 70,863 80,016| 79,720 89,580 83,336
;toe(l}{s‘glr]\gl eosfa xlréorlx)trllmme st G Loms) 200,746) 209,578 201,124) 198,027) 193,253 175,505 152,137 134,636 124)277| 117,152 96,165 90.837] » 74, 570 65,184
ric 1]
dol. perlb.. . 1025 L1629 . 1096 . 1100 . 1100 .1141 . 1150 L1150 L1150 L1150 L1150 L1150 1193 . 1200
Imports, total (zinc content)............ short tons..| 39,112  50,847| 128,748| 57,832 56,952 26,041 22,250 31,205\ 39,173 31,273 41,309 55,061
%8‘- argglglsl?;gc,é‘gg;l&&ﬂﬁggg export@ ... do._. 2,054 45 1,239 194 157 2,214 128 2,481 3,674 481 5,717 2,432
r test; :
Ore (zinc content) @ .. 21,439) 40,594 108,738 37,5701 45,888| 12,853| 10,601 17,608 17,315] 16,564| 19,908 39, 211| .. | ______
Blocks, pigs, cte. 15,619{ 10,208. 18,771l 20,068 10,9070 10,974 11,5200 11,1161 18,184l 14 228! 15 684! 13, 418

r Revised. » Preliminary. 1 Specifications changed; no comparable data prior to June 1954.
@©Data beginning January 1955 are not strictly comparable with earlier data because of a change in cov
new survey are from 1 to 2 million pounds less than would have been calculated under the former method.

Q Revisions for 1952 imports are shown in the April 1954 SURVEY.

§Substituted series. Compiled by the U. &, Department of Interior, Burear o

represent those available for industrial use.

? Production by secondary plants only.
erage and method of reporting. Total monthly net shipments derived from the

/ Mines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 SURVEY. Government stocks



-
S-34 SURVEY OF CURRENT BUSINESS June 1955
Ur(;less otherwise stnled.h statistics throughslssiz am} 1954 1955
lescriptive notes are shown in the 1953 Statistical R i ~ B ~
Supplement to the Survey April May June July | August Seggerm October N%‘:;m ! D%%efl Jz;}; Fgllz}r’u March | April May
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC}

Radiators and eonvectors, cast iron:a?

Shipments............. thous. of sq. ft. of radiation.. 1,738 1, 745 2,208 1,937 3,315 3,217 3,354 2, 700 1, 956 1,675 1,970 2,419 |

St‘())cks, en(ti ofmonth_______________________.__ do.... 7,453 7,696 7,903 7,438 6, 765 6, 478 5,915 5,400 5,434 5,876 6, 106 6,418 «.ooo|oo

0Oil burners:

Shipments. ___._._.__ _number._._ 50, 350 52,781 68, 798 65,184 90,662 102,888 101,916 67,660 46, 882 57,282 58, 041 59, 218

Stocks, end of month__________ 84,276 82,995 80,845 75,345] 72,238 57,306] 53,174| 53,978/ 57,125] 50,686| 51,163, 62,655

Stoves and ranges, domestic cook

Shipments, total________________________.__ 186,051 176,925 187,944| 145,829 196,180 222,839 216,956 190,328| 160,494 167,752] 200,306, 232,431|. ___.____|.._...._.
Coatand wood ... _____________._.__ , 8761 , 4,206 4, 351 6, 294 7,708 7, 320 6, 652 5, 586 5, 564 5, 527 68,0630 |l
Gas (incl. bungalow and combination) 172,762] 164,228 174,806 134,896] 180,210 204,947 197,984| 174,549 146,135 153,085 186,436; 217, 466)

Kerosene, gasoline, and fuel oil_______....._. 8,313 3 , 932 6, 582 9,676, 10,184| 11,652 9,127 8,773 9,123 8, 343, 8, 902(
Stoves, domestic heating, shipments, total 126,819] 125,981 180,323 203,901| 261,936 351,135 417,185 284,688 110,247 75,004 90,897} 106,650, .

Coaland wood - ..o 6, 804 6,474) 10,935 23,443 36,879 55001, 66,824| 37,823 9,094 4,824 4,422 7

[ 73 77,109 76,427 111,796 114,195 156,343 205,345 257,606 195,337 74, 513 41, 646 38,228

Keroscne, zasoline, and fuel oil. _ 42,906] 43,080] 57,592] 66,263 68.714) 90,699, 92,755 51,528 26,63F] 28,534: 48, 247

Warm-air furnaces (forced-air an
shipments, total . . ... __ 72,488] 82,462/ 95,359; 92,463, 130,486; 148,370| 137,820, 107,615 81,130 85,476 79, 537

Gas_ . ... 43,566) 49,6611 57,229| 53,116] 75,062] 82,023] 79,0221 64,312 50,341} 50,923 47,740

Ol oo 26,8821 30,2100 33,923 35,474 48,655/ 57,503 50,963, 38,504 28, 05F 31, 899 28,9017 5

Solid fuel. .- 2, 040 2, 591 4,207 3,873 6, 769 8, 844 7,835 4,709 2,734 2, 6. 2, 880 2

Water heaters, gas, shipments*_.._.___ 196, 767| 191,660 202,574] 186,528] 202,990] 201, 405‘, 198,001 175,5501 163,458] 200,001, 214, 703| 248 754
]
MACHINERY AND APPARATUS |
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders_.______ _thous. of o). _|--cmmmmae]omeaot 62,311 . |eieanan 37, 685 r 39,739 55 744} ...
Unit heater group, new orders.._____.__.___.__. o [ T RO U, 14,586! . 14, 840 r 16,087]. 14,276/..
Foundry equipment (new), new orders, netf
mo. avg. shipments, 1947-49=100._ 125.3 80.8 86.4 63.8 75.6 68.3 113. 9, 81.0 90. 4 163. 6 178.6) . ...
TFurnaces, industrial, new orders, net:
Flectric processing_ __ ... ... thous. of do}__ 1,262 3,051 986 457 1,053 986 2,403 1,190 1,246 1,148 976 1,342 2,234
Tuel-fired (except for hot rolling steel)_._._____ do_._. 1,711 2,423 3, 642 973 L1l 1,241 1, 936 1, 534 4,100 3, 543 4, 390 5, 609 5,032!_
Machine tools (metal-cutting types):
New orders______ mo. avg., shipments, 1945-47=100.. 142. 8| 139.5 185.2 124.7 147.9 180.9 148.9 119.5 202. 9| 203. 0| 200.4] r214.6! »180.8i._
Shipments . _ .ol do___. 302.7 270.3 276.3 205.7 203.7 213.4 191 0 179.5 203. 4 167.3 168.2] r202.5; »180.81. . _____.
Pumps, steam, power, centrifugal and rotary, new |
Orders. o e thous. of dol_. 5,319 5,007 5,176 4,733 6, 706 5,050 3, 828 5,224 4, 787 5,220 6, 709 6,161: 5447 ...
Tractors (except contractors’ off-highway and garden),
quarterly through 1954)* ;

Shinments, total - _ ... _.._._. thous. of dol. |- - ccuen|acoamoas *3197, 7861 . |eieeaas L0 %30 15 RN B 157,655  66,178]  71,786| 79,302| 94,718/ ___...
Wheel-type. ... 73123, 055! _ 7 81,126, 87,716 41,431 45,807 54,025 64, 847! _
Tracklaying 74,731 63,041 69, 939 24,747 25,979 25,277 29,871

ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship- ;
MENtS . o e et oo thousands.. 1,150 1,391 1,834 2,288 2,481 2,728 2,667 2,410 1,796 1, 478 1,647} 71,321 1,281 . ...
Household electrical appliances, sales billed: i

Refrigerators, indext_.__________.___._. 1947-49=100. . 73.1 74.1 81.6 93.0 70.6 73.4 51.0 47.2 61. 7] 96.0 94.0 1060 oo

Vacuum cleaners, standard type ..-thousands. _ 220. 8 209. 4 195.8 193.6 185, 4 238.2 263. 2 237. 9 217. 0, 250, 1 262.7 358.2 244.1

Washers, domesticsales.______ ... _..._._... do._.. 258.7 246.9 303.5 242.9 203.2 379.7 339.2 308. 4 264. ¢ 357. 4 353.2 370. 6| 313.51.__.

Radio sets, produection$. ... _. do.... 745.2 722.1| 1837.7 438.1 785.5, 1932.3 997.8] 1,098.7| 11,261.6{ 1,068.1| 1,089.7;!1,482.3: r1,099.8: » 1, 121.(
Television sets (incl. combination), production$
thousands.. 457.6 396.3] 1544.1 307.0 633.4) 1047.8 921.5 838.5 1833.4 654. 6 702.5. 1831.2) 7583.2 r468.¢
Insulating materials and related produects:
Insulating materials, sales billed, indext ;
1947-49=100.. 124.3 116.3 123.8 92.3 1.4 123.2 116.7 123.9 138. 3 132.0 137.0 160.0) .o
Fiber products:
Laminated fiber produets, shipments® :
thous. of dol__; 9, 235 8, 843 9,521 7,739 8,857 10, 337 9, 528 9, 596 10, 535 9, 426 10,076 12,211
Vuleanized fiber:
Consumption of fiber paper_________ thous. of Ib._ 3, 266 3,431 3,128 2, 566 3,373 3, 062 3,251 2,964 3,794 4,037 3,918 4,876
Shipments of vuleanized products._.thous. of dol. . 1, 388 1,237 1,236 1,037 1,152 1,217 1,301 1, 350 1, 540 1, 571 1, 565 1,803
Steel couduit (rigid), shipments*______ thous. of feet..| 20,770 21,784} 26,171, 228 544) 328,076, 227.616] 227,622 229,645/ 225011| 224,049, 225808 229, 762
Motors and generators, quarterly:

New orders, indext___________.________ 1947-49=100_ | - .- .- |- ccoooo-- 152,50 |l 1297 e 156, 7] e e 157.00 oo,

Polyphase induction motors, 1-200 hp:Y _

New orders . . ooooeoooooen s thous. of dol. i .ooooo | 36,817 33,448 . ... 34, 476 .o 38,640 ... lo.__._._.
Billings . oo i JRS R 385, 675 33,500 36, 184]. oo 34,638, e

Direct current motors and gencrators, 1~-200 hp:§ i
New orders _thous. of dol._| oo |omo. 7,958 6,755 e 8,130 | 6,729 - oo e
Billings . e e s U PO PR, N 10, 183 7,837 e 9,942 . 9,052 __ooo|eeeea-e.

PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. ..o thous, of short tons.. 1,958 1,877 2,226 1,939 2,117 2,253) 2,194 2, 500 2,816 2,333 2,442 1,910 1,640 1, 86!
Stocks in producers’ storage yards, end of month
thous. of short tons. _ 1,340 1,252 1,223 1,244 1,328 1,405 1, 54 1,293 1,293 1, 267 1,164 1,132 1,145} . ...

gxports _______________________________________ do-__. 152 145 217 147 240 273 403 359 348 311 253 ) i1 [ F,
rices:

Retail, composite @ _........... dol. per short ton__ 26.05 24,40 24. 40 24.41 24,621 24. 66 24. 96 25.19 25. 40 25. 52 25.67 25. 67 5. 64 ...
Wholesale, chestnut, f. 0. b. car at mine.._._do.___ 12.8501 13.381 13.588] 13.588] 13.713:1 13.836! 13.350! 13.507 13.6571 13.721 13. 721 13.721 13721 ..
r Revised. » Preliminary. t Represents 5 weeks’ production. ? Data beginning July 1954 are for 13 companics; earlier data, 11 companies.

$164,776,000; wheel-type, $104,569,000.

3 Revised ist gtr. 1954: Total

1 Revisions for oil burners for January-July 1952 are shown in a footnote on p. S-33 of the January 1954 SURVET; revised data for other items of heating apparatus will be shown later.
& Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of east iron radiators and con

vectors. .
*New series.

For source of data and brief description, see corresponding note on p. 8-34 of September 1954 SURVEY.

$Revised to reflect use of new base period. Comparable data for 1934-53 for all series (exeept for foundry cquipment) appear on p. 28 of the February 1955 SURVEY.

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

March 1955 cover § weeks; other months, 4 weeks,
@ Data beginning January 1954 cover 19 companies.

YData for polyphase induction motors cover 33 compant

es through 3d quarter 1954 and 34 thereafter; for direct current motors and generators, 27 companies.

Data for June, September, and December 1954 anc

Q Revised to represent weighted average price of anthracite stove based on yuotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.)

and New York,



June 1955 SURVEY OF CURRENT BUSINESS S-35
Ul&less otherwise stated, statistics l:hrl%lgghsgfz tam{ 1954 1955
escriptive notes are shown in the istical X . . . . . .
Supplement to the Survey April | May | June | July | August Segg,m October N%‘Z;m D%“::n Jg"?; Fgl:sr(u March | April { May
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous: &
Produetion. ._...._.____._.____ thous. of short tons..|  28,478] 29,198 30,690{ 27,707 33,484| 34,471] 36,652] 37,158 38 151} 36.580| 35,545 737,060 34,700, 38,840
Industrial consumption and retail deliveries, total
thous, of short tons.. 27,968 26,477, 25,535 24,937] 26,453| 27,113] 30,180) 31,538] 35,500 36,3321 33,766 35004 31,168|.____.
Industrial consumption, total 24,487] 23,831 23,256] 22,836] 23,585, 23,491 257831 26,996 29,713] 30,099] 27,013) 30,232 28,329
Beehive coke ovens__... 56 47 49 45 52 56 46 54 66 99 105 169 2014
Oven-coke plants. 6,658 6, 811 6, 593 6, 581 6,427 6,396 7, 246 7,438 7, 995, 8,258 7,631 8,755 8,519,
Cement mills. . ________ 625 641 576 675 693 674 740 719 775 755 70 707 672|.
Electric-power utilities. 8,438 8, 435 9,029 9,133 9, 568 9,456/ 10,076] 10,4351 11,633 11,750 10,840 11,234 9, 906/_
Railways (class ) _.__.. 1,347 1,356 1,254 1,278 1,384 1,233 1,375 ,449 1,514 1,415 1,271 1,278 1,203
Steel and rolling mills 411 3 339 315 306 320 360 432, 506 506 504 511 417
Other industrial._____ 6, 952 6, 160 5,416 4,809 5,155 5,356 5,940 6, 469, 7,194 7,316 6,892 7,578 7,411
Retail deliveries._._____ ... ... 3,471 2,646 2,279 2,101 2, 868 3,622 4,397 4,542 5,787 6,233 5.853 4,862 2,839 ...
Consumption on vessels (bunker fuel)
thous. of short tons__ 29 52 62 55 47 47 54 47 20 2 3 i1 441
Stocks, industrial and retail dealers’, end of month,
total wo e thous. of short tons..|  70,595] 69,432 69,646| 67,186 68,566] €9,601] 70,852] 71,041 69,201 65.869) 63,751 63,664| 64,001
Industrial, total. _._ 69, 611 68,606 68,803 66,286 67,656 68,765 69,458 70,1181 68,391 65,166| 63, 130
Oven-coke plants. 12,858 12,596 12,6591 11,125 11,571 11.869] 12,193] 12,484 12,335 11,476 11,066
Cement mills. _______ 1,071 1,000 1,144 1,123 1,184 1,233 1,287 1,373 1,311 1,155 1,082
Electric-power utilities. 37,504) 38,299 39,125 38,848 39,708 40,462 40,8%9] 41,072] 39,711| 38,095 36,796
Railways (class ) ..____ , 049 1,839 1,811 1, 662 1,657 1, 597 1,496 1,540 1,475 1,397 1,340
Steel and rolling mills .- 798 740 708 639 621 612 614/ 592 606/ 556/ 509
Other industrial -.-do....] 15,333] 14,042] 13,356 12,889, 12,015 12,602] 12,979 13,057] 12,953| 12,487} 12,837
Retaildealers. ... 984 826 843 900 910, 926 894 923! 810/ 703 621
{’.xports ....................................... 2,462 3,068 3,136 2,832 3,333 2, 940 3, 527 3,002 2, 481 1,804 2, 539
>rices:
Reta{l, clompositef .............. dol, per short ton. . 14. 99 14.70 14.70 14.73 14.78 14. 89 4. 98 15.04 15. 08 15. 10 15. 10|
Wholesale:
Mine run, f. 0. b. carat mine_.._..._...._. do..__ 5.4031 14.538] 14.525] 14.506f 14.498] 14.403] 14.488] 14.484] 14.482] 14.481] r14.481
Prepared sizes, f. 0. b. car at mine..._...___ do.._. 6.375] 26.398| 26.440| 26.586| 26.711] 26.875] 26.955] 26.961| 26,951 26.951 ?6.949
COKE
Production:
Beehive. ..o __thous. of short tons__ 35 29 31 30 40 35 29 33 41 61 67|
Oven (byproduct) R 4,658 4,772 4,609 4, 501 4,476 4,456 5,053 5,198 5, 570, 5,745 5,327
Petroleum coke @ 386 379 371 420 412 410 456, 444 471 457 436
Stocks, end of month:
Oven-coke plants, total. . .__ 2, 860 3,012 2,973 2, 843 2,856 2,917 2, 851 2,804 2,794 2,748 2, 614
At furnace plants ___- 1,579 1,657 1, 609 1,619 1,624 1,693 1,638 1,597 1,624 1,654 1,632
At merchant plants 1,281 1,355 1,364 1,224 1,231 1,224 1,213 1,207 1,170 1,094 981
Petroleum coke_ ____. 299 331 355 334, 395 402 424 395, 421 449 474
Exports 24 36 46| 25 34 14 34 33 50 29 43
Price, beehive, Connellsville (furnace) .
dol. per short ton. . 14.75 14.75 14.75 14.75 14.75] 14.75 14.25 13.75 13.75 13.75 13.75 13.75 13.75 13.75
PETROLEUM AND PRODUCTS
Crude petroleum: "
Wells completed . ..o oo nmmneansaaa- number__| 24861 92,4670  2,208] 2,867\  2,534] 2,208] 2,370 2,379 2,743) 2.486] 93400 o738
Produetionde oo oe e thous. of bbl__| 198,440 200,503] 195,000{ 194,037| 191,190| 184,527| 190,198] 190,367 198, 213 209,600 191,392] 213, 454].
Refinery operations_..____._..__Dercent of capacity .. 86 89 88 90, 87 88 86 86 88 90 92, 901
Consumption (runs to stills) .. _. .. -_.thous. of bbl._| 204,336} 218,178 208,408 214,402 212,708| 208,155| 211,851] 200,244 224,382} 228,737| 211,365 228, 594
2tocks, end of month: . .
(Fasoline-bearing in U. S, total 278,055 280,050 282,888| 282,665 277,929| 272,502 267,346/ 264,566 2568, 385 260, 156| 258,630 264, 430
At refineries. . _____._______... _ 75,8521 75,503 75,187} 74,574 70,650| 67,989 68,292| 67,814 67,309] 67.916] 66,574| 68,820
At tank farms and in pipelines 183,740, 185, 5701 188, 788! 189,123| 188,260 185 568 179,582 177,659 172, 081f 172,635! 172,429 176,193
On1eases. oo an 18,463; 18,077| 18,913} 18,968 19,010 18,945 19,472 19,003] 18.995] 19,605 19.627] 19, 408
Exports_ ... L4118 1,258 1,372 1,078] 1,349 509] 1,521 1,047 797 381 976 771
TRIPOTES .« oo oo co.do.._.| 17,666] 20,669 21,160 21,014] 20,853 20,219] 19,065 20,260 23,066f 20,790 21,103] 24,480 . . . |
Price (Oklahoma-Kansag) at wells_.____dol. per bbl__ 2. 820 2,820 2.820 2. 820 2. 820 2.820 2.820 2.820 2. 820 2. 820 2.820 2. 8201
Refined petroleum products:
Fuel oil:
P’roduction:
Distillate fuel oil} $41,218| 3425311 5 41,966 343,802 245 048] ¢ 45,415 ¥ 417,800( » 48,666 351,718] 363,926 351,710| 352,77 ...
Residual (uel oilf 34,215 35,582  33,601] 33,749 33,131 32,560{ 33,0471 33,593 36,806] 38,276 34,683 86722 LTI
Domestic demand:
Distillate fuel oilf $38,105| $28,895| 827,217| 326,864) *20,208| 332,503] ¥34,803] 3 51,279] 975 8430 473,801 368 513 s 58,252 PO U,
Residual fuel oil} 42,178)  38,994|  37,753]  35,617! 36,934 38,904| 42,415 46,045 54,055] 55,880 51,386/ 51,475 e
Consumption by type of consurner
Electric-power plants. 4,783 4, 250 4,291 4, 446 4,851 4, 904 5,316 5,819 7,668 8,912 7,432 6, 813
Railways (class D§. 73 :230 6,921 7,700 7, 660, 7,835 7,730 7.818 8,162 8, 467 8,003 7,699 ¥, 268
Vessels (bunker oil) do.._. 6, 381 6, 289 6,378 6,475 5, 928 8,331 6,119 5,981 6,022 5,916 5,803] 6,379
Stocks, end of month: L
Distillate fuel oil. __ $OL, 7211 373, 5811 386,325/ 3 101, 657| 3116, 520 % 128,001] 130, 128 4 133, 886] 2 108, 144] 386,602 369,283] 262,457| ... |.__.___ .
. Residual fuel oil 44,362)  47,000] 50,2160 54,365 56,332 56,7020 56, 541] 54,801 52,1050 49,457 46,042( 44.970|. ... . | .
Lxports: H
Distillate fuel oil .. ... ... 1,911 1,982 2,176 1, 693 1,434 1,5250 2,192 2,715 1,849 1, 786 919 1,521 I
Residual fuel oil. ... 1,637 2,006 1,793 1,831 1, 580 1, 546 1,239 LI 1,720 2,819 2, 985 2231 U
Prices, wholesale:
Distillate (New York Harbor, No. 2 [uel)
dol. per gal__ . 095 002 . 092 . 090 092 . 092 . 0Y6 L 096 J102 102 102 102 w2l
- Residual (Ckla., No. 6 fuel)..______do!. per bbl].. 1.150 1. 1600/ 1,000 1. 000, 1.150 1.150 1. 250 1.350 1,400 1. 500 1. 500 1. 500 1.506). .
erosenc: H
Production 29,6651 30,3501 $9,177] 9,186, 9,357 39,018 39,596 »10,619 311, 706) 212663 #10.471) 11,080
Domestic demandi. . _ 36,803] ¥4,8611 $4,537)  4,9200 36,1961 36,555 39 261 $12 748 318 3300 217071 315,003 310, 940
Stocks, end of month_ $19,656) 23,802 328, 184] 521,953 334,940, 337,000 37140 %34,547] 327, 826] 325 266) 318 201 318,187}
Exports_.__. 384 138 229 398 80; 250 188 424 96| 109 326 179
Price, wholesale, T ; B i : ]
dol per gat.. . 105! . 102 102 100 L1002 . 100! 104! 104! L1130 110 110 L1110 P B 11 R
* Revised. » Preliminary. ! Pricee for sereenings for industrial use, to industrial consuniers; not comparable with data through April 1954. 2 Price for large domestic sizes; not com-

parable with data through April 1954, ¢ Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jot fuel for March 1955 (thous.
bbl): Production—{rom gasoline, 3,975; from kerosene, 975; from distillate, 335; domestic demand, 5,087 stocks, 3,566.
o Revisions for January—-September 1952 and January-October 1953 will be shown later.
i Revised series. Data represent weighted averages based on quotations in 26 eities for all sizes of bituminous coal.
? Includes nonmarketable catalyst coke, Such production for January 1954-March 1955 is as {ollows (thous. short tons): 156; 122; 139; 138; 130; 143; 186; L76; 164; 172; 176; 199; 108; 186; 184.

f Revisions for 1952 appear on p. S8-35 of the February and March 1954 issues of the SURVEY.
§ Revised to represent all quantities of fucl oil and diese! fuel purchased by class I railways (incl. switching and terminal compauies), whether for locomotive,

Cemparable data prior to August 1953 will be shown later.

station, shop, or other use.



S-36 SURVEY OF CURRENT BUSINESS June 1955
U:\iless otherwise stated, statistics throughsl952 and 1954 1955
escriptive notes are shown in the 1953 Statistical Se .
i ptem- Novem-| Decem- | Janu- Febru- :

Supplement to the Survey April May June July | August ber October ber ber ary ary March | April May

PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production -.--thous.of bbl_. 4,204 4, 566 4, 508 4,386 4,563 4,522 4,475 4,470 4, 544 4, 565 3,992 4,602
Domestic demand$__.___..___ d 3,321 3,208 3,189 3,419 3,374 3, 308 3,285 3,086 2, 961 3,180 2,901 3,665|-
Stocks, refinery, end of month__ 9,745 9,764 9, 599 9, 251 9,035 9, 230 9,183 9, 475 9,702 10,162] 10,087 9,779
EXPOTES. o oo momoeeoome oo do. 1,456 1,281 1,429 1,264 1,341 967 1,180 1,035 1,295 892 1,094 1,179
Price, wholesale, bright stock (mxdcontment
f. 0. b. Tulsa) dol. pergal__ . 180 . 180 . 180 . 180 . 180 . 180 . 180 . 180 . 180 .180 .180 . 180 V180
Motor fuel:
QGasoline (including aviation):
Production, total .- _______._______. thous. of bbl..| 1 102,120 1107, 952 t 104, 481} 1 107, 893! 1 108, 250} 1 103, 325! 1 107, 167| 1 105, 896| 1 111, 753 1 112,808 1 102,342, 1 109, 838! ... _____|.. ...
Gasoline and naphtha from crude oil
thous.of bbl__| 190,074{ 195 2411 191,956 195,092 194,798 192,126 103,595 192 249 198 878} 199,419 190,424 197,207
Natural gasoline used at refineries..____. do._... 8, 861 9, 441 9,423 9,828 10,334 10, 487 10,612 10, 604 10, 099, 10, 857 9, 451 10,0671
Natural gasoline sold to jobbers_..._____ do_.. 3,185 3,270 3,102 2,973 3,118 2,712 2, 960 3,043 2,776 2, 532 2,467 5
Domesticdemand. . ... || 1103, 866 1 104, 418] '113,037| 1 112,231} 1 110,223} ! 104, 706 1 105, 607| 1 102, 393 1 104, 258| 196,397| 188, 464/ 1 105, 684
Stocks, end of month:
Finished gasoline _| 1 168,301 1 168, 660| 1156, 526] 1 149, 045| 1 144, 615| 1 142, 4371 1 141, 046/ 1 142, 163} 1 146, 670] t 159, 486 1 170, 422} ! 172, 396
At refineries. _f 199,155 196,241) 185,560 179,089 177,1591 174,786 173,571 174,201 180,970 ¥02, 092! 1101,070; 1 101,119|_
Unfinished gas e do____ 8,705 8,946 8, 878 8, 965 8, 553 8,470 8,615 8, 441 8,721 10,076 11,221 11, 5761.
Natural gasoline and allied produects 12,295 13,871 14, 098 15,703 15,379 15,358 15,868 15,168 14, 038, 12,973 12, 004 12, 805
Exports (motor fuel, gasoline, jet fuel) §....do_... 1,798 2,277 2,712 2,341 2,084 2,202 2, 384 2, 056 2,154 1,765 1, 641 1, 559
Prices, gasoline:
Wholesale, refinery (Oklahoma, group 3)
dol. per gal__ . 108 . 108 . 108 . 105 L1105 L1058 . 105 . 105 . 105 . 105 . 105 .105
‘Wholesale, regular grade (N. Y) .135 L 135 L1353 . 135 L1235 .125 L125 L1285 .125 L125 125 L125
Retail, service stations, 50 eities .214 . 218 . 216 . 214 .7 L213 . 213 . 213 . 213 L211 212 .214
Aviation gasoline:
Production, total- ... 7,532 7,869 8, 490 8,182 8, 599 7,709 7,066 7,717 8, 561 8,019 7,245
100-octane and above_ 5,841 6,680 r86,870 6, 435 6, 748 6,127 6, 209 6, 090 7, 008] 6, 064 5,745
Stocks, total____________ 10,14 10,919 9, 268 9,572 9,962 9, 796 9,876 9, 506 9,218 10,130 10, 302
100-octane and above 5, 436 6., 600 5,242 5,483 5, 799 5,841 6,051 5, 730 5, 569 6,113 6, 380

Asphalt:©
lg)roduction _________________________________ 5, 392, 6, 888 7,775 8, 8350 ], 726 7.999 7,413 5,371 4, 200 4, 246 4,230
Stocks, refinery, end of month___________.___ do....| 11,530 11,383 9, 579 8,542 7,150 5,912 5,702 6,165 7,175 8,623 9, 888

Wax:©
Prodiaction . e do___. 434 474 409 433 408 45, 450 485 404 433 427
Stocks, refinery, end of month_.__.____._.__. do.-... 612 663 609 597 571 567 572 589 562 579 578

Asphalt produets, shipments:
Asphalt roofing, total.___._... ... thous. of squares_.| ®74,063) r5414] r§,524 r5201 6,068 r7,103 r6,129] 5149 3,134 3,100 3, 264 5,533
Rollroofing and capsheet:
Smooth surfaced________ -do er3,0200 r1,036] r1,161 993 . T 989 7 568 603 652 1,134
Mineral surfaced. L 08 1,005 r 1,328 r 1,129 .5 1,157 r 674 686 687 1,063
Shingles, all types A 3,284 4,035 13, 169 . r3,0020 r1,802 1,902 1,925 3, 336
Asphalt sidings.____ r 112 150 r 1134 A T 124 T R4 85 79 125
Saturated felts_ ... oo __ short tonsA. ar 60,019 r 77,2640 90,715 £ 71,057 r 74,051 r92.242, 774,223 r71,952] * 56,707 62,720  81,326] 112,726
]
PULP, PAPER, AND PRINTING

|

PULPWOOD AND WASTE PAPER !

i

Pulpwood: ;
Receipts. ... ... 2,000 2,035 2,308 2, 304 2,488 2,487 2,701 2, 557 2,645 2,823 2,690 2,647
Consumption_____ 2,371 2,457 2,475 2,266 2,515 2,414 2, 644 2, 579 2,417 2, 680 2,512| r 2 862
“qmcks end of morth 5,288 4,867 4, 699 4,737 4,708 4. 794 4,854 4,840 5,070 5, 386 5,563 75,348

/aste paper: H

Rece,%é ________________________________ 686, 6001 662,742 692,151 593,086] 670,672, €71.957| 679,803 682,749 674,021} 655,201 643, 881| r 785, 696

Consumption. ... .- 668,050} 672,500] 696,500/ 576,537 604,972 683,164 702 283 678,695 643,601 686,004, 676,121] r 785,023

Stocks, end of month 462,590( 453,259 447,988) 466,326] 440,130 410,126| 414,332 422,740[ 454,2635] 428,747 397, 734| r 308, 987

WOOD PULP
Production:

Total, all grades. - .oco.o.o .. thous. of short tons_. 1,484 1,574 1,562 1,416 1,605 1, 505 1,686 1,635 1,494 1,658 1,570 1,780
Dissolving and special alpha_ _short tons._ 56, 703 60, 742 64, 784 55, 302 71,702 61, 825 74,840 75,558 71,775 77,177 72,169 82, 068
Sulphate (paper grades) ... ... _._._._____ do....} 792,919] 854,198, 841,999| 743,800) 863,002} 802,452| 921,247 891,867| 779,5331 893,237 859,752 961,040
Sulphite (paper grades) oo-do-...| 199,339] 204,78i| 200,217| 182,706} 207,051} 1953291 208,075| 199,166 190,937| 210,378 194,737| 223,270
[0 e L T _..do..__| 37,841 39,831 40,123| 27,634 38 769] 31.407| 34.620| 35,369| 33,068 36, 043! 34,580 38,377
Groundwood.___._____._ ~do_._.{ 200,064| 202,487 202, 546] 193,596 203,727 200,111} 210,356 207,820| 203,62&] 212 089, 205, 815! 233 017
Defibrated, exploded, etc. CSdo.l1] 98,6150 107,026 108,715| 105 428| 105,102) 1040350 109.301) 104,053] 102,368] 103,911 94 903 110,592

Stocks, own pu]p at pulp mills, end of month: |

Total, all grades. ...~ owooooooee_. short tons._| 161,745] 178,010} 188,667| 174,276| 177,846| 176,083 182,082 195442) 157,826] 173,972 166, 660| r 157, 207
Sulphate (paper grades)_ ... do___. 43,819] 52,693 53,150{ 51,060( 49,317] 49,791 57, 23¢ 61,1841 44,067] 48,9541 54,587 53, 628
Sulphite (paper grades) R s T 33 020 37,3511 41,138| 33,876 33,518| 36.929) 38 42,645 32,0201 37,132, 35,437 32,767
Soda oo —.do.___ 3, 388 4,373 4,873 4,315 4,008 2,995 2,777 2, 760 2,975 3, 206 2,673 2, 696
GroundwWo0A. oo oo do..._| 20,965 30,851 28,707) 26,2890 25218 22,740 21,251 20,852] 18,440 18,366 17,960{ 19,320

Exports, all grades, total .« eoeoomooo oo do._..| 24,229| 34,328 30,080 59,623 44,894 49,790| 44,131} 39,392 53,394] 48,968] 62, 264] 54 430
Tmports, all grades, total .. _.__________.________ do__..| 152,845 151,008| 192,698 163,559| 172,705 171,727 174,801 200,427( 169, 408| 160,267, 149,146 208, 589

Dissolving and special alpha. _._do.._ 22,309 17,823 21,413 20,340 18,178 22,724 16, 881 19, 078 16, 675 10, 206 13, 761 19,083]._

Sulphate__ ... _____________ _..do_.._| 66,210 63,66 89,151] 78,867 80,603 72,0231 83 &40 88,053 72,462 68,046] 67,875 94, 931]|.

Sulphlte (paper grades) _..do-._. 45,513 47,245 60,188 43,738 48, 551 51,4321 51,624 68, 646 52, 242 54,894 46, 000 69, 680

Soda. .ol _.do___. 2, 555 3,287 3,585 2,477 3,154 3,876 3,201 3,018 3,321 2,733 3,388 4,259

Groundwood. .- - do._..| 15,866 18,710/ 17,043| 17,670{ 21,117 19,951 13 548 26,028 24,174] 23,748, 17,622 19, 834

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons_.| 72,190 2,238 2,272 1,991 2, 288 2,214 2,367 2,294 2,161 2,345 2,249 2,575
Paper (incl. building paper) 1,074 1,678 1,004 973 1,117 1,090 1,150 1,110 1,067 1,140 1,086 1,251
Paperboard___.___._... r 990 1,030 1,045 891 1,040 993 1,077 1,051 971 1, 066 1,036 1,181
Building board._.... 126 130 133 127 132 131 140 133 123 138! 127 1441
r Revised, » Preliminary. 1 Seenote “?” on p. S-35.

1 Revisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY.

§ Revised effective with the October 1954 issue of the SURVEY to cover items indicated, 80 1h.

s Revisions for January-March 1954 (units as above): Asphalt roofing, 2,605, 2,887; 3,864; roll roofing and cap sheet—smooth surfaced, 587; 651 821; mineral surfaced, 693; 689; 862; shingles,
all types, 1,325; 1,546; 2,181; asphalt sidings, 88; 93; 114; saturated felts, 49,142; 94, 5/0 56,913.

®@Asphalt—5.5 bbl.=1 short ton; wax—1 bbl.=
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Supplement to the Survey Aprit | May | June | July | August|SePIeT-|october | Ngvem- | Decem Jggl,‘ Fglr’;“ March | April | May
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):}
Orders,new.___.___.___ ... short tons__| 843,494] 841,999) 882,399| 814,525/ 881,041 867,980 880,447| 874,390/ 899,528 972,198) 920,270:1,034,000/ 975,000] - ...
Orders, unfilled, end of month._. 547,633| 533,638 540, 558| 587,819! 609,967 612,394 603,520 586,500 606,314] 713,450 702,766 748,000| 769,000 -
Produetion. oo 874,583| 866,681 869,849 758,760] 888,060| 861,811 915,483| 889,438| 852,704] 029,531 879,406/ 988,000| 965,000 -
Shipments.._______ 878,354\ 868,755 872, 0421 756,126/ 880,206 856,917\ 907.515| 885,529) 856,747 930,057| 875,760| 995,000/ 957,000 . -
Stocks, end of month_. . .. ... .. _.. 410,021| 417,941 414,271 410,562] 421,584 428 204] 431,529 437,830 436,197| 445,704] 422,250 413,000 423 000| _________
Fine paper:
Orderg, NOW e iemas 108,483 108, 140/ 110,655 97,310/ 106,820 108,552] 116,182) 114,110] 124,404] 117,488| 125,484 140,000{ 134, non; ________
Orders, unfilled, end of month.__.___._.___.. 57,500  56,305| 54,190] 64,215 63,587| 63,230| 62,605| 49,454] 62,182] 62,044 73,070 78,000| &6, 000;.. .
Produetion - - oo 111,501 110,232 113,292 91,363] 112,276| 110,331} 119,167} 116.306] 118,147] 121,499 116.663] 135,000{ 128,000 - .
Shipments__ ... 109,879 107,488| 112,059] 91,221 106,813 107,736( 113.389] 111,707] 116,197 124,663 119,163 137,000] 128,000!.. -
Stocks, end of month_____.____________.______ 97,819|  99,287| 100,256] 98,804 104,741) 109,274] 110,361| 110,621] 115,60c] 111,117 108,603] 104,000 107,000 . _____.
Printing paper:
TS OO e 279,043 287,338 320,207 202.010] 207,800| 307,601 308605 202,411) 324, 117| 345487 313,528 345.000] 333000
Orders, unfiiled, end of month....._ 258,238 249, 515 265,175 292,305] 295,870 302,427 294, 558| 200,345/ 300,1:9] 375,230 350,160 377,000 384,000| .
Production.__... 303,684 208,138 299,800 256,760] 308,034 299,596 311,139 302,431| 290,772] 313,876 295,390 331,000] 328,000,
Shipments._ . 311,678| 300,216 304,524; 255,785| 306,948 297,900 310.482] 303,304| 207,36¢| 300,920 202,057 333,000( 328,000(
Stocks, end of 157,576 155,498| 149,540 150,515 151,600| 153,205 153,952 153,078 146,487| 150,441 153,774] 152,000| 148,000}
Price, wholesale, book
finish, white, f. 0. b. 13. 80 13. 80/ 13.80 13.80 13.80 13.80 13.80 13. 80 13.80 14.00 14.10 14.10[ »14.10
Coarse paper:
OTaoTa RO o 276,925 273,217 278,907| 205,002 302,502 283,500| 285,726\ o200,066| o86,54¢| 306,833 304.206) 345,000] 327,000
Orders, unfilled, end of month 117,975 112,185| 111,330| 120,085 140,375 138,597 136.415] 132,082 128,452] 152,296 149,642 172,0000 177,000/ _
Production. . - ... 276.5751 283,596 285,178 252,002] 293,602) 281,316! 301,887 207,084] 278,056} 302,253| 203,080) 323,000 318,000/
Shipments___. ... 277,423] 278,859 279,933] 240,880 289,863| 280,946] 302,127| 207,306 281,49¢] 298,916| 287,841] 324,000 319,000
Stocks, end of month.__ 85,870| 91,116 97,445 95,198 99,808| 99,935] 98,741| 96,021| 90,57:] 105,718| 88,954 88,000] 87,000
Newsprint:
Canada (incl. Newfoundland):
Production ... ... 500,199| 497,221 490,726] 503,979 503,145 491,153 525,996 522,100| 500,119] 490,822 479,286 539,129 518,627
Shipments from mills_ __.________._ B 503,292, 497,561| 523,966 481,686 518,844) 482,550 541.835| 542 904| 505,987| 466,253 464,060] 512,033| 540, 516].
Stocks, at mills, end of month. __________.___ 185 974 185,634 152,894| 174,687 158,988| 167,582] 151,743 130,858 124,990 149, 559] 164,785 191.881| 169,992
United States:
Consumption by publishers. .__._._.________ 414,877 422,157 384,444| 338,471 360,825 388 321| 437,191y 420,422 407, 980] 383,520 3652217 438,805 431,788
Produection._.________. 80,830) 96,670] 96,564| 96,324| 99,492] 96,592 110,328 106,479 109,217| 115,577 109,924| 7 125,456 120,917,
Shipments from mills. 88,968| 98,716] 96,148| 96,597| 98,503| 98,202 107,407 107,920 111,526] 113,882| 110,597 125,065 121,098
Stocks, end of month: _
Atmills . 9, 557 7,511 7,927, 7, 654 8,643 7,033 9,954 8,513 6, 204, 7,899 7, 226, 7,617 7, 4361
At publishers. .o, 484,226) 446,73G) 453,407) 481,612) 508,703| 490,256| 44S,907| 434,1317 439,446| 417,757 412,197 383,060 369, 2301
In transit to publishers_. —...._...____..._ 81,1811 72,300, 80,566 71,086| 66,109| 64,769| 77,057| 88372 76,917] 131,058 87,686 82,644 78,792|
Imports 399,824 411,804| 438,833| 393,008 434,107| 396,943 415,231 455,406| 445,761| 392, 506( 364,3200 435,767 ...
Price, rolls, contract, delivered to principal ports "
dol. per short ton..| 125.75| 125,75, 125.75| 125, 75] 125.75[ 125.75| 125.75| 125.75] 125.75] 125.75| 125.75| 125.75| 2125.75
Paperboard (National Paperboard Association): . X
Orders, New .. ... .o ... thous, of short tons_ 997.4; 1,086.6] 1,033.1 964.3| 1,044.0{ 1,069.0| 1,092.4| 1,078.9] 1,067.3] 1,020.3] 1,085.0] 1,311.70 1,163.1
Orders, unfilled, end of month do.__. 369.1 364. 2 350.8]  390.3| 330.7 428.8 390. 5 343.2 363.0 450.7 523.4 515.7 507.6
Production, total ._______._____ _do.__.| 1,014.6[ 1,056.5 1,054.6 616.8| 1,068.5( 1,004.1| 1,105.7| 1,102.1] 1,055.1] 1,013.5] 1,043.1] 1,214.1| 1,142 2|
Percent of ACtivity .o ooooooooooa. 88 90 89 74 88 82) 95 96 95
Paper produets:
Shipping containers, corrugated and solid fiber,
Fshipment‘st ___________ i4___mil. sq. ft. surface area.. 6.952, 6,714 6,785 6,250 7,010 7,242y 7,626] 7,195 7,051 6,808 6,870, 8,226  7,863|...__..__.
'olding paper boxes, value:
New orders ’ 1947-49=100.. 198. 6 164. 5 203.1 173.7 199. 8 194.1 187.2 168.0 179. 8 184. 6, 176. 5 193.7 1880 ..
Shipments. - o eccccacceaaaan do.___ 182.2 165.1 179.9 159.9 183.9 180.0 186.9 177.2, 168. 2| 172.2 151.7 178. 8, 167.9)_ ...
PRINTING
Book publication, total .. ..__._... number of editions.. 1,101 1,391 781 923 802 888] 1,408 941 860 971 950 1,102 1,175
New books. -.oon.. 4 1,101 644 714 661 754 1,198 811 701 771 756 855 965
New editions. oo oo o oeooooccaeaa 207 290l 137 209 141 134 210 130, 159 200/ 194] 247 210
BRUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ... oo oo oo long tons..| 51,451| 51,398/ 54,253| 37,804 38,069| 52,412| 550761 53,326 55006} 56,911 50,997 58472 52,054
Stocks, end of month..__.________._ ___do.__.| 106,564 104,377| 104,541 109,564| 124,810 119,191] 115,970| 105,025 102,943 101,050 97, 189( ~ 102,058| 101, 538
Imports, including latex and guayulef__. 49,855 55,983 66,608 40,601| 59,124| 48,618) 49,432 45,474| 43,557 49,941| 50,880 61,250
Price, wholesale, smoked sheets (New York)
dol. per 1b... 214 . 213 . 231 . 244 .231 .241 . 265 . 278 . 288 . 825 .85 .313
Chemical (synthetic):
Production. .- 47,581| 46,554 45954| 46,964| 48,807| 51,384 55,644 55,018 58,456 69,920] 67,679 78,506
Consumption . .. 53,654] 52,628 57,195| 41,552 42,051| 53,878 58,309 57,287 64,130 68,379| 67,614) r77,118| 71,728
Stocks, end of mon B 174,983| 167,583 157,172| 162,944 170,159 161,662| 161,167| 156,905 150,175 147,813| 141,660| r 143 513| 141,841l
EXPOrtS - oo 2,358 2,759 2,032 3,228 3,018 2,161 , 29 2, 2,672 3,422 3,148 4,454). .
Reclaimed rubber:
Production. oo oo 21,628 21,184] 22,2071 17,907f 15,444| 22,332| 23,444| 22,915| 25762 25237| 25332} r29,574| 26,686
Consumption. ... 21,8831 20,536f 22,321 16,301) 17,6601 19,926] 22,098] 22,321| 24, 546] 25322 24 ,333] r28 674} 26,590
Stocks, end of mon 31,359 31,105( 30,845 31,304 27,602) 29,632] 30,395 29,451| 30,746] 29,656 30,125 r30,311| 29,785
TIRES AND TUBES
Pneumatic casings: &
Production thousands. 8, 065, 7,965 8,796 6, 360 5,427 7,279 7, 869 7,626 8, 444 9,040 8,745
Shipments, total. .. ..o oo o e do.... 8,243 8319 9,079, 8885 8080 6,269  6,266| 6,842 7,346| 8 911 8,272
Originalequipment___._____._________ ~do... 3,131 3,020 2,800 2,782, 2,527 1,601] 1,838 3124] 3,707 3,785| 3,833
Replacement equipment......____..__ .do_... 4,935 5,115 6,029 5,949 5,429 4, 537 4, 251 3, 560 3, 470 4,967 4,981
Export_ oo aen _do__._ 176 184] 160) 155 123 130, 147 158] 169 159 157
Stocks, end of month__ R 15,906] 15,504] 15218 12,640 9,985 11,184 12,799 13,676 14,774] 14,949] 15,368
EXPOrtS. . e eocmccme e e mm e mm e 178, 193 167, 136 116 131 120 147 141 134 15
Inner tubes: &
Production._. 6, 266 5,909 5,739 4,132 3,773 4,490 3,953 3,246 3,201 3,089 2, 850
Shipments._ . . oo ocomoomcemmcmmmmemeaeee d 6,001 6,002 6,631 6,257 5,748 4,034 3,087 2, 681 2, 569 4,116 2,862
Stocks, end of month__ 11,234 11,170(  10,879] 8,429 6, 588 7,179 8,313 8,706/ 9,299 8,252 8, 244
EXDOIES . 2 e 89 104 67 73 65 62 69) 70 58] 81

r Revised. » Preliminary.

t Revisions for 1947-April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable.
Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appear in the May 1954 SURVEY,
& Data for production, shipments, and stocks have been revised beginning January 1953. Revisions prior to June 1953 are available upon request.
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Supplement to the Survey April | May | June | July | August Se%?i.m October N%\;(;m Debcee:n J::’;l th:;u— March | April | May
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments....reams..| 163, 553| 162,256 177,518) 142,262 151,217] 173,046] 169,267| 167,960 171,087] 181,812 178,210| 7 209,147] 194,005}. _._____
PORTLAND CEMENT
Prodaction__.__. . ___ .. ... thous. of bbl.. 21,730| 23,279 22,802| 25482| 25698| 25522] 25887 23,826] 22,290 20,231 17,612} 22 409
Percent of capacity - - oo __C 93 96 97 102! 103| 106/ 104 98| 89 81 78 90
Shipments.__.___._____________ -thous. of bbl._ 23,589 24,911 28,6321 27,702) 28,887\ 29,032 27,1347 22,766] 16,347} r13,520{ 14,031 22,941
Stocks, finished, end of month. _._. ... __.___ do._.. 27,045 25,412( 19,674) 17,524} 14,408| 10,909 9, 667 10,732 16,722] 23,436| r27,018] 26,486
Stocks, clinker, end of month....__.___._.____ do_...| 11,681l 10,302] 8585 7,203 6,029 4,720 3,806] 3,634 5 274] 7,888 r10,812] 12,452
CLAY PRODUCTS :
Brick, unglazed: .
Production}. ... thous. of standard brick..| 514,238] 522,580 554,413 537,984] 582,952 576,185 561,190 557,097 519,144] 468,522) 445,775 562,507| oo |o.____..
Shipments] . . oo e oo do_.._| 532,442 b527,964| 588,2001 573,536 586,532 589,340| 571,103| 548,588 464,080] 412,028, 405,001] 568,375} oo .}ee .o
Price, wholesale, common, composite, f. 0. b.
plant. el dol. per thous_.| 28.151] 28.151| 28.151] 28.193} 28.289| 28.382] 28.382| 28.430| 28.430] 28.642| 28.559| 28.559| 28.652|.. ___.__
Clay sewer pipe, vitrified:}
Produetion. . e ameneas short tons__| 138,364] 136,606| 151,249 135,475 148,594| 156,115 148,169 148,573 151,619 132,268 133,933 163,417} . ___| . ______
Shipments. o....| 143,050| 139,563] 150,497| 153,426 162,363 157,590 153,246 140,320 121,607] 100,512 108,975] 148,750| . | .. ..___.
Structural tile, unglazed:}
Production do__._{ 83,211 83,272 86,670] 83,800 84,626 81,278 81,367} 79,699 68,621] 65827 65438 73,118\ . ... .. .....
Shipments. — o ccwoeoiimei oo 80,703| 81,331} 83,562 78,663 80,906] 77,095 79,160( 71,874 64,351] 63,716 59,583] 69,763\ _oocofoo..._. -
GLASS PRODUCTS
Glass containers:
Produotion. - o aeeeceeeenanoccacaa thous. of gross..| 10,8241 11,621 i1,275] 10,850 11, 429, 9,929 10, 908| 9,305 8,538 10,449| 10,211| 11,203] 11,045|...__....
Shipments, domestie, total. ... ... do_... 9,339 10,915] 11,072 9,970| 11,148; 10,730| 10,145 9,255 8,891 9, 593 9,177 10,930[ 10,422{.... _.._
General-use food:
Narrow-neek f00d. - - oo oomcemooeececan do.... 1,144 1, 365 1,037 925, 1,008 1,511 1,121 830 767 833 846 1,038 1,052/ ...
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)..._thous. of gross. . 2, 519 2,869 2,803 2, 930 3,724 3,210 3,033 2,670 2, 514 3,016 2,719 2,836
Beverage (returnable and nonreturnable)
thous. of gross._ 776 1,004 1,268 912 525 343 325 310 506 392 455 853
Beer bottles. - oo oo ccecceeeas do-.._ 818 1,167 1,233 1,133 900 677, 586 561 677 596 536 854
Liquor and wine___ do_.._ 923 1,051 1,033 856 950 1,165 1, 408! 1,304 1,012 847 976 1, 257
Medicinal and toflet. .. _.___.__ _do_... 2,060 2,355 2, 536/ 2,172 2, 669 2, 536 2,452 2,409 2, 369 2,772 2, 564 2,804
Chemical, household and industrial. . ~do.._. 906 908 948 825 9961 985 977| 926. 757| 923 903 997
Dairy proAuetSau- oo oo coveeiccimeanes do.... 193 196 214 217 286 303 243 245 289 214 178 201
Stocks, end of month_ .. c.ccaaneaoon do....| 18,305] 13,783] 13,745] 14,353 14,397) 13,336| 13,721y 13,461 12,892] 13,301, 14,058} 14,247
Other glassware, machine-made:
Tumblers:
Production. - co_oooeacemaaaouns thous. of dozens. . 6,075 5, 651 4,963 3,943 5,131 5,122 5,780 5,489 4, 568 5,492
Shipments. do....| 75,858 5,932 5,399 4,616| o 5,220 4,768 6,270 4, 888 4, 237 4,897
BLOCKS e o e e e cme e do.... 9, 852 9, 297 8,850 8,751 8, 652 9,036 8,535 9,18] 9,450). ...
Table, kitchen, and householdware, shipments
thous. of dozens. . 3, 148 2, 987 2, 827, 2, 606 2, 966 3,603 4,175 3,180, 2, 853 2,752
GYPSUM AND PRODUCTS
Crude sum, quarterly total:
Imm%{g)--.__y_? __________ .thous. of short tons.. - 831 U2 11) N A 838
Production._ Ao el 2,261 o feaeeeee 2,396 |eeeeeeens 2, 550
Calcined, production, quarterly total . .-do_.._ - 1,894 - 20700 feemman 2, 026,
Gypsum products sold or used, quarterly total:
Unealeined oo oo ool short tons__ e 687,9500 ... ool 746,827) o fecaaeaaes 814,663] . oo b
Calcined:
For building uses:
Base-coat plasters_.. . _.oocoooeoooacaedon o foaoa el 437,736 493, 276! 400,172 - e
Keene’scement. _____.... 12,251 13,984 RS DY SN PR R -
All other building plasters. 224,711 266, 419 54, 64 .
Lath. 634,857 688, 526 641, 847 e z
Tile_. .o 7, 8, 3. 8,803 oo -
Wallboard 1,044, 226 1, 070, 718! 1,136, 922 -
Industrial plasters 62, 0 60, [0 74 I N NN NN N,
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments__...___...___ thous. of dozen pairs..| r12,639, r 10,840 r12,312| 10,811} r13,685 =15 156 r 14,454 + 14,560 ~12,776] 12,335 12,969 14,162 132,001]|....._...
Men’s apparel, cuttings:* §
Tailored garments:
SUitS. e thous, of units_. 1,408 1,520 11,630 944 1,660] 11,655 1, 456 1,592 12,050 1,848 1,816] 12,065 1,636 . ......
Overcoats and topeoats__.____._____.____.__ do._.. 320 392 1510 280 480 1 440 352 324 1320 296 288 1335 372! ...
Trousers (separate), dress and sport_..._.... do.-.. 5,136 4,752| 14,680 3,312 4,032| 14,620 4,464 4,272] 14,980 5,712 4,944 15,940 5,856[_ ... ...
Shirts (woven fabrics), dress and sport
Work clothi thous, of doz_. 1,836 1,604| 11,550 1,288 1,556 11,795 1,692 1,728] 11,715 1, 840 1,876 12,225 1,908/ ______.
ork clothing:
Dungarees and waistband overalls_____._____ do.._. 384 340 1 345 288 392 1435 408 3601 1 340 352 388 1 435 46{_ . ...
YR 7 U do.... 392 388 1420 300 396 1430 384 364 1 265 300 300 1415 360| ..o
Women's, misses’, juniors’ outerwear, cuttings:*
L0 £ T thous. of units__ 1, 542 m 1, 650 2,217 2,751 2,452 2, 269 2,463 2.035 2,187 2,110 2, 806/ 1,146{ ... ..
do....| 7280461 24,465 21,091 16,577| 20,429 17,157 17,593 18,511 18,675 20,8921 20,604] 28,675 30,072( . .. ...
0. 747 475 971 1, 203! 1,257 874 738! 1,158 1,464 1,773 1,756 1, 846| 8801 .-
thous. of doz... 1,189 1,036 1,150 1,073 1, 234, 1,170, 1, 200] 1, 140] 986 1,248 1,289 1,446 1,358| ...

r Revised. » Preliminary.

1t Data cover a 5-week period,

{Revisions for 1952 are shown in the August 1953 SURVEY. 3
Includes laminated board (reported as component board) also sheathing and formboard.

*New series.

Compiled by the U. 8. Department of Commerce, Bureau of the Census.

Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning 1954

are based on & monthly sample survey of manufacturers, accounting for approximately 75 percent of total production; data prior to 1954 are based on a sample covering establishments that

accounted for about 90 percent of the total 1950 cuttings of these items.

Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries for

the specified items; monthly data beginning January 1954 are estimated from reports of produeers that account for approximately 75 percent of total output. Data prior to 1952 for all series

and for January-December 1952 for men’s dungarees and waistband overalls will be shown later; data for 1952 (except men’s dungarees, etc.) are shown at bottom of p. 8-38 of the December

1953 SURVEY.

YDatafor June, September, and December 1954 and March 1955 cover 5-week periods and for other months, 4 weeks,
@ Includes cumulative revisions for June~August 1954,
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June 1955 SURVEY OF CURRENT BUSINESS S-39
Ur&less otherwise stated, hstatis:ics hthtﬁ\;ghslt)? t::m} 1954 1955
escriptive notes are shown in the tatistical K K . N R
Supplement to the Survey April | May | June July | August Se%germ October N%Z‘:m D%c:;n J:nr; thr);u March | April | May
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§.. ... ... thous. of running bales. | ... . | . 389 1, 694 5,691 9,670 12,439] 113,039] 213,405[ _.______ 313,601 | e
Crop estimate, equivalent 500-1b. bales
thous. of bales | .| ...\ N L\ . 313,679 ________j_.____._.
Consumption¥_ ... ________ bales._| 659,300; 645,472{ 4 778,558 541,553) 667, 443] 4 815,315| 706,603| 703,697 ¢ 801, 748| 711,286| 720,815] 4 892,892/ 696,354 __._____
Stocks in the United States, end of month,
totald__ .ol thous. of bales. .| 12,351| 11,386 10,183 9,728 21,996 20,992| 19,948 18,863| 17,580] 16,463| 15,851 14,295 13,461
Domestic cotton, total .______________________ do.._.| 12,276 11,305 10,106 9,653) 21,917 20,921 19,884] 18,804 17,516 16,401) 15,242 14,236] 13,395
On farms and in transit_ . ._____________ do__.. 872 802, 559 255 12,631 8, 990 5.803 3,484 2,057 1,190 731 556 459
Public storage and eompresses.. . ..._.._... do___. 9,720 8, 962] 8,189 8,224 8,304; 10,862 12,733] 13,803| 13,824| 13,445 12,668| 11,848 11,162
Consuming establishments________________ do___| 1,684| 1,540 1,358 1,174 982 1,060 1,348 1,517 1,635 1,767 1,843 1,832 1,774
Foreign cotton, total ___ . . ____..____. do_... 75 81 7 75 79 71 64 59 63 62 109 5 66
EXDOIrtS. el bales_.| 422,048 336,120) 434,934| 227,855 189,585 199,322| 350,853 389,625 496,566 334,157 307,456 369,241
IMports @ - o eaaes do___. 24,163 11,679 , 177 8,719 , 6, 538 6, 635 6,898! 10,120] 16,489 16,805 28,374 . .
Prices (farm), American upland___..__ cents per 1b_. 31.6 32. 2] 32.3 32.2 34.0 34.6 34.7 33.2] 32.7 32.5 317 319 3L.9 3L.5
Prices, wholesale, middling, !5{¢’/, average 10
markets. .. ____ cents per 1b. . 34.2 34.4 34.2 34.4 34.2 34.5 34.3 33.9 34.1 34.2 34.2 33.7 33. 6| 33.9
Cotton linters:§
Consumption. ... _._____ 105 108 4113 96 112 4100 117 117 4113 125 115 4137
Production.___..._..____ 150 115 484 64 82 4177 224 214! 4196/ 187 166 4140
Stocks, end of month.__ v 1,587 1,637 1, 589 1, 546 1,525 1,587 1, 666, 1,763 1,785 1,831 1,827 1,793
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterlyd--.... mil. of linear yards__|..-___.__|eeo_ . 454 e _ 2,302 e 2, 495
EXports. _ceoemooameea _thous. of sq. yd_.| 64,206] 47,243| 49,818| 48,282 47,160 50,809) 55821 48,511 52,641
IMpPOrts Q - - oo e do.._. 6, 242 4,732 4,283 4,355 5,110 , 6 ,007| 10,887 9,953
Prices, wholesale:
Millmarging . __ .o cents per lb__ 26.75 . 28 26. 50 26. 48 26. 51 26. 00, 26. 60| 26. 80 26. 50
Denim, 28-ineh___._______ -.cents per yd__ 34. 9, 34.9) 34.9 34.7 35. 9 35. 9] 35, 9| 35.9 35.1
Print cloth, 39-inch, 68 x 72 do____ 15.4 15.3 15. 4 15.8 16.3 16. 5 18. 5 16. 3, 15.9
Sheeting, in eray, 40-mch 48 x 44-48_________ do.... 16.5 16. 16.3 16. 3| 16. 4 16. 4, 16.5 16.6 16. 6|
Cotton yarn, natural stock, on cones or tubes:
Prices, wholesale, . 0. b. m
20/2, cardod weaving - dol. perlb._ . 830 . 627 .633 . 636 .633 .633 . 642 .637 . 642 .659 .664 . 665! P.664). . __
36/2, combed, knitting ... do.._. .921 . 917 .921 L9017 917 . 919, .931 . 931 .933 .931 .947 947 2. 945 ____.___
Spindle activity (cotton system spindles):q
Active spindles, last working day, total..__. thous..| 20,715] 20,627| 20,646] 20,606/ 20,633] 20,634f 20,6961 20,782 20,626] 20,782 20,954] 20,802
Consuming 100 percent cotton.___.._.________ do-._.| 19,457 19,325 19,332 19,286 19,306 19,276 19,205| 19,348 19,136] 19,282| 19,429{ 19,365
Spindle hours operated, all fibers, total._.mil. of br__ 8, 991 8,932| 410,939 7, 066 9,171] 411,222 9,735 9,464] 411,059 9,934 10,046 412,400
Average per workingday____._____________ d 457 447 447 372 459 458 493 485 442 497 511 496
Consuming 100 percent cotton. 8,475 8,366 * 10,216 6, 578 8, 5831 410,455 9, 042 8,768 410,239 9,184 9,200 411,485
Operations as percent of capacity 125.3 122.6{ +4122.8| 102. 4 126.2] 4126.0 136. 3| 134.6] 41225 138.0 142, 5 4138.5
RAYON AND ACETATE AND MFRS,
Filament yarn and staple:
Shipments, domestic, producers’:
Filament yarn. .. _.—ooooeoooooL mil, otlb._ 60. 4 58.3 57.9 53.1 53.2 62.1 64.2 66,9 70. 4| 65.8 67.9 83.9 7.5 71.6
Staple (incl. tow) do_... 28.9 32.1 35.7 32.1 35.8 32.4 32.4 33.5 34.9 35.4 33.0 39.1 33.1 30.4
Stocks, producers’, end of month:
69. 8 68.5 67.0 70.2 73.2 64.8 61.4 58.9 55. 6 55,5 50.4 44. 6| 39.3 40.1
28. 3, 27.9 28.0 29.0 30.1 30.3 33.1 33. 6] 32.0 28.6 25.8 22, 2| 22.1 211
3,500 2,178  3,106] 2,940 5785 7,535] 8,300 9915 12,606] 11,906| 11,356 17,734{________ | _____ .
ol. per 786 . 780 . 780) . 780 .780) 780) - 780 . 780 . 780 .780 .780 830 ».830|...._....
Staple viscose, 134 denier....._.________.____ do___. . 336 336 . 336 .336 .336 . 336 . 336 . 336! . 336 . 336 .336 .336) ».336|.._..__
Rayon and acetate broad-woven goods production, ’
QUATtOTIY S e eeeeemeemeeomee thous. of linear yards. . {----ce-«-{-rceen-. 383,248 e e [emeeeanl 407, 576« eceencf . 464,858} .| 475,601 oeeeeoo |
SILK
Silk, raw:
IMPOTES o o oevcm e thous. ofIb... 1,051 671 843 654, 890 567 814 777 692 1,400 812 879
rice, wholesale, white, Japanese, 20/22 denier, 87%
(AA), f. 0. b, warehotSe ... .. dol. per 1b__ 5.07 5. 03 4.53 4.55 4.68 4.83 4.75 4.78 4. 60, 4.61 4.53 4,46
WOOL
Consumption, mill (clean basis):{}
Apparelelass. ... thous. of1b..| 21,735 23,040| 428,084| 21,301} 23,760] 424,813| 20,048} 10,043| 423,100| 21,349 22,725| v 27,121
Carpet class. ... do._._ ) 8,319 49,286 5,903 9,253/ 411,578 9,502) 9,172 411,190f 9,960( 10,195 ¢ 12,676,
Imports, clean content @ oo . ________ 22,135/ 19,868 21,603 19,012| 18,478 17,757 16,998] 13,897| 14,453] 19,629 17,956| 26,938|.________|[.______._
Appare) class (dutiable), clean content®. .. 10,830 10,553 12,385 8, 989 , 401 8,085 8, 316 7,884 7,828] 12,029 9,313 13,071 |
Prices, wholesale, raw, Boston:
Temtory, 64s, 70s, 80s, clean basis_ .do]. perlb__ 1. 688, 1.731 1.767| 1.756 1. 762 1.771 1.712 1. 600 1. 560 1. 550 1. 556 1. 535 1. 495 1.475
Bright fleece, 56s-58s, clean basis.. d 1160/ 1.184] 1.187} 1.166] 1.211] 1.220] 1.196| 1.075| 1.135] 1.146| 1.191] 1138 1.095] 1072
Australian, 64s, 70s, good topmaking, 3
bond dol.perlb..| 17250 1725 1725 17250 1.725] 1728 1725l nevst n.e2sl  nsesl vnarsl na7sl t47sl 147

rRevised. »# Preliminary. ! Ginnings to December 13.

§Total ginnings to end of month indicated.

9Data for June, September, and December 1954 and March 1955 cover 5-week periods and for other months,
Q Revisions for 1952 appear in corresponding note in April 1954 SURVEY,
*New series. Imports of wool are compiled by the U. S.

shown later.

tRevxsions for 1952 are shown in the August 1953 SURVEY.

2 Ginnings to January 16,

3 Total ginnings of 1954 crop.

4 Data cover a 5-week period.

4 weeks; stocks and number of active spindles are for end of period covered.

J"Revisions for broad-woven goods for first and second quarters of 1952 are shown in the October 1953 SURVEY.

Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 willbe



840 SURVEY OF CURRENT BUSINESS June 1935
Unless otherwise stated,hstatisticshthlioughszi)fZ tandl 1954 1955

descriptive notes are shown in the 1953 Statistical R N R R _ K

Supplement to the Survey April May June July | August Seggsm October N%‘i;‘m De];:eerm Jg?}l} Fg??l March | April May

TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES

Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,

wholesale price- ... ... dol. per 1b__ 2. 037| 2. 037 2.043 2.043 2.037 2.037 2.013 1.989 1. 928 1.928 1. 916 1.916] 21,8801 __..__..

Wot}l%? Iand worsted woven goods, except woven
elts:
Production, quarterly, total________ thous. of lin. yd_.
Apparel fabrics, total__
Government orders._________.________
Other than Government orders, total. .
Men’s and boys’.. ..
Women’s and children’s.___....____.
Nonapparel fabries, total ____________________
Blanketing____.________
Other nonapparel fabric

Prices, wholesale, suiting, f. 0. b. mill:
Flannel, 12-13 oz./yd., 57//60""_.______1947-49=100__
Gabardine, 1014-12%5 oz./yd., 56" /60O ... do.___

TRANSPORTATION EQUIPMENT

AIRCRAFT
Civil aircraft, shipments_________._._________ number. _
540107 - o do....
MOTOR VEHICLES
Factory sales, total. ... ... ... number. .
Coaches, total__ _do___.
Domestic ... do____
Passenger cars, total ... _._.____._.
Domestic._.____
Trucks, total.
Domestie. ..

Exports, total @ -
Passenger carsQ -
Trucks and buses @

Truck trailers, production, total..___
Complete trailersd -
Vans__.._
All otherd-
Trailer chassi:

Registrations:
New passenger Cars.... ... ..o .. .
New commercial cars

RAILWAY EQUIPMENT

American Railway Car Institute:
Freight cars:

Shipments, total ... _________________ number. .
Equipment manufacturers, total.__..._____ do....
Domestic ..o ... _--do.__.
Railroad shops, domestic__________________ do....

Passenger cars, equipment manufacturers:®

Shipments, total_.
Pomestic ..
Asscciation of American Railroads:

Freight cars (class 1), end of month:§

Number owned.__....______.._.____...... thousands..

Undergoing or awaiting classified repairs

thousands. .

L number -

0.

Percent of total ownership
Orders,unfilled..._._________.
Equipment manufacturers
Railroad shops__...._______.
Locomotives (class I), end of month:
Steam, undergoing or awaiting classified repairs
number..

Percent of total on line
Diesel-electric and electric: Orders, unfille
number of power units..

‘Exports of locomotives, total_.....___._.____ number. _
INDUSTRIAL TRUCKS AND TRACTORS
Shipments:

Trucks, electric (rider-type) e .
Trucks and tractors, gasoline-powered*_..._.
Trucks, hand (motorized)* .. ______ . ... ...

359
116

631, 769
379

79,439

45,725
24, 836
20, 889,

508,102
r 75,504

4,195
3,138
2,981
1,057

572
330
64
44

1,71

104

5. 8
13, 964
2,132
11,832

1,169
1.1
300
57

309 316, 203 r265 265 174
95 67 105 68 783 61
588,562 598,876) 530,416] 521,450, 369,942 287,730
274 351 246 309 396 397
251 319 190 306 314 385
497,062 507,055 451,663 445,306] 300,998 221,195
478,880| 489,99¢| 437,028 431,371) 202,721| 214,913
01,226 91,470 78,507| 75835 68,618 66,138
73,712 74,250 62,161 60,263| 50,845 48,966
37,479 30,254| 29,154) 26,794| 26,645 22,224
18,206 14,607) 13,210, 11,519 9,556/ 6,357
15,183 15,557) 15944) 15,275 17,089 15,867
4,841 528/ 3,678 3,800 4920|452
4,638 4,077) 3,457\  3.7400 4,105 4,356
1,934 2,479 1,858] 2,052] 2,256 2,551
2,704|  2.498] 1,599 1,68 1,849 1,805
206 2711 221 159 166 165
520,958 596,719 474,316/ 440,312 407,844] 395,943
78,209 85,858] 65181| 64,180{ 66,174/ 71,254
3,658 2,683 2,051  2,450] 2,958 2,348
2,513 1,263 955 990| 1,600 1,338
2,028 1,230 705 837 1,208 807
1,145 1,4200 1,096 1,460| 1,358 1,010
541 500 502 450 587 563
314 285 316| 291 448 434
41 44 65 52 42 38

26 30 34 25 22 25
1,768 1,764 1,757  1,783| 1,750 1,745
12 116 118 122 126 123
6.3 6.6 6.7 6.9 7.2 7.0
12,169 11,429| 10,334] 11,016] 10,282 11,785
1,214 1793 1731 3.911| 4,403 4 952
10,955 9,636| 8,603 7,105 5820| 6,833
1,180, 1,117 1,081  1,102] 1,233 1,237
1.4 1.1 11.0 1.4 131 13.5
170 124 133 99 115 158
46 36 42 3¢ 39 32

288
108

587, 785
305

251
498, 248
477,927
89, 232
72, 862

29, 261
12, 519
16, 742

4,876
4,743
2,822
1,921

133

381,081
64,735

1,770
1,085
617
685

514
405
34

1,739
120
6.9

13,639

6, 581
7,058
1,226

13.9

267

33

290
87

766, 169
129

332
669, 936
643,763
95, 811
79,767

34,849
20, 393
14, 456

4,925
4,726
2,823
1,903

199

656, 611
69, 838

350
183

725,379
190

185
635,513
611, 040
89, 676
73, 949

38, 468
21, 550
16,918

4,602
2,849
1,753

148

440, 024
62, 231

2,008
1,599
1,599

409

761
693
18

1,733
121

0
16,970
7,248
9,792
1,200
15.6
472

342
1,449
387

357
115

744, 942
176

148
677,705
648, 616
67, 061
55, 253
36,002
23, 256
12,836
5,226
5,029
3, 091
1,938
197

476, 584
56,242

2, 572

540

1,298
16.1
455

42

359
1,652
444

78
162

894, 597
325

267
791,280
765, 663
102, 692

86,070

37,131
24,136
12,995

6,402
6,140

3, 7391

2,401
262

636, 534
64,732

3,133

765

6, 240
11, 761

1,215
15.7
428
45

425
1,808
507

881, 840
519

1
753, 434
727, 967}
127, 887
110, 205

526

651, 855
79,071

2,130|.

2724,000
»2130,000

r Revised. » Prelimina

ry.
1 Beginning January 1955, gata include 2 types of aircraft formerly classified as ‘“special category”” and therefore excluded from the total; January exports of such types totaled 8 aircraft.
2 Preliminary estimate of production based on Ward’s Automotive Reports. Production for preceding month: 754,000 passenger cars; 129,000 trucks.
1Revisions for 1952 are shown in the August 1953 SURVEY.
©Width of cloth relates to that currently used; change does not affect the comparability of the series.
Q Data exclude all military-type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later.
o'Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BUSINESS STATISTICS, Revisions
for January-September 1952 are shown in the December 1953 SURVEY.

@ Excludes railroad shops except when noted.

*New series; monthly data prior to 1953 (except for trucks and tractors) will be shown later.
§Not including railroad-owned private refrigerator cars.

{Revised exports for May 1952, 41 locomotives.

U, S. GOVERNMENT PRINTING OFFICE: 1958
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