OCTOBER 1949

CURRENT
BUSIVESS

U. S. DEPARTMENT OF COMMERCE

BUREAU OF FOREIGN AND DOMESTIC COMMERCE



SURVEY OF CURRENT BUSINESS

O;CTOBER 1949

COI’l fen fd

PAGE

THE BUSINESS SITUATION . . . . .. .. ... 1
Second-Quarter Corporate Profits . . . . . . . . . .4
Plant and Equipment Outlays . . . . . . ... .. 5

* * *

SPECIAL ARTICLE
Public and Private Debt in 1948 . . . . . . . . . . 6

* ok *x
NEW OR REVISED STATISTICAL SERIES

Revision of Business Sales and Inventories. . . . . . 12
* x %

MONTHLY BUSINESS STATISTICS . . . S-1 to S-40
Statistical Index . . .. . . . . . . . . Inside Back Cover

Published by the Department of Commerce, CHARLES SAWYER,
Secretary. Office of Business Economics, M. JosEpHE MEEHAN,
Director. Subscription price, including weekly statistical supplement, $3 a
year; Foreign $4. Single copy 25 cents. Send remittances to any Depart-
ment of Commerce Field Office or to the Superintendent of Documents,
United States Government Printing Office, Washington 25, D. C. Special
subscription arrangements, including changes of address, should be made
directly with the Superintendent of Documents. Make checks payable to
Treasurer of the United States.

Contents are not copyrighted and may be freely reprinted.

DEPARTMENT OF COMMERCE
FIELD SERVICE

Albuquerque, N. Mex.
203 W. Gold Ave.

Atlanta 1, Ga.
50 Whitehall St. SW.

Baltimore 2, Md.
103 S. Gay St.

Boston 9, Mass.
2 India St;

" Buffalo 3, N. Y.

117 Ellicott St

Butte, Mont.
14 W. Granite St;

Charleston 3, S. C.
18 Broad St;

Cheyenne, Wyo.
304 Federal Office Bldg;

Chicago 4, IlI, '
332 S. Michigan Ave;

Cincinnati 2, Ohio
105 W. Fourth Sty

Cleveland 14, Ohio
925 Euclid Ave;

Dallas 2., Tex.
1114 Commerce St;

Denver 2, Colo.
828 Seventeenth St;

Detroit 26, Mich.
230 W. Fort St;

Ei Paeo 7, Tex.
310 San Francisco St;

Hartford 1, Conn.
135 High St;

Houston 14, Tex.
602 Federal Office Bidg.

Jacksonville 1, Fla.
311 W. Monroe St;

Kangas City 6, Mo.
911 Walnut St.

Los Angeles 12, Calif.
312 North Spring St.

Louisville 2, Ky.
631 Federal Bidg.

Memphis 3, Tenn.
229 Federal Bldg.

Miami 32, Fla.
36 NE, First St,

Milwankee 1, Wis.
517 E. Wisconsin Ave,

Minneapolis 1, Mina,
2d Ave.S. at 4th St.

Mobile, Ala. .
109-13 St. Joseph St.

New Orleans 12, La.
333 St. Charles Ave,

New York 4, N. Y,
42 Broadway

Oklahoma City 2, Okla.,
102 NW. Third St,

Omaha 2, N ebir.
1319 Farnam St,

Philadelphia 2, Pa.
42 8. Fifteenth St,

Phoenix 8, Ariz.
234 N. Central Ave;

Pittsburgh 19, Pa.
700 Grant St,

Portland 4, Oreg.
520 SW. Morrison St,

Providence 3, R. I.
24 Weybossett St,

Reno, Nev.
118 W. Second St.

Richmond 19, Va.
801 E. Broad St,

8t, Louis 1, Mo.
1114 Market St,

Salt Lake City 1, Utah
350 S. Main St.

San Francisco 11, Calif.
555 Battery St.

Savannah, Ga.
125-29 Bull St.

Seattle 4, Wash.
909 First Ave,

For local telephone listing, consult section
devoted to U. S. Government



W,WWWWWWWW%
é

RETAIL TRADE g
BILLIONS OF DOLLARS Z

The stability | ALL RETAIL STORES '2 2

f total retail é

of total retai /

, %

trade since 7
Jonuary is due |- ™~ roraL o Z

_ 10 the continued é
% strength of é
é sales in de é
% durable goods [~ ————— é
/ -’ ~ /
é stores..... = e 7
Z -~ NONDURABLE GOODS STORES z
g . Je %
Z 7
7 7
. /
/ 7
7 7
% g {s 7
é '“‘.....“......’..,...“m.'....,,....-° Z
é .._. DURABLE GOODS STORES —2 Z
7 7
? l l ?
g IR AN INEENE RSN ANEREE ERRNEE N Z
Z 7
Z reflecting.- DURABLE GOODS STORES 3 Z
é higher é
é automobile g
é sales n AUTOMOTIVE GROUP & 2 é
7 7
7 /
7 7
7 7
% - ALL OTHER -1 %
7 7
% %
7 %
% I|III||IIIIIllIII'l|lI|'LIIIl|IIIII %
Z 7
7 ; 6 7
Z Sales in non- | NONDURABLE GOODS STORES Z
é durable goods i Z
Z stores, except Z
7 for the food -/__//\"A‘V\,\ 1s
% group, declined. \ALL OTHER Z
/ ‘ o
7 Z
Z Z
7 7
7 7
. - 1=
7 7
2 .
/ 20e007°%9000000000805,50000004,,0° /
/ .»0.0”"' /
Z L FOOD GROUP 2 %
. %
- 7
7 Z
2 %
2 7
/ - a L
% .
7 7
7 7
% %
Z Z
% IIIIlllllJ_L'll]lI_LllLl!lJlllllIIIII 0 %
é 1947 1948 1949 é
% SEASONALLY ADJUSTED %
Z Z
Z U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 49-324 é
WWWWWWWWWWWWWWW///A

857500—49——1

OCTOBER 1949

THE

usiness
SITUATION

w

By the Office of Business Economics

ECONOMIC activity moved forward in September with
a better than average seasonal performance. In general, the
change was not marked except that business purchasing was
more in line with current levels of consumption and invest-
ment use of products than was true in the spring and early
summer months. The result of the shift for the third quarter
was to produce an over-all stability in economic activity, in
contrast to the moderate downward trend in the first half of
the year.

Industrial production has moved up from the mid-summer
low, though coal output was cut by the work stoppage which
began on September 19, and further reductions in total out-
put were in the offing as the result of the stoppage in steel
which began on October 1. Employment was seasonally
lower during September with the return of students to school
and the lag in harvesting operations in many agricultural
areas, but unemployment declined to 3.4 million, the lowest
figure since May.

Construction activity, particularly residential, continued
to be a strong spot. The value of building put in place in
September exceeded $1.9 billion, slightly more than in August
and about the same as in the corresponding month of last
year. Department store sales advanced with the showing of
fall merchandise.

Demand maintained

Most other economic indicators supported the dominant
note of stability or modest improvement in the late summer
and early fall. Wholesale prices edged slightly upward—
though prices of some imported commodities were lower at
the end of September, following the devaluation of foreign
currencies. Manufacturers’ new orders in August were at
about the same level as in June and the volume of sales
moved to higher levels.

Since early spring there has been little change in personal
incomes—at $211.5 billion, on a seasonally adjusted annual
basis in August—or in retail sales, as depicted in the chart
on the left, A cross-current in the economic situation was
the weakening demand for capital goods, described in the
section below on plant and equipment expenditures.

Total industrial production gains

The rise in industrial production in September reflected
further gains in output of basic industries such as steel,
automobiles, lumber, textiles, paperboard, and crude pe-

1
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troleum. In general, the rate of output in September was
higher than in any month since May though still below the
peak reached in the autumn of last year.

For most industries the advance from the July low point
was somewhat more than seasonal. The automobile indus-
try continued to operate at a record rate in September, turn-
ing out over 600,000 cars and trucks for the second consecu-
tive month, despite fewer working days. Sales of copper
expanded further, although at a much smaller rate than in
August, and output of lumber rose more than seasonally.
However, deliveries of freight cars to railroads continued
their downward trend in line with the substantial reduction
in order on the books of car builders which are now only
about one-fifth as large as at the beginning of the year.

Similar production gains were reported for many of the
nondurable-goods industries following the midsummer vaca-
tion shut-downs. Reflecting the sharp upturn in new orders
which have been running at a record rate since July, output
of paperboard in September on a daily average basis reached
a new postwar peak. Gasoline refinery operations were
maintained close to the earlier highs. There was a substan-
tial increase in rayon deliveries to a level above the previous
postwar peak and some rise in cotton consumption,

Effect.of work stoppages on output

Steel output, as a result of the work stoppage, dropped
from about 85 percent of rated capacity in late September to
close to 8 percent in the first 2 weeks of October. Produc-
tion of bituminous coal had dropped to 2 million tons per
week in the last 2 weeks of September, compared with the
rate of 8 million tons previously prevailing under the 3-day
workweek and 11 million tons in the period prior to July 9
under the normal workweek. In anthracite mines, where
output had also been cut, full operations were resumed on
October 3 and the strike was lifted also for bituminous mines
located west of the Mississippi River.

Neither the work stoppage in coal nor the one in steel in
early October had immediate effects on consuming industries,
though of course there were some exceptions to this general
rule among individual firms. Stocks of coal reported to the
Bureau of Mines on September 1 ranged from a 49 days’
supply for the railroads to 117 days’ supply for electric
power utilities. Stocks of steel in metal fabricating plants
on the eve of the strike, industry reports suggest, were on
the average well in excess of a 30 days’ supply.

Sales and incomes rise

The rise in production since July was supported in most
lines by a pick-up in manufacturers’ sales and new orders.
The dollar value of manufacturers’ sales in August totalled
$18.7 billion, seasonally adjusted, a gain of $1.6 billion from
the previous month, while new orders rose by 10 percent.
The further reduction of nearly $700 million in manu-
facturers’ inventories after seasonal adjustment was ac-
companied during the month by a slight increase in stocks of
retailers and wholesalers, suggesting some relaxation in the
cautious purchasing previously characteristic at these levels
of distribution.

Underlying the slowly expanding volume of demand at the
manufacturers’ level was the generally sustained volume of
personal incomes and consumer expenditures. Reversing
the dip in July, personal incomes rose by $1.8 billion at a
seasonally adjusted annual rate in August and remained
within 2 percent of the level of the corresponding month of
last year. Retail sales also rose slightly in August and
changes by line of trade maintained about the same pattern
characteristic of earlier months.

The principal advance was again in the sale of new
automobiles, with vehicle dealers grossing one-fourth more
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than in August of 1948. Otherwise, the changes were small;
jewelry stores and men’s and women’s apparel were both
lower than in July on an adjusted basis and sales in food and
jewelry stores were higher. There was an increase of 6 per-
cent in building materials from July and a modest decline for
hardware stores. The total volume of retail sales in August
on the basis of the revised series of retail sales appearing in
this month’s issue was $128 billion on a seasonally adjusted
annual basis—3 percent below August of last year which was
the postwar peak.

W holesale markets stabilize

The rise in wholesale prices from August to September,
though not large, carried forward the general stabilization of
markets which developed in early summer, following the
steady decline from the autumn of last year. Industrial

Chart 2.~—~Weekly Wholesale and Spot Market Prices
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prices were generally firm or rising with print cloth and steel
scrap in particular registering large advances. Agricultural
prices also moved upward, though in the latter half of the
month the onset of the heavy marketing season brought
lower prices for livestock. The price of cotton was another
exception. It declined moderately throughout the month
reflecting the lower Government support price effective for
the crop marketed this fall, the heavy supplies available, and
the initial downward pressure, common to many internation-
ally traded commodities, exerted by the widespread devalua-
tion og foreign currencies announced in the latter part of the
month.
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Small effect of devaluation on price level

The immediate effect of the devaluation upon the domestic
price level was slight since the immediate impact affected in
the main some of the internationally traded raw materials.
Domestic demand remained dominant for the great majority
of the products sold in American markets and wholesale
prices for all commodities other than farm products and foods
continued upward through most of the month, as depicted
in chart 2. The over-all wholesale price index declined
slightly in the latter part of September because of the lower
livestock and meat prices already noted.

Nevertheless, for imported commodities—such as rubber,
tin, wool, sisal, and burlap—and also for some domestically
produced commodities for which export markets are im-
portant, there was a swift reaction, as chart 2 shows.

Table 1 presents details concerning the 28 countries which
devaluated their currencies in the 5 days between September
19 and September 23, and the four other countries which
followed in subsequent weeks,

Opportunity for world trade adjustment

The termination of the postwar inflationary pressures in
the United States during the second half of last year in-
tensified the discrepancies in the economic development
between this and many foreign countries, particularly the
United Kingdom. These discrepancies are particularly
evident in the decline of domestic demand—mainly for
inventory accumulation—as compared with the continued
high demands abroad by business as well as by consumers and
government. These differences in the internal economic
conditions were bound to increase the imbalances in inter-
national transactions, after an apparent improvement in 1948
when the increase in foreign production was accompanied by
abnormally high demands here.

Chart 3.—United States Foreign Trade
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Against this background the devaluations abroad appear
to be an attempt to facilitate adjustments in external trans-
actions of foreign countries, which could not be as satis-
factorily accomplished by means of government regulations
or through domestic deflationary policies. It is generally
recognized, however, that international payments can not
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be brought into balance by monetary measures themselves,
but only if these measures are successful in either increasing
foreign production and exports or reducing consumption
and foreign imports. Thus the effects upon world trade and
upon the United States economy can not yet be fully
appraised.

Table 1.—Recent Revisions in Exchange Rates

Par value, U. 8.
cents per unit of | Change b
. currency in par ate
Country Monetary unit value, in | effective
percent
o New
Stergng A({eﬁ: a . 1949
nite: ingdom 1_.____.
Treland 280. 00 30.5 | Sept. 18
Iceland 10.71 30.5 | Sept. 20
South Africa.. 280. 00 30.5 | Sept. 18
Iraq ... 280. 00 30.5 | Sept. 20
India... ... ____.... Sept. 18
Burma_ ... _________ 2L.00 30.5 Sept. 19
Ceylon_...__._._.. Sept. 20
Straits Settlements 47.02 32.67 30.5 | Sept. 18
Hong Kong. 25.19 17.51 30.5 | Sept. 18
Australia_ .. 322.40 224,00 30.5 | Sept. 18
New Zealand 403. 00 280. 00 30.5 | Sept. 19
100. 00 90. 91 10.0 | Sept. 19
26. 80 18.62 30.5 | Oct. 3
25.12 17.46 30.5 | Oct. 3
52. 63 40.82 22,4 -
65. 83 56.18 147 |-
413.30 287.16 30.5 | Sept. 19
2. .
200 [} 2000 | o83 lsept. 18
403.00 280. 00 30.5 | Sept. 18
410.08 8.00 20.6 | Sept. 27
Europe:
Fraxg,e: s \
ommereial. ..o | oooooooiii_.. . 3676 22,3
Sl e 23 \sept. 23
2,28 2.00 12.3 | Sept. 21
Deutschesmark.___| 30.00 23.81 20.6 | Sept. 29
Guilder______...__ 37.70 26.32 30.2 | Sept. 19
Krone.._..________ 20. 84 14.48 30.5 | Sept. 18
Markka. . 625 4348 30.5 | Sept. 19
Krone... 20.15 14.00 30.5 | Sept. 20
Krone 27.78 19.31 30.5 | Sept. 20
Lira.....__ 1739 . 1572 9.6 | Sept. 26
-{ Drachma._ 5.01 . 0067 33.3 | Sept. 20
Escudo......_._._. 4,00 3.48 13.1 | Sept. 22

1 All local currencies of British Crown colonies, except British Honduras, have been de-
valued by 30.5 percent.

2 These rates apply to specified commodity transactions. Other commercial rates have
been devalued to the same extent, except that the prior dollar-peso rate had been maintained
with respect to certain imports and to the export of some basic commodities. The “free’’
market rate, for non-trade transactions depreciated by approximately 46 percent.

3 Not official. .

4 Average of buying and selling rates known as middle rate.

5 These figures do not represent official exchange rates, but are quotations based wholly
or in part on current quotations for the dollar in a “free”” market.

Source: Board of Governors of the Federal Reserve System.

The competitive position of foreign countries vis-a-vis
the United States has to some extent been restored. Whether
they can avail themselves of the improved competitive op-
portunities depends upon the ability of foreign countries to
increase actual deliveries. Over the long run the adjust-
ments following devaluation provide the basis for facilitating
2 high volume of international trade as well as for amelio-
rating the financial difficulties associated with the dollar
shortage abroad.

Removal of trade restrictions

Recent developments have already pointed to some relax-
ation of import controls which may make competitive price
relationships more important in the direction of products to
market and in the allocation of resources in production.
Under the program for liberalizing trade of the Organization
for European Economic Cooperation, Italy and the Benelux
countries have announced the lifting of licensing and quotas
on important groups of imports from other Marshall Plan
countries. In addition they have submitted lists of other
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groups of imports on which similar action would be taken in
exchange for comparable reciprocal reductions by other
countries. United Kingdom has also indicated that quota
restrictions on a long list of imports from other Marshall
Plan and commonwealth countries would be removed.
The continued role of the United States as a leader in
reducing trade barriers was assured by the action of Congress
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in renewing the reciprocal trade agreements act for another 2
ears, eliminating the “peril points” amendment enacted
ast year restricting the power of the President in negotiating
reciprocal trade agreements. Meanwhile the first of the
multilateral tariff reductions under the renewed authority
was completed at the Annecy Conference and was open for
signature on October 10 by the participating nations.

Second-Quarter

COR PORATE profits declined further in the second
quarter of this year, according to preliminary estimates of the
Department of Commerce. This was the third successive
quarterly decline from the third-quarter 1948 high.

On a before-tax basis, second quarter profits amounted to
$6.6 billion, 12 percent below the $7.5 billion earned in the
first quarter of the year and about one-fourth less than in
the second quarter ofy 1948. The first-to-second quarter profit
drop was associated with falling profit margins, as sales ex-
perienced only a fractional decline over the same period.

Adjustment of the profit estimates to take account of
seasonal variations reduces the first-to-second quarter decline
to 10 percent. On this basis, at annual rates, the decline in
profits before taxes was from $29.4 billion to $26.4 billion.

The relative movements of aggregate profits after taxes in
the recent period were similar to those of profits before taxes.
This similarity reflects the virtual stability of the over-all
effective tax rate, which in both 1948 and the first half of
this year was spproximately 40 percent.

Profits earned in current production, computed by adding
to profits before taxes the inventory valuation adjustment—
the difference between ‘“book” costs of goods sold and the
cost obtained by adjusting book costs to reflect the current,
or replacement, value of inventories used up in production—
fell much less than book profits. Inclusive of the inventory
valuation adjustment, profits before taxes at seasonally
adjusted annual rates were $33.0 billion in the second quarter
of 1948, $31.8 billion in the first quarter of 1949, and $31.1
billion in the second quarter of the current year.

The more favorable showing of profits including the inven-
tory valuation adjustment is due to the fact that this measure
takes into account the effect of the recent downward move-
ment of prices on the replacement cost of inventories. In
the computation of “book’” profits, the predominant cor-
porate practice is to value inventories used up in production
on an original cost (‘“‘“first-in, first-out”) basis, rather than
at current replacement prices.

Attention is again directed to the difficulties encountered
in the measurement of corporate profits and the inventory
valuation adjustment on a quarterly basis, as well as to the
problem of adjustment for seasonal variation. These limita-
tions of the data should be considered in the interpretation
of quarter-to-quarter changes.

Table 2 presents, for the first and second quarters of this
year, preliminary estimates of corporate profits both before
and after Federal and State income and excess profits taxes,
classified by broad industry groups.

All of these industrial groups except transportation sus-
tained first-to-second quarter profit declines. In transporta-
tion both the railroad and non-railroad components advanced
considerably, even after allowance for the seasonal factor.
‘The decrease recorded for communications and public utilities
was entirely seasonal. Relative declines were largest in
manufacturing and mining. Trade, which is included in
“all other industries,” also experienced a larger-than-average
rate of contraction.

Total manufacturing profits declined 17 percent from the
first to the second quarters ef the year. Declines were wide-

Corporate Profits

spread among the component industries, with the sharpest
relative declines recorded for textiles and apparel, and chemi-
cals. Major exceptions to the declining pattern were the
automobile and food industries, in which profits advanced
markedly.

Aggregate profits before taxes in the second quarter were
one-fourth below the corresponding quarter of last year.
Declines were reported for all broad industry groups exeept
communications and public utilities, where a 13 percent
increase was recorded. Profits before taxes in these indus-
tries had increased but little during the earlier postwar years
when total profits were rising sharply.

Table 2.—~Corporate Profits Before and After Taxes, First and
Second Quarters of 19491

[Millions of dollars]

Profits before taxes| Profits after taxes
Industry group

First Second First Second

quarter | quarter | quarter | quarter
All industries, total % ____ . __. . ___________ 7,521 6,586 4,572 3,937
Mining. 244 202 168 138
Manufacturing._...___. - 4,281 3, 550 2, 608 2,122
Metal industries 3__ 1,962 1, 570 1,141 882
Other manufacturing_ 2,319 1, 980 1, 467 1, 240
Transportation. _._.______.___.______ -- 152 285 46 118
Communication and public utilities_._........._. 475 442 239 265
All other industries 4._________________......__ 2, 369 2,107 1,461 1,294

t Comparable data for the quarters of 1948 were published on page 4 of the August SURVEY
oF CURRENT BUSINESS. Annual corporate profits estimates by major industrial groups for
1948 and revised estimates for the years 1942 through 1947 were published in the SURVEY for
July 1949 on pp. 16, 17. For similar data for the years 1929 through 1941, consult the “National
Income Supplement” to the SURVEY for July 1947, pp. 30-32, Concepts and methodology
have been described in ““Trend of Corporate Profits, 1929-45’’ SURVEY, April 1946, pp. 11-12,
The principal change made since that statement was prepared has been to adjust for tax
credits flowing from the carry-back of unused excess-profits tax credits and net operating
losses; that is, these tax credits were added to profits after taxes in those years to which the
tax credits were carried back.

2 Total profits for all industries include the adjustment for the net flow from abroad of
dividends and branch profits.

3 Comnsist of iron and steel, nonferrous metals, machinery (except electrical), electrical
machinery, transportation equipment (except automobiles), and automobiles.

4 Consist of agriculture, forestry, and fisheries; contract construction; wholesale and retail
trade; finance, insurance, and real estate; services; and the international balance adjustment.

Source: U. 8. Department of Commerce, Office of Business Economics,

In the aggregate, the profits of manufacturing corpora-
tions declined 30 percent from the second quarter of 1948
to the second quarter of this year. Declines were recorded
for all but two of the twenty major industry groups.

The drop in manufacturing profits was smaller in the metal
than in the nonmetal sector. Although this is attributable
in large measure to developments in the automobile industry,
where profits rose sharply, the pattern persists if this industry
is excluded from the comparison. Profits in the second
quarter of this year, as compared with the same period
a year ago, were down about 40 perceut in the nonmetal
group and 25 percent in metals, excluding automobiles.

In all nonmetal manufacturing industries except tobaeco
and food, there were sizable declines in corporate earnings
over the period. Profits rose appreciably in the tobacco
industry and declined only slightly in food manufactures.

National income estimates incorporating the profits
figures presented above may be found on page S—1 of this
issue of the Survey.
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Plant and Equipment Outlays

CONFIRMING the surveys made earlier this year, the
latest survey of the anticipated volume of investment in new
plant and equipment by nonagricultural business shows that
expenditures in the closing months of 1949 are expected to
be lower than in the corresponding period of 1948. According
to estimates based on reports submitted by business firms
this past July in the joint quarterly survey by the Depart-
ment of Commerce and the Securities and Exchange Com-
mission, expenditures in the second half of 1949 will total
$8.8 billion—a 14-percent decline from the all-time peak
reached in the same period in 1948. However, as explained
later, actual expenditures will probably not show so large a
decline as that indicated by these anticipations.

With $9.1 billion actually expended in the first half of
1949, total nonagricultural investment in new plant and
equipment for the year as a whole will be close to $18 billion
as compared to $19.2 billion in 1948 (see table on p. 24). While
construction and equipment costs have fallen from their
peaks in late 1948, average costs in 1949 probably will
approximately equal the 1948 average so that the indicated
decline in annual outlays for capital goods in 1949 is rela-
tively the same in both value and physical volume. The
decrease in physical volume from the second half of 1948 to
the second ha{} of 1949 will be considerably less than the
decline in value.

In evaluating this decline in fixed investment it should be
borne in mind that the 1949 level is higher than that in any
year prior to 1948. It is also considerably less affected by
the war-induced backlog than were the earlier postwar years
though there still appears to be some influence of deferred
demand.!

In addition, there are factors which may result in some
overstatement of the expected decline in the latter part of
1949. In the first place, the projected figures for the fourth
quarter of 1949 are probably understated in comparison with
the reported data for actual expenditures in the fourth
quarter of 1948. This is due to the accounting practice by
many firms of concentrating additions to capital accounts in
the last quarter. If comparison is made between anticipa-
tions for the fourth quarter of this year and anticipations
for the fourth quarter of this year and anticipations reported
at the same time last year, the reduction is 9 percent as
against 21 percent when actual 1948 data are used.

Second, the current reports reflect business anticipations
in July—a period which preceded the current upturn in
business activity. Third, the recent firming of prices
following the decline in the first half of this year may have
reversed some earlier decisions to postpone purchases of
capital goods.

Changes in planned investment

The volume of plant and equipment expenditures in
1949 anticipated by business in the survey made in February
of this year was only slightly higher than the currently
indicated level—and, in the light of the above factors, it
may very well be realized or possibly exceeded. The
reduction from the earlier anticipations indicated by the
current figures is scattered among most of the major indus-
tries and appears primarily in curtailment of plant construc-
tion programs rather than in equipment acquisition.

On the basis of the current survey capital outlays in the
second and third quarters of this year are revised downward
by 3 and 2 percent, respectively, from the levels indicated
by the survey taken 3 months previously. Actual outlays
in the second quarter were below the preliminary estimates
in each major industry. In the third quarter, only in the

p 1 See “The Demand for Producers’ Durable Equipment”’, SURVEY OF CURRENT BUSINESS
une, 1949.

case of the railroads are preliminary estimates of plant and
equipment expenditures above anticipations.

These downward adjustments in anticipated expenditures
this year are a reversal of those experienced heretofore in the
quarterly surveys. From 1945, when the surveys were
initiated, through 1948, anticipations by business have
generally been somewhat below actual expenditures. The
recent change in part stems from the declining trend in
costs of capital goods in 1949 in contrast to the steady
upward movement of these prices in the 1945-48 period. 1t
may also reflect the influence of a changing business climate.

(Continued on p. 24)

Chart 4.—Business Expenditures for New Plant and
Eguipment !
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t Excludes expenditures of agricultural business and outlays charged to current account.
Data for third quarter of 1949 are preliminary.

2 Includes trade, service, communications, construction, and finance.

Sources of data: Beginning with 1945, U, 8. Department of Commerce, Office of Business
Economics and Securities and Exchange Commission; prior to 1945, Board of Governors of
the Federal Reserve System.



By Elwyn T. Bonnell Y

Public and Private Debt in 1948

This article presents estimates of public
and private debt as of the end of 1948.
Estimates by major categories of net debt
are carried back to 1916, and complete
tabulations on both the net and gross basis
are shown for 1929 forward.

The scope of the text has been restricted
to a short discussion of recent developments
and a brief summary of trends in net debt
over the past 32 years. A more thorough-
going analysis of indebtedness would have
to be carried well beyond the data presented
here.

An explanation of the net and gross con-
cepts is given in the note at the end of the
article. The reader is cautioned against in-
terpreting these estimates without an under-
standing of the meaning of “net” and “gross”
as applied in the various debt sectors.

THE sustained high level of economic activity in 1948 was
accompanied by an increase in the combined total of net
public and private debt. Total net debt amounted to $429
billion on December 31, 1948—$14 billion larger than a
year earlier.

The increase in total debt during 1948 was a composite of
divergent movements in the public and private aggregates.
Net public debt was reduced $5 billion, while net private
debt moved upward $19 billion, continuing the expansion
begun at the close of the war. The general postwar advance
in production, incomes and prices was reflected in cash sur-
pluses enabling the Federal government to reduce its debt
substantially and in strengthened financial positions per-
mitting private business and individual borrowers to expand
debt obligations. Private net debt reached a high of $197
billion at the end of last year. Both the amount and the
rate of growth during 1948 were less than those recorded in
1947.

Further reduction in public debt

The reduction of $5 billion in net public debt during 1948
was the result of a cut in Federal indebtedness of $6.8
billion and a rise of $1.8 billion in State and local government
obligations.

Whereas Federal net debt—that held by the public and
State and local governments—was reduced last year $6.8
billion, there was a drop of $12 billion in the Federal gross
debt. Approximately $5 billion of gross debt reduction
occurred within the framework of the Federal government.

NoTtkE.—Mr. Bonnell is a member of the National Income Division, Office of Business
Economics.
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This decrease of $5 billion in ‘““duplicating debt’’ reflected
mainly a substantial contraction in Federal agency obliga-
tions 1ssued directly to the U. S. Treasury; this contraction
was offset in part by a further expansion in the holdings of
Federal securities by Federal agencies and trust funds.
These recent changes in Federal debt are traced in table 3.

State and local government net debt, defined as that held
by the investing public and the Federal government, was
$16.2 billion on June 30, 1948—1.8 billions above the com-
parable total for 1947 (see table 4). Of this rise, $700
million was attributable to State governments and resulted
chiefly from further flotations of World War II bonus issues.
The $1.0 billion increase in local government indebtedness
was largely concentrated in city governments,

Private debt increases at slower rate

The most rapid expansion among components of the debt
of private borrowers during 1948 occurred in farm produc-
tion loans. A 52-percent increase was registered In this
category, to place the figure at $5.4 billion on December 31.
Of the $1.9 billion expansion, 1.2 billions represented in-
creased loans held or guaranteed by the Commodity Credit
Corporation in connection with the farm price-support pro-
gram. The remainder of the increase, roughly $600 million,
was used largely to finance the purchase of farm equipment
and improvements needed to sustain the high level of agri-
cultural production. These figures do not include the loans
extended to farmers under the financial and consumer credit

" headings in table 7.

In 1948, as in 1947, the largest absolute increase of any
private debt category was recorded in the nonfarm mortgage
sector (see table 6). Nonfarm mortgages owed by non-
corporate borrowers (corporate debt secured by mortgage
agreements is included in the long-term debt series in table 5)
moved upward $6.5 billion in each of these 2 years, reflecting
the large volume of new construction activity and the rapid
turn-over of existing structures at higher prices. Available
evidence indicates that total mortgage indebtedness is still
increasing, but at a diminishing rate.

Corporate net long-term debt advanced $4.8 billion in
1948 to reach $49.6 billion at the year’s end. While this
aggregate amount of corporate long-term debt was slightly
below the volume reached in 1930 and 1931, the rise during
the year was at a record rate. Corporate short-term debt
also registered a sharp increase. However, the rise was
markedly less than that recorded in 1946 and 1947.

The volume of short-term corporate debt is more imme-
diately responsive to changes in the level of business activity
than 1s long-term debt. In the case of the latter the choice
of alternative means of financing a given total of gross in-
vestment is generally an important factor. Indications are
that in 1948 corporations financed about 70 percent of their
investment needs from internal sources, while obtaining, in
comparison with 1947, a larger proportion of the external
funds required from bond flotations rather than long-term
bank loans and equity securities.

Farm-mortgage debt moved upward for the third succes-
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sive year. The present level is still well below prewar,
however, and is associated with a much more favorable
income situation. Although forced sales and foreclosures
increased slightly in 1948, they remained few in number and
unimportant in amount.

The remaining category of private debt—borrowings of
noncorporate businesses and individuals for commercial,
financial, and consumer purposes—advanced $3.3 billion
during 1948 to a total of $28 billion as of December 31. The
major share of this increase was recorded in the field of con-
sumer credit, which expanded 2.6 billions. Installment
credit was the dominant factor in the consumer-debt rise and
has continued to move upward in 1949, despite the reimposi-
tion of Regulation W control on September 20, 1948 and its
continuance through June 30, 1949,

More than 30 percent of the 1948 gain in consumer credit
outstanding is attributable to automobile installment sale
credit. From January to July of 1949 automobile sale credit
increased one-third, while total consumer credit edged down-
ward. Over this seven-months period installment loans and
service credit advanced; installment sale credit other than
agﬁomobile, single-payment loans, and charge accounts fell
off.

Chart 1.—Net Public and Private Debt, by Major
Components, End of Calendar Year
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1 Data represent individual and noncorporate private debt.
2 Data are for June 30 of each year.

Source of data: U. 8. Department of Commerce, Office of Business Economics, based
upon data from various governmental and private agencies.

Trends in net debt

The relation of current developments to historical trends
in the debt pattern of the United States may be seen in
the accompanying chart. Probably the most striking fact
displayed in the chart is the long-term growth in Federal net
debt. And of particular interest are the depicted changing
roles of private and Federal debt as determinants of
movements in aggregate net debt.

From 1916 to 1933, except during the first World War,
private debt financing exerted the dominant influence on the
course of total net debt. Although private debt increased
appreciably during the years 1917-19, total debt expansion
stemmed mainly from the sharp wartime rise in Federal
debt. Over this 3-year period Federal debt rose from 1%
percent to 20 percent of total net debt. Developments in
the twenties were marked chiefly by sizable Federal debt
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retirement and a large, steady increase in total private
obligations.

The influence of the private-debt category on movements
in total debt waned in the early thirties, however, and by
1934 rising Federal indebtedness emerged as the dominant
element in the pattern of debt changes. From that year
through 1945 a continuous expansion m Federal debt result-
ing from expenditures during the depression, the armament
program, and the wartime deficits successively shaped the
total net debt curve. As a percentage of total net debt,
Federal indebtedness rose from 14 percent at the end of
1933 to 23 percent in 1939, and to a high of 62 percent at
the close of 1945.

Again from 1945 to 1946, the direction of change in total
debt was established by Federal debt operations. A large
decline in Federal net debt during 1946 more than offset an
increase in private obligations. Only in the past 2 years,
when advances in private indebtedness more than counter-
balanced further declines in Federal debt, did movements
in the private components reassert a controlling influence on
the year-to-year movement of the debt total. At the end
of 1948 Federal net debt formed 50 percent of total net debt,
private debt accounted for 46 percent, and State and local
government debt, 4 percent.

As a reflection of the greatly increased importance of Fed-
eral debt in the total debt structure, all other major categories
of net debt—private corporate, private noncorporate, and
State and local government—were reduced in relative im-
portance over the 32-year span from 1916 to 1948. It is
mstructive, however, to examine developments within the
large private debt sector.

Corporate net debt advanced from 53 percent of total pri-
vate debt in 1916 to 57 percent in 1948, with the proportion
of private indebtedness accounted for by individuals and
noncorporate businesses decreasing correspondingly. While
these relative shifts were not large, there were noteworthy
developments within each of the corporate and noncorporate
sectors.

The growth of long-term and short-term corporate debt
was markedly different. From 1916 to 1948 corporate long-
term debt dropped from 38 percent to 25 percent of total
private net debt, whereas corporate short-term debt ad-
vamied sharply, from 15 percent to 32 percent of the private
total.

Within the noncorporate sector also there was marked
disparity in the long-term behavior of individual components.
Nonfarm mortgage debt rose sharply in relative importance—
from 11 percent of private net debt in 1916 to 24 percent in
1948. On the other hand, farm mortgage debt declined
from 8 percent to 3 percent of private debt; and commercial
(nonfarm), financial and consumer credit dropped from 26
percent to 14 percent of the total.

Debt series revised

Estimates for earlier years as published in the October
1948 and September 1947 SurveYs have been revised in the
present article because of revisions in the Federal Savings
and Loan Insurance Corporation series for 1-4 family home
mortgage debt and in the Federal Reserve Board consumer
credit statistics. Other revisions for recent years reflect
the incorporation of more reliable basic data, particularly
for the corporate business sector.

The statistical bases for the present estimates are in
general similar to those used by the Department of Com-
merce in the past. These have been explained in articles
in the September 1945 and July 1944 issues of the Survey
and in the special bulletin, “Indebtedness in the United
States, 1929-41” (Department of Commerce, Economic

( Text continued on p. 9; tables begin p. 8)
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Table 1.—Net Public and Private Debt, End of Calendar Year, 1916-48!

[Billions of dollars]
Public Private
Pub‘liic Corporate Individual and noncorporgte
End of year o
ate State and
Piotal | Total | Federal | ™ 0 Total Mortgage Nonmortgage
Long- Short-
Total term term Total Non- Nom-
Farm farm 3 Farm 3 farm

82.1 5.6 1.2 4.4 76.5 40.2 29,1 11.1 36.3 5.8 8.5 2.0 20.0

94. 4 12.0 7.3 4.7 82.4 43.7 29.7 14.0 38.7 6.5 9.4 2.5 20.3
117.4 25.9 20.9 5.0 91.5 47.0 30.2 16.8 4.5 7.1 9.8 2.7 24.9
128.0 30.8 25.6 5.2 97.2 53.3 31.0 22.3 43.9 8.4 10.3 3.5 21,7
135.4 29.6 23.7 59 105.8 57.7 32.6 25.1 48.1 10.2 11.9 3.9 22.1
135.8 29.6 23.1 8.5 106. 2 57.0 33.8 23.2 49.2 10.7 13.0 3.3 22.2
140.0 30.5 22.8 7.7 109. 5 58.6 34.4 24.2 50.9 10.8 14.3 3.1 22.7
146. 4 30.0 21.8 8.2 116.4 62.6 36.2 26. 4 53.8 10.7 16.6 3.0 23.5
153.1 30.0 21.0 9.0 123.1 67.2 38.5 28.7 55.9 9.9 18.9 2.7 24.4
162.7 30.3 20.3 10.0 132. 4 72.7 39.7 33.0 59.7 9.7 21.6 2.8 25.6
169. 0 29.9 19.2 10.7 139.1 76.2 41,7 34.5 62.9 9.7 24.4 2.6 26. 2
177.5 29.7 18.2 11.5 147.8 81.2 4.4 36.8 66. 6 9.8 27.3 2.6 26.9
186.2 29.8 17.5 12,3 156. 4 86. 1 46.1 40.0 70.3 9.8 30.1 2.7 27.7
191.1 29.7 16. 5 13.2 161. 5 88.9 47.3 41.6 72.6 9.6 317 2.6 28.7
191. 4 30.6 16.5 14.1 160.8 89.3 51.1 38.2 71.6 9.4 32.7 2.4 27.1
182. 6 34.0 18.5 15.5 148.6 83.5 50.3 33.2 65.1 9.1 3L.7 2.0 22.3
175.7 37.9 21.3 16.6 137.8 80.0 49.2 30.8 57.7 8.5 30.1 1.6 17.5
169.7 41.0 24.3 16.7 128.8 76.9 47.9 20.1 51.8 7.7 27.6 1.4 15.2
172. 6 46.3 30.4 15.9 126.3 75.5 4.6 30.9 50.8 7.6 26.8 1.3 15.1
175.9 50.5 34.4 16.0 125.4 74.8 43.6 31.2 50.6 7.4 26.1 1.5 15.6
181.4 53.9 37.7 16.2 127.5 76.1 42.5 33.5 51.4 7.2 25.7 1.4 17.1
183.3 55.3 39.2 16.1 128.0 75.8 43.5 32.3 52.1 7.0 25.7 1.7 17.8
180.9 56.5 40.5 16.0 124. 4 73.3 44.8 28.4 51.1 6.8 25.9 2.2 16.2
184.5 58.9 42.6 16.3 125.6 73.5 44.4 29.2 52.0 6.6 26.3 2.3 16.8
190. 9 61.3 4.8 16.5 129.6 75.6 43.7 31.9 54.0 6.5 27.2 2.6 7.7
212.6 72.6 56.3 16.3 139.9 83.4 43.6 39.8 56. 5 6.4 28.4 2.9 18.8
260. 6 117.5 101.7 15.8 143.1 91.6 42.7 49.0 51.5 6.0 27.9 2.9 14.7
314.3 169. 3 154.4 14.9 144.9 95.5 41.0 54.5 49.4 5.4 27.2 2.8 141
371.6 226.0 211.9 i4.1 145.7 94.1 39.8 54.3 51.5 4.9 27.0 2.8 16.8
407. 2 266. 5 252.7 13.7 140.7 85.3 38.3 47.0 55.4 4.7 2.8 2.5 20.5
398.7 243.3 229.7 13.6 155. 4 93.5 41.3 52.2 61.8 4.8 33.4 2.8 20.9
415.1 237.7 223.3 14. 4 177. 4 104.7 4.8 59.9 72.7 4.9 39.9 3.6 4.4
429. 4 232.7 216.5 16.2 196.7 112.1 49.6 62.5 84.6 5.1 46.4 5.4 2.7

1 Data for State and local governments are for June 30 of each year. Components will not necessarily add to totals because of rounding.

? Data are for noncorporate borrowers only. (See table 6.) o

3 Comprises nonreal estate farm debt contracted for productive purposes and owed to institutional lenders. .

4 Comprises debt incurred for commercial (nonfarm), financial and consumer purposes, including debt owned by farmers for financial and consumer purposes.

Source: U. S, Department of Agriculture, Bureau of Agricultural Economics; U. S. Department of Commerce, Bureau of the Census and Office of Business Economics.

Table 2.—Gross Public and Privat$ Debt, End of Calendar Year, 1929-48 !

[Millions of dollars]
Public Private
Pub(;ic Corporate Individual and noncorporate
an
End of year private, State
total Total TFederal and Total Mortgage Nonmortgage
local Total Long- Short- Total

term term
Farm [Nonfarm?| Farm? [Nonfarm#

214, 355 34,761 17,527 17,234 | 179,594 | 107,043 56, 625 50,418 72, 551 9, 631 31,673 2, 587 28, 660
214, 752 35,762 17,303 18,459 | 178,990 | 107,425 61, 086 46, 339 71, 565 9, 398 32,651 2,381 27,135
204, 019 38, 607 19,073 19,534 | 165,412 | 100, 336 60, 074 40, 262 65, 076 9,094 31,731 1,973 22,278
196, 257 42,409 22,833 19,576 | 153,848 96, 110 58,762 37,348 57,738 8, 466 30,148 , 636 17,488
191,726 47, 518 27,716 19,802 | 144,208 92,373 57,161 35,212 51, 835 7,685 27, 578 1,401 15,171
198, 423 57,015 37, 859 19,156 | 141,408 90, 613 53,191 37,422 50, 795 7,584 26, 816 1,314 15,081
60, 996 41, 654 19,3421 140,428 89, 785 51,954 37,831 50, 643 7,423 26, 124 1,532 15, 564
64, 707 45,090 19,617 | 142,286 90, 870 50, 463 40, 407 51,416 7,154 25, 737 1,432 17,093
67,438 47,844 19,594 | 142,364 90, 216 51, 506 38,710 52,148 6, 9556 25,716 1,688 17,789

67: 013 47,437 19,576 | 137,858 86, 779 52, 846 33,933 51,079 6,779 25, 861 2,238 16: 201

208, 922 70,109 50,113 19,996 1 138,813 86, 807 52,113 34,694 52,006 6, 586 26, 325 2, 287 16, 808
216, 790 73,815 53, 569 20,246 | 142,975 88, 966 51,233 37,733 54,009 6,491 27,195 2, 644 17,679
243, 258 89,216 68, 990 20,226 | 154,042 97, 543 51,245 46, 208 56, 499 6,372 28, 436 2, 855 18,836
300,686 | 142,902 | 123,212 19,620 | 157,784 | 106,331 50, 165 56, 166 51,453 5,951 27, 870 2, 892 14,740
365,102 205,358 | 186, 666 18,692 | 159,744 | 110,316 48,354 61, 962 49,428 5,389 27,165 2,791 14,083

431,680 | 271,165 | 253,604 17,471 1 160,515 | 108,086 47,018 61, 968 51, 529 4,033 27,010 2,798 16, 788
464,132 | 309,189 { 292, 600 16,580 | 154,943 99, 523 45,321 54, 202 55, 420 4,682 27,772 2, 490 20, 476
459,189 | 288,069 | 272,147 15,922 | 171,120 | 109, 292 48, 435 60, 857 61,828 4,777 33, 388 2,758 20, 905
482,474 | 286,578 | 269, 753 16,825 | 195,896 | 123,235 53,400 69, 835 72, 661 4,882 39, 874 3, 5556 24, 350
493,210 | 276,613 | 257,911 18,702 | 216,597 | 132,002 59, 347 72, 655 84, 595 5,108 46, 395 5,418 27,674

1 Data for State and local government debt are for June 30 of each year.

2 Data are for noncorporate borrowers only. (See table 6).

3 Comprises nonreal estate farm debt contracted for productive purposes and owed to institutional lenders.

4 Comprises debt incurred for commercial (nonfarm), financial and consumer purposes, including debt owed by farmers for financial and consumer purposes.

Sources: U. S. Department of Agriculture, Bureau of Agricultural Economics; U. S. Department of Commerce, Bureau of the Census and Office of Business Economics.
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Table 3.—Gross and Net Federal Goverment Debt, End of Calendar Year, 1929-48
[Millions of dollars]

Gross debt Duplicating debt Net debt
Federal Government Federal Federal agency securities 8
Federal Federal gngrsg: Federal
Badotyenr | Govern, Interest bearing I e e Sovern | Bedorat | pggera
Federal Nonin- agénc 2| Federal held by Held by | Held in | Held by Federal Govern- agency
e Total terest Y asenc Federal | qoon | " q” | Federal | other | o *0¢ ment
%otalyy Public | Special bear- %otaly’ agencies Treasur, trust Federal gtotasf ’
Total issues igsu og | M2 1 and trust Y| funds agencies
funds
17,527 16, 301 16,029 15,401 628 272 | 1,226 1, 039 928 ) U8 BN R 104 7 16, 488 15,373 1,115
17,303 16, 026 15,774 14, 993 781 252 | 1,277 814 704 104 6 16, 489 15,322 1,167
19,073 17,826 17, 528 17,135 393 298 1,247 609 503 105 1 18, 464 17,323 1, 141
22, 833 20, 805 20, 448 20, 097 351 357 | 2,028 1,528 611 917 810 105 2 21, 305 20,194 1,111
27,716 23 815 23, 450 23,079 371 365 | 3,901 3,465 953 | 2,512 2,350 105 57 24, 251 22, 862 1,389
37,859 28, 480 27,944 27, 386 558 536 | 9,379 7,470 2,840 | 4,630 3,585 106 939 30, 389 25, 640 4,749
41, 654 30, 557 29, 596 28, 868 728 961 | 11,097 7,246 1,731 | 5,515 4,095 106 1,314 34, 408 28, 826 5, 582
45,090 34, 406 33,699 33,067 632 707 | 10, 684 7,396 2,528 | 4,868 3,685 55 1,128 37,694 31,878 5, 816
47,844 | 37286 | 36,715 | 34,488 | 2,297 571 | 10, 558 8, 608 3,800 | 4,808 3,610 46 1,152 | 89,236 | 33,486 5,750
47,437 39, 439 38,911 35 755 1 3,156 528 | 7,998 6, 904 4,990 | 1,914 788 44 1,082 40, 533 34, 449 6,084
50,113 41, 961 41, 465 37,234 4,231 496 8,152 7,481 6, 166 1,315 101 44 1,170 42, 632 35, 795 6,837
53, 569 45, 040 44,472 39,102 | 5,370 568 | 8,529 8,756 7,346 | 1,410 90 44 1,276 44, 813 37,694 7,119
68, 960 58,020 57, 533 50,551 { 6,982 487 | 10,970 12, 706 9,249 | 3,457 1,278 43 2,136 56, 284 48,771 7,513
123,212 § 108,170 | 107,308 98,276 { 9,032 862 | 15,042 21,516 11,928 | 9,588 5,193 43 4,352 101, 696 96, 242 5,454
186,666 | 165,878 | 164,508 | 151,805 12 703 1,370 | 20,788 32,229 16,503 | 15,726 7,848 43 7,835 154,437 | 149,375 5,062
253,604 | 230,630 | 228,891 212,565 | 16,326 | 1,739 | 23,064 41, 805 21,672 | 20,133 11,494 * 8,639 1 211,889 | 208,958 2,931
292, 600 278,115 275, 604 255,693 | 20, 000 2,421 | 14,485 39, 857 27,041 | 12,816 11,775 *) 1,041 252,743 251,074 1, 669
272,147 | 259,149 | 257,649 | 233,064 | 24,585 1,500 | 12,998 42,398 30,913 | 11,485 10, 693 *) 792 | 229,740 | 228,236 1,513
269, 753 256, 900 254, 205 225, 250 | 28, 955 2,695 t 12,853 46,435 34,352 | 12,083 11, 840 *) 243 223,318 222, 548 770
257,911 252,800 | 250,580 | 218,866 | 31,714 2 220 [ 5,111 41, 425 37,317 | 4,108 3 868 O] 240 | 216,486 | 215,483 1,003
! Includes matured debt on which interest has ceased.
2 Bonds, debentures, and notes payable, including securities held by the U. 8. Treasury.
3 Bonds, debentures, and notes payable.
¢ Less than $500,000.
Source: U. 8. Treasury Department.
Table 4.—Gross and Net State and Local Government Debt, June 30, 1929-438
[Millions of dollars]
Gross debt Duplicating debt ? Net debt
Local State Local
End of fiscal year Stage [ Sta(tie Stactle
an an an
State 3 State | Local
local, Cityand ' : local e Trust, - Trust, { local,
total 1 Total {County| town- (;?tlgg}; (Sh%%;::gé total | Total Sflgllf(ligg etc., | Total SflgIlféng ete., total
ship funds S| funds
17,234 | 2,300 | 14,934 | 2,270 9,259 | 1,956 1,449 | 4,064 714 258 456 | 3,350 | 2,856 494 [ 13,170 | 1,586 | 11,584
18,459 | 2,444 | 16,015 | 2,434 9,929 | 2,098 1,554 | 4,340 752 265 487 | 3,588 1 3,049 539 | 14,119 | 1,692 | 12 427
10,59 | 700 | dbcec | 2051| 10843 | Zir0| Lear| zoer| 80| dos|  oia| 2oks| 4| ori|leets| Zoso | 110
, 68C 3 , s , ) s y 3 595
19, 802 3 018 | 16,784 | 2,494 10,463 | 2,117 1,716 § 3,078 952 319 633 [ 2,126 | 1,400 726 | 16,724 | 2,066 14 658
Wil g e 2w sem) ame|sal e oml o)) v mued) i) wm
9,342 N , 0 A , 725 A 5 3 5 1 1,380 1 16, 045 , 232 13,813
19,617 | 3,318 | 16,299 | 2,382 10,031 1,942 1,944 § 3,388 1: 165 367 798 2: 223 | 1,371 852 | 16,229 | 2,153 | 14,076
19,594 | 3,276 | 16,318 | 2,345 10,067 | 1,884 2,022 § 3,483 1,234 383 851 | 2,249 [ 1,360 889 | 16,111 | 2,042 | 14,069
19 576 | 3,309 | 16,267 | 2,282 9,923 | 1,860 2,202 | 3,601 1,313 412 901 | 2,288 [ 1,365 923 | 15,975 1,996 13 979
19,996 | 3,343 | 16,653 | 2,219 10,215 1,837 2,382 | 3,682 | 1,369 396 973 | 2,313 | 1,372 941 | 16,314 | 1,974 | 14,340
mis| om wm) ) W) ) g G nen oo s Ga) e Tu) e
N , 5 A , 210 , A 5 , 00 , 25. ) , 358 , 337 1, 860 14, 477
19, 690 3,211 | 16,479 1, 846 10,079 1,701 2, 853 3, 847 1, 541 276 1, 265 2, 306 1,344 962 | 15,843 1,670 14,173
18, 692 2, 909 15 783 1,634 9,784 1,573 2,792 3,810 1, 576 306 1,270 2,234 1,302 932 | 14, 882 1,333 13 549
17,471 2,768 | 14,703 1, 694 8,826 1, 465 2,718 3,397 1,351 247 1,104 2,046 1,142 904 | 14,074 1,417 12, 657
15,02 | 358 | 15501 | La17 | soor| 128 | 2gor| >ada| 74| 1a1|  o13| 1sos| 86| 730 |wars| Lood | 1regs
ta t t i3 e i} o/ 'y ¢ i3 <y 3 3
16, 825 2,978 | 13,847 1, 481 8,275 1, 355 2,736 2,428 804 144 660 1, 624 860 764 1 14,397 2,174 12,223
18 702 [ 3,722 | 14,980 1, 408 9,135 1, 560 2,877 2,476 851 154 697 1,625 847 778 1 16,226 2,871 13,355

1 Includes State loans to local units.
2 Comprises State and local government securities held by State and local governments.

Source: U. 8. Department of Commerce, Bureau of the Census and office of Business Economies.

(Continued from p. 7)

Series No. 21, U. S. Government Printing Office, 1942).!
Discussions in the September 1946 and September 1947
articles were limited to modifications of former procedures.

Gross and net debt concepts

Net public and private debt outstanding is a compre-
hensive aggregate of the indebtedness of borrowers after

1 Copies of this bulletin are available from the Superintendent of Documents, Government
Primting Office. Washington 25, D, C.; price, 15 cents.

857500°—49——9

elimination of certain types of duplicating governmental
and corporate debt. This measure of indebtedness pro-
vides a more significant indication of trends in the debt
structure than does gross debt, since the effects of nominal
changes in financial practices and organization are largely
removed.

To obtain net figures, gross debt is adjusted for specific
types of duplications pertaining to the following sectors of
the economy: (1) the Federal Government and its corpora-
tions and agencies generally ; (2) State and local governments,

(Continued on p. 11)
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Table 5.—Gross and Net Corporate Debt, End of Calendar Year, 1929-48
[Millions of dollars]

October 1949

All corporations Railway corporations Nonrailway corporations
Short-term ! Short-term t Short-term !
End of year L L .
ong- ong- L.ong-
Total term ! I\;;)ltgs Total term ! I\;%tgs Total torm | I\i(r)lt;s
Total aceounts Other Total aceounts Other Total accounts Other
payable payable payable
Gross Corporate Debt
107, 043 56, 625 50, 418 35, 436 14, 982 16, 077 14, 380 1, 697 725 972 90, 966 42, 245 48, 721 34,711 14,010
107, 425 61, 086 46, 339 32,279 14, 060 16, 350 14,716 1,634 655 979 91,075 46, 370 44,705 31, 624 13,081
100, 336 60, 074 40, 262 28, 754 11, 508 16, 358 14,782 1,576 706 870 83,978 45, 292 38, 686 28,048 10,638
96,110 58, 762 37,348 25, 289 12, 059 16,419 14, 852 1, 567 686 881 79, 691 43,910 35, 781 24, 603 11,178
92,373 57,161 35,212 23,827 11,385 16, 457 14,798 1,659 690 969 75,916 42,363 33, 553 23,137 10, 416
90, 613 53,101 37,422 25, 809 11,613 16, 410 14, 682 1,728 685 1, 043 74, 203 38, 509 35, 694 25,124 10, 570
51, 954 37,831 25,952 11,879 16, 397 14, 540 1,857 692 1,165 73, 388 37,414 35,974 25, 260 10,714
50, 463 40, 407 27,088 13,319 16, 666 14, 589 2,077 683 1,394 74, 204 35, 874 38, 330 26, 405 11,925
51, 506 38,710 25, 573 13,137 16, 635 14, 508 2,127 632 1,495 73, 581 36, 998 36, 583 24,941 11,642
52, 846 33,933 21, 627 3 16,777 14, 495 2,282 629 1,653 70,002 38, 351 31, 651 20, 998 10, 653
52,113 34, 694 22,167 12, 527 16, 964 14, 475 2,489 633 1, 856 69, 843 37,638 32,205 21, 534 10, 671
51, 233 37,733 22,717 15,016 17,170 14, 544 2, 626 500 2,126 71,796 36, 689 35,107 22,217 12, 890
51, 245 46, 208 26, 156 20, 142 17,308 14, 388 2,920 529 2, 391 80, 235 36, 857 43,378 25,627 17,751
50, 165 56, 166 26, 032 30,134 17,684 13,083 3,701 584 3,117 88, 647 36, 182 52, 465 25, 448 27,017
48, 354 61, 962 26, 318 35,644 18,131 13,391 4,740 868 3,872 92, 185 34, 963 57,222 25, 450 31,772
108, 986 47,018 61, 968 .26, 898 35,070 17,221 12,625 4, 596 839 3, 757 91, 765 34,393 57,372 26, 059 31,313
, 523 45,321 54, 202 25,718 3 15,411 11,874 3, 537 881 2, 656 84,112 33, 447 50, 665 24, 837 25,828
109, 292 48,435 60, 857 31, 667 29, 190 13,714 10,877 2,837 799 2,038 95, 578 37, 558 58, 020 30, 868 27,152
123, 235 53, 400 69, 835 35, 666 34,169 14,173 11,169 3,004 904 2,100 | 109,062 42, 231 66, 831 34, 762 32, 069
132, 002 59, 347 72,655 37,042 35,613 13,978 10,878 3,100 880 2,220 | 118,024 48, 469 69, 555 36, 162 33,393
Duplicating Corporate Debt
18,142 9,278 8, 864 6,275 2, 589 1,072 875 197 101 96 17, 070 8,403 8, 667 6,174 2,493
18,168 10, 016 8,152 5,721 2,431 1,025 830 195 92 103 17,143 9, 186 7,957 5, 629 2,328
16, 838 9,771 7,067 5,083 1,984 1,013 821 192 99 93 15,825 8, 950 6,875 4,984 1,891
16, 095 9, 571 6, 524 4, 449 2,075 1,071 877 194 96 98 15,024 8, 694 6, 330 4,353 1,977
15,436 9, 292 6, 144 4,190 1,954 1,108 900 208 97 111 14,328 8, 392 5,936 4,093 1,843
15,109 8, 580 6, 529 4, 538 1,991 1,127 909 218 96 122 13,982 7,671 6, 311 4,442 1, 869
14, 992 8, 392 6, 600 4, 566 2, 034 1,168 932 236 97 139 13, 824 7, 460 6, 364 4, 469 1,895
14, 807 7,944 6, 863 4,648 2,215 1, 222 967 255 96 159 13, 585 6,977 6, 608 4, 552 2, 056
14,413 7,993 6, 420 4,283 2,137 1,312 1,045 267 88 179 13,101 6, 948 6,153 4,195 1,958
13,488 8,004 5,484 3, 534 1, 950 1,345 1, 055 290 88 202 12,143 6, 949 5,194 3, 446 1,748
13, 262 7,747 5, 515 3,676 1,839 1,378 1,062 316 88 228 11,884 6, 685 5,199 3, 588 1,611
13, 390 7, 580 5,810 3,780 2,030 1,443 1,112 331 70 261 11, 947 6, 468 5,479 3,710 1, 769
14,100 7,631 6, 469 4,346 2,123 1,484 1,129 355 74 281 12,616 6, 502 6,114 4,272 1,842
14, 682 7,498 7,184 4,323 2, 861 1,487 1,115 372 81 291 13,195 6, 383 6,812 4,242 2, 570
14, 797 7,314 7,483 4, 362 3,121 1, 558 1,147 411 120 291 13, 239 6, 167 7,072 4,242 2, 830
14, 857 7,186 7,671 4, 459 3,212 1, 510 1,119 391 116 275 13, 347 6, 067 7, 280 4,343 2,937
14, 231 6, 999 7,232 4,264 2,968 1, 485 1,099 386 124 262 12, 746 5, 900 6, 846 4,140 2,706
15, 754 7,092 8, 662 5, 256 3, 406 807 467 340 111 229 14, 947 6, 625 8, 322 5, 145 3,177
18, 539 8,622 9,917 5,920 3,997 1, 499 1,172 327 126 201 17,040 7,450 9, 590 5,794 3, 796
19, 914 9,797 | 10,117 6,149 3,968 1,570 1,247 323 122 201 | 18,344 8, 550 9,794 6,027 3,767
Net Corporate Debt

88, 901 47,347 41, 554 29, 161 12,393 15, 005 13, 505 1, 500 624 876 73,896 33,842 40, 054 28, 537 11, 517
89, 257 51,070 38, 187 26, 558 11,629 15, 325 13, 836 1,439 563 876 73,932 37,184 36, 748 25, 995 10,753
83, 498 50, 303 33,195 23, 671 9, 524 15, 345 13, 961 1,384 607 777 68, 153 36, 342 31,811 , 064 8,747
80,015 49,191 30,824 20, 840 9, 984 15, 348 13,975 1,373 590 783 64, 667 35,216 29, 451 20, 250 9, 201
76,937 47,869 29,068 19,637 9, 431 15, 349 13,898 1,451 593 858 61, 588 33,971 27,617 19, 044 8,573
75, 504 44,611 30,893 21,271 9, 622 15,283 13,773 1, 510 589 921 60, 221 30, 838 29, 383 20, 682 8,701
74,793 43, 562 31,231 21, 386 9, 845 15,229 13, 608 1,621 595 1,026 59, 564 29, 954 29, 610 20, 791 8,819
76, 063 42, 519 33, 544 22, 440 11,104 15, 444 13,622 1,822 587 1,235 60, 619 28,897 31,722 21, 853 9, 869
75, 803 43, 513 32, 290 s 11, 000 15,323 13, 463 1, 860 544 1,316 60, 480 30, 050 30, 430 20, 746 9, 684
, 291 44,842 28, 449 18,093 10, 356 15, 432 13, 440 1, 992 541 1, 451 57, 859 31, 402 26, 457 17, 552 8, 905
73,545 44, 366 29,179 18, 491 10, 688 15, 586 13, 413 2,173 545 1,628 57,959 30, 953 27, 006 17, 946 9, 060
75, 576 43, 653 31,923 18,937 12, 986 15,727 13, 432 2, 295 430 1, 865 59, 849 30, 221 29, 628 18, 507 11,121
83,443 43,614 39,829 21, 810 18,019 15,824 13, 259 2, 565 455 2,110 67,619 30, 355 37, 264 21, 355 15,909
91, 649 42, 667 48, 982 21,709 27,273 16,197 12, 868 3,329 503 2,826 75,452 29, 799 45, 653 21, 206 24, 447
95, 519 41, 040 54,479 21, 956 32,523 16, 573 12,244 4, 329 748 3, 581 78,946 28,796 50, 150 21, 208 28,942
94,129 39,832 54, 297 22, 439 31, 858 15,711 11, 506 4,205 723 3, 482 78, 418 28, 326 50, 092 21,716 28,376
85, 292 38,322 46, 970 21, 454 25, 516 13,926 10,775 3,151 757 2,394 71, 366 27, 547 43,819 20, 697 23,122
93, 538 41,343 52,195 26, 411 25,784 12, 907 10, 410 2,497 688 1, 809 80, 631 30,933 49, 698 25,723 23,975
104, 696 44,778 59, 918 29, 746 30,172 12,674 9,997 2,677 778 1, 899 92, 022 34,781 57, 241 28, 968 28,273
112, 088 49, 550 A 30,893 31,645 12, 408 9, 631 2,777 758 2,019 99, 680 39,919 59, 761 30,135 29, 626

1 Long-term debt is defined as having an original maturity of 1 year or more from date of issue; short-term debt as having an original maturity of less than 1 year.

Sources: U. S, Teeasury Department, Bureau of Internal Revenue; Interstate Commerce Commission; U. 8. Department of Commerce, Office of Business Economics,
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Table 6.—~Nonfarm Mortgage Debt by Lender Groups, End of Calendar Year, 1929-48 !

[Millions of dollars]
Residential and cial 1-4 family residential Multifamily residential and cial
End of year Savings Life in- | Mutual Com- Indivi- Life in- | Mutual Com- Indivi-
Total Ci(;l;pt;- Ng‘;:gé "1 Total z%csloizoigl-l surance | savings | mercial |H.0.L.C.|dualsand| Total | surance | savings | mercial |dualsand
© p tions carriers banks banks others carriers | banks banks others

37,326 5,653 31,673 19, 481 6, 507 1,626 2, 286 7,100 17,845 3,575 3,491 *) ®
38,374 5,723 32, 651 19, 615 6, 402 1,732 2,341 7,200 18,759 3,794 3,557 (1) (¥
37,383 5,652 31,731 19,013 5,890 1,775 2, 436 7,100 18, 370 3,898 3,610 ) (3)

35, 540 5,392 30, 148 17,872 5,148 1,724 2, 446 6, 900 17,668 3,741 3,461 (43 ®)

31, 807 4,229 27,578 16, 743 4,437 1, 599 2,354 6, 700 15, 064 3, 455 3,338 * ®
30,865 4,049 | 26,816 16, 958 3,710 1,379 2,190 6, 100 13,907 3,218 3,152 (43 ®

29, 899 3,775 | 26,124 | 16,841 3,203 1,281 2,089 6,000 | 13,058 2,989 2,990 54 ®

29, 493 3,756 25, 737 16, 690 3,237 1,245 2,082 6, 000 12,803 2,916 2, 819 4) (3)

29, 488 3,772 25,716 16, 827 3,420 1, 246 2,111 6, 180 12, 661 3,080 2,755 () (3)
29,733 3,872 25, 861 17,073 3, 555 1, 320 2,119 6, 330 12, 660 3,235 2, 684 1,865 4,876
30,314 3,989 26, 325 17, 608 3,758 1, 490 2,128 6, 440 12, 706 3,202 2, 695 1,943 4,776
31, 255 4, 060 27,195 18, 400 4,084 1,758 2,162 6, 510 12, 855 3,303 2, 685 2, 067 4, 800
32, 407 3,971 28, 436 19, 400 4, 552 1,976 2,189 6, 590 13, 007 3, 54l 2,613 2,024 4,829
31, 907 4,037 27, 870 19,219 4, 556 2,255 2,128 6, 350 12, 688 3, 563 2,494 1, 893 4,738
30,994 3,829 27,165 18, 781 4, 584 2, 410 2,033 2,316 1,338 6,100 12,213 3,444 2,383 1,742 4,644
30, 792 3,782 27,010 18,778 4,799 2, 458 1,937 2,293 1, 091 6, 200 12,014 3,418 2, 361 1,673 4, 562
31, 684 3,912 27,772 19, 208 5,376 2,258 1,894 2,428 852 6, 400 12,476 3,602 2, 306 1,823 4,745
37,974 4, 586 33,388 23, 569 7,140 2, 570 2,033 3,690 636 7, 500 14, 405 3,790 2, 399 2,843 5,373
45, 248 5,374 39,874 28, 570 8, 856 3,459 2,237 4,982 486 8, 560 16, 678 4,321 2, 591 3,641 6,125
52, 622 6, 227 46, 395 33,355 10,300 4, 900 2, 590 5, 700 , 365 9, 500 19, 267 4,965 3,183 4,319 6, 800

1 The data represent mortgage loans on commerical and residential property, and exclude real estate mortgage bonds. Multifamily and commercial property mortgages owed by corporations
and held by other nonfinancial corporations are also excluded.

2 The corporate mortgage debt total is included in the total corporate long-term debt outstanding, table 5.
3 Not available.

Sources: Federal Savings and Loan Insurance Corporation; U. 8. Department of Commerce, Office of Business Economics.

Table 7.—Individual and Noncorporate Debt, End of Calendar Year, 1929-48

[Millions of dollars]
Farm Nonfarm
Farm and Nonfarm mortgage Other
End of year nonfarm F N . Total
total arm onreal- ota.
Total farm mortgage 1| estate ? nonfarm Multi- Commercial
Total 1-4 family [ family and Total (nonfarm) Financial 3| Consumer
commercial
72, 551 12, 218 9, 631 2, 587 60, 333 31,673 18, 507 13,166 28, 660 Q] (O] 7,628
71, 565 11,779 9,398 2, 381 59, 786 32, 651 18, 634 14,017 27,135 ) Q)] 6, 821
65,076 11, 067 9, 094 1,973 54, 009 31,731 18, 062 13, 669 22,278 ) [O) 5, 518
57,738 10,102 8, 466 1, 636 47,636 30,148 16,978 13,170 17, 488 *) *) 4,085
51,835 9, 086 7,685 1, 401 42,749 27, 578 15, 906 11,672 15,171 ) *) 3,912
50, 795 8,898 7,584 1,314 41, 897 26, 816 16, 110 10, 706 15, 081 ® * 4,389
50, 643 8,955 7,423 1,532 41, 688 26, 124 15,999 10, 125 15, 564 ) (%) 5,434
51,416 8, 586 7,154 1,432 42, 830 25,737 15, 856 9, 881 17,093 () (1) 6, 788
52,148 8, 643 6, 955 1, 688 43, 505 25,716 15, 986 9,730 17,789 (*) O] 7,480
51,079 9,017 6,779 2,238 42, 062 25, 861 16, 219 9, 642 16, 201 [O} O] 7,047
52, 006 8,873 6, 586 2,287 43,133 26,325 16, 728 9, 597 16, 808 3,028 5,811 7, 969
54, 009 9,135 6, 491 2, 644 44,874 27,195 17,480 9,716 17,679 3,494 5,070 9,115
56, 499 9,227 6,372 2, 855 47,272 28, 436 18, 430 10, 006 18, 836 4,129 4,845 9, 862
51, 453 8, 843 5,951 2, 892 42, 610 27, 870 18, 258 9,612 14,740 3, 354 4, 808 6, 578
49, 428 8, 180 5,389 2,791 41,248 27,165 17,842 9,323 14, 083 3,168 5,537 5,378
51, 529 7,731 4,933 2,798 43,798 27,010 17,839 9,171 16, 788 3,227 7,758 5, 803
55, 420 7,172 4,682 2, 490 48, 248 27,772 18, 248 9, 524 20, 476 3,912 9,927 6, 637
61, 828 7,535 4,777 2,758 54, 293 33, 388 22,391 10, 997 20, 905 5,122 5, 592 10, 191
72,661 8,437 4, 882 3, 555 64, 224 39, 874 27,142 12,732 24, 350 6, 100 4,577 13,673
84, 595 10, 526 5,108 5, 418 74, 069 46, 395 31, 687 14, 708 27,674 6, 405 4, 950 16, 319

1 Includes regular mortgages, purchase-money mortgages, and sales contracts.,

2 Includes agricultural loans to farmers and farmers’ cooperatives by institutional leaders; farmers’ financial and consumer debt is included under the “nonfarm’” categories.
3 Compris?s t()lebt owed to banks for purchasing or carrying securities, customers’ debt to brokers, and debt owed to life insurance companies by policy holders.
4 Not available.

Sources: U. 8. Department of Agriculture, Bureau of Agricultural Economics; Board of Governors of the Federal Reserve System; U. 8. Department of Commerce, Office of Business
Economies.

(Continued from p. 9) (2) the value of outstanding policies and annuities of life

. . . 1 insurance carriers; (3) the short-term debts among indi-
which are treated as a single entity; and (3) within the viduals and unincor : : .

. N9 1 porated nonfinancial business firms; and

ggfgrgggegéeggﬁe fﬂgtgdsglgtlgeia;gfagggﬂ COIPOYA~ (4) the nominal debt of corporations, such as bonds which

; : are authorized but unissued, or outstanding but reacquired.
noncorporate private area, data are gross throughout with Duplicating debt may best be described with reference to
no adjustments for duplications.

Th Job hen. d d he definiti the sectors mentioned above. Within the Federal Govern-

le ngt‘ ebt concept, then, %P‘zln slhupo'n ¢ debe IlglOIlS ment and its corporations and agencies, duplicating debt
?113)}35 og: dégﬂ%‘*?ﬁ“&?g S%fl%s; ag(l)nsisl'g (l)%a;ﬁl%lasese:'o ; 15;2? consists of Federal holdings of Federal obligations. Within
indebtedness except the follo’wing: (1) the deposit liability the State and local government area, State and local govern-
of banks and the amount of bank notes in circulation; (Continued on p. 14)
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Revision of Business Sales and Inventories

New data that have become available in recent months
fill important gaps that have existed in the information
required for estimation of the Office of Business Economics
series on business sales and inventories. As a result, the
annual process of revising sales and inventories, which
ordinarily would modify previously published figures only
moderately, has this year involved a fairly extensive adjust-
ment. This article discusses the newly available data and
their effect on the estimates.

The 1946 Statistics of Income tabulations have provided
the first postwar bench mark datafor corporations, while the
Bureau of Internal Revenue compilations for sole proprietors
and partnerships in 1945, also recently completed, include
comprehensive information on unincorporated business for
the first time since 1939. Revised estimates of the business
population have further modified the population adjustments
in the new figures.

The revisions bring the business sales and inventories into
line with the current national income and product statistics
published in the July 1949 issue of the SurvEY of CURRENT
Business. The new inventory estimates were at that time
already incorporated in the “changes in inventories” com-
ponent of gross private domestic investment.

The revised estimates are shown in the chart and presented
for the years 1939 to 1948 in the accompanying tables.
Current data will be found in the statistical tables of this
SurveEY. Monthly figures prior to 1946 are as yet available
only for wholesale and retail trade. These may be obtained
on request from the Office of Business Economics,

As was indicated in describing the revisions last year,
there are a number of sources of data and a variety of pro-
cedures used in estimating the manufacturing, wholesale and
retail sectors.! The current revisions will be discussed sep-
arately for each of these three categories.

Manufacturing

The present revision of manufacturers’ sales and inven-
tories goes back to 1942, and involves other considerations
than the usual annual adjustment on the basis of the most
recent Statistics of Income information. These include the
following: (1) the industry classification and the weighting
of the reporting sample have been placed on a postwar
basis starting w:th 1946; (2) use has been made of new data
on unincorporated firms and on the business population;
and (3) it was decided to publish seasonally adjusted dollar
values of sales instead of the indexes heretofore published,
which were based on a 25-day work-month; also adjusted
dollar values of inventories replace the unadjusted indexes
which have been published up to the present.

The new estimate of manufacturers’ sales for 1948 is $228
billion, raising the previously published figure of $211 billion
by 8 percent. The higher level of sales results primarily
from two factors.

The first, and more important, is the rapid growth of
noncorporate business during the war, as shown by the

Nore: This report was prepared by the Business Structure Division, Office of Business
Egoln)gsng?ls)'tions of the estimation procedures may be found in the following issues of the

SURVEY OF CURRENT BUSINESS; manufacturing, May 1948; retail trade, June 1948; wholesale
trade, August 1948.

12

Bureau of Internal Revenue figures for 1945; this is reflected
in the upward adjustment to sales during the war years.
The increase in number and activity of unincorporated
businesses was in part the result of a substantial shift from
the corporate to the noncorporate form of legal organization
which occurred during the war. This led to an understate-
ment in the old estimates at the end of the war which was
maintained in the postwar period. The absence of postwar
corporate benchmarks accounts for the failure of an offsetting
effect to appear as many firms reincorporated after the repeal
of the wartime excess profits tax.

The second factor is the large influx of new businesses
after the end of the war, requiring an increase in the allowance
for changes in the business population.

Chart 1.—Business Sales and Inventories

BILLIONS OF DOLLARS
250
MANUFACTURING WHOLESALE RETAIL TRADE
TRADE
200 - 1rF HF .
SALES V
150 |- 4 F 4t .
100 |- 4 F = ~
SALES Y
saLesV N
50 |- 4+ -k —
INVENTORIES Y
2
INVENTORIES ¥ //vw:/vromfsi\
L I TR IOV U T T T YO | el WL ) T T T TS O W |
1939 41 43 45 47 1939 41 43 45 47 (939 4l 43 45 47
U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 49-322

1 Total for the year.
2 Book value at end of year.

Source of data: U. 8. Department of Commerce, Office of Business Economics.

As with sales, the 1942-45 revisions in the book value of
manufacturers’ inventories are entirely attributable to the
increase for unincorporated firms, while the subsequent
changes in movement are due in the main to adjustments for
changes in the business population. These upward revisions
bring the figure for the value of manufacturers’ inventories
on December 31, 1948, to $34.2 billion, compared with the
previously estimated $31.7 billion.

Periodic tabulations of Bureau of Internal Revenue part-
nership and proprietorship data will henceforth provide a
continuing source of comprehensive data on unincorporated
business. This should prevent the future occurrence of
accumulated divergencies in the estimates resulting from the
absence over a period of years of benchmark figures for this
sector.

Although the revisions have resulted in an appreciable
upward adjustment in the level of manufacturers’ sales and
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inventories, it should be noted that the nmew and the old
figures are generally in close agreement with regard to month-
to-month movements. Furthermore, the indications the new
.data provide about the postwar position of inventories in
relation to sales, are about the same as that shown by the
former data. This is true in spite of the change to a post-
war basis in classifying and weighting the sample reports
from which the estimates are derived.

Industry classification

Since the inception of the series on manufacturers’ sales
and inventories, the method of estimation has implicitly
carried all firms in accordance with their prewar industry
classification, except to the extent that this was disrupted by
consolidations or mergers. It was felt that such a series
would be more useful than one in which the figures by indus-
try groups reflected year-to-year shifts in classification of
firms due to temporary changes in their principal activity.

It was recognized, however, that the decision to carry
corapanies on g fixed classification would necessitate periodic
revisions of classification, since otherwise the cumulative
effect of industry shifts might produce a marked disparity
between actual patterns and those based on a fixed classifica-
tion method of estimation. With the acceleration of industry
changes produced by the war, it has appeared advisable at
this time to change the postwar estimate to an industry
classification based on the principal activity in 1946. The
estimates through 1945 remain on a prewar classification.

A revision in classification may introduce a noticeable dis-
continuity in the series for individual industries. Thus, in
the present case the changes from 1945 to 1946 in the figures
for a given industry will reflect not only the changes in sales
or inventories for the body of firms remaining in the same
industry, and the changes due to births and deaths of com-
panies but also the changes due to the reassignment of
companies into or out of that industry. The choice of the
year 1946 for the shift to a postwar basis has the advantage
of placing this discontinuity at a point where it is least Iike%y
to interfere with meaningful comparisons.

The change in classification brings with it implicit changes
in the weighting of the sample reports. Increased industry
detall is being carried in the computations in preparation for
breaking a number of industries into subgroups. At the
present time, however, the only additional industry groups
being published are lumber and apparel, previously combined
with “other durable goods” and ‘“‘other nondurable goods”
respectively.

Wholesale trade

The current revisions of the wholesale sales and inventories
series go back to 1939, and utilize the recently available
data for 1945 sales and stocks of sole proprietorships and
partnerships. In addition, the sales estimates are now based
on a more complete use of the annual corporate reports to
the Bureau of Internal Revenue. Except as noted below,
there has been no change in the methods of monthly inter-
polation and extrapolation as described in the August 1948
SURVEY.

The result of these revisions has been a sizable upward
correction in the estimates. These higher levels of both
sales and inventories arise primarily out of a systematic
understatement in the old series of the noncorporate position
during the war years, similar to that already noted in manu-
facturing.

The new series utilize as bench marks the Bureau of
Internal Revenue’s compilations of noncorporate sales in
1945 and noncorporate inventories at year-ends 1944 and
1945. The interpolations of the totals between these bench
marks and those for 1939, derived from the Census of Busi-
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ness for that year, are based on the changes shown by the
Bureau of the Census’ monthly reporting panel of whole-
salers. In correcting these changes to those shown by the
bench marks, it was assumed that all the discrepancy occurred
in the war period—and that one-half of the discrepancy
arose in 1942, when a large number of corporations shifted
to a noncorporate status.

The corporate data on wholesale trade released in Part 2
of the annual Statistics of Income contain series covering 11
specific lines of trade and an aggregate for all the unspecified
lines. The revised sales series are based on both sets of
statistics whereas in deriving the earlier estimates only the
data on specific lines were incorporated. This method pro-
vides in those years where Statistics of Income data are
avlailable a controlling total for a significant part of wholesale
sales.

_ A special adjustment was made in the wholesale automo-
tive series. Most new motor vehicles in the prewar period
were wholesaled by subsidiary sales corporations of the
manufacturers. However, with the resumption of motor
vehicle output after the war, most companies had reorganized
into a divisional rather than subsidiary corporation system.
These sales are, therefore, included in the corporate reports
of manufacturers rather than in wholesalers’ sales. The
present wholesale series, therefore, excludes new motor
vehicle sales after early 1942.

The present series, like the former ones, utilize data from
the Bureau of Census’ panel of service and limited-function
wholesalers for monthly interpolation of both the service and
limited-function wholesalers and the total wholesale trade
series. In the case of coal and petroleum bulk stations, how-
ever, the service and limited-function wholesalers’ samples
have been supplemented by consumption data.

These interpolating series are derived by multiplying
physical volume data (from the Bureau of Mines) on coal
and petroleum by related price data from the Bureau of
Labor Statistics and the American Petroleum Institute,
respectively. The Bureau of Agricultural Economics’
estimates of the cash income of farm operators are, with a
1 month lag, used as a monthly interpolator of the wholesale
sales of farm products—raw materials.

Retail trade

The annual adjustment of the estimates of retail store sales
which is usually derived from the most recently available
data on sales tax collections was supplemented this year by
revisions of several component series for back years. The
food, eating and drinking and motor vehicle groups were
revised beginning with 1943, and ‘‘other retail” starting
with 1945.

The principal source for these additional changes was the
1945 partnership and proprietorship data. Since the retail
trade estimates are on an establishment basis, the company
data could not be applied directly to determine the adjust-
ment. However, after allowance for differences in coverage
and classification, downward revisions for sales of food stores
and eating and drinking places and an increase in sales of
motor vehicle dealers were indicated. The magnitudes of the
revisions were checked in various ways, primarily by using
available quantity data and adjusting for price changes.

The changes in the “other retail”’ group reflect differences
in the allowance for growth in the business population.
Some quantity figures were employed in revising sales of
feed and farm stores in this group.

In addition, revisions of department store sales by the
Board of Governors of the Federal Reserve System have been
incorporated starting in 1947.

Although the individual groups involved undergo substan-
tial changes in some cases, the effect on total retail sales is
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quite small. The greatest difference of the new figures from
the earlier estimates is about 1 percent, and in 1948 the old
and new estimates are practically identical.

The estimates of year-end retail inventories (as noted in
the May 1948 SurvEeY) are derived by applying stock-sales
ratios by legal status within each line of trade to related
sales data.

The present revisions, in addition to adjustment for
changes in the sales levels, utilize new estimates of non-
corporate stock-sales ratios in the 1939-48 period and of
corporate stock-sales ratios after 1945,

Noncorporate stock-sales ratios for each line of trade in
1939 and 1945 were taken from the 1939 Census of Business
and the 1945 partnership and proprietorship compilations.
These ratios were interpolated in the 1940-44 period and
extrapolated for 1946 and 1947 by use of the Bureau of the
Census’ annual samples of indepedent stores’ sales and
inventories. The extrapolations to 1948 were based on data
from a special sample of independent stores drawn from the
as-yet-incomplete 1948 Census of Business. The corporate
stock-sales ratios were adjusted by the newly available data
on retail corporations for the year 1946.

Seasonal adjustment

With this revision, all the series on monthly sales and
inventories in manufacturing and trade have had seasonal
factors computed, and, starting with this issue, seasonally
adjusted dollar values will be presented in the table on page
S-3. The values of manufacturers’ sales and inventories by
industry group, unadjusted, will not be printed, but are
avilable upo 1 request.

The use of the adjusted values has the advantage of
removing much of the month-to-month variation in the
series due simply to the seasonal character of the period, and
thus the underlying trends can be discerned more easily.
It is well known, however, that seasonal patterns in many
industries were disrupted by the war, and that disturbances
in the postwar period have interfered with the emergence of
typical seasonal behavior. Under these circumstances, the
seasonal adjustments employed must be considered as
tentative, and subject to modification when more time has
elapsed and the seasonal patterns have crystallized.

Comparisons with other series

In attempting to relate the values of sales and inventories
as given here to other series on sales and inventories, it should
be remembered that the totals, and to a lesser extent the
movements, are affected by differences in the concepts and
scope which the series reflect. The selection of a basic unit
of measurement—whether it is the establishment, the
company or the consolidated organization—changes the
coverage of activities included in manufacturing, beside its
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more obvious influence on industry classification within the
manufacturing or trade sector or on the amount of dupli-
cation in sales resulting from the treatment of intra-company
transactions. :

The Office of Business Economics series on manufacturers-
sales and inventories, tied as they are to the benchmarks
provided by the Statistics of Income data, are necessarily on
a company basis. Consolidation occurs to the extent that
corporations make consolidated reports to the Bureau of
Internal Revenue.

Sales and inventories figures from the Census of Manufac-
tures are obtained on an establishment basis. In combining
such Census data, each reporting unit in manufacturing is
assigned to its own industry classification rather than to that
of the parent company, which may have a different classifi-
cation and may in some cases not even be a manufacturing
firm. In the same way, an establishment of a manufactur-
ing company is not counted in the Census when the principal
activity of such an establishment is something other than
manufacturing—distributive, extractive, financial, etc.—
whereas the establishment would be included in the reports
to the Bureau of Internal Revenue.

Although the data needed for a complete reconciliation of
manufacturers’ sales and inventories between the establish-
ment and the company basis are not available, such studies
as have been made indicate that the differences in level or
in movement reflect in the main the underlying distinction
between the two bases, and cannot be attributed primarily
to statistical limitations.

The manufacturing sales and inventories data cover both
corporate and noncorporate business, and so cannot be
directly compared either with the Statistics of Income cor-
porate data or the figures given in the Quarterly Industrial
Financial Report Series, published jointly by the Federal
Trade Commission and the Securities and Exchange Com-
mission. A more extended discussion of conceptual dif-
ferences can be found in the May 1948 SurvEey.

Unlike the manufacturing series, the trade statistics,
which are largely tied to Census of Business bench marks,
are on an establishment basis. However, some adjustments
of the Census base have been made as described in the
August 1948 SURVEY.

Other data

Figures on manufacturers’ inventories by stage of fabri-
cation not adjuted for seasonal variation are given by months,
starting with January 1946. Data for prior years have not
yet been revised, and will be presented later. This holds
also for the monthly data on manufacturers’ sales and total
inventories for the years 1942 to 1945.

The revision of the estimates of new and unfilled orders
%s not yet completed. The new series are expected to appear
ater.

(Continued from p. 11)

ment securities held in sinking, trust, or investment funds
by either the issuer or other entities within the sector are
considered duplicating debt and eliminated. In the private
corporate area, duplicating debt is defined as owed to other
members of an affiliated system.

Thus, to arrive at net debt, each sector except the non-
corporate is adjusted to a net basis by certain consolidations
within the sector. A summation of the consolidated esti-
mates for each sector yields the total for net public and
private debt.

The net debt concept for each of the four sectors can be

summarized as follows: Federal government net debt is that
owed to all other sectors of the economy except the Federal
government proper and its corporations and agencies; State
and local government net debt is that owed to all other
economic entities except State and local governments; cor-
porate net debt is that owed to all other entities (includin
corporations) except to corporate members of an afﬁliate§
system; and private noncorporate net (or gross) debt is the
summation of all forms of legal indebtedness except that
among individuals and unincorporated nonfinancial busi-
ness firms. Data showing adjustments for duplication in-
volved in passing from gross to net debt are given in detail
in tables 3, 4, and 5.



October 1949 SURVEY OF CURRENT BUSINESS 15
Table 1.—Business Sales and Inventories Seasonally Adjusted
[Billions of dollars}
Business sales Business inventories book value
Manufacturing ‘Wholesale trade Retail trade Manufacturing ‘Wholesale trade Retail trade
Years and months
Total Dura- {Nondu- Dura- {Nondu- Dura- |[Nondu-| Total Dura- |Nondu- Dura- |Nondu- Dura- |Nondu-
Total [ able | rable | Total | ble rable { Total | ble rable Total | ble rable [ Total| ble rable | Total | ble rable
goods | goods goods | goods goods | goods goods | goods goods | goods goods | goods
22.4 38.81 30.1 7.2 22.9 1 42.0 10. 4 81.7{ 20.2| 11.5 5.2 6.3 3.2 1.0 2.2 5.5 1.8 3.7
28.7 41.5| 33.6 8.9 24.7 1 46.4 12.4 34.0| 22.1) 12.8 6.1 6.7 3.3 1.1 2.2 6.0 2.1 3.9
44.3 53.7 | 43.4 12.0 31.4| 555 15.6 39.9 1 28.8| 17.0 8.4 8.6 4.2 1.3 2.9 7.6 2.7 4.9
60. 0 65.1 48.1 10.3 37.81 57.6 10.3 47.4 | 31.1 19.3 10.1 9.2 3.9 1.0 2.9 7.9 2.4 5.5
79.3 7451 513 9.3 42,0 | 63.3 9.9 53.51 3L.2] 20.1 10.8 9.3 3.7 .9 2.8 7.4 1.9 5.5
84.5 80.9 1 54.7 10.0 44.7 ] 68.8 10.6 58.21 30.9| 19.5 10.1 9.4 4.0 1.0 3.0 7.4 1.8 5.6
72.6 82.0| 59.8 10.8 49.0 | 75.8 12.3 63.5| 30.5| 18.4 8.5 9.8 4.6 1.2 3.4 7.5 1.9 5.6
57.3 96.8 { 79.2 16.6 62.6 | 100.3 22.6 7771 42.71 24.8 11.7 13.1 6.7 2.0 4.7 1.2 3.4 7.8
82.5 | 1224 93.1 22.3 70.8 | 118.9 32.1 86.8] 51.7] 29.8 14.2 15.6 8.7 2.7 6.0 | 13.2 4.7 8.5
94.6 | 133.7 | 100.3 25.5 74.8 § 130.0 38.0 920} 58.6 | 34.1 16.2 17.9 9.5 3.3 6.2 | 150 5.8 9.2
3 3.8 7.0 5.8 1.1 4.7 7.4 1.4 6.0 31.0] 18.6 8.7 9.9 4.6 1.2 3.4 7.8 2.0 5.8
3 3.3 7.1 5.9 1.1 4.8 7.6 1.4 6.2} 31.6| 18.9 8.8 10.2 4.7 1.2 3.5 8.0 2.2 6.0
. 3.8 7.3 5.9 1.2 4.7 7.7 1.5 6.2] 3231 19.3 9.1 10.3 4.8 1.3 3.5 8.2 2.1 6.1
26.2 4.4 7.8 6.1 1.2 4.9 7.9 L7 6.2] 3291 19.7 9.3 10.4 4.8 1.3 3.5 8.4 2.2 6.2
27.0 4.6 8.0 6.3 1.3 5.0 8.1 1.8 6.3] 33.8| 20.1 9.5 10.6 5.0 1.4 3.6 8.7 2.3 6.4
26.6 4.5 7.8 6.2 1.3 4.9 8.1 1.8 6.4 34.7| 20.6 9.8 10.7 5.0 1.5 3.5 9.1 2.5 6.6
July. oo 28.6 | 13.3 5.2 8.1 6.8 1.4 5.4 8.5 1.9 6.5} 36.6| 21.6 10.2 11.4 5.4 1.6 3.8 9.6 2.6 7.0
August______._.__- 20.9 1 13.9 5.4 8.5 7.0 1.5 5.5 9.0 2.1 6.9] 881§ 223 10.5 11.8 5.8 1.6 4.2} 10.0 2.8 7.2
September_...____._ 29.0 | 13.1 5.2 8.0 7.1 1.5 5.6 8.8 2.2 6.7] 39.21 23.0 10.9 12.1 6.0 1.7 4.3 10.2 2.9 7.3
October__.._._..... 30.2 | 14.0 5.6 8.4 7.3 1.6 5.7 8.9 2.2 6.6 41.0 | 24.0 11.2 12.8 6.4 1.8 4.6 | 10.6 3.1 7.5
November._. 3.5 | 15.1 5.8 9.3 7.3 1.6 5.7 9.1 2.2 6.8] 41.9| 245 1.5 13.1 6.5 1.9 4.6 10.9 3.3 7.6
December..._.____.| 3.9 153 5.8 9.5 7.4 1.7 5.7 9.2 2.4 6.91 42.7| 24.8 11.7 13.1 6.7 2.0 4.7 11.2 3.4 7.8
1947: January.........._. 33.0| 16.2 6.5 9.7 7.6 1.7 5.9 9.2 2.4 6.8 44.3 | 25.8 12.2 13.6 7.0 2.1 49| 115 3.7 7.8
February 33.3 | 16.3 6.5 9.8 7.6 1.8 5.8 9.4 2.5 6.9] 453 26.3 12.5 13.8 7.2 2.2 50| 11.8 3.9 7.9
33.41 16.4 6.5 10.0 7.5 1.8 5.7 9.5 2.5 7.0] 46.5] 26.9 12.8 14.1 7.7 2.3 54| 119 4.1 7.8
33.81 16.7 6.8 9.9 7.4 1.8 5.6 9.7 2.6 7.1 47.5§ 27.6 13.1 14.5 7.8 2.4 541 12.1 4.2 7.9
3.4 17.1 6.9 10.1 7.5 1.9 5.6 9.8 2.5 7.2} 4791 28.1 13.3 14.8 7.9 2.5 541 11.9 4.2 7.7
34.1| 16.8 6.8 10.0 7.5 1.8 5.7 9.8 2.6 7.2 48.71 28.5 13.6 14.8 8.1 2.5 5.5 12.1 4.2 7.9
34.7| 17.1 6.8 10.3 7.7 1.8 5.9 9.9 2.6 7.3] 48.9 | 28.6 13.8 14.8 8.2 2.6 56| 12.1 4.2 7.9
August__ 34.1 16.8 6.6 10.1 7.4 1.8 5.6 9.9 2.6 7.2 49.4| 28.9 13.9 14.9 85 2.6 591 12.0 4.2 7.8
September. 356.9{ 17.6 7.1 10.5 8.0 1.9 6.1 10.3 2.9 7.41 4981 29.0 14.0 15.0 8.6 2.6 6.0} 12.2 4.4 7.8
Qctober.__.__.__... 36.9 | 18.2 7.4 10.8 8.4 2.0 6.4 10.3 2.9 7.4 50.3 ] 29.2 14.1 15.0 8.6 2.6 6.0 12.5 4.4 8.1
November. 36.0 1 17.5 7.1 10. 4 8.0 1.9 6.1 10.5 2.9 7.6 50.8 | 29.6 14.2 15.4 8.6 2.6 6.0 12.6 4.5 8.1
December__.____.._. 37,0 182 7.5 10.7 8.2 2.0 6.2 | 10.6 3.0 76§ 51.7) 29.8 14.2 15.6 8.7 2.7 6.0 | 13.2 4.7 8.5
1948: January. ... 37.1] 18.2 7.3 10.9 8.3 2.0 6.3 | 10.6 3.0 7.6 52.4| 30.0 14.3 15.7 8.7 2.7 6.0| 13.7 4.9 8.8
February 37.3 | 18.5 7.5 11.0 8.2 2.0 6.2 | 10.6 3.0 7.6 53.0| 30.3 14. 4 15.9 8.7 2.7 6.0 | 14.0 5.0 9.0
38.0( 18.8 7.8 1.0 8.4 2.1 6.3 10.8 3.2 7.6 5371 30.7 14.5 16.2 8.7 2.8 591 14.3 5.3 9.0
38.0| 18.6 7.5 1.1 8.4 2.1 6.3 | 1.0 3.2 7.71 54.0) 3L0 14.6 16. 4 8.8 2.9 59 14.2 5.1 9.1
37.4 1 18.6 7.6 11.0 8.2 2.1 6.1 10.6 2.9 7.7 54.4| 3L5 14.7 16.8 8.8 2.9 59| 14.1 5.1 9.0
39.1| 19.5 8.0 1.5 8.7 2.2 6.5 10.9 3.1 7.7} 554 322 15.0 17.2 8.9 3.0 59| 14.3 5.2 9.1
3851 19.0 7.7 11.2 8.6 2.1 6.5 10.9 3.2 771 5.2 32.6 15.1 17.5 9.2 3.0 6.2 14.4 5.3 9.1
39.2 | 19.7 8.1 11.6 8.5 2.2 6.3 ] 110 3.4 7.71 56.7| 32.8 15.3 17.6 9.4 3.1 6.3 14.5 5.3 9.2
39.4 19.9 8.4 1L5 85 2.3 6.21 11.0 3.3 7.7 57.9| 33.4 15.5 17.9 9.6 3.2 6.4 14.9 5.3 9.6
________ 38.0 1 19.0 8.0 11.0 8.1 2.1 6.0 10.9 3.2 7.7 58.1 33.5 15.6 17.9 9.7 3.2 6.5] 149 5.6 9.3
November. -} 38.6| 19.6 8.4 11.3 8.2 2.1 6.1 10.8 3.2 7.6 58.5) 33.8 15.9 17.9 9.7 3.3 6.4 150 5.6 9.4
December_____..___| 383 | 19.1 8.3 10.7 8.2 2.0 6.21 11.0 3.3 7.7] 58.6| 34.1 16.2 17.9 9.5 3.3 6.2 15.0 5.8 9.2

1 Inventories are seasonally adjusted at end of period.

Source: U, 8. Department of Commerce, Office of Business Economics.

Table. 2—Manufacturers’ Sales and Inventories, 1939-48

[Millions of dollars]
1939 | 1940 | 1941 | 1942 1943 | 1944 | 1945 | 1946 1947 1948 | 1939 | 1940 | 1941 | 1942 { 1943 | 1944 | 1945 | 1946 | 1947 | 1948
Item
Sales Book value of inventories
Manufacturing, total .. __._________________________ 61, 340|70, 313|98, 069|125, 158(153, 843|165, 387 154, 481|154, 075205, 105228, 008|11, 51612, 87317, 024(19, 34820, 171(19, 57818, 457|24, 961|30, 00634, 250
Durable-goods industries_ - --|22, 45428, 73644, 307 59,985 79,329| 84,481( 72,504| 57,333| 82,597 94,713} 5,172| 6,127| 8,352!10, 127|10,844|10, 145| 8, 54511, 644|14, 120|16, 109
Tron, steel, and produets. ..o coecaocnoo_- 6,079} 7, 67811, 921! 14, 563| 16, 772] 17, 795( 16, 812| 14, 170| 20, 615| 24, 134] 1, 543] 1, 741| 1, 956 2,197| 2, 167| 2, 057 2, 117} 2,460| 2, 984 3, 538
Nonlerrous metals and products...... 1,726 2,1 3,065 3,411} 4,595 4,755 4,463| 4,889 , 639 7,368 389 421 492 5121 625 573 625 868 941| 1, 039
Electrical machinery and equipment.. 1,8611 2,483] 3,769 4,550 5,734 7,104| 6,302 5 ,698) 8 772 9,493 412 509 824| 1,027} 1,106| 1,069 854] 1, 502} 1, 832| 1,982
Machinery, except electrical ...._____.. | 3,571 4,697} 7,390 10,370 12, 286} 12, 907| 11,640| 9, 815| 13, 545 15, 278] 1, 038] 1, 234 1, 750| 2, 144] 2, 028| 2, 026| 1, 854| 2, 586/ 3, 196| 3, 597
Automobiles, and equipment_ _..._._._._______ 3, 578| 4,697( 6,530{ 7,956) 13,422| 15,096| 11,446| 6, 576 11,540 13,827| 525 621 923| 1,199} 1,428 1,405( 1,106 1,454 1,817( 2, 096
Transportation equipment, except automo-

DIlOS - o e e cicmccacmcmm e e 865| 1, 576] 3,914| 10,233 16, 054| 16,015] 11,173 2,936 3,711 4,859 263] 524| 1,073| 1,727| 2,191| 1,751} 751} 836} 961] 994
Lumber and basic timber products__... 1,154) 1,3791 1,955| 2,399] 2,624; 2,452 2,322 3,018| 4,628 5478 262 256{ 279; 232| 219 230 213| 356] 469 681
Furniture and finished lnumber products 1,385 1,569 2,026; 2, 3001 2 506 2,698 2 692[ 3,530 4,598/ 4,017 282 311 369 349{ 337| 329 348/ 518 681 794
Stone, clay, and glass products.______.__.. 1,563( 1,767 2,391} 2 428; 2,499 2,456| 2,509] 3,194 3,973 4,493] 294] 320 379 344] 339 324 312 402| 510/ 608
Other durable goods industries......_.______ 672 770/ 1,346 1,775 2,837| 3,203| 3,145 3,507 4,575 4,865 164] 190 307 396/ 404| 381 365 661 730 780

Nondurable-goods indusiries _|38, 88641, 577|53, 762} 65,173| 74,514 80,906| 81,977| 96,742/122, 508133, 295| 6,344| 6,746| 8,672| 9,221 9,327 9,433| 9,912(13, 31715, 88618, 141
Food and kindred products {11, 253]11, 776(15, 047| 19, 792| 21, 205| 22, 545 22, 309] 26, 535! 36, 500| 37, 588| 1, 266| 1,202 1,739] 1,832| 1,960] 1,809] 1,874] 2,654| 3,124| 3,286
Beverages__ ... .| 1,842 1,087| 2, 4411 2,940; 3,597 4,181 4,801} 5147| 5914| 6,161] 303} 335 401] 449] 499 546/ 603| 801| 1,002 1,068
Textile mill ProduetSe cccccmcmccccccmmacann- 4,020 4,368] 6,281| 7,945 8,450| 8,279 8,399| 11,054 13,246| 14,697] 916 996| 1,233| 1,332] 1, 204| 1,223| 1,321| 1,834 2,125 2,467
Apparel. . ._._....... 3,202| 3,427 4,602| 5, 753| 6,470, 6,882 7,305 10,602| 11,239| 12,474] 383] 408 647 689 668, 727| 1,155 1, 250] 1,484
Leather and produets.. 1,318 1,371( 1,800 2,206| 2,423| 2,481 2,579 3,288 4,279 3,848 284] 289 368] 366] 320 337) 370| 480 579 629
Paper and allied produets..ooceoocooeaa o 1,785 2,064| 2,836 2,965 3,389 3,629 3,725 4,523| 6,234 6,622] 303 341 410] 430 388 384 434 544 766 890
Printing and publishing._ ... 2,512 2,679| 2,906 3,054 3,543 3,950, 4,365 5,416] 6,301 6,71l 201 209 259| 265 278] 283] 304 426/ 543| 613
Chemicals and allied products. ..._.______._ 4,339 4,858| 6,546 7,271 8, 809{ 10,053} 10,126| 11,028} 13, 608 14, 626] 817 875| 1,231| 1, 269( 1,390 1,397} 1,415 1,828| 2, 254| 2, 462
Petroleum and coal products_.............___. 5,266| 5 520( 6,622 7,446| 8,454| 9,789 9,946| 10,306 15 052 20,140 910 963| 1,146| 1,117 1,051} 1,123| 1,138| 1,449 1,794| 2, 432
Rubber produets. - oo oeen oo 1,072 1,154] 1,686f 1,899 2,026| 3,362| 3,410\ 3,163} 3,517| 3,505 225 265 306 362{ 365 361 350] 452 572 642
Tobacco manufactures. 1,334] 1,430 1,593| 1,828 2,135| 2,195 2,297| 2,603 3,026( 3,302] 576 597 686 800 859 932 1,157| 1,270 1,392| 1,639
Other nondurable good. 9431 943( 1,312 1,984| 3,023; 3,560 2 715 2,988 3, 3,623] 160 176] 246] 310] 327 285 219] 426] 485 531

1 Data as of end of period.

Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 3.—Manufacturers’ Sales and Inventories, 1946—48

[Millions of dollars]

October 1949

Durable goods Nondurable goods
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10,012 3.160| 508| 267 317 641] 26| 197] 189 252| 197| 233f 6,853 1,806] 300| 735/ 750 250| 320( 359 825 207| 732 is1| 199
10350 €906 1075 33| 308 7sa dcs| 25| aas| 20| aoa| 2so| nes7| Loso| am0| 890 o24 o00| 3s| 4se| oso| zoi| re ovg| zar
. : 687 1,98 24 65| 450 930| 261| 782|219 237
12,160| 4,506| 1,000 356| 418| s04| 495| 270| 265| 282| 257] 260 7,654( 1,889| 368| 938 ss4| 259| 379| 435] 019{ 266 83| 240 247
12,008] 4,400| 1,112 374 471) 803| 466 234| 254] 265| 252] 260f 7,518| 1,838| 402] 917] 914| 240| a66| 433] s40| 261 sl 21 2m
12,190 379| 453] 7904 04| 238 238 264 267] 266| 7,499) 2,083 453 786| 735] 215 345 436] s47] 210 ss2 2a9| 248
, a61| 533 s48| 669] 247 263| 320 303] 3200 8 481| 2,551) 38| 902 863 278| 391| 453 019| 271 918 238 260
47| 530| 825 676 240| 255] 316| 202 310| 8 238| 22271 474| 965\ 016] 282f 368| 490 873] 266] s73| 24| 261
526| 600| 951 760] 255f 302| 50| 325| 381 9,169] 2,393 494 1,164] 1,045 257 433 541) 903| 319 046! 270| 316
November. 551 602 020 747| 240 279 328| 310\ 355 9,644| 2,082 470 1,084] 1,040 364 430| 541 1,028| 280 o047 22| 304
December____.____ 1 548] 679 1,016/ 761 287| 303| 337| 298| 388 9545 2,903| 488| 1,047, '912| 339 431| 500{ 1,067 312| 1,034| 236 276
1947: January_ . _..___. 539 651] 1,030, 27| <284 367] 396| 304| 365 9,652 2,853 475| 1,160] s817| 371 490| 462} 1,113] 280 1,087] 236 300
536| 661] 1,045) 830] 264] 352| 370| 279] 357] 9,401] 2,845 435| 1,093| 962| 330| 4ss| 456| 1,087 279| 1,027| 226| . 265
500| 727| 1,133| o914| 309 37s[ 383| 321| 383]10,277| 3,081| 465 1,147| 1,030 367| 509| 522 1,164| 308| 1,134| 241 300
501{ 720( 1,150, 966/ 324| 401| 384| 371 388| 9,790| 2,816 436 1,006/ 914| 351 522 522 1,168| 296 1,123| 233| 315
s60| 703 1,130 010| 321 40s| 365 320\ 370] 9,714] 2,816 436) 1,003 922 326 534 509| 1,109| 285 1,213| 268 302
531| 733| 1,178| 9034 343] 347| 328 330| 392| 0,605 2,911 471| 1,039| s45] 203| 512| 504| 1,081 286 1,220| 263 270
4550 637 1,027 ~927| 2v5] 330 331 s22) 351f 9,400 2,036 491) 895] 769 342| 465 472! 1,035 274] 1,278] 265 268
489| 687| 1,079| 878 268| 377{ 30| 331 340010,181| 3,141 4s6| 1,037 o71| 363| 518 522| 1,073| 25| 1,273| 283 259
546] 752| 1,138| 1,080 325] 411 402| 352| 3s7|10,841| 3,301 07| 1,144| 970] 378| 543 sss| 1,173| 305 1,287| 272 284
October______._.__ 19,721| 7,938| 1,988] 617] s4g| 1,250| 1,160| 348] 435| 442] 391| 453[11,782| 3,524 638| 1,250| 1,126] 429 590 605| 1,283| 835 1,382 260 342
November________ 17,779| 7,017| 1,760| 500] 781| 1,103| 1,007 315 dot| 3s5| 04| 372[10,762| 3,240 544 1,139 '997| 356 520| 575| 1,146] 302 1,300] 241 304
December 18, 537 1,900 586 873 1,265 1,148| 337] 421| 433| 333| 4090|10,833| 3,028] 531| 1,236 08| 374| 535 564] 1,177| 282 1,638 268] 204
1948: January. .. 1,836 561 720} 1,126 1,012| 321 453 460| 302| 354]10,904| 3,173) 440| 1,230 993 977 ss0| 47| 1,214] 263( 1,668 246] 270
February. 1,780 546 753 1,205 1,041| 340 420| 458| 286 372|10,625) 3,001 427| 1,280| 1,089] 367| 538| 485 1,147| 247| 1573| 238 282
- n e EEEEcHEREEREREREREE
, , , , , 5 , 290! 1,603 266| 306
1855 589 733 1,249 1,047 368 441| 374] 367] 390|10,553 2,880) 462) 1,201 972 273 546 539 1,208 282| 1,630 264| 295
1,985 614 780 1,362] 1,148 430| 468| 387| 396 423|11,101) 3,107| 497| 1,271| 1,068 267 554 551 1,220 3u6| 1,658) 202 292
1,771 499) 6s9| 1,123 1,112) 50| 439] 332 3s6| 367110,400] 3,065] 5311 992| ss8| 271 490| 504 1,127| 313| 1,686 285 278
2,103 609 722| 1,262 1,176 392 499] 413] 411 39811,616| 3,353 560 1,220 1,111 358 570! 566| 1,255 s24| 1,712 309| 277
2,222 687 821 1,339 1,236 437, 505 420] 410] 433|11,816| 3,418 574 1,266] 1,137| 348| 559! 646| 1,283 07| 1,643| 284) 320
___________ 2,255 675 849| 1,305 1,202 396 485 430] 427| 442011809| 3.475| 586| 1,250 1,086 340, 580 632 1,292 319| 1,716 271 342
November.._._... 19,495 & 254! 2146) 695 862 1,244] 1,205| 458/ 437 401 37| 420011, 241| 3,168] 572 1.187| 1,078] 287| 553 610 1,200 9232| 1,685 205 323
December ... 19,488| 8,624 2,256 681 907 1,434 1,253 552 886 352 368 43710)863| 3,057 525 1,134 81| 280 523 606 1,169 286 1,882 279| 312
INVENTORIES, BOOK VALUE
End of month:
18,733] 8,630] 2,118 637 s01{ 1,802| 1,000 72| 200 48| 313| 889|10,104} 1,795 636| 1,871| 795| 867] 441 817| 1,430 362| 1,141] 1,217 233
1o oso| 8760 2,114] 6s6| 941| 1,034 Ua3s| 707| 208] 362 316 300110,320 1,780| 64| 1,431| 846 368 460| 332 1.454| 376| 1. 160| 1,230 240
19,480f 9,105| 2, 171| 694] 998} 2018 1,171| 708] 220 379, 323| 422|10,375| 1,683 638 1,482] 860| 369 478| 343| 1 a78| 391| 1, 184| 1, 210| 260
19,724} 9,333| 2,172 713 1,060 2,076| 1,240| 702| 230 875 300| 440|10,390| 1.595| 645 1,538| 806| 370| 470{ 352| 1,487| 408] 1,188| 1, 167| 266
20,084] 0,554 2,103| 733| 1,131 2,198| 1,244 717 236] 305| 300 469|10,530 1,584| 644! 1,565| 976 385 465\ 371] 1,486 403| 1 212 1,150 281
20,417| 9,8a1] 2252| 750| 1,176| 2,170| 1,279 750 248| 407| 307| 503]10,576| 1,612 636] 1,570 38| 386| 479 373| 1,506/ 397 1,249 1,138 292
21,48410, 108! 2,313 798| 1,293 2,293] 1,335| 750 274| 436/ 318 520{11,286| 1,962 603| 1,646 900 428] 07| 3s4] 1,540 402 1,280| 1,143 302
22236110, 492| 2,325| 82| 1)278| 2/ 206( 1,365 765 300] 452| 322 61|11 744] 2,193 735| 1,695 73] 405] 533| 307| 1.570| 412| 1.330| 1,172] 329
September__ {22 806{10, 837| 2, 367| 88| 1,338| 2. 413| 1,397 763| 322| 464 354 58211,960| 2 238| 742| 1,719 9O78) 388] 546| 304| 1,608 425 1,388] 1,195 349
October.__ .. 23010111, 152] 2,412  S61| 1,394 2 505| 1,413 817, 324| 482 349 59612 767 2,627 776| 1,770] 1,088 413| 549 308| 1,658 441| 1.424) 1 244] 378
November.. |24, 50211, 402 2,411| 79| 1,461| 2,581 1,406| 820| 340/ 497| 377] 622]13/100 2,766\ 780| 1,806 1,079 a4a| 542] 405 1 712] 448) 1.451] V270 397
December____|24,961|11, 644] 2 461)  868| 1,502] 2,586 1,454] 837| 356 518| 402 661j13,317| 2,654 801| 1,834| 1,155 480] 544| 426 1,898 452 1 449| 1270 426
1947: January.. .. 25,905012, 162] 2,531 955! 1,581| 2,713| 1,520 64| 366| 541 417| 672[13,833| 2,6%6| s3s| 1,018| 1,206| 471| 5o8| 436] 1,081 47| 1,465 1,315 456
February_....|26, 510[12) 475| 2,570| 058| 1,626| 2,750| 1,503| 907] 370| 554] 440\ 67|14, 044| 2 635 8z4| 1,950| 1,307| 485 580| 445 1,986 523| 1,462| 1324| 486
March___ |27 078112, 853| 2,624 O81| 1,705 2,819 1,663 023| 381, 575 438 724i14.225) 2,570| 884[ 2.021] 1,205| 483 500\ 464| 2,047| 550| 1,495 1,317| 501
April_ [ T1TTT]27 576113, 116) 2,681)  083) 1,766| 2,801 1,683 953 382 586| 454 73s|14,ac0! 2525 97| 2,077| 1,352 496| 612| 490| 2,106 5%6| 1,524 1,293 502
May 11 |28 028| 13, 450{ 2,741| 094| 1,821| 2954 1,752| 90| 392| 86| 462 747|14, 578| 2,520 925 2,030| 1,351 11| 629] 516] 2 167| 605| 1.560| 1,258 507
June 11T 28, 244|13, 627 2,785 986| 1,847 3,003 1,705| 977 408| 600| 468 759|14,616 2,471| 923| 1,974| 1,305 531 639 545 2,168 602 1,505 1251 502
P Eaum s selale) @ e o) muans simia s o) mam mee)
ugust, ... , 3 ’ 87 , ) i 1873 2,003|  880| 1,010 1,248 524 721 546 2150| 562 1,677| 1.241] 5
September... (28, 72413, 043 2,803 005 1,810 3.007| 1,850 78| 453 606 450 764|14 780| 2,800 33| 171 1,203| 507 733| 40| 2 112| 37| 1702 1263 i
October______ 20,012|14,086| 2.017| 9904| 1,853 3.154| 1,840 997 448| 639 476 768|14,026 2,002 950/ 1,874| 1,168| 502( 737 532| 2,080 538 1,733| 1.315| 495
November..__|29, 520|114, 110| 2,943| 969| 1,846| 3, 174| 1,834] oe6| 450 652] 493| 774)15 410| 3,122 988| 2.007] 1,202] 553 741| 527) 2.1a4| 30 1752 1341 02
December____130,006|14, 120| 2,984| 941] 1,832| 3,196 1,817 961 469 681 510| 730|15,886| 3,124} 1,002] 2, 125 1,250, 579 766 543) 2 254] 572 1704 1.392| 485
1948: January_._____ 30,201(14, 244] 2,976| 946! 1,847] 3,275] 1,875 962| 455 666 502 741]16,047] 3,120] 1,020| 2,134 1,208 584| 772|549 2,267 602 1,805 1,414] 4
February____.|30, 510|14 304| 3,004/ 963 1,865 3,318| 1,913/ 054 471 660 490| 75616, 125 2, 033| 1,052 2211 1,320 606| 793 72| 2 630/ 1,846, 1,397 4{7a;
‘130, 360]14, 566| 3,017] 978| 1,898) 3,360 1,923| 967| 487l 686 480! 762|16,205| 2,773( 1,087| 2,301 1,414] 503| 810| 578| 2,343 653) 1,874| 1,389 470
31,024|14, 658] 3,026| 979| 1,902| 3,382 1,916 984| 499| 705/ 400 77616365 2, 653| 1,086| 2 330 1,522] 578 819 613| 2,325 650 1 918| 1.306| 475
“|3t 48414, 868| 3,123{ 990| 1,922 3,422 1,939] 974 511} 715| 487 784|16,617) 2,634 1,117/ 2,336| 1.641| 601| 829| 621| 2,352| 656| 1,993 1,369 469
31,062{15,005| 3,105 988 1,037 3,422] 1,948| 965 557 731 481 781|16,958 2,766] 1,001 2,312 1,760| 620{ 850/ 629| 2,349| 655 2,050| 1,370 480
32, 535115, 163] 3,281] 1,016) 1,049| 3,440] 1,031 975 87] 737] 480 768{17,372| 3,070] 1,028 2,320) 1,821 627| ssy 628! 2,338 643 2,133] 1,379 405
32,791|15, 254| 3,308| 1,036] 1,053 3,430| 1,034) 048] 620 747] 500 761|17,537] 3,258| 1,021} 2,328| 1,686 621| 889 631| 2,315 637 2 203 1,430 511
September... |33, 168{15,449| 3,350] 1,059 1,975 3,476| 1,974 056| 634] 745 524| 756]17,719| 3,345 1,049) 2,302 1,602 592| 905 627] 2,300 41| 2 271| 1,558 518
October______ 33, 386|15, 561| 3,398| 1,050| 1,976] 3,504] 1. 041| 957) 671 748 43| 764|17 824{ 3, 264| 1,065 2340 1,551| 503| 902| 615| 2,338 634| 2 344| 1.660| 519
November-.__|33, 763|15, 822| 3, 485] 1,033| 1,983) 3,573 1,992( 975 82| 754| 568 779|17,941) 3,324 1,073| 2,301 1,467 615| 894| 603 2.377| 643 2.408] L 626| 522
December.___|34, 25016, 109] 3, 538| 1,039| 1, 982| 3, 507| 2,006 994| 681 794 608| 780[18 141] 3, 286| 1,068 2 467| 1,484| 620 890 613‘ 2,462 642 2,432] 1,639| 531

Source: U. 8. Department of Commerce,

Office of Business Economics,



October 1949 SURVEY OF CURRENT BUSINESS 17
Table 4.—Manufacturers’ Sales and Inventories, 1946—-48
[Millions of dollars, seasonally adjusted]
Durable goods Nondurable goods
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SALES
10, 799} 3,774 945 331 323| 756i 330 240 1777 224 205 2441 7,024| 1,910 458 725 765 227 343] 409| 839 2361 734 207 1711
10, 383} 3, 299 632 279 325 668; 278 211 189 236 235 246] 7,083| 1,975 429 712 728 242 332 421 836 222 753 208 224
11,066| 3,804| 988 296[ 346, 671 335 212| 220 269 243 225| 7,263( 1,993 384 791 803 247| 336 423 866! 236 738 208 239
12, 181f 4,367 1,161 333 389 775 454 242 235 279 240 260| 7,814| 2,127| 394 881 901 282 350 467 891 257 801 228/ 235
12,621)] 4,5698( 1,102 364 440 797 524 268 260 304 259 280} 8,023] 2,090 387| 1,000 924 297 365 453 0936] 258 832 230 254
12, 268] 4,491! 1,110 386| 478 768 474 214 267 298 243 254 7,777, 1,955 415 935 945, 303 361 455! 869 2470 * 839 201 253
13, 309} 5, 160} 1,307 457 517 857 610 264 264 315 271 298| 8,149| 2,151 450 969 898! 250| 372 499 930 263 886 234 249
13,922] 5,439| 1,373 482l 566 865 682 267 263 310 2891 332{ 8,483| 2,512 445 953 847 265: 391 457 945 277y 923 226] 243
September_ 13,150} 5,153} 1,285 445, 541 817, 664 250 254 310 280 309| 7,997| 2,039 433 962| 884| 269 381 448 885 27, 920 239 262
Octoher_ - 13,973] 5, 574{ 1,405 487| 568| 919 700 261 287 320 290 337] 8.309| 2,140 429 1,062| 937 244 423 439 942, 294 953 255 282
Novembe: 15, 146) 5,821} 1,447 509 584 970 764 252 294| 332 318 352} 9,325| 2,801 422( 1,067 974 346| 428| 469 1,032{ 288 975 224 300
December._______ 15,280] 5,803} 1,382 516f 608 950 750 265 323 340 309 360| 9,477 2,874 500( 1,032| 1,005 329 443 471( 1,065 305 959 229 265
1947: January.......___ 16, 2111 6,492} 1 612 546/ 679! 1,080 852 295 342 356/ 334! 386| 9, 718} 2, 898! 520) 1,097 879 330 502! 528) 1,072 289) 1,029 254 318
February ___|16,268] 6,477 1,594 557 678| 1,090 866| 282 353 348| 333 376] 9, 792| 2,957 468| 1,056 936 318 507| 535 1,101 299| 1,057 260 299
March. ___|16, 441} 6,471| 1,604 563 678| 1,085 865 280 354 357 321 366| 9,970 3,087, 476| 1,049 920 337 482 537 1,112 302{ 1,101 256 313
April. _|16, 703) 6,785 1,705 574 704} 1,130 941 306! 384 383 340 3801 9,918} 2,968| 464 1,085 888 366) 500 531] 1,120 291} 1,151 241 312
May. _|17,050] 6,937 1,704 570 740| 1,130 963, 318, 400 394 332{ 386]10,113| 3,029 459| 1,068 964 374 514] 530( 1,126 276| 1,214 248 312
June...._._______. 16, 787] 6, 794| 1, 666 549 744| 1,127 952 313 364 369 327, 383] 9,993[ 3,041 486} 1,060 879 356| 504 529| 1,105 271} 1,238 251 273
July_ 17,008| 6, 820§ 1,701 548 727| 1,108! 952| 305 366 394 327 393110, 278 3,072| 488| 1,104 940 398 503 540 1,137| 290| 1,282 255 268
August___ 16, 787| 6, 649! 1, 686 512; 728| 1,101 894 293 378 380 316| 362}10, 138 3,040 495] 1,097| 956 - 350 518| 527} 1,103 291} 1,281 240 242
September._ 17, 593} 7,083| 1,774 545 754} 1,127| 1,012 327 408 394 338 385|10, 530f 3,120 463| 1,139 935f 361 562] 538| 1,189 315 1,356 269 285
October___ 18,236f 7,427| 1,853 572 7914 1,217 1,069| 356 415 405| 348  401j10, 809| 3, 147 555| 1,149{ 1,008/ 405 577 492( 1,215 309| 1,393 254; 305
November._ 17, 547] 7,112, 1,806 546| 758} 1,151( 1,030 330 422 390 312|  368[10, 434| 3, 106 489} 1,121 932| 339 518 498| 1,151 311| 1,431 239 300
December___.____ 18, 193] 7,465| 1, 896 553 781| 1,183| 1,132 312 448 437) 346 379|10,728| 3,011 543| 1,219| 1,001 363 550 531) 1,175 276| 1,518 260 281
1948: 7,281 1,852 568 7511 1,191{ 1,043 334 423 414} 332  374]10, 947| 3,228 483| 1,165{ 1,063 335 563 539! 1,169 271| 1, 580 265 286
7,516 1,887 568 771| 1,257 1,074 364] 429 430] 342] 393|10,954| 3,125 4591 1,237| 1,012 354 559 569| 1,162 265] 1,621 273 319
7,779 1,942 578 795] 1,295| 1,126 380] 452] 430 366| 415|10,982{ 2, 967 492| 1,274| 1,052 342 556 583| 1,186 270 1,633 2881 340
7,5341 1,863 583 7891 1,256| 1,086 3621 436{ 408 354)  398111,097( 3,086 540} 1,252 1,103 319 541 543 1,208] 285 1,641 276 303
7,569 1,876 600 771| 1,238 1,108 364 432 404 3701 406}11,004| 3,133 486] 1,280( 1,017| 313 525 562| 1,226 273| 1,6321 254| 304
7,998 1,982 635 792| 1,305 1,171 392 491 436| 382 413{11, 457| 3,282| 513} 1,296 1,109 323 545 578| 1,256 299 1,682 278 295
7,749) 1,933 601 787! 1,207| 1,141 396 487 395 392| 411411, 114| 3,210 5271 1,223 1,032 313 529 577| 1,238 3314 1,691 275 279
8,093 2,059 639, 765 1,287 1,197 427 500 413 392|  413[11, 559| 3,226 570; 1,286 1,098 343 570 571 1,289 331 1,722 293 259
September. 8,394, 2,160 687) 823) 1,326 1,215 437 501 421 394) 431111, 508) 3,176) 525) 1,259| 1,006] 332 578 591 1,300 317| 1,733 280 322
October 8,014} 2,105 627, 792] 1,262 1,191 404 462| 402 380 391110,964| 3,117] 511| 1,148 976 321 567| 514| 1,225 294| 1,731 256 305
November_.__.__... 19, 648} 8,369 2,203 644 837] 1,208] 1,232) 476| 460 406!  397| 416]11,279| 3,029, 514/ 1,530( 1,009 277 551 528) 1,205 2011 1,735] 292| 318
December____._.__ 19,065| 8, 341| 2,251 640; 812] 1,340| 1,235| 510 411 355 382| 405|10,724; 3,036 537] 1,116 894| 272f 538 571 1,167 280( 1,742] 272 298
INVENTORIES, BOOK VALUE
End of month:
1946: January.__... 18, 567| 8,667 2,130| 638| 901| 1,882 1,112} 741 223 3461 304] 389] 9,900( 1,696 614| 1,362 798| 361 446 332| 1,403 365| 1,141] 1,150, 233
February.._.. 18,935] 8,780) 2,136] 648] 948| 1,925 1,128 711 213 3641 307| 400{10,156| 1,763) 635! 1,400{ 837 356 462 343] 1,425 373| 1,160 1,153 248
19, 335{ 9, 079} 2, 200 687] 990 2,011| 1,153 707| 225] 375 314] 419]10,256| 1,742 639] 1,419 860 368| 477| 347| 1,434 380| 1,184! 1,150 257
19, 703] 9, 308; 2, 203 7121 1,057| 2,058| 1,232 692 238, 370 306 441110, 395/ 1,751 643 1, 456 882 383 478 356| 1,455 393| 1,188| 1,143 266
20, 0761 9,456} 2,192 7201 1,111 2,104( 1,212 701 2451 393 309}  459§10,6211 1,784 649| 1,519 927 381 474 365{ 1,458| 388 1,212| 1,180 284
20, 586] 9, 840| 2, 251 757| 1,161} 2,179| 1,265 747 2551 409] 318 498]10, 746| 1,818 648] 1,588] 845 382 484 363| 1,495 391f 1,249( 1,183] 301
21, 568110, 166{ 2,284] 790} 1,2141 2,239] 1,322} 7531 272 435 331 527111, 401} 2,022] 711} 1,672] 935 414 5001 364 1,559 406| 1,280 1,220} 312
Augusty.__ 22, 200]10, 497§ 2, 309 816{ 1,279( 2,324| 1,361 767 290 454 335 562]11, 793| 2, 094 742| 1,749 980 408 522 376} 1,605 415| 1,330| 1, 240, 331
September.... |22, 964]10, 856 2,356 827} 1,343} 2,429| 1,396 774 310 473} 362| 587[12,108; 2,095 761| 1,808| 1,030 413 538, 383| 1,666| 438| 1,388] 1,238] 351
October._.___ 24, 024111, 186] 2,402] 853| 1,405| 2, 509| 1,442] 813 316] 487 357) 604)12,837) 2,469} 774| 1,856) 1,149 437| 539 400/ 1,723 453 1,424| 1,241 374
November.... |24, 520|111, 459| 2,410/ 890| 1,473| 2,574 1,450] 831 331] 502] 372| 626]13, 062 2,532 770| 1,846| 1,169| 446| 538] 422| 1,762| 465| 1,451| 1,274| 388
December. .__124, 818}11, 710{ 2, 450 901| 1, 530| 2,601| 1,479 840 348 509 381 672113, 108} 2, 430 796) 1,832| 1,214 465 544 444| 1,809 458| 1,449| 1,255 412
1947: January. ... .[25,771|12,212| 2, 545 957| 1, 598| 2,699 1,539 878 3701 538 405 684]13,559| 2,529] 806} 1,907 1,273 464! 565 456 1,895 502} 1,465| 1,243 456
February.._..|26, 33712, 497| 2, 592 960! 1, 639| 2, 746/ 1, 583 911 378 559 428 699]13, 840} 2, 621 841] 1,920] 1, 298| 469 582 459| 1,946 5191 1,462 1,241 483
. 126, 899]12, 797 2, 651 971| 1, 6921 2, 808 1, 636 919 388 569 445 718|14, 102| 2, 674 885] 1,937| 1,294 481 599 470( 1,986 5341 1,495 1,252 496
|27, 58613, 061} 2, 711 9811 1,746| 2, 866| 1,672 935 397 577 450 725414, 525{ 2, 793 894| 1,968| 1,332 502 623 495{ 2, 061 564 1, 524 1,267 502
28, 085]13, 331| 2, 738 988} 1,789| 2,929] 1,735 965 408 584 463 732114, 754| 2,853 933] 1,966| 1,285 507, 640 507| 2,127 584| 1,560| 1,281 513
28, 46613, 621| 2,778 995 1,823| 3,014| 1,775 976 420 603 486 751|14, 846} 2, 781 940| 1,988} 1,257 526 665 531 2,151 593| 1,595| 1,301 518
28, 605]13, 758| 2, 810 987| 1,852| 3,062] 1,796 967 427 607 491 760[14, 847| 2, 775, 9171 1,980( 1,236 516 693 510§ 2,171 588| 1,630| 1,316 515
- |28, 85413, 934| 2, 861 9831 1,858] 3,113| 1,839 993 423 611 488 766]14, 9211 2, 801 897] 1,957| 1,254 528 706 518 2,198 566| 1,677] 1,313 507
28, 978)13, 975| 2, 882 9821 1,857| 3,118| 1,848 995 435 619 469 770415, 003| 2, 792 956( 1,957] 1,267 541 722 525! 2, 186 553| 1,702 1,309 492
29, 155[14, 130| 2, 909 086( 1, 868| 3,151| 1,877 992 437 645 487 778|15, 025] 2, 839 948| 1,960} 1, 230; 533 724 534| 2,172 552( 1,733| 1,313 489
- 129, 565114, 1841 2, 943 980] 1,861[ 3,167| 1,892 970 448 659 486 779415, 381| 2, 867 975 2,055/ 1,301 554 736 550| 2, 206 550! 1,752| 1,345 490
29, 818(14, 193} 2,972]  976; 1,865| 3,214| 1,849 964 459 669 484 742]15, 625| 2, 861 987| 2,120f 1,316 561 765 567| 2,231 5791 1,794| 1,376) 469
19482 January._.___|30, 044{14, 300] 2, 991 948| 1,867| 3,259| 1,898[ 976 460 661 487|  754{15,743| 2,943 992! 2,123{ 1,304 574 781 575( 2,225 608[ 1,805 1,337] 477
February_.__.|30,318}14,416| 3,029 965 1,880; 3,302| 1,902| 957 481 666; 477 758|15,902| 2,916 1,036 2, 167 1,321 586 7971 590| 2,244 625 1,846| 1,309 465
_130, 686114, 500 3, 043 968| 1,883 3,346 1,893 962 497 678! 476} 75516, 185 2,915 1,088] 2, 205| 1,414 591 818 5851 2,274  634] 1,874] 1,321 466
31, 040314, 596| 3,058] 978| 1,882} 3,353| 1,904| 962| 517 695 486| 763|16,443] 2,955 1,083] 2, 208| 1,499 585 834 619{ 2,276] 625| 1,918] 1,368] 475
31, 491414, 708| 3,120f 984| 1, 888| 3,382 1,888 947 533 712 488 768|186, 783) 2, 983| 1,126| 2, 1,559] 596 844] 610 2,310] 632 1,993| 1,394 474
32, 211115, 001} 3,188 997] 1,912} 3,435] 1,926| 964 573| 734| 500] 772|17,210| 3,132 1,111} 2,327| 1,593] 614; 857 612 2,332 645] 2,059| 1,434] 494
- 32, 580|15, 126| 3,241| 1,006| 1,934| 3,464] 1,913 984 583 735 501 765|17, 454) 3,127| 1,055] 2,347 1,723 607 884 596 2,353 648| 2,133| 1,472 510
32, 841115, 270| 3,288) 1,021| 1,955 3,472| 1,929 958 608] 749 529\ V62|17, 571 3,114 1,031] 2,383] 1,701 626] B70| 599 2,366] 641] 2,203; 1,522| 514
__[38,380}15,479| 3,337| 1,046] 1,983| 3,499| 1,972 974| 609 761 536 76317, 901| 3,135 1,075] 2,410 1,691 632 891 610| 2,390 661] 2,271| 1,614 521
33, 528115, 611| 3,387| 1,050| 1,992 3,510] 1,980) 952| 6541 756 555 774[17,9017| 3,045] 1,062| 2,450 1,636] 630| 8861 617| 2,429 650] 2,344| 1,656] 513
November. .. |33, 810|15, 895| 3, 484 1,045 1,999( 3, 564| 2,055) 980 6641 761 560 784117,916| 3,029] 1,059] 2, 448| 1,588 616| 887 629| 2,445 667 2,408| 1,631 510
December____|34, 066|16, 182| 3, 523| 1,078 2,018| 3,618| 2,133] 998 666 780 577; 792|17,884| 3,015 1,052| 2,467| 1,564 609| 889 640| 2,435 650 2,432 1,619 513

Source: U. 8. Department of Commerce,

857500—49——3

Office of Business Economics.
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Table 5.—Manufacturers’ Inventories by Stage of Fabrication, 1946-481
{Billions of dollars]

October 1949

All industries

Durable-goods industries

Nondurable-goods industries

Month
Total Purchased | Goodsin | Finished Total Purchased | Goodsin | Finished Total Purchased | Goodsin | Finished
materials process goods materials process goods materials process goods

1946: January.....o__ .o ... 18.7 8.3 4.8 5.6 8.6 3.0 3.5 2.2 10.1 5.3 1.3 3.4
February R 19.1 8.4 4.9 5.8 8.8 3.0 3.5 2.2 10.3 5.4 1.3 3.6
March.__.__.__. 19.5 8.7 5.0 5.8 9.1 3.1 3.7 2.3 10.4 5.6 1.3 3.5
April.___ ... 19.7 8.9 5.2 5.7 9.3 3.3 3.7 2.3 10. 4 5.6 1.4 3.1
May.. 20.1 8.8 5.8 5.7 9.6 3.3 4.0 2.3 10.5 5.6 1.6 3.4
June. ..o 20.4 9.0 5.7 5.7 9.8 3.4 4.1 2.4 10.6 5.7 1.6 3.3
July. el 21.5 9.6 5.9 6.0 10.2 3.5 4.3 2.4 11.3 6.0 1.6 2.6
August. ... .__ 22.2 9.9 5.9 6.4 10.5 3.7 4.4 2.5 11.7 6.2 1.6 4.0
September 22.8 10.0 6.1 6.7 10.8 3.8 4.5 2.5 12.0 6.2 1.7 4.1
October . .. 23.9 10.5 6.2 7.2 11.2 4.0 4.6 2.6 12.8 6.5 1.7 4.6
November - 24.5 10.9 6.3 7.4 11.4 4.1 4.7 2.6 13.1 6.8 1.6 4.7
December._ oo 25.0 11.4 6.4 7.3 11.6 4.3 4.7 2.7 13.3 7.1 1.7 4.5
1947: JanuAry - oo 26.0 1.5 6.7 7.8 12.2 4.3 4.9 3.0 13.8 7.2 1.8 4.8
February.. 26.5 11.6 7.0 7.9 12.5 4.4 5.1 3.0 14.0 7.3 1.9 4.9
March_ . __ 27.1 1.9 7.2 8.0 12.9 4.5 5.2 3.2 14.2 7.4 2.0 4.9
April__ 27.6 12.0 7.3 8.3 13.1 4.5 5.3 3.3 14.5 7.5 2.0 4.9
May._ ... 28.0 12.1 7.4 8.6 13.4 4.7 5.3 3.4 14.6 7.4 2.1 5.1
June. ...l 28.2 12.1 7.3 8.8 13.6 4.8 5.3 3.6 14.6 7.4 2.0 5.2
July ..ol 28.5 12.1 7.3 9.1 13.8 4.9 5.3 3.6 14.7 7.3 2.0 5.5
August .. _______ 28.8 12.2 7.4 9.2 13.9 4.9 5.4 3.6 14.9 7.3 2.0 5.6
September 28.7 12.1 7.5 9.1 13.9 4.8 5.5 3.6 14.8 7.3 2.0 55
October_________ 29.0 12,4 7.4 9.2 14.1 4.9 5.5 3.7 14.9 7.6 1.9 5.5
November . 20.5 12.8 7.5 9.3 14.1 4.8 5.5 3.8 15.4 8.0 2.0 5.5
December. .o 30.0 13.2 7.5 9.4 14,1 4.9 5.4 3.8 15.9 8.3 2.0 5.6
1948: 30.3 13.0 7.5 9.7 14.2 4.8 5.5 3.9 16.0 8.2 2.1 5.8
30.5 13.2 7.6 9.8 14.4 4.9 5.5 4.0 18.1 8.3 2.1 5.8

30.9 13.3 .7 9.8 14.6 4.9 5.5 4.1 16.3 8.4 2.1 58

31.0 13.2 7.8 10.0 14.7 4.9 5.6 4.2 16.4 8.4 2.2 5.8

31.5 13.1 8.0 10.3 14.9 4.9 58 4.2 16.6 8.3 2.3 6.1

32.0 13.4 7.9 10.6 15.0 5.0 5.7 4.2 17.0 8.4 2.1 6.4

32.5 13.6 8.0 10.9 15.2 5.2 5.8 4.2 17.4 8.4 2.2 6.7

32.8 13.6 8.1 11.1 15.3 5.3 5.8 4.2 17.5 8.4 2.3 6.8

September . _ 33.2 13.8 8.0 11.3 15.4 5.5 5.7 4.3 17.7 8.3 2.3 7.0
October.____ 33.4 13.8 8.2 11.4 15.6 5.4 5.8 4.4 17.8 8.4 2.5 7.0
November. _ 33.8 13.9 8.2 11.7 15.8 55 5.8 4.5 17.9 8.4 2.4 7.2
December. . . ... 34.2 14.1 8.1 12.0 16.1 5.5 5.9 4.7 18.1 8.5 2.3 7.3

1 Book value as of end of month and not adjusted for seasonal variation. The classification by stage of fabrication is from the point of view of the individual manufacturer; the finished
product of one company may be the purchased material of another.

Source: U 8. Department of Commerce, Office of Business Economics.

Table 6.—Wholesale Sales, Annually, 1939~48

[Millions of dollars]
Types of establishments 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948
4

Allestablishments____________ . . _______ . ________________ 30,057 33,626 43, 440 48,141 51,275 54,731 59,799 79, 208 93, 054 100, 263
Durable goods____ , 19 8, 895 11,971 10, 281 9, 313 9,999 10, 787 16, 629 22,322 25, 532
Nondurable goods 22, 864 24, 731 31, 469 37, 860 41, 962 44,732 49, 012 62, 579 70,732 74,731
Service and limited fanction___ ... ______ __________________ 23,642 26,488 33,654 36,444 37,756 40,724 44,657 60,476 70, 080 73,692
Durablegoods .. ... .. .. 7,096 8,653 11, 562 9,932 9,002 9, 630 10,439 16,195 21,721 24, 501
Automotive 1 ____ el 1,995 2, 581 2, 849 1,083 968 1,210 1,520 2, 303 2, 502 2, 545
Lumber and building materials 1,264 1, 600 2,127 2, 265 1,944 2,017 2,052 3,058 4, 561 5, 267
Electrical goods_ . ._.._.____ 788 967 1,459 1,335 1,007 1,102 1,339 2,422 4,316 5,084
Hardware_ _..._._._...__. 592 682 897 926 866 1,031 1,163 1,963 2, 543 2,826
Housefurnishings__..______ 373 396 543 568 501 472 450 797 1,108 1,273
Jewelry and optical goods 276 305 410 423 471 474 507 733 642 638
Machinery and metals.. ool 1,798 2,122 8,217 3,332 3, 245 3,324 3, 408 4,919 6,049 6, 868
Nondurablegoods. ... _ ... . ... 16, 556 17,835 22,092 26, 512 28,754 31,094 34,218 44,281 48,359 49,191
Apparel and dry goods. 1,888 1,947 2,739 3,343 3,653 3, 3,744 6, 1056 6,523 6, 176
Beers, wines, and liquor: 1, 249 1,304 1,779 2,288 2,363 3,058 3,726 4, 542 4, 245 4,082
Drugs and sundries_ 521 593 658 730 776 871 1,121 1,303 1,494 1, 640
Food. ... 6, 189 6, 813 8,219 10,012 10,617 11,271 12, 364 15, 406 16, 958 17,084
Pager and itsproduets. ... ... ___.____. 575 595 750 75 801 83 866 1,338 1,625 1,575
Tobaceo produets.. - ..o oo oo oo 1,106 1,174 1,290 1,463 1, 600 1, 646 1,826 2, 4 2,390 2, 243
Allother . .o ceceaes 5028 5,409 6, 657 7,924 8,944 9,753 10,571 13, 167 15,124 16,391

1 Beginning in 1943, series excludes all sales of new motor vehicles. These sales in the 1939-42 period ere estimated at $1,185; $1,622, $1,703 and $224 million, respectively.
Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 7.~Wholesale Sales, Monthly, 1946-49
[In millions of dolars]
All establishments Service and limited-function establishments
Durable goods Nondurable goods
Mondhand year Total | Sle [aarable| Total ber and Jewelry| M Ap- | g D P
otal | able |durable| Tota! er an ewelry a- eers, rugs aper _
goods | goods Total Auto- | build- E}g;l Hard- ﬁl?r(]ﬁssg_ and [chinery Total I;{;rgl wines, and Food and its c’g%t;‘%‘é. All
motive| ing oods | Ware ings optical | and dr and sun- prod- aets other
mate- | & 85 | goods | metals g liquors | dries ucts
rials goods
UNADJUSTED FOR SEASONAL VARIATIONS

5813 | 1,041 | 4,772 | 4,421 | 1,012 152 192 127 120 42 45 334 | 3,409 403 352 109 | 1,204 90 168 1,083

5,375 | 1,035 | 4,340 { 4,141 | 1,015 156 179 127 126 47 53 327 | 3,126 387 344 98 | 1,077 81 169 970

5,748 1,157 4,591 | 4,412 § 1,127 174 204 135 141 56 55 362 | 3,285 455 338 103 | 1,171 94 183 941

5867 | 1,245 | 4,622 | 4,569 | 1,219 184 230 144 154 63 60 384 | 3,350 487 344 105 | 1,216 101 191 906

6,120 | 1,303 | 4,817 | 4,754 | 1,263 188 236 157 159 70 58 395 | 3,491 521 366 108 | 1,249 112 200 935

6, 007 1,322 | 4,685 | 4,618 | 1,284 191 229 167 157 68 53 419 | 3,334 484 345 97 | 1,167 113 200 928

2| 6,596 1 1,378 [ 5,218 | 4,991 | 1,343 193 261 197 162 67 53 410 | 3,648 491 381 105 | 1,293 112 212 1,054

1 7,009 | 1,490 [ 5,519 | 5,276 | 1,454 208 279 217 174 74 66 436 | 3,822 529 411 107 | 1,344 125 219 | 1,087

-1 7,150 1,532 1 5,618 1 5,378 | 1,492 218 281 240 176 77 65 435 | 3,886 5563 395 112 | 1,325 128 203 | 1,170

_f 8,041 1,733 | 6,308 | 6,159 | 1,682 229 327 268 214 86 74 484 | 4,477 666 420 130 | 1,519 140 236 | 1,366

17,7251 1,654 | 6,071 | 5889 | 1,610 211 318 72 195 80 74 460 | 4,279 602 406 117 | 1,457 125 218 | 1,354

47,7571 1,739 1 6,018 | 5 868 | 1,694 199 322 371 185 67 77 473 | 4,174 527 440 112 | 1,384 117 221 1,373

{7,476 | 1,622 | 5,854 | 5,679 | 1,625 197 367 260 185 87 36 493 | 4,064 595 311 125 | 1,416 134 194 1,279

-1 6,937 1,651 5,286 | 5,247 | 1,638 192 357 310 191 77 47 464 | 3,609 528 290 111 § 1,273 118 179 | 1,110

7,286 1,797 | 5,489 1 5,543 1 1,779 208 370 338 219 72 49 523 | 3,764 537 327 124 | 1,374 125 183 1,094

S 7,209 1 1,895 | 5314 | 5,497 | 1,859 219 371 377 227 80 48 537 | 3,638 499 314 127 | 1,334 132 193 1,039

| 7,291 1,858 | 5,433 | 5,464 | 1,806 207 346 368 216 89 47 533 1 3,658 479 302 117 | 1,353 130 202 | 1,075

| 7,182 1,799 | 5,383 | 5,335 | 1,737 204 339 362 202 89 40 501 | 3,598 443 317 111 | 1,371 134 198 | 1,004

1 7,434 1,749 | 5,685 | 5,514 | 1,676 207 351 349 200 76 38 455 | 3,838 465 341 119 { 1,439 128 208 | 1,138

o] 7,441 1,795 | 5,646 | 5,639 | 1,724 207 363 329 204 100 53 468 | 3,915 544 350 118 | 1,325 130 203 | 1,245

] 8,206 1,940 { 6,356 | 6,259 | 1,877 230 405 360 222 112 62 486 | 4,382 637 385 138 | 1, 509 153 201 1,359

19,283 2,177 | 7,106 | 7,105 | 2,114 237 470 396 254 129 73 555 | 4,991 708 524 149 | 1, 655 165 219 [ 1,571

November. -1 8,495 1,989 [ 6,506 | 6,326 | 1,905 213 416 377 212 106 71 510 | 4,421 598 354 126 | 1,430 137 193 , 583
December._ _]1 8,724 | 2,050 | 6,674 | 6,472 | 1,981 181 406 490 211 91 78 524 | 4,491 490 430 129 | 1,479 139 217 1 1,697
_| 8,189 1,882 [ 6,307 | 5998 | 1,807 179 409 352 204 91 38 534 | 4,191 515 324 143 [ 1,464 139 179 | L 4a7

.| 7,465 | 1,858 | 5,607 | 5,496 | 1,798 175 382 366 207 93 48 527 § 3,698 504 292 127 1 1,224 128 168 | 1,255

18,224 | 2,162 6,062 | 6132 | 2,083 204 439 436 246 102 60 596 | 4,049 597 335 147 | 1,420 134 188 ) 1,209

| 8,148 ] 2,234 | 5014 { 6,062 | 2,140 215 467 453 256 100 56 593 § 3,922 536 330 138 | 1,460 131 186 | 1,14

| 7,963 | 2,085 | 5,878 | §736 | 1,997 210 428 409 233 103 50 564 | 3,739 473 317 125 | 1,431 123 179 | 1,097

-] 8,261 2,163 | 6,008 | 5,987 | 2,066 220 445 415 237 108 48 593 | 3,921 476 339 133 | 1,512 132 195 1,134

|| 8320 [ 2,078 | 6,242 | 5,992 | 1,979 221 442 403 227 102 39 545 | 4,013 475 331 133 | 1,497 117 194 | 1,244

_| 8,665 2,247 | 6,418 | 6,316 | 2,139 241 479 411 248 110 50 600 | 4,177 602 323 133 1 1,435 134 184 » 366

_1 8,871 2,202 6,579 | 6,608 | 2,210 239 489 453 253 117 59 600 | 4,398 617 346 149 | 1,468 137 191 1,499

1 8,875 | 2,309 6,566 | 6,504 | 2,222 241 492 433 262 122 62 610 | 4,372 550 344 143 | 1,401 139 184 1 1,67y

November._ .1 8,694 2144 | 6,550 | 6,449 | 2,063 211 431 442 241 116 63 559 | 4,386 478 370 140 | 1,392 134 187 1 1, 6gs5
December. _]1 8358 | 2,078t 6510 | 6,322 | 1,997 189 364 511 212 109 65 547 | 4,325 353 431 129 | 1,380 127 208 | 1,697
1949: January. - {7,526 1,646 | 5,880 | 5,472 | 1,610 166 322 335 184 90 30 483 | 3,862 375 265 139 1 1,287 121 160 | 1,5¢5
| 7,067 | 1,654 5413 [ 5,234 | 1,615 165 202 367 178 106 36 471 | 3,619 404 280 125 | 1,191 111 152 1, 356

March... |7 Ta 1,879 1 5835 | 5,737 | 1,839 168 346 413 222 127 42 521 | 3,898 477 330 144 | 1,354 122 174 7 1, 2‘97
April__ | 7,218 1 1,807 | 5,411 5,236 | 1,765 177 372 390 204 114 41 467 | 3,471 398 290 128 | 1,253 115 169 1, 118
May. o] 7,259 | 1,797 | 5,462 ( 5,220 | 1,754 179 372 404 206 108 39 446 | 3,466 343 326 129 | 1,289 109 173 , 097
June. {7,348 1,778 | 5,570 | 5,247 { 1,735 180 386 398 198 111 34 428 | 3,512 342 349 134 | 1,380 116 180 | 1, OiI
July... 16,912 1,568 | 5,344 | 4,856 | 1,525 176 334 368 171 77 26 373 § 3,331 336 319 129 | 1,227 105 180 | 1, O35
August__________ 7,856 | 1,787 | 6,009 | 5,557 | 1,737 200 397 387 192 106 40 415 | 3,820 518 323 144 | 1,299 128 87 1, 201

ADJUSTED FOR SEASONAL VARIATIONS

--| 5,779 1,091 4,688 | 4,322 ( 1,062 160 193 146 130 44 83 336 | 3,260 397 353 104 | 1,183 88 181 954

| 5,861 1,103 | 4,758 | 4,465 | 1,079 169 193 132 134 52 59 340 | 3,386 428 399 104 | 1,164 91 192 | 1,008

.| 5,876 | 1,144 | 4,732 | 4,453 | 1,117 174 208 129 136 56 58 356 | 3,336 436 362 98 | 1,164 98 189 980

(6,075 1,204 | 4,871 | 4,705 | 1,178 181 221 132 143 63 64 374 | 3,527 460 363 165 | 1,259 102 1956 | 1,034

16,269 | 1,315 4,954 | 4,914 | 1,275 190 241 162 156 70 63 393 | 3,639 527 396 114 | 1,223 112 202 | 1,065

.| 6,241 1,356 | 4,885 ) 4,859 | 1,317 194 242 170 162 68 60 421 | 3, 542 544 351 102 | 1,152 113 196 § 1,084

.-} 6,797 | 1,439 | 5,358 | 5,234 | 1,400 197 270 207 171 71 67 417 | 3,834 540 369 111 | 1,310 118 206 1 1,180

August_.. 17,023 1 1,495 | 5,528 | 5,351 | 1,457 204 274 226 176 70 68 439 | 3,804 534 393 113 | 1,358 125 213 1,158
September. -} 7,054 1,511 | 5,543 | 5,355 | 1,471 206 273 247 173 73 62 437 | 3,884 522 408 107 | 1,359 120 201 1,167
October... 17,309 | 1,585 ] 5,724 ] 5,658 | 1,539 204 285 268 189 75 60 458 | 4,119 655 398 118 | 1,452 121 213 § 1,162
November. | 7,280 1,620 | 5, 5,535 | 1,577 204 317 269 193 76 59 459 | 3,958 568 383 117 | 1,400 126 2141 1,150
December. - | 7,417 | 1,718 | 5,699 | 5604 | 1,672 214 328 312 199 74 60 485 | 3,932 589 373 112 | 1,364 120 2151 1,159
1947: January._.. _1 7,589 1,712 5,877 | 5,717 | 1,699 207 361 299 201 92 42 497 | 4,018 585 373 119 | 1,442 131 209 1, 169
February.._....._| 7,564 1,759 | 5,805 [ 5,684 | 1,744 209 387 323 203 86 52 484 1 3,940 542 360 117 1 1,428 133 203 | 1,157
March.._ .| 7,509 1,774 5,735 ] 5,614 | 1,757 208 378 322 211 72 52 514 | 3,857 520 344 118 | 1,396 130 189 1,160
April.__ 17,4491 1,819 | 5,630 | 5,596 | 1,784 215 359 346 210 80 51 523 | 3,812 492 327 127 1 1,375 133 197 | 1,161
ay. | 7,511 | 1,875 | 5,636 | 5,667 | 1,823 209 353 379 212 89 51 530 | 3,844 486 318 123 | 1,373 130 204 | 1,210
June. _| 7,536 ,842 | 5,694 | 5,668 | 1,780 208 358 369 208 89 45 503 | 3,888 501 321 117 { 1,372 134 194 | 1,249
July.... | 7,679 | 1,823 | 5,856 [ 5,807 | 1,745 211 363 367 211 80 48 465 | 4,062 513 355 125 § 1,401 135 202 [ 1,331
August___ 7,415 | 1,802 5,613 | 5,693 | 1,728 203 355 343 206 95 55 471 | 3,965 5562 351 124 | 1,300 130 197 | 1,311
September._ 17,98 | 1,916 1 6,069 | 6,042 | 1,854 217 393 371 218 107 60 488 | 4,188 602 343 131 | 1,434 143 199 | 1,336
October.__ _| 8,417 | 1,997 i 6,420 { 6,482 | 1,939 212 409 396 225 112 60 525 | 4,543 596 558 135 | 1,552 142 197 + 1,363
November__._.__._}'8,017 | 1,955 6,062 ] 5,044 | 1,871 207 414 373 210 101 57 509 | 4,073 565 340 126 § 1,415 138 189 | 1,300:
December. .| 8224 2,013 6,211 | 5,977 | 1,945 195 411 412 227 101 61 538 | 4,032 547 345 129 | 1,366 143 211 1,201
1948: January___ -] 8352 | 1,987 | 6,365 ] 6,075 | 1,908 188 416 405 222 9 44 537 | 4,167 529 399 136 | 1,488 142 192 | 1,281
18146 1,979 | 6,167 | 5,931 | 1,912 190 416 381 220 103 53 549 | 4,019 524 352 134 | 1,370 139 191 1,309
2| 8,433 | 2,134 | 6,299 | 6,218 | 2,057 204 450 415 237 102 64 585 | 4,161 572 353 140 | 1,443 134 194 1,325.
18,415 | 2,142 ] 6,273 | 6,210 | 2,045 211 445 416 237 100 59 577 | 4,165 564 343 138 | 1,505 132 190 1, 293.

18240 | 2,104 { 6,136 {6,015 | 2,018 212 436 422 228 103 54 563 | 3,997 521 334 132 | 1,455 123 181 1,251
18,685 2221 ¢ 6,464 {16,392 | 2,119 224 470 423 244 108 54 596 | 4,273 561 344 140 | 1,519 135 191 1,383:
18,630 | 2,163 | 6,467 | 6,364 | 2,059 225 457 424 239 107 50 557 § 4,305 567 343 140 | 1,459 123 188 | 1,485.
.- o1 8,5622| 2,257 | 6,265 {6, 2, 147 236 470 428 251 105 52 605 | 4,137 517 322 140 | 1,408 131 178 | 1,440:
September. 1848 2,267 | 6,222 ]6,340 | 2,186 225 475 467 248 111 57 603 | 4,154 519 310 142 | 31,393 127 189 | 1,474
October. .. -] 8,083 | 2,124 | 5,959 | 5,942 | 2,045 215 430 433 232 106 51 578 | 3,897 462 301 130 | 1,317 125 166 1, 396:
November_ 18236 | 2,109 | 6,127 | 6,071 | 2,028 205 429 438 239 110 50 557 | 4,043 438 356 140 | 1,382 137 183 , 407
December. 218,158 | 2,044 | 6,114 | 5,972 | 1,964 204 370 429 228 121 50 562 | 4,008 424 346 129 1 1,373 128 202 | 1,406
1949: January._.. 17,723 1,741 | 5,982 ] 5,567 { 1,703 175 325 385 200 95 35 488 | 3,864 413 318 132 | 1,317 123 1721 1,389
February.. _} 7,680 | 1,762 | 5,918 | 5,622 | 1,719 180 317 382 189 118 40 403 } 3,903 406 338 132 | 1,328 121 173 1, 408.
March... 17,80 | 1,852 603815732 1,812 168 355 393 213 127 44 512 [ 3,920 414 348 137 { 1,370 122 179 | 1,350
April__ 7,422 1,732 | 5,690 | 5231 | 1,693 174 350 358 189 114 43 456 | 3,538 380 302 128 | 1,289 116 172 1,142
May. {7,498 1,814 | 5,684 ] 5,470 | 1,770 181 379 416 202 108 42 442 | 3,700 392 343 136 | 1,313 109 175 1 1,232
June. Jd7n8 1 1,821 5,807 15,603 | 1,778 183 408 406 204 11 38 428 | 3,825 423 353 141 | 1,379 118 176 | 1,235
July. 7,138 | 1,632 5,506 | 5,142 | 1,588 179 347 387 180 81 33 381 | 3,554 403 327 136 ) 1,201 111 175§ 1,201
August___._.____ 7727 | 1,700 | 5937 | 5,528 | 1,743 196 391 403 194 101 41 417 { 3,785 448 317 162 | 1,274 125 182 | 1,287

Source: U. 8.

Department of Commerce, Office of Business Economics.
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Table 8.—Wholesale Inventories, 1946-49
[Millions of dollars]
All establishments Service and limited functions
Durable goods Nondurable goods
End of period Dur- Non- Lum-
Total | able gll)lfe' Total :&ri Elec- Hard House J ewe&ry Mach- A]ppa(li- Beers, Drudgs Pap(;}r Toba(ci- Al
goods Auto- f : ard- : an inery el an wines, | an an €O an
goods Total motive blil,'lld' t“g?lls ware fuirnm:h optical | and Total dry and sun- Food prod- | prod- | other
métge .| 5 85 | goods | metals goods |liquors| dries ucts | uects
ials
UNADJUSTED FOR SEASONAL VARIATIONS
1946: January......._.. 4,622 | 1,162 ( 3,460 [ 3,621 | 1,130 | 160 143 123 166 46 95 397 2,491 363 200 142 730 83 78 895
February._. (] 4693 1,192 | 3,501 | 3,670 | 1,159 | 167 156 114 166 b5 108 393 2,511 393 215 144 743 83 74 859
March___ 4,820 1,295 3,525 13,788 1 1,258 | 173 164 123 173 54 166 405 2, 520 425 208 149 743 85 85 835
April__ 474 1,328 { 3,446 | 3,769 | 1,280 | 180 170 130 177 57 166 409 2, 480 465 222 145 725 89 89 745
May._. {4,895 1,390 3,505 { 3,910 [ 1,349 185 173 155 184 60 167 425 2, 561 548 234 141 700 92 105 741
June... 2] 4,901 1,460 | 3,441 [ 3,933 | 1,416 | 202 177 179 191 64 169 434 2,517 565 249 142 682 92 106 681
July___ 15354 1,550 | 3,804 14,270 ! 1,503 | 212 192 201 197 77 163 461 2,767 596 277 145 715 N 109 831
August._ 15709} 1,620 | 4,089 | 4,502 | 1,569 | 222 204 224 204 79 155 481 2,933 605 323 150 750 95 110 900
September. 2] 5992 1,700 1 4,202 | 4,670 | 1,646 | 226 210 248 218 7 159 508 3,024 577 353 162 783 97 118 934
October____ (16,422 | 1,775 | 4,647 | 5,004 | 1,718 | 243 214 276 220 78 163 524 3,286 607 365 167 868 104 129 1 1,046
November. 166661 1,847 1 481915208 ) 1,786 | 255 230 299 229 88 144 541 3,422 598 357 174 997 108 120} 1,060
December-__ 6,798 | 1,976°] 4,822 15,294 | 1,910 | 274 267 309 244 96 132 588 3,384 582 329 168 | 1,021 115 121 | 1,048
1947: January.._. 7,112 2,080 { 5032 ] 5540 | 2,009 | 277 2388 335 263 94 141 611 3,531 643 343 180 | 1,042 122 118 ¢ 1,083
February 7,385 1 2,206 | 5179 ] 5,756 | 2,129 | 296 309 340 281 105 165 633 3,627 677 416 191 | 1,056 121 116 | 1,050
March_____ 7,848 | 2,392 | 5,456 ] 6,120 | 2,307 | 311 350 366 305 119 209 647 3,813 756 434 190 | 1,090 122 126 | 1,005
April_____ 7,809 1 2,510 [ 5,299 | 6,130 | 2,419 | 332 374 386 318 120 230 659 3,711 791 433 182 | 1,062 126 121 996
May..... 7,786 | 2,549 | 5,237 16,154 ) 2,455 | 335 394 418 318 119 200 671 3, 699 831 410 171} 1,013 131 126 | 1,017
June_ ,803 | 2,556 | 5,337 | 6,284 | 2,460 [ 354 383 442 319 109 187 666 3,824 930 407 168 990 135 137 | 1,057
July... 7,997 , 543 | 5,454 | 6,280 | 2,445 | 339 384 444 318 112 171 677 3,835 943 402 172 974 132 128 | 1,084
August____ 8362 | 2,567 | 5795 | 6,491 | 2,467 | 342 395 439 318 114 156 703 | 4,024 943 409 178 | 1,041 129 130 | 1104
September_ 8, 580 , 583 5,997 | 6,624 | 2,4 335 387 454 319 108 146 731 4,144 859 409 182 | 1,095 131 137 1,331
October..__ 8,657 | 2,554 6,103 ] 6,646 | 2,451 | 336 382 472 319 90 144 708 4,195 775 420 178 | 1,141 135 129 | 1,417
November. 187291 2,569 | 6,160 | 6,673 | 2,463 | 342 385 492 329 92 125 698 4,210 717 412 195 | 1,205 139 135 | 1,407
December__ 8,768 | 2,650 | 6,118 | 6,667 | 2,538 | 329 432 504 344 103 108 719 4,128 735 301 187 | 1,159 148 126 | 1,382
1948: January._ . 8,862 | 2,719 6,143 16,780 { 2,605 ; 333 445 520 372 99 113 723 4,175 854 351 195 | 1,125 157 130 | 1,363
February.- - 8,893 1 2,801 | 6,092]6,704 | 2,684 | 335 448 534 390 105 133 739 4,110 870 343 205 | 1,146 159 129 | 1,258
March__.__ 8,882 1 2,901 | 5981 |6,839 | 278 | 327 482 544 400 111 166 750 4, 059 927 360 200 | 1,145 162 131 | 1,125
April__._ 8,744 | 2,947 1 5,797 16,765 | 2,824 | 332 498 540 399 118 188 749 3, 941 968 347 202 { 1,096 174 138 | 1,016
May....- 8,678 { 2,961 | 5,717 | 6,748 | 2,838 | 327 510 540 404 121 187 749 3,910 | 1,024 341 194 | 1,101 182 142 926
June_.... 8,797 1 2,999 5,798 | 6,805 | 2,874 | 340 528 547 403 132 188 736 4,021 1, 209 329 189 | 1,066 179 143 906
July.. .. 8,097 1 2,994 | 6,003 17,0066 2869 | 336 537 554 397 140 187 718 4,197 | 1,210 312 192 | 1,062 175 127 | 1,119
August_ . __ 9,311 | 3,016 | 6,295]17,244 | 2,801 | 345 560 556 393 153 174 710 4,353 | 1,184 325 201 | 1,115 170 145 | 1,213
September. 9,505 | 3,077 | 6,428 | 7,341 | 2,949 | 357 565 565 392 165 163 742 4,392 | 1,100 334 206 | 1,148 166 133 | 1,305
October_. .._ 9,704 | 3,129 6,575) 7,462 1 2,999 | 358 580 605 397 153 145 761 4,463 1 1,037 364 203 | 1,172 17 136 , 380
November - 9,788 | 3,216 | 6,572 7,537 | 3,083} 366 610 649 405 163 139 751 4,454 931 389 200 | 1,188 163 144 | 1,439
9,585 1 3,259 | 6,326 | 7,325 3,124 | 348 580 736 408 169 119 762 4,201 872 327 191 | 1,114 162 116 | 1,419
1949: 9,630 | 3,372 | 6,258 | 7,412 | 3,232 | 346 593 719 441 190 123 820 4,180 901 311 200 | 1,110 172 120 | 1,366
9,667 | 3,486 | 6,181 | 7,487 | 3,342 | 365 612 783 457 196 123 806 4,145 885 340 209 | 1,127 175 122 | 1,287
9,527 | 3,539 | 5,988 17,413 | 3,392 | 355 607 799 450 205 137 839 4,021 844 343 212 | 1,135 169 122 | 1,196
9,290 1 3,485 1 5805 7,217 | 3,341 { 336 598 791 436 202 141 837 3,876 808 334 210 § 1,091 169 121} 1,143
8,998 1 3,361 | 5637 | 6,992 | 3,222 | 319 583 727 422 203 133 835 3,770 772 334 199 | 1,094 170 122 1 1,079
8,787 | 3,226 | 5,561 ] 6,854 {3,092 317 559 647 399 194 148 828 3,762 808 325 197 | 1,046 170 119 | 1,097
_______ 8,870 | 3,098 ) 5,772]6,833 ] 2970 314 550 578 396 196 149 787 3,863 830 324 198 | 1,030 167 121 1,202
August_._____._. 9,063 2,971 6,002 | 6,860 { 2,848 313 524 517 383 183 156 772 4,012 830 350 206 | 1,067 162 120 1,277
ADJUSTED FOR SEASONAL VARIATIONS
1946: 3,386 | 3,581 1 1,135 | 164 149 123 168 43 102 386 2, 446 402 219 138 693 80 73 841
3,470 | 3,656 | 1,150 | 167 158 114 160 51 114 386 2, 506 424 249 136 704 82 75 836
3,540 | 3,777 } L,217 } 175 160 123 164 55 144 396 2, 560 469 236 140 711 85 85 834
3,561 | 3,806 | 1,230 | 179 165 130 169 60 138 398 2, 567 479 241 143 714 87 94 809
3,628 | 3,958 | 1,322 187 167 155 177 63 144 429 2, 636 508 247 147 735 89 109 801
3,553 | 3,975 | 1,414 198 175 179 187 66 161 448 2, 561 493 260 150 737 93 110 718
3,869 | 4,287 | 1,506 | 213 188 201 194 ek 165 468 2,781 531 232 153 784 95 119 867
4,132 1 4,528 | 1,575 220 203 224 204 79 163 482 2,953 555 297 155 804 99 118 925
4,252 | 4,607 | 1,667 226 212 248 225 80 164 512 3,000 560 313 163 823 101 118 922
4557 | 4,983 | 1,740 | 241 217 276 233 79 166 528 | 3,243 619 346 169 | 874 106 126 | 1,003
4,600 | 5,091 | 1,830 250 237 299 245 85 166 548 3, 261 641 326 167 913 108 114 992
4,647 § 5,234 1 1,952 275 273 309 259 93 165 578 3,282 625 319 170 951 114 112 991
1047: 4,906 | 5,467 | 2,020 | 284 284 319 266 103 170 594 3, 447 652 381 175 992 118 11| 1,018
5,068 | 5,654 | 2,097 | 296 316 309 271 109 174 622 3, 557 703 412 181 | 1,003 119 118 | 1,021
5,360 | 5,956 | 2,210 } 315 337 333 290 121 182 632 3, 746 759 421 178 | 1,045 122 127 | 1,094
5,408 | 6,102 | 2,327 | 329 369 386 303 116 183 641 3,775 784 430 180 | 1,050 123 127 | 1,081
5,440 | 6,215 | 2,397 339 389 398 306 116 172 877 3,818 801 418 178 | 1,065 126 121 1,099
5,522 | 6,319 | 2,439 | 347 375 442 312 108 167 6388 3,880 804 426 178 1 1,078 137 142 1,115
5,635 | 6,401 | 2,480 | 341 378 467 312 107 173 702 3,921 827 439 181 | 1,069 133 140 | 1,132
August_._. 5,875 ] 6,572 | 2,511 | 339 391 488 318 107 164 704 4,061 844 413 184 | 1,118 135 140 | 1,227
September. 2,656 | 5,986 | 6,708 | 2,563 ;| 336 394 504 329 103 151 736 4,155 858 389 183 | 1,137 137 137t 1,314
October.___ 6,010 | 6,692 | 2,520 | 333 400 497 338 91 147 714 4,172 834 384 180 | 1,151 138 126 | 1,359
5964 | 6,627 | 2,528 | 336 401 492 352 94 147 706 4,099 852 377 188 | 1,106 140 119 | 1,317
5;96. | 6,660 | 2,582 | 330 432 504 365 108 137 706 4,078 875 379 188 | 1,065 147 117 [ 1,307
1948: Jannary. 5,983 | 6,674 | 2,598 | 341 439 495 376 108 136 703 4,076 870 390 190 | 1,071 152 122 | 1,281
February.. 5,972 16,672 | 2,630 | 335 458 485 377 109 140 726 4,042 909 340 194 | 1,088 156 131 | 1,224
) 5,888 | 6,658 | 2,660 | 331 464 495 380 113 144 733 3,998 937 349 196 { 1,008 162 132 | 1,124
2,856 || 5,917 | 6,741 | 2,733 | 329 492 540 380 114 149 729 4,008 963 344 199 | 1,085 169 145 | 1,103
5917 | 6,780 | 2,771 | 331 503 514 389 117 161 756 4,018 986 348 202 | 1,158 175 148 | 1,001
2,976 |: 5,950 | 6,806 | 2,851 | 333 518 547 394 131 168 760 4,045 | 1,048 344 200 | 1,168 181 148 956
6,146 | 7,161 | 2,906 | 338 528 583 39 134 189 744 4,255 | 1,062 341 202 | 1,167 176 139 | 1,168
< 6,350 | 7,320 | 2,945 | 342 555 618 393 143 183 711 4,375 | 1,061 328 208 | 1,198 177 156 | 1,247
3,166 | 6,415 | 7,440 | 3,038 | 358 575 628 404 158 168 747 4,402 | 1,101 318 207 | 1,182 173 133 | 1,288
3,220 | . 6,510 | 7,558 | 3,090 | 355 608 637 420 155 148 767 | 4468 | 1115 333 205 | 1,184 175 1331 1,323
6,413 { 7,550 | 3,168 | 360 635 649 433 167 164 760 4,382 1 1,106 356 192 | 1,090 164 127 | 1,347
: 6, 7,356 | 3,176 | 349 580 736 433 178 151 749 4,180 | 1,038 317 193 | 1,023 161 107 | 1,341
1949: 3,362 | 6,102 ] 7,300 | 3,222 | 354 585 685 445 207 148 798 4,078 916 346 195 | 1,087 167 113 | 1,284
3,414 |: 6,065 | 7,346 | 3,270 | 365 626 712 442 204 129 792 4,076 923 337 198 | 1,070 172 124 | 1,252
3,392 | 5,901 | 7,207 | 3,245 | 359 584 726 428 209 119 820 3,962 856 333 199 | 1,088 169 122 | 1,195
3,894 | 5936 | 7,202 3,250 | 333 590 791 415 195 112 814 3,952 801 331 207 | 1,080 165 127 | 1,241
3,290 | 5,863 ] 7,050 | 3,151 1 323 575 692 406 197 115 843 3,899 744 341 208 | 1,150 163 127 | 1,166
3,200, 5,793 }1.6,921 | 3,075} 310 548 647 396 193 132 855 3, 846 700 340 208 | 1,146 172 123 | 1,157
3,136 1, 5,954 | 6,978 | 3,008 | 316 541 608 389 188 150 816 , 968 727 354 209§ 1,132 168 123 | 1,255
3,019 6,191 ] 6,961 | 2,896 | 311 519 574 383 171 164 +| 774 4,065 743 354 213 | 1,146 168 129 | 1,312

Source: U, S, Department of Commerce, Office of Business Economics.
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Table 9.~—Sales of Retail Stores by Kinds of Business, 1946—48
[Millions of dollars]
Automotive group Building mategrlg{i%pand hardware Home furnishings group Apparel group
Al Total Jowelr: Total
Year and month retail dur- Lumber Furni- | House- sto; vesy non- Men’s | Women’s
stores able Motor Parts and Farm Hard- ture and | hold ap- d dur- clothin: apparel
Total | vehicle | and ac- | Total build- imple- Ware Total house | pliances able | Total and turg‘ agg aé-
dealers | cessories ing ma- | ments furnish- and nishings | cessories
terials ings radios g
6,665 | 1,214 463 348 115 400 253 46 100 273 185 88 79| 5,450 572 128 272
6,376 | 1,142 410 306 104 371 227 44 103 283 198 85 76| 5,233 562 124 273
7, 541 1, 410 502 376 125 486 293 58 135 337 238 99 85| 6,130 754 163 373
7,883 1, 654 632 498 134 557 338 68 151 371 260 111 94 6,229 816 193 376
8,222 | 1,937 832 688 144 593 359 73 161 406 282 124 106 , 285 7 174 328
7,987 | 1,798 721 577 144 567 342 67 157 401 268 133 109 | 6,189 731 186 312
8,086 | 1,946 868 726 143 594 364 75 155 393 252 142 61 6,136 549 130 241
9,075 | 2,153 988 838 150 630 394 71 165 434 275 160 100 | 6,922 707 163 316
September______. 86741 2,121 990 851 139 611 388 65 157 425 271 154 95 | 6,552 779 192 350
October..___...._ 9,419 | 2,389 | 1,112 961 151 688 435 80 173 483 302 181 106 | 7,030 848 220 373
November_ . 9,540 | 2,296 | 1,057 909 148 632 392 72 169 476 300 176 130 | 7,244 855 236 363
December._. 10,832 | 2,550 | 1,084 918 166 617 351 67 200 576 344 233 2721 8,282 [ 1,090 318 449
100,298 | 22,611 | 9,€58 7,995 1,663 | 6,750 4,137 787 1,826 | 4,860 3,175 1,685 1,343 | 77,687 | 8,981 2,227 4,033
, 313 2, 086 1,054 93, 119 557 353 69 135 397 2 169 78 6, 227 606 145 277
7,913 | 2,038 | 1,038 929 110 528 326 69 133 395 230 166 76 | 5,876 548 134 249
9,383 | 2,420t 1,240 1,110 130 636 384 90 163 458 278 180 85 | 6,962 810 194 377
9,542 | 2,583 1,295 1,163 132 721 431 105 185 479 205 183 88 | 6,959 785 190 354
10,001 | 2,724 1,311 1,164 147 773 461 108 204 534 339 195 106 | 7,367 803 201 356
9,604 | 2,607 | 1,303 1,155 148 770 476 107 187 519 319 200 104 | 6,908 732 200 301
9,516 | 2,705 , 329 1,184 145 800 509 108 184 491 201 200 84 6, 811 583 143 251
Auvgust__________ 9,829 | 2,685 1,296 1,154 142 793 514 100 179 507 306 201 89| 7,144 636 149 284
September......_ 10,310 | 2,883 1,374 1,232 142 870 575 102 193 542 533 209 97 | 7,427 860 214 383
October_________. 11,003 | 3,162 1,498 1,348 150 977 645 128 204 585 350 235 101 7,841 880 219 397
November. .___.. 10,726 | 2,927 1,392 1,239 152 827 528 102 197 587 358 229 121 7,799 922 253 400
12,680 | 3,233 1,398 1,236 162 838 494 91 252 719 419 3 279 | 9,446 | 1,248 372 512
118,908 | 32,142 | 15,528 13, 850 1,678 | 9,092 5,695 1,180 | 2,217 | 6,213 3,746 2, 467 1,309 | 86,766 | 9,413 2,414 4,141
9, 704 2, 665 1,405 1,291 114 72 458 106 159 456 266 190 81 7,039 663 169 302
8,948 | 2,485 | 1,328 1,223 106 651 414 90 146 433 254 179 73 | 6,464 604 149 280
10, 771 3,128 1,713 1, 578 135 810 506 123 181 524 312 212 81 7,644 910 212 419
10,730 | 3,260 | 1,657 1, 505 152 942 584 146 212 576 353 223 85 | 7,469 781 181 368
10,758 | 3,082 | 1,457 1, 306 150 948 597 139 212 578 370 208 100 | 7,676 808 193 371
10,868 | 3,279 | 1,566 1,396 170 | 1,019 652 153 215 585 361 224 109 | 7,589 801 215 343
10, 783 3,328 1,716 1, 541 175 981 625 158 198 546 323 224 84 7,455 630 154 276
10, 751 3,445 1,811 1, 645 166 979 649 135 195 566 342 224 89 7,306 635 135 307
11,086 | 3,307 1, 642 1,491 151 977 649 126 202 596 357 240 91 7,779 878 188 426
11, 514 3,335 1,710 1, 566 144 97 634 139 201 561 334 226 89 8, 180 982 230 477
10, 992 3,197 1,637 1,495 142 87 552 130 190 576 352 224 112 7,785 901 226 422
13,136 | 3,497 | 1,667 1,493 174 832 480 109 243 727 419 308 271 9, 63 1,270 359 539
130,042 | 38,008 | 19,309 17,530 1,779 | 10,710 6,801 1, 555 2,354 6,725 4,045 2,680 1,264 | 92,034 9, 865 2,412 4,530
Apé)g;gilng&'g&lpu Food group General merchandise group Other retail stores
D Eati(ll]g Filli Gy 1 D
rug an illing eneral ry
Year and month Family stores | drinking Grocer stations D&g%?" including|goods and
and " | ghoes Places | mota | and com-| OUher Total | including| 0eral | other |yopioryl motal | Liquor| Al
other : bination | food il 8] merchan-| general y| Lo quor | other
apparel order dise with | merchan-
food dise
1946: January_________ ... ... 82 20 267 905 | 1,755 1,341 414 286 874 563 111 92 108 791 137 654
February. oo _ 75 90 251 824 1, 665 1, 281 384 252 900 586 110 90 114 778 139 639
March_ ______________ ____ 97 116 274 961 1, 869 1, 440 429 204 | 1,124 752 128 109 134 854 154 699
April . 107 139 277 956 1,817 1,379 438 302 | 1,200 789 140 117 155 862 158 703
May.__ 96 119 292 1,018 1, 902 1,451 451 329 1,159 760 141 117 141 869 162 707
June 101 132 291 1,008 1,885 1,442 443 339 | 1,139 745 134 118 142 796 153 643
July... 79 100 290 1,029 | 2,026 1, 550 476 368 | 1,022 637 140 109 137 854 155 699
August__ 103 125 208 1,085 | 2,328 1, 81¢ 509 398 | 1,207 784 148 122 152 898 166 732
September. - 109 129 286 1,059 | 2,014 1, 541 474 366 | 1,202 806 139 120 137 846 149 697
October_.__ 122 134 298 1,078 1 2,134 1,633 502 387 [ 1,356 906 154 137 159 928 168 760
November._ 129 127 301 1,014 2,271 1,772 498 371 1, 492 1,016 155 141 179 940 186 754
December. __ ... 163 159 394 1, 02 2, 33 1,828 511 371 1,937 1,277 176 191 293 1,126 243 883
Year. 1,262 1,459 3,520 11,962 | 24,005 18,477 | 5,528 4,065 | 14,611 9,621 1,676 1,463 1,851 | 10,543 1,973 8,570
1947: January - - oo 87 97 281 962 2,162 1, 690 472 339 1, 006 664 124 96 122 86! 14 723
______ 78 87 264 860 2,046 1, 609 437 312 987 650 120 93 123 858 141 718
______ 109 130 296 972 1 2,286 1, 803 482 361 1, 257 849 142 118 148 080 158 822
.......... 102 138 290 984 2, 267 1,775 492 400 1,271 842 151 120 157 962 149 813
__________ 107 139 309 1,040 2, 445 1, 929 516 442 1,333 882 165 131 155 996 157 839
______ 100 132 206 995 2,277 1, 785 491 440 1,211 796 153 120 142 956 139 817
81 108 299 1,023 2,398 1,801 507 472 1,091 686 155 110 140 945 140 805
91 112 306 1,068 2, 525 2,002 523 485 1,172 751 157 116 148 952 156 797
120 144 303 1,054 2,381 1, 865 516 466 1, 367 920 160 132 156 996 138 858
124 140 310 1,076 528 1, 996 532 483 1, 480 999 168 141 172 | 1,085 169 916
November. 137 131 297 969 | 2,436 1, 936 500 496 | 1,619 1,114 168 150 188 | 1,060 170 890
December . - oomocccaaoaon 190 174 409 1,031 | 2635 2,082 553 496 | 2,24 1,493 194 210 342 | 1,388 251 1,137
Year _ 1,325 | 1,533 | 3,659 12,035 | 28,384 22,364 | 6,020 5,193 | 16,033 10, 645 1,858 1,538 | 1,992 ) 12,049 | 1,916 10,133
1948: January .o 92 100 295 957 | 2,518 2,010 506 479 , 09 721 136 104 128 | 1,040 146 894
February. —-oooeocoeoo_ 85 90 287 894 | 2,260 1,794 466 435 1,042 693 122 97 131 940 131 810
March. .. 125 154 305 990 | 2,485 1,964 521 495 1 1,396 944 148 127 177 | 1,063 145 918
April. ol 103 128 204 994 | 2,496 1, 980 516 523 | 1,346 912 160 125 149 | 1,036 144 892
May. e 107 137 304 1,019 | 2,599 2, 065 534 550 | 1,369 906 171 131 160 | 1,027 143 884
June______ . 105 138 301 1,024 | 2,497 1,955 542 552 | 1,365 905 170 130 160 | 1,049 134 914
Jaly. . . 86 114 307 1,032 | 2,669 2,127 542 581 1,222 765 176 119 161 1,013 141 872
Auvgust_ ..o 90 103 299 1,057 | 2,497 1, 966 531 570 | 1,266 830 162 117 157 9 130 853
September. ——- 122 142 299 1,062 | 2 555 1, 996 559 541 1, 448 978 167 140 164 996 142 854
October... . R 140 135 307 1,072 | 2,674 2,115 559 550 1, 562 1,054 172 153 184 | 1,033 166 867
November_ ———- 132 121 296 987 | 2,497 1, 958 539 519 | 1,600 1,101 161 148 19 995 167 828
December_ .. __________ 198 174 394 1,023 | 2,762 2,180 582 531 2,309 , 527 196 218 368 1 1,349 265 1,084
Year. 1,38 | 1,837 | 3,687 12,112 | 30,506 24,111 | 6,395 6,325 | 17,015 11,337 1,938 1,609 | 2,131 ! 12,524 1,854 10,670

Source: U. 8. Department of Commerce, Office of Business Economics,
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Table 10.—Sales of Retail Stores by Kinds of Business, 1946—48
[Millions of dollars, seasonally adjusted]

October 1949

Automotive group Building mategr;g}lspand hardware Home furnishings group
All
N retail d’l‘otg} Lumb Funit J etWeh'Y
Year and mont stores urable Motor umber arniture | gy cohold stores
Total vehicle | Fartsand i pgpg z}iadm Hardware | 'Total al%ltllrlﬁ%uhs-e appliances
dealers | Bccessories ullding T and radios
materials ings
7,391 1,402 497 367 130 475 294 126 324 232 92 106
7, 599 1,428 482 356 126 494 303 136 345 249 96 107
7,720 1, 510 513 376 137 530 330 143 357 251 106 110
7,913 1, 668 650 513 137 532 334 142 368 251 117 118
8,107 1,820 775 634 141 542 336 144 391 258 133 112
8,124 1,771 700 561 139 538 327 151 418 269 149 115
8, 458 1,018 823 688 135 559 341 152 420 271 149 116
August__... 8, 951 2,077 938 794 144 589 353 165 435 272 163 115
September. _ 8, 850 2, 166 993 850 143 606 371 163 453 289 164 114
8, 858 2,217 1, 068 927 141 596 362 162 443 76 167 110
9,083 2,241 1, 067 925 142 627 384 166 437 273 164 110
9, 244 2,393 1,152 1, 004 148 662 402 176 469 284 185 110
100, 298 22,611 9, 658 7,995 1,663 6, 750 4,137 1,826 4,860 3,175 1,685 1,343
9, 200 2, 357 1,112 975 137 664 41 170 473 285 188 108
9, 409 2, 498 1,210 1,073 137 696 434 176 485 290 195 107
9, 502 2, 528 1,242 1,100 142 692 433 172 483 204 189 111
9, 698 2. 596 1,325 1,190 135 686 426 173 473 286 187 112
9, 752 2, 538 1, 207 1, 067 140 709 433 184 511 310 201 111
9, 846 2,628 1,255 1,114 141 730 455 180 532 319 213 111
9,893 2, 637 1, 254 1,117 137 753 477 180 523 314 209 107
9, 865 2, 628 1,230 1, 089 141 768 478 185 523 315 208 107
September. 10, 295 2, 860 1,364 1,225 139 828 529 192 555 342 213 113
Qctober._._ 10, 322 2,918 1,436 1,297 139 842 535 190 535 320 215 105
November_ ... 10, 480 2,929 1, 407 1, 256 151 855 539 201 560 339 221 107
December.__ 10, 646 3, 025 1,486 1,347 139 869 545 214 560 332 228 110
Year ... __.____. U, 118,908 32,142 15,528 13,850 1,678 9,092 5,695 2,217 6,213 3,746 2,467 1,309
1948: January_ . .. ... ... 10, 590 3,009 1,488 1,351 137 858 533 202 554 334 220 109
February. 10, 597 3,033 1, 509 1,367 142 876 555 198 546 328 218 102
March.. 10, 809 3, 198 1, 668 1, 520 148 871 554 196 555 332 223 104
April_ 10, 962 3, 242 1, 654 1, 499 155 905 578 200 575 346 229 108
May_. 10, 640 2,935 1, 350 1,200 150 907 582 198 571 351 220 107
June. .. 10, 855 3,113 1, 507 1,351 156 926 597 198 569 347 222 111
July . .. 10, 949 3,213 1,616 1,457 159 922 587 196 571 346 225 104
August. 11, 030 3, 365 1,743 1, 585 158 939 603 200 575 348 227 108
September. 10, 961 3,254 1, 664 1,515 149 908 583 196 577 341 236 105
October____ 10, 899 3,196 1,681 1, 540 141 870 549 191 543 321 222 102
November. 10, 763 3,196 1, 687 1, 550 137 873 549 188 535 320 215 101
December... 10, 987 3,254 1,742 1,595 147 855 53 101 554 331 223 103
Year ... 130, 042 38,008 19, 309 17,530 1,779 10,710 6,801 2,354 6,725 4,045 2,680 1,264
Apparel group Food group General
) merchandise group
Eating
Total ) S Other
- B Women’s . Drug and Filling Depart ¢
Year and month anoe c%\(/)lt%%rfg apparel Fggl(llly stores | drinking Grocery | iper | Stations . ment :g‘féé
Total > and Shoes places Total |and com- Total |including! ~
g’il?ﬁf#rc acees- Oth:trel bination food mail
SHINES | sovies app order
5,989 691 163 317 102 109 281 950 1,852 1,412 440 310 1,079 694 826
6,171 740 175 343 100 122 281 961 1,865 1,428 437 302 1,151 753 871
6,210 751 180 349 100 122 282 982 1,854 1,425 429 312 1,185 780 844
6, 245 739 182 344 100 113 289 980 1,881 1,426 455 315 1,184 770 857
6,287 738 182 339 101 116 202 994 1, 905 1,459 446 315 1,192 785 851
6,353 769 182 356 108 123 298 1,001 1,877 1, 440 437 32 1,241 839 843
6, 540 737 181 333 106 117 294 1,011 1,996 1, 526 470 354 1,251 834 897
6,874 800 210 338 116 136 299 1,023 2,158 1, 680 478 374 1,320 889 900
September. 6, 684 781 204 339 114 124 207 1,015 2,069 1,597 472 356 1,248 825 918
October.___________ 6, 641 748 191 325 107 125 299 1,016 2,099 1,614 485 367 1,216 789 896
November. 6,842 746 191 325 105 125 308 1,020 2,214 1,720 494 375 1,257 823 922
December____..._.. £, 851 741 186 325 103 12 300 1.009 2, 235 1,750 485 361 1,287 840 918
77,687 8,981 2,227 4,033 1,262 1,459 3,520 11,962 24,005 18,477 5,528 4,065 14,611 9,621 10,543
6, 843 736 184 322 109 121 297 1,009 2,258 1,762 496 364 1, 266 840 913
6,911 728 190 314 1056 119 207 1,003 2,282 1,786 496 374 1,273 844 954
6,974 760 196 335 104 125 303 992 2,278 1,790 488 383 1, 290 856 968
7,102 768 196 342 107 123 302 1,007 2,337 1,828 509 415 1,311 865 962
7,214 799 204 356 110 129 305 1,016 2,347 1, 848 499 433 1,337 896 77
7,218 796 203 353 112 128 306 987 2,354 1, 856 498 431 1,332 889 1,013
7,256 789 201 350 110 128 303 1,004 2,378 1,879 499 444 1,833 891 1,005
7,237 753 198 323 106 126 310 1,006 2,380 1,883 497 457 1,335 894 996
September__ 7,435 835 219 361 120 135 311 1,010 2,413 1,908 505 453 1,375 908 1,038
October___ 7,404 782 195 347 109 131 311 1,014 2, 456 1,947 509 457 1,338 879 1,046
7,651 839 214 375 117 133 307 974 2, 438 1,933 505 496 1,415 945 1,082
7,621 828 214 3 116 135 308 1,013 2, 463 1,944 519 486 1,428 1,095
86, 766 9,413 2,414 4,141 1,325 1,533 3,659 12,035 28,384 22,364 6, 020 5,193 16,033 10, 645 12, 049
7, 581 794 204 355 112 123 309 1, 006 2,523 2,002 521 512 1,362 912 1,075
7,564 818 212 363 116 127 314 1,008 2, 505 1,985 520 502 1,368 912 1,049
7,611 808 201 358 115 134 314 1,012 2,531 1,997 534 524 1,375 908 1.047
7,720 809 200 369 112 128 307 1,020 2, 565 2,034 531 542 1, 424 956 1,053
7,705 822 201 379 112 130 303 997 2, 569 2,039 530 538 1,416 949 1,060
7,742 846 212 389 114 131 307 1,081 - 2,526 1,984 542 539 1,440 961 1,066
7,736 802 202 364 110 126 308 1,016 2, 541 2,011 530 546 1,455 876 1,068
7,665 782 188 360 112 122 306 999 2,534 2, 004 530 537 1,457 978 1,050
7,707 836 188 396 121 131 305 1,020- 2,544 2,003 541 526 1,447 964 1,029
7,703 861 199 417 122 123 307 1,012 2, 549 2,018 531 521 1,435 960 1,018
7,567 825 193 394 114 124 306 996 2, 555 2, 006 549 518 1,378 967 989
7,733 862 212 386 126 138 301 1,008 2, 564 2,028 536 520 1,458 95 1,020
92, 034 9, 865 2,412 4,530 1,386 1,537 3,687 12,112 30, 506 24,111 6,395 6,325 17,015 11,337 12,524

Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 11.~Retail Inventories, 1946-418
[Millions of dollars}

Durable goods Nondurable goods
- All retail Building

End of period stores Auto- | materials | Home-fur- Apparel | Drue | Eatingand| g oo b g Gﬁfeer{al Other

Total motive and nishing Jewelry Total pgg.r tor g drinking o stati ongs chandise retail

group | hardware group group group stores places group ax stores

group
group
UNADJUSTED FOR SEASONAL VARIATIONS
7,352 1,908 425 644 576 263 5,444 936 412 452 1,040 134 1,661 809
7,804 2,007 484 673 564 286 5,797 1,022 420 484 1, 060 132 1,822 857
8,218 2,165 498 726 613 328 8,053 1,090 433 479 1,054 137 1,947 913
8,477 2,223 507 713 651 352 6, 254 1,146 446 519 1,031 143 2,082 887
8,736 2,318 528 722 710 358 6,418 1,203 455 550 997 149 2, 249 816
- 8,848 2,441 557 751 782 351 6,407 1,184 442 542 982 146 2,293 818
9, 300 2, 549 624 775 807 343 6, 751 1,253 455 555 1,012 147 2,425 904
9, 986 2,795 688 837 882 388 7,191 1,415 459 543 1,051 155 2,578 990
10, 354 2, 880 734 876 868 402 7,474 1, 490 474 513 1,139 151 2, 680 1,027
11,253 3,163 813 945 969 436 8, 090 1,583 540 545 1,277 170 2,875 1,100
11,729 3,337 913 1,003 969 452 8,392 1,621 589 539 1,480 183 2, 860 1,120
10,739 3,280 998 1,015 911 356 7,459 1,271 522 535 1,488 198 2,343 1,102
11,032 3, 591 1,046 1,113 1,088 344 7,441 1,300 509 522 1,391 211 2,329 1,179
February 11,691 3,915 1,138 1,281 1,134 362 7,776 1, 504 488 515 1,372 205 2,40 1,201
12,212 4157 1,189 1,442 1,140 386 8, 055 1, 576 483 505 1,445 212 2,592 1,242
12,348 4,310 1,179 1,538 1,205 388 8,038 1, 544 487 504 1,403 218 2,627 1,255
11,918 4,229 1,131 1,573 1,146 379 7,689 1,510 477 479 1,201 204 2,529 1,199
11,725 4,196 1,131 1, 549 1,156 360 7,529 1,370 458 484 1,355 209 2, 380 1,273
11, 574 4,128 1,110 1,513 1,162 343 7,446 1,324 461 462 1,349 248 2,350 1,252
11,914 4,196 1,066 1, 581 1,183 366 7,718 1, 510 450 444 1,412 250 2,459 1,193
- 12,314 4,317 1,182 1, 585 1,154 396 7,997 1, 603 445 423 1,483 259 2, 591 1,193
October.___ 13,231 4, 486 1,198 1, 551 1,287 450 8,745 1,760 515 453 1,622 289 2,879 1,227
November. . 13, 680 4,554 1,286 1, 574 1,205 489 9,126 1,787 582 456 1,695 310 3,006 1,280
December_ ... 12, 666 4,525 1,395 1, 549 1,196 385 8,141 1, 460 574 476 1,610 295 2,479 1,247
1948: TANUALY - - o comceoemaeeee 13,051 4,726 1,449 1,648 1,252 377 8,325 1,552 567 502 1,504 313 2,509 1,108
February 13,799 4,907 1,491 1,673 1, 330 413 8,892 1,773 547 490 1,668 286 2,875 1,253
March._______ 14,623 5,417 1, 564 2,090 1,316 447 9, 206 1, 886 542 496 1,638 281 3, 060 1,303
April____ T 14,475 5,260 1,477 2,070 1,263 450 9,915 1,940 546 497 1,557 304 3,083 1,288
May.. 14,144 5,136 1,423 1,991 1,270 452 9,008 1,894 531 481 1, 551 272 2,974 1,305
June. .. 13,870 5,187 1, 562 1,949 1,248 428 8,683 1,725 530 486 1, 546 253 2,834 1, 309
July oL 13,737 5,171 1,525 1,974 1,261 411 8, 566 1,644 526 481 1,536 228 2,824 1,327
August____..._. 14, 256 5,204 1, 505 2,055 1,217 427 9,052 1,879 540 484 1, 554 260 2,979 1,356
September._____ 14,925 5,302 1,443 2,117 1,288 454 9,623 2,012 551 490 1, 669 291 3,199 1,411
Octobez._._____.. 15, 651 5, 600 1, 650 2,060 1,395 495 10, 051 2,072 587 473 1,784 325 3,344 1, 466
November. _ 16, 050 5,748 1,758 2,046 1,410 534 10,332 2,120 653 481 1,775 346 3,422 1, 535
December ... 14, 402 5, 568 1,978 1,831 1,342 417 8,834 1,643 605 468 1,628 372 2,719 1,399
ADJUSTED FOR SEASONAL VARIATIONS

1946: January__.___ 7,798 1,998 423 687 576 312 5, 800 1,077 405 442 994 134 1,914 834
February . 8,006 2,029 470 678 564 317 5,977 1,119 423 475 1,022 132 1,957 849
March.______. 8,195 2,119 481 702 609 327 6,076 1,151 436 485 1,006 137 1,983 878
April_________ 8,428 2,160 489 681 646 344 6, 268 1,195 449 518 1,013 143 2,063 887
May._.___. 8,720 2,294 522 705 710 357 6, 426 1,221 468 515 1,035 149 2,215 823
June. ool 9,086 2,463 566 743 787 367 6,623 1,235 469 545 1,071 146 2,314 843
July . oo 9, 847 2, 606 635 775 819 377 7,041 1,326 482 562 1,145 171 2,423 932
August___.. 9,978 2, 841 720 824 882 415 7,137 1,332 489 557 1,177 165 2,427 990
September.__ 10,193 2,808 746 874 881 397 7,295 1,359 503 534 1,249 159 2, 464 1,027
October_____ 10, 593 3,105 824 949 949 383 7,488 1, 396 517 539 1,223 163 2, 582 1, 068
November.. 10, 855 3,242 909 1, 007 949 377 7,613 1,424 469 528 1,309 169 2,637 1,077
December 11,226 3,392 1,009 1,073 932 378 7,834 1, 449 489 523 1,344 179 2,726 1,124
1947: January. .. .__. 11, 520 3, 636 1,043 1,181 1,088 374 7,834 1,422 500 511 1,330 189 2, 667 1,215
February 11,766 3,901 1,103 1,287 1,134 377 7,865 1, 500 491 505 1,323 199 2,658 1,189
March.._____. 11,936 4,055 1,148 1, 390 1,132 385 7,881 1,483 487 512 1,379 209 2,617 1,194
Aprilo ... 12,125 4,194 1,142 1, 471 1,197 379 7,931 1,482 490 503 1, 381 210 2,610 1,255
May._ ... 11, 895 4,177 1,120 1, 534 1,146 377 7,718 1,491 491 479 1,317 221 2, 508 1,211
June_ -l 12,104 4,221 1,147 1, 533 1,164 377 7,883 1, 502 486 487 1,435 231 2,430 1,312
July oL 12,062 4,195 1,128 1,513 1,177 377 7,867 1,485 488 468 1,463 289 2,383 1,291
August_____ 11, 981 4,247 1,115 1, 558 1,183 391 7,734 1, 526 480 455 1,525 267 2,298 1,193
September.._ 12,150 4,345 1,201 1,583 1,170 391 7,805 1, 538 472 441 1, 561 273 2,327 1,193
Qctober____. 12,476 4,440 1,216 1, 565 1, 263 396 8,036 1, 582 493 448 1, 567 278 2,477 1,191
November._ 12,644 4,458 1,282 1, 588 1,180 408 8,186 1,571 505 447 1, 549 286 2, 588 1,240
December_ . _.__.___ 13,221 4,676 1,410 1,635 1,222 409 8, 545 1,632 537 466 1,512 267 2, 859 1,272
1948: January.... 13, 662 4,849 1,445 1,742 1,252 410 8,813 1,699 557 491 1,572 281 2,978 1,235
February_ 14, 606 4,986 1, 446 1,780 1,330 430 9, 020 1,771 550 481 1,629 277 3,071 1,241
March___. 14, 253 5,277 1, 510 2,014 1,307 446 8,976 1,776 546 503 1, 590 277 3,031 1,253
April__..___ 14,156 5,110 1,430 1,987 1,254 439 9,046 1, 860 550 496 1,532 293 3,027 1,288
MaYocaeaoo 14,089 5,068 1,407 1,941 1,270 450 9,021 1, 864 546 481 1, 583 294 2,935 1,318
June. ...l 14,349 5,220 1,586 1,929 1,257 48| 9120 1,800 563 489 1,638 280 2,920 1,349
T o eees 14,372 5,257 1, 551 1,974 1,280 452 9,115 1,842 557 487 1, 666 265 2, 930 1,368
August. ..o 14, 490 5,273 1,574 2,025 1,217 457 9,217 1, 898 576 496 1,678 277 2,936 1, 356
September. 14,877 5,339 1, 466 2,116 1,308 449 9, 538 1,932 585 510 1,757 306 3,037 1,411
October___. ... 14,937 5, 554 1,675 2,080 1,364 435 9, 383 1, 865 562 468 1,724 312 3,029 1,423
November. 15,027 5, 646 1,754 2,068 1,379 445 9, 381 1, 866 567 472 1,622 319 3, 059 1,476
December. oo ooneooan. 14, 969 5,746 1,996 1,935 1,372 443 9,223 1,838 566 458 1, 529 337 3,067 1,428

Source: U. 8. Department of Commerce, Office of Business Economics,
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Table 12.—Retail Inventories, Year End, 1938-48

[Millions of dollars]
Kind of business 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948

Allretailstores___________________________________ 5,039 5,285 5,767 7,262 7,307 6,872 6,906 7,049 10,739 12, 666 14,402
Durable-goodsstores._...___.______________..____ 1,733 1,804 2,088 2,616 2,268 1,742 1,664 1,747 3,280 4,525 5,568
Automotive group. ... ... ____......._.__ 533 563 721 892 745 481 396 403 998 1,395 1,978
Motor vehieles_____._ .. ... 450 475 616 750 635 384 291 277 773 1,004 1,625
Parts and accessories......__......._______.__ 83 88 105 142 110 97 105 126 225 301 353
Building-materials and hardware group_.._.___ 687 707 780 911 707 585 602 605 1,015 1, 549 1,831
Building materials. . __..___._________________ 378 389 433 502 377 301 303 271 481 801 928
Farm implements and hardware._ 309 318 347 409 330 284 299 334 534 748 903
Home-furnishings group_ . _____________________ 354 371 404 586 584 438 420 470 911 1,196 1,342
Furniture and housefurnishings. 271 285 307 423 469 352 330 354 679 837 959
Household appliances and radio! 83 86 97 163 115 86 90 116 232 359 383
Jewelry stores_____... 159 163 183 227 232 238 246 269 356 385 417
Nondurable-goods stores___.__________.__________ 3,306 3,481 3,679 4,646 5,039 5,130 5,242 5,302 7,459 8,141 8,834
Apparelgroup_ ... __________ ... 659 " 686 686 867 1,017 1,034 1,024 896 1,271 1,460 1,643
Men’s elothing and furnishings_______.____.. 223 236 237 308 356 326 318 200 321 426 491
‘Women’s apparel and accessories___________._ 163 171 178 224 286 341 360 399 502 488 540
Family and other apparel..____.__ . ._..______ 113 118 117 146 167 162 157 138 206 222 239
Shoes_ .. e 160 161 154 189 208 205 189 159 242 324 373
Drug stores_ . .o 317 321 331 361 379 398 405 425 522 574 605
Eating and drinking places______.__________._._ 68 74 94 151 250 322 438 418 535 476 468
Food group_ ... . 626 671 723 960 1,082 1,084 1,033 1,101 1,488 1,610 1,628
Filling stations._ . ____________________________ 95 99 117 157 142 116 126 139 . 198 295 372
General-merchandise group_________._._________ 1, 067 1,126 1,226 1, 457 1,486 1, 556 1,467 1,514 2,343 2,479 2,719
Department, including mail order_.___________ 548 578 618 825 892 891 832 824 1,417 1,452 1,578
General, including general stores with food. .. 210 201 221 189 166 182 199 223 281 334 368
Dry goods and other general merchandise____ 178 198 237 210 199 231 244 263 361 394 436
Variety 131 149 150 233 229 252 192 204 284 299 337
Other retail stores._ 474 504 502 693 683 620 749 809 1,102 1,247 1,399
Liquor 69 75 95 125 144 137 191 190 245 215 203
All other. 405 429 407 568 539 483 558 619 857 1,032 1,196

Source: U. 8. Department of Commerce, Office of Business Economies.
(Continued from p. 5) The electric and gas utilities with outlays one-sixth higher

. . . . . than in 1948 thus constitute the only major industry still
1949 capital investment lower in most industries  showing a substantial capital expansion.

Based on the current reports, all major industries other than L.
the railroads and electric and gas utilities will show a reduc-  Quarterly trends in investment
tion in their plant and equipment outlays from 1948 to 1949.

As can be seen in the following table, 1949 marks the first As can be seen in chart 4, quarterly expenditures for plant
postwar decline in the capital expenditures of the manu-  and equipment’in the first quarter of 1949 were higher than
facturing, mining, commercial and miscellaneous industries.  in the first quarter of 1948—but the following quarters of

Transportation (other than railroads), the only industry  this year fall increasingly below the corresponding quarters
which reported lower plant and equipment expenditures from  of last year. Total outlays roughly adjusted for seasonal
1947 to 1948, will show the largest relative decline this year.  variation are on a plateau from the third quarter 1948 to the
first quarter of 1949 and then taper off in the last 3 quarters
of this year. This downward trend is found in each asset-
size group. However, there was a noticeable tendency for

Percentage Change in New Plant and Equipment Expenditures

Industry 1086-47 ) 194743 ) 194549 the relative magnitude of decline to increase as the asset size
A1l indust e 19 . of the group became smaller. '
industries_ .. _______________ ... — . . . . I

Manufasturia soo | 4 s Among the major industries only electric and gas utilities
Mining. .. _ & 153 T 8 indicated an increase in outlays during the last 2 quarters
o pertation T T o e I s of this year. Without allowance for seasonal factors, all
Electric and gas utilities ... +83 | 44l +16  other industries indicated that the second quarter would
Commercial and miscellaneous._ ... ____._ ... ._____.__ P 434 422 —

mark their 1949 peaks. The most sizable declines in the
last 2 quarters of 1949 were anticipated by manufacturing

Expenditures by the railroads for new plant and equip-  and the railroads. Within manufacturing, all large industry
ment in 1949 are only 3 percent above last year—with a  groups other than automobiles, rubber, and chemicals
6 percent increase in equipment outlays more than offsetting  expected to lower their rates of plant and equipment ex-
a decline of the same relative magnitude in road investment.  penditures in the last half of 1949,

Table 3.—Business Expenditures on New Plant and Equipment, 1945-49 1

[Millions of dollars]
1948 1949
Industry 1945 1946 1947 p A o
an,— pril- July- ct.~ Jan .~ April- July- Oct.-
March | June Sept. Dec. Total ! Mareh | “June Sept.? Decs | Total*
Allindustries_______________________________________ 6,630 12, 040 16,180 4,170 4,820 4,830 5,410 19, 230 4,460 4,660 4,550 4,250 17,920
Manufacturing 3,210 5,910 7,460 1, 800 2,140 z, 090 2,320 8,340 1, 850 1, 830 1,770 1, 620 7,120
Mining_.._..... 440 560 690 180 200 200 220 800 190 190 180 170 740
Railroad.__.__.._ 550 570 910 270 310 320 410 1,320 360 380 340 280 1,360
Other transportation. 320 660 800 180 190 170 170 700 130 140 140 130 540
Electric and gas utilities.._._.__.__.. - 630 1,040 1, 900 500 640 690 850 2,680 680 780 810 830 3,100
Commercial and miscellaneous 51,480 3,300 4,430 1,240 1,340 1,360 1,440 5, 390 1, 260 1, 290 1, 300 1,240 5, 080
1 Data represent expenditures of nonagricultural business only and exclude outlays charged to current account, 2 Based on preliminary estimates of business in July. 3 Based on

anticipated capital expenditures of business, ¢ Annual estimates include anticipations for the last quarter of the year. 5 Includes trade, service, finance, construction and communication.
Note: Figures are rounded and will not necessarily add to totals.  Source: U, 8. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.

-



m;”f”” BUSINESS STATISTICS

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY oF CURRENT BUSINESS.
That volume contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as available; it also
provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publication of the
1949 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical data and
& descriptive note may be found. The terms “unadjusted’” and “adjusted” used to designate index numbers and dollar values refer to adjust-
ment of monthly figures for seasonal variation.

Data subsequent to August for selected series will be found in the Weekly Supplement to the SuURVEY.

Unless othedrwise stated, statist}:’:s throuih 1943 1949
1948 and descriptive notes are shown in the R _ R R
1949 Statistical Supplement to the Survey | August Sergtee!:‘m October | N obvee;,m D%ceerm January Fg?;u March | April May June July | August

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total_.._..__________ cofdol .| ..o ... 23004 ||l 234.3 b2% 3 P R,
Compensation of employees, total_ . 143.3 |. - 144.9 141.7 -
Wages and salaries, total - 138.3 | . 139.8 136.6 -
Private_ .. - 118.6 | - 119.6 116.0 -
Military.. - 3.9 . 4. 4. -
Government civilian R 15.7 |- - 16. 16. -
Supplements to wages and salaries____ “do__ - 5.0 |- - 5. 5. -
Proprietors’ and rental income, totaly....do.. - 49.9 |_ - 49, 46. -
Business and professional]._____ _.do_. - 24.5 |_ _ 24. 24, -
QM. - oo _.do_. - 18.8 |- - 18. 15. R
Rental income of persons s 1o S P, [ T P P, 6. 6.7 {eoommefecmmama

Corporate profits and inventory valuatlon ad-

justment, total_._____._______._. hil.of dol__|___.______ 33.3 oo 35. 31,1 (..
Corporate profits before tax, total. 36.6 |. 34, 26.4 |
Corporate profits tax liabxhty 14.4 |. 13. 10.6 |-
Corporate profits after tax_____ 22.2 |. 20. 15.8 |-
Inventory valuation adjustment_._____ ~3.3 |- 1. 4.7 |-
Net interest . 3.9 | 4. 4.3
Gross national product, total..__ do 266. 5 270.3 256.1 |-

Personal consumption expenditures, total_ do.. 180.3 180.9 178.2 |- -
Durable %oods _________________________ do 24.8 22.9 23.6 |. -
Nondurable goods. 101.8 103.3 98.7 |. -
Serviees....._....___ 53.7 54.8 55.9 |. -

Gross private domestic inves 47.1 48.0 34.0 [ -
New construction 18.7 17.9 16.5 |- -
Producers’ durable equipment.__.__.___ 21.0 21.2 20.3 |- -
Change in business inventories 7.4 9.0 -2.8 i. N

Net foreign investment___.____._.___._.___ do_ ... -1 1.0 [ 75 PSSR PR,

Government purchases of goods and serv1ces,

total. oo bil. of dod. | ... __ 80.2 | |eas 40.8 ool
Federal (less Government sales) d 3
Stateand loeal . ________ ... ___._____ d

Personal income, total ... _.________________

Less: Personal tax and nontax payments...do___ A X
Equals: Disposable personal income_______.do___ . 2 oo
Personal saving§ ... do_|eeoo__. 1 11 R (S, I 3 D,

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income.. _bil. of dol_. 215.4 216.3 216.3 216. 6 217.0 215.7 212.9 212.4 212.5 213.1 r211.9 209.7 211.5
Wage and salary receipts, tof .do. - 136.5 137.7 138.1 137.5 137.1 135.6 135.0 133.5 134.7 135.0 r133.9 r134.2 134.5
Employer disbursements, total _________ I 138.7 139. 9 140.3 139.7 139.4 138.9 137.3 135.8 136.8 137.2 r136.2 r 136. 4 136.7
Commodity-producing ‘industries. _,_do_,_. 61.9 62.8 62.7 62.7 62.3 61.4 60.6 58.9 58.6 58.3 r58.1 r57.8 58.0
Distributive industries do 40.2 40.4 40.4 39.8 40.0 40.2 39.5 39.4 40.5 41.1 740.3 r40.5 40.6
Service industries. _ 16.9 16.7 16.9 16.9 16.9 17.0 16.9 17.1 17.1 17.3 17.1 r17.2 17.2
Government do. 19.7 20.0 20.3 20.3 20.2 20.3 20.3 20. 4 20.6 20.5 r20.7 r20.9 20.9

Less employee contributions for social insur-

23 o1 bil. of dol.. 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.1 2.2 2.3 2.2 2.2
Other labor income__. __.__ 2.0 2.0 2.0 2.0 2.0 2.0 2.1 2.1 2.1 2.1 2.2 2.1 2.2
Proprietors’ and rental i income_..._._.__. do____ 49.5 49.4 49.0 49.8 50.3 49.0 47.2 47.3 46.3 46.7 *46.5 r44.2 45.5
Personal interest income and dividends_ _do._.. 16.3 16.5 16.8 16.9 16.9 17.0 17.1 17.1 17.2 17.3 r17.2 r17.1 17.0
Total transfer payments.___________._._. do_... 11.1 10.7 10.4 10.4 10.7 11.1 11.5 12.4 12.2 12.0 12.1 12.1 12.3

Total nonagricultural income ______________ do___. 192.0 193.3 192.9 192.8 193.6 192.6 191.7 191. 4 192.3 192.6 r191.5 r191.2 192.1
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total ._________
Manufaeturing._ ..
Mining .. .
Railroad. .o

Other transportation. .
Electric and gas utilities_._.
Commercial and miscellaneous._

r Revised. .
4 Includes inventory valuation adjustment.
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.

857500—49——4 §-1
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SURVEY OF CURRENT BUSINESS

October 1949

U:il;:; ot‘insrwise stated, nnﬁ“ilfs throu%h 1948 1949
and descriptive notes are shown in the " . . - .
1949 Statistical Supplement to the Survey | August | S°PI" [ ogtoper | NOVem- | Decemm- | yupyypy Fg‘r’;“ March | April | May | Jume | July | August
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total §.__ .. ... _____ mil, of dol.. 2, 761 2, 996 3,878 3,225 2,706 2,383 1,783 1,973 1, 850 1,944 2,053 2,177 2,445
Farm marketmgs and OCC loans, total 2,755 2,991 3,871 3,215 2, 696 2, 367 1,768 1,946 1,823 1,915 2,036 2,168 2,439
(83 047 o 1,304 1,485 2,299 1, 663 1,304 , 689 677 592 639 757 972 1,190
leestock and products, total. 1,451 1, 506 1,572 1, 552 1,392 1,287 1,079 1,269 1,231 1,276 1,279 1,196 1,249
Dairy products 410 356 3 281 2 305 283 327 326 361 359 347 328
Meat animals_.__ 766 864 952 931 789 752 589 692 623 627 647 592 661
Poultryandeggs_____________________.. 258 27 278 328 312 223 200 242 265 259 239 233 245
Indexes of cash receipts from marketings and CCO .
loans, unadjusted:}
All commodities. .. ..ooacaaeoo_ 1935-39==100_. 415 450 583 484 408 356 266 293 275 288 306 326 367
0] 1 T, d JO 457 520 805 582 457 378 241 237 209 224 265 340 417
Livestock and produets....._....___.... 383 397 415 410 367 340 285 335 325 337 338 316 330
Indexes of volumne of farm marketings, unadwsted i
All commodities . ... aeauacaeaean- 1935-39=100._ 152 164 219 176 157 145 113 120 114 123 132 141 162
L7 1] o) U P do.._. 179 204 314 213 182 160 103 9 81 89 110 145 190
Livestock and products. .._o........_.... do.___ 131 134 147 149 138 135 120 139 140 149 148 138 140
INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index...._..__ 1935-39=100_. 194 197 199 195 190 187 185 181 177 174 170 r 163 » 173
Manufaetures - -« oo ceoocooo o caaaoooos do._.. 200 203 205 202 197 195 193 190 183 179 176 r 169 » 180
Durable manufactures. .. o.ooooooooo do.__. 224 227 232 229 229 225 223 221 212 202 195 186 » 195
Iron and steel ... __.__ ..do.___ 207 214 221 224 223 228 232 233 219 204 177 156 178
Lumber and products..... ..do._._ 158 153 154 142 132 118 115 124 126 129 129 7121 » 136
Furniture___.___________ _.do._.. 163 165 170 169 168 154 154 150 144 139 r 139 7136 » 148
Lumber. ~.do.__. 156 147 145 128 113 100 96 110 118 124 124 113 ?131
Machinery ~.do_._. 271 273 277 276 277 268 262 252 240 232 r 225 r 216 » 216
Nonferrous metals and products _.do___. 186 192 192 188 184 183 185 183 167 145 r133 r 127 ? 142
Fabricating.. ... _.do_._. 185 192 192 192 185 182 180 172 151 123 r 108 r 106 » 127
Smelting and refining_____ do.._. 190 193 191 176 183 186 200 210 209 200 192 r179 7 180
Stone, clay, and glass products_- _do-__- 218 216 220 208 199 192 187 185 186 190 r 188 187 »197
151115 1 AR ..do.__. 210 213 214 211 193 169 168 171 202 206 209 209 207
Clay products... - --do.._. 180 175 180 178 178 166 166 163 160 156 153 r 140 147
Glass cantainers......___ .-do.___ 227 231 230 191 171 185 179 178 179 202 r 204 214 .. __
Transportation equipment._ _-do._._ 230 231 243 238 246 244 241 240 235 220 T 241 T 248 » 245
Automobiles (incl. parts) ... .cceo.... do..._ 198 197 209 208 209 206 204 203 184 r 212 r 223 » 223
Nondurable manufactures. . .c-oveeaeeoo- do.... 180 185 183 179 171 170 168 164 159 160 161 r 156 » 168
Aleoholic beverages..... 184 195 203 212 174 153 159 173 163 182 190 188 179
Chemicals products. - - 256 257 258 258 258 255 251 248 239 233 228 222 » 224
Industrial chemicals - 450 448 446 449 450 447 435 427 417 406 395 382 | ...
Leather and products. - 112 118 114 104 99 108 116 113 106 101 104 94 »111
Leather tanning..... - 103 106 109 103 102 104 115 99 96 95 95 80 | ___
Shoes_ .. oo .. - 119 126 117 104 97 111 117 123 113 105 r 110 104 ? 122
Manufactured food products. - 174 188 173 16t 153 148 146 145 148 156 165 r173 » 184
Dairy products..._..__._ - 7198 »158 »122 » 95 ? 92 92 7104 »124 160 » 203 » 223 ? 222 » 196
Meat packing___._.o.o_..- —o-do___. 111 124 142 173 181 179 149 141 134 138 139 140 P 134
Processed fruits and vegetables.___.._ do____ 203 317 197 129 111 90 86 85 94 102 r 133 r 180 ? 275
Paper and productS-co oo oo do__.. 165 166 172 170 153 163 158 151 142 144 143 r128 » 157
Paper and pulp._.__._._ ceedoo. 160 160 167 163 149 158 154 148 142 139 138 125 » 150
Petroleum and coal products.. ——.-do____ ? 221 » 207 » 217 » 227 » 231 » 228 » 221 » 213 ? 203 » 207 » 202 » 197 » 200
OKe ... ... _..-do_._. 178 181 181 183 184 184 185 178 182 175 159 139 146
Printing and publishing e--doo. o 147 155 167 163 158 149 152 156 157 158 148 7134 » 142
Rubber prodnets. . oo do.._. 207 205 205 203 200 193 188 182 177 178 r178 r175 » 181
Textiles and products. o cacocoooo_ o do___. 166 168 167 164 156 160 157 142 129 123 127 r121 » 139
Cotton consumption._.o.ooo.__ do___. 127 132 129 122 114 123 125 120 111 103 105 87 111
Rayon deliveries. ooooeoooocooaao oo do____ 318 322 319 322 317 313 305 275 240 214 r 217 r 238 258
Wool textiles. oo omeio do._.. 168 166 168 162 151 150 143 122 112 118 124 11 |
Tobacco ProduetSo o coooooiooooono . do_.__ 184 178 180 173 136 158 153 163 153 170 179 152 184
164 160 161 160 151 143 143 131 146 148 137 128 » 133
166 162 166 167 164 156 155 137 148 149 135 r126 » 133
117 119 118 116 103 88 74 52 88 105 78 93 ? 80
158 156 152 155 145 145 142 93 144 144 104 80 » 108
Crude petroleum__ 174 170 176 177 177 167 168 163 156 155 153 r 147 7148
Metals 149 148 132 114 77 68 76 93 134 142 r 150 T 140 » 132
Adjusted, combined index§-- ... __ooo-... 191 192 195 195 192 191 189 184 179 174 169 162 ? 170
Manufactiures . .- .o oo 197 199 202 201 199 198 196 193 184 179 175 r168 » 177
Durable manufactures. . ..ooococaooamno. 223 225 231 229 231 227 225 223 212 201 194 185 ?194
Lumber and products ——— 148 143 147 145 143 129 123 129 126 126 v 123 115 2128
Lumber.._.______. — 140 132 135 133 131 117 107 119 118 120 114 104 » 118
Nonferrous metals_ . _.___.._._... 186 192 192 187 184 183 18° 183 167 145 133 7128 P 142
Smelting and refining._.__.._._ 190 193 191 175 183 186 200 210 209 200 193 r 180 » 180
Stone, clay, and glass products.. 210 207 210 203 205 204 202 195 189 r 185 187 185 7189
Cernent ... o ccmecemcnccaman 186 183 184 195 212 208 222 208 213 196 195 190 183
Clay produets. - ccococoeoaaas 175 169 171 172 173 180 176 171 164 157 r 152 r 139 » 142
Glass containers. - .ooaoeoowoooooooo. 218 226 224 189 184 189 184 178 179 189 r 206 223 |
177 178 179 178 173 175 173 168 162 161 160 7155 » 164
179 189 186 217 197 181 177 187 164 174 169 165 172
259 257 255 257 257 257 250 245 237 234 231 226 » 226
113 119 113 102 100 108 113 113 106 101 105 26 7112
105 108 108 100 103 103 107 99 96 95 97 84 | .
Manufactured food products_ 156 163 161 159 158 160 162 162 162 163 r 165 r 162 2163
Dairy products. r 154 » 150 » 148 7144 » 144 r 144 » 145 » 150 ? 154 » 153 ? 151 » 151 ? 152
Meat packing__..._____________ 126 133 141 155 154 152 156 153 145 137 141 150 » 153
Processed fruits and vegetables 107 162 152 140 142 138 136 154 155 156 r 173 r 139 » 145
Paper and products. ... ... 165 166 172 169 153 163 158 151 146 144 143 129 »157
Paper and pulp- oo ocoocumvonomcnnes 161 160 167 163 150 158 154 147 141 139 137 r 123 » 150

r Revised. 7 Preliminary.

t Data have been revised beginning January 1947 to incorporate revisions in reports on production and sales of farm produects; revised figures for January 1947-July 1948 are avaitable upon
request. 9§ Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series.
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GENERAL BUSINESS INDICATIONS—Continued

INDUSTRIAL PRODUCTION—Continued

AdjustedY—Continued
Manufactures— Continued
Nondurable manufactures—Continued

Petroleum and coal products. . _1935-39=100__ » 221 » 207 » 217 » 227 » 231 » 228 r 221 » 213 » 209 » 207 » 202 » 197 » 200
Printing and publishing.__. d 155 154 164 156 154 155 153 153 152 155 149 r 145 149
Tobacco products_ ___._____ oo 178 168 174 170 146 159 160 172 162 170 172 146 178
Minerals_. .l 159 156 158 161 156 149 149 136 148 145 134 r123 r 128
MetalS .o 115 119 113 121 110 104 113 129 145 126 rl124 r 106 » 99
BUSINESS SALES AND INVENTORIES *
Business sales (adjusted), total..________ bil. of dol__ 39.2 39.4 38.0 38.6 38.3 36.2 36.6 37.0 35.8 35.9 36.3 34.7 37.1
Manufacturing, total __.___._ —.do..__ 19.7 19.9 19.0 19.6 19.1 17.9 18.2 18.4 17.6 17.7 17.9 17.1 18.7
Durable-goods industries. .. _do.._. 8.1 8.4 8.0 8.4 8.3 7.6 7.8 7.8 7.4 7.5 7.7 7.2 7.9
Nondurable-goods industries_ .do.... 11.6 11.5 11.0 11.3 3.7 10.3 10. 4 10.6 10.2 10.3 10.2 9.9 10.8
‘Wholesale trade, total._________ _do.__. 8.5 8.5 8.1 8.2 8.2 7.7 7.7 7.9 7.4 7.5 7.7 7.1 7.7
Durable-goods establishments__ _do..__. 2.2 2.3 2.1 2.1 2.0 1.7 1.7 1.9 1.7 1.8 1.8 1.6 1.8
Nondurable-goods establishmen do..__ 6.3 6.2 6.0 6.1 6.2 6.0 5.9 6.0 5.7 5.7 5.9 5.5 5.9
Retail trade, total..._____________ _do____ 11.0 11.0 10.9 10.8 11.0 10.6 10.7 10.7 10.8 10.7 10.7 10.5 10.7
Durable-goods stores_.__.._. do____ 3.4 3.3 3.2 3.2 3.3 3.0 3.2 3.3 3.3 3.3 3.3 3.3 3.5
Nondurable-goods stores___..___._.___._. do..__ 7.7 7.7 7.7 7.6 7.7 7.6 7.5 7.4 7.5 7.4 7.3 7.2 7.2
Business inventories, book value, end of month
(adjusted), total.______._____.__.___. bil. of dol.__ 56.8 57.9 58.1 58.4 58.6 58.6 58.3 58.2 57.8 56.9 56.4 55.4 54.8
Manufacturing, total_.___._ _..do____ 32.9 33.4 33.5 33.7 34.1 34.4 34.4 34.2 34.0 33.6 33.1 32.4 31.7
Durable-goods industries__._. .do__._ 15.3 15.5 15.6 15.9 16.2 16.5 16.6 16.5 16.5 18.0 15.7 15.2 14.9
Nondurable-goods industries. -do__.. 17.6 18.0 17.8 17.8 17.9 17.9 17.8 17.7 17.5 17.5 17.5 17.1 16.8
‘Wholesale, total.._________..._. _do.... 9.4 9.6 9.7 9.7 9.5 9.5 9.5 9.3 9.3 9.2 9.0 9.1 9.2
Durable-goods establishments. . do____ 3.1 3.2 3.2 3.3 3.3 3.4 3.4 3.4 3.4 3.3 3.2 3.1 3.0
Nondurable-goods establishments_. _do.__. 6.3 6.4 6.5 6.4 6.2 6.1 6.1 5.9 5.9 5.9 5.8 6.0 6.2
Retail trade, total__._._______.___ _do___. 14.5 14.9 14.9 15.0 15.0 14.7 14. 4 14.7 14.5 14.1 14,2 13.9 13.9
Durable-gocds stores. ... _do.___ 5.3 5.3 5.6 5.6 5.8 5.7 5.7 5.8 5.7 5.4 5.4 53 5.3
Nondurable-goods stores___._._.__....___. do.... 9.2 9.6 9.3 9.4 9.2 8.9 8.8 8.9 8.8 8.8 8.8 8.6 8.5

Manufacturing inventories (unad]u%ted), by

stages of fabrication, total._____.__bil. of dol__ 32.8 33.2 33.4 33.8 34.2 34.6 34.6 34.4 33.9 33.4 32.9 32.3 31.7
Purchased materials - 13.6 13.8 13.8 13.9 14.1 14.1 13.9 13.6 13.3 12.8 12.4 12.2 11.9
Goods in process. .. 8.1 8.0 8.2 8.2 8.1 8.2 8.3 8.2 8.2 8.3 8.1 8.0 7.8
Finished goods_ ... ___.. 11.1 11.3 11.4 1.7 12.0 12.3 12.4 12.5 12.4 12.4 12.4 12.2 12.0

MANUFACTURERS® SALES AND INVEN-
TORIES—VALUE (ADJUSTED)*
Bales, total . . ______ mil. of dol...} 19,652 19, 902 18,978 19, 648 19, 065 17,880 18,175 18, 451 17,643 17,741 17,990 17,114 18, 689
Durable-goods industries, total. _do__.. 8,093 8,394 8,014 8,369 8,341 7, 850 7,757 7,805 7,445 7,488 7,745 7,207 7,876
Tron, steel, and products.. _____ _do_._. 2,059 2,160 2,104 2,203 2, 251 2,033 2,081 2,054 1,883 1,768 1,811 1,703 1,818
Nonferrous metals and products___ _do-... 639 687 627 644 640 595 602 567 488 452 512 418 544
Electrical machinery and equipment._..._do.._. 765 823 792 837 812 729 716 742 720 741 7 669 729

Machinery, except electrical _____
Automobiles and equipment_____

‘Transportation equip., except autos.. 427 437 404 476 510 406 483 453 426 484 4 487 493
Lumber and timber baSIC products,,_ 500 501 462 460 411 351 349 384 370 381 417 362 419
Furniture and finished lumber products_.doA . 413 420 402 406 355 299 302 337 316 328 339 288 329
Stone, clay, and glass products_....__.... d 392 394 380 397 382 358 373 371 332 367 369 349 383
Other durable-goods industries_......_... 413 431 391 416 405 366 364 351 361 350 366 310 331
Nondurable-goods industries, total. .. 11, 559 11, 508 10, 964 11,279 10, 724 10, 330 10, 418 10, 646 10,198 10, 253 10,244 9,907 10, 813
Food and kindred products 3,226 3,176 3,117 3,029 3,036 3 3,040 , 923 2,942 3,027 3,006 2,774 2, 863
Beverages................ 570 524 511 514 537 498 482 601 607 671 701 674 720
Tobacco manufactures 293 280 256 292 272 272 274 292 266 284 279 271 298
Textile-mill produets.. . ...__.. 1, 286 1,259 1,148 1,530 1,116 986 1,014 1,028 943 936 984 968 1,131
Apparel and related products. . - 1,098 1, 096 976 1,009 894 958 978 1,043 895 807 685 770
Leather and products__._._____ 343 332 321 277 272 256 288 204 291 279 303 282 310
Paper and allied produets.. 570 578 567 551 538 502 497 486 461 451 461 497 582
Printing and publishing.._.___. 571 591 514 528 571 588 619 641 596 573 592 556 544

Chemicals and allied products.
Petroleum and coal products_

Rubber products.._..___.___.._ 331 317 4 280 260 1 257 248 266 271 315
Other nondurable-goods industries_-._.._ 259 322 304 318 298 290 302 342 314 310 300 227 242
Inventories, book value, end of month, total___.do..-. 32,841 33.380 33,528 33,810 34,066 34, 409 34,409 34,223 34,018 33, 568 33, 250 32,367 31, 656
Durable-goods lndustnes, total.___.__ 15,270 15, 479 15,611 15, 895 16, 182 16, 539 16, 629 16, 528 16, 466 15,994 15,727 15,225 14, 861
Iron, steel, and products. . ... s 3,337 3,387 3,484 3, 523 3, 586 3,633 3,63 3, 664 3,629 3,459 3,405
Nonferrous metals and products____ 1,021 1,046 1,050 1,045 1,078 1,062 1,029 1,096 1,123 1,120 1,136 1,115 1,080
FElectrical machinery and equlpment 1,955 1,983 1,992 1,999 2,018 2,059 2,088 2,003 2,024 1,941 1, 1,806 s
Machinery, except electrical.. 3,472 3,499 3,510 3, 564 3,618 3, 666 3,688 3,691 3,628 3, 533 3,484 3,386 3,339
Automobiles and equipment ... 1,929 1,972 1,980 2,054 2,133 2,212 2,217 2,194 2,201 2,008 1,977 1, 1,839
Transportation equip., except autos._ 958 974 952 980 998 6 976 951 9 909 903 877
Lumber and timber basic products . .._. R 608 609 654 664 666 737 744 698 737 725 652 617 588
Furniture and finished lumber products.. do____ 749 761 756 761 780 814 835 817 795 787 786 757 746
Stone, clay, and glass products .- 529 536 555 560 577 593 605 572 570 557 563 548 526
Other durable-goods industries. 762 762 774 784 792 814 813 815 808 785 762 731 726
Nondurable-goods industries, total ._..__.__ 17, 571 17, 901 17,917 17,916 17,884 17,870 17,780 17,695 17,552 17,572 17,524 17,142 16,795
Food and kindred products._.___ 3,114 3,135 3,045 3,029 3,015 3,011 2,975 3,010 3,028 2,993 3,026 2,842 2, 740
Beverages. ... 1,030 1,075 1,062 1,059 1,052 1, 052 1,082 1,118 1,114 1,108 1,095 1,102 1,032

Tobacco manufactures. ..
Textile-mill products__.______

Apparel and related products. . l: 701 1,691 1,636 1,588 1, 564 1, 540 1,494 1,436 1,363 1,404 1,412 1,421 1y 350
605

Leather and products____..____ 626 632 630 616 609 634 606 598 595 617 624 590

Paper and allied products.. 870 890 886 887 889 909 906 919 911 894 872 832 795
Printing and publishing..___.____ 599 610 617 629 640 645 645 628 616 611 609 580 565
Chemicals and allied produets._. _ 2, 366 2,390 2,429 2,445 2,435 2,428 2,411 2,355 2,346 2,316 2,278 2, 264 2,270
Petroleum and coal products.___ 2,203 2,271 2,344 2,408 2,432 2, 446 2,495 2,516 2,527 2,539 2, 544 2, 546 2, 528
Rubber products__ - _.____.______ 641 661 650 667 650 661 661 653 648 650 644 625 600
Other nondurable-goods industries 514 521 513 510 513 425 420 412 414 420 427 415 398

r Revised. ?'Preliminary. 9YSee note marked“§” on p. S-2.
*New series. Except as otherwise stated, seasonally as usted dolar sales, inventories, and new orders are substituted in this issue of the SURVEY for the unadjusted dollar values and indexes
ormerly shown; for earsier figures and details regarding the new series, see pp. 12-24, Sales and inventories of service and limited-function wholesalers only are published currently on p. 8-10.
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GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’> NEW ORDERS §
Value (adjusted), total ... __________
Durable-goods ﬁldustries, total__
Iron, steel, and produets..______.__
Nonferrous metals and their produ
Machinery, except electrical ... ..
Electrical machinery________
Transportation equipment______ _
Other durable-goods industries... ...

Nondurable-goods industries_.._

OPERATING BUSINESSES AND BUSINESS
TURN-OVER
Operating businesses, total, end of quarter-_thous__{._.___..._ 38,0801 |- oooo___

Contract constraction .d 325.

Manufacturing. ...

Service industries._..

Retail trade.

Wholesale trade..-ceeeooeooooommommeeceeodoo ool 202.8 oo

Al other oo cees

New businesses, quarterly total g

Contract constraetion. ..o 11.3

Manufacturing._._. 7.5

Service industries . oo oooooooo_C 16. 4

Retalil trade._. 28.8

‘Wholesale tra 3.9

All other. 9.8

Discontinued businesses, quarterly total...-_do__.. .......... [): 0 T I P, r102.0

Contract construction do 10.9 |- - r12.8

Manufacturing.__.._- 1.5 |- - r15.1

Service industries 20.7 |- - r20.4

Retail trade 37.7 |- - r38.8

‘Wholesale trade.. . .o 3.8 |- - 4.0

Allother. .o eiccccmeae 10.8 | femmeeeeee r11.0

Business transfers, quarterly total___________ [ T4 S S 86.9 |-cmmmeooememeeee 70.6
BUSINESS INCORPORATIONS
New incorporations (48 States)* . _........ number. . 6,723 6,930 6, 686 6,413 7,421 7,906 6,362 7,637 7,273 7,445 7,260
INDUSTRIAL AND COMMERCIAL
FAILURES
Failures, total. ... _.number-_ 439 398 461 460 531 566 685 849 877 776 828 719 810

Commercial service d 35 38 52 31 36 41 44 89 76 59 75 49 53

Construction_____._. _— .do.___ 40 37 40 37 64 53 63 77 68 63 74 61 55

Manufacturing and mining._ . _ oo do.... 109 98 112 129 155 129 170 215 229 202 215 188 221

Retail trade.._ P do-___ 194 173 188 208 217 267 318 366 406 351 372 344 385

‘Wholesale trade. do.... 61 52 69 55 59 76 90 102 98 101 92 7 96

Liabilities, total. ... ____________ thous. of dol.. 21, 442 20,703 | 101,060 24, 416 31,731 19, 159 27, 567 97, 444 31, 930 28,374 28,161 21, 804 31,175

Commercial service. do____ , 03 1,032 77,709 1,382 924 1,174 896 65, 048 5,774 5,390 1,862 1,393 1,187

Construction. ... -.._coooo “ldo. - 1, 861 1,101 1,135 955 2, 396 1,892 2,476 3,018 1, 519 1,434 2,476 1,845 2,272

Manufacturing and mining._____ _.do..__ 5, 580 12, 1656 14,160 15,933 21, 980 8,625 , 009 17,075 24, 523 11,182 13, 500 10,183 16, 008

Retail trade_ ... _.do___. 3, 036 , 7 5017 3, 456 4,247 4,841 5,728 7,269 6,139 6, 034 6,234 5,629 6, 424

Wholesale trade_ ... _____________________ do..__ 1,931 3,676 2,139 2,690 2,184 2,627 3,458 5,034 3,975 4,334 4,089 2,754 5,284

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products §_-_.1909-14=100.. 203 290 277 271 268 268 258 261 260 256 252 249 245

CrODS. oo e d 236 231 227 224 228 238 233 232 236 234 225 220 212
Food grain__...__ 227 223 226 234 236 232 221 224 227 227 212 207 204
Feed grain and hay 235 223 192 181 184 187 173 178 178 174 168 171 166
Tobacco._ 386 406 418 412 415 412 412 411 410 411 412 412 407
Cotton 245 250 251 246 239 236 235 232 241 242 243 243 236
Fruit. oo 183 185 174 157 164 180 181 189 207 215 211 194 160
Truek crops.... 172 150 176 186 209 282 285 263 236 213 175 185 174
Oil-bearing crops__ 310 282 270 283 283 274 244 242 238 231 219 205 225

Livestock and products. 344 343 323 313 305 295 280 287 282 277 277 275 276
Meat animals.____ 411 408 373 351 339 330 315 335 333 328 331 324 317
Dairy produects. _ - 305 302 289 284 283 275 264 254 240 234 230 236 243
Poultry and egg8__ v ccuacurcccmanaen 247 253 260 272 260 240 218 217 221 217 213 214 226

Prices paid:

All commodities . ____._...._____ 266 265 263 262 262 260 257 258 258 257 257 256 254
Commodities used in living___ 275 275 273 272 271 267 264 265 r 264 263 264 263 260
Commodities used in production__ 254 253 249 249 250 250 249 249 250 250 248 247 247

All commodities, interest and taxes 251 250 249 248 248 248 245 246 246 245 245 244 243

Parity ratio- .o oo 117 116 111 109 108 108 105 106 106 104 103 102 101
r Revised. » Preliminary. 9§See note marked ‘“*” on p. 8-3; data on new orders will be shown in the November SURVEY.

*New series. Data are compiled by Dun and Bradstreet, Inc they are available for the 48 States beginning 1946 and for 47 States (excluding Louisiana) beginning July 1945.
§September 1949 indexes: All farm products, 249; crops, 211 food grain, 210; feed grain and hay, 167; tobacco, 400; cotton, 270; fruit, 143; truck crops, 205; oil-bearing crops, 213; livestock and
products, 284, meat animals, 326; dairy products, 249; poultry and eggs, 237.
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Unless oth(eirwise stated, stntisti;:s throufh 1948 1949
1948 and descriptive notes are shown in the . . . .
1949 Statistical Supplement to the Survey | August Se]l))g?m October N%‘:;m D%%‘im January FZE;“ March | April May June July | August
COMMODITY PRICES—Continued
RETAIL PRICES
All commodities (U. 8. Department of Commerce N
index) . o 1935-39=100._ _ 196.3 196.2 195.0 193.4 192.5 191.5 189.2 189.4 189.2 188.3 188.3 186.8 186.7
Coal (U. 8. Department of Labor indexes):
Anthracite_____________ Oct. 1922-Sept. 1925=100_. 144.9 145.4 145.5 145.5 145.5 147.0 149.1 149.1 144.9 140.7 142.3 143.0 143.4
Bituminous ... ______ _ _________ do.__. 158.5 159.1 159.2 159. 2 159,2 159.5 160.0 1€0.0 158.1 154.7 r154.8 154.8 154.9
Consumers’ priceindex (U. 8. Dept. of Labor): R
Allitems.___ _-1935-39=100__ 174.5 174.5 173.6 172.2 171. 4 170.9 169.0 169.5 169.7 169.2 169.6 168.5 168. 8
Apparel._ d 199.7 201.0 201. 6 201.4 200.4 196.5 195.1 193.9 192.5 191.3 190.3 188.5 187.4
Food. .. ... 216.6 215.2 211.5 207.5 205.0 204.8 199.7 201.6 202.8 202. 4 204.3 201.7 202.6
Cereals and bakery produ 170.8 170.7 170.0 169.9 170.2 170.5 170.0 170.1 170.3 170.1 169.7 169.5 169. 4
Dairy products 211.0 208.7 203.0 199.5 199.2 196.0 192.5 190.3 184.9 182.6 182.0 182.2 184.9
Fruits and vegetables. . 199. 6 195.8 193.5 189.4 192.3 205. 2 213.7 214.5 218.6 220.7 217.9 210.2 201.9
Meats, poultry and fish 267.0 265. 3 256.1 246.7 241.3 235.9 221. 4 229.6 234. 4 232.3 240.6 236.0 239.5
Fuel, electricity, and refrigeration._____ sdo.___ 136.8 137.3 137.8 137.9 137.8 138.2 138.8 138.9 137. 4 135.4 135.6 135.6 135.8
Gas and eleetrieity. .. _.__.________.__ do____ 9.5 94.6 95.4 95,4 95.3 95,5 96.1 96.1 96.8 96.9 96.9 96.9 97.1
190.1 191.0 191.4 191.6 191.3 191.8 192.6 192.5 187.8 182.7 183.0 183.1 183.1
196.3 198.1 198.8 198.7 198.6 196. 5 195.6 193.8 191.9 189.5 187.3 186. 8 184.8
117.7 118.5 118.7 118.8 119.5 119.7 119.9 120.1 120.3 120.4 120.6 120.7 120.8
152. 4 152.7 153.7 153.9 154.0 154.1 154.1 154.4 154.6 154.5 154.2 154.3 154. 8
WHOLESALE PRICESY
U. S. Department of Labor indexes:}
All commodities. ... ______.____._____ 1926=100__ 169.8 168.9 165.4 164.0 162.4 160.6 158.1 158.4 156.9 155.7 r154.5 7153.6 153.0
Economic classes:
Manufactured produets...__..._____.._ do.___ 164.6 164.0 160.3 158.8 157.6 156. 2 154.0 154.1 153.0 151.5 r150.7 r149.7 149. 5
Raw materials.____ _do._._ 182.3 181.0 177.0 175.2 172.2 169.3 165. 8 167.3 165.8 165.9 r164.5 r163.2 161.3
Semimanufactured do..._ 161.2 160. 4 160.0 161.0 160.8 160. 4 159.6 156.9 153.1 149.4 146.5 146.0 147.9
Farm produets_______.____.. _do____ 191.5 189.9 183.5 180.8 177.3 172.5 168.3 171.5 170.5 171.2 r 168.8 166. 2 162.3
QGrains___._________... do____ 179.2 176.9 170.4 171.1 171.1 167.7 157.2 162.6 163. 8 159.9 154.9 154.1 150. 4
Livestock and poultry_..____________.__ do-... 250.0 244.2 223. 4 213. 4 204.6 194.7 187.2 195.0 189.0 191.5 193.3 7188.5 186.3
Commodities other than farm products__do..._. 164.7 164.1 161.2 160.1 158.9 157.8 185.7 155.3 183.7 152.1 r151.2 r150. 6 150.7
Foods_ oo do.... 189.8 186.9 178.2 174.3 170.2 165.8 161. 5 162.9 162.9 163.8 162.4 161.3 160. 6
Cereal products. . ooooooooaooaoaao . do_.__ 154.0 153.3 149.6 150. 5 150.0 148.0 146.7 146. 5 145.3 145.1 145.6 146.1 142.8
Dairy produets ..o ... .. do.___ 185.1 179.9 174.9 170.7 171.2 163.6 159.8 154. 8 147.2 145.9 145.5 149.2 152.7
Fruits and vegetables_ ...do.___ 140. 5 139.4 137.1 139.6 139.8 145.3 152.3 151.7 158.1 167.3 157.5 r145. 4 130.3
Meats, poultry,and fish___.___________. do__.. 273.7 266.5 239.8 227.4 220.8 214.2 205.1 214.8 216.0 215.2 215.5 212.2 210.7
Commodities other than farm products and
foods. oo oo 1926=100__ 153.3 153.6 153.4 153.6 153.1 152.9 151.8 150.7 148.9 146.8 v 145.6 r145.1 145.1
Building materials_ d 203. 8 204.1 203.7 203.1 202. 2 202.3 201.5 200.0 196.5 193.9 191.4 r189.0 188. 2
Brick and tile__ 159.2 159.5 160.1 160.4 160.5 162.5 162.4 162.4 160.8 160.8 160.8 161.5 161.4
133.0 133.2 133.6 133.6 133.4 134.1 134.3 134.3 134.3 134.3 134.3 133.6 133.6
319.9 317.4 315. 4 3112 305.9 299. 5 296.9 204.7 290. 6 285.2 r 280.7 r2717. 4 277.4
158.4 160.0 160.1 161. 4 161.2 166.3 165.3 162.3 157.9 157. 4 153.6 145.2 143.8
Chemicals and allied products 133.2 134.5 135.5 134.4 131.1 126.3 122.8 121.1 117.7 118.2 116.8 118.1 1i9.7
Chemicals 127.2 127.0 128.5 125.8 123.4 122.2 119.5 118.4 117.2 116.9 116.9 118.1 118.0
153.4 152.7 152.7 152.0 151.5 150. 4 148.9 142. 4 123.0 123.6 124.3 124.7 125.0
114.9 116.2 117.2 119.5 120.1 120. 8 120.8 119.6 119.7 118.9 117.5 120.7 121.8
185.1 193.6 194.5 195.1 179.4 146.1 131.7 129.3 121.2 127.0 116.9 118.5 130,3
136.4 136.9 137.8 137.6 137.2 137.1 135.9 134.3 132.0 130.1 129.9 129.9 129.7
65.5 66.3 66.5 67.3 67.7 67.7 68.5 67.9 67.9 68.2 68.9 [em ool
86.9 90.7 90.9 92.6 91.1 88.1 91.9 92.8 92.3 90.9 90.1 80.5 | ______.__
122.1 122.2 122.8 122.8 122.0 121.3 118.7 115.9 113.3 110.7 110. 4 110.2 109.7

Hides and leather products______._.__._ 188. 4 187.4 185.5 186.2 185.3 184.8 182.3 180.4 179.9 179.2 178.8 7177. 8 179.0
Hides and skins..______ 212.1 210.6 202.0 206.0 197.2 198.7 185.9 181.8 183.4 188.2 186.0 r184.7 194.5
Leather. ______ - 186.0 181.9 180.4 183.8 186.5 185.4 183.9 178.9 177.8 177.4 177.1 175.4 173.7
Shoes. ..o 189. 4 190.0 189.7 188.1 188.0 187.8 187.8 187.8 186.9 184.0 184.1 183.8 183.8

Housefurnishing goods_.__._...___.__.__ 145.4 146.6 147.5 148.2 148.4 148.8 148.3 148.0 147.0 146.2 145.1 r143.1 143. ¢
Furnishings._____ 149.3 151.5 152.5 153.6 153.6 153.6 154.2 153.9 152.4 151.9 160.9 r149.3 149. 2
Furniture. ... __ 141.6 141.6 142.5 142.8 143.1 142.8 142.3 142.1 141.6 140.3 139.3 r136.9 136.6

Metals and metal produets__ ... __ 171.0 172.0 172.4 173.3 173.8 175.6 175.5 174.4 171.8 168. 4 r167.5 r168.3 168.7

Iron and steel._________ 163.2 164.0 164.5 165. 0 165. 4 169.1 169. 1 168. 3 166. 2 165.1 164.7 164. 2 163.8
Nonferrous metals_ .. . h
Plumbing and heating_

Hosiery and underw 104.7 104.5 104.3 104.0 103.7 102. 5 101.3 101.2 101.2 100.4 99.6 98.5 98.5
Rayon and nylon___... 41.6 41.8 41.8 41.8 41.8 41.8 41.8 41.8 41. 8 40.8 39.6 39.6 39.6
SiK. L 46.4 46.4 46. 4 46.4 46.4 50.1 50.1 50.1 50.1 50.1 49.2 49,2 49.2
‘Woolen and worsted good 158. 4 158.9 159.6 159.6 159.6 161.6 162.1 161.8 160.9 159.7 159.7 r157.6 152.6
Miscellaneous. .. ... ..o 119.7 119.9 119.0 119.2 118.5 117.3 115.3 115.7 115.6 113.5 111.0 111, 2 109. 8
Automobile tires and tubes. . 66. 2 66.2 66.2 66.2 66.2 65.5 64.7 64.6 64.6 64.5 62.1 60. 6 60. 6
Paperand pulp_._. ... 169.0 170.9 170.2 169.9 169.5 168.3 168.0 167.2 165.1 163.3 159.6 156. 8 156. 8

PURCHASING POWER OF THE DOLLAR

As measured by—

Wholesale prices. ... ...oco.oooo__ 1935-39=100- . 47.4 4 48.7 49.1 49.5 50.1 50.9 50.8 51.2 51.6 r52.0 52.4 2.6
Consumers’ prices.. _-do.... 57.3 57.3 57.6 58.1 58.3 58.5 59.2 59.0 58.9 59.1 59.0 59.3 59.2
Retail food prices. .- . do._.. 46.2 46.5 47.3 48.2 48.8 48.8 50.1 49.6 49.5 49.4 48.9 49.6 9. 4

r Revised.  For actual wholesale prices of individual commodities, see respective commodities. s
. 1The Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the ali-commodity index and the subgroup indexes
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively
more than 2 months. If introduction of a revised subgroup into the ealculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports,
incorrect reports, cr other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised fo incorporate corrections received in the 2 months fol-
lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949
SURVEY. Corrected indexes for January-May 1948 are available upon request.

;%e};??d ll))eglnning January 1948 to reflect price increases for wool yarns which occurred after November 1946; comparable data prior to 1948 are not presently available. See also note
marke: above,
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SURVEY OF CURRENT BUSINESS

October 1949
Ulil;;t: otjl:irwise stated, statistics through 1948 1949
and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | August | S°PR" | October | NOTem- | Decom- | yapygry Fg}?;“ Mareh | April | May | June | July | Angust
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction, total.. .......______ mil. of dol.. 1,934 1,901 1,814 1,646 1, 447 1,293 1,172 1, 267 1,378 1,585 1,745 71,841 1,893

Private, total____.._.__ do.... 1,454 1,427 1, 355 1,256 1,129 1,002 905 951 997 1,117 1,239 71,309 1,335
Residential (nonfarm)......_..____....___ do.__. 720 707 670 615 547 475 400 420 445 530 600 r 650 660
Nonresidential building, except farm and publie

utility, total _..mil. of dol._ 329 331 327 325 305 285 27 262 251 257 268 r 269 263
Commercial®. . ool do_._. 123 119 110 106 93 82 78 79 76 83 92 91 85
Industrial - .. oo do__.. 113 116 116 116 114 110 104 96 89 82 76 r72 71

Farm construetion. ... ... ___ do.... 82 63 39 22 13 12 10 18 30 40 50 60 75
Public utility. do.... 323 326 319 294 264 230 224 25% 271 290 321 330 337

Public, total 480 474 459 390 318 291 267 316 381 468 506 r 532 558
Residential 7 7 7 7 7 8 8 10 14 15 17 r20 23
Militaryandnaval_________________.____. 12 11 11 11 9 7 7 9 8 9 9 r10 11
Nonresidential building. .. ______.._____ 103 109 115 116 110 110 108 122 134 141 144 r 148 152
Conservation and development®_._. 65 71 66 58 50 40 39 45 56 67 74 r75 76
Highway. ..o ... - R 220 200 186 131 83 68 52 [ 100 160 185 200 215
Allother. . .. 73 76 74 67 59 58 53 62 69 76 77 r79 81

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):

Total projeets. - wocmomoceccacmoacacaean number..[ 33,801 29, 080 29,761 25, 264 24,143 15, 597 16, 510 24, 281 31, 570 33,474 37,203 32,579 37, 662

Total valuation. _ _thous.of dol._| 854,091 | 762,192 [ 778,606 | 611,216 | 694,023 | 482,984 | 568,467 | 747,610 | 842,586 | 880,344 | 945,676 | 043,560 | 905 748
Publicownership_ . .. ___________._.___ do..__| 7275510 | 259,381 | 261,988 | 198,600 | 278,147 | 159,942 1 251,866 | 281,047 | 318,506 | 368,551 | 375,431 | 410,352 | 316,409
Private ownership. .. ..do_.__|*578,581 | 502,811 | 516,618 | 412,517 | 415,876 | 323,042 | 316,601 | 465,672 | 524,080 | 511,793 | 570,245 | 533,208 | 589,339

Nonresidential buildings:

Projects. - o ceomemcamccccmmmaean s number. . 4, 642 4, 505 4,675 3,529 3,374 2,901 2,929 3,695 4,154 4,138 4, 578 4,384 4,318
Floor ares. _thous. of sq. ft__| 33,954 28, 833 33,118 25,077 28,335 21, 685 21,646 27,953 31, 929 30, 166 32, 961 33,283 25, 746
Valuation. 308,750 | 279,862 | 316,354 | 240,310 | 266,399 | 221,883 | 221,805 | 327,441 | 316,370 | 320,630 | 335961 | 350,282 | 278,031

Residential buildings:

Projects ool number..| 27,085 22,507 23, 304 20,472 19,529 11, 855 12,770 19, 288 25, 541 27,187 29, 949 25, 570 31,079
Floor area.. thous. of sq. ft_.| 44,577 35, 610 37,159 33, 563 31, 500 19,892 26, 665 28, 282 37,087 42,392 45, 804 42, 950 48, 146
"Vgﬂnaﬁ on thous. of dol..| 337,550 | 279,658 | 296,760 | 264,033 | 256,746 | 150,128 | 193,073 | 251,770 | 303,825 | 346,251 | 370,752 | 340,593 | 393,434

"Public works:

Projects. . -ccccecmmmmmmummummmacaes ool number. - 1,679 1,692 1,432 934 956 620 573 954 1,513 1,737 2,197 2,142 1,892
Valuation - _.-thous. of dol._| 148,856 158,597 | 125,251 77,760 | 125,581 74,528 | 117,325} 120,210 | 169, 700 179, 396 175,861 | 207,130 | 173,714

Utilities: .

Projects . oo cemm e number. . 395 376 350 329 284 221 238 344 362 412 479 483 373
Valuation - oo oo mcmomao L thous. of dol.. 58, 935 44,075 40, 241 29,113 45, 297 27,445 36,174 48,198 52, 691 34,067 63, 102 45, 555 60, 569
Value of contract awards (F. R. indexes).

Total, unadjusted. . _.—...oo_.__ 1923-25=100. - 210 195 175 169 145 142 146 175 201 217 295 » 997 229
Residential, unadjusted- 175 165 152 148 123 110 109 135 163 185 191 7 200 210

"Total, adjusted_._—..____._ - 201 193 184 189 180 174 169 175 186 180 194 r 208 220
Residential, adjusted. . ..o-oooo oo 177 165 157 154 145 133 123 129 140 157 174 » 108 212

Engineering construction:
Contract awards (E. N. R)§..__._. thous. of dol._| r 563,792 | 665,417 | 648,434 | 451,112 | 843,544 | 565,826 | 563,084 743,529 | 589,693 | 601,709 | 896,128 | 619,442 [ 781,416
Highway cencrete pavement contract awards:&

U317 ) I, thous, of sq. yd.. 4,021 5,099 2, 908 2,522 15,217 2, 560 1,151 - 3,302 3,653 4, 410 7, 966 5,035 5,224
e TR do__.. 34 129 301 210 1228 41 37 59 53 327 787 95 89
RoadSe o ooeaan _do.._. 2,073 2,753 1,344 1,646 12,951 1,736 601 2,164 1,633 2,198 4,752 2, 950 2, 854
Streets and alleys____._._.___ ---do___. 1,606 2,217 1,263 665 12,038 784 513 1,079 1,968 1,885 2,387 1,990 2,281

NEW DWELLING UNITS AND URBAN
BUILDING
New permanent nonfarm dwelling units started
(U. 8. Department of Labor)___._..___. number._| 86,600 82,200 73,400 63, 600 52, 900 50, 000 50, 400 69,400 | r 88,300 | r 95400 | 100.000 96, 000 98, 000
Urban building authorized (U. 8. Dept. of Labor):

New urban dwelling units, totalf____._. number__| 747,726 | 741,308 | r40,014 | 34,773 | r 28,004 27,071 25, 002 46, 225 53, 726 57,479 58, 740 50,973 58, 226

Privately financed, total. _..__ --do____| 746,621 39,466 | r38,503 | 32,514 | 25 553 23,411 26, 522 42,315 50, 988 54,199 55,327 48, 182 56,719
Units in 1-family structures_ _.do____} r35,799 31, 750 31,189 25,642 | *19,229 16, 730 18,331 32,909 37,680 36, 475 36, 879 34, 287 40,335
Units in 2-family structures. ... do_-_.| 2158 , 837 2,393 1,729 , 995 1,919 1,345 2,361 2,924 2, 580 2,131 1,763 2.278
Units in multifamily stractures. . ...-.- do.._.|] 78,664 4,879 r 4,921 r 5,143 4,329 4,762 6, 846 7,015 10, 384 15,144 16,317 12,132 14,106

Publicly financed, total. . _________..._... do_-..} 71,105 71,842 r1,511 2,259 3,351 3, 2,480 3,910 , 738 , 280 3,413 2,791 , 507

Indexes of urban building authorized:

Number of new dwelling units.._.1935-39=100.. r 275.2 236.0 230.6 199.1 166.2 156.1 157.5 267.5 308.7 330.5 338.5 r205.3 335.7
Valuation of building, total__._..__._._.__ do__..| r373.7 336.8 334.2 270.6 247.4 234.1 221.3 333.4 362.9 380. 4 427.5 | r342.3 387.7
New residential building_._______ ... do....} 8357 425.2 407.7 355.3 297.2 263. 4 265.3 467.0 523.5 583.5 578.3 7 495.9 569. 7
New nonresidential building________.__ do....] r256.7 278.6 296.9 213.1 215.3 221.8 190. 6 248. 6 257.0 240. 2 334.8 r234.0 263. 5
Additions, alterations, and repairs__..do_...| r313.2 283.4 266. 0 229.1 21¢.0 200.0 201.8 265.0 277.0 287.3 328.0 r277.7 303.9
CONSTRUCTION COST INDEXES
Aberthaw (industrial building).____.... 1914=100__| ._.___... b2 PR 823 i feeeee 319 || F:3 & 2 SR U,
American Appraisal Company:

Average, 30 cities. 1913=100__ 495 502 504 502 501 502 499 496 494 492 489 488 486
Atlanta_._______ _do____ 523 531 531 529 532 532 529 525 521 518 510 509 506
New York._.. do____ 507 518 523 522 520 520 516 513 510 508 501 497 495
San Francisco. .do_.__ 450 459 460 454 457 459 452 448 447 446 445 445 446
St. Louis. do_.__ 477 489 495 493 491 491 488 485 482 480 477 477 474

Associated General Contractors (all types).__do.... 340 341 341 341 341 341 339 339 340 340 343 343 342
E. H. Boeckh and Associates, Inc.:

Average, 20 cities: .

Apartments, hotels, and office buildings:

Brick and concrete

U. S. avg. cost 1926-29=100__ 206. 2 208.7 210.0 209.7 209.0 208.9 209.3 209. 3 208.6 207.1 208.2 206. 5 207.1
Brick and steel..._ _.do_._. 209.5 211.9 212.9 212.4 211.3 211.0 211.5 211.0 210.0 208.0 208.1 206. 2 206.1
Brick and weod . oo oo do.__. 223. 225.5 225.8 224.6 221.1 220.7 220.9 219.2 218.2 214.9 214.6 210.8 210.0

Commercial and factory buildings:

Brick and concrete —e-do____ 209.2 211.7 213.2 212.9 212.5 212.8 213.2 213.3 212.0 209.3 211.1 210.2 210.6
Brick and steel____ d 208. 4 210.6 211.6 211.2 210.3 210.4 210.6 210.3 209. 5 207.5 208.3 207.1 207.3
Brick and wood. 216.1 219.1 219.9 218.9 216.5 216.4 216.5 215.5 214.5 211.1 211.3 208.6 208.2
Frame._.._ 232.8 234.5 234.1 232.4 227.1 226.8 226.3 223.8 222.5 219.0 218.2 212.6 211.3
195.4 197.3 198.2 198.0 197.5 197.7 197.7 197.5 196.7 194.7 195.1 194. 1 194.4
223.8 225.9 226.2 225.0 221.4 221.1 221.2 219.7 218.7 215.6 215.4 211. 4 210. 6
225.9 227.6 227.5 226.0 221.5 221.0 221.1 219.1 217.8 214.3 213.6 208.7 207.6

r Revised.

1 Data include some contracts awarded in prior months but not reported.

*New series. Monthly averages for 1915-38 and monthly figures for January 1939-July 1948 are available upon request.
§Data for September and December 1948 and March, June, and August 1949 are for 5 weeks; other montbs, 4 weeks.

' Data for September and December 1948 and March and June 1949 are for 5 weeks; other months, 4 weeks.
{Minor revisions in figures for number of dwelling units beginning January 1947 are available upon request.
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U]il;lsss ol:il:lrwise stated, statisti}cs throuih 1948 1949
and descriptive notes are shown in the . . . - .
1949 Statistical Supplement to the Survey | August Seggim October N%\gm Dgce‘;m January Fglr);u Marech | April May June July | August
CONSTRUCTION AND REAL ESTATE~—Continued

CONSTRUCTION COST INDEXES—Con.
Engineering News-Record:

Building ... _.___..____. 356.7 357.1 355.9 355.6 354.9 352.9 352.5 351.4 348.9 3468.3 349.4 350.7 352.0

Construction 478.4 480.2 478.3 477.7 477. 4 475.4 474.8 473.5 472.1 473.8 477.5 478.3 479.8
Public Roads Adm.—Highway construction:

Composite, standard mile._______.__ 1926-29=100__§_ . .._.___. 1610 | oo 165.8 | ... L. 1) B S SN N 155.5 |- oo

CONSTRUCTION MATERIALS

Production of selected construction materials, index:

Unadjusted. .. .. 1939=100..| 160. 4 . 157.8 160.8 145.2 132.7 117.0 108.2 129.9 130. 5 132.6 7135.3 »132.0

Adjusted. - s do.... 141.7 146.8 145.1 146.5 150.1 137.0 131.2 137.5 131.3 125.3 r126.4 ?115.6

REAL ESTATE

Home mortgages insured by Fed. Hous. Admin.:

New premium paying mortgages...thous. of dol..| 179,412 | 199,968 | 216,931 | 212,085 | 214,407 | 208,312 | 183,152 | 188,634 | 162,187 | 156,122 | 168,527 | 154,576 | 186,312
Loans outstanding of agencies under the Home

Loan Bank Board:

Federal Home Loan Banks, outstanding advances
to member institutions..._.________ mil. of dol__ 493 486 479 487 515 427 386 357 339 333 358 332 331

Home Owners’ Loan Corporation, balance of
loans outstanding_ _______.__________ mil.ofdol .| ._._._.__ 395 § et 369 | .o |aas 344 | el

New mortgage loans of all savings and loan associa-

Btlons estlm?}ed total ___..___.__ thous.of dol__| 317,842 | 297,175 | 287,336 | 260,472 | 249,828 | 205,389 | 210,407 { 264,187 | 273,500 | 286,472 | 320,605 | 299,361 | 339,310

y purpose of loan:
Home construction - eeedo._ .. 92,132 85,233 89, 505 82,172 70,011 56, 369 59,139 75,301 83,011 86, 244 97, 513 90,536 | 100,819
Home purchase_._.___..___.__ 151,882 | 141,961 132,006 | 117,088 | 114,090 89, 939 88, 401 109,688 | 113,085 | 121,845 | 138,755 127,055 | 145,200
Refinancing .. .._..__._. 25,324 24, 607 23,482 22, 881 23, 549 22,713 24,074 30,359 29, 259 28, 535 31,150 28, 437 33,081
Repairs and reconditioning. 15, 526 14, 989 14,089 12,270 11, 506 10,348 11, 511 13,916 15,356 16, 835 17,185 16, 066 18,870
All other purposes. - - ooz do.._. 32,978 30,385 28, 2564 26, 061 30,672 26, 020 27,282 34,923 32,879 33,013 36, 002 37,267 41,340
New nonfarm mortgages recorded ($20,000 and
under), estimated total._.___._____ thous of dol__|1,024, 323 991,408 | 977,830 | 919,631 938,938 | 789, 559 756, 490 881, 033 908,016 | 942,749 (1,000,920 | 953, 520 (1,054, 843
Nonfarm’ foreclosures, adjusted index..1935-39=100_. 8.9 8.9 8.6 9.2 9.4 9.7 9.7 10.9 faconoeo o fecocaeoae
Fire losses_ .. ..o oo_____ thous. of dol.. 49, 543 49, 945 51,845 52,949 69,397 57,926 62, 424 67 218 55, 290 54,162 51,787 49, 592 50, 150
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:

Printers’ Ink, combined index__.... 1935-39=100_. 276 302 311 302 284 296 301 318 310 309 302 276 270
Magazines_ _____..____.__._. 204 344 329 342 322 302 334 350 346 338 314 284 297
Newspapers.. 240 262 278 253 237 277 274 306 280 290 286 264 252
Outdoor. - 284 296 320 285 255 314 310 296 279 289 296 274 284

0. 299 308 327 317 319 310 303 307 309 308 3056 252 256

Tlde advettismg index 272.7 287.0 276.8 281.4 253.5 277.8 287.6 301.2 284.6 286. 4 283.2 257.6 272.2

Radio advertising:

Cost of facilities, total . __________._. 14,272 15,650 18, 321 17,394 17,951 17, 702 16,117 17, 698 16, 762 17,072 | r 15,421
Apparel and accessories. __ d 8 115 156 132 117 14 12 12 119 11 75
Automotive, incl. accessories. . ..do.___ 425 414 659 1,036 772 782 612 657 729 809 663
Drugs and toiletries.__________ do____ 3,922 4,232 4,677 4, 416 4, 760 4, 650 4,042 4, 616 4, 240 4,470 4,285
Electric household equipment _do.._. 691 681 668 65 624 60 702 653 683 644
Finaneial. . _ .. __ _-do.___ 400 363 374 333 364 347 320 342 349 364 336
Foods, soft drinks, confectionery. _.do_.__ 3,835 4,313 4,782 4,673 4,948 4,768 4,493 5, 006 4, 690 4, 608 4,127
Gasolineand oil.______......____ _-do__.. 453 441 514 511 613 636 570 620 530 460 408
Houschold furnishings, ete. - _.do._._ 167 163 213 176 186 201 162 164 169 197 158
Soap, cleansers, ete____...._. ~do____ 1,630 1,920 1,923 1,936 1,955 1,708 1,707 1,936 1,818 1,852 1,698
Smoking materials__ .-do____ 1, 556 1,510 1,731 1,684 1, 966 2, 089 1,914 1, 946 1,958 1,988 1, 961
Allother . .. do____ 1,112 1, 506 2,611 1,829 1 618 1, 752 1,573 1, 585 , 506 1, 526 r 1,067

Magazine advertising:§

Cost, total. . e do....| 33,372 45,230 52,993 | 52,270 39,209| 29,115| 39,069 | 46,365| 51,170 50,659 [ 40,642
Apparel and accessories. ... do.._._ 3,730 6, 554 6,151 4,936 3,488 1,748 3,373 5, 224 , 509 4,937 3,185
Automotive, incl. accessories. .. -.do.___ 2,856 3,048 3,922 3, 907 2, 756 2,309 3,227 3,923 4,705 4, 562 3, 856
Building materials®___________ do____ 1,295 2,113 2, 265 1, 585 775 963 1, 286 1,842 2, 545 2,427 1,774
Drugs and toiletries.____.__..... -do._.. 4,180 5,004 6,019 5,778 4,681 4,037 5,203 5,610 5, 584 5,463 5,162
Foods, soft drinks, confectionery .. _do-... 4,731 5, 441 7, 253 6, 940 5, 242 4, 845 6, 584 6, 299 6, 479 6, 396 5,678
Beer, wine, liquors®_____________________ do.___ 1,609 2,152 2, 621 2,944 3,420 1,744 2, 066 2,435 2,413 2 432 2,215
Household equipment and suppliese ____do_.__ 1,621 3,434 4,192 4,091 3, 166 1,095 1,998 3,007 3,861 3,781 2,970
Household furnishings®. ... _do.__. 1,119 2, 882 3,677 3,570 1,725 965 1, 617 2,272 2,978 3,332 1,712
Industrial materials®____.__..... ~do____ 1,704 2,103 2,001 2, 537 1, 584 1, 389 1, 648 1,910 2,165 2,075 1,99
Soaps, cleansers, etC. ... ~do__.. 950 1,152 1,780 1,247 729 574 1,027 1, 300 1, 387 1,478 1, 098
Smoking materials_ .. _.._.__ _do.___ 1,131 1,146 1, 287 1, 349 1,351 1,098 1, 205 1,334 1, 356 1,455 1,345
Allother_ i ._ do.___ 8, 445 10, 208 11,734 13 387 10, 284 8,349 9, 834 11, 208 12 187 12,320 9, 651 6, 858

Linage, total_ o cooeeaeee- thous. of lines__| 3,968 4, 462 4,847 4,145 3,015 3,410 3,921 4,301 4,350 3,806 2,814 2,854

Newspaper advertising:

Linage, total (52 cities). ..occneero- _do....| 176,800 197, 335 220, 449 209,199 | 204,428 163, 977 163, 379 202,070 | 205, 466 210,677 193, 287 164, 040 170, 504
Classified . _____ do._.. 46, 467 45,810 46, 861 41, 480 37,624 38, 498 35, 559 42,195 43, 404 45, 386 41, 476 40, 082 40,713
Display, total__ _do-_..| 130,333 | 151,525 173,588 | 167,718 | 166,804 | 125,479 127,820 | 159,875 162,062 | 165, 291 151,811 123,959 | 129,791

Automotive. - o comaea o _do___. , 066 , 921 , 453 7, , 84 , 36 , 335 , 69 9,791 9, 554 9, 265 8,115 , 887
Financial. . s _do____ 1,782 1,849 1, 994 1,999 2,112 2,952 1,744 2, 236 2,143 2, 001 2,039 2, 252 1, 609
General. .o ~do.__. 23, 001 30, 097 38, 251 34, 880 25,703 21, 955 26, 920 34,029 32,453 33,758 31, 045 24, 534 21,879
Retail 98, 484 112,658 | 125,891 123,273 133 146 93, 210 91,820 | 113,914 117,676 119,978 | 109,462 89, 057 97,416

r Revised. 2 Preliminary.

tComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are avaﬂable back to January 1948 only Beginning with this issue of the SURVEY, five new com-

ponents are shown (marked with “o7y. the total of the two components ‘“household equlpment ete.”

equipment’” and “housefurnishings, etc.”” Data for January- July 1948 for the new components are available upon request.

See note marked ‘“§”’ above.

and ‘“‘household furnishings’ covers all items formerly included in “electric household



S-8 SURVEY OF CURRENT BUSINESS October 1949
U!ilgesss otherwise stated, statist;cs throu]g]h 1948 1949
48 and descriptive notes are shown in the . B
1949 Statistical Supplement to the Survey | August Se[l))gm October N%‘:;m D%%erm- Janvary Feagu- March | April May June July | August
DOMESTIC TRADE—Continued
POSTAL BUSINESS
Money orders:
Domestic, issued (50 cities):
Number_ o] thousands... 5,176 4,476 5,267 5,353 5, 229 4,729 4,422 5,105 4,718 4,318 4,743 4,042 3,967
Value__ ... __._ thous. of dol.. 87,845 90, 407 98, 446 97,114 98, 629 94, 492 87,275 | 101,312 91,387 84,477 84, 583 81,320 85,093
Domestie, paid (50 cities):
Number__. .._thousands.. 14, 207 14,703 15, 552 20, 044 17,235 14,395 13,245 16, 680 14,108 13,971 14,711 12,822 13,749
Value. . - hous. of dol..| 208,527 | 216,336 | 247,204 | 256, 761 265,659 | 227,123 | 209,374 | 264,621 218, 673 197,015 | 207,673 185,481 | 203,94€
PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:
Goods and services, total _____________ bil. of dol__|._____..__ 180.8 | el 180.9 | oo 177.9 | oo 178.2 | oo

Durable goods, total . __..________________
Automobiles and parts. -
Furniture and household equipment. _
Other durable goods_.___.__._.______... do

Nondurable goods, total ____.._.__._._____
Clothing and shoes_._____.__
Food and alcoholic beverages. .
Gasolineand oil.____..__.._.__
Semidurable housefurnishings_

Personal service._
Recreation.__.__
Transportation.._
Other services. ... o o oo

RETAIL TRADE

All types of retail stores:}
Estimated sales, unadjusted, total®.__mil, of dol -

Durable-goods stores®_________ eeodo____
Automotive group®._.._ _do____
Motor-vehicle dealers®.__ -do.__.
Parts and accessoriesd? do__..

Building materials and hardware gr upg'

mil. of dol__
Building materialsa. .. _______.______ d
Farm implements_._
Hardwared . ...

Homefurnishings groupg'-..
Furniture and housefurnishingsa

Nondurable-good stores®___.______.___.._
Apparel groupd. . ... _.___
Men’s clothing and furnishingsa*-
‘Women’s apparel and accessories.
g‘amily and other apparelg....

Drug stores..._ -
Eating and drinking places®___________

Food group®._. ... ...
Grocery and combination® -
Other food®.__

Filling stations...

General-merchandise group§. ... ____.__
Department, including mail-order§. ..do.___
General, including general merchandise

withfood_ .. ______________ mil. of dol..
Dry goods and other general merchandise
mil, of dol..

Estimated sales (adjusted), total.
Durable-goods stores._.
Automotive group
Motor vehicles_.._____
Parts and accessories
Building materials and hardware

Building materials.___._______.._____ d
Hardware._......._.
Homefurnishings group
Furniture and housefurnishings. .
Household appliances and radios._.
Jewelry stores. ..o o ___._

r Revised. 2 Preliminary.
tRevised series.

1018 | 103.3
19.9 (. - 20.5
60.5 | - 6L.7

4.2 . - 4.3

2.0 1. - 19

4.3 |- - 4.1

1009 | oo 10.8
5

=8
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Nop oo
WD ~T O ~F~3

—
abalalad ikl
O 0 b= S 09 0 00

-
jory

11,086 | 11,514 | 10,992 | 13,136 9,349 8,
, 307 3,335 3,197 3,497 2, 563 2
1,642 1,710 1,637 1,667 1,435 1
1, 491 1, 566 1,495 1,493 1,324 i,
151 144 142 174 11
977 975 872 832 621
649 634 552 480 387
126 139 130 109 94
202 201 190 243 140
596 561 576 727 434
357 334 352 419 252
240 226 224 308 182
91 89 112 271 72
7,779 8,180 7,795 9,639 6,786 6,
878 982 901 1,270 687
188 230 226 350 186
126 477 422 539 303
192 140 132 198 95
142 135 121 174 102
299 207 206 394 293
1,062 1,072 987 1,023 936
2,555 2,674 2,497 2,762 2,439 2,
1,996 2,115 1,958 2,180 1,944 1,
559 559 539 582 495
541 550 519 531 468
1,448 1,562 1,600 2,309 1,050 1,
978 1,054 1,101 1,527 68
167 172 161 196 129
140 153 148 218 101
164 184 191 368 131
996 1,033 995 1,349 915
142 166 167 265 132
854 867 828 1,084 783
10,961 | 10,809 | 10,763 | 10,987 | 10,502 | 10,
254 196 3,196 3,254 3,018 3,
1, 664 1, 681 1, 687 1,742 1,567 1,
1,515 1,540 1, 550 1,595 1,429 1,
149 141 137 147 139
908 870 873 855 804
583 549 549 531 496
196 191 188 191 184
577 543 535 554 545
341 321 320 331 327
236 222 215 223 218
105 102 101 103 101

the series have been revised are as stated in the notes below. Revisions beginning 1949 are not noted; corrected data are as shown above.
types of retail stores have been substituted in this issue for the index numbers formerly shown. All revisions prior to August 1948 are available upon request.
®Revised beginning 1945,

®Revised beginning 1943.

JRevised beginning 1948,

§Revised beginning 1947.

e et o
PO LI OO0 D= D
OO HHEONW

[

Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943; specific periods for which
Adjusted dollar values for sales and inventories of al



October 1949 SURVEY OF CURRENT BUSINESS S-9
Ulil90:88 ot‘itflrwise stated, statistics through 1948 1949
an escriptive notes are shown in the _ R - -
1949 Statistical Supplement to the Survey | August Segg;m October N%zim D%gim TJanuary Fg?}r’u March | April May June July | August
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All types of retail storest—Continued
Estimated sales (adjusted), total—Continued
Nondurable-goods stores.___..______ mil. of dol__ 7,665 7,707 7,703 7,567 7,733 7,573 7,485 7,401 7,483 7,418 7,323 7,197 7,203
Apparel group- . .__......__. 782 836 861 825 862 875 791 775 800 800 771 705 692
i 188 188 199 193 212 237 197 184 180 195 188 178 167
360 396 417 394 386 380 356 351 379 365 354 313 311
112 121 122 114 126 124 111 111 111 112 105 99 96
- 122 131 123 124 138 135 127 129 130 128 124 115 117
Drug stor . 306 305 307 306 301 309 313 305 310 298 303 299 206
Eating and drinking places.......__.___ 999 1,020 1,012 996 1,008 981 994 956 974 922 924 928 916
Food group_ ... o .. 2,534 2, 544 2, 549 2, 556 2, 564 2, 509 2, 546 2, 553 2,533 2,532 2, 520 2,494 2,537
Grocery and combination. 2,004 2,003 2,018 2,006 2,028 1,989 2,020 2,034 2,020 2,027 2,003 1,983 2,021
Other food____.. _______ 530 541 531 549 536 521 526 519 513 506 517 511 516
Filling stations...._..____.. 537 526 521 518 520 520 534 528 534 524 526 526 522
General-merchandise group._ 1,457 1,447 1,435 1,378 1,458 1,386 1,334 1,310 1,360 1,368 1,330 1,296 1,304
Department, including mail- - 978 064 960 907 954 915 868 854 .90 903 830 864 872
Other retail stores.....__._._________.__ 1,050 1,029 1,018 989 1,020 994 973 972 972 973 949 950 937
Estimated inventories (adjusted), total___.do....| 14,490 14, 877 14,937 15,027 14, 969 14, 659 14, 479 14, 700 14,458 14,139 14,182 13,862 | » 13,866
Durable-goods stores d 5,273 5,339 N 5,646 5,746 5 734 5,675 5,751 5, 669 5,375 5,357 5,289 3
Automotive group 1,574 1,466 1,675 1,754 1,996 2,122 2,169 2,150 2,038 1,841 1,914 1,917 2,053
Building materials and hardware gronp
mil. of dol_. 2,025 2,116 2,080 2,068 1,935 1,930 1,857 1,904 1,938 1,935 1,904 1,882 1,853
Homefurnishing group 1,217 1,308 1,364 1,379 1,372 1,241 1,215 1,234 1,235 1,139 1,086 1,039 973
Jewelry stores._________. 457 449 435 445 443 441 434 463 458 460 453 451 451
Nondurable-goods stores 9,217 9, 538 9,383 9,381 9, 223 8,925 8, 804 8,949 8, 789 8, 764 8, 825 8,573 8, 536
Apparel group- ... 1, 898 1,932 1, 865 1, 866 1, 838 1, 746 1, 747 1,833 1,794 1,798 1,810 1,716 1, 709
Drug stores__________._. 576 585 562 567 501 5 602 588 581 596 571 581
Eating and drinking place: 496 510 468 472 458 449 428 465 426 423 423 402 390
Food group..___..______ 1,678 1,757 1,724 1,622 1, 529 1,497 1, 511 1,523 1,458 1,488 1, 530 1, 543 1,521
Filling stations___.________ 277 306 2 19 337 326 329 329 328 333 347 347 324
General-merchandise group - K 2, 936 3,037 3,029 3,059 3,067 2, 938 2,875 2,925 2,847 2, 787 2,733 2,646 2, 661
Other retail stores..___________._.....__ 1, 356 1,411 1,423 1,476 1,428 1,378 1,315 1,272 1,348 1,354 1, 386 1,348 1, 350
Chain stores and mail-order houses:t
Sales, estimated, total® 2,200 2,351 2, 519 2,391 3,028 1,968 1,856 2,186 2,401 2,240 2,226 2,099 2,107
Apparel group_.____ _do____ 195 2 263 75 238 308 238 235 176 179
Men’s wear__.._.._. _.do___. 24 42 48 66 35 28 38 46 37 38 22 21
‘Wommen’s wear._._.... -do___. 104 130 145 129 179 86 85 120 148 116 108 r 88 92
Shoes._ _______..___...._.... _do__.. 52 72 69 63 93 48 45 59 90 66 70 32 52
Automotive parts and accessories. _do____ 50 45 41 42 62 29 29 38 42 46 47 49 47
Building materials______________ _do__.. 118 126 125 101 80 61 54 70 85 93 99 r87 101
F () - O, _.do._.. 68 67 71 67 97 66 64 68 67 66 66 69 66
Eating and drinking places.__. _do.._. 54 53 54 51 55 51 48 52 54 51 51 r52 52
Furniture and housefurnishings. _do.._. 29 31 25 28 39 19 19 22 24 26 25 22 26
General-merchandise group.. .. _._.____ ... do. 588 648 706 706 1,024 430 424 530 620 581 573 506 529
Department, dry goods, and general merchan-
Aise. o eicceieo mil. of dol.. 342 382 414 394 556 231 224 298 368 351 347 306 303
Mall-order (catalog sales)_ _.do_.__ 102 116 125 139 144 79 76 92 86 86 82 62 83
_do____ 132 138 154 161 310 110 116 129 155 132 132 127 132
_do____ 741 751 839 774 850 807 740 816 848 788 772 7797 754
Indexes of sales:t
Unadjusted, combined index®____1935-39=100__ 296.0 323.0 325.3 328.3 406.4 264.8 267.7 286.8 310.6 306.9 300.5 275.2 276.2
Adjusted, combined index®____________._ do..__ 317.5 315.3 311.0 307.7 316.3 306.2 300.6 302.2 304.7 308.6 301.1 207.5 296. 1
Apparel groupg*. ... do_._. 324.9 336.2 342.0 329.9 340.4 337.2 316.3 315.1 328.8 315.4 304.3 284.9 289.9
Men’s wearg....- _do_.__ 286.1 304.8 300.1 296.0 316.5 327.8 284.7 271.2 273. 4 291.1 271.3 250.1 245.1
‘Women’s wearg-.. _.do_... 427.6 442.0 471.3 443.3 434.2 429.1 409.2 413.0 441.1 404.5 392.5 368.8 371. 4
Shoesd oo _.do.__. 242.5 245.6 235.4 235.6 262. 1 252.6 242.2 243.0 246.9 241.1 235.7 220.9 233.3
Automotive parts and accessoriesg®..__do____ 256. 2 244.2 226.1 212.8 256. 2 239.0 238.6 241.8 240.8 248.2 235.2 248.0 237.8
Building materialsd® ... ___ _.do_._. 388.1 389.6 370.2 378.6 355.1 300.0 292.2 300.2 306.5 325.1 325.6 306. 6 320.9
Drug. e iieeoo _do____ 232.2 231.8 232.3 225.0 227.0 228.4 232.2 225.2 229.8 225.2 225.3 233.8 225.0
Eating and drinking placesd'- _.do____ 226.9 227.5 221.8 219.5 222.4 222.5 226. 4 218.1 233.2 221.4 223.7 221.2 221.0
Furniture and housefurnishings _.do_._. 274.8 270.3 224.8 217.6 248.9 243.5 222.7 214.9 229.4 236.6 231.8 235.7 236.5
General-merchandise groupd. . ........ do____ 321.2 315.0 301.3 300.3 323.2 208.8 291.3 290.5 288.8 304.1 293.8 289.0 280. 2
Department, dry goods, and general mer-
chandised...__. .. _._.. 1935-39=100__ 382.6 381.2 358.2 355.2 378.2 351.6 345.4 350.0 350.2 369.6 357.8 350.9 329.7
Mail-orderg. - d 329.7 292.9 283.0 279.7 301.0 276.5 256.1 246.8 244.3 269. 6 258.7 257.1 258.6
Varietys. . _.____. - 225.1 228.7 226.3 230.3 254.6 232.6 229.9 226.3 221.2 226.0 218.0 215.0 217.9
Grocery and combination____.___._____ do_._. 364.5 359.6 365.4 360. 4 359.6 366. 5 361.1 367.1 366.3 368.7 358.4 358.0 361.0
Department stores:
Accounts, collections, and sales by type of
payment:
Accounts receivable; end of month:
Charge accounts__ _--1941 average=100-. 165 188 206 219 281 219 187 182 191 192 188 r 163 » 161
Instalment accoun _do.___ 144 151 155 160 176 163 157 151 151 151 151 r 150 ? 155
Ratio of collections to :
Charge accounts. _ __ 51 53 54 55 53 52 50 56 53 53 54 50 52
Instalment accounts. - 23 24 24 24 25 22 22 25 24 24 24 22 23
Sales by type of payment:
Cashsales______________ percent of total sales. - 52 50 51 51 53 52 51 51 51 50 51 52 50
Charge account sales__________.________ To S 39 42 42 42 41 41 42 42 41 42 42 39 40
Instalment sales ..o do---. 9 8 7 7 6 7 7 7 8 8 7 9 10
Sales, unadjusted, total U. S__._____1935-39-=100-_ 259 319 328 357 495 226 227 254 295 287 268 v 218 » 237
Atlanta. oo 0o 354 410 424 434 635 287 314 339 393 365 323 294 324
Boston.._.. —---do.... 175 260 258 285 428 187 180 194 256 241 232 155 »170
Chicago. .- Y 7 N 248 305 313 345 460 216 212 239 280 277 262 212 228
Cleveland cee-doo_ 268 320 338 366 491 230 227 254 304 292 265 214 234
Dallas_.__._. ceecdoo. r 364 444 427 475 648 306 315 353 377 373 331 310 333
Kansas City. . --o-do-._. 304 344 361 375 502 223 252 280 311 306 284 250 » 275
Minneapolis —--do..__ 261 316 343 334 431 203 202 241 205 279 255 r211 240
New York ceodoo_.. * 188 257 280 298 414 194 192 209 237 230 224 155 17t
Philadelphia.. r 218 296 323 356 480 209 199 249 284 277 256 188 201
Richmond. . r 261 357 359 388 575 224 239 274 309 310 287 236 » 243
St. Louis..._ 305 366 362 404 517 238 261 287 327 328 283 v 254 280
San Francisco_.. 338 355 346 391 582 272 266 289 331 322 314 280 » 313

vised.  » Preliminary.

. .
ote marked ““{’ on p. S-8. ®Revised beginning 1943. J'Revised beginning 1948. §Revised beginning 1947,

ORevised beginning 1945.




s-10 SURVEY OF CURRENT BUSINESS October 1949

Unless ot‘;}x:irwise stated, statisti};:s throuih 1948 1949
1948 and descriptive notes are shown in the . - . . .
1949 Statistical Supplement to the Survey | August Se{’)teim Oectober N%Zim D%?rm January Fg?;“ March | April May June July | August

DOMESTIC TRADE—Continued

RETAIL TRADE=—Continued

Department stores—Continued

Sales, adjusted, total U. 8.1. ... 1935-39=100__ 309 309 309 290 r 303 295 r 282 T 278 204 292 r 285 279 » 282
Atlantaf .. ... ... do 393 394 404 374 378 378 374 365 389 r 377 368 377 360
Boston.__ 237 252 232 228 245 246 234 208 251 243 242 r 227 » 230
Chicagot. 299 291 298 278 205 289 272 266 277 275 262 258 275
Cleveland . 308 316 319 293 300 311 284 279 301 295 281 274 . 269
Dallas} _ _cooooeoooe 405 419 410 390 397 387 393 392 374 384 385 387 366
Kansas City}. ..o 330 327 334 323 320 203 311 301 314 309 309 305 » 299

i
Minneapolist. ... ... 200 287 304 286 288 265 274 267 292 273 266 r 261 267
New York. r 257 254 252 229 247 243 229 220 242 239 238 222 234
Philadelphi r 201 293 302 268 284 283 265 272 274 271 269 261 268
Richmondi.___ r 327 333 337 314 331 309 306 204 303 315 311 326 » 304
St. Louis__._..____.__ 354 362 338 321 338 290 310 309 321 335 314 1, r 325 326
San Franciscol 361 350 345 343 358 343 308 r 325 r 339 339 336 r323 » 335

Stocks, total U. 8., end of mon:

Unadjusted r 287 304 318 330 r 260 250 265 287 285 277 256 245 » 254

Adjusted. oo .. 286 r 292 290 205 288 278 276 283 280 273 265 256 » 253
Mail-order and store sales:

Total sales, 2 companies..__._.__._. 302,716 | 336,487 | 353,270 | 350,748 | 431,601 | 205,902 | 196,656 | 258,692 | 295,754 | 202,036 | 284,280 | 240,126 | 280,233

Montgomery Ward & Co..

108,903 { 119,706 | 131,302 | 124,896 | 150, 960 66, 689 68, 316 89,179 | 101,110 | 100,334 90, 678 77,005 95,517
Sears, Roebuck &

193,813 | 216,782 | 221,968 | 225,852 | 280,641 139: 213 128; 340 | 169,513 | 194,644 | 192,602 193: 611 163: 121 184; 716

Rural sales of general merchandise:t
Total U, 8., unadjusted.....____.__ 305.1 347.0 392.7 414.9 446.8 239.6 237.0 260. 5 278.4 272.4 260. 1 215.9 259.6
East____ d 287.8 318.8 372.8 418.8 422.9 229.3 218.1 248.8 265.7 264.0 244.1 194.3 239.4
South_.___ 357.3 437.9 489.8 509.9 513.8 204.2 278.4 290. 4 302.5 287.7 273.1 244.7 282.3
Middle West 283.9 318.8 361.7 383.1 427.8 221.4 219.8 251.1 264.8 262. 6 251.5 208.0 247.5
Far West. _______ 344.1 375.5 359.9 411.1 517.2 242.6 233.5 268, 2 290.0 283.2 300.0 244.7 293. 4

332.7 313.7 328.3 320.1 334.4 316.5 283.2 261.3 200.9 303.7 293.2 292.9 283.1

Total U, 8.,
ast 328.2 307. 4 310.7 299.8 316.3 302.5 254. 2 248.8 267.3 294.0 281.2 290.9 273.0

South__._...____.__ 397.9 384.8 383.3 372.7 386.9 367.8 302.6 305.7 329.5 347.0 333.5 350.1 314.4
Middle West 306.6 296. 3 307.8 291.6 316.0 205. 2 274.8 264.3 271.3 296. 4 283.2 278.4 267.3
Far West...__...._ 352.9 328.2 320.2 317.7 346.4 329.6 312.6 208.0 310.2 316.1 33L.5 299. 8 300.9
WHOLESALE TRADE
Service and limited-function wholesalers:{

Sales, estimated (unadj.), total_______ mil. of dol__ 6,328 6, 608 6, 594 6, 449 6,322 5,472 5,234 5,737 5,236 5,220 5,247 4, 856 5, 557
Durable-goods establishments.._________. do___. 2,139 2,210 2,222 2,063 1,997 1,610 1,615 1,839 1,765 1,754 1,735 1, 525 1,737
Nondurable-goods establishments________ do._.. 4,189 4,398 4,372 4, 386 4,325 3, 862 3,619 3,898 3,471 3, 466 3, 512 3,331 3, 820

Inventories, estimated (unadj.), total______do____ 7,244 7,341 7,462 7,537 7,325 7,412 7,487 7,413 7,217 6, 962 6, 854 6, 833 6, 860
Durable-goods establishments_._.. ..-do____ 2, 891 2,949 A 3,083 , 124 3,232 3,342 3,392 3,341 3,222 3,092 2,970 2,848
Nondurable-goods establishments....._._ do.... 4,353 4,392 4,463 4,454 4,201 4,180 4,145 4,021 3,876 3,770 3,762 3,863 4,012

EMPLOYMENT AND POPULATION

POPULATION
Population, continental United States:§
Total, including armed forces thousands_.! 146,801 | 147,073 | 147,358 | 147,610 | 147,838 | 148,051 | 148,245 | 148 430 | 148,639 | 148,823 | 149,014 | 149,215 | 149,452
Civilian population. - ..o _._______ do....| 145,471 | 145,604 | 145,943 | 146,171 | 146,381 | 146,578 | 146,731 | 146,921 | 147,145 | 147,354 | 147,546 | 147,752 | 147,983

EMPLOYMENT

Employment status of noninstitutional population:
Estimated number 14 years of age and over,
thousands__

108,660 | 108,753 | 108,853 | 108,048 | 109,036 | 109,117 | 109,195 | 109,200 | 109,373 | 109,458 | 109,547 | 109,664 | 109,760
53, 461 53, 501 53, 546 53, 587 53,624 53,658 53, 689 53, 730 53, 764 53, 799 53, 837 53, 898 53,939
55,199 55, 2562 55,307 55, 361 55,412 55, 459 55, 506 55, 560 55,609 55, 659 55,716 55, 766 55, 821

Total labor foree, including armed forces. . _do.__.} 64,511 63, 578 63,166 63,138 62, 828 61, 546 61, 896 62,305 62,327 63, 452 64, 866 65, 278 65, 105
Armed forces.. .. ... ... do._._ 1,325 1, 366 1,391 1,414 1,453 1,468 1, 508 1,491 1,492 1,469 1,468 1,463 1, 468
Civilian labor force, total..__________ _do-___ 63,186 62, 212 61, 775 61, 724 61,375 60,078 60, 388 60, 814 60, 835 61,983 63,398 63, 815 63, 637

Male. . _._.__.._.__ .do___. 45,215 44,101 43, 851 43,782 43,573 43,161 43, 229 43, 525 43, 668 43, 886 44, 832 45,267 45,163
Female_______ _do____ 17,971 18,111 17,924 17,942 17, 802 16, 917 17,159 17, 289 17,167 18,097 18, 566 18, 548 18, 474
Employed._ .. do____ 61, 245 60, 312 60,134 59, 893 59, 434 57,414 57,168 57,647 57,819 58, 694 59,619 59,720 59, 947
Male..... _.-do._.. 43, 889 42, 850 42, 7 42, 551 42,162 41,150 40, 812 41,092 41, 463 41, 521 42,233 42, 422 42, 644
Female. .. . _....._. _--do.___ 17, 356 17, 462 17,371 17,342 17,272 16, 264 16, 356 16, 555 16, 356 17,173 17,386 17,298 17, 303
Agricultural employment __ __do___. 8, 444 8,723 8, 627 f 7,375 6, 763 6, 993 7,393 7,820 8,974 9, 696 9, 647 8, 507
Nonagricultural employment.. _..do.... 52, 801 51, 590 51, 506 51,932 52, 059 50, 651 50,174 50, 254 49, 999 49, 720 49, 924 50, 073 51, 441
Unemployed ... do___. 1,941 1,899 1, 642 1,831 1,941 2,664 3,221 3,167 3,016 3,289 3,778 4,095 3, 689
Not inlaborforee ... .________._.... do____ 44,149 45,176 45, 685 45,810 46, 208 47,571 47, 298 46, 985 47,046 46, 006 44, 683 44,385 44, 655

Employees in nonagricultural establishments:t

Total, unadjusted (U. S. Dept. of Labor) -

thousands_.} 44,494 44, 946 44,915 44,815 45, 282 43,449 43, 061 42,918 42, 966 42,731 42,792 42,535 | »43,027

Manufacturing. .. _.._.__.__________.__._. do 15,400 15,617 15, 514 15,368 15,174 14,782 14, 649 14,475 14,177 13,877 13,885 13,755 | »14,088

Durable-goods industries. 8,271 8,360 8,393 8,352 8,258 8,044 7,923 7,819 7, 656 7,441 7,396 7,255 | 27,305

Nondurable-goods industries 7,129 7,257 7,121 7,016 6,916 6, 738 6,726 6, 656 6, 521 6, 436 6, 489 6,500 | 26,783
991

Mining, total_.__._ 1, 006 1,007 1,000 999 1,002 986 981 934 974 970 949 » 968
Metal . __ - 95 96 99 97 99 98 101 102 103 101 101 95 ?92
Anthracit: 81 81 79 80 80 81 80 79 78 77 77
Bituminous coal.. ... _.. 460 461 458 458 461 458 455 448 446 438 431
Crude-petroleum and natural-gas production

thousands.._ 266 265 262 263 264 260 258 257 259 260 263
Nonmetallic mining and quarrying_____ do._.. 104 104 102 101 99 94 93 95 97 98 98

Contract construction.._....___.__.._.._. do_... 2,384 2,369 2,334 2, 287 2,200 2,016 1,926 1,947 2,036 2,137 2, 205

Transportation and public utilities_______ do__._ 4,213 4,189 4,188 4,166 4,158 4,054 4,024 3,975 3,991 4,021 4,030
Interstate railroads. . ______.___.__.._._ do._.. 1,543 1, 539 1, 534 1,517 1, 504 1, 440 1,414 1, 370 1,387 1,416 1,409
Local railways and bus lines.__.__.____ do-.._ 164 163 162 162 162 161 161 160 161§ - 159 159
Telephone . . oo . do.... 647 643 640 643 644 641 644 644 641 639 637
Telegraph____________ _..do.___ 60 59 59 58 58 57 56 55 55 55 53
QGas and electric utilities._._...._______. do__._ 509 506 502 503 505 503 504 505 507 509 515

r Revised. » Preliminary. .

1The adjusted indexes of department-store sales have recently been revised; unpublished revisions available upon request are as follows: Atlanta, 1944~April 1948; Chicago, 1945-April
1948; Cleveland and Minneapolis, 1946~-March 1948, Kansas City, 1945-March 1948; Philadelphia, 1944-March 1948; Richmond, 1946-May 1948, Current revisions for Dallas and San Fran-
cisco are tentative, pending completion of the revision for earlier periods. Department-store sales indexes for the United States reflect all revisions in the distriet and, therefore, are subject
to further adjustment. Recent revisions of data on department-store stocks, by districts, are reflected in the U. 8. total which is also subject to further revision. The indexes of rural sales
of merchandise have been recomputed on a 1935-39 base; data through 1948 appear in the 1949 STATISTICAL SUPPLEMENT. The series on wholesale trade have been revised back to 1939; revi-
sions prior to August 1948 are available upon request.

§Data for 1947 and 1948 (shown in the 1949 STATISTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request.

{Revised series. See note marked “}”’ on p. S-11.
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Uxilge:; ot‘;nsrwise stated, statisti::s throu%lh 1948 — 1949
an escriptive notes are shown in the _ . - . .
1949 Statistical Supplement to the Survey | August Se%’é‘;’n October | Ngvem- | Decem- | yopyqry Fg});u March | April | May June July | August
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishmentst—
Continued
Unadjusted (U. S. Dept. of Labor)—Continued
Mrade. . el thousands.__ 9, 366 9,522 9, 654 9,807 10,273 9,388 9,202 9,310 9,478 9,342 9,827
‘Wholesale trade 2, 557 2, 581 2,601 2,612 2, 595 2, 559 2, 541 2, 523 2, 504 2,482 2,489
Retail trade._.._. 6, 809 6, 941 7,053 7,195 7,678 6, 829 6, 751 6, 787 6,974 6, 860 6, 838
General-merchandise stores 1,354 1,432 1,523 1,647 1, 990 1,423 1,386 1,411 1,515 1,434 1,403
Food and liquor 1,181 1,181 1,196 1,197 1,208 1,186 1,184 1,193 1,204 1,203 1,209
Automotive and accessories dealers 644 646 648 654 668 653 647 648 658 1 670
1,742 1,725 1,720 1,721 1,724 1,731 1,735 1,749 1,757 1,763 1,774
i 4,850 4,849 4,811 4,782 4,757 4,723 4,712 4,720 4,768 4,804 4,829
Hotels and lodging places 5 489 464 458 461 447 447 445 451 464 487
Laundries. . _ 362 358 355 351 350 351 346 346 347 353 356
Cleaning and 149 148 150 147 145 144 142 144 150 153 154
Government. ... d 5,533 5,668 5,604 5,685 5,994 5,764 5,737 5,761 5,775 5,813 5,772
Total, adjusted (Federal Reserve)....._._.. 44, 456 44, 512 44,472 44,412 44, 267 43, 861 43, 646 43,422 43,239 43,022 42, 849
Manufacturing__.______________ 15,364 | 15,378 | 15,324 | 15,250 | 15,046 | 14,796 | 14,660 | 14,478 | 14,202 | 14,000 14, 006
Mining. ... ....____. 908 . 1,003 997 995 987 987 975 966
Contract construetion_.___.___. 2,207 2,214 2,223 2,242 2,245 2,215 2,164 2,140 2,121 2,116 2,100
Transportation and public utilities. 4, 166 4,168 4,195 4,170 4,158 4,090 4,059 4,008 4,008 4,024 4,002
Trade 9, 577 9, 566 9,533 9, 500 9, 537 9,479 9, 465 9,497 9, 516 9,475 9, 447
Finance. 1,725 1,734 1,737 1,738 1,741 1,740 1,744 1, 749 1,748 1,754 1,756
Service 4,802 4,801 4,787 4,782 4,781 4,771 4,784 4,792 4,792 4, 804 4,781
Government. .. 5,617 | 5,649 5,675 5,723 5,756 5,773 5,775 5,771 5,775 5,784 5,791
Production workers in manufacturing industries:}
Total (U. S, Dept. of Labor) - thousands..| 12,804 | 13,017 | 12,013 | 12,775 | 12,578 | 12,201 12,074 | 11,904 | 11,616 | 11,324 | 11,335| 11,206 | » 11,542
Durable-goods industries. - - -. _.do-._. 6, 856 6, 940 6, 969 6,942 6,845 6, 640 6, 523 6,417 6,262 6,057 6,021 5,80 | 25046
Ordnance and 8CCeSSOTIeS. . «ooccueuoas do.._. 24 2 21 24 24 24 23 23 23 21 21 19 » 19
Lumber and wood products (except furni-
BULE). oo thousands. . 790 782 769 754 720 667 655 659 659 672 685 677 » 695
Sawmills and planing mills 470 465 452 443 420 387 380 385 389 399 410 408 |_._______.
Furniture and fixtures.... 298 3u4 307 305 297 284 278 274 268 259 257 253 » 264
Stone, clay, and glass prod 453 455 458 457 451 436 429 423 416 414 409 402 412
Glass and glass produets._ . _ . 118 121 122 120 117 112 110 107 105 106 105 02 ..
Primary metal industries____.__.__.. 1,082 1,001 1,09 1,099 1,101 1,090 1,077 1,062 1,028 991 971 933 » 926
Blast furnaces, steel works, and rolling
mills_ . ool thousands_ . 547 545 55 547 551 550 553 552 545 534 523 506 [ ...
Primary smelting and refining of nonferr-
ousmetals.._.__._.._________ thousands. . 47 46 46 47 46 46 46 47 47 45 45 2
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)__thous.__ 805 819 820 816 801 767 752 729 706 683 679
Heating apparatus (except electrical) and
plumbers’ supplies_.. —______ thousands. . 136 139 143 140 131 117 112 108 103 97 94
Machinery (except electrical) ceeodooo 1,188 1,193 1,19 1,187 1,179 1,155 1,133 1,108 1,066 1,014 977
Electrical machinery.._.___.. _..do.___ 632 642 647 650 643 623 607 585 56U 538 518
Transportation equipment _ do-.. 991 1,u26 1,045 1, 046 1,048 1,038 1,021 1,017 1,012 955 996
Automobiles.___..._... -..do..__ 642 661 672 669 670 665 649 646 649 601 647
Aireraft and parts ..do..__ 162 169 177 183 186 190 190 192 192 187 187
Ship and boat building and repairs. .do-... 112 111 111 108 106 102 100 98 93 92 88
Railroad equipment.._..______.___. do_.._ 61 k4! 70 72 72 72 72 72 69 67 66
Instruments and related produets_...do.__. 199 201 201 198 196 190 185 183 181 177 175
Miscellaneous mfg. industries....____. do_._. 394 403 412 406 385 366 363 354 343 333 333
Nondurable-goods industries__..... 5,948 6,077 5,944 5,83 5,733 5, 561 5, 551 5,487 5,354 5,267 5,315
Food and Kindred products 1,328 1,438 1,311 1,246 1,171 1,007 1,073 1,069 1,071 1,095 1,153
Meat produets.__ 225 223 226 235 247 240 231 226 217 221 226
Dairy produets________._ 121 115 108 104 1wy 99 1u0 103 108 115 122
Canning and preserving._ 297 408 258 173 147 118 108 110 125 131 168
Bakery products_.._.____ 198 199 203 197 196 190 189 185 186 188 192
Beverages. .. _..._...__.. 169 170 167 167 157 146 145 149 140 148 153
Tobacco manufactures_ 99 100 97 93 90 88 85 82 82
Toxtile-miil products___.._. 1,274 1,261 1,249 1,245 1,236 1,200 1,190 1,150 1,100 1,087 1,083
Broad-woven fabric mills_ 7 590 £ 526
Knitting mills 229 226 226 225 220 212 214 211 207 202 203
Apparel and other finished textile prod-
VOS] thousands._ 1,001 1,072 1,u72 1,058 1,040 1,015 1,u58 1,051 1,008 956 957
Men’s and boys’ suits and coats..... do_._. 144 144 142 135 135 135 139 137 134 118 122
Men’s and boys’ furnishings and work
clothing.____________________.. thousands_. 248 250 249 246 236 225 241 242 241 239 236
Women’s outerwear.__. . 316 321 316 315 315 314 324 318 289 257 257
Paper and allied produets._.-.. 405 408 411 412 409 398 391 386 377 372 368
Pulp, paper, and paperboard milis.__do__.. 213 212 211 211 210 208 204 201 196 194 191
Printing, publishing, and allied indus-
tries e l. thousands. . 496 500 508 508 500 500 497 496 495 494 494
Newspapers_ ... _..do.-__ 134 136 137 138 139 136 137 139 140 141 142
Commercial printing. ... _do__.. 163 164 168 167 170 169 166 164 163 162 183
Chemicals and allied products. .do___. 514 527 532 529 526 519 513 511 495 476 465
Industrial organic chemicals_ _..do__.. 166 166 165 166 165 163 162 157 148 142 139
Drugs and medicines_.__.._ _do.__. 60 60 60 60 60 62 62 61 61 60 60
Paints, pigments, and fillers. _do____ 48 47 47 47 46 45 45 44 44 43 43
Products of petroleum and coal do____ 197 195 184 192 189 187 188 187 188 188 189
Petroleum refining. ___..___ do____ 153 151 150 149 149 149 150 149 149 149 150
Rubber products____.____ 205 207 208 209 206 201 197 194 190 185 181
Tires and inner tubes..__ 95 94 93 94 93 91 89 89 89 87 86
Leather and leather produci 372 370 369 357 354 354 359 358 348 332 339
Footwear (except rubber) 239 235 233 224 228 233 235 234 228 216 223 227 | ...
Manufacturing production-worker exmployment
index, unadjusted (U. S. Dept. of Labor)t ! .
1939=100._ 156.3 158.9 157.6 155.9 153. 5 148.9 147.4 145.3 141.8 138.2 138.4 136.8 7 140.9
Manufacturing production-worker employment
index, adjusted (Federal Reserve)f_._.1939=100__ 155.6 156.1 155.5 154.8 152.1 149.1 147.5 145.5 143.2 140.6 139.8 138.7 ?140.1
r Revised. # Preliminary.

t Revised series. Beginning with this issue of the Survey, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes:
(1) adoption of the current Standard Industrial Classification; (2) reclassification of reporting establishments on the basis of major pestwar product or activity; (3) adjustment to 1947 bench-
mark levels and a revision in estimating production-worker employment. The periods affected by the revision and the revised data prior to August 1948 will be shown later.
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U’i’;ﬁ? o‘l;;nﬁrwise stated, statistics through 1948 1949
and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | August | SPY™- | October | NO¥em- | DOCm- | yonuary | FOOIU- | March | April | May | June | July | August
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miseellaneous employment data:

Federal alldAState highways, total§...___number..| 305031 | 298,569 | 289,056 | 259,338 | 227,808 | 207,943 | 203,088 | 214,405 | 238,605 | 268,525 | 295,071 314414 | _________
Coqstruetlon (Federal and State) _ d 132, 302 128, 869 124,100 99,158 69, 381 52,207 48, 744 59, 507 80, 881 106, 743 124, 025 137, 965
Maintenance (State)_._..........._.__. 122,274 | 120,098 | 117,957 | 117,706 | 112,519 | 110,216 | 109,014 | 108,618 | 111,169 | 113,965 | 120,469 | 124,931

Federal civilian employees:

United States_ ___. 1,895 1,899 1,880 1,89 1,899 1,901 1,900 1,908 1,922 1,933 | 1,929 1,923 1,915
Distriet of Columbia__...cc—......_._ do.--- 208 208 209 212 212 212 213 214 215 216 217 217 214
Railway employees (class I steam railways):
’Il‘xf({al .............................. thousands. - 1,385 1,380 1,376 1,360 1,339 1,285 1,261 1,228 1,245 1,267 r1,261{ 21,2371 »1,231
exes:
Un?.djusted ..................... 1935-39=100-- 132.8 132.3 131.8 130.2 127.9 123.0 120.6 117.3 119.1 121.2 r120.6 r118.4 »117.8
Adjusted. oo thousands. - 130.1 129.1 127.6 129.1 129.9 127.9 123.6 120.3 121.0 121,71 r119.0| 21159 | #1154
PAY ROLLS
Manufacturing production-worker pay roll index,
unadjusted (U. 8. Dept. of Labor)t__.1939=100___ 360.1 366. 8 366. 7 362. 8 360.7 345.9 340. 4 332.8 319.2 312.8 315. 8 312.8 |
LABOR CONDITIONS
Average weekly hours per worker (U. 8. Dept. of
Labor):t
All manufacturing industries__.___._._..____ hours. - 40.1 39.8 40.0 39.8 40,1 39.5 39.4 39.1 38.4 38.6 38.8
Durable-goods industries.._- do__.- 40.6 40.0 40.7 40.4 40.7 40.1 39.9 39.5 39.0 39.0 39.2
Ordnance and accesSories_......__.._... do_._- 41.5 41.9 42,1 41.9 41.4 40.9 41.3 39.6 36.7 40.3 39.7
Lumber and wood products (except furni-
tre). o eieies hours._ . 42.5 41.3 42,0 41.2 41.0 40,7 39.5 40.3 40.5 41.1 40,7
Sawmills and planing mills___ do___. 42,7 41.2 42,2 41.0 40.8 40.8 39.3 40.2 40.6 41.1 40.6
Furniture and fixtures. - _....___ -do__.. 40.6 40.7 41.6 40.7 41.2 39.4 39.8 39.6 38.7 38.5 39.0
Stone, clay, and glass products.. do.__. 41.4 40.7 41.4 40.6 41.0 40.1 40.4 39.9 39.3 39.6 39.4
Glass and glass products___.__ do..-- 39.5 39.3 40.2 38.8 39.7 39.3 39.9 30.1 38.2 39.1 38.9
Primary metal industries____..___._.__ do__.- 40.1 39.7 40.6 40.3 40.3 40.0 39.8 39.0 38.4 38.0 37.7

Blast furnaces, steel works, and rolling mills
hours. . 39.7 39.3 40.3 40.0 39.8 40.0 39.9 39.5 39.4 38.7 37.7

Primary smelting and refining of nonferrous
hours..- 41.3 41.2 41.3 40.4 41,0 41.0 40.8 41.0 41.3 40,7 40.5

Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)_ _hours_. 40.5 39.6 40.8 40.7 41.0 40.1 39.7 39.5 38.7 39.0 39.2

Heating apparatus (except electrical) and
plumbers’ supplies. .. ______.______ hours._ _ 40.3 39.3 40.9 40.0 40.2 38.1 37.2 37.6 36.6 37.1 37.3
Machinery (except electrical). _do__.. 41.0 40.7 41.1 40.8 41.1 40.5 40.4 39.9 39.1 39.2 39.2
Eleetrical machinery_____.__ _.do.__. 39.9 40.0 40.2 40.3 40.4 39.7 39.6 39.1 38.5 38.8 39.0
Transportation equipment.__ ~.do___. 39.3 37.9 39.3 39.0 40.1 39.9 39.8 38.6 38.7 38.2 39.6
Automobiles._______._..___ do.._. 38.9 37.2 39.0 38.8 39.7 39.8 39.5 37.7 38.6 37.3 39.5
Aireraft and parts - 41.2 41. 4 41.2 41.4 41.4 40.5 41.2 40.7 39.4 40.5 40.45
Ship and boat building and repairs...do__._ 37.7 36.4 37.3 34.7 39.0 39.0 38.5 38.9 38.2 38.1 38.4
Railroad equipment d 40.0 38.1 39.9 39.7 41.5 40.8 40.7 39.9 38.6 39.2 38.9
Instruments and related products. 40.0 40.2 390.8 39.9 40.0 40.0 39.8 30.7 39.3 39.5 39.2
Miscellaneous mfg, industries._..____._ 40.7 40.7 41.0 41.0 41.0 40.2 40.3 40.2 39.0 39.0 39.4

Nondurable-goods industries_____________ 39.5 39.6 39.1 39.2 39.3 38.7 38.8 38.6 37.8 38.1 38.5

Food and kindred produets. __ 41.2 42.4 41.8 41.8 41.9 41.5 41.3 40.9 40.6 41.3 0.7
Meat produets_ ... . 41.3 41.8 42.0 42.9 44.1 42.9 41.2 40.3 39.9 40.7 40.4
Dairy produets. .. _..__. 45.6 45.3 45.0 44.9 44.7 44.8 45.0 44.4 44.6 45,2 45.8
Canning and preserving. 36.3 41.6 39.3 35.6 36.5 36.8 38.2 37.2 36.5 37.4 38.3
Bakery produets.___.___ 42. 4 42.8 42.4 41.9 41.9 40.9 42.1 4].4 42.0 42,1 42.2
Beverages_.__ 42.5 42.5 41.1 42.1 41.2 40.2 40.3 40.8 40.9 41.8 42.2
Tobacco manuf 39.1 38.6 39.9 37.9 38.3 36.2 35.4 36.1 34.7 35.7 38.0
Textile-mill products__.____- 38.6 38.0 37.9 38.0 38.4 37.5 37.7 37.2 35.7 35.4 36.3
Broad-woven fabric mills.. 38.8 38.3 38.3 38.4 38.7 37.7 37.8 36.8 35.2 34.6 356.7
Knitting mills 37.2 36.5 37.1 37.1 36.5 35.7 36.3 36.5 35.1 35.3 36.2
Apparel and other finished textile products
hours.__ 36.5 36.4 35.0 36.0 35.7 35.3 36.2 36.3 34.4 35.5 35.4
Men’s and boys’ suits and coats______ do___. 36.8 36.9 34.5 35.5 35.3 35.4 36.5 36.7 34.5 34.2 33.3
Men’s and boys’ furnishings and work
elothing . . hours. - 36.3 36.2 35.9 35.5 34.8 34.2 35.6 36. 4 35.2 36.1 35.8
‘Women’s outerwear..._. do_.._ 35.8 35.4 32.6 35.2 35.2 35.1 35.8 35.4 33.4 35.0 34.6
Paper and allied products_._ _.do.__. 43.1 42.7 42.8 42.9 42.6 41.6 41.2 41.0 40.3 40. 4 40.4
Pulp, paper and paperboard mills____do_._. 4.4 43.6 43.8 43.9 43.3 42.7 42.0 41.7 41.2 41.1 40.5
Printing, publishing, and allied industries
hours.. 39.2 39.4 38.9 39.2 39.6 38.6 38.6 38.6 38.4 38.7 38.7
NewsSpapers_ . - ceceocmmacenaean do_._. 37.6 37.9 37.7 37.7 38.5 36.9 37.1 37.1 37.6 37.8 37.7
Commercial printing_.__ -do_... 40.2 40.3 39.8 40.1 40.7 40.1 39.6 39.6 39.3 39.7 40.0
Chemicals and allied produets. . ..do.___ 41.2 41.5 41.8 41.7 41.8 41.1 41.0 40.9 40.6 40.7 40.9
Industrial organic chemicals .-do___. 40.5 40. 4 40.1 40.3 40.3 39.6 39.9 39.4 38.8 39.2 39.2
Drugs and medicines.__-.._- _.do___. 39.8 40.6 40.7 40.9 41.2 40.7 40.6 40.7 40.1 40. 4 40.3
Paints, pigments, and fillers__ _.do_.._ 42.6 42.3 42.3 41.6 41.3 40.9 40.7 40.5 41.1 40.7 41.1
Products of petrolenm and coal . ~-do.___ 4.5 38.9 41.4 40.4 40. 4 41.2 39.9 40.0 40.1 40.7 40.2
Petroleum refining__.__... _.do._._ 41.1 37.9 40.8 40.0 40. 4 41.5 39.9 40.0 39.8 40.5 39.9
Rubber products ____..- _do__.. 40.3 38.5 39.2 38.7 38.5 37.9 37.7 37.0 36.9 37.7 38.2
Tires and inner tubes_____ _do.__.} . 39.5 37.9 37.2 36.2 35.6 35.3 35.4 35.8 35. 4 36.3 36.6
Leather and leather products. -do__._ 38.0 37.4 36. 4 35.7 37.1 37.2 37.7 37.5 35.8 35.1 36.5
Footwear (except rubber) ... do_.._ 37.4 36.8 35.4 34.3 36.5 36.9 37.8 37.2 35.1 34.0 36.0

Nonmanufacturing industries:

Mining:

Metal L 43.1 41.6 42.5 42.4 43.0 42.1 42. 4 42.6 42 40.8
Anthracite___________ -d 38.3 36.6 38.7 33.4 34.0 36.0 26.1 25.0 30.6 34.1 23. 4
Bituminous-coal .. ____.... 39.0 37.6 39.2 37.2 39.0 39.2 37.9 36.4 37. 37.5 30.7
Crude-petroleum and natural-gas production:
Petroleum and natural gas production
hours. . 41.5 39.6 39.7 39.6 40.0 41.1 39.8 39. 39.9 4 39.7 40.3 1 _______..
Nonmetallic mining and quarrying..___ do_... 46.1 45.0 45.7 44.4 4.3 42.7 42.3 42.5 43.3 4.3 43.8 43.3 | ool

Contract construction. .. . ...... d 39.1 38.9 38.6 37.1 38.5 37.5 37.3 36.9 37.3 38.5 38.5 38.5 | oaioa-
Nonbuilding construction. 42.3 42. 4 42.1 39.1 40.7 39.5 39.7 39.5 40.1 41.7 41.9 42.2 (.-
Building construetion__..__-..___....__. 37.8 37.6 37.3 36. 4 37. 37.0 36.5 36.1 36. 4 37.2 37.1 37.1 -

rRevised. » Preliminary. i .
§Total includes State engineering, supervisory, and administrative employees not shown separately.
{Revised series. See note marked ‘“‘t” on p. S-11.
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Unless otherwise stated, statistics through
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SURVEY OF CURRENT BUSINESS S-13
1948 1949
August Seggm- October N%\;e;m- D%ce‘i,m' January thr);u- March | April l May ‘ June July | August

EMPLOYMENT AND POPULATION—Continued

LABOR CONDITIONS=—Continued

Average weekly hours per worker, etc.t—Continued
Nonmanufacturing industries—Continued
Transportation and publie utilities:
Local railways and bus lines_______.___ hours. .
Telephone.__ ..
Telegraph
Gas and electric utilities
Trade:

Wholesale trade....__.._____________._. do....
Retail trade:
General-merchandise stores.....__._. do__..

Food and liquor
‘Automotive and accessories dealers...do___.
Service:
Hotels, year-round. ... ... .

Cleaning and dyeing plants. _

Industrial disputes (strikes and lock-outs):
Beginning in month:

‘Work stoppages. - - ocooooococonio. number. _

Workers involved . ___..__.________ thousands. .
In effect during month:

Work stoppages. ... .o number. .

‘Workers Involved ________ -thousands.__
Man-days idle during month y do._..
Percent of available working time. . _.______._

U. 8. Employment Service placement activities:
Nonagricuitural placements._.....__. thousands__
Unemployment compensation (Soc. Sec. Admin.):

Initial claims _-.thousands__
Continued elaims. ... do____
Benefit payments:

Beneficiaries, weekly average.__.._____.__ do_...

Amount of payments _
Veterans’ unemployment allowances:
Initial elaims_______._.__________
Continued claim
Claims filed during last week of mo: _do_
Amount of payments.___.__________ thous. of dol__

Labor turn-over in manufacturing establishments:
Accession rate___monthly rate per 100 employees._

Separation rate, total .___._____.______ thousands.__
Discharges ..o
Lay oﬁs._.
WAGES
Average weekly earnings (U. S, Department of
Labor): {
All manufacturing industries...__..__._. dollars..
Durable-goods industries__ o..do___.
Ordnance and accessories.._.._________. do.
Lumber and wood products {except furni-
[ 71 (<Y T dollars.__

Sawmills and planing mills.
Furniture and fixtures_____
Stone, clay, and glass produ

(Glass and glass produets.__
Primary metal industries

Blast furnaces, steel works, and

mills. .o

metals___________________________ ollars__
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) _dollars. .
Heating apparatus (except electrical) and

plumbers’ supplies. . ..____..___ dollars__
Machinery (except electrical)__ _..do__..
Electrical machinery________ ..do_.__
Transportation equipment..._.__.______

Automobiles.______
Aircraft and parts__
Ship and boat building and repaxrs_,_do___ -

Railroad equipment_______._____..__ do..__
Instruments and related products..._..do____
Miscellaneous mfg. industries______.___ do._..

Nondurable-goods industries. . ._...._..__
Food and kindred produets._
Meat products__.____
Dairy products..._
Canning and preserving.
Bakery products
Beverages....
Tobacco manufac -
Textile-mill products._.__
Broad-woven fabric m -
Knittingmills_____________________

46.5
39.4

4.9
40.9
37.4
41.3
45.8
4.8

41.1
39.9

355

4,002

786
64, 562

302
1,741
306
32,732

. B, o
s DO =

45.6
39.4

4.6
40.9
36.3
45.3
43.9

41.8
41.1

551

680
3,591

721
59,797

227
1,477
310
29,435

. P, e
4 DO W

256
110

468
194
2,060

492

724
3,306

659
55,435

192
1,017
239
19, 258

L R
= 00 b # S ST

42,29

r Revised. » Preliminary. tRevised series. See note marked “{" on p. S-11.
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38.4

418
40.8
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70
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110
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r1,554
6, 544

1,213
103,011

450
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571
39,840
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1,300
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1,468
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372
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647
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4.7
41.5

40.6
36.1
45.7
4.5
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8, 754

r1,786
T 152 204

376
3,130
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60, 766
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45.2 44.9
38.2 38.6
45.3 45.2
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40.6 40.7
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44.2 4.7
41.8 42,4
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60.83 |  60.08
64.60 |  63.24
61.95 |  61.05
56.19 | 56.67

54.10 54.47
43.07 43.65
5107 51. 61
62.29 64. 54
35.15 36.27

46.1
38.4
45.0
41.3
40.6
37.1
45.5
4.1

42.3

375
575

550
660

4, 600
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1,365
8,778

1,814
154, 696

446
2,486
548
45,797
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S-14 ' SURVEY OF CURRENT BUSINESS October 1949

Unless otglgrwise stated, statisti;:s throuih 1948 1949
1948 and descriptive notes are shown in the . . . - .
1949 Statistical Supplement to the Survey | August Segi;m October N%‘é?.m D%(:S.m January Fg?;;u March April May June July August

EMPLOYMENT AND POPULATION—Continued

WAGES—Centinued

Average weekly earnings—Continued
Al manufacturing industries—Continued
Nondurable-goods industries—Continued
Apparel and other finished textile products

dollars._. 43.98 44.34 41.48 43.24 42.95 43.10 43.87 43,41 39. 53 39. 94 40.07 40.88 241.77
Men’s and boys’ suits and coats.._...do__.. 50. 53 50. 52 46. 68 48.03 48,01 48.07 49.42 50.13 46.30 46.00 43. 86 44.35 .. _______
Men’s and boys’ furnishings and work

clothing_ ______________._________ dollars__ 33.14 33.49 32.99 33.02 32.50 32.05 32.89 33.82 32.49 33.36 32.76 32.98 | ...
Women’s outerwear . .
Paper and allied products

Pulp, paper, and paperboard mills____ do___- 61. 89 61.82 61.41 61. 94 60 79 59.91 58.72 58.17 57.35 57.58 57.87 59.61 | ___._
Printing, pubixshmg, and allied industries
dollars. . 67.15 68.79 67.76 68.36 69. 30 67.59 68.32 69. 56 69.39 70. 40 70. 59 70.97 | »71.61
Newspapers d 74.22 76. 60 76.15 76.76 79.39 74.83 75.65 76.72 78.43 80. 02 79. 58 78.76 | ...
Commercial printing_.__.._ I 7 66.37 67.82 66. 90 67.37 68. 58 67.77 67.91 69. 26 68. 42 69, 51 70.84 70.76 (__________
Chemicals and allied products. __do____ 57.39 57.81 57. 56 57.92 58.35 57.70 57.81 57.51 57.45 58. 20 59. 31 59.40 » 58. 64
Industrial organic chemicals_ _do.... 59. 58 60. 07 59.23 59.93 60. 05 59.36 60.37 59. 69 59.17 60.09 60. 56 61,43 [ _______
Drugs and medicines.._._.... do___. 53. 65 54.73 55. 51 56. 24 56. 36 56. 45 56. 52 56. 37 55.78 56. 68 57.15 56.48 | _________
Paints, pigments, and fillers. do____ 60.11 60. 11 60.07 59. 32 59. 14 58.45 58.97 58. 81 59. 92 59. 22 59.76 59,31 j___.._..._
Products of petroleum and coal do_.__ 72. 42 69.13 73.15 72.60 71.59 73.29 70. 82 70. 92 71.26 72.12 71.80 73.59 »73.08
Petroleum refining________ do_._. 75.30 70.99 76.13 75.92 75.02 77.02 73.89 74.00 73.95 75.21 74.73 76.64 | ______
Rubber products__._.... do____ 60.33 59. 25 58. 96 58. 20 57.67 56. 89 56. 55 55.43 55. 50 57.08 58.29 58. 41 » 59.04
Tires and inmer tubes._ ... do____ 68. 26 65. 57 64. 50 62. 66 61. 20 60.72 60. 99 61.50 60. 92 63. 20 64. 09 64.21 | ____ ...
Leather and leather products do.___ 42.71 42.75 41. 50 40.88 42,41 42,30 42.83 42. 56 40.74 40. 05 41. 46 41.66 » 41,85
Footwear (except rubber)_....__._.__ do____ 40.77 41.00 39.15 37.87 40. 22 40.63 41.07 40. 96 38. 68 37.37 39,24 39.89 [___._...___

Nonmanufacturing industries:
Mining:

Bituminous coal
Crude-petroleum and natural-gas productlon
Petroleurn and natural-gas production

dollars. . 70.18 67.83 68. 28 68.82 69. 52 73.32 70.37 69. 54 70.30 71.78 70.59
Nonmetalic mining and quarrying..___do_.___ 58. 69 57.42 58, 68 57.05 56.79 54.91 54.36 54.40 56. 38 58.17 57.55
Contract construction___________. 70.47 71.07 70. 51 68. 28 71. 65 70. 14 69. 96 69. 22 69. 86 71.70 71. 41

Nonbuilding construction. _
Building construction
Transportation and public ut :
Local railways and bus lines.. . . . 5 N . L . L . .
Telephone__.__________.___.. 48, 42 49.21 49, 85 51. 42 49. 85 49.84 50.84 50. 82 50. 58 51.84 51.61

Telegraph 62. 56 61.87 61.32 61.41 61.17 61. 58 61.94 62.31 63.37 63. 69 62.96
TGgs and electric utilities. 61,17 61.44 62.38 62.38 62,41 63. 08 62. 60 62. 54 62. 82 63.40 63. 64

rade:

‘Wholesale trade. ... oo '55.87 55.83 56. 28 56. 48 56.87 57.24 56.82 56. 88 57,12 57.83 57.49

Retail trade:

General-merchandise stores_......__._ 34.30 33.50 33.19 32.86 34. 46 34,42 34.01 33.68 34.26 34.85 35.65
Food and liquor__ ... _._______... do.... 48. 57 48.04 47,52 47.84 48,48 49.07 49,12 48,87 49,08 48.99 50. 10
Fi Automotive and accessories dealers_..do.___ 58.12 57.30 57.11 57.22 57.07 57.25 57.15 58.18 59. 50 60.00 59.70
inance:
g Banks and trust companies.. __._....__. do.._. 42,36 41.62 41.90 42.19 42.04 43.92 43.55 43.24 43.49 44.05 43.10
ervice:
Hotels, year-round 31.85 31.78 32.06 32.35 32.35 32.41 32.47 32.53 32.35 32.99 32.85
Laundries. . ...o-ococoen.. 33.58 34.44 34.20 34.74 34.99 35.49 34.90 35.07 35.24 36. 04 35.48
Cleaning and dyeing plants._.____...._ do___. 38.62 40. 40 40. 51 39.76 40. 62 40.37 39.32 39.93 42.15 43.17 42.17
Avell':jtgg l;ourly earnings (U. S. Department of
abor):
All manufacturing industries______.___. dollars._ 1.373 1. 386 1.390 1.397 1. 400 1. 405 1. 401 1. 400 1. 401 1. 401 1. 406 1,409 » 1,400
Durable-goods industries.._.. 1.441 1. 457 1.462 1.463 1. 466 1.467 1.466 1.464 1.467 1. 467 1.476 1.478 ? 1,474
Ordnance and accessories. do. 1.384 1.404 1. 408 1. 420 1.416 1. 420 1.434 1. 462 1.475 1.472 1.479 1.478 | »1.473
Lumber and wood products (except furni-
F 2350 TSN dollars. . 1.289 1.297 1. 286 1.275 1.247 1.224 1.216 1. 246 1.272 1.288 1.301 1.204 ?1.301
Sawmills and planing mills 1.304 1.308 1,293 1.281 1.256 1.240 1.240 1.265 1.288 1.308 1.321 1313 | ... .
Furniture and fixtures_.._______ 1.198 1.221 1.224 1.229 1.232 1.227 1.231 1.234 1.230 1.236 1.242 1. 241 »1.239
Stone, clay, and glass products. 1.328 1. 347 1.353 1. 359 1.359 1. 359 1.362 1.358 1. 358 1.361 1.360 1.368 »1.371
Glass and glass products.__ 1,387 1. 415 1.416 1.441 1. 447 1. 458 1. 467 1.457 1. 450 1. 453 1. 439 1.459 |________._
Primary metal industries .do__ 1. 567 1. 599 1. 589 1. 590 1,591 1.593 1.587 1.582 1.584 1. 581 1. 592 1.580 | »1.590
Blast furnaces, steel works, and rollmg mills
ollars_ 1.639 1.675 1.654 1. 654 1.655 1. 656 1.645 1.643 1.642 1.634 1. 650 1.647 | ...
Primary smelting and refining of nonferrous
metals_______.________________.... dollars._ 1.472 1. 502 1.479 1.484 1.488 1.510 1.499 1. 490 1. 500 1. 500 1.499 1507 |
Fabricated metal prod. (except ordnance ma-
chinery, transportation equipment).dollars. . 1.428 1. 440 1.451 1.452 1.453 1.452 1.454 1.452 1.452 1.453 1.463 1. 466 ?1.471
Heating apparatus (except electrical) and
plumbers’ supplies.._...______.__ dollars. . 1.442 1. 459 1.487 1.484 1.482 1. 469 1.477 1.478 1.475 1.472 1. 467 1
Machinery, (except electrical)_. ..do..._ 1.498 1.512 1.519 1. 520 1.528 1.524 1.524 1.525 1.523 1.523 1.528 1.
Electrical machinery_ _.________ ~do___. 1.427 1.435 1.441 1.437 1,438 1.436 1. 440 1.445 1. 444 1,443 1.440 1
Transportation equipment_____ _do.... 1.614 1.635 1. 650 1.648 1. 651 1. 660 1.653 1.637 1.643 1.650 1.659 1
Automobiles_..._._________ -do.... 1. 660 1.678 1.686 1,681 1.683 1.702 1. 694 1.670 1.678 1.695 1.699 1
Aireraft and parts. ... .______________ do__.. 1.502 1. 535 1. 563 1.571 1. 565 1. 560 1. 566 1. 558 1. 548 1.555 1. 555 1
Ship and boeat building and repalrs_.‘do.___ 1. 567 1. 609 1.625 1.617 1.624 1.623 1.610 1.619 1.636 1.617 1.640 1.
Railroad equipment.____._...____. --do.... 1.578 1.574 1. 602 1.625 1. 660 1.630 1.610 1.623 1.617 1.617 1.610 1.
Instruments and related products..._..do.... 1. 356 1.363 1. 369 1.376 1.381 1. 384 1. 389 1. 390 1.387 1.388 1.392 L
Miscellaneous mfg. industries. .. --do..__ 1.227 1.242 1.245 1.252 1.263 1.263 1.262 1.248 1. 255 1.252 1. 262 1.
Nondurable-goods industries. . -do_... 1.293 1.304 1. 302 1.317 1.319 1.327 1.323 1.323 1.321 1.323 1.325 1. 33
Food and kindred products.. _do____ 1.235 1.236 1.251 1,274 1,285 1.292 1.285 1.291 1. 289 1.294 1.289 L
Meat products....._____ .do_.__ 1.343 1.368 1.355 1. 403 1.395 1.389 1.352 1.371 1.378 1.380 1. 383 1.
Dairy products_......._._ _do-... 1.163 1.188 1.187 1.189 1.194 1.213 1.213 1.211 1.213 1.205 1.206 1.
Canning and preserving.. _do_.__ 1,102 1.107 1.149 1.107 1,163 1.158 1.149 1.153 1.180 1.167 1.113 1
Bakery products...______ _do___. 1.170 1.190 1.195 1.199 1.211 1.218 1,218 1.216 1.216 1.226 1. 239 1.
Beverages. ...-.... .do.... 1.495 1.510 1.490 1.528 1.513 1.515 1.527 1.538 1. 523 1. 544 1. 560 1,
Tobacco manufactures. ~do.... . 963 . 952 . 951 .978 .979 . 986 . 987 1. 003 1.013 1.016 1.0156 L
Textile-mill products.__.___ _do____ 1.175 1.194 1.194 1.197 1.196 1.197 1.194 1.188 1.182 1,184 1,185 1. 18
Broad-woven fabric mills_ _do.__. 1.177 1.195 1.190 1.193 1.192 1.188 1.186 1.176 1.167 1.171 1.179 1.
Knittingmills. ... ______________. do_.__ 1.111 1.134 1.140 1.145 1.141 1.145 1.132 1.134 1.136 1.135 1.127 1.

» Preliminary. tRevised series. See note marked “1” on p. S-11.
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1948 1949

Febru-
ary

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | August

Septem- October N%‘gim- D%((:;m-

ber January

March April May Juane July August

EMPLOYMENT AND POPULATION—Continued

WAGES—Continued

Average hourly earnings, ete.t—Continued
Manufacturing industries—Continued
Nondurable-goods industries—Continued
Apparel and other finished textile products

dollars__ 1. 205 1.218 1.185 1.201 1,203 1.221 1.212 1,196 1,149 1.125 1.132 1,158 | »1,170
Men’s and boys’ suits and coats....do._.. 1.373 1. 369 1.353 1,353 1. 36C 1.358 1.354 1,366 1,342 1,345 1,317 1,316 foocooooo
Men’s and boys’ furnishings and work
clothing.__..__..________._. dollars.. .913 .925 . 919 . 930 . 934 .937 .924 . 929 .923 . 924 .915
‘Women’s outerwear.__ d 1. 520 1, 541 1,477 1, 505 1. 492 1. 533 1. 504 1. 460 1.360 1.303 1.335 1
Paper and 2llied products 1.317 1,334 1.328 1.335 1.330 1.335 1.331 1.328 1.327 1.330 1.349 1
Pulp, paper, and paperboard milis.._do___ 1.394 1. 418 1. 402 1.411 1. 404 1.403 1.398 1.395 1.392 1.401 1. 429 1
Printing, pubhshmg. and allied industries
dollars.. 1,713 1.746 1.742 1.744 1.750 1,751 1770 1,802 1. 807 1.819 1.824 1
NewSPADPeTS. .o oo ooccaccccccenanas 1.974 2.021 2.020 2.036 2.062 2.028 2.039 2.068 2.086 2.117 2.111 2
Comumercial printing..____ 1. 651 1.683 1.681 1. 680 1.685 1. 690 1.715 1.749 1.741 1.751 1.771 1
Chemicals and allied products. 1.393 1.303 1.377 1.389 1.396 1.404 1. 410 1. 406 1.415 1. 430 1. 450 1
Industrial organic chemicals 1.471 1.487 1.477 1. 487 1. 490 1. 499 1.513 1. 515 1. 525 1. 533 1. 545 1
Drugs and medicines...... 1.348 1.348 1,364 1.375 1,368 1.387 1.392 1.385 1. 301 1. 403 1. 418 1
Paints, pigments, and fille; 1. 411 1.421 1. 420 1. 426 1.432 1. 429 1. 449 1. 452 1. 458 1. 45, 1. 454 1
Products of petrolenm and coal.- 1.745 1.777 1. 767 1.797 1.772 1.779 1.775 1.773 L7 1.772 1.786 1
Tetroleum refining. .____ 1.832 1.873 1, 866 1. 898 1. 857 1. 856 1. 852 1,850 1. 858 1.857 1.873 1
Rubber products._.__. 1.497 1. 500 1. 504 1. 504 1. 498 1. 501 1. 500 1.498 1. 504 1.514 1. 526 1
Tires and inner tubes. - _ 1.728 1.730 1.734 1.731 1.719 1.720 1.723 1.718 1.721 1.741 1. 751 1
Leather and leather products. . 1.124 1.143 1.140 1.145 1.143 1.137 1.136 1.135 1.138 1.141 1.136 1
Footwear (except rubber)_ _______..___ . 1.090 1.114 1. 106 1. 104 1.102 1.101 1.010 1.101 1.102 1.099 1.090 1
Nonmanufacturing industries:
Mining:
Metal. . 1.459 1. 501 1. 508 1. 510 1. 520 1.538 1. 527 1,528 1.519 1. 510 1.494 1
Anthracite....__ 1. 900 1.894 1. 904 1.823 1.861 1.872 1.838 1. 846 1.857 1,866 1. 935 1
Bituminous coal 1,961 1.971 1.945 1. 955 1. 956 1,947 1,941 1.938 1.934 1, 946 1.951 1
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars. . 1.691 1.713 1.720 1.738 1.738 1,784 1.768 1,756 1. 762 1.768 1.778 1
Nonmetallic mining and quarrying_____. do___. 1.273 1.276 1.284 1.285 1.282 1.286 1.285 1. 280 1.302 1.313 1.314 1
Contract construction___________ _do.... 1.803 1.827 1.826 1.840 1. 862 1.869 1.877 1.875 1.872 1. 864 1.856 1
Nonbuilding construction. 1.639 1,663 1.672 1.671 1.712 1. 710 1,714 1,703 1.709 1,712 1.704 1
Building construction 1.874 1. 895 1.892 1,906 1,915 1,918 1.930 1.933 1,934 1.930 1.924 1
Transportation and public utilities:
Local railways and bus lines 1,340 1. 366 1.385 1.387 1.391 1.415 1.423 1,420 1.430 1.436 1,436 1
Telephone._ _ - 1.229 1,249 1.262 1.305 1.288 1.298 1.317 1,327 1.324 1.343 1.344 1
Telegraph ... - 1.375 1.381 1,381 1.383 1,387 1,390 1,392 1394 1.399 1.409 1.399 1
TGgs and electric utilities____________ 7 a 1. 460 1.477 1.496 1.496 1.493 1. 509 1.512 1. 507 1. 521 1.535 1.541 1
ra
Wholesale trade__.. ..o 1. 366 1. 365 1.376 1.381 1.387 1.403 1.403 1.401 1.407 1.421 1.416 1
Retail trade:
General-merchandise stores____..____ .917 .923 922 .918 . 919 .943 .937 .933 . 936 . 960 .961
Food and iquor . _._____._________.. do._-- 1.176 1.192 1.188 1.202 1,206 1.233 1.228 1.231 1,227 1.234 1.240 1
S ‘Automotive and accessories dealers.._do___ 1.269 1.265 1.258 1.266 1.257 1.261 1.256 1.273 1.302 1.310 1.312 1
ervice:
Hotels, year-round.._ ... ____. do____ L7111 .724 L727 732 .732 . 735 .738 731 .32 . 738 745
Laundries. .- -coooooo.. .do._.. .817 824 824 . 833 .833 .843 . 841 . 845 .843 . 850 . 853
Cleaning and dyeing plants__...._...__. do.... . 968 . 983 . 9088 977 . 986 .987 . 983 . 986 .994 1. 011 . 997

Miscellaneous wage data:
Construction wage rates (E. N, R.):§ .
Common lahor ..dol.perhr._| 1,394 1.401 1.413 1.413 1.413 1.417 1.417 1.424 1.424 1.431 1.441

Skilled labor__ .. .. do.__. 2,298 2.318 2. 332 2.343 2.347 2.353 2.38 2.376 2.378 2.384 2.394
Farm wage rates, without board or room (quar-
terly)* i dol.perhr__|. ________|.________. i o N PRI U ¢4 P I
Railway wages (average, class I)_ _________. do.. .. 1.295 1.313 1.314 1.341 1,338 1.352 1.370 1.337
Road-building wages, common labor.______ T+ TC TN IO ISR 1.08 |occommefaamaciaes 100 | oo e
FINANCE
BANKING
Acceptances and commercial paper outstandlng
Bankers’ acceptances 1. of dol._ 221 214 221 239 259 262 228 215 204 195 198 194 189
Commercial paper_ . ... __.___ do.._. 309 305 285 287 269 268 268 257 249 219 199 211 230
Agricultural loans outst: agencies super-
vised by the Farm Credit Admmlstratlon
Total o el mil of dol.. m 1,739 (0] (O] 1,677 [O)] (O] 1,710 m (O] 1,786 [O) [0
Farm mortgage loans, total ___._________ do-_._ (1) 943 (1) (1) 932 (1) 0] 936 [¢)) (lg 946 (1) )
Federal land banks___._____ —o—-do.___ (1) 861 (1g (O} 857 1) ) 866 (1) Q 880 [0} ®
Land Bank Commissioner._ —o--do____ ®) 82 (t [©) 75 O] ) 70 [O) ) 65 ) Q]
Loans to cooperatives_______.._. .. ______ do.___ 262 278 301 314 311 299 289 270 262 252 250 258 261
Short-term credit . ..__._____ --do____ 539 517 480 449 435 444 466 504 2 537 2 565 2 591 2600 2 590
Bank debits, total (141 centers)._. -.do....| 87,149 93, 511 95, 582 91,569 | 109, 908 94, 080 80, 180 98, 335 89, 206 89,077 | r 98 276 88, 360 88,285

New York City. ... ...
Outside New York City. ..
Federal Reserve banks, condition, end of month

-] 33,031 37,531 38,169 34,754 46, 194 38, 429 31,982 39,698 35, 832 36,974 42, 890 36, 467 36,070
- 54 118 55 980 57,413 56, 815 63,714 55, 651 48,198 58, 637 53,374 52,103 | r 55,386 51,893 52,215

Assets, total ... mil. of dol._| 47,246 49, 632 49, 514 49, 803 50, 043 48, 585 48,448 48, 051 47,396 45,483 45, 502 44, 937 44,192
Reserve bank credit outstanding, total_._do__._ 22,107 24,071 23,875 23, 881 24, 097 22,914 22, 855 22, 267 21,737 20, 092 19, 696 19, 239 18,225
Discounts and advances_.__..o......._ do.... 323 325 339 337 223 456 251 246 303 247 103 317 531
United States Government seeurities. _do._..| 21,577 23,413 23, 042 23, 209 23, 333 22,109 22, 342 21,688 21, 094 19, 704 19, 343 18, 529 17,524
Gold certificate reserves.._.______._._.___ d 22, 465 22, 603 22,726 22,889 22, 966 23,025 23,045 23,077 23,099 23,116 23, 245 23,285 23,362

Liabilities, total_._.__.
Deposns total -
Member-bank reserve balances.

47,246 49, 632 49 514 49, 803 50, 043 48, 585 48,448 48, 051 47,396 45,483 45, 502 44,937 44,192
20, 462 22,494 22, 420 22,427 22,791 22,248 22,235 21,754 21, 304 19, 582 19, 246 18,968 18,036
17,679 19, 986 19,736 19,894 20, 479 19, 540 19,617 19,118 19,076 18,024 17,867 17,437 16,512

Excess reserves (estimated) .__.._._.do._._ 837 1,038 742 809 1, 202 477 808 686 638 794 948 r 752 » 1,265
Federal Reserve notes in cireulation._____ do____ 23, 935 24,024 24, 062 24,172 24,161 23, 609 23, 528 23,383 23,327 23, 346 23,373 23, 305 23,273
Reserve ratio ... percent. . 50.6 49.6 48.9 49.1 48.9 50.2 50. 4 51.1 51.8 53.8 54.5 55,1 56.6

r Revised. » Preliminary.

1 Beginning July 1, 1948, farm mortgage loan data are reported quarterly.

2 Inaccordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolved and as of April 16, 1949, its assets were transferred to the
Farmers Home Administration.

tRevised series. See note marked ‘" on p. S-11.

§Rate as of October 1, 1949: Common labor, $1.478; skilled labor, $2.453.

*New series. Comparable data prior to January 1948 are not available, .
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Ur:il;:; olgx:alrwise stated, ststisti::s through 1948 1949
and descriptive notes are shown in the - . . N
1949 Statistical Supplement to the Survey | August Selp;gm October N%xéerm D%%(;m January Fg;’;“ March | April May TJune July | August
FINANCE—Continued
BANKIN G—Continued
Federal Reserve weekly reporting member banks,
Dcondition, ‘Wednesday nearest end of month:
eposits:
Demand, adjusted- - ..._._.._.._._ mil. of dol__ 47,056 486, 660 46, 607 47,341 47,794 46, 945 46, 112 44, 909 46,175 46, 364 46,003 46, 282 46,737
Demand, except interbank:
Individuals, partnerships, and corporations
mil. of dol_. 46, 919 46, 940 47,474 47,804 48,214 46, 576 46, 014 44,341 45,737 46, 128 45,805 45, 685 46,416
States and political subdivisions 3,370 3,241 3,299 3,292 3,282 3,408 3,418 3,588 3, 548 3,683 3,361 3,432 3,367
Uniied States Government..______ 1,217 1,704 1,513 1,264 1,274 1,476 1, 706 2,095 1,188 790 1,356 1,591 2,196
Time, except interbank, total_.__________ 14 795 14,942 14,944 14, 796 15,028 15,087 15,132 15,151 15,226 15, 283 15,375 15,282 15,270
Individuals, partnerships, and corporations
mil. of dol._ 14,271 14,317 14,323 14, 238 14, 403 14,419 14, 452 14, 458 14,485 14, 513 14, 596 14, 520 14, 502
States and political subdivisions_______ do_.__ 539 541 536 505 540 582 593 602 648 667 6! 641
Interbank (demand and time) 10, 231 10,041 10, 701 10, 472 10, 602 10,174 10,163 9, 364 9,203 9,703 9, 526 10, 032 10, 096
Investments, total 39, 136 37,006 37, 502 37,238 37,192 37,452 37,359 36,137 36, 945 38, 525 38, 699 40, 637 42,282
S. Government obligations, dxrect and
guaranteed, total._____..______ 1. of dol 34,714 32, 559 33,268 33,075 32,987 33,268 33,069 31,750 32,951 34,035 34,149 35,773 37,307
Bills___.__ 2,148 1,142 2,378 2, 106 1,807 1,987 2,000 1,063 1,827 2,105 1,793 2, 603 3,
Certificates. . _ 4,164 3,745 4,423 4,458 4,742 5,364 5,048 4,624 4,712 5,225 5,274 5,716 6,380
Bonds and gual 25, 802 25,230 24,704 24,823 24, 594 24, 8%0 24,992 25,136 25,458 25,734 26,132 26,394 26, 536
Notes oo , 600 2,442 1,673 1, 688 1,844 1,027 1,029 927 954 971 950 , 060 1,119
Other securities_ 4,422 4,447 4,234 4,163 4,205 4,184 4,290 4,387 4,354 4,490 4, 550 4, 864 4,975
Loans, total. 24, 095 24,899 24,730 25,092 25, 559 , 244 24,617 25,034 24,010 23,811 23, 882 23,159 23, 481
Commercial, industrial, and agrlcultural do._._ 14,887 15,239 15,433 15, 542 15, 577 15,318 15,147 14,904 14,162 13,476 13,181 12,831 12,965
To brokers and dealers in securities._.___ do____ 743 1,043 662 974 ,331 1,207 947 1, 548 1,328 1,678 1,955 5 1,609
Other loans for purchasing or carrying securities
mil. of dol._ 737 717 695 673 679 663 630 638 617 628 657 661 665
Real-estate 10an8.. oo oooooo_ do.... 3,920 3,961 4,021 4,044 4,062 4,079 4,082 4,083 4,078 4,002 4,118 4,143 4,185
Loansof banks____._.________________ _-do.___ 239 315 29 218 241 258 266 308 2 333 292 264 3
Otherloans._ .. oo do._._ 3,813 3,870 3, 887 3,893 3,930 3,018 3,837 3,851 3,863 3, 904 3, 981 4,046 4,102
Money and interest rates:{
Bank rates to customers:{
In New York City_.ooooooooccoooo___ 2.32 2.34 2.42 2.35
In 7 other northern and eastern cities_._._do..__ 2.60 2.68 2.68 2.86
In 11 southern and western cities.. . di 3.01 3.02 3.12 3.17
Discount rate (N, Y. F. R, Bank)___ 1.50 1. 50 1. 50 1. 50 1.50
Federal land bank loans..._.____.._.... do. 4.04 4.04 4.04 4,08 4.08
Federal intermediate credit bank loans___.. do._.. 1.98 1.98 2.00 2.02 2.04
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days..._do-._. 1.13 1.19 1.19 1.19 1.19
Commercial paper, prime, 4-6 months____do__._ 1.4 1.56 1.56 1. 56 1.56
Time loans, 90 days (N. Y. 8. E)__._._.._ do_... 1.63 1.63 1.63 1.63 1.63
Call loans, renewal (N. Y. 8. E)__.__.___ do_._. 1.63 1.63 1.63 1.63 1.63
Yield on U. 8. Govt. securities:
3-month bills ... __________..__.__ do_.._ 1.053 1.090 1.120 1.144 1.154 1.160 1.163 1.162 1.158 . 990 1,027
3-5 year taxable issues 0.... 1.65 1. 69 1.71 1.69 1,64 1.59 1.57 1.54 1.42 1.26 1.26
Savings deposits, balance to credit of dep051tors
New York State savings banks_______ mil. of dol._ 10, 112 10, 141 10, 149 10,194 10, 326 10, 402 10, 446 10, 518 10,718 10, 753 10, 786
U. 8. postal savings. . _..ocoocoocooaoo- do-... 3,356 3,348 3,342 3,336 3,330 3,334 , 33, 3,327 r 3,217 r 3,266 » 3,250
CONSUMER CREDIT
‘Total consumer credit, end of month.-.mll of dol.__ 14, 916 15,231 15, 518 15,739 16,319 | 15,748 | r15,325 | r15,335 | r15,595 | r 15,843 16,122 | »16,187 | » 16,452
Instalment eredit, total 7,972 , 190 , 233 8,322 , 600 78,424 8,339 r8,429 |' 8,630 r 8,883 v 9,122 79,321 » 9,613
Sale credit, total 4,018 4,193 4,239 4, 310 4,528 74,370 4, 306 7 4,364 r 4,917 r4,718 T 4, 869 ? 5,009 » 5,229
Automobl]e dealers 1,781 1, 858 1,889 1,922 1,961 1,965 1, 996 2,105 2, 241 2,386 2,499 » 2,610 » 2,767
Department stores and mail-order houses
mil. of dol._ 759 786 797 812 874 r 815 778 r 756 T 760 771 773 » 766 » 781
Furniture stores.._._......... 662 685 687 696 750 704 685 675 683 704 718 » 730 ? 754
Household-appliance stor 356 377 379 377 387 366 353 348 351 367 382 7 404 » 417
Jewelry stores 118 119 117 127 152 141 130 124 123 123 124 7121 » 122
All other retail store: 352 368 370 376 404 379 364 356 r 359 367 373 » 378 » 388
Cash loans, total.________________________ 3,954 3,997 3,994 4,012 4,072 4,054 4,033 4, 065 4,113 4,170 r 4,253 » 4,322 » 4,384
Commercial banks._..._. 1,701 1,712 1, 700 1,701 1, 709 1,705 1,695 1,720 1,749 1,788 1, 836 » 1, 866 » 1,897
Credit unions________ 2901 300 302 304 312 309 308 315 323 333 T 346 ? 357 » 368
Industrial banks_.___._____ 203 206 204 204 204 202 201 203 207 213 219 » 225 » 229
Industrial-loan companies__ 154 155 155 156 160 159 159 161 163 165 167 » 169 171
Insured repair and modernization
717 727 735 740 739 737 734 729 727 722 r 726 » 729 » 734
Small-loan companies..._______.._._.__ d. 763 771 772 780 817 812 806 807 815 818 827 » 843 » 851
Miscellaneous lenders.._.._______._____ 125 126 126 127 131 130 130 130 131 131 132 » 133 » 134
Chargeaccounts__ _________________________ 3,130 3,227 3, 457 3,557 3,854 3,457 r 3,169 r 3,121 r 3,232 r 3,235 r 3,274 »3,123 » 3,064
Single-payment loans. . - 2,847 2,855 2, 869 2,892 2,902 2,904 2, 865 2, 816 2, 764 2,739 2,752 » 2,768 »,,798
Service credit 967 959 959 968 963 952 96! 7 969 981 974 ? 965 » 977
Consumer instalment loans made during the month,
by principal lending institutions:
Commercial banks_______._..._. -..mil. of dol_. 270 254 222 237 251 236 218 287 278 288 303 » 282 » 295
Credit unions____ ——-do.... 52 51 44 46 57 42 44 58 58 r 60 T 68 » 59 » 67
Industrial banks__.________ ~do-___ 32 31 29 31 37 31 28 36 33 35 38 35 »37
Industrial-loan companies. ... ~do___. 27 26 24 26 31 26 25 30 29 28 28 728 »29
Small-loan companies_ . _..._______.___...__ do____ 126 122 116 134 180 112 109 142 146 135 140 » 155 2153
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total._.___ mil. of dol__ 2,948 4,597 2,199 2,941 4,062 3,675 3,935 6,133 2, 306 2,751 4,928 2, 061 2,917
Receipts, net. _..do-_.. 2, 505 4, 543 2,101 2.540 4,014 3,579 3,381 5,435 1, 340 1,945 4,767 1,946 2,479
Customs. ... _do.. .. 34 35 36 33 38 30 29 34 29 28 28 25 32
Income and profits taxes_.. ~do-_.. 1, 568 3,632 1,180 1, 583 3,042 2, 762 2,690 5,100 1, 308 1, 544 3,819 1, 209 1, 568
Employment taxes - __...__. _do.. .. 410 130 65 384 134 54 438 168 81 410 1 65 404
Miscellaneous internal revenue ~do-__. 742 676 768 768 702 638 654 720 644 656 704 653 749
All other receipts..._.._.____ 194 124 150 173 146 192 130 111 244 114 240 110 165
Expenditures, total___.__ 2,143 2,869 2,684 2,815 3,603 2,968 2, 646 3,621 2,748 2,822 4,579 3,434 3,585
Interest on public debt.. 114 570 212 122 1,112 319 141 589 178 125 1,570 322 125
Veterans Administration_ 539 487 490 618 5565 528 547 640 548 614 525 494 522
National defense and related activities_ __do- 800 715 931 957 1,017 1,043 930 1,109 1,043 950 1,159 97 1,134
All other expenditures. ... ______________ do-... 690 1,097 1,052 1,118 920 1,078 1,027 1,283 979 2, 208 1,325 1,631 1, 804

r Revised. » Preliminary. 9YFor bond yields see p. 8-19.

tRevised series. Bank rates to customers have been revised to reflect a change in the reporting form; for the series shown here no revisions were made prior to June 1948,
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FINANCE—Continued

FEDERAL GOVERNMENT FINANCE-—Con.

Debt, gross:
Pnublic debt (direct), end of month, total
mil. of dol._| 253,049 | 252,687 ; 252,460 | 252,506 | 252,800 | 252,620 | 252,721 | 251,642 | 251,530 } 251,889 | 252,770 | 253,877 | 255 852

Interest-bearing, total.._.________________ do___.| 250,875 | 250,518 | 250,300 | 250,391 | 250,579 | 250,435 | 250,603 | 249,573 | 249,509 | 249,890 | 250,762 ; 251,880 | 253,921
Public issues._____ _.do___.} 219,987 219, 297 219, 077 218,992 218, 865 218, 675 218,799 217, 647 217, 676 217,975 217, 986 218, 831 220, 563
Special issues._.__ _.do___. 30, 887 31,221 31,223 31, 400 31,714 31, 760 31, 804 31,926 31,833 31,914 32,776 33,049 33, 358
Noninterest bearing__. do.___ 2,175 2,170 2,161 2,115 2,220 2,186 2,118 2, 068 2,021 2,000 2,009 1, 996 1,931

Obhgatmns guaranteed by U. 8. Government
end of month._. mil. of dol__ 51 50 52 57 55 36 26 24 23 23 27 26 27
U. S. savings bon

Amount outstandmg, end of month 54,756 54,826 54, 908 54, 989 55,197 55,467 55, 763 55, 982 56,103 56,195 56,333 56, 522 56, 602
Sales, series B, F,and G_______.__... _.do-. 474 412 415 419 540 647 599 590 454 433 485 511 449
Redemptions 442 407 393 406 432 476 369 440 398 415 451 425 439
Government corporations and credit agencies:
Assets, except interagency, total______ mil.ofdol__|..._______ 20, 687
Loans receivable, total (less reserves)____do_._ - 10, 573
To aid agrieulture______..______________ do_ . 2, 6560
To aid home owners._._____...__._.____ do_ - 697
Toaid railroads_ .. ... oo .. do. . 146
To aid other industries._.______________ - 275
To aid banks - 5
To aid other financial institutions . 491
Foreign loans . 6, 079
All other do_ _ 592
Commodities, supplies, and materials__._do. - 328

U. 8. Government securities.._______.___ 0. . 1,811
Other securities.__..._. 3, 525

Land, structures, and eq 2,423

All other assets______ .. ____._._____ (& Vo T PO 2,025
Liabilities, except interagency, total..._... do. . |o.. 2,303
Bonds, notes, and debentures:
Guaranteed by the United States. 52
Other_______. .. d 1,011
Other 11ab111t1es __________________________ 1,239
Privately owned interests._...___.._.__..__ 159 170 ||l
U. 8. Government interests__.._....__..___. & 10 T R, 18,225 | |eimes 18,886 | o |eeoool 19,320 | )|l
Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,
total . ____ mil. of dol__ 1,169 1,180 1,213 1,249 1,282 1,323 1,362 1,411 1, 465 1,419 11,458 11,522 11,603
Industrial and commercial enterprlses mcludmg
national defense o f dol__ 294 301 305 310 321 330 340 349 362 380 384 399 416
Financial institutions. _..___ ... ... ...___ do__._ 135 133 133 132 129 127 126 125 124 123 123 122 123
Railroads, including securities from PWA__do___. 145 143 141 141 138 138 138 139 138 138 1117 1117 1117
States, terrltorles, and political subdivisions_do.-._. 134 134 134 134 134 137 135 138 138 30 30 30 30
United Kingdom and Republic of the Philippines
mil. of dol__ 213 209 207 204 194 192 191 185 182 179 174 173 176
Mortgages purchased . __..____.____________ do._.. 214 233 259 292 331 363 395 438 483 531 592 643 703
Otherloans. ..o ________________ do____ 36 36 36 36 37 37 37 37 37 37 37 37 38
LIFE INSURANCE
Assets, admitted:
All companies (Institute of Life Insurance), esti-
mated total.__._______._.._______ mil. of dol.. 54,041 54, 358 54, 628 54,892 55,383 55, 746 55, 984 56,309 56, 589 56,872 57,233 57,503 57,768
Securities and mortgages_________________ do_.._ 49, 046 49,165 49, 541 49,778 50, 265 50, 465 50, 735 50, 995 51,323 51,498 51,921 52,251 52,390
49 companies (Life Insurance Association of
America), total _._________________ mil. of dol._| 48,308 48, 566 48, 806 49, 030 49, 483 49,778 49, 999 50,278 50, 519 50,763 51,073 51,292 51, 520
Bonds and stocks, book value, total ______ do____| r34,515 35, 664 35, 854 35, 899 36,125 36,191 36,319 36,404 36, 537 36, 548 36, 779 36, 921 35, 598
Govt, (domestic and foreign) total_____ do__,_ r 18,320 18,071 17,671 17,453 17,235 17,189 17,134 17, 005 16,792 16, 575 16, 361 16,133 16,001
U. S. Government. __ - y 16 087 15 672 15,444 15,204 15,151 15,007 14 957 14,748 14, 529 14,324 14,093 13, 962
Public utility.____ K 7, 767 7,946 8, 070 8, 289 8,322 8, 388 8, 467 8, 585 8,678 8. 968 9,082 8,758
Railroad.______ 2,817 2,821 2,835 2,863 2,861 2, 856 2,857 2,855 2,853 2, 865 2, 861 2,756
7,008 7,45 7,541 7,737 7,818 7,942 8,076 8,304 8,442 8, 585 8,087 8,083
822 705 718 731 802 711 727 694 730 675 648 702
8,404 8, 555 8, 702 8,893 9, 009 9,128 9,275 9,404 9, 532 9, 687 9, 804 9, 946
816 823 829 837 842 855 867 882 899 912 925 935

7,588 7,732 7,873 8, 057 8,167 8,273 8,409 8,522 8,633 8,775 8,879 9,011
Policy loans
Real-estate holdings.__
Other admitted assets_. do-__

Life Insurance Agency Management Association:

Insurance written (new paid-for-insurance):

Value, total . .. ____________ mil, of dol.__ 1,740 1,625 1,720 1,808 2,303 1,821 1,711 2,224 1,852 1,861 1,890 1,657 1,778
Group_... 4 259 195 192 262 664 335 193 454 182 185 242 179 250
Industrial___ 356 352 378 370 321 357 375 433 414 431 396 356 381
Ordinary, total_ 1,125 1,078 1,150 1,176 1,318 1,129 1,143 1,337 1,256 1,245 1,252 1,122 1,147

New England__. 7 67 75 78 85 86 78 8! 84 81 73 69
Middle Atlantic__ 259 244 273 282 298 292 298 335 302 294 289 263 249
East North Central 252 237 249 259 289 254 250 290 267 258 263 235 243
West North Central. _ 111 108 110 109 133 103 99 124 122 118 127 113 116
South Atlantic._... 131 125 132 132 147 18 123 147 141 141 135 124 132
East South Central_. 46 47 52 50 54 42 46 55 52 53 52 46

West South Central_ 97 90 89 93 107 87 97 111 106 108 114 99 108
Mountain.__...._ 36 37 38 39 47 33 34 41 41 43 45 40 42
Pacific. e 122 121 131 133 1568 13 118 145 141 147 145 130 138

Institute of Life Insurance:

Payments to policyholders and beneficiaries,
total . __ thous. of dol__| 247,279 | 258,304 248,330 | 257,971 | 333,180 | 296,940 | 269,380 | 326,028 | 285,303 | 274,398 | 304,428 | 267,451 2886, 065
Death claim payments. 122,692 | 110,837 | 118,358 | 131,229 | 123,024 | 117,839 143 484 1 124,889 | 119,043 124,888 | 115.810 130, 188
Matured endowments. . 31,182 35, 290 37,644 42,975 46, 076 38,101 44 426 37,960 37,318 42,636 34,227 35, 505
Disability payments. 7,122 7,632 8,212 8,812 8, 580 7,825 8, 142 8,013 7,385 8,347 7.475 7,912
Annuity payments. 17, 581 18, 926 18,937 18, 641 24,207 17, 630 20, 500 19, 256 19, 998 20, 868 19, 970 18,739
Policy dividends. 5 41, 976 38, 300 36, 687 80, 727 54,399 46, 239 58, 889 46, 348 42,061 56 118 42, 990 43,828
Surrender values._.____________.______._ 37,751 37,345 38 133 50, 796 40, 654 41,746 50, 687 48,837 48, 593 51,571 46,979 49,893

r Revised. 1 Excludes securities from PWA,
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FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Association of America:

Premium collections, total________ thous. of dol_.{r 399,604 | 441, 581 | 393,127 | r 433,212 | r 622,752 | r 449,865 | r 452,169 | » 527,368 | r 406,923 | r 437,739 | r 499,843 | 435,000 |._._._...__
Accident and health______ —o.do___. 25, 249 28, 886 25,792 26, 456 37,742 27,817 29,185 34, 267 26, 301 31, 655 32,955 32,927 -
Annuities..._.__. A 52,017 42,453 58, 814 114, 939 76, 348 54, 430 67, 864 47,377 46, 497 63,102 50,965 [-_ -
Group..... 33,487 28, 251 29,905 44, 759 39,000 37,036 40, 824 32,182 34,905 34, 690 37, 535 -
Industrial. _ 71,300 62,415 68, 239 98, 231 2,171 67, 507 78,615 58, 935 68, 541 75, 606 66, 277 -
Ordinary.___ _...do.___ 255,891 | 234,216 249 798 1 327,081 | 234,529 264 011 | 305798 | 242,038 | 256,141 | 293,490 247,386 |-

MONETARY STATISTICS
G%lrdlgnd gilver:
old:
Monetary stock, U. S__________.__. mil of doi._ 23,725 23, 872 24,004 24,166 24,244 24,271 24,290 24,314 24,332 24,342 24, 466 24,520 | » 24,607
Net release from earmark®__ _thous. of dol._ 59,475 98,137 970 99,659 | —45,945 —2,600 | —22,201 | —16,725 | —17,741 37,775 121,632 | —19,936 | —208, 540
Gold exports.. do. 47,353 25, 993 8,337 21,097 24,123 6,399 4,499 5,108 12,019 1,612 , 483 6. 890 11, 563
Gold imports._.. 86 431 79, 283 129, 908 75,321 132, 420 52,333 25, 978 24, 879 25, 615 11,142 12,389 | 137,986 [ 268,936
Production, repor 62 176 61, 550 61,103 60, 482 60, 208 58,335 56, 397
Afriea oo 38 173 37,817 37 855 37,758 37,682 37,456 35, 529
Canada__.. 10, 689 10, 322 10, 742 10, 897 11,444 | 710,843 10, 766
sit United Statest 7, 446 7,173 6,325 5,001 , 83 3,864 , 869
ilver:
13 52 61 123 1,419 581 261 214 4,783 514 1,818 11, 910 2,090
4,781 5,758 6, 910 4,973 4,908 2,116 3,278 6, 444 2,825 | 12,190 | 10,237 6,824 6,056
Price at New York .738 .753 7T .736 700 .700 . 708 L715 L7165 L7158 L7156 .715 L7119
Production:
Canada__ thous. of fine 0z_ 1, 518 1,230 1,381 1,118 1,090 r 976 969 r1,298 r1,246 r1,499% 2,198 1,735 oo
Mexico_.... R 3,900 3,800 4,500 3,400 3,600 4,400 4,100 4,800 4,000 4,400 4,300 3,500 | oo ..
United States ___do.__| 2,327 3,466 2,957 3, 414 2,281 2,761 2,821 2,743 3,341 3,614 2,724 | 2,349 2,909
Money supply:
Currency in cireulation._.______.____ mil. of dol._ 28,055 28,118 28,176 28, 331 28,224 27, 580 27, 557 27,439 27,417 27, 507 27,493 27,394 | 727,389
Deposits adjusted, all banks, and currency out-
side banks, t.otalO ________________ mil. of dol._| 169,100 169, 600 170, 500 170, 300 170, 570 | »170,200 { » 169,300 | » 167,500 | » 167,600 | »167, 700 | » 167,800 | » 168,300 | » 169, 900
Currency outside banks_ ... ____ d - 25, 600 25,700 25, 700 25,900 26,079 | 225,200 [ »25,100 [ 225,100 | »24,900 | »25000 | »25000 | »24,900 | » 25,100
Deposits, adjusted, total, including U. S. de-

POSItSO e mil.of dol._| 143,500 | 144,000 | 144,700 144, 400 145,491 | » 145,000 | » 144,200 | » 142,500 | » 142,600 | » 142,700 | » 142,870 |7 143,300 | » 144, 800
Demand deposits, adjusted, exel. U. S__do__.. 83, 800 83,900 85,100 85, 200 85,520 | »85,400 | »83,400 { 281,100 | »82,400 | 82,600 | »82,270 | »83,3G0 | » 83,400
Time deposits, incl. postal savings_____ do.__ 57, 300 57, 3C0 57,300 57,000 57,520 | 257,600 | »57,800 [ »58,000 | 258,100 | 258,200 | » 58,400 | » 58,500 | » 58,300

Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate: .
New York Cityou-._ ratio of debits to deposits--._ 23.9 27.5 27.9 27.8 32.1 29.3 27.1 27.2 27.6 28.3 29.8 28.7 25.5
Other leading cities..__ ... _.______. do._._. 18.5 19.4 19.3 20.8 21.0 19.3 18.6 19.2 18.6 18.5 18.7 18.5 17.1
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Federal Reserve):*
Profits after taxes, total (200 cos.).....mil. of dol__{.o...._... 832 oo
Durable goods, total (106 cos.)._ . _--.. do.__. - 470 |.
Primary metals and produets (39 cos.). do_, - 185 |-
Machinery (27 €08.) o __ - .- . 710
Automobiles and equipment (15 cos.). do_, - 175 |-
Nondurable goods, total (94 ¢08.) ... do-- - 362 |-
Food and kindred products (28 cos.).-do.. - 60 |.
Chemicals and allied products (26 cos.)- do._ - 104 |
Petroleum refining (14 ¢o0s.) . __________ do._. - 132 |-
D1v1dends, total (200 c0s.). .o _.do-. - 307 |-
Durable %oods (106 co8.).-- .do.. . 166 |-
Nondurable goods (94 cos.)_._- doo ... 141 |
Electric utilities, profits after taxes (Fed Res y
mil, of dol__|._______.. 143 | .
Railways and telephone cos. (see p. S-23).
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) _..__..__ _.mil. of dol._ 856 666 983 666 831 690 500 605 949 757 1,644 765 617
New capital, total _..__ —.do-__. r 682 576 902 593 753 633 436 600 904 681 1, 550 685 09
Domestic, total_ . _do_.__ r 532 574 651 583 753 618 436 584 904 681 1,535 441 291

Corporate_.___. _do__. 259 456 378 433 627 419 231 383 681 295 1,196 432 117

Yederal agencies__.___. _______ _do___. 35 0 0 0 7 14 26 33 51 24 9 0

Municipal, State, ete_. _do___. 237 118 273 150 126 192 191 174 190 335 315 0 174
Foreign_____._._.__. - 150 2 251 10 0 15 0 16 0 0 15 244 18

Refunding, total. 175 89 81 73 78 57 64 96 45 76 94 79 308
Domestie, total 175 89 81 73 78 57 64 96 45 76 94 78 204

Corporate_...._ 2 26 19 16 3 1 7 39 1 31 31 22 8

Federal agencies__ 123 62 56 56 72 55 53 55 44 38 62 56 195

Municipal, State, etc 50 1 6 2 3 1 4 1 1 7 1 0 1

Securities and Exchange Commission: §

Estimated gross proceeds, total r 1,216 r1,734 * 1,895 r 1,426 r 1,992 1,408 1,280 1,395 1, 606 1,489 2,672 2,327 2,079
By type of security:

Bonds and notes, total..___.__________ r1,141 r 1,661 1,808 r 1,374 r 1,919 1,336 1,266 1,314 1,423 1,347 2, 541 2,268 2,012

Corporate_.______ r 178 7 411 r 704 r 455 700 273 308 330 515 246 1,126 415 105
Common stock 34 61 35 31 68 65 8 41 133 60 74 46 46
Preferred stock.._ 40 12 52 21 14 8 5 40 50 82 57 14 21

By type of issuer:
Corporate_, total L. T 252 T 484 =791 r 507 T 783 345 321 411 698 388 1,257 475 173

IndU§trlal..:___, * 131 r 140 r 410 r 166 7231 169 129 117 340 102 211 251 47

Public utility.. r 80 r 253 7 272 231 r 497 120 106 183 281 198 925 138 99

Railroad._... 30 42 r 64 r75 45 36 55 88 18 49 45 51 20

Real estate an 11 T 49 r 45 r 36 r9 20 32 23 59 39 76 34 6
Noncorporate, total.._ 963 1,250 1,104 918 1,209 1 063 958 985 908 1,101 1,415 1,852 1,907

Goyvernment. 526 1,128 825 763 1,080 870 763 792 717 759 1,099 1,606 1, 608

State and municipal- 287 122 279 152 129 193 195 175 190 342 316 245 198

Foreign governments... R 150 0 0 (] 0 0 0 16 0 0 0 0 100

Nonprofit - oo 0] 0 (O] 4 ) Q] ") 1 2 0 0 1 1

r Rovised. 2 Preliminary. 1! Less than $500,000.

®0r increase in earmarked gold (—).  {Revisions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY.
1948 for securities issued (SEC data) are available upon request.
QU. 8. Government deposits at Federal Reserve banks are not included

Revisions for January-July

*New series on large manufacturing corporations (assets end-of-year 1948, $10,000,000 and over); annual data beginning 1939 and quarterly data beginning 1946 are available upon request.
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Utiz)is; ot‘:{l:;rwise stated, statistics through 1948 1949
and descriptive notes are shown in the . .
1949 Statistical Supplement to the Survey | August Seggim October N%\g;:m D%?;m January thr);;u March | April May June July | August
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission{—Continued
New (;orporate security issues:
Estimated net proceeds, total______ mil. of dol__ r 246 T 475 r 782 » 501 L 336 318 403 688 380 1,244 468 168
Proposed uses of proceeds:
New money, total...._.._. do____ T 232 r 398 r 734 * 463 r 877 312 220 319 553 340 1,074 430 140
Plant and equipment.__ do____ 178 r 278 r 559 r 314 r 586 274 172 253 402 254 958 393 119
Working capital__..._.._.__...___._ do..__ v 54 r121 r 175 r 149 9] 38 48 66 151 85 116 37 21
Retirement of debt and stock, total. .do___. r13 r 50 r45 34 80 9 32 81 127 33 161 30 24
Funded debt._..___ ... __________ 4 r2 r12 r 23 0 r7 0 7 37 1 13 40 18 7
Other debt____ 11 r34 r22 26 r70 7 25 44 126 15 116 12 17
Preferred stock. 0 4 rl 8 3 2 0 0 0 5 4 1 0
Other purposes.........._. 1 27 r3 T4 14 16 66 3 7 7 9 8 4
Proposed uses by major grou~
Industrial, total__..________ r127 r 136 r 406 r 164 r 228 162 128 114 336 100 207 249 46
Ne“_f TONeY oo r118 r 117 r 383 r 145 r 166 139 39 85 215 92 113 236 28
Retirement of debt and stock r8 *13 r21 16 7 50 9 23 26 118 7 91 11 14
Public utility, total _..__._._.__ 78 r 250 r 268 228 * 489 118 104 179 276 192 916 136 97
Nevy MONeY. e r77 r212 r 246 209 r 461 118 102 125 270 171 866 134 93
Retirement of debt and stock 1 36 r 22 18 r27 0 2 54 7 21 54 2 4
Railroad, total ... _.....__.._ 30 41 64 *73 45 36 54 87 17 49 45 51 20
Newmoney__.___._____.... 29 41 r 64 73 45 36 50 87 17 49 45 51 13
Retirement of debt and stock 1 0 0 0 0 0 4 0 0 0 0 0 7
Real estate and financial, total_ r i1 T48 r 45 r 36 r9 20 32 23 58 39 76 33 6
NeW MONEY _ooomoeiemeoae 8 r28 v 42 r35 rh 19 29 21 51 28 60 9 5
Retirement of debt and stock 2 ry r2 0 r2 (O] 3 1 2 5 16 16 O]
State and municipal issues (Bond Buyer):
Long-term________________.__....__ thous. of dol__| 318,816 | 119,039 | 283,325 | 213,808 131,720 | 199,063 | 203,674 | 171,704 | 198,762 | 349,557 | 324,825 | r244,173 195,711
Short-term.__.____________.______ ... do___.| 150,303 100, 402 43,138 81,747 84, 614 126, 809 120, 198 133, 002 110, 200 61,224 120,040 | r67,450 166, 476
. COMMODITY MARKETS
Volume of trading in grain futures: N
£ 4 R mil. of bu.-_ 47 392 266 381 301 250 395 254 209 173 169 169 216
Wheat. ... 0. 416 301 263 348 337 328 445 357 368 380 552 660 420
SECURITY MARKETS
Brokers®’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks__._._.___.__ 2710 T (S IR KPR AP P22V I RN PSS
Custormers’ debit balances (net).__ 550 537 527 530 626 660 681 690 699
Customers’ free credit balances ... 586 573 565 551 542 537 528 83¢ 548
Money borrowed ... ... ... 257 247 225 254 329 355 493 399 404
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total§. . dollars_. 99.93 99.87 99.79 99. 85 100. 18 100. 47 100. 45 100. 58 100. 56 100. 49 100.98 101.40 101.82
Domestic- _do.___| 100.47 100.40 | 100.30 |  100.37 100. 69 100. 96 100. 93 101.04 | 101,01 100. 93 101.45 | 101.86 102.28
Foreign_____ 66. 85 67.65 68.19 67.82 68. 41 69. 82 70.26 71.35 72.18 72.20 71.40 71.77 72.07
Standard and Poor’s Corporation: .
Industrial, utility, and railroad:
High grade (11 bonds)..._dol. per $100 bond._ 98.3 98.2 97.8 97.9 98.9 100. 5 100. 5 100.7 101.0 101.0 100.9 102.0 103.0
Medium grade:
Composite (12bonds)__.____._______. do_... 93.2 92.9 91.9 91.1 90.9 92.1 92.7 91.9 91.7 91.9 91.7 91.8 92.6
Industrial (4 bonds). .. _do____ 98.1 97.5 95,7 94.5 94.7 96.1 97.0 97.1 93.0 98.9 98.7 98.6 98.2
Public utility (4 bonds).. _do_.__ 95.0 94.6 9.4 93.6 93.6 93.8 94.7 95.5 95.6 95.7 96.3 96.9 97.7
Railroad (4 bonds)_______ _do.___ 86.9 86.8 85.8 85.1 84.5 86. 4 86.6 83.1 81.6 81.2 80.0 79.9 81.9
Domestic municipal (15 bonds) _do.._. 124.4 124.0 124.5 124.9 127.8 129.9 128.5 128.8 129.0 129.0 127.5 127.9 129.1
s I]J 8. Treasury bonds, taxable _...______._. do____ 100.73 100. 70 100. 69 100.79 100.89 101.16 101. 51 101. 67 101.65 101. 62 101.72 103.29 103.63
ales:
Total, excluding U, 8. Government bonds:
All registered exchanges:
Market value_ ... thous. of dol.. 51,238 50, 449 57,711 - 63,049 63, 470 60, 686 52,009 56, 225 53,189 50, 767 49, 004 72,615 60, 737
Face value__.______._.. - do.__. 67,315 67,313 78, 581 88, 261 89, 347 80, 599 70, 080 80, 637 76, 590 67,997 67,171 87,224 78, 549
New York Stock Exchange
Market value.__....__.__ ~do__.. 48, 470 47, 699 54,179 59, 386 60, 152 57,073 49, 038 52,359 50, 459 47,431 46, 165 69, 941 57,108
Face value._. . 63,479 | 63,847 74,345 83,409 | 84,620 75,419 | 66,056 75,821 72,458 | 63,601 63, 433 84,074 73,916
New York Stock Exchange, exclusi stopped
sales, face value, total§._ _._____ thous. of dol._ 55, 967 62, 902 72,582 74, 537 78,063 69, 725 63, 661 67,820 66, 839 62, 284 64,257 64, 021 66, 223
S. Government. . _____._____.____.__._ do.___ 41 258 13 36 21 65 202 13 3 5 30 31 52
Other than U. 8. Government, to _do___. 55, 926 62, 644 72,445 74, 501 78,042 69, 660 63, 459 67, 807 66, 836 62, 279 64, 227 63, 990 66,171
Domestic. 51, 100 56, 870 66, 631 69, 115 69, 941 62,188 55, 150 59, 523 54,953 54,847 58,133 58,779 59, 388
Foreign___ . _______________ 4, 606 5,679 5,713 5,287 8,018 7,301 8,043 8,155 11, 804 7,350 6,035 5,166 6, 769
Value, issues listed on N. Y. 8. E.:
Market value, total, all issuesg’- 131,610 131,128 130, 945 131,234 131, 306 131,897 131, 863 132, 065 132, 098 132,029 131, 686 132, 813 133, 643
Domestic 129, 857 129,491 129, 304 129, 600 129, 660 130, 230 130, 188 130, 368 130, 392 130, 326 130, 000 131,124 131, 956
1,412 1,396 1, 400 1,390 1,401 1,419 1,426 1,447 1,455 1,452 1,432 1,436 1,432
131, 707 131,294 131, 226 131, 426 131, 068 131,276 131,272 131, 304 131, 360 131,381 130, 402 130,975 131, 254
129, 345 128, 980 128, 923 129,126 128,771 128, 994 128,993 129, 027 129,094 129,120 128,146 128,724 129,017
2,112 2,064 2,054 2,050 2,048 2,032 2,030 2,028 2,016 2,011 2, 2,001 1, 988
3.09 3.09 3.11 3.12 3.09 3.02 3.00 3.00 3.00 3.00 3.00 2.98 2.92
2.84 2.84 2.84 2.84 2.79 2.71 2.71 2.70 2.70 2.71 2.71 2.67 2.62
2.94 2.93 2.94 2.92 2.88 2.81 2. 80 2.79 2.79 2.78 2.78 2.75 2.71
3.13 3.13 3.15 3.18 3.16 3.08 3.06 3.05 3.05 3.04 3.04 3.03 2.96
3.4 3.45 3.50 3.53 3.53 3.46 3.45 3.47 3.45 3.45 3.47 3.46 3.40
By groups:
Industrial ... 2.89 2.88 2.90 2.89 2.85 2.80 2.79 2.78 2.78 2.78 2.78 2.75 2.70
Public utility__ - 3.07 3.07 3.07 3.09 3.06 2.99 2.99 2.97 2.96 2.95 2.93 2.89 2.86
Railroad .- . 3.31 3.32 3.35 3.37 3.36 3.26 3.24 3.7 3.27 3.26 3.29 3.29 3.21
Domestic municipal:
Bond Buyer (20 cities) - - - 2.39 2.43 2.41 2.31 2.20 2.17 2.21 217 2.13 2.21 2.20 2,13 2,12
Standard and Poor’s Corp. 2.45 2.46 2.45 2.42 2.26 2.15 2.23 2.21 2.20 2.20 2.28 2.26 2.20
U. 8. Treasury bonds, taxable________.._ do__.. 2.45 2.45 2.45 2.44 2.44 2.42 2.39 2.38 2.38 2.38 2.38 2.27 2.24

r Revised. ! Less than $500,000.

tRevisions for January-July 1948 are available upon request. .
Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed

bonds.
JTotal includes bonds of the International Bank for Reconstruction and Development not shown separately.
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Unless otherwise -stated, statistics through 1948 1949
1948 and descriptive notes are shown in the

1949 Statistical Supplement to the Survey | August Seggim- October Nc{)\;%m- .D%%erm- January Fglr);u- March | April May June July | August
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
Cash dividend payments publicly reported:

Total dividend payments._.......____ mil. of dol._ 215.3 678.0 474.6 205.1 1,318.9 532.1 204.0 705.6 474. 4 193.3 825.8 493. 6 189. 6
FiNanee oo do____ 39.1 41.3 62. 9 25.1 111.5 103.8 37.9 38.0 68.3 27.0 68.8 108. 35.1
Manufacturing. _do___. 115.6 422.0 231.1 114.3 838.7 223.3 99.1 440.6 217.7 102.0 515.0 226. 93.9
Mining. ... _-do_... 2.6 71.3 8.2 2.3 119.8 14.0 2.1 65.2 6.8 1.6 70.5 5.3 1.3
Public utili

Communieations.___._.___..__.___.____ do.... .3 16.0 52.9 .5 14.5 55.5 .4 4.1 57.5 .4 13.7 54.8 4
Heat, light, and power_.._.__.______.___ do.___ 33.9 39.9 50.3 38.1 45.9 48.0 36.8 40.8 52.1 38.8 49.7 43.4 40.9
Railroad._._. . _..do..__ 6.2 23.3 16.1 12.7 68.5 22.4 9.7 37.5 19.7 12.6 39.5 13.7 5.9
Trade. -eoeeooceoae. do_._. 7.5 40.1 41.9 7.9 84.5 55.0 15.8 50.2 41.8 7.5 46.6 34,7 9.1
Miscellaneous do__.. 10.1 18.1 11.2 4.2 35.5 10.1 2.2 19.2 10.5 3.4 22.0 10.0 3.0
Dividend rates, prices, yields, and earnings, 21
common stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars... 2.77 2. 80 2.90 3.02 3.08 3.09 3.08 3.05 3.04 3.03
Industrial (125 stocks) ... d 2.82 2.84 2.97 3.12 3.18 3.18 3.17 3.14 3.12 3.10
Public utility (25 stocks) - 3.26 3.25 3.28 3.29 3.31 3.32 3.32 3.31 3.30 3.29
Railroad (25 stocks)..- 2.04 2.19 2.24 2.32 2.46 2.46 2.46 2.46 2.46 2,46
Bank (15 stocks) -_-... - 2.33 2.33 2.33 2.33 2.35 2.35 2.35 2.33 2.33 2.33
Insurance (10 stocks) oo oo oo 1.86 1.86 1.87 1.87 1.99 1.99 1.99 2.03 2.03 2.03
Price per share, end of month (200 stocks)..do..__ 48.61 47.05 49.87 44.97

Industrial (125 stocks) . _ oo __ do____
Public utility (25 stocks)..._.-
Railroad (25 St0CKS) - cn oo memmcmc oo do...

Yield (200 stocks) percent,
Industrial (125 stocks) . _do._
Public utility (25 stocks)..__--... _do.___
Railroad (25 stocks) . occmmnaas _do.._.
Bank (15 5t0cKS) - oo ooecmaeooo _do.._.
Insurance (10 stoeks) .. __________________ do._..

Earnings per share (at annual rate), quarterly:
Industrial (125 stocks) . .. .____.._._.._. dollars. .

Public utility (25 stocks)

Railroad (25 stocks).._____._.____ S do.__.
Dividend yields, preferred stocks, high-grade, 11

stocks (Standard and Poor’s dorp.)...percent__

.-do..__

Prices:
Average price of all listed shares (N. Y. 8. E.)
Dec. 31, 1924=100__ 7.7 75.0 78.8 71.4 73.0 72.9 69.9 72.0 70.5 67.9 67.0 70.1 71.3
Dow-Jones & Co., Ine. (65 stocks) dol. per share._ 67.99 67. 69 69. 00 64. 90 64,24 65.37 63.15 63.29 63. 47 62.79 59.25 61. 61 63.79
Industrial (30 stocks) . __ ___.___________ do____ 181.77 180. 33 185.19 176. 60 176. 31 179.75 174. 46 175.88 175. 65 174.03 165. 59 173.34 179. 24
Public utility (15 stocks) _do.___ 34. 65 34.74 35. 20 33.34 33.09 34.43 34,51 35.08 35.73 35.73 34.31 35.31 36.54
Railroad (20 stocks) .- ... do._.. 60. 20 60. 23 60. 62 55. 00 53.27 53.16 49.37 48.19 48.27 45.90 42.89 44.31 46.14

Standard and Poor’s Corporation:
Industrial, public utility, and railroad:§

Combined index (416 stocks) .. ._1935-39=100__ 127.1 125.7 127.8 120.4 119.4 121.0 117.2 118.0 118.5 117.7 112.0 117.8 129.8
Industrial, total (365 stocks)- - .______ do____ 133.5 131.7 134.3 126. 4 125.5 127.3 122.7 123.7 124.2 123.5 117.0 123.8 128.0
Capital goods (121 stocks)..__. -do.__. 121. 6 121.1 123.9 116.3 | 115.9 117.6 113.2 113.1 111.6 110. 4 104.3 110.5 114.5
Consumers’ goods (182 stocks)_..__do.... 128.3 127.2 128.0 122.1 120.2 122.8 120. 4 120.9 121.2 121.2 116.7 123.9 127.4
Public utility (31 stocks)_..._._ _do_.__ 97.3 97.3 97.4 4.2 92.9 94.2 4.4 95.3 96.1 95.3 93.0 95. 4 98.5
Railroad (20 stocks).__..__- _do.__. 119.7 120. 4 120.9 108.8 105.8 105.9 99.6 97. 4 97.1 95.8 88.4 96.6 94.2
Banks, N, Y, C. (19 stocks)__ ... _do.__. 95.0 96.1 96.0 92.9 90.3 92.6 92.6 93. 4 93.9 93.3 91.0 92.5 95.5

Fire and marine insurance (18 stocks).._.do____ 122.8 125.1 135.3 131.0 135.7 138.6 140.9 141. 5 140.9 139.7 134.5 138.1 144.9

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value

Sharessold. . __._..._..___._

On New York Stock Exchange:

---mil. of do}.. 740 746 891 1,137 1,077 854 720 754 853 765 705 626 807
_--thousands._| 30,823 32,322 40, 593 53,415 49, 092 37,069 31, 509 36, 915 40, 684 37,411 39, 437 37,950 39, 057

Market value _---mil. of dol.._ 624 626 747 970 914 716 601 626 722 639 587 526 672
Sharessold.... .. ... thousands..| 21,758 22, 649 29, 081 39, 345 35, 534 26, 471 22,153 26,182 30, 203 26, 709 28,776 29,139 28, 977
Exclusive of odd lot and stopped sales
(N. Y. Times) _________.__..__ thousands__ 15,039 17, 564 20, 434 28, 319 27,963 18,825 17,180 21,136 19, 314 18,179 17,767 18,752 21,785
Shares listed, New York Stock Exchange:
Market value, all listed shares..._____ mil. of dol__ 70,862 68, 614 72,186 65, 466 67, 048 67,478 65, 325 67, 518 66, 238 64, 147 63, 921 67,279 68, 668
Number of shares listed - - _ _.__.___.____ millions._ - 1,998 2,004 2,008 2,011 2,018 2,030 2,045 2,051 2, 060 2,072 2,140 2,150 2,154

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Goods and services:

Receipts, total_ . __
For goods exported..
Income on investme
For other services rendered._..

Payments, total.__._______
For goods imported.._
For foreign investments in U. -
For other servicesreceived. . .__..__..._.__

Unilateral transfers (net), total.._._________._

Private. . coooooocoeiooan
Government

Long-term capital movements (net), total__. do..._|-_..._____ r —695
Private. ... do r—173

Government

Gold and short-term capital movements (uet), total

. mil. of dol_.{-.._._.__ L (U PO R r 4184 100 —271

Gold and foreign short-term capital in U. S._do___ - r 4139 +70 —399

U. 8. capital abroad.__. do___. 61 il r 445 +30 +128
Errors and omissions e ot > N SN RS P42 181 | el F160 |t eas

r Revised. » Prelilninary. ! Data based on 14 stocks. §Number of stocks represents number emrrently used; the change in the number does not affect the continuity of the series.

{Balance-of-payments data for 1948 (published in the 1949 STATISTICAL SUPPLEMENT) have been revised. Revisions for the first 2 quarters of 1948 are as follows (mil. of dol.): Receipts—total,
4,413; 4,231; goods exported, 3,643; 3,391; investments abroad, 230; 303; other services, 540, 537; payments—total, 2,523; 2,534; goods imported, 1,928; 1,859; foreign investments, 63; 59; other services—
532; 616; unilaterial transfers—total, —962; —969; private, —176; —159; governinent, —786; —810; long-term capital movemenis—total, —774; —521; private, —194; —359; government, —580; —162;
gold and short-term capital movements—total, —555; —485; gold and foreign short-term capitalin U, S., —540; —523; U. 8. capital abroad, —15; +38; errors and omissions, +-401; 4278
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1949 Statistical Supplement to the Survey | August | SePITM" | October | NQVem- | DECOIN- | yanuary | FEOIU- | March | April | May | June | July | August
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE}
Indexes
Exports of U. 8. merchandise:
i 195 185 204 166 266 220 211 239 239 227 233
264 246 272 219 350 201 274 308 306 287 204
135 133 133 132 131 132 130 129 128 126 126
141 138 142 132 166 137 132 150 131 133 133
187 185 190 176 221 181 174 196 165 167 166
133 135 133 133 133 133 133 131 126 125 125
Agrlcultural products, quantity:
Exports, domestic, total:
Unadjusted. 92 91 28 99 130 115 120 125 117 116 115
Adjusted 94 73 73 85 168 114 145 143 147 146 159
Tota] excluding otton:
Unad justed. 163 152 155 134 181 169 165 165 148 162 154
j 149 121 121 120 163 175 207 192 174 180 181
Imports for consumption:
Unadjusted. do.._. 104 99 102 92 130 109 99 109 96 92 97 Ol | oo
Adjusted 113 103 103 85 129 104 97 98 91 93 104 00 | ...
Shipping Weight
Water-borne trade:
Exports, including reexports._thous. of long tons__ 8, 356 7,319 6,937 5,613 5,654 4,975 4,700 r 5,464 £ 7,251 8,273 ||
General imports_ ... .. oae do.._. 5,336 5,017 5,673 5,349 5,657 5,315 4,978 5,228 r 5,443 5,669 |||
Value
Exports, including reexports, total. .. __ mil. of dol._ r 992 925 r1,023 r 823 1,317 1,095 1,032 1,159 r 1,149 1,078 1,104 897 881
By geographxc regions:
Africa. ... r 67,001 59,489 | r 60,996 46,409 | r 78,189 52, 996 35,763 | r 74,422 | r 58,187 51,745 76, 896 54, 679
Asia and Oceania 17181710 | r 154,652 | r 179,601 |~ 133,800 | r 273, 544 | r 222, 740 | r 207,030 | v 226,789 | r 232,319 | 209,439 | 211,740 | 194,619
Europe. ... r 324,517 | r 319,021 | r 327,997 | r 272,211 | r 437,815 | 370,695 | r 375,199 | r 412,991 | r 400,358 | r 392,520 | 392,020 | 278,629
Northern North 169,273 |~ 168,730 | 7 180,073 | » 175,410 | 165,451 | 7 148,950 | r 156,634 | 166,372 | 188 444 | 196,930 | 186,117 | 151,484
Southern North America___._.—.-..._._._ r107,961 | 98,208 | 119,660 | r 99,449 | r 155,831 | r 124,683 | » 113,956 | r 125,572 | ~ 113,505 | r 102,767 | 104,722 89, 163
South America 141,802 | 125,262 | 154,141 95,604 | r 205,819 | 7 174,745 | r 143,754 | 7 152,613 | r 156,021 | r 124,972 ) 132,475 128 012
’I‘ﬂ;?l. exports by leading countries:
rica:
D747 ¢ AU do....| r1,534 3,465 2, 286 2, 000 6, 282 6, 567 4,874 r 6,651 5, 406 4,076 4, 501 3,772 e
TUnion of South Africa. 45,578 42,278 39,344 31, 885 45,602 22,338 14,840 | r 31,036 | r 27,849 28, 766 29,078 23,416 | .
Asia and Oceania:
Australia, including New Guinea______._ do.._. 7,748 5,711 9,823 10,393 18,110 14,262 13,431 | * 15,203 | r10,836 13,924 12,599 12,936 | oooo__..
BrltlSh Malaya_ il do.._. 4,088 4,899 5, 703 1,598 7,069 5,756 3,592 2 3, 561 X 2,938 2,965 1.
___________________ do....| 18,968 7,737 r9,569 | r13,868 | r43 188 8, 541 8,727 | r14,948 22, 348 r 5,076 7, 245 6,082 |.
Iudla and Pakistan_ ..o .. do..__| 19,373 31,148 28, 812 17,519 | r 35,882 35,939 26, 854 35,362 | r34,492 | r 33,268 36,010 22,738 |-
___________________ do._..| 40,786 | 726,387 | r27,926 | r 18,266 30,077 | 35,008 | r46,190 | r 46,820 36, 385 47,819 41,471 41,089 |_
Netherlands INAIeS. - cvceccnmceaees do..._.{ r5/448 r 7,364 8, 388 , 839 16,754 18,197 15,072 12,991 | r12,647 10, 593 9,711 8 434 |-
- Republic of the Philippines__.._.._.....: do..._| 33,370 | 726,008 | r38142 | 31,637 53 132 | ra4,411 | r35 454 34,443 41,335 37,624 31,847 36, 348 |ooel.
urope:
Franee oo icccciacceee do....| 387,504 | r30,760 | r30,264 | r29,907 | r55926 | r52,166 [ r 54,927 61,244 | r 56,792 40, 984 62, 063 25,423
81,370 57,187 65,306 | 61,354 | 767,362 | r83,285| 71,366 | 77,161 | 72542 81,742 59, 186 64, 137
23,824 | r26,260 ) r29,753 30,097 | 48211 36,786 | r55,487 | 53,980 54,188 52, 919 51,872 23,370
Union of Soviet Socialist Republics 1,177 8! 525 43 605 186 176 1,901 3,077 384 89 422
United Kingdom__. 53,648 54,617 51, 806 46,071 | r 58,406 53,392 | r 59,415 62, 246 61, 770 76,165 78, 266 50, 248
North and South America:
Canada_ o . 165,647 | 7 166,267 | 175,944 | r 174,223 | » 161,043 | 7 146,686 | r 154,196 | r 163,370 | 187,524 | 194,161 | 184,974 | 150,490
Latin-American Republics, total r 234,276 | r 208, 551 | r 256,413 | r 184,735 | r 340,194 |~ 281,008 | 7 240,943 | r 262,220 | r 252,535 | r 213,054 | 221,021 | 202,647
Argentma .......................... 7 16,677 18, 961 20, 249 14,942 | 27,155 18,170 79,344 9, 909 r 9,858 5, 631 8, 282 13, 286
Brazil . 35, 940 33,115 41,255 | r 29,148 | r 56,769 51, 307 44,812 | r 42,900 36,023 | 28,934 33,938 28, 690
Chile. .ol 8,076 7,599 13,822 5,899 21,482 | 713,210 | 11,216 | r10,153 14, 527 12, 346 14, 230 12, 639
Colombia_ oo 13,477 12, 005 12, 651 r 9,769 18, 660 17,745 } 15,153 19,575 | r 19,336 14,697 14,084 13,335
Cuba i 30, 003 28, 863 38,397 32,772 46, 791 36,676 34, 386 34,177 29,527 | 27,240 29, 241 25, 531
MeXiCO- - o ocemcmc o ccccem e 738,242 | 736,744 ] 742,704 | r39,106 | r51,194 | 742,524 | r43,255 | r49,034 | r44,403 | r42 092 35,838 32, 693
Venezuela. 47,106 36,776 48, 558 27,923 58, 440 51,162 | r 44,998 49,706 | 54 372 | 45,624 , 265 43, 356
Exports of U, S. merchandise, total-_._mil. of dol-_ r 983 915 *1,012 r 816 1,304 r1,083 1,021 1,146 r 1,139 1,069 1,093 887
By economic classes:
Crude materials___.__._______.... thous. of dol-.| 119,003 | 124,194 | 127,852 (146,712 | r 183,943 | r 141,465 | r 153,735 | ~ 170,551 | r 196,117 | 173,385 | 179, 646 97, 997
Crude foodstuffs__ . ____..._____._.._. do.._.|r138,851 | 107,223 | 127,680 06,545 | r 116,619 | 120,422 | r 129,888 | 144,196 97,685 | 138,780 | 111,521 97,738
Manufactured foodstuffs and beverages..do.... 109,371 | r 97,201 92,560 | r 80,444 | r 122,709 | r 92, 876 82,597 | 75,465 | r 94,115 { r 85 358 86, 959 71, 635
Semimanufactures _do____| 107,343 | r 91,435 102,711 | 784,006 | r 128,860 | 7 127,345 | r 118 487 | 7 138,820 | 133 138 127, 209 125,928 104, 687
Finished manufactures. ..o ococooo- do.___| 508,697 |~ 495,103 | r 561,635 | r 408,337 | r 752,131 | 600, 653 | * 536,705 | * 616, 746 | 7 618,013 | 543,789 | 589, 318 514, 689
By principal commodities:
Agricultural products, totalf._________.__ do..._| * 297,088 | 269,724 | r 292,483 |~ 275,146 | r 383,507 | 322,584 | r 335,529 | ~ 360,887 | r 338,106 | r 342,232 | 320,145 | 234,863
Cotton, unmanufactured _do__-. 21, 002 30, 755 43,752 74,777 91, 623 68,883 | r85,049 | r98,538 | r100,674 80, 653 90,191 38, 729
Fruits, vegetab]es and preparatlonso"__do_,__ r 20,255 | 19,563 | r 19,981 | r17,070 | r 27,060 18,177 | r 17,878 | r 23,433 | r 17,742 | r 15,469 13, 813 10, 008
Grains and preparations. 143,296 | 149,536 | 108,440 | 142,622 | 139,137 | 142,595 | r 147,549 1 112,001 | r 150,613 | 118,565 | 110,907
Packing house productsd®- - - ... 710,675 r 9,937 78,181 | 718,849 13, 447 13, 558 17,626 | r 24,504 17,812 21,715 14, 140
Nonagricultural products, totalf. r 686,176 | 645,521 |7 719,954 | r 540,899 | r 920,666 | r 760,178 | r 685,885 | r 784,891 | r 800,962 | r 726,298 | 773,2%
Adircraft, parts, and accessories. . _ - 10, 621 11,410 11,098 11,052 } r 15,889 11,754 13,941 | r 14,711 | 15,022 17,917 17,449
Automobiles, parts, and accessor r69,767 | 769,227 | 778,311 | 47,567 | r 90,166 | r 71,036 | 69,234 | r77,386 | r73,307 | r 64, 923 61,137
Chemicals and related productsg-_ 54,349 | 764,272 | 51,311 | r 85121 | 763,653 67,131 76,380 | *73,835 63,316 64,379
Copper and manufacturesd y r7,738 5,719 7, 396 7,832
Iron and steel-mili products 58, 963 68,268 [ r 76,711 70,440 78,761
Machinery, totald'.__...__..__ r 189,940 | r 219,455 | r 229,695 | 1 204, 319 | 1 222, 903
Agricultural ... ... 10, 535 | 12,461 14,010 14, 785 13,043
Tractors, parts, and accessories* ) A 26, 627 31, 867 31,593 | 1258311 126 584
Electrical @. .o e oecomcccammcaee *36,125 | 33,240 | 40,183 | r 27,069 | 755370 | r40,931 | r36,832 | r42,418 | 42,799 | 134,494 | 136,663
Metal working..._. 11, 851 12,576 11, 795 7,951 19, 238 14, 864 15, 566 17,048 17,475 15,315 17,109
Other industriala® r79,998 | 776,784 | 95626 | 59,376 | r112,279 | r 107,456 | r90,603 | 103,527 | r 112,421 | 794,372 | 107,216
Petroleum and produets.._._-- 60, 916 55,913 50, 815 43,332 56, 770 55,443 | 49,651 | 753,235 | 754,042 54,252 47,193
Textiles and manufactures. ....__..._.. 53, 703 55,013 68,395 50,477 91,397 70, 559 60, 443 65,012 | r 61,525 53,795 57,964

* Revised. ! Data are not comparable with earlier figures because of the exclusion of ‘““special category’’ exports not shown separately in the interest of national security,

tRevisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade itemsand there will be further changes
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain “relief and charity” food items from the nonagricul-
tural exports group to the agricultural group have affected the pertment series back to 1942, Revisions are available upon request.

' Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications.

*New series; included with agricultural machinery prior to 1948.

Revised figures for January-July 1948 are available upon request.
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE§{—Continued

Value—Continued
General imports, total___________.____ thous. of dol..| 605,506 | r 560,251 |~ 600,642 | 554,289 | r 719,748 | r 590,094 | 7 568,085 | 7 631,947 | 533,973 | r 540,529 | r 626,119 | 455,499 | 490,600
By geographic regions:
ATICA_ o e do.__.| 88,319 31,827 27,744 22, 540 35,177 | 26,418 | r 28,767 47,305 | 21,100 | r 24,904 27, 595 23,472 {oocee_.
Asia and Oceania.._..________.___._...._ do....| r137,456 97,911 | r 125, 558 96,118 | r 178,851 | r 124,070 | r 124,330 | 7 128,052 | 128,427 | r 127,039 | 106, 953 94,110 | ...
Burope . .. oo do_._.| 93,869 | 796,358 |r105 792 83,264 | r 113,201 | r 90,022 | 89,340 | 90,659 ! r 66,816 [ r67.366 68, 887 58,329 (-oeoconos
Northern North Americg. . o ocecneoo do..._| 136,982 | 157,277 | 153,664 | 170,648 | 148,803 | r127,065 | r 119,365 | r 133,061 | 121,788 |~ 129,536 | 130,594 | 107,607 |.__..____.

Southern North America....__.____.__._. do.___{ r82,074 66,819 | r 65,209 56, 140 83,476 | r 78,142 91,716 | 108,454 [ 85850 | r 81,602 82,152 68,398 [ ._....__.
South AMerica ..o oece s do....| 116,805 | r 110,059 | 122,675 | 125,578 | r 160,239 | r 144,377 | r 114,568 | 124,415 | 109,962 |~ 110,081 | 109,938 | 103,583 |..___-.__.
By leading countries:
Africa:
EgyDt o do__..| 10,322 9, 959 205 206 350 261 342 367 231 492 76 189 |occciaooo
i 10, 901 10,055 13,744 11,029 10, 849 9, 558 7,341 12, 579 6,295 r 7,286 7,193 9,339 | oceaenoe
Asia and Oceania:
Australia, including New Guinea._..._ do.._. 16, 932 6, 538 8,014 4,999 13,171 9, 387 11,772 9, 570 5,318 13,916 11,812 2,726
British Malaya. - e do____| r20,441 | r17,372 | 724,483 14,309 | r 34,206 17,159 13,639 | r 25,185 25,745 13,808 9,901 10, 822
_____________________ do_._. 9,933 8,736 | 10,905 9,315 | r13,736 11, 839 15,757 8,012 5, 987 76,017 5, 888 7,749
Indxa and Pakistan. . ... __.__._.__. do__..| 20,532 16 733 23,567 | 17,125 | r 26,976 26,541 | r25949 | 25278 29,582 | 20,880 22, 525 14, 140
Japan. ol do___. 5, 518 4,083 7,130 6,214 7,482 7,122 r 9,206 7,524 6, 355 5, 545 6, 635 5, 574
Netherlands Indies. ——.-.do__...| 10,890 7 6,621 8, 583 8,333 15,235 r 9,992 7,260 r 8,758 12,117 10, 833 11, 335 8, 904
ERepubhc of the Philippines. e.-do....| 23838 13,311 13, 950 11, 546 25,081 14,913 | r 15,078 16, 929 15,259 | r 22,856 20, 441 21,874
urope:

Franee._ . ..o ecem e do____ 6, 844 6,402 7,768 5,521 r7,343 r 6,477 r§, 847 r 5,464 5,282 3,794 3,672 3, 926
2,982 4,102 3,606 3, 516 3,401 4,648 4,745 6,149 4,871 4,395 2, 881 1,499
r 5,854 r7,455 | r 10,260 9,049 | r11,831 7,903 r 5,788 r 6,420 4,468 3,789 6,145 5,354
8,420 9,788 5,253 6, 745 6, 592 1,613 3,257 4,293 1,318 r 4,209 4,609 3, 531
23,731 21,498 27,051 | r19,460 | r29,698 | r 24 835 | r20,514 22,804 14,053 | 15,229 14,707 15,099

United Kingdom
North and South America:

Canada. ..o .. do_...|r134,002 | r 153,316 { r 149,290 165, 928 145,955 | r 122,013 | r 115,675 | r 128,297 119,716 | r 126, 537 127, 609 105,529 |__..___.._
Latin-American Republics, total.__.._. do..._| 185,196 | r 164,996 | * 177,181 | 169,204 | 228,936 | 209,146 | r 195,265 | 221,350 | r 184,782 | 181,930 | 181,562 | 161,663
Argentina____ ... ... do..__.| 15785 r10,060 10,352 6,908 9, 830 15,234 11,133 3, 869 4, 500 6,790 7, b4l 5,626
Brazil. e do____| 34,899 | r37,679 47, 449 48,393 62, 327 47,437 | r 33,467 39,270 41,919 34, 161 36, 944 34,037
Chile. oo do___| 13,595 12,209 12, 536 11,876 | r 18,327 15,084 18, 552 19, 530 13, 528 18,750 14,367 7,648
Colombia. oo do__..} r18,755 18,762 | 19,973 22, 840 28,699 | r21,753 16, 202 21,923 16,198 14,168 18,289 22, 634
{67517 SN do___.| 42,551 32,787 | 729,492 15,965 26,630 | r25,067 37,404 47,121 36,431 | r 37,493 35,069 30, 451
B 1S54 1 YU do_.__| 717,458 16,617 17,404 19, 970 25,232 | r 24,209 24, 664 25, 963 21,725 | r19,918 23,079 13,296
Venezuela ..o oooioiaioiool do__..; 20,626 | 21,340 21, 498 25,105 24, 946 24, 566 20, 820 20, 739 22,628 | r23,114 21,022 23, 091
Imports for consumption, total .______..__._. do__l7| 595845 | 590,020 | - 605,029 561,418 | r 704,061 | r 578,801 | 556,165 | 623,811 | r 526,828 | 532,079 | 531,000 | 458,030
By economic classes:
Crude materials.. ... _.____._..____._._. do_.__| 183,407 | r 185,197 [ 167,987 | 150,651 | r 201,472 | r 181,435 | r 158,011 |~ 164,941 | r 146,414 | 7 154,746 | 150,151 | 126,462
Crude foodstuffs. _ ... ... do.___| 88,718 93,216 | 106,009 | 116,158 | 145,154 | 109, 615 99,428 | 131,165 [ 109,906 | r 90,247 | 103,887 92, 481
Manufactured foodstuffs and beverages..do_._| 74,831 67,070 72,852 53, 429 63,862 | 50,363 | r 58,020 72, 958 61,004 | * 69,032 68, 161 65, 207
Semimanufactures._ ... ._....__. do__..| 141.514 | 138,901 | 139,879 | 127,895 | r 165,627 | r 127,807 | r 131,844 | r 137,203 | 109,648 | r 113,703 | 109, 625 84,194
Finished manufactures ... ... do___.| 107,374 | 105635 [ 118,301 | 113,285 |r 127,945 |~ 109,580 | r 108,863 | r 117, 544 99, 857 | r 105,251 98, 575 89, 686
By principal commodities:
Agricultural products, total. _-do..__| 258,127 | r 261,067 |~ 256,412 | r 232,428 | ~ 313,886 | r 252,257 | r 238,103 |~ 274,828 | 226,946 | r 216,177 | 235,545 | 205,217

_______________ do....| 44,461 46,645 | r 55,310 60,865 | r 85,764 71, 555 57, 396 73,671 58, 906 48, 995 56,038 58, 626
6, 649 6,878 5,050 5,064 6,331 5,646 4,780 5, 465 5,439 r 7,051 6,173 6,157

Rubber, crude, inclu 28, 365 22,204 27,740 22,758 37,862 27,872 22, 580 21, 660 19, 387 19,933 19,198 16, 649
2

Silk, unmanufactured..___.________ do_.._ 906 1,034 1,745 1,091 1, 543 2, 517 3,129 1,006 34 42 86 3
Sugar __________________________________ do.__.| 42,142 30, 934 27,448 13,452 21,003 | 19,792 32, 659 44,278 35, 209 39,770 38,276 36, 525
Wool and mohair, unmanufactured.._.do__._} 26,948 22,156 19,893 16, 456 18, 531 21,307 | r 21,820 16, 428 10, 813 10, 549 15, 605 11, 671
Nonagricultural products, total._..._.... do..__| 337,718 | r 328,953 } r 348,617 | 328,990 | v 390,175 | r 326, 544 | r 317,972 | r 348,983 | r 299,883 | ~ 316,801 | 294,854 | "252, 813
Furs and manufactures.....____..__.____ do._._| 717,272 ; 16,614 12 771 9,226 11, 932 6, 764 7,012 11, 457 9,127 | 711,936 8,072 9, 270
Nonferrous ores, metals, and manufactures
{2617 ) VO thous. of dol_.| 62,272 57,153 | 66,956 59,112 | 88,028 | r74,507 | r66,568 | 87,286 | 774,096 | 72031 66, 398
Copper, incl. ore and manufactures...do_._.| 15895 | 14,271 | r16,126 15,888 | 722,804 | r23,313 | r26,117 29,158 21, 689 20, 550 17,763
Tin, including ore. ... ... ... do_...| 18,186 13, 584 16,375 11, 361 24, 706 9, 591 11,007 | 726,683 | r28,383 17, 518 13, 495
Paper base stocks. ..o ... do....| 27,271 23,612 22, 857 20, 974 22, 562 17,869 | 22,322 17,948 12,427 17,925 17,619
Newsprint. ..o do_...| r37,39% 33,172 34, 587 39, 609 39,081 35, 442 34,210 37,404 34,200 39,195 37,261
Petroleum and products....._..___..._. do....! 33,267 ! r 35592 34, 430 41,454 43,907 44,004 36, 820 35, 875 38,244 | r 36,855 37,473

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles flown, revenue_...._......._.__ thousands_.| 29,427 27,689 27,718 25, 361 26, 250 23, 141 23,146 26, 852 26, 884 28, 257 28,089 29, 257

Express and freight carried.. . _........ short tons..| 13,310 15,952 16, 575 14,973 17, 636 12,176 11,819 15,871 16, 489 14,764 13, 951 13,082

Express and freight ton-miles flown._thousands._. 7,935 9, 540 10,028 9, 509 11,085 7,859 7, 508 10, 763 10, 991 8,921 8,938 8,177

Mail ton-miles flown d 2, 890 3,066 3,321 3,360 5,098 3,202 3,207 3,633 3, 554 3,320 3,233 2,915

Passengers carried, revenue.._ ce-do..__ 1, 206 1,176 1,159 966 978 821 868 1,092 1,226 1,311 1,389 1,342

Passengers-miles flown, revenue.__......... do.._. 552 710 | 535,578 | 522,007 | 440,971 | 473,636 | 418,212 | 420,147 | 519,072 561,312 | 591,198 | 659,605 | 621,449

Express Operations

Operating revenues. . ... o...c......_. thous. of dol..| 22,712 24,106 23,210 23,373 28, 585 23,105 22,027 20, 235 19,992 21, 810 20, 877 19,736 | -oooooo..
Qperating income.. . ... __o_ooo.. do.... 412 324 9 12 61 28 20 42 44 19 1 L7 3

Local Transit Lines

_._cents__| 8.9440 8. 9854 9.0608 9.0998 9.1338 9.1727 9.1922 9.2002 9. 2287 9.2895 9.3114 9. 3869 9. 4501
illions.. 1,339 1,366 1,436 1,389 1,475 1,396 1,271 1,421 1,358 1,331 1,268 1,169
us. of dol__{ 125100 | 122,100 | 131,300 | 130,600 | 143,700 | 128,700 117, 300 | 130,000 130, 400 | 127,700 | 122,000 116 400

Fares, average cash rate.__
Passengers carried, revenue._
Operating revenuess. .. ..._._-

Class I Steam Railways
Freight carloadings (A. A. R.):

Total cars thousands. 3, 562 3, 502 4,574 3,295 2, 951 3,428 2,767 2,619 3, 804 3,099 2, 959 3, 406 2,923
(oY S do.___ * 747 694 889 642 621 756 607 361 72 633 537 416 459
Coke..ooomanaes .-do.__. * 60 58 75 60 59 78 63 56 73 54 48 44 38
Forest products....__._. _do_.__ 212 197 243 169 166 168 131 146 182 159 158 175 163
Grain and grain products. _.do___. 223 195 264 207 193 215 156 186 214 188 209 361 216
Livestock. ovomcuoaoaos ....do_-.. 43 58 99 62 47 51 34 34 47 37 30 40 41
Ore. . o oecmaaeen _.do_._. r 306 302 346 222 78 59 52 59 312 303 318 389 277
Merchandise, 1. ¢. 1... .do____ 7 421 420 557 411 369 434 369 383 475 374 354 420 364
Miscellaneous. . ... _.cooooicoemiaion do....} r1,551 1,578 2,100 1,523 1,428 1,666 1,356 1,394 1,730 1,350 1,309 1, 560 1,364
r Revised. 4 Deficit.

See note marked “}’ on p. 8-21. {Data for 1947 revised; see note marked ‘1"’ on p. 8-22 of the September 1949 SURVEY,

Data for October 1948 and January, April, and July 1949 are for § weeks; other months, 4 weeks,
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class I Steam Railways—Continued

Freight carloadings (Federal Reserve 1ndexes)

Total, u.nad]usted __________________ 935-39=100_. 146 150 151 141 128 120 117 111 125 125 119 115 119
Coal. e do-.. 153 149 147 138 131 130 124 79 129 130 98 79 95
do__.. 187 190 190 198 201 198 198 175 184 171 147 115 119
Forest products .......... 171 164 158 141 123 116 107 117 119 128 127 117 131
Grain and grain products 156 142 150 152 138 125 111 128 121 132 159 212 149
Livestock___.___.______ 76 113 143 114 82 76 60 61 68 66 54 60 73
Ore. ______._.__.... 273 273 240 196 62 44 46 68 228 267 282 284 240
Merchandlse lLel 67 70 71 68 60 57 58 61 60 59 57 55 57
Mlscellaneous .o.do_._. 146 156 159 149 139 129 128 131 130 127 126 121 128
Total, adjusted_ - _--do____ 142 139 140 137 137 131 126 120 127 124 115 110 115
Coal.._....... _.do__._ 153 149 147 138 131 130 124 79 129 130 98 79 95
Coke...__..__.... _--do.___ 194 192 194 198 192 189 187 174 188 173 150 118 123
Forest products_._____. ---do. _ 162 152 149 144 139 129 112 117 119 123 122 117 125
Grain and grain products. . 144 127 150 155 147 125 113 139 138 150 156 177 138
Livestoek.__._....__._. d 80 85 93 90 85 79 75 77 7% 73 70 70 7
Ore_ ____._____ 182 182 178 178 201 176 185 236 2156 215 182 177 160
Merchandise, 1. ¢. 1 66 66 68 66 62 60 61 60 59 59 58 55 57
Miscellaneous, 0 145 144 145 144 148 141 136 138 132 126 122 120 127
Freight-car surplus and shortage, daily average
Car swrplus, total ... _____.__ mber.. 5,392 4,285 1,792 4,473 11,573 31,831 60, 063 114, 926 78, 336 49, 195 60, 075 86, 418 63, 822
Box cars_ s do_ - 486 385 74 161 1,902 6, 031 14, 930 17,803 28,672 34,365 35,263 17, 839 11,103
Coal CarS. ool do___. 47 56 253 653 4,781 16,221 34,917 87, 579 39,904 4,321 14,783 59, 834 43, 570
Car shortage, total .o ... do____ 19, 095 16, 992 20, 885 11,339 1, 561 657 549 510 236 375 395 1,741 2, 451
BOX CAIS. . oo do.._. 5,210 6,262 10, 804 7,254 791 212 103 165 35 71 184 1,632 2,254
Coal cars 12, 985 9, 891 8, 908 3,469 670 429 320 198 74 164 36 5 113
Financial operations (unadjusted):
Operating revenues, total -thous. of dol..] 868,089 | 844,774 | 878,121 | 825,326 | 806,554 | 730,686 | 675,749 | 739,058 | 747,259 | 741,069 | 735439 | 700,648 | 742,877
Freight___._..._. d 711,360 | 696,795 | 738,588 | 691,177 | 648,028 | 594,747 | 559,186 | 616,074 | 620,293 | 615,923 599,507 | 562,811 | 606,201
Passenger-.__..__ 92, 511 83, 603 75,316 74, 220 90, 671 81, 522 67,374 67, 608 68, 659 67, 858 77,076 82, 564 78, 606

Operating expenses... 637,362 | 620,993 | 651,909 | 637,472 | 648,742 | 616,269 | 567,778 | 587,933 | 594,270 600,852 | 588,177 569 818 | 587,116
Tax accruals, joint facility and equipment rents

thous. of dol__| » 115,018 | 112,932 | 115,335 [ 103,788 93, 150 81,173 78,217 85,708 88, 226 82,621 85, 998 80, 493 90, 034

Net railway operating income....._...._... do-...[7115,710 | 110,849 | 110,877 84, 066 64, 662 33,244 29,754 65,417 64, 763 57, 595 61, 263 50, 337 65.727
Net incomed_ . .- do..-- 85, 510 82,657 84, 486 61, 760 49, 890 11,884 4,635 41,494 39, 989 32,209 42,476 26,861 {_o..___.__
Financial operations, adjusted:

Operating revenues, total________._.__ mil. of dol__ 842.4 836.0 845.0 832.9 810.6 767.8 739.7 721.6 741.9 736.9 748.3 700.9 (. __
Freight. . .o do_._. 695. 2 688.1 707.8 695.9 659. 4 627.2 609. 0 596. 0 610. 4 611.7 614.5 57001 ...
Passenger. . . . oo do_._. 82.8 84.2 77.2 77.8 89.2 85.1 4.7 68. 4 71.0 68.6 74.4 5.7 | oo

Railwayexpenses__._._______.__________. do..._ 743.6 737.4 755.9 7617 738.6 703. 4 688.5 662. 6 689.1 676. 2 677.0 649.8 |_.___.___.

Net railway operating income. ... do.._. 93.7 98.6 89.1 81.2 72.1 64.4 51.3 59.0 52.8 60.6 71.3 511 (...

Net inCome. .o do..__ 65.3 64.9 56.3 48.6 40.0 34.2 20.4 26.4 21.3 29.2 r37.8 176 (oo ____
Operating results:

Freight carried 1 mile_.________ mil. of ton-miles__{ 61,253 58, 815 62, 900 56,162 52, 541 49,197 45,359 46,716 50,199 51, 607 47,964 44,991 [ _________

Revenue perton-mile_____________________ cents. . 1.231 1. 256 1.248 1.300 1.312 1.292 1.314 1.397 1.321 1.283 1.332 1.345 (_________

Passengers carried 1 mile, revenue..____ millions. . 3,961 3,521 3,101 2,990 3,538 3,368 2,740 2,744 2,770 2,735 3,111 3,385 |coeieeo

Waterway Traffic

Clearances, vessels in foreign trade:
Total U. S. ports_... 8,773 7,554 7,638 6,307 6, 567 5,892 5, 567 6, 649 7,751 8,305 r 8,389 7,282
Foreign_.______ 4,478 4 059 4,083 3,232 3,101 3,015 2,797 3,401 3,933 4,425 r 4,579 3, 989
United States..___ ... 4,294 3,495 3, 554 3,075 3,466 2,876 2,768 3,248 3,819 3,880 r3,
Panama Canal:

, 810 3,204 | ...

Total 2,021 1,954 1,642 1,764 1,827 2,341 1,981 2, 554 2,525 2,426 2,330 2,387 1,979
In Umted States vessels_._.______________ do_... 1,167 1,075 751 687 909 1,179 877 1,280 1,174 1,049 1,116 1,047 428
Travel
Hotels:
Average sale per occupied room.___.__.___ dollars. . 5.62 5.53 5.60 5.70 . 5.25 5.41 5.38 5.15 5. 62
Rooms occupied__.___.._________ percent of total__ 88 90 89 84 73 83 86 85 84
Restaurant sales index, same month___1929=100._ 236 240 224 225 204 222 222 210 228
Foreign travel:
U. 8. citizens, arrivals.__._______.._____ 753,854 | r44,540 | r44,071 | r 39,348 | r 47,540 55, 907 50, 397
U. 8. cltlzens, departuresg*... di A g 33,727 25, 323 36,078 39, 815 47,932 54, 397 53,574
Emigrants. ... 1,938 1,318 2, 300 1, 569 1,461 1,883 2,152
Immigrants. .. s r 15,700 | 15,321 | r 20,941 12,612 10, 965 186, 662 17,074
Passports issued 1 12,456 11,134 12, 669 16, 744 21,975 34, 761 32,319
National parks, visitors._.___..________ 616 215 150 155 177 243 433
Pullman Co.: e
Revenue passenger-miles_______________ - 1,008 922 933 1,187 943 941 868
Passenger revenues. . _..._._._.._._ S. 9,183 8,396 8,417 10, 814 8, 600 8,663 7,883
COMMUNICATIONS

Telephone carriers:{
Operating revenues 232,767 | 236,823 | 237,672 | 246,660 | 242,267 | 232,667 | 247,760 | 245,037
Station revenues.__.._____ do_ 131,899 | 134,445 ) 136,254 | 139,080 | 139,855 | 137,065 | 141,270 | 141,955
Tolls, m - 84,454 85, 855 84, 528 90,172 85, 361 78, 603 88, 969 86, 501
Operating expenses, before taxes._. 184,302 | 184,566 | 190,563 | 201,623 | 193,151 | 184,629 | 198,130 | 193,094
Net operating income__.________. 22, 514 25,175 23,086 20, 461 21, 517 21,059 22,164 23, 958
Phones in service, end of month 32 712 32,972 33,205 33, 462 33, 686 33,894 34,129 34,318
Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:

Operating revenues_____.___.____ thous. of dol._| 15,403 15,260 14, 842 14, 493 15,959 14,024 13,227 14, 955 14, 354 14,819 15,098

Qperating expenses, incl. depreclatlon..n.do...- 14, 490 14,313 14,187 14,069 17,154 14,124 13,171 14,345 14,167 14,228 13,901

Net operating revenutes. ...oo-.ocoooa_- do_... 50 164 463 4298 41,989 4942 4756 4166 4612 | - 4254 360
Ocean-cable:

Operating revenues. _ .. .._._._______.___ do.._. 1,980 2,076 2,057 1,942 2,362 1,939 1,931 2,090 1,044 2,078 2,019

Operating expenses, incl, depreciation_..do_.._ 1,724 1,724 1,734 1,709 1, 837 1,611 1, 584 1, 662 1,696 1,675 1,822

Net operating revenues._ . .c.o-ceueenas do._.. 39 157 132 40 315 123 137 232 55 180 dg
Radiotelegraph:

Operating revenues._ ... ... c_co_._._.. 1,797 1,838 1,849 1,848 2,121 11,820 11,844 12,067 11,896 11,979 11,950

Operating expenses, incl. depreciation.._. 1,819 1,780 l 791 1, 850 2,020 11,783 11,747 11,856 11,862 11,843 11,845

Net operating revenues. . .........._.... 492 . d16 429 463 47 1436 127 1148 1458 152 116

r Revised. d Deficit. fRevised data for July 1948, $76,886,000.

1 Beginning January 1049, data are compiled from reports of carriers having operating revenues of $250,000 or more; however, the one company exluded on the new basis accounted for only
0.3 percent of total revenues in December 1948,

J*Beginning July 1948, data exclude departures via international land borders; land-border departures during the 12 months ended June 1948 amounted to onli 1 percent of total departures.

tRevised series. The coveta%e has been reduced from 100-120 to 53 carriers; however the comparability of the series, based on annual operating revenues, has been affected by less than
3.0 pewent1 UAI::})&dsaitateare now shown after elimination of intercompany duplications for 'the Bell System, figures prior to August 1948 on the revised basis will be shown later. Data relate to
continental Uni ates.
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Urilesss olﬂ:grwise stated, statistics through 1948 1949
948 and descriptive notes are shown in the . . B N .
1949 Statistical Supplement to the Survey | August Segg;m October N‘{)‘;‘i‘“ D%ceerm January Fg‘;;“ March | April May Tune July | August
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Ammonia, synthetic anhydrous (¢commercial)
Cal ( N short tons.__ 85, 556 86, 062 921, 791 93‘, 923 991, 303 991, 057 90‘,)917 108, gg 10%1), ?gg 11(;, gg 103, 2;; 109, 505 llg, ggg
alcium arsenate (commercial)._____thous. of 1b._ 89 g , s s ] s
8a.l(gumdqarp(iidel(cor%mercial) A .I_.a.short tons.. 57,443 55,164 57,805 55, 347 57,971 61,918 56, 480 58,123 50, 763 45, 804 47,424 44,227 41, 404
arbon dioxide, liquid, gas, and soli
’ ’ ’ thous. of 1b__| 120,884 | 101,358 71,125 80, 734 59, 668 60, 371 58,183 73, 255 75,758 | 103,665 | 118,758 | 131,141 132, 266
Chlorine.____ el short tons__| 142,412 | 136,382 | 147,593 { 147,451 154,469 | 152,838 | 136,431 | 148,693 140, 791 143,718 | 134,572 | 139,163 147, 825
lgy%rochloric a(cid élOO‘g{, HCI;. ________ do____ 351')782 37 ,)825 3(91, 863 381,)889 3’.;, %izg 32, g’é% 32, 933 4%, g’g 4(;, gg; 37, gﬁ 34, ggi; 35[,)978 39,)’709
ead arsenate (acid and basic). _thous. of1b__ 1 , 3, O A , 1
Nitrie acid (100% HNO3)... _.short tons__ 90, 318 95, 570 99, 190 91,348 95,099 97, 854 90, 545 85, 680 101, 790 99, 860 97,476 90, 382 93, 308
Oxygen.___.________..__.___. _mil. cu. ft_. 1, 328 1,279 1,431 1,386 1, 409 1,403 1,364 1,471 1,367 1,286 1,048 1,042 1,184
gh&)sph(glc acid (50% E’[isPOO ..... E-,shor(ty tons.. 102 961 106 304 | 113,726 104 433 | 109,149 | 112,257 107 134 | 113,927 108,045 | 111,040 97,252 | ¥ 101 682 109 949
oda ash, ammonia-soda process (98-100%, Naa
L0 shortotons__ 394,215 | 357,618 | 406,603 | 398,158 | 406,026 | 372,224 | 329,076 | 349,849 | 312,647 | 285,741 ) 309,379 | 289,943 | 305,469
Sodium bichromate and chromate.. _..do_.__ 7,783 8, 200 8,734 8,277 8, 328 8,913 7,987 , , 105 5, 286 4, 648 r 4,029 y
goglum h};ldroxlde (11001‘)70 Na?H) __________ do..__{ 203,274 196,163 | 211,836 | 212,494 | 221,479 | 209,891 188,340 | 192,947 5 176, 703 170, 283 163, 678 175,933
odium silicate, soluble silicate glass (anhy-
& ),_1.11.1___.:_6_ e sl short tons.. 36,085 38, 232 38, 617 46, 868 38,049 35,914 31, 683 35,423 32,579 43,277 37,658 26, 446 28, 284
0 1um sulfate lauber’s salt and crude salt
P kh _______ o é. ,_(_7; HEC short tons._ 67,203 71,926 76, 811 73,721 71,868 72,477 67, 539 65, 623 60, 834 54,485 48,393 42,176 58, 794
phurie acid (100 2
grpductlﬁ)ri. '“1'"(‘;56' o wwor i short tons_.| 901,994 | 866,168 | 950,801 | 944,268 | 989,887 | 964,506 | 868,584 | 978,251 | 908,509 | 937,255 | 859,275 | r833,063 | 871,458
rice, wholesale anks, at works
o ’ . T " 'dol. per short ton_.|  15.00 15.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00
rganic chemicals:
Acetic acid (synthetic and natural), production
thous. of Ib_. 31,626 35, 437 38,322 41,238 43,496 41, 366 34,739 30, 496 29,617 29, 521 25, 420 29, 698
Acetic anhydride, production. . _.._____.___ I 63, 004 69, 240 69, 857 73,450 67,941 66, 520 57,807 48, 157 39, 459 39,775 35,334 40, 528
ﬁ;}etg) 1sa(lllcyhtc acclld (aspirin), productlon_.do_._- 905 1,043 1,079 1,088 1,113 1,180 1,069 609 804 940 1,009 ®
cohol, denature
Production ________________ thous. of wine gal...| 14,529 15, 636 15,962 16,013 15, 765 12,855 11,121 15,120 14, 500 13.883 16, 559 10, 097 12,313
Consumption (withdrawals).__ r 14, 203 15,573 15, 457 16, 185 15, 266 12,939 10,116 14,088 13,042 12,973 14, 417 10, 556 12, 444
tocks. g r1,435 1,344 1,982 1,816 2,190 2,136 , 229 4,249 5,708 6, 604 8,746 8, 226 8,126
Alcohol, ethyl:
Production__.__.__..____.___ thous. of proof gql-_ T 25, 746 27,972 29, 827 33, 609 30,779 26, 573 22, 381 28, 293 36, 232 33, 855 31,796 23, 760 26, 660
Stocks, total ____________________________ do___. 36,098 31,725 29, 592 31,999 34,917 37,154 37,727 37,708 43, 530 49, 950 51,015 53, 788 54,072
Inindustrial alcohol bonded warehouses.do.__..| 35,654 31,313 28,738 31, 496 34,317 36, 587 37,434 37,420 43,061 49, 441 50, 544
In denaturing plants_._________________ do.._.. 444 412 853 503 601 567 293 288 469 510 471
Withdrawn for denaturing. __do._._| *26,263 28, 584 30,075 29,134 29, 339 23, 615 20, 169 27,824 27,027 25,770 30, 593
‘Withdrawn tax-paigl __________ do 3,432 3, 809 4,702 5,114 3,159 2,988 3,184 3,114 2, 541 3,021 3,040
Creosote oil, production.__ _thous. of gal - 11,930 12,483 11,756 13, 436 12, 591 13,137 13,435 13,861 13, 250 13,728 | r 13,215
E{hyl acetatfgle (8(?‘{01)' %go‘giu ! --thous. of Ib__ 5, 457 4, 830 5,008 , 904 8,279 6,379 3, 646 6,374 6, 416 5,368 5, 479
ycerin, refined (100 asis):
High gravity and yellow distilled:
Production_..______.___ --.-thous. of 1b_. 7,045 6, 886 6, 551 7,069 7,203 5,920 4, 689 6,234 6,213 6,089 7,907
Consamption. . _______._______._______. do.... 7,261 7,547 7,200 6, 980 6, 652 6, 280 5,774 6, 305 6,182 6,341 6, 668
CStOCksif ............................... do___. 14, 980 13 795 13,376 13, 538 13, 692 13, 905 12 679 12 406 12, 936 12,110 13, 596
hemically pure:
Produetion. ...l 8,991 9,484 9, 530 9, 240 10, 600 10, 530 8,956 9,973 8,910 9, 246 8, 617
Consumption 7,471 7,432 , 780 7,544 7,551 7,907 6, 921 7,621 7,065 7,189 6, 947
M t%1:«')0]{18. T et e et 20, 701 20, 420 20 586 18, 640 20, 565 21,987 21,764 21, 307 , 20, 393 18 211
ethanol, production:
Natural (100%) 190 191 186 192 181 198 172 187 166 223 146 136 157
Synthetic (100%) oo d 14,261 14, 577 16,396 16, 342 15,950 14, 506 12,783 14,038 11,417 8, 864 7,023 7,609 | __..__.__
Phthalic anhydride, production..... thous. of It 11, 567 12,288 15, 254 15, 921 15,873 16, 295 12,815 12, 470 10,192 9, 507 8,018 ,104 (.-
FERTILIZERS
Consumption, (13 States) {. .. .thous. of short tons. . 323 505 493 531 736 1,244 1,423
Exports, total___________ 255,000 | 230,088 | 207,704 | 200,858 | 164,704 | 207,588
Nitrogenous materials.. 57,515 9, 641 91, 321 93, 869 42,756 97, 587
Phosphate materials. - _ 183,292 | 131,712 { 100,172 82,149 | 102,382 92, 242
Potash materials_____ 11,283 10, 540 9,845 12,283 , 201 8,116
Imports, total______________ 87,774 66, 405 87,081 116, 635 98, 651 144, 203
Nitrogenous materials, total_ 72,330 51,974 74,175 93, 869 79, 805 130, 339
Nitrate of soda_..___. 34,050 19, 357 41, 840 49 913 45,199 88, 559
ghtosrglatetmatfrial 10, 208 g, é&llg 4,856 9, ;Z‘li g 3;4 5 32%
otash materials._______.__ - , 020 3
Price, wholesale, nitrate of so . b. cars, ’
port warehouses_.....____._._ ’dol. per ‘short ton.- 50.63 51. 50 51.50 51. 50 51. 50 54. 50 54.50 54. 50 54. 50 54. 50 r 54, 54. 50 54. 50
gotash l(]iellglerées(b i short tons_.| 90, 806 96, 738 94, 312 102,160 | 103,032 98, 968 90,604 | 100,338 | 114,673 78,290 114,025 77,015 103, 936
uperphosphate (bulk):
Production.____.________ _do.._.| 841,274 | 801,952 | 828,646 | 853,461 822,517 | 840,276 | 856,835 |1,015,320 994, 691 928,882 | 810,775 | 7829,083 | 876,803
Stocks, end of month do....|1,403,167 (1,382,289 |1,333,435 {1,357, 931 (1,407,694 1,387,127 (1,234,569 | 984,456 | . 802,638 | 824,080 | 960,752 |1,161,919 |1, 255 347
NAVAL STORES
Rosin (gum and wood):
gm}{uctmrg1 (%uarte%y total._.__. drums (520dlb 3% 2N S gﬂg, ggo .................... 5?3, 210 ____________________ gg, ﬁgo .................... ?251), 028 ....................
tocks, end of quarter. _____________________do____|-..o.__.__ 76,530 |- %) N I 0230 |- |eeooC 19,140 (-l __._
Price, éum, wholesale, “WQ”’ grade (Sav.), bulk*
- tine ¢ d @ dol. per 100 1b._ 7.34 7.48 7.78 7.82 7.87 7.66 7.15 6.22 5.68 6.41 6.42 6,49 6.53
urpentine (gum and wood):
Production, quarterly total___.____ bbl. (50 gal ) 2 P 197,640 | |ooo___ 163,400 |___ . |- .. 114,860 181,810 Jocoooo | ..
Stocks, end of quarter.______________ .____.do____f.___...__ 228,600 | ____|.__o___.__ 262, 670 - 229, 690 218,490 oo |l o
Price, gum, wholesale (Savannah)__dol. per ga.l__ .38 .38 .39 .39 .37 .37 .40 .41 .37 .36 .38
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder.__ -.thous. of 1Ib_.. 2, 836 2, 548 2, 626 2, 581 2, 405 2,953 1,730 1,287 1,333 1,269 1,081 1,068 1, 509
s E&igh explosives. oo do..__ 60, 929 58,124 56, 497 53,176 47,704 43,832 44, 985 43,362 53, 208 57, 992 50, 982 45, 443 53 158
ulfur:
Produetion . . long tons_.| 406,220 | 400,657 | 393,385 | 412,680 | 438,527 416,678 | 351,086 | 402,711 | 396,447 | 417,526 | 399,025 | 388,811 397,024
SHOCKS - - oo e do__..13,310, 593 13,313, 777 |3,292, 826 3,226,170 13, 225,014 13,274, 313 13, 234, 481 |3, 202, 481 {3,181,199 |3, 168,051 |3,168, 312 |3, 142,845 {3, 156, 752

+ Revised. 1Not available for publication.

t Revised series. Data for fertilizer consumption have been revised beginning in the July 1949 SURVEY to exclude Texas which has discontinued tax tag sales; revised figures prior to May

1948 will be shown later.

*New series. The series for rosin “WG’’ (window glass) grade, which is compiled by the U. 8. Department of Labor beginning November 1948, and prior to that month by the Oil, Paint,
and Drug Reporter, has been substituted for the “H’’ grade formerly shown. Data beginning 1935 will be shown later.
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production._______...__..____ _.thous.ofIb..| 189,987 | 185,865 | 221,253 | 298,192 | 366,883 | 1361,417 | 1303,420 | 1306,947 | 1 270,742 | 1 272,192 | 1 275,069 | 1254, 842
Consumption, factory. _do__..| 113,254 113, 369 122, 063 119, 816 117,992 | 197,264 | 194,838 [1111,062 | 194,188 { 1109, 734 | ! 105, 502 161,981
GStocks, end of month_...___ do....| 376,852 326,165 | 288,614 | 310,920 | 402,332 | 1464,820 | 1485,516 | 1 446,760 | 1 408,634 | 1 368,929 | 1 319, 521 | 1322,974
Teases:
Production___ ..o 43,323 42,192 47,344 50, 619 53,144 | 152,050 | 150,232 | 151,138 | 146,852 | 149,170 { 150,505 | 145702
Consumption, factory. 47,211 50,474 51, 547 47,116 49,474 | 1558387 | 145,023 [ 148,539 | 143,564 | 138,425 | 141,590 | 132,951
FSﬁock}s end ofmonth_____________________ 142, 626 129,354 | 119,351 112,915 | 104,308 | 1111,489 [ 1107,603 | 1109,933 | 1110,882 | 1 113,706 | ! 124,927 | 1129, 265
ish oils:
Produetion_____ .o 23,379 22,332 11, 344 6, 529 5, 640 2, 064 741 879 1,063 4,717 13, 599 12,735
Consumption, factory. 18, 569 18, 946 20, 225 17,979 16, 227 14, 102 10, 733 13,395 9, 653 10,753 12,377 11,126
Stocks, end of month____________ 89, 878 93, 229 97,756 | 115,792 | 134,465 108,537 | 104,404 88,713 80, 946 78,176 78,442 74,628
Vegetable oils, oilseeds, and byproducts:
Vegetable mls, total:
Production, erude_ .. ... _ ... ... mil. of Ib.. 307 409 498 532 529 2 506 2449 2 469 2381 2374 T 2379 2338 | .
Consumptlon crude, factory_ ... ... do.... 322 367 440 449 453 2434 2414 2450 2405 2384 r 2368 2307 |eeeeeoo s
Stocks, end of month:
Tude. i do____ 447 463 528 614 692 2769 2808 2812 2736 2735 r 2739
Refined oo do 149 130 152 211 279 r 2390 T 2423 72448 r 2462 2376 72319
Exports t_.___. _thous. of 1b_. 11, 981 7,945 10,776 9, 682 19, 767 16,397 27, 456 47,741 98,268 | 115,017 60,173
Imports, total. 23,799 32,184 40, 967 31,329 61, 350 31,834 30, 545 23,126 8,827 13, 955 24, 378
Paintoils_ ... _._... 7,390 14, 429 19, 028 7,946 16, 855 11, 335 11, 492 5,739 2, 802 2,168 1, 609
o All other vegetable oils. . _ 16, 409 17,756 21,939 23,382 44, 495 22, 500 19, 053 17,387 6, 025 11,788 22,769
opra:
Consumption, factory. 32,503 23, 553 21, 356 27,377 33,343 29, 959 17,624 25, 148 19, 754 30, 203 36,773
Stocks, end of month_ 16, 638 16, 581 14, 864 5, 265 26, 359 20, 574 19, 559 16, 618 14,337 15, 536 15, 034
Imports .................................. 41, 894 17,757 19, 049 20, 676 58, 361 21,824 20, 638 26, 006 22,677 32, 655 40, 940
Coconut or copra oil:
Production:
41, 408 30, 003 27, 554 35,185 42, 657 38,454 23,014 32, 682 25, 762 38,933 47,231 34,368 |--_._..__.
28,744 24, 611 23, 682 19, 488 21, 203 21, 453 20, 545 21,522 28, 162 24,473 25,022 23,139 |- o_.._.
54, 944 50, 150 47,098 43,827 47, 369 43,620 38, 592 42, 566 46, 903 42, 585 44, 905 36,014 f..______ .
23,916 21,118 19, 529 21, 288 21, 842 19, 962 17,838 22, 533 25, 224 22, 827 24, 483 19,689 {..______._
70,315 54, 892 39,135 44, 208 52, 180 73, 280 63,978 64, 224 47, 880 56,132 | r 71,318 82, 365
11, 164 10, 899 11, 876 8, 807 8,976 10, 059 11,423 7,893 8,805 9, 063 8,477 8,728
5,419 7,024 8, 569 14,475 24, 930 10, 049 6, 950 7,796 2,330 7, 852 8, 442 14, 512
Cottonseed:
Receiptsat mills._________ 373 1,231 1, 593 975 602 212 115 94 30 19 15 117
Consumption (erush).._.__._._..._....__ do..__ 173 534 707 711 670 614 520 473 325 262 197 147
Stocks at mills,end of month.__._________ do__.. 289 985 1,871 2,129 2,067 1,665 1, 260 881 586 343 162 132
Cottonseed cake and meal:
Production___._____________________ short tons.__ 80,566 { 241,993 | 318,208 | 322,572 | 300,891 | 272,678 | 231,639 | 209,422 | 143,338 | 117,678 85, 660 66,340 ... ___
Stocks at mills, end of month_______._.__ do.... 74, 554 75, 250 80, 246 78, 427 81, 515 100, 297 92, 253 95, 907 95,806 | 104, 700 88, 354 65,949 |- ________
Cottonseed oil, crude:
Production - 52,130 166,148 | 223,733 227,956 | 211,964 195,053 167,157 153, 918 107,085 87,873 65, 569 48,656 [-ceo__ .
Stocks, end of month - 25, 601 63, 285 97,778 141,085 157,722 188,390 198,729 184,758 168, 447 118, 896 76,240 52,233 |
Cottonseed oil, refined:
Produetion ... ... do_._. 43, 586 111, 259 178,087 177,824 182,062 156, 949 141,105 150, 595 119, 975 115, 419 97, 996 61, 255
Consumption, factory. ..do____ 76,475 103, 281 138,828 122,772 117,056 130,378 [ 122,995 133, 361 124, 750 125, 584 138,639 | 110, 959
In oleomargarine _. . _ - - 30, 955 39, 476 45, 687 40, 976 38, 569 44,065 38, 635 40, 819 32,771 30, 560 32,728 28, 882
Stocks, end of month 60, 695 59, 241 sy 120,774 168, 081 202,869 | 220,937 242, 512 236,197 | 227,587 186, 268 132, 766
Price, wholesale summer, yellow, p LY.
dol. per1b.__ .211 .231 .215 .221 .199 .174 .155 .143 .136 L1334 .122 .125 . 158
Flaxseed:
gy]odqlcltion (crop estimate) ... thous. of bu |t 7882 3 R SUUPRUPOIN ISR ISP SOSIIIR AONPRIPRI (SRR 441, 569
il mills:
Consumption. .. ... _..__._.._.______ do..__ 3, 577 3,675 3,098 2,981 3,178 2, 660 3,006 3,177 2,241 2,393 3, 528 3,506 [_________.
Stocks, end of month.. _do____ 6, 746 8,492 8, 538 7,076 7,744 6,775 5,313 3,142 2,104 1, 960 1,513
Imports. ..o .. do__.. 95 25 1 12 58 20 46 13 10
L'Price(i W{lolesale, No. 1 (Minn.)_...dol. per bu._ 6.00 6.00 6.00 6.01 6.00 6.00 6.00 6.00 6.00 O] *)
inseed oil:
Production_.______ ... ... ____ thous. of 1b._ 72,234 73,427 60, 973 58,111 62,645 | ©52,794 | 658,542 | 660,949 | 643,510 | 645,497 | 670,927 | €60,949 |__________
Consumption, factory.._ .. . ......_.__ do..._ 42,671 42, 535 39, 347 31, 707 31,331 | 626,208 | 627,663 | 631,966 | 625432 | 623,734 | 626,402 _
Stocks at factol‘y, end of month__________ do 165,273 180,175 | 190,988 | 210,894 | 226,403 | 6 209,559 | 239,449 | ¢ 270 035 | 6310,827 |®321, 765 | 6 363, 431 | 6 378,788
Price, wholesale (N, Y).._._....._. dol. per h.. .2 .2 .2 2.92 . 290 .288 .288 288 . 288 . 288 7,276 . 250
Soybeans:
Production (crop estimate)....___ thous.of bu__|_ .. ______ | __ |l ____ 3220,200 |- oo feeiieoo bl
Consumption, factory... d 10, 742 10, 276 13, 849 16,154 5 16, 830 15, 520 17,032 15,937 15,459
Stocks, end of month. . 8,008 5,417 48,781 58, 392 55, 564 49, 721 44,415 36, 305 29,029 22,992 18, 333 12,477
Soybean oil:
Production:
rude.___. ___thous. of Ib__| 105, 282 104, 230 136, 864 154,757 160, 081 162, 648 151,137 167, 689 156, 088 154,183 150, 583 155, 148
Refined_________ [ do____| 108,965 92, 790 91, 632 116, 910 110, 908 124, 100 125, 950 137,081 127,425 118, 045 124, 209 110,190
Consumption, factory, refined. __....__.__ do____| 111,700 105, 619 95, 915 98, 468 97,934 99, 891 103, 591 130,314 130, 934 123,969 | 7120, 798 97, 345
Stocks, end of month:
d 54,843 44, 921 62,351 77,432 | 101,100 | 134,229 | 140,245 132, 959 105, 365 88,631 | r82, 793 99, 881
Refined__.._______.___ do___. 63, 756 51, 204 48,725 69, 216 86,576 | 109, 463 119,744 | 123,562 1 112,523 102,045 [ r93,929 92,807
Price, wholesale, edible ( dol. per Ib-- .278 .294 . 259 . 250 .237 .209 .173 L1564 . 158 .154 L 141 .142

r Revised. 1 Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thous. of 1bs.): Animal

fats—production, 3,290; stocks, 3,804; greases—ptoductlon, 953; stocks 1,949,
t5 have been included formerly in the crude oil figures.

4 September 1 estimate. 3 No sales.

¢ See note “2” for this page.
1 Revised series. Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin.

2 Beginning January 1949, data on original reports show further details on certain refined oils which are believed
January 1949 ﬁgures for the items excluded begmnmg in that month (thous. of 1bs.): Sesame—consumption, 29; stocks, 142; rapeseed—

egonsumption, 550; stocks, 2,763; linseed oil—production, 8,900; consumption, 15,062; stocks, 45, 560; other vegetable oils—production, 955; consumption, 1,503; stocks, 1 604 3 Decemberl estimate.
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Ulil;:a; olglﬁrwise stated, statisti::s throuih 1948 1949
and descriptive notes are shown in the . . . -
1949 Statistical Supplement to the Survey | August Sell;té(:m October N(g;;m D%?;m January Fgl;;u March April May June July August

CHEMICALS AND ALLIED PRODUCTS—Continued

FATS, OILS, ETC,—Continued

‘Vegetable oils, oilseeds, etc.—Continued

Oleomargarine:
Production__._.________.______..____ thous. of 1b__ 73,335 80, 434 79, 626 72,377 74,308 81,652 76,045 80, 185 65, 754 59,613 63, 590 56,118 ... ___
Consumption (tax-paid withdrawals).____ do_... 72,858 75,852 78, 319 72,997 69, 918 80, 336 75,305 78,964 64, 719 60, 415 61,978 55,8366 | _.___._._
Price, wholesale, vegetable, delivered (Chicago)
dol. per1b._ .351 .343 .323 .315 .303 .283 . 269 . 256 .229 .224 .224 .224 .248
Shortenings and compounds:;
Production .-..thous. of Ib__| 113,663 123,615 | 125,517 | 134,629 129, 341 114,917 | 112,150 | 125,607 119,576 | 125,908 | 122,213 83,355

do....| 62015 50,428 53, 137 52, 508 66, 390 73,773 70, 850 72,800 80, 436 84,851 85,821 64, 438

PAINT SALES

Paint, varnish, lacquer, and filler, total

thous. of dol__| 94,355 91,468 81, 759 71,778 65,824 76, 961 70, 190 84, 124 86, 236 89,083 88,465 | r 74,215 87,802

Classified, total do____| 85994 81, 768 74,048 65, 116 59, 386 69, 853 63, 968 75,938 77,852 79,913 79,546 | 67,613 79, 264
Industrial _.do.___| 34,706 34, 464 31, 590 29, 864 28,797 27,950 26, 124 30,178 28,473 27, 582 28,755 | 25775 30, 823
N v ¥ _do____| 51,287 47,304 42, 459 35, 252 30, 589 41,903 37,844 45, 760 49,379 52,331 50,791 | 41,839 48,441

Uneclassified ... do.__. 8,362 9, 640 7,711 6, 662 6, 438 7,108 6, 222 8,186 8,384 9, 170 8,919 6, 601 8, 538
SYNTHETIC PLASTICS AND RESIN

MATERIALS
Production:*
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes....._._..__ thous. of 1b__ 1, 545 1,622 1,947 1,690 1,745 1,826 1,521 1, 563 1,329 1,650 1,242
Molding and extrusion materials______.__ do. 4,475 4,781 4,495 3,951 4,077 4,322 4, 548 4,610 3,449 4,303
Nitrocellulose, sheets, rods, and tubes..._..do. 846 936 806 752 810 691 728 750 754 626
Other celhnlose plastics_...__._.__. 835 1, 209 873 1,034 784 890 1,010 1,022 709 176

Phenolic and other tar acid resins.
Polystyrene
Urea and melamine resins.

7,279 7,008 7: 848 8,182 7, 516 r 7,584
28,913 29,675 | 210,247 18,115 17,095 16,084 14, 547 14,162 14,825

ELECTRIC POWER AND GAS

ELECTRIC POWER
Production (utility and industrial), total
mil. of kw.-hr_. 28, 789 28, 065 29, 058 28, 768 30, 478 30,374 27, 463 29, 514 27,745 27,875 28,025 27,946 29, 492
Electric utilities, total _..do.___| 24242 23,613| 24385| 24180 25716| 25570 22,996 | 24,721 23,215| 23,348 | 23617 , 634 | 25,021
By fuels......._._. _.do.._.| 17,506 17,578 18,409 17,587 18, 250 17,803 15,701 16, 585 15,057 15,290 16, 393 16, 355 17,672
By water power. T do._._| 6,736 6,035 5,976 6, 594 7,467 7,767 7,295 8,136 8,158 8,058 7,224 7,330 7,349
Privately and municipally owned utilities
mil. of kw.-hr._ 20, 642 20, 143 21,004 20,811 21,985 21,838 19, 506 21,028 19, 749 19,785 20,034 19, 973 20, 965
Other producers. ..o oo __. do.... 3,600 3,470 3,381 3,369 3,731 3,733 3,490 3, 694 3, 466 3,563 3,583 3,711 4,055
Industrial establishments, total_ ... _.__.___ do__.. 4,547 4,452 4,673 4, 587 4, 762 4,804 4,467 4,793 4, 530 4,526 4,407 4,262 4,471
Byfuels ... do_... 4,210 4,164 4,382 4,254 4,340 4,355 4,027 4,327 4,053 4,048 4,012 3,881 4,067
By water power. .. ____________.__._____ do.__._ 337 288 292 333 422 449 440 466 478 479 395 381 404
Sales to ultimate customers, total (Edison Electric
Institute) ... _____._____ mil. of kw.-hr__| 20,180 | 20,539 | 20,511 | 20,678 | 21,465] 21,831 | 21,143 | 20,882 | 20,420 | 19,914 | 19,904
Commercial and industrial:
Small light and power.__._ 3,728 3,805 3,634 38,651 3,823 3,834 3,835 3,709 3, 685 3,611 3,759
Large light and power 10, 648 10,721 10, 796 10, 673 10, 720 10, 647 10, 220 10,304 10,141 9, 967 9, 888
Railways and railroad: 506 492 530 532 613 595 532 580 525 499 473
Residential or domestic. .. 3,824 4,018 4,172 4, 495 4,959 5,424 5, 269 5,006 4,763 4,464 4,375
Rural (distinet rural rates). 732 733 570 487 472 459 456 465 531 627 664
Street and highway'ighting. 189 206 233 251 270 266 233 229 205 190 178
Other public authorities___ - 502 515 526 540 557 560 550 536 522 510 522
Interdepartmental .. __._________________ do.__. 52 50 50 48 52 46 48 52 48 46 46
Revenue from sales to ultimate customers (Edison
Electric Institute) .......o......____ thous. of dol..| 356,863 | 366,155 | 367,712 ; 375,038 | 390,128 | 308,487 | 389,527 | 382,150 | 374,713 | 368,578 | 371,446
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total______ thousands__[.___._..._ 10, 462 10, 537 oo 10,590 |oeocaoo_- 10, 541
Residential (incl. house-heating) _________ do - - , 885 |- , 842
Industrial and commercial ______________ do.__ - - 697 |- 691
Sales to consumers, total____ _.mil. of cu. ft_ - .| 186,071 |. 139, 231
Residential ..o e d - -1 128,942 | %€,
Industrial and commereial . _.___..do____|.a_____| 41,124 | _________|eceeoooo__| 47,938 |ooo oo |ocmoaoo 55,576 |-cmomemean 47,875
Revenue from sales to consumers, total
thous. of do}__|_._.____._ 143, 338 176, 698 144, 513
Residential (incl. house-heating) _.____._._ d 1,211 105, 368 131,379 107, 058
Industrial and commercial...______.__.__ 37,089 44,272 36,725
Natural gas (quarterly):
Customers, end of quarter, total._____ 11,773 11,971 12,328
Residential (incl. house-heating)._____.__ 10, 894 10,961 | 11,293
Industrial and commercial 869 1, 000 1,026
Sales to consumers, total_ . 749, 156 924, 244 . 715, 282
Residential (incl. house- 216, 009 390, 136 192, 659
Industrial and commercial 501, 618 511, 640 | 501, 154
Revenue from sales to consumers, total
thous, of dol._j_____.___. 171,016 | feeooaios 259, 309 358,206 | o o _|ocememooo. 246, 490
Residential (incl. house-heating) 68, 535 136, 622 224, 031 127,776
Industrial and commercial __._._________ 98,181 117,423 130, 165 115, 064

r Revised. t Not available for publication. 2 Not comparable with data beginning January 1949 because of the inclusion at that time of some companies not previously reporting.

*New series. The data for production, compiled by the U. S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption (reported
by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period), and the inclusion of a few companies not formerly covered.
Unpublished figures for July 1948 (thous. of1b.): Cellulose acetate—sheets, rods, and tubes, 1,172; molding and extrusion materials, 3,636; nitrocellulose, 676; other cellulose plastics, 258; phenolic,
20,740; polystyrene, 9,339; vinyl, 14,996; miscellaneous, 8,702. Data for alkyd resins and rosin modifications are not available prior to 1949,
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Uliless ot;ilﬁrwise stated, statisti}::s through 1948 1949
948 and descriptive notes are shown in the - N . -
1949 Statistical Supplement to the Survey | August Segtg;m October N%‘gm Dg‘é‘im January F:l;;u March | April May June July | August

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES

Fermented malt liquors:

Production..._..___________.__.____ thous. of bbl__ 8, 682 7,886 6, 693 6,173 6, 807 6,040 5, 687 7,726 7,307 8,325 9, 251 9,382 9,182
Tax-paid withdrawals. do____ 8,396 7,991 6, 366 6, 666 6, 567 5, 589 5,444 7,066 6, 501 7, 566 8, 622 8, 722 8,901
DStoclkg, end t()f month_ -.do.___ 9, 511 9, 062 9, 064 8,278 8,213 8,410 8,397 8,748 9, 250 9,646 9, 878 10, 147 10 032
istilled spirits:
Production_ _____________.__ thous. of tax gal._{ 15,935 20, 908 33,337 37,037 28, 225 21, 804 19, 667 20, 233 16, 923 16, 791 13,724 8,818 11, 581

Consumption, apparent, for beverage purposes
thous. of wine gal_.| 12,377 14,791 16, 499 18, 516 20,175 11, 690 12,741 14, 038 12,919 13, 300 13,078 12,323

Tax-paid withdrawals_...._ thous. of tax ga] - 7,533 9, 304 11, 455 12,154 7,378 6, 546 7,268 9, 334 7,752 7,825 7,631 8, 067 8,072
Stocks, end of month do. 610,088 | 614,840 | 621,672 | 635,674 | 646,272 | 654,589 | 661,757 | 668,007 | 674,662 | 677,344 | 676,337 | 675,217
Wlhn.lll)(orts .................... 892 1,234 1, 380 1. 524 1,507 941 874 1,109 974 1,097 , 877} .
isky:

Produetion. .. .__.______ L 11, 429 12,193 14, 026 17, 532 14,861 14,148 14, 462 11, 526 10,972 7,852 5, 099 5,959
Tax-paid withdrawals.____.____.__.____._ do.... 3, 978 4,736 6, 000 6, 602 3, 965 3,971 4,227 4,720 3,383 3,731 3, 537 4,048 4,383
Stocks, end of month__ .. ______..________. do.._.|r 533,276 | 537,441 541,715 | 547,534 | 559,818 | 569,734 | 578,448 | 586,754 | 592,680 | 599,562 | 602,026 | 602,865 | 603,231
IMPOrts. - ceeecceceeae e thous. of proof gal__ 820 1,113 1,247 1,388 1,329 836 783 994 752 1,017 1,027 803

Rectified spirits and wines, production, total

thous. of proof gal._j r 9,318 10, 937 13,484 14, 449 9,730 7,398 8,464 10,186 8, 289 8, 917 9,035 8,008 9,043

WhiSKY - e cc e oo ce e do___.| 78,513 10, 130 12, 515 13,376 8,792 6,613 7,736 9, 206 7,335 7, 908 7,889 6, 864

‘Wines and distilling materials:
Sparkling wines:

Produetion. ... thous. of wine gal.__ 122 68 54 81 71 94 60 74 137 98 163

Tax-paid withdrawals. __._.______________ do-_.. 69 118 127 112 168 68 57 85 53 62 77

Stocks, end of month.__ do___. 1,871 1,813 1,729 1,640 1, 525 1, 545 1, 530 1,515 1,644 1,673 1,743

Imports. . 17 29 51 45 97 23 25 21 32 26 28
Still wines:

Produetion - ool 769 15, 366 63,936 48,148 5,344 886 833 821 640 658 584

Tax-paid withdrawals.

8, 248 10, 166 11, 294 12, 255 11,193 9,828 9, 613 11, 636 9, 581 8, 860 8,815 7,763
Stocks, end of month

131,895 | 136,806 | 195,069 | 233,335 223 774 213 610 203,612 | 191,809 | 182,173 | 173,494 { 162,586 | 154,034 {_ _________
Imp orts _______________________________ 205 228 256 250 204 212 217 253 238 221 177 148 | .
Dlstﬂhng materials produced at wineries._.do__.. 2,519 32,020 | 132,715 95, 778 12,924 1, 060 491 1,437 409 929 518 (ot 3

DAIRY PRODUCTS

Butter, creamery:

Production (factory) . ... ........ thous. of Ib..| 117,265 96, 360 93,330 79, 190 83, 880 92, 030 91,210 { 111,865 { 123,820 | 158,675 | 155,585 | " 136,870 | 129,125
Stocks, cold storage, end of month________. do.... 97, 624 93, 850 83,412 60, 214 33,615 18, 737 8,718 6,318 15,338 51, 056 102,701 | r 136,786 | 153,339
Cll]’rwe, wholesale, 92-score (New York)_dol. per Tb.- . 756 .719 644 .629 .645 .630 .633 . 616 . 599 . 597 . 590 . 599 618
eese:
Production (factory), total . ____.__.. thous, of Ib__| 106, 730 87, 660 80, 745 67, 995 72, 905 80, 120 79, 300 95,610 | 113,010 142,645 136,585 (7 118,350 | 107,185
American, whole mllk .................... [i! 87,300 70, 520 62, 545 51, 025 55 125 60, 580 59, 540 72, 140 88,330 | 115,585 112, 265 96, 950 86, 635

Stocks, cold storage, end of month, total

Amerxcan, whole IilK.oo—moeme-nen
Imports
Price, wholesale, American, single daisies (Chl-

217,819 | 212,282 | 195,470 | 164,410 148 100 | 135,110 | 126,503 [ 120,563 | 125,903 | 134,765 | 162,256 |~ 135: 517 1 210,722
185,324 | 182,449 | 167,535 | 140,791 126 534 | 116,779 | 111,073 | 105608 | 109,920 | 117,021 | 140,859 | 162,346 | 183 682
- 1,210 1,293 3,199 3,090 2,272 1,423 1,533

, 035 2,393 2, 466 2, 794 s

ago). ... ---dol. per 1b-. .493 .448 .420 .397 .410 .371 .348 . 336 . 337 .341 .343 .330 .352
Condensed evaporated mi .
Production:
Condensed (sweetened):
Bulk goods_ . ocaai . thous. of Ib.._ 28, 700 19, 500 15,415 13, 050 12, 795 15,250 14,735 18, 800 25, 565 40, 400 35,070 23, 450 25, 575
Case goods_ .o ool do._.. 12, 600 10, 300 8, 600 8, 250 10, 000 10, 950 10, 300 14, 800 12,150 12 800 10, 550 9, 600 8, 800
Evaporated (unsweetened), case goods.._do._..| 360, 100 282 600 | 226,250 | 154,900 | 147,000 | 154,100 | 160, 650 215 750 | 269, 250 362 850 | 357,500 | 312,500 | 273,750
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) ........... thous. of b 14,275 15, 645 13,408 14,824 12, 576 9, 504 7,759 8, 350 9, 511 11,390 13, 059 11,778 8, 559
- Eva{)orated (unsweetened) ___...__._ ... do. - | 513,665 | 621,948 | 622,624 | 542,810 | 424,619 | 297,463 ( 206,464 | 177,077 | 189,735 | 298,661 | 379,000 | 454,397 [ 477,812
xports:

Condensed (sweetened)
Evaporated (unsweetened)__
Prices, wholesale, U. 8. average:

8, 585 6,342 10, 455 4,367 8, 713 15, 521 7,322 11,021 9, 901 7,657 8, 903 6, 205
27,780 33, 486 19,316 15, 836 49, 058 24,837 29, 189 20, 669 18,613 22, 897 24,391 22, 967

Condensed (sweetened) - 10.02 10.02 9.93 9,60 9,60 9.60 9.48 9.10 9,10 9,10 9.10 9.10 9.10
- %vap]irated (unsweetened)...__.__..___.__ do.... 6.71 6. 56 6.26 5.94 5.95 5.81 5.66 5.45 5.18 5.05 5.09 5.12 5.11
nid milk:
Produetion. ... oo eco_ll mil. of Ib_. 10, 511 9,124 8, 748 8,031 8,215 8,671 8,276 9, 558 10, 226 11,888 12,303 11, 544 10, 546
Utilization in mfd. dairy produets__._._.___ do. 4,444 3,619 3,336 2,724 2, 866 3,143 3,113 3,833 4,394 5, 640 5, 482 r4,828 4,466
DPnoe 11('ilealers standard grade..._dol. per 100 b 5.29 5.32 5.30 5.27 5.25 5.16 5.04 4,89 4.67 4,58 4.56 4,61 4.66
Ty mi
Produection:
Dry wholemilk__________..___.____ thous. of 1b__ 16, 845 13, 100 11, 515 7,350 9,165 11, 400 9, 350 11,150 12,275 15,415 12, 525 12, 620 10, 890
Nonfat dry milk solids (human food)..... do..._. 52, 515 38,020 36, 790 35, 450 49, 700 54, 275 57,035 76, 930 94,250 | 118,250 | 109, 400 88, 900 76, 400

Stocks, manufacturers’, end of month
Dry wholemilk_____.._________

29, 613 29, 097 30, 713 25, 967 18,491 16, 098 14,928 15,479 14,198 16, 096 17,377 19, 059 17,808
Nonfat dry milk solids (human

r 97,976 86, 524 74,112 51, 986 44,738 49, 627 63, 320 71,784 76,114 95,387 | 104, 868 98,020 96, 994

Exports: ’ ’ '
Drywholemilk _________________________ do____ 8,354 8, 923 7,061 6,217 11,439 11,431 8,229 4, 616 6, 666 10,014 5,873 5499 | _________
Nonfat dry milk solids (human food)..... do.___ 8 457 10, 587 16, 406 23, 901 19, 704 26, 496 5, 620 8, 288 26, 248 16, 226 14, 042 2,857 | ...

Price wholesale, nonfat dry milk solids (human
food), U.S.average_ . .. __.__..__. dol. perlb__ .158 .157 .158 .159 .151 .131 .115 L115 117 .118 .116 L117 L118

FRUITS AND VEGETABLES
Apples:

Production (crop estimate) __.._._. thous. of bu. ||| an 190,288 | o oo |oocee oo b 2129,423

Shipments, carlot_ ... _._________ no. of carloads.. 621 2, 520 7,737 4,791 3, 5056 3,297 3,229 3,161 2,065 1,776 764 T 549 502

Stocks, cold storage, end of month__thous. of bu.__ 214 4, 920 22,413 21,836 17,813 12,971 9,028 5,491 3,318 1,294 348 r175 426

Citrus fruits, carlot shipments__.___ no. of carloads. . 6, 968 7,258 8, 604 9, 580 15,334 12, 633 10,319 11, 571 10, 210 10, 051 9, 002 r 7,902 6,347

Frozen fruits, stocks, cold storage, end of month

thous. of 1b..| 371,565 | 364,115 | 362,423 | 346,941 | 335940 | 317,695 | 301,249 | 266,581 | 237,419 | 237,856 | 255,787 [7327,090 | 342,665
Frozen vegetables, stocks, cold storage, end of

th s thous. of Ib..| 266,910 | 311,734 | 311,968 | 308,829 | 281,825 | 262,047 | 229,506 | 206,061 | 191,666 | 186,821 | 219,515 | 237,847 | 314,097
Potatoes, white:
Production (crop estimate).______.. thous. of bu_ .o .o _|ee o .. 1445850 {. oo o] eeee oo e e e 2 365, 061
Shipments, carlot. ___.___________ no. of carloads.” 23, 567 31,030 33, 052 24,026 26, 437 21,394 25,415 35,867 26, 059 22,999 24,226 | *12,045 14, 516
Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1b__ 3.757 3.499 3.193 3.302 3. 699 4. 628 4,474 4, 568 4.623 5. 258 3. 546 3.287 3. 498

r Revised. 1 December 1 estimate. 2 September 1 estimate,
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U.il;:g ot(}nﬁrwise stated, statistics throu%lh 1948 1949
an escriptive notes are shown in the _ . . .
1949 Statistical Supplement to the Survey | August | SPIM- | October | NGrem- | Decem- | ganpary | FEUIU- | npareh | Aprit | May | June | July | August
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
Barl thous. of bu__| r 62,422 52,828 51,975 41, 906 54,234 | v 58,024 | 59,760 | 765,233 | r 44,336 57,214 47,020 45,888 |____._____
arley:
Production {crop estimate)__. . _-| 1317,037 |__ R 2233,395
Receipts, principal markets______.___..____ 11,300 2 24, 940
Stocks, domestic, end of month:
Commerecial. .. 18, 847 18, 741 16, 457
Onfarms_____ .. .. oo oo || 208,979} . ____|.o...__._ 156, 600
Exports, including mal 3, 467 1, 570 1,162
Prices, wholesale (Minneapolis):
No. 2, malting..__________.__... ... dol. per bu_._ 1. 486 1.410 1. 517 1,554 1.480
No. 3, straight___________ ... . 1. 366 1.270 1.419 1. 447 1.346
Corn:
Production (crop estimate)...__..____ mitbof bu. (... _{______ __ .t 13,650 §_ e e e e e 3, 526
Grindings, wet process...._.. thous. of bu.. 8, 799 9, 261 10, 517 11,197 9,927 9, 958 9, 357 9,902 8,813 8,632 8, 910 8, 658 10, 637
Receipts, principal markets________._______ do.._. 16 897 17,246 26,339 63, 005 45, 269 38,281 20,139 23,694 19, 646 21,198 21,977 19, 683 22,064
Stocks, domestic, end of month:
Commereial . ________._ . _____. do_.__ 677 1,522 4,621 39, 002 50, 328 50, 639 43,903 25, 895 15, 266 11, 582 10, 888 4,744 5,711
Onfarms._.__.___.._.__. _mil.of bu__|....______ 114.0 (o oo 2,819.6 | _________|.._.______ 1,776.2 |- e 1,239.4 | i
Exports, including meal..._____.__. “thous. of bu._ 587 523 1,225 6, 890 11,040 11,355 13,081 21, 267 11, 251 8,209 4,611 8,926 |-
Prices, wholesale:
No. 3, white (Chicago).........__. dol. per bu.. 2. 250 2,210 1.477 1. 449 1.443 1.464 3) 1.427 1.403 1. 410 ®) 1.451 1.340
No. 3, yellow (Chicago) _.do____ 1. 951 1.808 1.470 1.381 1.424 1.428 1.271 1.337 1.370 1.358 1.353 1.402 1.307
o Weighted average, 5 markets, all grad “ldo____ 1. 949 1.760 1.375 1.272 1.329 1.303 1.160 1.224 1.322 1.279 1.276 1.327 1. 256
afs:
Production (crop estimate) . . ____.____. mil.ofbu._ | ____|.ea_ [ V1,492 | oo e e VU N B, 21,314
Receipts, principal markets_._______ thous. of bu_.| 27,329 14,497 9, 864 8,861 9,335 9,321 5,311 8,915 10,175 9,874 13, 988 33,804 24, 804
Stocks, domestic, end of month:
15,031 10,424 11,433 9, 544 5,916 4,215 3,635 1, 662 6, 167 17,745 30, 095
S P 927,488 | - L |eceooioo. 577,945 |- oo ___|o o____. 270,264 | oo oo
Exports, including oatmeal , 3, 552 2,530 2,936 2, 888 2,264 1,147 1,647 292 3, 1 562 |- oo _.n
Price, wholesale, No, 3, white (Chicago)
Ri dol, per bu.. L7168 . 746 L7718 .878 . 866 .819 . 741 L7583 741 . 701 .673 .638 . 637
ice:
grclx}uction (crop estimate) ... thous. of bu. .|} iifecian oo 181,170 [ e e emme e e e e e e e e 290,139
alifornia:
Receipts, domestic, rough__. . ____thous. of Ib__ 3,630 3,030 97,925 89,046 | © 40,833 53,677 27,300 37,216 55, 691 48,913 45,785 46, 994 68, 741
Shlpments from mll]s, milled rice....__-- do. _. 17,818 3,082 29,478 28, 920 42, 987 21, 904 18,049 19, 003 61,988 30, 421 26,728 31,908 64, 909
Stocks, rough and cleaned (cleaned basxs), end
ofmonth___._______._ _ _.___.__ thous, of Ib__ 7,607 6,395 36,376 63, 368 45,769 56, 962 56, 651 59, 154 38, 289 37,944 39, 358 35,752 13,806
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough, at mllls thous of bbl (1621b.).| 1,154 3,816 5,182 2, 682 1,577 473 683 842 663 415 375 185 781
Shlpments from mills, milled rice. thous. of1b..| ~ 77,160 178,622 | 253,425 | 241,393 | 229,229 155, 497 130,574 141, 733 119, 909 134, 534 132, 599 78,410 81,631
Stocks, domestic, rough and cleaned (cleaned
basis), end of month _.-thous. of Ib__| = 58,400 | 273,024 | 546,802 | 587,650 | 532,386 | 434,167 | 379,725 | 332,121 | 286,353 202,235 | 113,173
Exportst_. - 19,210 40, 826 83, 406 117,935 146, 866 92,254 69, 715 51,418 117,042 105, 156 60, 952
Imports. ... _ ..o - 350 150 150 202 534 215 103 439 458 809 772
Price, wholesale, head, clean (N, O.).. . 163 @) . 100 . 091 . 103 . 098 .093 . 093 . 092 .091 . 089
Rye:
Produetion (crop estimate) ____.___ thous.of bu__ |- ||| 126,388 |t e 218,831
Receipts, principai markets.____ _____._.__ do___. 3,634 2,084 1,946 1,714 1,858 725 245 431 3,348 727 748 r1,772 3,131
Stocks, commerecial, domestic, end of month_do._ 3, 205 4,469 4,322 5,376 4,838 3, 980 2,971 2,075 3,618 2,732 2,993 4,091 6, 170
Price, wholesa]e, No 2 (Minn.) ... dol. per bu.. 1.598 1. 503 1.645 1.731 1.676 1.632 1.364 1.352 1.361 1.362 1.346 1,454 1.384
Wheat:
Production (crop estimate), total..____ mil.of bu_| .|| 11,288.4 | o e e 21,129. 1
Spring wheat________._________ 3 2234.2
Winter wheat.____________. 2804, 9

Receipts, principal markets__

Disappearance, domestic .. cococmeeoeon.. do

Stocks, end of month:
Canada (Canadian wheat)
United States, domestie, total]

Commercial____________________.______..
Interior mills, elevators, and warehouses
thous. of bu.._

Merchant mills
Onfarms.._...__._________
Exports, total, including flour..

Wheatonly. . . . do-...

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)

dol. per bu..

No. 2, hard winter (Kansas City)..__.

No. 2 red winter (St. Louis)

Wexghted avg., 6 markets, all grade:

‘Wheat flour:
Production:}
Flour. . ococmme - thous. of sacks (100 1b.)._
Operations, percent of capacity. ... _______
Offal . - o short tons.
Grindings of wheatf_ .. ___..__..__. thous. of bu._..

Stocks held by mills, end of month
thous. of sacks (1001b.)._
g 054 70) ¢ 7 SR do.
Prloes wholesale:
Standard patents (Minneapolis)
ol. per sack (100 ll()l)__.,

r 57,042
39,923

2.319
2.150
2.163
2.218

25,171

482, 000
57,907

5. 595
5. 181

‘Winter, straights (Kansas City)
r Revised. ! December 1 estimate.

? September 1 estimate.

e

336,130

160, 812
1,148, 272
219,111

249,817
129, 233
546, 151
48, 866
34,732

2. 350
2.204
2.245
2.256

23,619
79.9
455, 000
54,291
4,802
6,317

5. 588
5.131

24, 380

466, 000
55, 891

3 No quotation.

28,534 | 30,307 | 17,923 | 14,067 | 36,604
.......... 289,210 o ___|._.__.___ | 280,286
169, 448 166, 144 155, 367 142, 276 130, 737
.......... 859,077 |- - |-eo._| 578,863
181,017 | 166,348 | 150,165 | 125,504 | 124,656
203, 984 148, 287

103, 37 63, 229

381, 667 239, 315

30,096 | 40,088 | 41,241 | r38.7%4

25,917 | 29,123 30,771 | 32358

2,473 2.397 2.351 2,337 2.348

2. 282 2. 287 2. 250 2.196 2. 241
2,359 2. 444 2994 2. 287 2.329

2. 367 2.308 2,286 2. 246 2.278

23, 099 22,605 | 22,620 | 19,969 [ 20,301
82. 74.6 74.1 74.1 64.1

438, 500 431,000 | 429,203 | 381,285 | 392,149
52,892 | 51,986 | 51,816 | 45779 | 46,910
.......... 5,08 ||| 5428
5,038 5,807 4847 | r4717 2,873
5.750 5. 712 5. 445 5. 469 5. 400
5.194 5.231 5.135 5.119 5.106

7 28,091

r 46,521
40, 617

2.328
2.221
2. 344
2,254

5. 255
4.938

70,146
293, 272
128,158

65,119

30, 600

65, 598

36, 392

30,313

2.367
1. 951

2,160

20, 116
66. 1

390, 721
46, 344

4, 500
2,727

5. 512

4.869

"31,625
24,789 |.ooooo. .-
2.379 2,285
2.004 2.060
1.872 1.865
2.096 2.185
18,994 | 20,000
65.3 63.5
380,507 | 405,000
44,222 | 46, 600
TTTs007 |l
5.575 5.340
4.915 4.869

§The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks.
S. Department of Agricuiture, which takes into ac-
count changes in milling practices; revisions beginning 1933 are available upon request. Revised data beginning January 1947 for wheat-flour production and grindings 'of wheat will be pub-

tRevised series.

lished later.

Data for rough rice, included in rice exports, have been revised using a new conversion factor supplied by the U.
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slaughter (Federally inspected):
Calves _-__thous. of animals__ 569 599 633 614 572 484 476 619 562 510 533 501 549
1,086 1,178 1,176 1,151 1,197 1,126 994 1,102 996 1,025 1,005 1.090 1,232
0 2,311 2, 548 2,722 2,511 1,855 1,786 1, 526 1,895 1,733 1,827 1, 896 1,833 2,740
Shipments, feeder, to 8 corn-belt States_.___ do___. 221 390 606 461 195 94 72 126 100 92 140 164 384
Prices, wholesale:
Beef steers (Chicago)...____.._. dol. per 1001b__ 35.22 34.03 32.05 30.71 26.78 24.35 22,25 24.14 24.20 24.88 26.47 25.86 26. 28
Steers, stocker and feeder (Kansas City)..do____ 27.40 25. 42 24. 41 24. 52 23. 26 22.15 21.25 24.37 23 66 24,02 22. 53 20.62 20. 06
- Calves, vealers (Chicago)_.._..__.______ do____ 29, 30 30.25 30.75 30. 80 30.75 32.50 30.38 27.63 27.94 26. 45 25.94 24.88 25,70
ogs:
Slaughter (Federally inspected)
thous. of animals__ 2,440 2, 836 4,098 5, 425 6,089 5,377 4,080 4,315 3,894 3,721 3,745 3,165 3,415
lge.ceipts, principal markets_______.________ do____ 1,706 1,844 2,361 3,272 3,528 3,316 2,562 2, 615 2,471 2,438 2,406 r 2,072 2,314
rices:
‘Wholesale, average, all grades (Chicago)
dol. per 1001b__ 26. 89 27.75 25.48 22,68 21.01 19,46 19.44 20.16 18.32 18.49 19.08 18.23 19. 09
Hog-corn ratio
bu. of corn equal in value to 100 1b. of live hog. r14.1 15.3 17.8 18.0 17.2 16.1 17.5 16.9 15.2 14.7 15.5 15.4 16.4
Sheep and lambs:
Slaughter (Federally inspected)
thous. of animals_. 1,264 1,464 1,632 1,444 1,329 1,235 1,046 949 676 761 808 976 1,126
Receipts, principal markets________________ do.._. 1,932 2,612 2,512 1,786 1,439 1,386 1,092 845 824 1,243 1,164 r1,202 1, 650
Shipments, feeder, to 8 corn-belt States..... do_._. 229 495 548 367 133 151 74 61 63 163 138 144 335
Prices, wholesale:
Lamhs average (Chicago).._.__ dol. per 100 1b._ 27.00 23.88 22.12 25.12 25.12 24.75 24.75 30.50 29. 50 29.25 27.12 24. 50 23.62
Lambs, feeder, good and choice (Omaha)_do____ 25.97 23.18 22.12 23.01 23.31 O] ® o ) O] O] O] 22, 66
MEATS
Total meats (including lard):
Production (inspected slaughter) __.. mil, of Ib___ 1,149 1,229 1,432 1,691 1,890 1,757 1, 408 1,519 1,353 1,362 1,438 1,358 1,441
Stocks, cold storage, end of month____._____ do____ 668 492 449 612 879 1,049 1,083 1,018 930 779 716 * 643 518
EXDPOrtS . el do.__. 35 38 34 28 64 46 52 68 103 76 97 65 | _________
Beef and veal:
Production (inspected slaughter).__.thous. of 1b__| 599,674 | 650,370 | 640,225 { 635,429 | 671,468 | 649,195 | 583,486 | 664,174 | 606,020 | 623,536 | 645249 | 638,252 | 716,737
Stocks, cold storage, end of month_______.__ do.__. 75, 692 80, 587 97, 705 126, 287 170, 581 170, 784 158, 240 143,137 119, 431 94, 035 81,148 | r 75,627 72, 400
Exports_ ..o ..-do____ 1,777 2,203 949 447 1,928 935 984 1, 556 1, 509 1,302 1,227 1,482 | _______..
Price, wholesale, beef, fresh, ste asses, good
(600-700 1bs.) (New York)_ ____._.__ dol. perlb_. . 584 . 562 . 516 . 489 . 443 . 406 .368 . 392 . 404 .410 .433 . 431 438
Lamb and mutton:
Production (inspected slaughter) ___thous. of b__ 53, 389 61, 783 7, 469 61, 663 58, 335 55, 520 47, 548 43,156 30, 761 33, 561 37, 427 40,975 48, 257
Stocks, cold storage, end of month_________do.___ 9, 847 10, 478 16, 296 23, 305 26, 209 22, 466 19, 571 14, 268 9,864 7,007 6, 761 * 6,651 6, 594
Pork, including lard, production (mspected
Pslaug e s thous, of 1b_.| 496,236 | 517,028 | 724,580 | 993,960 |1,159, 741 |1,052,632 | 777,258 | 811,293 | 715,895 | 704,543 | 754,870 | 678,466 | 675,735
ork, exluding lard:
Productlon (mspected slaughter) __ ... .___ 372,166 | 397,380 558, 733 752,254 | 851,366 | 762,355 | 563,446 { 593,593 | 527,859 517,974 556,838 | 495,142 | 500, 186
Stocks, cold storage, end of month_ - 359, 794 234, 909 203, 163 310,706 | 469,153 585,215 [ 611,123 586, 429 5485, 231 466, 108 | 7 419, 590 | 7 367,043 278,151
BXDOTES. - oo 2,273 1,773 1,879 1,813 3,345 3,027 3,076 2,943 3,866 5,855 12,105 6,102 |__________
Prices, wholesale:
Hams, smoked (Chicago) . _._______ dol. per 1b__ . 658 . 669 . 586 . 570 . 579 . 571 . 546 . 570 . 550 . 520 . 556 . 586 .613
Fresh loins, 8-10 1b. average (New York) do.___ . 682 .675 . 595 . 456 .415 . 429 . 457 . 502 . 518 . 515 . 533 . 546 . 558
Miscellaneous meats and meat produets, stocks, cold
storage, end of month:
Edibleoffal. . ___..__________________ thous. of Ib__} 43,843 36,389 34,690 42,312 58,081 64, 021 62,136 61, 269 58, 535 54,707 55,322 | 56,671 54, 800
Canned meats and sausage and sausage-room
L products. ..o thous. of Ib__| 38,993 32,607 30, 270 32, 446 38,863 46, 065 51,980 55, 683 58,348 50, 941 49,570 | 41,209 35,429
ard:
Production (inspected slaughter) ._._______. 90, 594 87,107 | 120,682 | 176,282 | 225,748 | 212,810 | 156,573 | 159,474 | 137,441 | 136,470 | 144,798 | 134,178 | 128, 257
Stocks, cold storage, end of month 139, 751 96, 587 66, 526 77,021 116, 397 160, 610 179,628 156, 782 138, 216 125,823 103,890 | 96,255 71,116
EXDPOTtS oo e do. 16, 806 14, 512 16, 525 15,117 41,112 33,821 42, 517 55, 604 92, 304 63, 282 76, 508 52,293 |.._..__...
Price, wholesale, refine, _..dol. per1b__ .241 240 .234 .216 .195 171 .152 .152 .136 . 147 .136 .132 .166
Poul POULTRY AND EGGS
oultry:
Receipts, 5 markets_ . .. _________.__ thous. of Ib._{ 31, 520 41,724 45,188 63, 536 54, 511 22, 069 19, 959 24,937 26, 798 31,644 38, 054 34, 769 38, 991
Stocks, cold storage, end of month_________ do_ 88,234 108, 368 154, 617 171,472 160, 834 148,418 131, 496 108, 732 89, 205 77,823 74,733 | r 71,261 82, 825
Eon Pnce wholesale, live fowls (Chicago) _dol. per 1b.. . 336 . 332 . 300 . 306 . 346 .340 .328 .353 3 . 208 . 268 L241 . 260
288
Production, farm ... millions._ 3, 906 3,516 3,497 3,456 4,008 4, 567 4,815 6,137 6,105 5,845 4,905 4,334 3,853
Dried egg production_____.._.___.__ thous. of 1b_. 5,926 3,873 2, 384 927 554 2, 431 6, 846 13, 993 13,285 7,875 7,640 6,118 3,963
Stocks, cold storage, end of month:
Shell thous. of cases._ 4, 608 3,290 1,685 444 159 152 144 530 954 1,943 2, 290 r1,936 1,450
Frozen thous. of 1b__} 233,431 200, 968 169, 287 139, 298 104, 932 71, 532 58, 621 77,319 | 107,058 141,361 166, 582 | r 168, 394 147, 148
Price, wholesale, extras, large (Chlcago)]‘
dol. per doz.. . 531 . 565 . 645 . 636 . 547 . 463 435 .451 .483 .483 .493 . 533 . 559
MISCELLANEOUS FOOD PRODUCTS
8andy, sales by manufacturers___..._ thous. of dol-_ 47, 260 66, 164 78,074 77,293 64, 926 55,187 51,876 55, 507 43, 851 34,642 36, 028 25, 580 40,928
ocoa:
Imports - ool long tons..| 21,082 7,935 11,898 13, 958 24, 698 13,863 23,276 44, 434 26, 698 24, 963 32,103 21,845 |
c I;Trice, wholesale, Accra (New York)._dol. perIb__ . 442 . 404 . 402 .301 .317 . 266 . 203 .185 .199 . 19 .18 L211 . 226
offee:
Clearances from Brazil, total_____thous. of bags._ 1,328 1,691 1,827 1,844 1, 805 1,214 1, 359 1,488 1,294 1,572 1, 326 1,672 1, 868
To United States.__ . ... do_... 943 1,099 1,388 1, 295 1,198 843 890 1, 058 811 942 906 933 1,129
Visible supply, United States__.__.__.__._. do.... 915 913 1,103 1,259 1,082 1, 036 929 1,127 906 796 808 879 796
Imports._ .o do.._. 1,342 1,412 1,716 1,851 2, 560 2,113 1,667 2, 086 1,782 1,477 1,685 1,689 (. ...
Price, wholesale, Santos, No. 4 (New York)
- dol. per Ib.. . 268 . 265 . 268 . 276 . 272 .270 . 268 . 265 . 261 .270 272 277 . 284
ish:
Landings, fresh fish, 5 ports___.____. thous. of Ib_. 68, 755 56, 838 54, 418 49, 699 29, 535 28,077 29, 033 40, 750 49,612 | r 69,890 71,117 66,145 |____._..__.
Stocks, cold storage, end of month________. do.._.l 135,928 140, 161 148, 049 158, 008 150,974 127, 635 104, 138 82,722 74, 940 91, 453 114, 031 127,217 146, 344

r Revised. ! No quotation.

tRevised series. U. 8. Department of Agriculture data replace the series for U, 8. standards published in previous issues of the SURVEY. Data begining July 1943 are available upon

request.
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEQUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons._ 2,243 1,714 1,194 919 409 434 1,091 2,490 3,728 3,678 3,215 2, 599 2,022
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production. - ___.____._._.____. short tons._ 42,368 | 102,233 | 505,601 636,652 | 275,318 | 125,201 54,358 (1) (O] (1) (O] ) 43, 899
Entries from off-shore_.___ ... __._. do__..{ 498,295 | 594,859 | 482,660 239, 064 210,060 | 245,436 | 485,090 | 681,532 | 567,829 | 577,439 508,505 | 471,237 | 642,038
Hawaii and Puerto Rico._ —e-.do.___ 85,122 | 232,575 | 238,358 18, 865 79, 992 56, 243 138,038 | 225,273 | 236,686 | 156,084 123,322 84,350 | 132,227
Deliveries, total____________ _.--do_.._| 901,306 | 618,072 | 543,215 | 576,922 564,079 | 563,238 | 504,622 | 619,578 | 537,449 | 608,479 | 792,936 | 747,453 | 924,533
For domestic consumption._ 893,070 ,298 | 531,924 571,618 | 556,439 | 558,390 | 503,222 | 611,382 | 535,102 [ 604,608 | 789,878 | 743,608 | 921,391
Forexport.__.._.____. 8, 8,774 11,291 5,314 7,640 4,848 1,400 8,196 2,347 3,781 3,058 3,755 3,242
Stocks, raw and refined,
thous. of short tons.._ r 828 891 1,266 1,533 1,493 1,348 1,416 1, 442 1,525 1,492 1,252 056 617
Fxpoﬂés, refined sugar.___._...______ short tons._ 4,292 7,293 - 7,612 3,186 8, 447 3,149 3,389 3,019 1,132 1,863 1,897 1,879 |-mmomeeean
mports:
Raw sugar, total ._______.______________ do.___| 397,341 283,798 | 236,329 134,306 | 214,014 | 189,969 | 313,176 | 383,040 | 317,780 | 382,265 | 346,885 | 342,080
From Cuba_____.__. - ---do.__._| 354,566 | 247,809 199, 787 121,292 | 205,456 | 167,014 287,966 | 327,282 | 263,275 | 267,999 | 253,342 | 232,097
From Philippine Islandsg. ——do____ 37, 531 30, 569 23,576 3, 500 5, 600 15, 236 25,176 50, 849 52,845 114, 266 88,409 | 104,072
Refined sugar, total___ e.-do_.__ 40,753 31,801 40, 260 8,330 1 6,452 26, 204 68, 585 42,328 25,951 39, 180 23, 401
From Cuba__ . do____ 38,753 31,801 40, 260 8,330 (... 6, 450 25, 950 68, 147 41, 820 25,901 36, 555 23,398
Price (New York):
Raw, wholesale. ..o dol. per tb.. . 058 .057 . 066 .057 . 056 .057 . 056 . 057 . 056 . 058 . 059 . 058
. 092 . 092 . 092 . 092 . 092 .092 . 092 . 093 .093 .093 .003 . 093 .093
. 076 .076 . 076 .076 . 076 .078 .078 .078 .079 .078 .078 077 077
8,851 3,781 6, 680 4,001 9,332 7,670 7,606 8,128 9,774 7,465 8,411 6,120 |--occeo-
TOBACCO
Leaf:
Production (crop estimate)_ _. _.mil. of 1b.__ r2],982 - - 31,994
Stock, dealers’ and manufactu: ,end of quarter,
total. .. mil. of 1b__ 3,875 3,851 3, 509
Domestic:
Cigarleaf s do._._ 0 R 7 J O S, iy A R I
Air-cured, fire-cured, flue-cured, and miscel-
Janeous domestic_ ... ... .___..._._ mil. of 1b__ 3,416 || omemaeaan 8,850 | oo |eemeaaos 2,970 | e
Foreign grown:
Cigarleaf. .o [« 1+ TR ;3 Y IO b S IR S, 22 e fccceaees 23
Cigarette tobacco. - . ... [ 7+ S M2 | oo 128 || omeieaas 134 | eaeeen 149
Exports, including scrap and stems._._thous. of 1b__ 44,165 47,855 36, 260 21,711 57,773 46,949 36,167 25,155 22, 249 20, 4 33,402
Imports, including serap and stems._._______ do.... , 943 , 756 7,713 , 838 6, 035 7,209 6,713 , 287 , 905 7,521 8,217
Manufactured products:
Production, manufactured tobacco, total.__do_.._ 21,610 22,816 23, 999 20, 461 17, 537 18, 031 17, 576 20, 880 18,729 20, 591 21, 740
Chewing, plug, and twist__.______._____. 0. 8,878 8,679 8, 805 8,386 7,152 7,218 , 768 7,618 , 040 7,226 8, 558
SmoKing. o . eiiials do._.. 9, 390 10, 666 11,743 8,721 6, 830 7,386 7,548 9, 567 8, 535 10,120 9, 747
11013 S do.... 3,342 3,471 3,451 3,354 3,535 3,427 3,260 3,695 3,254 3, 244 3,435
Consumption (withdrawals):
Cigarettes (small):
Tax-free . . oo millions. _ 3, 547 4,104 4,030 2,736 3,185 2,208 2,570 3,168 3, 568 3,172 3, 236 2,155 3,041
Tax-paid____ .. do__._ 34,192 29, 983 31,079 29,075 24,897 27,967 25,024 31, 448 27,307 30, 691 32,849 25,806 | » 35,347
Cigars (large), tax-paid.. ..-.thousands__{ 505,228 | 544,856 | 529,971 553,755 | 440, 267 438,286 | 410,170 | 457,149 | 428,452 | 428 35T | 519,509 | 422,496 | 516,208
Manufactured tobacco and snuff, tax-paid
thous. of Ib__ 21, 201 23,157 23, 816 19, 527 16, 492 18,214 17,138 20, 490 18, 392 20, 362 20, 583 16, 625 22,869
Exports, cigarettes. . _______._____ millions. . 2,025 2, 545 2,952 1,674 3 , 280 , 287 1,649 2, 446 1,937 1,611 ,449 oo
Price, wholesale (composite), cigarettes, f. 0. b.,
destination____.____.___ . __.__._ dol. per thous._ 6. 862 6. 862 6. 862 6. 862 6.862 6. 862 6.862 6, 862 6.862 6.862 6. 862 6. 862 6.862
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins___.._____ thous. of 1b__ 15,394 15,338 11,091 12,355 14,320 13,738 9,900 10, 281 10,714 15,302 11,942
alf and kip skins_.._._.. _thous. of pieces__ 23 92 50 105 51 82 67 67 58 47 44
Cattle hides____._.______________.____._.__ do.__. 118 92 85 127 104 147 97 65 85 53 103
Goatskins_______.____________ ... do__._ 2,710 2,611 3,181 1, 480 3,433 2,497 2,722 3,221 3,204 3,631 4,005
Sheep and lambskins._____________________ do_.__ 1,946 3, 144 897 2,831 1,011 885 925 977 1,477 2,629 965
Prices, wholesale (Chicago):
Calfskins, packers’, 8 to 15tb_________ dol. perlb__ .388 .390 .381 .394 . 410 .398 .385 421 . 422 .414 .398
Hides, steer, packers’, heavy, native_______ do.... .201 . 289 . 269 .295 . 267 . 267 .229 . 209 . 200 .213 .214
LEATHER
Production:
Calfand kip_ .. _______ thous. of skins__ 935 854 894 905 1,053 943 886 947 766 797 877 571 o
Cattle hide__ _.thous. of hides__ 2,187 2,155 2,142 2,049 2,239 2,073 2,124 2,163 1,891 1,942 1,976 1,568 oo ___.._..
Goat and kid._ thous. of skins__ 2,776 2, 985 3,106 3,048 3,232 3,013 2,982 3, 457 2, 859 2,764 3,018 2,364 [ ___.._..
Sheepandlamb_._______________________.__ do___. 3,193 2,850 2,743 2,729 2, 665 2, 564 2, 537 2,463 2,154 2,214 2,419 1,834 ...
Exports:
Sole leather:
Bends, backs, and sides________.__ thous. of 1b_. 12 34 44 37 57 314 466 189 6 56 93 87 f e
Offal, including belting offal____.____._____ do_... 127 5 50 60 122 527 890 704 185 151 116 106 | ..
Upper leather_______..._._._._... thous. of sq. ft__ 2,159 2,085 2,811 1,714 3,676 6,939 6,314 6,035 3,329 3,113 3,153 2,906 |-
Prices, wholesale:
Sole, bends, steer, f. 0. b. tannery.___dol. per Ib_. . 663 . 642 .632 .674 701 681 . 657 . 592 .b78 578 . 568 . 564 . 555
Chrome calf, black, B grade, composite
dol. per sq. ft. . 1.047 1.026 1.013 1.026 1.046 1.051 1.036 1.030 1.025 1.023 1.024 1.016 .975

r Revised. » Preliminary.

1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons.

2 December 1 estimate. 3 September 1 estimate.

& This series continues data in the 1942 STATISTICAL SUPPLEMENT to the SURVEY; there were no shipments for 1942 to 1947 except for January, February, and May 1942 (12,136, 1,120, and
8,618 short tons, respectively). Data for 1948 not shown above are as follows (short tons): January, 16,016; February, 17,164; March, 20,674; April, 5,595; May, 23,079; June, 38,989; July, 18,498.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES
Shoes and slippers:§

Production, total_..________._.___ thous. of pairs..| 41,357 42,081 39, 050 34, 691 35, 508 36, 921 37,089 44, 818 37,626 35,098 | r 38,509 33,081 | cooaune
Shoes, sandals, and play shoes, except athletic,
total . oo thous. of pairs..| 36,418 36, 486 33,048 28, 618 31,639 34,327 34,180 41, 266 34, 262 31,429 | r 34,152

By types of uppers:&

Allleather___ ... . _______ ~do_...| 83,095 33,933 31,288 27,127 30,110 32,267 31,697 38,037 31,171 28,018 32,622

B P?\rt leather and nonleather. .do__._ 2, 386 2, 558 1, 830 1, 599 1, 567 2,058 2, 506 3,183 4,454 3,351 5,911
v kinds
Men’s. i do_... 8, 838 9, 269 8, 625 7,813 8, 901 8,677 8,141 9, 623 7,790 r 7,293 r 8,431
Youths’ and boys’. .do_._. 1,714 1,858 1,635 1,438 1,319 1,181 1,077 1,407 1, 209 r 1,217 r 1,639
Women’s..____.__.__ _...do__..} 18368 17,976 15,812 12,873 13, 875 16, 485 17,151 20, 818 17, 537 16,149 | r 16,748
Misses’ and children’s. _do___. 4,454 4,348 4,052 3,802 4, 520 4,829 4,629 5,634 4,497 3,956 | 4,267

Infants’ and babies’___ _do_... 3,044 3,035 2,924 2, 692 3,024 3,155 3,182 3,784 3,229 2,824 r 3,067

Slippers for housewear____ 4,272 4, 800 5,368 5,477 3,357 2,177 2,497 3,068 2,931 3,212 r 3,877
Athletie 372 387 339 313 271 236 227 261 216 246 r 255
Other footwear. - 295 308 295 283 241 181 185 223 217 211 r 225
Exports do. 726 513 502 278 608 324 328 358 392 323 287
Prices, wholesale, factory, Goodyear welt, leather
sole:
Men’s black calf oxford, plain toe__dol. per pair. _ 9. 947 10. 143 10. 143 9. 653 9. 653 9.653 9.653 9. 653 9. 653 9. 653 9. 653
Men’s black calf oxford, tip toe....______. do.__. 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 600 6. 600
‘Women’s black kid blucher oxford._.._.__ do.... 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5. 150 5.150 5.150
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sawmill produetst.________ Mbd. ft_.| 60,256 | r26,423 | 28,623 | 729,003 | r57,641 | 145092 | 151,421 | 154,613 | 149,924 | 159,784 | 160,234 | 144 549 | ... .
Imports, total sawmill produets..__._________ do___.| 184,106 178, 560 151,073 148,352 126, 299 94, 181 98,673 123, 435 103, 852 117, 351 121,014 100,176 [-veeeeaaan
National Lumber Manufacturers Association:

Production, totali.__________..__..___ mil. bd. ft__| 13,445 3,234 r 3,183 v 2,815 r 2, 541 2,258 2,057 2,658 2,613 2,731 2,778 2,432 2,938
Hardwoods}. . d T 731 r 697 r 710 r 620 r 539 609 450 568 377 414 426 413 471
Softwoodsi... r2,714 r 2,537 2,473 72,195 r 2,002 1,649 1, 607 2,090 2,236 2,317 2, 352 2,019 2,468

Shipments, total r 3,246 r 2,981 r 2,037 r 2, 540 r2318 2, 220 1,946 2,533 2,625 2,653 2,729 2,371 2,901
Hardwoods}-_ - - 681 r 599 r 633 r 582 r 485 576 378 463 407 406 368 379 450
Softwoods.- ... do r 2, 565 r 2,382 r 2,304 r1,958 r 1,833 1,644 1, 568 2,070 2,218 2, 247 2, 361 1,992 2,451

Stocks, gross (mill and concentration yards), end

of month totalf . .. bd.ft.-| 6,349 r 6,614 r 6,888 r 7,140 77,411 7,455 7,515 7,679 7,671 7,743 7,776 7, 869 7,914
Hardwoodst _____ r 2,051 r 2,147 r 2,229 r 2,253 r 2,303 2,338 2, 406 2,512 2,482 2,490 2, 548 2,582 2,603
SOftWOOdST - e cicaaee r4,208 | r4,467| r4,659| r4887| r5108 5,117 5,109 5,167 5,189 5,253 5,228 5,277 5,311

SOFTWOODS
Douglas fir:

Exports, total sawmill produets.._._.__ . 35,445 5,001 6, 947 5,427 32.863 24, 572 25, 943 28, 914 24,231 29,617 27, 606 20,594 [.-cnooooo

Sawed timber_..______._______ d 9,311 1,565 807 379 8,836 7,970 12,326 17,407 11, 837 4,307 9, 681 4,852 |oeoeionnos

Boards, planks, scantlings, etc
Prices, wholesale:

Du:nensum, No. 1, common, 2’/ x 4"/ x 16

dol. per M bd. ft._| 75.240 75.240 75.240 75.240 70.785 66. 330 67.815 68. 310 68.310 68.310 67. 568 64. 680 63, 896

Flooring, B and better, F. G., 1" x 4", R, L.

dol. per Mbd. ft._| 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 128.700 | 127.958 | 122.562 | 118.058 | 114.660 | 114.660

26,134 3, 526 6,140 5,048 24,027 16, 602 13,617 11, 507 12,394 25,310 17,925 15,742 | cceool

Southern pine:

Orders,new__________________.__._..__ mil. bd. ft__ r 804 r 812 r 744 r 593 605 597 539 738 660 725 690 697 913
Orders, unfilled, end of month_____________ do_... 491 511 460 372 332 303 282 307 276 261 228 247 340
Production___ _do_... r 798 r 766 r 790 T 716 732 694 598 706 661 728 703
Shipments [ do. r 781 r 792 r 795 r 681 645 626 560 713 691 740 723
Stocks, gross (m ntration yards), end

ofmonth______.________________ .. mil. bd. ft__ 1,612 1, 586 1, 581 1,616 1,703 1,771 1,809 1,802 1,772 1,760 1,740
Exports, total sawmill products_......_M bd. ft__ 7,291 6,762 8,076 11,672 9, 842 9,076 9,299 11,390 7,346 10,202 9,848

Sawed timber__._...______._.___________ do.__. 1,688 1,861 1,794 2, 532 1,743 2, 555 3,218 4,330 2,930 3,797 3,457

Boards, planks, scantlings, ete._.______.. do___. 5,603 4,901 6,282 9, 140 8,099 6, 521 6, 081 7,060 4,416 6, 405 6, 391

Prices, wholesale, composite:
Boards, No. 2 common, 1 x 6'' or 8’/ x 12/
dol. per M bd. ft__ 73.063 71. 869 71.815 70,289 69. 872 67.292 65. 400 64.167 62. 001 60. 380 59.033 59. 479 61.173
Flooring, B and better, F. G,, 1" x 4" x 12-14/
West 3 dol. per M bd. ft__| 151.906 152, 881 152.852 152. 764 152.151 149.144 148. 409 146. 650 144. 513 142.865 139.374 139. 200 136. 484
estern pine:

Orders,mew._____.__________.____..... il. bd. 18 699 618 511 438 334 306 457 545 568 684 643 673
Orders, unfilled, end of month__ 728 775 592 611 638 589 531 466 492 408 539 607 629
Produectionf____ 827 745 702 581 422 223 238 381 579 619 712 628 721
Shipmentsi__.. 723 652 591 499 411 299 288 400 523 561 643 578 655
Stocks, gross, mill, end of month 1,386 1,479 1, 590 1,664 1,675 1, 599 1, 548 1, 529 1, 586 1, 644 1,713 1,763 1,829
Price, wholesale, Ponderosa, boards, No. 3 com-
mon, 17 x 8/ _____________ dol. per M bd. ft__ 78.04 72.09 71.03 69.93 69. 59 68.00 68.05 67.48 66. 80 65. 84 65. 20 62. 54 59. 21

‘West coast woods:
Orders, Dew________ . _oeee- . bd. r 694 r 618 r 565 r 484 r 592 641 621 770 705 642 646 612 794
Orders, unfilled, end of month._ _ d; r 630 r 586 7 496 r 429 r 448 547 610 650 584 524 403 476 570
Production_______ . __________________ 799 r738 r 714 7 651 r 609 526 577 761 743 709 683 513 735
Shipments r 768 r 654 r 659 r 550 7 573 541 559 743 760 701 751 534 720
Stocks, gross, mill, end of month._._.__.___ r 702 r 790 r 849 r 932 r 983 966 940 979 981 984 904 903 936

SOFTWOOD PLYWOOD
Production._ thous. of sq. ft., 3¢’ equivalent__| 173,009 | 178,963 | 183,486 | 172,151 | 155,286 | 118,284 | 143,180 | 176,061 | 153,516 | 154,677 | 151,386
Shipments__. ! 170,485 | 172,958 | 180,626 | 160,833 | 156,013 | 107,837 | 133,192 | 179,021 | 158,279 | 152,137 | 160,856

Stocks, end of
HARDWOOD FLOORING
Maple, beech, and birch:

47,453 53, 356 54, 941 64, 670 63, 688 75,894 84, 534 81, 526 76,148 77,811 68, 742

Orders, new._ _ ... . 5, 800 5,050 4,250 3,925 3,925 3,475 4,025 5,000 3, 950 3,400 4,299 4,275 4, 2000
Orders, unfilled, end of month a 15,675 15,050 13, 350 12,000 10,025 9, 300 8, 750 7,875 8, 500 7,325 6, 872 6, 875 6, 300
Production._ . ..o - 6,275 6,225 6,000 5,875 5, 550 4,200 4,200 5,000 4,175 4,275 5,246 4, 650 4,900
Shipments.._._._____.__ 6,375 4,900 5,800 4,925 4,700 3,900 3, 700 5,200 3,950 3,675 4, 651 4,000 4, 550
Stocks, mill,end of month______.__._.__._. 4, 500 5,775 5,900 6, 825 7,425 7,300 7,850 8, 550 7,725 8,000 8,843 9, 300 9, 700:

r Revised. » Preliminary. ! Beginning 1949, data include some treated sawed timber which cannot be segregated.

§1948 data for production of shoes and sllppers have been revised; revisions January-July are shown in the September 1949 SURVEY on p. S-31.

&The figures include a comparatively small number of “‘other footwear” which i$ not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available
by types of uppers. iSee note at the bottom of p. S-38 of this issue regarding revised lumber series.
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LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING—Continued
Oak:

Orders,new. _________________.._._____ 71, 440 67,943 62, 568 58, 507 51, 806 54, 851 50, 086 61, 264 54,156 58, 749 56, 876 62,722 78, 066

Orders, unfilled, end of month._ _ 55,098 51, 209 45,223 41,161 34,730 32, 389 32, 964 34, 741 34,933 31,879 31. 908 30, 229 35,029

Produetion_________________ 76, 290 76,000 74,422 73,784 67,849 62, 043 54, 460 65, 504 61, 441 64, 409 66, 584 58, 250 70, 606

Shipments._ ... ... ... 74, 476 71, 831 70,951 66, 185 58, 237 56,378 51, 204 64, 869 60, 360 61, 803 62, 825 61, 691 73, 266

Stocks, mill, end of month_ .. ____________. 24, 379 28, 548 32,019 39, 618 49, 230 54, 895 58 151 58 786 59, 867 62 473 66 232 62 791 57 135

METALS AND MANUFACTURES
]
IRON AND STEEL '
Foreign trade:
Iron and steel produets (excl. advanced mfrs.):
Exports, total ... ___ ... . _..._____ short tons._| 343,673 | 326,221 | 377,496 281,097 | 463,376 | 436,255 | 386,930 | 455940 | 565,140 553, 950 599,003 | 668,053 |....____._.
SeraD.. - oo do.__. 10, 844 11,073 19, 181 27,498 16, 010 9,971 10, 157 12, 244 33,217 53,114 50, 866 184,052 |__..___...
Imports, total. _-do.._. 67, 741 129, 400 162, 035 119, 611 181,716 284, 142 293, 209 208, 844 184, 289 161, 729 109, 133 56,133 | ________.
16 2 TN do.... 26, 449 72,034 77, 598 70, 886 76,214 162,435 | 198,046 | 233,225 | 118,839 127 679 91,838 52,359 |_.___.__..
Iron and Steel Scrap
Consumption, total..._.______ thous. of short tons._ 5,309 5,410 5,783 5, 656 5,615 5, 759 5,346 5, 925 5,223 4,968 4,398 3, 800
Home serap... .. d 2,603 2,718 2914 2,867 2 819 2,915 2, 658 2,976 2,722 2,719 2, 500 2,241
Purchased scrap - 2, 706 2, 692 2, 869 2,789 2,796 2,844 , 688 2, 949 2, 501 2, 249 1,898 1, 559
8tocks, consumers’, end of month, total..____do____ 5, 389 5,601 5,675 5,792 6, 065 6,030 5, 882 5, 842 5,771 5,745 5,824 5,748
HOME SCTAD - - e omme oo __do._._| 1401 1, 505 1, 511 1,491 1,550 1,485 1,403 1,465 1, 555 1,626 1,751 1820
Purchased SErap- - - oo do.__.| 3988 4,006 1164 4,301 4 515 4, 545 4479 1,376 4216 4,119 1,073 3,928
Ore
Iron ore:

All districts:

Produection. _ _thous. of long tons._ 12,748 11,942 10,003 8, 577 3,675 2,920 2, 882 4,335 9, 889 11, 865 12,923 12, 531 11, 986
Shipments__....._____ d - 12,492 12,204 11,150 9,329 2, 698 1,498 1,610 2, 799 10, 910 12, 549 13, 750 13, 696 12, 582
Stocks,endof month.____________________ do.._. 6, 605 6,353 5, 206 4, 455 5,433 6, 835 8 107 9, 643 , 623 7,939 7,112 6,172 & 576

Lake Superior district:

Shipments from upper lake ports.__.__.__. do__.. 11,735 10, 599 10,029 7,239 501 0 0 499 8, 868 11, 656 12,162 12, 768 11,315
Consumption by furnaces..___ ~do___. 7,036 6, 965 7,213 7,058 7,351 7, 590 6, 992 7,735 7,322 7,277 6, 249 5,258 5,711
Stocks, end of month, total. _do____| 37,081 | 40,923 | 43883 | 45160 | 39,460 | 31,904 | 24,981 | 17,308 | 17,803 | 21,508 27,696 | 35064 40,811
At furnaces. - ... Tdo.C| 839236 | 36,658 | 38.619| 89,470 34,557 27.882| o1.811| 15050 | 15770 | 10,273 24,957 | 31.493 | 36,084
On Lake Erie docks.__ “ldo.lll 3,845 4, 265 5, 264 , 690 4,903 4022 3,170 2,258 2,033 2,235 2,739 3,571 , 728
Imports 571 541 955 630 388 371 391 386 560 650 642 046 . _____..

Manganese ore, imports (manganese content)
thous. of long tons_. 48 38 55 35 58 43 55 48 38 37 60 42 |oeeeeee.

Pig Iron and Iron Manufactures
Castings, gray iron:

Unfilled orders for sale___.__thous. of short tons__ 2, 599 2, 587 2,523 2, 407 2, 284 2,085 1,857 1,639 1,446 1,243 1,087 1,032 1,048

Shipments, total._ d 1,051 1,088 1,148 1,100 1,111 1,040 1,075 929 867 906 697 872
For sale 598 616 642 606 625 573 535 567 467 439 455 342 446

Castings, malleable iron:

Orders, new, forsale_.__.__._____.____ short tons__ 37,604 31,163 38, 654 30,312 34, 360 26, 948 26, 699 22, 204 24, 307 11, 629 23, 560 24,147 20, 861

Orders, unfilled, for sale. do____ 164,002 | 158,351 146, 422 137,385 | 126, 393 118 318 | 102,379 94, 958 78, 944 69, 865 70, 796 61, 330

Shipments, total_ 77,815 81,761 77,194 70 882 71, 876 66, 744 72,052 61, 329 54, 572 59, 597 44, 360 58,121

- Torsale..____________________ 43,985 | 44305 | 42,241 | 43/307 | 38,040 | 35074 | 38143 | 31728 | 27643 | 32,639 | 23216| 30,327
ig iron: '

Produetion .. ...o..__.___ 5,208 5, 520 5,399 5, 595 5,732 5,923 5,820 5,531 5, 517 4,819 4,173 4,477

Consumption_ . __________________...._ do. 5,180 5,491 5,344 5, 420 5, 610 5,135 5,771 5, 406 5,290 4,573 4,054 | __.._____.

Stocks (consumers’ and suppliers’), end of month

thous. of short tons. . 913 976 1,049 1,043 1,212 1,262 1,295 1,350 1,525 1,775 1,942 2,013 [___._____.
Prices, wholesale:
Composxte 45.32 45,44 47.00 47. 59 47. 59 47.65 47.67 47.67 47. 55 46,62 46. 62 46.62 46.62
Basie (furnace) ... ____.____ - 43.00 43.00 45.63 46.00 46.00 46.00 46.00 46.00 46. 00 46. 00 46.00 46. 00 46. 00
Foundry, No. 2,f. 0. b, Nevxlle Island._ . _do____ 45.70 46. 50 46. 50 46. 50 46. 50 46, 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50
Steel, Crude and Semimanufactures
Steel castings:

Shipments, total... 140,223 | 149,222 | 152,983 | 146,835 157, 395 140, 577 135,042 | 138,889 | 119,953 106, 178 116, 052 78,710 89, 964

For sale, total__ 107, 538 112, 551 114,819 110, 275 116, 285 103, 503 99, 425 102, 027 83,277 75,537 &84, 112 50,124 59,412
Railway specialties 35, 056 36, 457 38,833 36, 014 38,730 31, 891 32, 545 30, 313 23,834 22,165 26, 940 14, 625 13,348
Steel forgings, for sale:

Orders, unfilled, total..._ ... _____.___ do_.__] 634,148 { 631,032 | 604,715 | 620,503 | 600,500 | 570,665 539,717 { 504,142 | 464,782 | 411,601 376,761 | 348,239 | 311,923
Drop and upset________ ~do... 521, 205 520, 585 495,672 | 508,339 | 493, 487 469, 059 439, 790 410,248 | 379,673 338, 912 310,182 293, 206 257,259
Press and open hammer. _.-do___.j 112,943 110, 447 109, 043 112, 164 107,013 101, 606 99, 927 93, 894 85, 109 72, 689 66, 579 55,033 54, 664

Shipments, total__..___ —-.do__._f 111,097 120, 882 123,161 123,914 131, 544 124, 582 111, 217 120, 035 104, 305 91,775 100, 756 70,129 97,472
Drop and upset...... 79,212 87,075 88, 198 87,757 94, 487 90, 093 79,758 85, 986 76,116 67, 580 77,877 55, 072 73,630
Press and open hammer_ 31, 885 33, 807 34, 963 36,157 37,057 34,489 31, 459 34, 049 28,189 24,195 22, 879 15,057 23,842

Steel ingots and steel for castings: -
Production___..______..____ thous. of short tons__| 7,447 7,425 7,907 7,798 7,781 8,183 7,481 8,388 7,785 7,590 6, 498 5,779 6,715
Percent of capacity} 93 96 100 101 98 100 101 103 98 93 82 71 82
Prices, wholesale:
Composite, finished steel._._..._.___. dol. per 1b__ . 0415 L0415 . 0415 L0415 L0415 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420
Steel billets, rerolling (producing point)
dol. per long ton__ 58. 24 58. 24 58.24 58. 24 58, 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24
Structural steel (Pittsburgh)_.________ dol. per1b__ . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350
Steel serap, heavy melting (Pittsburgh)
dol. per long ton__ 42.75 42.75 42.75 42.75 42.75 42.05 39. 50 37.25 26. 60 23.25 23.00 21.00 21.00
Steel, Manufactured Products
Barrels and drums, steel, heavy types:

Orders, unfilled, end of month.._____ thousands.. 10,204 9,606 9,485 9, 321 10, 041 9, 088 7,582 7,693 6, 693 6, 200 5,197 5,815 5,645

Shlpments __________________ O_... 2,306 2,165 2,336 2,307 2, 461 2,065 1,801 1,917 1,745 1,921 2,087 1,833 1,990

Stocks, end of month do___. 35 25 21 30 27 33 31 34 22 32 29 30 33
r Revised.

tFor 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons.
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METALS AND MANUFACTURES—Continued
TIRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Cans, metal, shipments (in terms of steel consumed),
total. . short tons..{ 394,499 | 405,727 | 296,152 | 235,506 | 266,139 186,272 | 190,755 | 208,183 | 204,353 | 230,167 |~ 303,921 | 314,372 | 489,795
Fo0d e do..__| 309,764 | 320,556 { 209,433 153,809 | 186,544 | 119,810 126,377 t 131,004 | 126,898 147,808 [+ 208,633 | 219,067 { 383,604
Nonfood___________ _.-do..._. &4, 735 85,171 86, 719 81, 697 79, 595 66, 462 64, 378 77,184 77,455 82,3569 | 95,288 95, 305 106,191
Shipments for sale. . _______ do____.| 350,404 | 351,567 | 258, 316 202 508 | 230,872 | 157,631 163,380 | 172,320 | 169,194 | 189,024 | 259,026 | 282,077 | 444,977
Commercial closures, production_._______ millions-.- 938 893 88 860 93 943 83 90: 7 737 779 r 746 919
Crowns, production._.__..____.._. thousand gross-.| 29, 503 27,463 27,613 24, 040 21, 889 23,824 22,316 25, 496 23, 408 23,422 27, 559 26, 984 29,709
Steel products, net shipments:
tal .o ... thous. of short tons__| 5,329 5, 511 5,952 5,732 6,056 5,762 5,520 6,306 5, 597 5,235 5,177 4,535 4,018
Bars, hot rolled—Carbon and alloy 636 68! 713 698 745 708 655 757 677 597 5 432 465
Reinforeing. - 120 129 143 119 136 139 133 150 141 134 141 125 156
Semimanufactures 239 275 286 285 294 289 308 308 223 202 139 125 136
Pipe and tubes. 563 583 638 614 637 611 584 721 635 618 623 550 648
Plates__..__ 553 572 641 629 658 608 590 684 619 590 517 464 481
Rails._ 178 184 190 190 190 181 179 207 199 193 211 182 196
Sheets... ... 1,328 1, 360 1,463 1,418 1, 476 1, 462 1,365 1, 562 1,437 1,330 1, 355 1,290 1,377
Strip—Cold rolled. . 156 1 161 165 155 164 15 17 144 132 121 76 106
Hot rolled___.__ 130 141 154 146 143 155 146 169 155 142 150 125 153
Structural shapes, heavy. 336 334 392 368 394 356 359 394 375 378 327 290 300
Tin plate and terneplate. _ 343 334 350 315 400 299 300 333 295 292 387 418 322
Wire and wire produects.._.._____________ d 389 408 436 417 430 428 404 451 365 338 347 241 334
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary - ........_.._.___ short tons.. 54, 953 53, 255 54, 526 50.714 53,474 53,357 49,749 54, 851 54,076 56, 920 54,185 55,777 52,003
Imports, bauxite long tons..| 260,796 | 200,113 231,097 | 227,583 | 218,591 171,918 | 175,704 | 254,512 | 180,765 | 182,760 | 262,247 | 182,171 | .e__._..
Price, wholesale, scrap castings (N, Y.)
dol. per 1b_ 1084 . 0996 . 0995 1241 .1325 1263 . 1022 . 0847 . 0702 . 0630 . 0605 L0575 . 0651
Aluminum fabricated products, sh1pments, total
.of Ibs_. 167.3 166.9 174.2 164.3 157.7 148. 4 137.3 152.9 129.5 110.4 103.9 90. 4 104.2
Castings 32.1 35.9 35.5 34.6 31.8 29.1 27.2 27.5 23.8 21. 4 23.3 18.6 24.0
Wrought produects, total. 135.2 131.0 138.6 129.8 125.9 119.3 110.0 125. 4 105.7 89.0 80.7 7.7 80.2
Plate, sheet, and strip__.._ 103.2 104.6 109.7 99.2 94.5 90. 2 80.7 92. 4 73.1 56.9 48.1 42.8 49.3
Brass sheets, wholesale price, m .338 .338 .338 341 346 . 346 .346 . 345 .331 .295 276 277 L 282
Copper:
Production:
Mine production, recoverable copper
short tons..| 73,540 69, 639 68, 256 51,318 50, 668 50, 403 56, 746 77,873 72, 657 67,354 | rg1,413 57,034 |-coeeoo.
Crude (mine or smelter, including custom in-
take) . .. oo .l short tons. . 89, 165 88, 105 81,474 58, 297 64, 451 69, 438 76, 941 97,123 91, 589 81, 258 72,051 | 762, 449 62, 569
Refined ..ol do__..| 102,798 | 102,976 | 101,436 | 102,779 96, 117 78, 298 80, 275 88, 165 93, 373 98, 139 92,118 85, 638 85, 577
Deliveries, refined, domestic. _do_.._| 107,496 122,938 | 112, 580 99, 655 102, 292 94, 070 97, 861 113,154 76,134 32, 566 45,653 45,316 90, 739
Stocks, reﬁned end of month____ -do_.._ 79, 579 72,215 76,371 89, 756 96, 080 91, 053 83, 841 68, 450 76,494 | 128,441 | 166,925 | 212,817 217 167
Exports, reﬁrled and manufactures __.do_._. 20, 623 12, 085 17, 861 11, 636 13,725 21, 041 10, 653 15, 415 11,248 14,910 17, 066 10,349 |- oeo-e
Imports, total.__________.____._. ..do__..| 39,736 35, 423 36, 947 35,491 52, 222 48,329 59,158 64, 790 48, 702 42 802 46, 570 33,829 |-cceeeaean
Unreﬁned including scrap. _.do___. 17,922 14, 054 14, 906 18, 210 23,898 25, 920 27, 859 32,198 27, 376 19, 049 20, 221 14,414 joooo. ..
Refined do. 21,814 21, 369 21, 970 17, 281 28, 359 22, 409 31,299 32, 592 21, 326 , 753 26, 349 19,415 [ oo ...
L Prdlce, wholesale, electrolytic (N, Y.)__dol. per b-- . 2309 . 2320 L2320 2320 . 2320 2220 2320 .2318 2145 1776 1634 1706 1733
eal
Ore (lead content):
Mine production_._________________ short tons.__ 23, 551 26, 910 35, 337 36, 504 36, 997 33, 761 33,245 39,822 37,272 36,807 | r 36,162 30,273 |eeeoooo-
R l}iece(iipts by smelters, domestic ore___.___ do..___ 23,141 24, 849 35,392 35,337 38, 357 32, 307 32,285 43, 558 38,715 38, 347 36, 654 32,126 32, 255
efined:
Production, total______..__ 29, 558 37,105 46, 787 47, 029 52, 315 50, 664 44,751 53, 947 50, 150 51, 605 46,429 | 239, 282
Primary.____.___. 27,923 34,037 43, 857 44, 534 49, 667 48,775 42,254 51,373 48, 957 51,206 45, 455 38,332
Shipments (domestic) - 33,433 35, 067 39, 375 40, 289 44, 456 50, 440 41, 652 23, 368 16, 743 19, 792 30,017 | 234,894
Stocks, end of month 18,971 21, 003 27 553 34,192 40, 647 38, 656 38,514 56,737 72,347 94,132 | 100,117 | 294,201
Price, wholesale, pig, des d (New York)
dol. per Ib.. . 1950 . 1950 .1950 . 2150 . 2150 . 2150 2150 L1891 L1515 1372 . 1200 L1356
Imports, total, except mfrs. (lead content)
. short tons. . 24, 975 33, 346 40, 666 32,753 52,809 | r 64,286 | r 30,859 33, 250 26, 430 48,731 71, 661 9,287 |-eeeeas
in:
Production, pig. ... .. _.___ long tons. . 3,796 3,118 2, 597 3,244 3,436 3, 541 3,545 3,382 3, 066 3,241 3,346
Consumption, pig- ... do__.. 5,788 5, 527 5,354 5,179 5, 203 4, 696 4, 461 4,723 4,228 4, 186 4,161
Stocks, pig, end 0! month, totalq. ..do_.__ 53, 380 54, 614 57,978 60,064 | 139,314 39,274 39,827 41,602 43,322 41,130 43, 431
Governmenty._____________ _.-do.... 39,911 41, 575 44,814 46, 454 24,322 23,929 25,199 27,903 31,116 30, 550 33, 704
I Industrial. ... do.... 13, 469 13,039 13,164 13, 610 14, 992 15, 345 14,628 13, 699 12, 206 10, 580 9, 727
mports:
Ore (tin content) ......................... do__.. 4,154 1,931 1,884 2,835 4,194 3,977 2,443 3,174 4,205 3,801 2,108
Bars, blocks, pigs,ete ... do_ 4,188 4, 280 5, 625 2,433 7,11 587 2, 526 8, 795 8,493 4,210 4,049
Z.Prlee, wholesale, Straits (N. Y.)..._. dol. per bo_| 1.0300 0300 1. 0300 1.¢300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1.0300 0300
in
g/lhge production of recoverable zinc._short tons..| 49, 748 52, 581 53, 542 55,005 55,141 52, 036 52,419 60, 980 58, 285 54,791 | r 53,599
ab zine:
Produetion. _.___._ ... . 68, 180 64, 721 70, 716 71,195 76, 696 75,815 69,193 78,121 75, 921 77,537 73,989
Shipments, total___ 68, 605 68, 850 67, 402 96, 142 75,332 76, 234 68, 522 71,017 53, 143 52, 689 66, 900
Domestic.____..___ - 63,712 60, 990 61, 751 66, 211 67, 996 62, 614 60, 827 51, 381 35, 948 35, 564 44, 820
Stocks, end of month do._.. 45, 246 41,117 44, 431 19, 484 20, 848 , 429 21, 100 28, 204 50 982 75,830 82,919
Price, wholesale prime Western (St. Louis)
dol. per1b_. . 1500 . 1500 . 1524 L1679 1750 . 1750 1750 . 1706 . 1406 . 1188 . 0955
Imports, total (zinc content)_._.______ short tons.__ 24,373 21, 697 24, 904 32,323 20, 165 24,952 13, 044 21,213 20, 066 36, 484 30, 534
For smelting, refining, and export.______. do__.. , 005 2, 440 1, 850 , 609 4, 057 4, 966 2,211 0! 5, 447 9, 025 6, 873
For domestic consumption:
Ore (zine .content) - _.do___. 11, 583 10, 858 12,427 17,073 5,019 8, 039 5,014 7,606 7,994 19, 868 15, 093
Blocks, pigs, ete. .- . do.__.] 9,785 8,399 | 10,627 | 12,641 | 10,189 | 11,947 5,819 9, 517 6, 625 7, 591 | 568
HEATING APPARATUS, EXCEPT
ELECTRIC
Boilers, radiators and convectors, cast iron:
Boilers (round and square):
Shipments._ ... thous. of Ib..{ 33,237 31,343 35,353 21, 223 14,192 10, 632 8, 239 7,127 6, 042 8, 528 13, 155 14,265 |- ...
RS&OCks, endofmonth______.._.__..______. do__.. 73,791 68, 752 62, 199 64, 465 69, 092 81, 260 90, 152 100, 759 105, 574 112,115 {r 109,624 | 101,842 | _______..
adiation:
Shipments. ... ._.__..__._.___ thous. of sq. ft_. 5,303 5,475 6,106 5,191 3,321 2, 404 1,823 1,412 1,305 1, 510 2,221 2,747 | e
Stocks, end of month______.__ ... ___.__._. do.... 3,268 3, 551 3,389 3,495 5,101 7,179 9, 226 11, 896 13,833 3 13, 706 12,068 [oeoooceenn

7 Revised. » Preliminary. ! See note marked 9.’

2 Beginning July 1949, figures exclude data for one secondary plant included previously.
{Qovernment stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock piles.
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METALS AND MANUFACTURES—Continued

HEATING APPARATUS, ETC.~Continued

Boilers, range, shipments____._.__.____.___ number._| 52,231 39, 798 43,417 38,973 33,810 34,513 31,892 36, 295 27,799 24, 867 29, 250 27,587 |
Oil burners:

Orders, unfilled, end of month_____________ do__..| 71,084 71, 052 63, 198 57,087 51,225 45, 947 47,722 47,673 51,231 51,388 | r 51,210 55, 064

Shipments_____..________ - 50, 082 56, 228 59, 351 39, 690 27,090 26, 201 23, 878 25, 895 25, 504 34,906 | 46,862 41, 620

Stocks, end of month 49,183 44, 449 41, 366 42,773 45, 501 43, 781 43, 581 47,112 56, 430 54,684 | 48,050 46, 910

Stoves and ranges, domestic cooking, exc. electric:

Shipments, total ... ... .___._.__.__ number__| 304,914 { 314,727 | 304,971 | 258,193 | 175,615 | 136,321 | 154,230 | 189,388 | 177,962 | 177,202 {r 187,294 | 149,399
Coal and wood do____ 27, 607 27,803 25, 480 20, 832 16, 536 14, 440 16, 285 17,107 12, 610 10, 797 10, 477 11, 780
Gas (inc. bungalow and combination)____do___.| 248,663 260, 508 | 259,513 | 215,715 136,683 | 107,148 | 118,171 152,217 | 150,737 | 152,382 | r163,115 | 126,619
Kerosene, gasoline, and fueloil._.___.____ do. 28, 644 26, 416 19, 978 21, 646 22,396 14,733 19,774 20, 064 14,615 14,113 13,702 11, 000

Stoves, domestic heating, shipments, total.._do- .- 714, 461 728,004 | 750,738 | 509,780 | 234,434 | 125, 563 98,800 | 112,212 89, 125 99,601 | r 187,626 | 288,169

Coal'and wood 191,638 | 213,754 { 147,042 79,628 24,114 15,102 11, 107 12, 986 17,718 42,249 75, 257
254,305 | 271,543 | 189,515 83,004 40,076 32,986 42,038 34, 354 45,821 | 762,692 | 104,603 |-

282,061 | 265,441 | 173,223 71,802 61,373 50, 712 59, 067 41,785 36, 154 82,685 | 108,309

92,011 | 103,566 | 107,024 77,498 51,163 31, 855 33,125 41,376 34, 595 42,427 | r 55,857
20, 792 23,714 24, 862 17, 403 13,044 8, 876 8, 543 12, 146 12, 263 17,131 | 724,573
23, 426 26, 658 26, 718 19, 981 15, 563 9,714 8,834 10, 330 9, 668 12,613 [ - 16,820
47,793 53,194 55, 444 40,114 22, 556 13, 265 15,748 18, 900 12, 664 12, 683 14, 464
‘Water heaters, nonelectric, sh: pmen ........ 208,855 | 196,704 | 172,366 | 142,474 | 114,817 | 116,402 | 108,485 133 674 | 140,597 | 150,111 | r 165 597

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly:

Kerosene, gasoline, and fuel oil___
Warm-air furnaces (forced-air and gravity-air flow),
shipments, total. _number. _

Blowers and fans, new orders_______ thous. of dol._|_._______ 13,739 |coee oo 12,984 (oo foeeaoo- 12,672 1|l 15,917 |- oo | oo
Unit beater group, new orders._.___________ [ {0 T I 11,881 | e .o 11,201 |oc oo 6,629 | el 6,075 |ccem e
Foundry equipment (new), new orders,

4 T-] USSR 1937-39=100__ 324.7 273.5 296.0 284.4 243.7 149.9 144.4 190.8 172.0 121.9 164.9 146.6 (... ____.
chhme tools, shipments_........... 1945-47=100_. 69.8 84.7 80.4 76.2 96.9 68.8 70.3 75.8 4.7 72.8 79.0 60.7 » 68.0
Mechanical stokers, sales:

Classes 1, 2, and 3. o ool number__| 10, 576 13,755 10, 685 4,765 2, 851 1,949 1,820 1,784 1,524 1, 552 r 2,676 2,378 4,200
Classes 4 and 5:
Number . . e 399 402 391 248 245 193 144 133 117 158 252 r 191 343
HOrSePOWeT - - o ool 78,391 74, 552 76, 774 486, 679 63,206 52,677 43,781 47, 957 37,836 30, 910 58,142 | 31,703 65,118
Pumps, steam, power, centrifugal and rotary, new
orders. ... ... thous. of dol.. 4, 520 3,474 3,571 3, 580 4,263 3,390 3, 247 3, 593 2, 699 2,775 3,019 3,358 3,767

ELECTRICAL EQUIPMENT

‘Batteries (automotive replacement only), shipments

thousands__ 2, 519 2,643 2,845 2, 541 1,906 1,243 826 560 499 685 1,059 1,637 2,654
Domestic electrical appliances, sales bllled
Refrigerators, index...___.__._____.___.__ 1936=100__ 186 226 250 245 217 254 224 245 216 220 179 210 (... ___
Vacuum cleaners, standard type. _number.__| 237,202 280,084 | 281,573 255,080 274,180 228,769 241, 267 309, 897 252,656 | 222,850 207,354 | 161,920 219, 909
Washers_...___ do____| 362,169 { 433,019 | 382,400 | 319,300 | 183,700 | * 172,400 | r 201,300 | r 242, 500 | * 192, 500 | r 211, 700 | * 260, 700 { 200, 900 323 789
Furnaces, electric, industrial, new orders:
141 2SN NP kilowatts__ 4,853 3,902 7,413 3,110 4, 960 9,328 3,802 4,242 5,473 5,998 2,278 2, 401 1,892
Value 390 363 599 273 690 948 402 436 543 762 196 329 210
Insulating materials and related products:
Insulating materials, sales billed, index.1936=100__ 354 387 390 301 391 359 329 366 315 285 282 240 (o ._.
Fiber products:
Laminated fiber products, shipments
thous. of dol._ 4,286 4,783 4,922 4,966 4,862 4,462 4,077 4,702 4,170 3,697 3,646 3,329 3, 649
Vuleanized fiber: .
Consumption of fiber paper_____ thous. of Ib__ 5,113 3,632 4,802 4,259 4,328 4,424 4,227 4,324 3,844 3, 966 3,649 2,776 2,678
Shipments of vulcanized products
thous. of dol__ 1,618 1, 602 1, 597 1, 568 1,525 1,518 1,454 1,406 1,247 1,133 982 810 947

Steel conduit (rigid) and fittings, shipments
short tons__ 19,241 22, 456 24, 588 27,650 28,113 22,706 21, 630 24, 590 21,931 17, 566 13, 240 12,568 | ...
Motors and generators, quarterly:

New orders, index______.__________ 200 4. 301 e ecareean 262 | e 240 |2
Polyphase induction motors, 1-200 .:cf‘
New orders_ ... ____.ooo___. 22,168 §_ |l 24,607 | e |eeas 21,148 | |emaeal 18,679 | |emaeos
Billings. . eio-. do_._ 27,669 | [eeeaoo 29,090 |- ceoi oo 22,421 | leciaeoao 20,542 | l|eeeooao
Direct current motors and generators, 1-200 hp. c?‘
Neworders____________.__..______ thous. of dol._|._..______ 6,045 |_________|.oo__.__._. 5016 §_ e |eeeeoo 5,266 | oo fememaeaes 4,997 | jeeeoo.
Billings. el [ TR O 4,997 || 6,708 | oo |aceoeaan 5,236 |ocemccoc e 4,833 e |eeas

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Production. .__...___._____.. thous. of short tons._| r 5,129 5,007 4, 961 4,680 4,499 3,722 2,927 2,373 3,722 4, 403 3,403 3,921 3,707
Stocks in producers’ storage yards, end of month
thous. of short tons.- 135 413 703 971 964 928 837 442 573 584 450 661 879
EXPOrtS_ oo e do.___ 691 692 642 470 408 305 338 301 424 617 610 358 | ...
Prices, composite, chestnut:
Retail ---dol. per short ton__ 20. 01 20. 09 20.10 20.10 20.10 20. 30 20. 60 20. 59 20. 01 19.44 19.65 19.75 19.80
B Wholesale. . cooon oo do._..| 16.338 16. 388 16. 391 16. 384 16.380 | 115982 | 116.029 | 116.029 | 115.695 | 115.565 | 115.615 |[r115 759 | 115,814
ituminous:
Production....___._....___ thous. of short tons__| 53,779 52,158 53, 447 49,791 49, 937 47, 802 45, 342 33,006 46,417 | r 47,945 | r 35,170 | r 26,748 37,752

Industrial consumption and retail deliveries, total
thous. of short tons..| 41,966 42, 331 45, 950 43, 959 46, 913 47,291 42, 270 44, 337 37,494 34,764 32,608 | r 29,884 33, 589
Industrial consumption, total d 36, 470 36,175 38,575 37,749 38,014 37,814 33, 703 34, 553 31,363 29,718 26,891 | r 25842 28,003
Beehive coke ovens__.._.. 960 922 974 954 999 981 983 695 995 825 417 r 44 77
Byproduct coke ovens. 8, 349 8,199 8, 500 8,268 8, 655 8, 654 7,835 8,513 8,253 8,305 7,523 7,008 7,384
Cement mills___.._____ 719 679 751 771 77 733 640 666 649 670 633 629 641
Electric-power utilities_ 8, 203 8, 272 8,689 8, 261 8, 508 8, 251 7,167 7, 347 6, 330 6,142 6, 338 6, 168 6,732
Railways (class I) ... 7,467 7,258 7, 851 7,655 7,710 7,498 6,628 6, 565 6, 121 5,892 5,274 4,974 5,133
Steel and rolling mills.__ 706 697 766 793 859 878 812 849 714 621 559 505 551
Other industrial® 10, 066 10,148 11, 044 11,047 10, 506 10, 819 9, 638 9, 918 8, 301 7, 263 6,147 r 6,514 7,485
Retail deliveries. . 5,496 6,156 7,375 6, 210 8,899 9,477 8, 567 9, 784 6,131 5,046 5,717 4,042 5, 586

r Revised. » Preliminary. ! Data begmnmg January 1949, are not strictly comparable with earlier figures because of a reduction in the number of reporting cities; December 1948
figure strictly comparable with January 1949, $15

&"The number of companies reporting begmnmg the second quarter of 1949 is as follows: Direct current, 28; polyphase induction, 32.

®Data for coal-mine fuel are included in ‘“‘other industrial.”
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PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued

Consumption on vessels (bunker fuel)

. . thous. of short tons.. 111 121 117 100 51 32 46 49 99 118 114 87 85

Stocks, industrial and retail dealers’, end of month,

otal____________________ thous. of short tons__| 64,057 67, 592 68, 696 69, 578 €9, 373 67,795 68, 834 60, 511 65, 164 72,755 74,161 69, 119 68, 621
Industrial, total d 61,385 64, 674 65,772 66, 499 66, 667 65, 552 66, 927 59,048 63,066 70, 273 71,351 66, 399 65,776
Byproduct‘ coke ovens.__ _do..__ 10, 289 10, 968 11,348 11, 464 12,104 12, 481 13,759 11, 452 12,914 15, 870 15, 747 13, 896 13, 604
Cement mills __________ do__.. 1,328 1, 369 1,354 1,377 1,291 1,184 1,103 984 1, 105 1,433 1,614 1, 469 1. 454
Eleptrlc-power utilities. do___. 21, 107 22,751 23,875 24,894 24,812 24,150 24,120 22,127 23,499 25, 444 25, 607 25, 062 25, 458
Railways (class T)_____. do____ , 685 8,815 9,099 9,153 9,411 9, 551 9, 861 8,908 9, 296 9,701 , 818 , 669 8,196
Steel and rolling mills__ do____ 1, 166 1,152 1,066 1,019 1,052 1,017 1,121 1,023 1,160 1, 360 1,376 1,214 1,152
Other industrial .. ____ _do....| 18,810 19, 619 19, 030 18, 592 17,997 17, 169 16, 963 14, 554 15,092 16, 465 17,189 16, 089 15,912
Retail dealers__._____.___ do._.. 2, 672 2,918 , 924 3,079 2,706 , 243 1,907 1,463 2,098 2,482 2, 810 2,720 2,845

Exports_ ... do__.. 5,485 4,574 4,202 3,570 2,316 2,083 2,021 2,016 3,755 4,827 4,349 923 o l.-

Prices, composite:

Retail ... 15.92 15.98 15.99 15,99 15.96 15.99 16. 04 16.04 15. 84 15. 51 15.52 15.53 15. 54
‘Wholesale:
Minerun..__._ 8.379 8.403 8.403 8.395 8.756 8.816 8.832 8.778 8.570 8. 539 8.518 8. 531 8.515
Prepared sizes. 8.872 8.915 9,199 9,211 9. 250 9.276 9,303 9, 237 9.029 8.921 8.929 r8.945 8.964
Production:
eehive . ___ ... _________ * 640 588 623 610 638 624 623 437 633 528 268 A4 45
Byproduet... r 5,874 5,763 5, 966 5,807 6,066 6,076 5,475 5,958 5,761 5,798 5,242 4,911 5,142
Petroleum coke._ 259 246 249 259 279 288 253 276 261 323 282 302 |-eoooo
Stocks, end of month:

Byproduct plants, total.________._.._.____. do.._. 1,123 1,287 1,474 1,589 1,591 1, 541 1, 504 1,313 1,473 1,748 1,705 1, 906 2,027
At furnace plants_ ... 716 819 986 1,059 1,103 1,113 1,122 952 1,015 1,182 1,077 1,077 1,054
At merchant plants.. 407 468 489 530 488 428 382 361 458 566 629 830 973
Petroleum coke..____ 11 169 115 117 129 154 158 174 198 227 228 241 |-

r 82 73 46 46 38 39 32 42 34 53 79
Price, bechive, Connellsville (furnace)
dol. per short ton..| 14.375 14. 500 14, 500 14, 500 14. 500 14. 500 14. 500 14, 500 14. 450 14. 250 13.812 13. 250 13. 250
PETROLEUM AND PRODUCTS
Crude petrolenm:

Wells completed. 1,959 2,153 2,027 1, 968 2,036 1,737 1,397 1,771 1,726 1,763 2,000 1,731

Production. _ . 172,886 | 163,037 | 174,581 | 170,242 | 176,329 | 167,072 | 150,519 | 161,955 | 150,354 | 154,146 | 147,098 | 145818

Refinery opera percent of capacity.. 96 92 95 97 98 94 90 87 84 85 84 85

Consumption (runs to stills)_..____ thous. of bbl_.[ 174,242 | 161,280 | 173,429 | 170,166 | 177,335 | 175,295 { 153,440 | 165,919 | 154,223 | 161,053 [ 154,861 | 160,358

Stocks, end of month:

Gasoline-bearing in U. 8., total_.________ do____| 224,211 | 228,401 | 234,615 | 240,083 | 246,199 |1 258,648 |1 265,216 |1269,341 |1 272,520 |1273,912 |1274,691 | 1 267,586
At refineries. .. ____.___.__.___ _.-do____| 57,684 58,827 60, 821 60, 629 60,783 | 164,857 | 166,317 | 166,203 | 168,331 | 166,799 | 164,040 | ! 62,793
At tank farms and in pipe lines-.._____do____{ 150,238 | 153,244 | 156,839 | 162,885 | 169,321 {1176,316 |1 182,423 | 1187,034 |1188,152 | 1190,868 |1 194,685 | ! 188,383
Onleases. . .........___..___ _..do....| 16,289 16, 330 16,955 16, 569 16,095 | 117,057 | 116,476 | 116,104 | 116,037 | 116,245 | 115,966 | 1 16,410
Heavy in California_..___________________ do.... 7,743 A 9, 357 9,983 10, 055 O] ) ) () 1) (O] [© T

Exports do.__. 3,974 3,362 3,404 3,192 3,068 2,127 1,942 1, 866 3, 655 2,872 3,071 2, 866

Imports do....| 10,555 11,933 11, 561 13,885 14, 166 14, 683 12,854 11, 554 12,332 12,944 13,092 12, 797

Price (Kansas-Oklahoma) at wells__dol. per bbl._ 2.510 2.510 2. 510 2. 510 2. 510 2. 510 2.510 2, 510 2.510 2.510 2. 510 2. 510

Refined petroleum products:
Fuel oil:
Production:
Distillate fuel oil..__....___.___ thous. of bbl_.{ 82,190 28, 960 33,140 32, 434 34,274 33,016 28,115 28, 914 25, 368 25,199 23,134 25,870 | oo
Residual fuel oil________ ... . __..__ do.___| 88,673 34, 493 39,313 38,315 40, 276 41,999 35, 904 38, 996 34, 417 35, 277 31,218 1250 | oo
Domestic demand:
Distillate fueloil..._......._.__..____. do-...| 20,210 20, 364 25, 595 30, 645 41,243 41, 615 34, 899 32,490 22, 149 17, 575 16, 504
i i _..do___._| 38,400 35,026 38,807 39,108 47,300 48,097 42,911 44, 344 38,085 35,378 34,877
Electric-power plants 3,132 [© 2,622 3, 267 3,571 4,334 5,356 4, 651 4,615 3,918 4,148 4,987
Railways (class I)____ ..do.___ 5,889 5,620 6,171 5,761 5,733 5,380 , 687 4, 906 4, 366 4,513 4,577
Vessels (bunker oil) __ 5, 599 4,176 4,386 3,734 5,805 4,923 4,604 5,370 5,353 5,063 5,345 4, 665 4,836
Stocks, end of month:
Distillate fuel oil___ 68, 818 76, 320 82,920 83,909 75,953 | 261,729 | 253,937 | 248,923 | 251,231 | 258381 | 264,730 | 271,553 |.._______.
E Residual fuel oil ... ... . __.__ 64, 096 68, 005 72,363 77,033 76,042 | 262,585 | 259,398 | 258,190 | 259,668 | 263,576 | 264,628 | 266,084 |..___..__.
xports:
Distillate fuel oil... thous. of bbl__ 2,016 1,193 1, 266 1,134 1,153 1,376 1,121 1,344 1,108 711 656 453 | ..
Residual fuel oil____ do.._. 1,238 693 881 642 821 774 562 809 514 1,019 608 730 |occoaconen
Price, wholesale, fuel oil (Pennsylvania)
dol. per gal__ .110 .110 .110 .110 .110 .110 .108 .103 . 098 .088 .088 .088 . 083
Kerosene:
Produetion.______________________ thous. of bbl._ 9,180 9,288 9, 663 10,848 10, 851 10, 538 8, 789 8,974 8,166 7,361
Domestic demand.__.__________._.__.____ do.._.. 6,193 6, 365 9,411 10, 928 12,384 12,917 10, 593 9,913 6, 605 , 577
Stocks, end of month _..do____ 23, 564 26,177 26, 283 25, 829 24,010 | 321,261 | 318,953 | 317,801 | 319,052 | 821, 546
Exports d 333 232 113 297 246 189 489 14 258 18
Price, wholesale, water white, 47°, refinery
(Pennsylvania)_ __.___._.____.._ dol. per gal._ .121 .120 .120 .120 .120 .120 L1118 .112 .112 .112 O]
Lubricants:
Produetion. - .o ... thous. of bbl. 4,341 4,121 4, 580 4,175 4,368 4,193 3,638 3,698 3,457 3,606 3, 804
Dometic demand ... _.___ . ..o do.... 2, 957 2,843 3,178 3,229 2,953 2, 597 2,195 2,426 2, 6 2,752 3,023
Stocks, refinery, end of month_ _..do.___ 8,747 8,884 9, 306 9,512 9,843 10, 326 10,856 10, 931 10, 588 10, 089 9,922
ExXports. .o do____ 969 1,135 971 731 1,142 1,068 870 1,138 1,031 1,301 898
Price, wholesale, cylinder, refinery (Pennsyl-
7227111 SRS dol. per gal_. .390 . 370 . 350 .318 . 300 . 274 .222 . 200 . 190 . 168. .150 . 150 .148
r Revised.

1 Beginning January 1949, stocks of heavy crude in California are included in gasoline-bearing figures.

2 Beginning January 1949, cracking stocks (formerly ineluded in finished stocks in California figures) are excluded and stocks held in distributors tanks in California (formerly included in

bulk terminal stocks) are excluded; comparable figures on new basis for December 1948 (thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectively.

3 Beginning January 1949, stocks held by distributors in California (formerly included in bulk terminal stocks) are excluded; comparable figures for December 1948, 23,895,000 barrels.

4 No quotation.
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PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued
Mﬁ;n; fuel:

Productlon, total.__._.__..___. thous. of bbl__| 80,711 74, 505 79, 476 78, 445 83,279 80,779 71,357 79,025 77,157 82,162 79,383 82, 953

Gasolme and naphtha from crude petro-

lewm._ . .. __.._.__ thous. of bbl..| 71,964 66, 522 70, 579 69, 598 74, 268 72,310 63, 224 69, 984 68, 432 72, 905 70, 603 73,740 _________..
Natural gasoline and allied products_._do___.| 12,157 11, 543 12,833 12, 916 13,476 12,998 12,081 12,782 12,346 12,476 11, 964 12,479 | __._._.__

Sales of 1. p. g. for fuel, ete., and transfers
of cycle produets..__.____ "thous. of bbl.__ 3,410 3, 560 3,936 4,059 4,465 4,529 3,948 3, 742 3,621 3,219 3,184 3,266 [____..___.

Used at refineries._ . do____ 6, 535 5, 962 6, 617 6,953 7,143 6,497 6,314 6, 577 6. 399 7,241 7,296 7, 269

Domestic demand.___ .do.._.. 80, 348 76,159 75,164 72, 560 72,162 63, U83 57,934 73,118 75,279 81, 622 83, 338 82 208 {.
Stocks, gasoline, end onth:
Finished gasoline, total_______________ do_... 87,187 82,254 83, 969 87,275 95,422 | 108, 544 117,496 | 118,822 | 117,020 113,164 106, 068 108,867 |______.___.
At refineries_________ R - 49,152 46, 982 47,708 49, 580 55, 051 65,341 73,212 74,706 70,817 65, 988 60, 871
Unfinished gasoline - 8, 258 8,264 8, 457 8,314 8,275 8,394 8, 558 8,621 8,331 8,438 7,973
Natural gasoline and allied products. do - 6, 308 6, 287 6,173 5, 857 5, 579 6,217 7,028 7 405 7.253 7,418 7,031
Exports. . oo thous. of bbl__ 2,982 2,937 2,444 2,463 2,975 3, 501 3,374 3,406 3,364 3,668 3,205
Prices, gasoline:
Wholesale, refinery (Oklahoma) :
dol. per gal__ .105 .105 . 105 .105 .103 .102 .100 . 099 .099 .09 . 100 . 100 .100
‘Wholesale, tank wagon (N. Y.).__.._do____ . 188 .188 . 188 . 188 . 188 .191 .191 .191 .196 .196 .196 . 196 . 196
Retail, service stations, 50 cities..____ do.___ . 196 .196 .196 .197 .201 .201 .201 .201 . 204 . 204 . 204 . 204 .204
Aviation gasolme __________
Production, total . _____________ . _ 4,476 3,285 3, 603 4, 287 4,373 4,157 3,676 3, 805 3,975 3,951 4,132 3,614 |__________
100-octane and above d 3,190 2, 562 2, 864 3,143 3,713 3,297 2,746 3,078 3, 106 3,125 3,039 2,735 | _____.
8tocks, total_________.___ - R 6, 641 8, 560 6, 224 6, 797 6, 068 16,790 17,401 17,056 17,357 16,852 16,841 16,584 |__________
b 100-octane and above. 2,913 3,172 3,001 3,309 2, 603 13,170 13,430 13,123 13, 500 13,088 13,144 13,156 |_..______.
Asphalt:
Produetion. .. .. ________.__..__ short tons..|1,062,200 | 922,200 | 938,000 | 765,600 | 601,500 | 556,400 | 455,800 { 526,700 | 651,100 | 798,900 | 899,100 | 934,000 | ._______.
Stocks, refinery, end of month___________ do....| 798,900 | 681,600 [ 685,100 | 859,500 1,028,500 |1, 224, 200 |1, 351, 500 (1,445, 800 (1, 510, 000 |1, 500, 000 (1,354, 000 1,247,100 |__._._____

74,760 66, 640 73, 640 75,040 78, 960 77, 560 61, 600 76, 720 69, 160 72, 520 73,080 64,120
Stocks, refinery, 148,680 | 151,480 | 154,560 | 155,120 ; 154, 280 151,760 | 138,600 | 136,640 | 134,680 | 140,560 | 148,680 148 400
Asphalt products, shlpments

Asphalt rooﬁ.ng, total.__..__..__ thous. of squares... 5,259 5, 665 5,715 4,708 3,231 3,077 3,108 3,695 4, 650 4,196 4, 596 r 4,273 5,482
Roll roofing and cap sheet:

Smooth-surfaced..._. 1,271 1,419 1,454 1, 286 935 908 936 1,023 1,189 991 977 T 088 1,267
Mineral-surfaced 1 153 1, 271 1,366 1,169 860 810 843 865 976 897 1,034 * 990 1.309
Shingles, all types. 2, 835 2,975 2,894 2, 253 1,437 1, 360 1, 330 1,807 2,484 2, 308 2,584 2,296 2, 906
Asphalt sidings_. .. - 234 276 320 339 226 208 184 207 180 166 190 181 225
Saturated feltS. ..o oo ooeeeen- 44,474 45, 330 44, 403 39, 384 29, 500 27,563 27, 403 32, 256 45, 341 38,012 43,153 | 742,232 53,387

PULP, PAPER, AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:

Rgceipts _____________ . . ft. 2, 242 2,063 2,041 1, 658 1,706 1,788 1,644 1,628 1,226 1,311 r 1,451 1,388 1,786

Consumption do 1,882 1,725 1,895 1,822 1,688 1,824 1,619 1,739 1,572 1,537 r 1,502 1,330 1,677

Stocks, end of month______________________. do_... 5,311 5, 641 5,778 5,608 5,622 5,604 5,575 5, 465 5,112 4,876 r 4,877 4,918 5,016

‘Waste paper:

Reoei‘{,éi ______________________________ short tons__| 587,319 1 603,780 { 644,603 | 627,082 | 591,356 | 497,232 | 498,892 | 545,024 | 509,123 | 492,256 | r 491,700 | 427,149 | 552, 446

Consumption d 607,408 | 599,249 | 629,100 | 617,171 571,176 509 269 | 513,396 | 545,882 | 525014 | 511,138 | r 512,582 | 419,348 | 586,239

Stocks, end of month.__.___..__._____._..._ do_.__| 474,378 | 477,088 487, 986 | 498, 301 516, 620 504, 084 | 488,811 481, 050 439 983 | 418,706 | 397,963 | 405,228 | 367,751

WOOD PULP
Production:

Total, all grades..._...___.__ thous. of short tons.. 1,139 1,055 1,153 1,120 1,023 1,117 979 1, 057 946 951 920 806 1,014
Bleached sulphate________________.. short tons__| 111,161 | 104,895 | 117,301 | 116,782 | 103,714 | 118,969 | 100,373 | 120,949 [ 112,324 | 116,830 112,129 | 104,061 | 119,599
Unbleached sulphate d 440,515 | 392,345 437,552 | 417,273 | 373,350 | 428,796 | 366,048 | 381,575 | 344,744 | 343,235 | 347,366 | 307,177 | 405,365
Bleached sulphite___. 164, 015 154, 097 163, 849 160, 162 146, 467 158, 635 150,924 | 164, 235 156, 712 185, 353 135, 302 117,955 147,874
Unbleached sulphite._ 70,642 | 71,279 | 77,378 | 76,241 70,608 | 70,482 | 6L 418 | 67,140 | 56,963 | 58,988 | 56,309 | 39,219 | 57653
Soda.______.__._. 43, 580 41, 588 44, 079 42,471 41, 286 42,328 39, 692 43, 891 39, 405 38, 061 33, 256 32,128 40, 654
Groundwood____.____ 187, 024 | 178,047 | 189,856 | 193,116 | 181,178 | 177,719 | 160,759 | 180,197 | 165,322 | 166, 006 160 917 142,101 157,057

Defibrated, exploded, etc do. 65,501 | 61,061 | 68,845 | 61,344 | 56,692 | 63,973 | 57,802 | 52,375 | 32,376 | 32,282 | 33,592 | 28,475 | 35 463
Stocks, own pulp at pu]p m)lls, end of month:

Total, all grades. ...~ short tons..| 98,666 | 99,107 | 103,372 | 108,378 | 104,126 | 114,577 ( 123,569 | 139,626 | 151,920 | 161,188 | 158,496 |7 145,522 | 138,851
Bleached sulphate___ d 9,774 9191 | 11,1251 11,192 | 12,5821 15584 | 12,819 | 12,866 | 14,459 [ 17,650 | 17,593 | 18, 237
Unbleached sulphate 16,230 | 16,871 | 14,228 | 14,535 | 16,842 | 17,580 | 17,982 | 17,003 | 13,224 | 12,043 | 10,190 9,634
Bleached sulphite.____ 19,673 | 23,594 | 27,927 | 21,713 | 24,744 | 27,809 | 34,653 | 40,803 | 45443 | 39,823 | r37,288 | 38117

Unbleached sulphite_ 19,057 20, 640 18, 556 16,852 19, 356 20, 486 22,477 23,634 26,711 28,831 { 23,173 21,494
Soda.. .. eeooo-- 2, 967 3, 241 3,109 2, 880 3,088 3, 008 3, 388 3, 463 3,631 5116 4,48
Groundwood o oo oo ccaeoos 23,512 21, 486 24,741 28,186 29, 942 30,311 38, 616 44 171 46,778 43,840

Exports, all grades, total ... .. ___..__... 2,455 3,795 4,423 7, 946 24, 451 5,147 11, 321 10, 923 17,750 22,487
Imports, all grades, total_ 154,783 | 149,272 | 144,542 | 167,107 | 127,036 | 141,366 | 126,685 97,517 | 143,365 | 129,611
25,032 19, 532 21,939 21,339 25, 385 32,127 27, 690 24,393 39,272 36, 635
14, 999 21,036 16, 532 21,312 18, 094 24,024 13, 459 11, 522 16,844 14, 309
49, 396 42, 542 40, 549 49, 100 36, 285 36, 523 39, 872 25,193 37, 528 33, 686
40, 698 45,694 43, 530 44,079 29, 908 31,572 28,764 19, 155 24,941 27,020

1,899 2,184 2,739 1,498 1,517 2,497 2,352 2,197 2, 100 1,695
21,905 17,467 18, 297 28, 724 15 035 13 979 13,784 14, 461 21 939 15, 629

PAPER AND PAPER PRODUCTS

All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons..| 1,865 1,812 1,925 1, 856 1,753 1, 747 1, 595 1,712 1, 571 1, 543 1,556 1,348 1,750

Paper. .ol d 944 916 968 923 797 887 821 895 826 807 801 717 863
Paperboard.___ r 807 777 841 827 761 762 700 735 695 683 * 699 579 823
Building board. .. r115 119 116 106 102 98 74 81 49 54 r 56 53 63

r Revised. ! Beginning January 1949, data exclude stocks of unfinished aviation gasoline; comparable figures for December 1948 (thous. of bbl.): Total, 5,915; 100-octane, 2,504,



October 1949 SURVEY OF CURRENT BUSINESS 837

1948 1949

Febru-
ary

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the _ oM. .
1949 Statistical Supplement to the Survey | Augusi Se}i))z?‘m October N%‘;‘m D%(éerm January

March April May June July August

PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS~Continued

Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):

Orders, new_._____._.__._..________ short tons_.| 707,663 | 741,433 | 741,601 690,493 | 716,171 707,112 | 643,472 | 726,594 | 640,445 | 629,447 | r 638,617 | r 598,022 | 730,000
Orders, unfilled, end of month_ _._do_._._| 510,048 | 517,759 | 486,380 | 424,785 | 431,078 | 416,125 | 385,086 | 381,980 | 354,868 | 344,235 | r 347,135 | r 383,365 | 414,85
Production....__.____._..____ _do.___[ 758,201 743,555 | 781,787 | 750,575 | 720,715 | 735,997 | 676,795 | 732,694 | 664,594 | 639,482 | r 631,906 | r 563,155 | 693,000
Shipments.__...__._... _do_.._| 753,159 | 734,975 | 781,011 732,656 | 717,139 | 724,647 | 662,996 | 720,730 | 665,185 | 634,235 | r 626,319 | r 572,339 | €92,000
- Stocks,end of month. ._________________._ do._..| 256,732 | 267,494 | 271,147 | 277,403 | 288,089 | 300,816 | 307,643 | 321,039 | 323,650 | 330,495 | r 335,220 | 321,845 | 322,475
ine paper:
Orders, new_ ... .o do____ 78, 572 79,471 80, 313 73,088 77,966 83, 762 80, 650 86, 610 86, 234 80,145 | 84,215 | 771,195 83, 000
Ordets unfilled, end of month_ _do.___ 67,454 56,168 48, 791 39, 408 43, 364 37,740 38,155 39, 070 43, 280 38,795 | 738,500 | * 42,700 40, 0600
Productlon ................... _do__.. 95, 891 94,054 93,224 85, 660 86,196 87,649 81, 447 87,484 83, 706 84,822 | 785,363 | * 66,602 79, 000
Shipments___________ do._..| 93,475| 90,886 | 92,538 | 80,611 | 82,275| 89,868 | 79,300 | 84,422 | 86,128 | 84,302 | 85565 67,025 | 85000
P S.t(');(;ks, endofmonth. ___________________ do._. 64,715 69, 369 70, 394 77,446 87,638 85, 400 83, 510 86,075 85,970 89,250 [ 789,000 | r 88,500 82, 000
rinting paper:
Orders,new. ... ... do....| 234,777 | 267,734 | 251,023 | 232,172 | 250,963 | 240,315 | 221,004 | 258,088 | 237,156 | 241,305 | * 230,732 | 7 221,445 | 263,000
Orders, unfilled, end of month. .do___.| 236,353 | 251,798 | 238,398 | 204,498 | 203,008 | 192,520 | 181,840 | 178,880 | 169,705 | 166,870 |~ 161,569 | * 185,325 | 198, 100
Production. _._______._____ ~do__._| 254,259 | 256,417 | 269,603 | 261,219 | 253,403 | 248,708 | 231,686 | 255,303 | 240,199 | 237,088 | r 225,219 | r 204,916 | 256,000
Shipments_ . ...._._. _do___.| 252,648 | 254,279 | 268,295 | 257,205 | 248,613 | 243,800 | 229,000 | 252,550 | 240,920 | 238,600 | * 230,058 | " 206,575 [ 246,000
Stocks, end of month. .___________________ do. 83139 | 63,185 | 85,012 86,887 | 90,416 | 96,344 | ©07.683 | 100,365 | 101,015 | 98,480 | r 93,925 | v92,770 | 103,000
Price, Wholesale book paper, “B" grade, Eng-
o lish finish, Whlte f.0.b. mill_ _dol. per 100 1b.. 10. 80 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30
oarse paper:
Orders, new. ... short tons._| 265,232 | 258,747 | 269,424 | 253,558 | 257,401 | 254,792 | 218,650 | 244,150 | 195,350 | 193,672 | r 208,616 | ¥ 198,840 | 253,000
Orders, unfilled, end of month_ -..do.._.| 135,193 136,869 | 128,105 | 113,485 ] 117,930 | 119,000 97, 225 96, 165 74,950 72,425 | r81,068 | 787,200 [ 108,000
Production. ... ....._.... do_.__| 275,315 | 257,981 276, 063 268,132 | 251,800 | 270,069 | 239,403 | 252,040 | 217,475 | 201,355 | r 206,055 | " 187,537 | 230,000
Shipments.___________.. _do____| 275,191 | 254,720 | 277,956 | 261,379 | 257,029 | 261,485 { 232,061 | 246,509 | 215,043 | 195,343 | 196,506 | 7 192,605 | 231,000
Stocks, end of month _.___..______.._____ do_._.| 63,030 66, 146 65, 679 64, 492 61, 207 70, 000 76, 000 81, 500 83, 500 89,700 | 98,250 | ' 93,100 92, 000
Newsprint:
Canada:
Production___________ ... 389,148 | 376,062 | 399, /88 397,330 | 385,819 385, 961 372,344 415,792 | 404,973 404,869 | 399,891 385,027 | 408, 761

396,040 | 387,897 | 302,560 | 405,923 | 406,678 | 375,667 | 356,963 | 388,148 | 403,542 | 425,675 | 401,538 | 382,050 | 309,223
88, 450 76,615 83,843 75, 250 54,391 64, 685 80,066 | 107,710 | 109,141 88,335 86, 688 89,656 99,194

314,045 | 337,196 | 381,607 | 364,253 | 367,608 | 332,671 { 308,753 | 366,887 | 368,045 | 892,212 | 349,944 | 313,118 | 318,046
75,735 71,412 76, 432 75, 518 74,817 75,626 68, 621 78,322 75, 459 76,723 76, 316 69, 903 75,749
71, 966 69, 207 73,214 72,371 73,584 75,096 69, 235 77,404 73,930 76, 898 74,359 70,818 73,746

8, 602 7,875 7,729 7,713 8, 946 9,476 8,862 9, 780 11, 309 11,134 13,091 12,176 14,179
382,840 | 382,550 | 345,423 | 344,226 | 3/3,590 | 382,601 | 391,580 | 392,601 | 381,865 | 373,041 | 384,872 | 416,595 | 446,064
76,842 89,884 | 101, 655 92, 892 34, 555 98, 165 92, 609 82,380 79,724 71,404 75, 863 76, 848 86, 044

Shipments from mills
Stocks, at mills, end of month
United States:

Consumption by publishers__

Production

Shipments from m

Stocks, end of month:
At mills
At publishers_.________
In transit to publishers_

Imports...._.__._.... 300,408 | 349,476 | 362,298 | 416,984 | 407,527 | 369,223 | 360,047 | 392,317 | 362,996 | 414,469 | 397,741 | 377,409 | _________
Price, rolls (New York)__._. per short ton_.|  100.00 100. 00 100. 00 100. 00 100.00 100.00 100. 00 100. 00 100. 00 100. 00 100.00 100. 00 100. 00
Paperboard (National Paperboard Assomatmn)
Orders, new .. ... ... short tons__| 807,200 { 796,200 | 831,100 | 809,700 | 957,200 | 783,700 | 656,300 | 727,300 | 688,000 | 686,700 | 692,000 | 618,100 | 890,200
Orders, unfilled, end of month_ d 365,900 | 338,700 | 318,700 | 304,100 | 267,700 | 272,000 | 260,300 | 238,700 | 243,300 | 268,500 | 365,609

Produection, total..____.________

Percent of activity.
Paper products:

Shipping containers, corrugated and solid fiber,

832,100 | 822,500 | 953,300 | 769,400 | 694,300 | 731,800 | 696,700 | 692,300 | 696,800 | 583,800 | 821,600
96 94 84 88 85 84 79 78 75 64 86

shipments___________. mil. sq. ft. surface area._ 5,351 5,413 5,758 5, 536 4,942 4,710 4,346 4,893 4,646 4, 555 4,773 4,324 5, 681
Folding paper boxes, value:
New orders..________._______________ 1936=100__ 461.9 470.6 492,3 445.0 451. 4 386.9 390. 2 430.7 397.2 390.3 407.5 360.5 447.6
Shipments_ .. ... do_... 465.0 482.1 508.1 480.1 483.6 433.6 414.4 480.2 424.8 408.0 436. 2 335.4 452.4
PRINTING

Book publication, total_ _number of editions. . 549 618 1,082 911 1,226 675 714 748 1,074 945 760 863 704
New books_.__ _.do____ 385 492 886 734 987 541 550 586 822 755 570 669 554
New editions_ ... do.__. 164 126 196 177 239 134 164 162 252 190 190 194 150

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption. . ___ ... __________ - - 53,366 52,131 49,617 51, 632 45,985 50, 188 46, 285 53,108 47, 859 46,128 47,117 | 40, 597 44,724
Stocks, end ofmonth_______________ d 129, 622 123,912 | 118,187 113, 251 141, 541 125,050 | 118,803 | 117,664 | 112,016 | 111,875 | 103,626 | r 103,017 99, 389

Imports including latex and guayule 68,133 50, 556 61, 010 50,613 87,635 67, 706 57, 401 56, 577 '53, 616 53,434 51,217 46,187 |_________.

. _do__
Price, wholesale, smoked sheets (\Iew York)

dol. per1b__ .237 .228 . 222 .197 .189 .192 .185 .191 .185 .178 .163 .164 .167

Chemical (synthetic):

Produetion __________________.________ long tons.. 39, 630 37, 890 41, 419 40,779 42,133 38, 890 36,103 36, 063 35, 445 32,335 31, 953 34,270 33,885

Consumption. .. ___ _——do____ 39, 339 39,215 38,367 37,690 35 446 36, 765 34,611 38, 746 36, 454 35, 267 36,949 | r30,014 33,891

Stocks, end of month__ _do.___ 97,197 98, 246 102, 842 107,297 115,111 118, 357 118,932 116, 843 114,044 112, 739 106,813 | 113,595 | 111,267

B 054 0100 i - SOOI do___. 307 669 451 348 486 632 342 975 509 622 587 647 ...
Reclaimed rubber

Production__ ... .. 20, 255 21, 805 23, 859 23, 050 21, 430 19, 741 18,270 19,9091 18, 463 18,184 18,849 | 14,626 17,840

22,917 23,478 23, 512 22,170 21,377 19, 031 17,712 19, 508 18, 649 18,323 19,316 | r 15,966 19, 202

Congsumption
32,025 30,198 31,879 33,378 32, 630 32,868 32,738 33, 397 32,825 32,326 30,684 | r29,126 27,435

Stocks, end of month
TIRES AND TUBES

Pneumatic casings:
Production. . ... ... thousands.. 6, 957 6, 909 6,735 6,084 5,702 5,896 5, 891 6, 578 6,959 6,934 7,392

Shipments, total___ _.do__._ 7,849 6, 711 6, 490 5,591 5, 441 5,285 4,866 5,903 6, 611 6,824 7,535
Original equipment__._______ 2,291 2,115 2,436 2,335 2,299 2,304 2,172 2, 519 2,771 2,380 3,234
Replacement equipment._____ 5,423 4,471 3,899 3,139 2,953 2,855 2, 589 3,226 3,718 4,323 4,185
Export ... 134 125 155 117 189 127 105 155 121 121 116

Stocks, end of month. 9,353 9, 802 9, 905 10, 476 10, 698 11, 339 12,385 13,091 13,191 13,301 13,134

Exports... 113 107 125 86 188 179 118 134 143 122 130

Inner tubes:
Produetion. .. L 6,618 6,171 6, 321 5,462 5,032 5,062 4,922 5,948 6, 059 6, 088 6,430
Shipments__._... 6 928 6,210 6,064 5,126 4,723 4,926 4,406 5,174 5,396 5,296 6,409

Stocks, end of mon 8, 527 8,748 8,915 9,303 9, 641 9,815 10,442 | 11,231 | 13,748 | 12,410 | 12,466
EXDOTES .« oo oo emmme o 75 67 85 55 135 130 110 95 85 81 89

r Revised.



S-38 SURVEY OF CURRENT BUSINESS October 1949

Ulil;st oi(;{ngrwise stated, statistics through 1948 1949
and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | August | SPIe™" | Ocober | NOVE™~ | DCem- | yunuary | FI™ | afarch | Aprit | May | Jume | Juy | August

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_reams..| 191,189 | 191,884 | 165,337 | 139,414 | 122,239 | 125701 | 131,393 | 143,753 | 132,813 | 120,863 | 123,343 | 111,262 | 132,950
PORTLAND CEMENT

Production. _.____ e e thous. of bbl__} 18,961 18, 605 19,349 18,435 17,425 15,261 13, 751 15, 439 17, 682 18, 622 18,279 18, 856 18,715

Percent of capacity_ ..o 91 93 93 92 84 73 73 74 85 86 87 87 87
Shipments.. o oceoooemoee .o thous. of bbl__{ 20,705 19, 938 20, 324 18,110 12,741 8,756 9,134 14, 539 17,779 19, 426 20, 667 19,320 23,633
Stocks, finished, end of month . 8,355 7,061 6,094 6, 399 11,084 17, 591 22, 206 23,104 22,977 22,170 19,784 | r 19,313 14, 395
Stocks, clinker, end of month._.._____________ d 3,916 3,068 2,824 2,781 38,781 5,475 6, 752 7, 764 7, 560 7,440 6, 922 76,212 5,877

CLAY PRODUCTS

Brick, unglazed:
Production___..._.__._. thous. of standard brick..| 571,625 | 558,585 | 595,584 | 521,308 | 483,574 | 389,199 | 345606 | 399,729 | 420,477 | 459,671 |r 488,860 | 448,621
Shipments_ ... ... do.__.| 563,048 | 553,580 | 556,409 | 493,302 | 413,324 | 307,702 | 289,331 | 380,361 | 407,003 | 433,772 | r 464,536 | 443,467
Price, wholesale, common, composite, . o. b. plaat

dol. per thous__ 23. 203 23. 368 23. 599 23.817 23.868 24.085 24. 060 24,050 24.021 24,002 24.000 | *23.964 23.935

Clay sewer pipe, vitrified:

Produetion_..._ . short tons__{ 129,417 | 128,578 135,566 | 128,423 | 124,647 | 116,015 114, 311 124, 781 125,128 126, 612 125,012 105,720 | ...

Shipments. . __ ... . caeoe_ o do____| 131,131 132,013 135,123 120, 233 100, 836 83, 965 80, 815 112,870 112, 584 117, 523 121,010 111,353 |ocoaeeoon
Structural tile, unglazed:

Production. ——--do____| 114,541 110, 412 111,992 | 108,111 103, 514 | 100, 398 101, 059 117, 742 114, 878 112,150 |+ 111,533 | 120,914

Shipments. .. - 122, 282 111, 321 110, 948 103, 823 94, 289 85, 222 89, 899 105,978 | 100,093 112,997 {r 111,846 | 105,324

GLASS PRODUCT

Glass containers:

Production. ... ... ... thous. of gross_- 8,934 8,737 9,075 7,214 6, 751 7,302 6, 501 7,288 7,035 7,663 8,036 8,108 8, 662
Shipments, domestie, total._.____________.. do_... 8,399 10, 354 8,170 6, 469 6,026 6, 203 6,029 6, 929 6, 869 7,811 7,928 7,746 8,933
General-use food:
Narrow-neck food_..__._.___________.__ do____ 1,121 1,795 823 534 569 601 589 645 649 715 701 748 1,108
‘Wide-mouth food (incl. packers’ tumblers)
thous. of gross._ 2,333 2, 581 2,161 11,775 1,731 1,761 1, 667 1, 822 1, 763 2,020 2,084 2,022 2,528
Beverage (returnable and nonreturnable)
thous, of gross__ 2 569 589 460 3246 250 159 218 396 538 816 1,025 911 486
Beer bottles. d 571 692 422 321 332 278 327 464 480 567 646 538 443
Liquor and wine_________ 868 1,136 1, 308 1, 263 872 811 799 1, 035 841 840 837 874 942
Medicinal and toilet 1,807 2,307 2, 008 1, 592 1, 564 1,792 1,605 1,678 1,612 1, 666 1, 584 1,526 1, 992
Chemical, household and industrial. 613 764 648 443 417 507 540 563 587 628 553 561 728
Dairy products. 275 338 320 290 281 217 - 244 262 251 227 242 253 346

14 11 16

Fruit jars and jelly glasses.. 20 39 64
8,876 7,164 7,776 8, 306 8,745 9, 459 9,713 9, 801 9,763 9,374 9, 270 9, 425 8, 906

Stocks, end of month.
Other glassware, machine-made:
Tumblers:

Production 4,618 4, 636 5,852 5,398 4,835 4,722 4, 707 4,796 4,621 5,242 4, 608
Shipments. 4,876 5,038 5,427 4,873 4,347 4,288 4,450 5,038 4, 905 5, 055 4,993
StOCKS . e e el 7,397 6, 987 7,150 7,662 8, 245 8,366 8,693 8,474 8, 270 8,615 8,154

Table, kitchen, and householdware, shipments
thous. of dozens.__ 3,052 3,402 4, 301 3,225 2,785 2,959 3,084 3,645 3, 264 3,672 3,368

GYPSUM AND PRODUCTS

Crude gypsum:

TMpPOrts. o eecmccceeeeee 1,003 895 357
Production.__ - d 1,882 1,827 1, 466
Calcined, production 1, 667 1, 607 1,382
Gypsum products sold or used:
Unealcined. --short tons__|..________ 509,216 | oo jemaeeeaoa- 612,919 | ... 508,200 | feeomoo- 485, 097 Jowoeomom] o
Calcined:
For building uses:
Base-coat plasters. ... oo . dO.__jaaeaeioil 573, 344 _ .| 490,297 397,763 | .__ 443, 069
Keene’scement___________ - _l 13,786 12,419 10,263 |. 11,734
All other building plasters._ .| 126,359 139, 265 108, 453 |. 108, 400
L _| 689,932 649, 924 512,015 |. , 725
- 7, 084 , 991 6,052 |_ - 6, 991
__________ 634, 689 729, 939 629,062 |.__.___.__ 574,797
__________ 58,276 |oooccoaoe oo 55,067 [ eooofeoaoiiioot 57,575 | oo |aeee o 57,052 - PO
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production_ thous. of dozen pairs.. 11, 655 11,891 11, 809 11,338 11, 280 11,165 11,243 12, 009 11,158 11,024 11,786 9,693 12, 354
Shipments . .oommomamaeon do.... 12, 229 12, 563 12,472 11, 345 9, 663 10, 939 11, 408 12, 808 11,714 10, 898 11, 205 9,450 12, 809
Stocks, end of mont! --do____ 23,160 22,488 21, 825 21,817 25,051 | r25420 | r25234 | 24,386 | r23,820 ; r23,938 | r 25800 26, 044 25, 589
COTTON
Cotton (exclusive of linters):
Production:
Ginnings §. - oo..o.- thous. of running bales..| r1,444 r5305 | 10,437 | 712,744 | 13,430 | 714,140 |-cooooean 314, 580 - 208 1,247
Crop estimate, equivalent 500-1b. bales
thous. of bales. |-« o oeo oo cm e demm e b e 314,868 |- 415,446
Consumption - oo oo bales..|r 728,863 | 739,139 | 695,887 | 685,166 | 680,670 | 674,463 | 640,182 | 720,892 1 597,031 | 580,078 | 600,495 | 455,106 | 664,133
Stocks in the United States, end of month, total
thous. of bales-.| 16,855 | r 15,906 | r 14,839 | r13,729 | r12,535 | = 11,470 | r 10,346 r 9,019 r 7,877 r 6, 836 5,781 5,283 18,829
Domestic cotton, total . _______....____._ do-.._ 16,776 | r15,783 | r 14,709 | r13,604 | r12,420} 11,361 | r 10,247 r 8,925 r 7,786 r 6,754 5, 705 r5,215 18, 769
On farms and in transit._. PRI T+ T 13,885 | 10,483 r 6, 045 r 3,640 r2,074 r 1,630 r 1,228 r 844 r 557 v 479 316 256 14,194
Public storage and compresses. —-do-___| 1,703 4,087 7,272 8,387 8,771 8,176 7,469 6, 590 5,844 5,057 4,385 4,125 3,041
Consuming establishments. . --do....| r1,188 1,213 1,391 1,577 1,575 1, 555 1, 550 1, 490 1,384 1,218 1, 005 834 634
Foreign cotton, total.. .. oo ... do.... 82 123 130 126 115 110 99 94 91 83 76 69 59

r Revised, 1 Jelly glasses included with wide-mouth food containers, 2 Returnable only. 3 Total ginnings of 1948 crop. ¢ October 1 estimate of 1949 erop.

J'Includes laminated board, reported as component board. §Total ginnings to end of month indicated.

NOTE FOR LUMBER SERIES, p. S. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity classification effective
January 1949. Revisions for January-July 1948 are as follows (thous. of board feet): 72,757; 58,039, 73,783, 56,252; 63,895; 48,823; 56,934.

Minor revisions for total lumber production, shipments, and stocks for 1946-47 (since publication of the 1949 STATISTICAL SUPPLEMENT) are available upon request. Revised data for total
Jumber for January-July 1948 are as follows (units as above): Production—total, 2,754, 2,525; 3,094; 2,987; 3,005; 3,159 3,309; hardwoods, 621; 574; 677; 624; 604; 649; 706; softwoods, 2,133; 1,951;
2,417; 2,362; 2,401; 2,510; 2,603; shipments—total, 2,858; 2,660; 3,089; 2,929; 3,006; 3,004; 3,054; hardwoods, 616; 632; 697; 647; 659; 607; 601; softwoods, 2,242; 2,028; 2,392; 2,282; 2,347; 2,397; 2,453; stocks—
total, 5,548; 5.439; 5,508; 5,577; 5,622; 5,800; 6,116; hardwoods, 2,017; 1,968; 1,956; 1,926; 1,856; 1,885; 1,995; softwoods, 3,531; 3,471; 3,552; 3,651; 3,766; 3,915; 4,121,

Revised data for Western pine for January 1947-March 1948 (since publication of the 1949 STATISTICAL SUPPLEMENT) are as follows (mil. of board feet): Production—335; 353; 428; 544; 666;
658; 608; 705; 667; 663; 504; 508; 391; 386; 471; shipments—433; 414; 462; 545; 573; 558; 602; 633; 608; 617; 550; 557; 473; 429; 485.
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Ulil;:; olgl:;rwise stated, statistics through 1948 1949 .
and descriptive notes are shown in the . - -
1949 Statistical Supplement to the Survey | August | SePEM- | geoher | Novem- | Decem- | yoppery F‘;‘;;u March | April | May | June July | August
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
ExXports . - oo e bales__| 114,584 | 170,911 246, 161 428,132 | 521,568 | 402,923 | 496,578 | 576,846 | 591,105 | 463,978 | 508,246 | 221,941 |_.________
Imports. ... do____ 9,847 | 102,970 11,726 51 5,443 12, 244 , 53 7,595 4,497 3,014 4, 057 11,218 oo .o
Prices received by farmers_..._...... dol. per 1b.. .304 . 309 311 . 305 . 293 . 201 7 .299 .300 . 301 .301 .293
Prices, wholesale, middling, 1%4e’’, average, 10
markets_ dol., perlb_. .313 .312 .312 315 .322 .326 .326 . 326 . 330 .329 .328 .321 . 310
Cotton linters:
Consumption_ . _________.__.._.___ thous. of bales._ 105 109 115 117 114 123 119 134 120 126 122 103 136
Production d 53 169 222 219 204 188 159 144 99 80 58 44 |
Stocks, end of mon r 317 356 437 527 609 671 667 682 660 588 503 456 {._____.___
COTTON MANUFACTURES
Cotton clotn:
Cotton broad-woven goods over 12 inches in width,
production, quarterly..____ mil. of linear yards__|__._______ 2,258 || o 2,261 | |ecee 2,250 || 2,003
Exports thous. of sq. yd-- 63,673 62, 456 83, 294 58,030 | 116,046 | 102,321 88,172 93, 525 79, 355 74,317 81,115
Imports 2,196 1,433 2, 604 2,007 2,216 2,270 1,765 2,411 1,188 1,615 649
Prices, wholesale:
Mill margins. .ol cents perlb..| r46.34 41.76 37.55 r 35.35 r 33.99 32.78 r 32.30 31.35 r 20.94 28.76 27.75
Denims, 28-inch_ . --dol. per yd.. . 338 . 338 .338 . 338 .338 .338 .338 .317 .303 .303 . 303
Print cloth, 38%4-inch, 64 x60_.___________ do____ 172 .164 L157 . 155 . 158 . 155 .152 . 146 .138 L131 .126
Sheeting, unbleached, 36-inch, 56 x 60.___do____ .186 .i81 .178 174 .172 .170 .170 .170 170 . 168 .163
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded, white, cones_.___________ dol. perlb._ .715 . 696 . 686 . 686 . 666 .659 . 642 .629 .612 . 604 . 598 .600 . 610
40/1, twisted, carded, skeins...____.________ do.... 1. 002 . 965 . 941 .917 .882 .882 . 862 .827 . 789 776 .764 764 772
Spindle activity (cotton system spindles):
Active spindles, last werking day, total ___thous.. 22,703 22, 686 22,483 22,513 22, 043 22,186 21, 950 21, 515 20, 864 20, 936 20, 568 20,137 20, 941
Consuming 100 percent cotton____________ do. 21, 352 21, 302 21,157 21,231 20,776 20, 927 20, 758 20, 425 19, 801 19, 862 19, 464 19,012 19, 747
Spindle hours operated, all fibers, total__mil. of hr.. 10,019 9, 998 9, 521 9, 253 9,102 8, 940 8,425 9, 352 7,776 7,737 7,975 5,988 8,827
Average per spindle in place __________ hours.__ 421 420 400 389 383 376 355 393 327 325 337 255 7
Consuming 100 percent cotton.- _-mil. of hr__ 9, 384 9,414 8, 889 8,681 8, 544 8,425 7,966 8,922 7,442 7,358 7, 566 5, 637 8,267
Operations as percent of capacity_......__________ 119.6 121.0 120. 111.9 104.1 112.0 112.3 106.8 97.9 93.8 95.8 79. 102.5
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament yarn_______ .. _______.._ mil. of 1b__ 71.8 69.9 71.8 70. 4 75.0 69.8 63.5 57.8 r47.9 52.1 r56.8 58.7 68.8
Staple fiber do.... 22.1 22.0 21.9 2.3 21.2 17.8 14.7 7.8 6.2 7.8 10.9 13.6 19.3
Stocks, producers’, end of month:
Filament yarn 10.2 9.9 10.1 12.3 1.1 15.2 20.3 32.9 r44.1 7149.3 r49.7 48,6 42.2
Staple fiber__. 4.7 4.8 4.7 5.4 4.6 6.2 9.7 16. 2 19.1 20.4 18.9 16.8 12.7
Imports. 4,774 4,194 1,654 2,822 4,344 2,824 1,827 1, 433 718 297 106 32 ool
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament._.__..._____._.__. dol. per 1b._ . T64 770 770 770 770 770 770 770 L7710 . 746 L710 710 710
Staple fiber, viscose, 1% denier.__ . 368 .370 .370 .370 .370 .370 370 .370 .370 . 362 . 350 .350 .350
Rayon broad-woven goods, producti
thous. of linear vards..| oo 519,793 |l 542,400 || 512,663 | oo 434,460 ||
Silk, raw:
Impo {2 T hous. of 1b__ 352 404 787 510 614 1,018 1,215 423 12 48 460 90 [occacaeeas
Price, wholesale, Japan, white, 13/15 (N.Y.)
dol. per1b__ 2.60 2.60 2. 60 2. 60 2.60 2. 60 2. 60 2.60 2. 60 2.60 2.60 2.60 2. 60
WOOL
Consumption (scoured basis):{
Apparelelass____ ... __________ thous. of Ib..| 38,825 45,211 33, 988 29, 705 37,099 29, 624 27, 688 29, 110 20,152 | *21,576 28, 785 22,636 |-—ocooo-.
Carpet class. _do.._. 16, 963 20, 358 18, 092 16 634 19, 0600 16, 928 15, 676 18, 575 12, 840 12, 264 11 415 6,524 |
TmpOrts. e do____ 62, 530 54, 523 42,411 38 840 39, 495 42, 870 39,701 31,272 24 511 22,118 29 878 23,082 |..oooooo_.
Prices, wholesale, Boston:
Raw, territory, 64s, 70s, 80s, scoured__dol. per1b__ 1. 800 1. 800 1.788 1. 750 1. 790 1. 800 1. 800 1. 800 1. 800 1.781 1.725 1. 600 1.525
Raw, bright fleece, 56s, greasy_._.______.___ do____ . 560 . 560 . 560 . 560 . 560 . 560 . 560 . 560 . 560 . 556 . 545 .545 .545
Australian, 64s, 70s, good topmaking, scoured, in
bond- -l dol. perlb_ 1. 820 1. 696 1.615 1.615 1.801 1.925 1.925 1.925 1.862 1.675 1.675 1.675 1.675
WOOL MANUFACTURES
Mﬁchmery activity (weekly average):{
00INS:
Woolen and worsted: '
Pile and Jacquard._ ___thous. of active hours 82 79 8! 78 77 85 80 75 73 79 67
2,323 2,185 2,224 2,143 2,106 2,153 1,987 1,626 1, 543 1,669 1,628
39 36 3 29 26 27 24 26 28 25
164 164 173 166 159 172 172 171 158 143 70
Narrow. oo do____ 130 124 126 114 103 97 88 82 75 74 41
94, 338 88, 432 92, 989 90,274 84,113 82, 547 78,006 67,404 68,201 | 75,641 72,054
109,204 | 104,311 101, 900 92, 615 91, 989 85,177 , 209 73,066 59,803 | r 63,969 62, 934
ors 222 189 160 165 164 156 142 110 115 122
‘Woo
Productlon totalf.. 62,113 74,473 61,714 57, 611 66, 898 54, 688 52,208 59, 435 45,936 | r 49,356 42, 868
Kn1ttmg1_ - 6, 895 8, 056 6, 409 5,907 6, 958 5, 584 5,232 6,485 5,056 4, 996 4,916
Weavingy . ____ 38, 854 46, 384 38, 256 35,709 41,166 32,760 31,176 34, 360 27,0566 | 31,256 31,104
Carpet andother §._ ... ____ do___. 16,364 20,033 17,049 15, 995 18,774 16, 344 15, 800 18, 590 13, 824 13,104 6, 848
Price, wholesale, worsted yarn (Bradford
weaving system) 2328 .. dol. per 1b_. 3.350 3.350 3.350 3.350 3.350 3.410 3.425 3.425 3.395 3.375 3,375

r Revised. » Preliminary.

{Data for September and December 1948 and March and June 1949 are for 5 weeks; other months, 4 weeks,




S-40 SURVEY OF CURRENT BUSINESS October 1949

Uxilgczsg ot;xedrwise stated, statist;lcs throuih 1948 1949
and descriptive notes are shown in the . . " -
1949 Statistical Supplement to the Survey | August Septim October N%\g;m D%%e;m January FZE;“ March | April May Tune July | August
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES—Continued
Wo?hin and worsted woven goods, except woven
elts:
Production, quarterly, total_____ thous. of lin. yd__|_..._.____ 118,816 ..ot ... 115,483 | . r102,250 | _________ | ...
Apparel fabrics, total 104, 807 99,767 | oo | * 87, 556 _
Government orders _.do___ 2,161 3,651 | . 7 4,953 _
Other than Government orders, total__do___ 102, 646 96,116 |_.________j .________ r 82,603 -
Men’sand boys’__.______..__________ do___ 46, 684 39,711 | ... r 34, 420 .
‘Women’s and children’s._ _do___ 48,023 49,130 |\ r 40, 634 -
Unelassified..______.__.__ _do__. 7,939 7,275 | . 7,549 -
Blanketing...__._......_..._ _do... 5,012 5990 | i. 5, 555 -
Other nonapparel fabries_ . _..__._._._.__. £ 1 S PR 8,997 9,726 | ... T 139 (e
Prices, wholesale, f. 0. b. mill:
Suiting, unfinished worsted, 13 oz__dol. per yd__ 3.564 3. 589 3. 589 3. 589 3. 589 3.589
Women'’s dress goods, flannel, 8 oz, 54-inch
dol. per yd.. 2. 450 2. 537 2,698 2.722 2.722 2.722
MISCELLANEOUS
Fursales by dealers_____________.____ thous. of dol__ 2, 516 2,388 1,541 1,374 1,416 3,033 2,471 1,532 1,487 1,981 1,769 | oo
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aircraft, shipmentsd._..__..._....__ number-_ 700 590 502 317 235 160 257 399 452 474 439 301 | ...
Exports. . do-__. 181 134 117 137 183 139 161 196 223 278 289 256 | ...
MOTOR VEHICLES
Factory sales, total . ______________________ number-.| 461,353 | 413,537 | 491,803 | 468,822 | 486,981 | 431,276 | 426,665 | 518,118 | 543,118 | 481,467 | 593,640 | 579,048 | 657,664
Coaches, total_.. -.do.... 771 1,143 679 545 824 658 418 545 514 564 632 439 444

675 1,051 600 460 763 618 326 423 494 511 522 399 420
348,822 | 301,170 | 383,755 | 364,440 | 378,455 | 326,019 | 324,547 | 402,402 | 436,392 | 394,703 | 493,882 | 483,261 | 557,370
328,104 | 282,458 | 361,867 | 346,999 | 360,986 | 312,199 | 310,343 | 385834 | 422,149 | 380,489 | 480,009 | 471,752 | 544,630
111,760 | 111,224 | 107,369 | 103,837 | 107,702 | 104,599 | 101,700 | 115,171 | 106,212 86, 200 99,126 95, 348 09,850 °
: 97,222 94, 196 91,296 89, 030 90, 667 91,282 88, 540 99, 925 91, 808 75, 518 89, 174 85, 427 89, 989
‘Exports, total.... 34,272 35,222 36, 562 20, 526 42,476 28, 707 26, 753 31,626 29,993 25, 084 22,498
19,349 17,696 17,651 10, 742 18, 822 13, 536 12,676 15,673 14, 598 12,420 11,878
14, 923 17, 526 18,9011 9, 784 23,654 15,171 14,077 15, 953 15,395 12, 664 10, 620

3,622 3,594 3,725 3,819 3,426 2, 766 2,296 2,634 2, 760 2,752 2,817
3,454 3,457 3, 584 3,604 3,299 2,695 2,181 2, 510 2, 568 2,631 2, 686
1,866 1,876 1,982 2,444 1,935 1,490 1,095 1,254 1,231 1,426 1,575
1,588 1, 581 1, 602 1,250 1,364 1,205 1,086 1,256 1,337 1,205 1,111

168 137 141 125 ’ 127 71 115 124 192 121 131
Registrations:
New passenger cars. . cvo-oceoceeno- - - 317,788 | 296,339 | 291,442 | 313,230 | 311,419 | 273,161 258,218 | 360,584 | 390,932 | 446,251 | 432,470 | 448,477 | 478,556
New commercial cars.__.._._._... 91, 923 85, 108 84,284 75,024 70, 282 66, 423 67, 537 87,165 78, 857 86,375 79, 069 76, 866 85, 539
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
reight cars, total________._.._.___.._ 10, 414 9,886 9,169 9,486 | 10,491 9,427 | 10,800 | 12,626 | 11,184 9, 532 9,148 6,645 7,184
Equipment manufacturers, total._ - ds 7,450 7,055 6, 806 7,168 , 888 6, 644 7,906 9,674 8, 896 6, 886 5,832 3, 866 4,251

Domestie_ ... _._______
Railroad shops, domestic. ..

Passenger cars, total___________..___ 61 65 92 96 91 80 76 85 95 98 68 70
Equipment manufacturers, total. ~do-._. 61 64 81 69 83 82 75 74 85 95 98 68 70
Domestic. .o cooeoaooi oo -do-__. 61 64 75 69 78 71 66 69 85 77 94 66 65
Railroad shops, domestic.._..___....___ do--.. ] 1 11 19 13 9 5 2 0 1] 0 0 0
Association of American Railroads: .
Freight cars (class I), end of month:®
Number owned . __.._c_ocooeoeun. thousands. . 1,749 1,752 1,754 1,755 1,755 1,757 1,761 1,763 1,767 1,770 1,771 1,769 1,767
Undergoing or awaiting classified repairs
thousands. . 85 81 78 79 80 88 91 94 98 109 113 126 125
Percent oftotalonline. __....._.____._ _ . 5.0 4.8 4.6 4.7 4.7 5.2 5.4 5.5 5.7 6.4 6.6 7.4 7.3
‘Orders, unfilled......__._.. -number..| 100,402 93, 087 95, 785 90, 484 84,161 81, 683 73,384 63, 410 53,975 45, 057 36, 331 31,746 26, 599
Equipment manufacturers. _-.do..__.| 73,1138 65, 751 61, 438 57,877 53,118 51, 007 46, 403 38, 654 30, 850 23,816 19, 368 16, 474 13,473
Railroad shops.._._..___.._..._ o--.do.__.| 27,289 27,336 34,347 32,607 31,043 30,676 26, 981 24, 756 23,125 21, 241 16, 963 15,272 13,126
Tocomotives (class I), end of month:
Steam, undergoing or awaiting classified repairs
numkber. _ 2,792 2,713 2, 646 2, 600 2,439 2,479 2, 504 2,650 2, 60 2,737 2, 665 2,833 2,949
Percent of total on line 8.3 8.1 8.0 7.9 7.5 7.7 7.8 8.3 8.3 8.8 8.7 9.3 9.8
Orders unfilled:

Steam locomotives, total____.______. number. 116 101 86 78 72 73 43 35 38 30 29 23 23
Equipment manufacturers. _o-do____ 99 86 72 65 60 62 33 26 17 10 10 7 6
Railroad shops_.._.______ ~do__.. 17 15 14 13 12 11 10 9 21 20 19 18 17

Other locomotives, total____ .do.._. 1,510 1,477 1,544 1,615 1, 561 1, 490 1,452 1,287 1,134 1,043 1,008 934 873
Equipment manufacturers. ~do.._. 1, 510 1,474 1, 541 1,615 1, 561 1,490 1, 452 1,287 1,134 1,043 1,098 984 873
Railroad shops_.....____. -do___. 0 3 3 0 0 0 0 0 0 0 0 0

‘Exports of locomotives, total____. _do___. 69 101 133 43 87 81 50 48 113 90 123 73
Steam . ... ~do.... 9 41 33 15 10 14 8 10 43 7 69 17
Other. s do.... 60 60 100 28 77 67 42 38 70 83 54 56
INDUSTRIAL ELECTRIC TRUCKS AND

TRACTORS

Shipments, total ... . __._ number.. T 273 256 239 209 237 204 27 247 199 208 205 168 202
Domestir. . __ cdo.... r213 229 216 158 194 184 255 214 142 179 175 133 183
054 1707 o A do.... r 60 27 23 51 43 20 15 33 57 29 30 35 19

r Revised. 1No quotation.

¢ Data beginning May 1949 for aircraft exports, and beginning July 1949 for truck exports and total motor-vehicle exports are not comparable with earlier figures; see note “1’’ for p. S-21.
& Publication of data for military shipments and the total, previously shown here, has been discontinued by the Civil Aeronautics Administration.

#Nat including railroad-owned private refrigerator cars.
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Advertlsmg
Agricultural income and n'-arketmgs
Agricultural wages, loans
Air-line operations.. -

Aireraft_ oo 10,1

Alcohol, denatured, ethyl, and methyl .. ____
Alcoholic beverages___ oo - 2,27
Aluminum____.____ — 33
Animal fats, greases__ .o
Anthracite_ _ __ oo~ , 4,11, 12,13, 15, 36

Apparel, wearing_
Armed forces
Asphalt and asphalt products _______________ 7
2,3,7,8,10,11,12,14,18, 21

Automobiles____..____
Banking . . . emaaan 15,16
Barley_____ . ____... - 28
Barrels and drums. - 32
Battery shipments. - 34
Beef and veal.__.__. - 29
Beverages, alcoholic___ . __.__ 27
Bituminous coal.. .. - 2,4,11,12,13, 15 36
Boilers___ ..o oao mreeemcommmmae 3
Bonds, issues, prices, sales, yields_ - 19,20
Book publication gg
5,38
- 16, 19
Building contracts awarded_ . 5,6
Building costs_ _ - cmeecmaca - 6
Building construction (see Construction).
Building materials, prices, retail trade___._ 5, 6, 8,
Business, orders, sales, inventories. _.._______
Businesses operating and business turn-over._ 4
Butter oo ecdcda— e 27
Candy_ . oo e cdaancaan 29
Cans, metal _____._ - 33
Capital flotations__ - 18,19
Carloadings_ . __..._ - 22,23
Cattle and calves__ 28, 29
Cement oo~ 2,5,38

Cereal and bakery products, price._ -
Chain-store sales. .. cwcaee oo - 8,23
2351011121314151824
Cigars and cigarettes
Civil-service employees
Clay producta (sce also Stone, clay, etc.)- 2,
7 8 10,11, 12,13, 14 38
4, 11 12,13, 15 33

Commercial and industrial failures________._.
Construction:
New construction, dollar value__._._.._.. S
gontracts awarded._ .....____ S, g
Dwelling units started 6
s e i S, 1)
mployment, wage rates, earnings, hours._ _
plovem o 11,13,15
Consumer eredit . amemo oo 16
Consumer expenditures_
Consumers’ price index_ -
Copper_ . _vccceea -- 21,33
Copra and coconut oil. — 25
COrn. i caccecccae——e 19,28
Cost&of-;iving index (see Consumers’ price .
MAaeX) i mc e e c e r T - ————
Cotton, raw, and manufactures_ __ . _..c.._._ 2,
4,5,10,11, 12, 13, 14, 21, 38, 39
Cottonseed, cake and meal, oil

(o777 7 R 2, 4, 25, 26, 28, 30
Currency in circulation_ ——— 18
Dairy products 2,4,5,27
Debits, bank_ _ ___._______ -

Debt, short-term, consumer. . ___ - 16

Department stores._ . _....coo_.o 8,9,16
Deposits, bank______ 15,16, 18
Disputes, mdustnal —
Distilled spirits_ . el 27
Dividend pay ts and rates — 1,20
Drug storesales____ . __ . _____.___._._ .. __ 8,9
Dwelling units started .. oo e 6
Earnings, weekly and hourly ___ _________ 13, 14,15
Eggs and poultry__ . ___.____ - 9
Electrical equipment 3, 7, 8, 34
Electric power productton sales, revenues____ 26
Employment estimates_____________________ 10,11
Employment indexes___________ _— i1
Employment secunty operat:ons_ - 13
Emigration and immigration___._ . 23
Engineering construction__.. - 6
Exchange rates, foreign._ _ .. __.__._________ 18
Expenditures, United States Government_ . __ 16
Explosives __ . aoo 24
Exports (see also individual commodities)..._ 21
Express operations._ _ .. _ oo ___ 22
Factory, employment, pay rolls, houra, wages._
1,12,13, 14, 15

Failures, industrial and commercial
Farm marketings and income
Farm wages_ __ ______________.._
Farm products, farm and wholesale p
Fats and oils

--- 16,17
Federal Reserve banks condition of _____.._._ ’
Federal Reserve reportmg member banks_
Fertilizers. __ __ ...

Fiber products. ... m e 34

INDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Pages marked S

Pages marked S

Firelosses. e ceicceaan
Fish oils and fish.
Flaxseed

2
Flooring _ ____ . 31,32
Flour, wheat__ - 2
Food products.___ __ ___________. ...
4,5,7,8,10,11, 12, 13, 14, 27, 28, 29 30
Footwear _ _ ___._____.. 2,5, 8, 9, 10,11, 12, 13, 14 31
Foreclosures, reat estate___ ... oo ___ 7

Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes, and

commodity groups. . . oo oo 21,22
Foundry equipment___._.._ - 34
Freight cars (equipment)__.__... - 40

Freight carloadings, cars, indexes_
Freight-car surplus and shortage _____....___
Fruits and vegetables______________._ 2,
Fuel equipment and heating apparatus_ __.__ N 34
Fuel oil

Gasoline . _ __ e eccaena- 37
Glass and glassware (see also Stone, clay, etc.)_ 2,38
Generators and motors__________.______._. 34

Heating and ventilating equipment___.______ 33,34
Hides and skins. _______._______..___ .-~ 5,22,30
Highways_____ 5,6,11,15
Home-loan banks, loans outstanding_ - 6
Home mortgages__________________ - 6, 7
) 2 G o
Hotels______...___..... .- 11,12,13, 15 23
Hours of work per week______ .. .o .___ 12,
Housefurnishings_____ _ 4,5,7,8,9
Housing . . o e 4,5,6

Immigration and emigration________._______ 23
Imports (see also individual commodities)_. .. 21, 22

Income, personal __ .. _____ . __.____________ 1
Income-tax receipts_ _..___._ 16
Incorporations, business, new.. - 4
Industrial production indexes.. - 2,3
Instalment loans________..___ - 16
Instalment sales, department stor 9
Insulating materials_ - 34
Insurance, life. . _______ - 17
Interest and money rates_._______..._ - 16
Inventories, manufacturers’ and trade. . .- 3,89
Iron and steel, crude and manufactures___.__ 2,3,

5,10,11,12, 13,14, 18, 21, 32, 33
3

Kerosene. .o ceic e cmecccacaas
Labor force . 10
Labor disputes, turn-over - 13
Lamb and mutton..___._ - 29
Lard ... - 29
Lead e

33
Leather and products_ 2, 3, 5, 10, 11, 12, 13, 14, 30, 31
Linseed oil, cake, and meal_____________.____

Livestock. o e a_.__ 2,4, 28,29
Loans, real estate, agncultural bank, btokers

(see also Consumer credit). . _.__.. 6,7,15, 16,19
Locomotives_ . ________.____ 40

Looms, woolen, activity
Lubricants.. .. ________
Lumber__ .o imiaanne

Machine activity, cotton, wool ____ . __._.._.__ 39
Machine tools___ 10, 11,12, 14,34
Machinery 2,3,10, ll 12, 14 18 21,34
Magazine adverti
Mail-order houses, sales_______________
Manufacturers’ orders, sales, inventories e 3
Manufacturing production indexes._ _________ 2,3
Meats and meat packing_ 2,4, 5, 10,11, 12,13, 14, 29
Metals______._.__ 23,5, 10 11 12 13 14 18 32 33

24

Money supply_..
Mortgage loans._

Motor fuel ______________ -

Motor vehicl - - 8,40
Motors, electrical . _ . . 34
National product and income_ ... .__.._._. 1

Newspaper advertising___.____
Newspri
New York Stock Exchange

Oleomargarine.
Operating b
Orders, new, manufacturers’ ______._________ 3

Paint and paint materials
Paper and pulp.
Paper products..
Passports issued___
Pay rolls, indexes__
Personal income. _ oo ____..
Personal savings and disposable income.
Petroleum and products. ..o o oo

o 5,10, 11, 12,13, 14, 15, 18, 21, 22, 36 37
Pigiron_ oo e idcccann
Plant and equipment expenditures.______.__ l

Pages marked S

Postal savings.___

Poultry and eggs..

Prices (see also individual comm
Consumers’ price index
Received and paid by farmers_
Retail price indexes

Wholesale price indexes_ __ . __.__.__. 5
Printing_ . __.._.___._.__ 2,3,10, 11,12, 13, 14,15,36
Profits, corporation 18
Public utilities____ 1,4, 5, 11, 12, 13, 15, 17, 18, 19, 20

Pullman Company . . - v oo oo 23
Pulpwood. ..___._ - 34
PuUmps. .. e ccccm———— 34
Purchasing power of the dollar____. . _.____ 5

Radio advertising. . .o ooo oo
Railways, operations, equ:pment financial
statistics, employmcnt wages__.________... 1,
11,12, 13 15 17, 18, 19202240
Railways, street. (See Street raxlways, etc.)
Rayon, and rayon manufactures____________

Realestate. . ______ . ____ .. Y
Receipts, United States Government.___.___. 16
Reconstruction Finance Corporation, loans.___ 17
Refrigerators_ . ____._______ 34
Rents (housing), ind . 4
Retail trade, all retail stor chain stores,
department stores, mail order, rural salea,
general merchandise__ . _.______ 3,4,7,8,9
Rice. e cccca—an 28
Roofing and siding, asphalt._ - 37
Rosin and turpentine. . ___ ... .. 24
Rubber, natural, synthetic, and reclaimed,
tires, and tubes __ . ______ .. __________ 22, 36,37
Rubber industry, production index, sales,
.inventories, employment, pay rolls, hours,
earnings. .. oo-oooooo- 3,10,11,12, 13, 14,15
RY€ oo e 28
Savings deposits _ _ . __ . _._ . _______.. 16
Savings, personal___ - 1
Scales and balances_ - 34
Securities jssued_ .. ._________ --. 18,19
Service industries employment._ --. 10,11
Sewer pipe, clay_ .. ___._.___ - 38
Sheep and lambs. .- 29
Shipbuilding___ ... 12, 14
Shoes 2,5,8,9,10,11, 12 13 1431
Shortenin .........
Silk, 1mports,p C 5, 22, 39
Silver.. ..
Skins__________________... - 5 22, 30
Slaughtering and meat packing.__ .. _______
10, 11, 12, 13, 14, 28, 29
Soybeans, and soybean oil .. . _____ __.__...._ 25,26
Spindle activity, cotton, wool________._ . ___
Steel ingots and steel manufactures (see also
Ironandsteel)_____.____________________ 32,33
Steel, scrap. . ..
Stocks, department stores (see also Manufac-
turers’ inventories) . ____________________
Stocks, dividends, issues, prices, sales, yields_ 20
Stokers, mechanical . _ __ ________ . ______._._._ 34

Stone, clay, and glass products...___ . _______

S tOVES oo o oo e

Street railways and busses__ - 11,12,13, 15
UEAT o c e mmccmme - 22,29,30

Sulfur . oL 24

Sulfuric acid_.__ - 24

Superphosphate_ .o oo 24

- Uy 30

Telephone, telegraph, cable, and radxo-tele-
graph carriers______.___________ 2,13, 15,23
Textﬂeo__. - 2,3, 5 10, 11,12, 13 14, 38 39,43

33
°5,37,38
7,10, 11, 12, 13, 14, 30

Tools, machi; e 10 11, 12 14 34
Trade, retail and wholesal 8,9,10, 11,12, 13, 15
Transit lines, local __________________.__.__ 22
Transportation, commodity and passenger..... 22, 23
Transportation equipment.. 2,3, 10, 11, 12, 14, 18, 40

Travel e mme 22,23
Truck trailers_____ 40
Trucks and tractors_..___ - 40
Turpentine and rosin 24
Unemployment and unemployment compensa-

ton . . 10,
Umted States Government bonds. -_ 16, 18 19

United States Government, finance__.________ 17
Utilities___.__ 1,4,5,10,11,12,13,15,17,18, 19 20

Vacuum cleaners_ .. ____________...__
Variety stores__ _
Vegetable oils___
Vegetables and fru
Vessels cleared in foreign trade

Veterans’ unemployment allowances......___ 13

Wages, factory and miscellaneous._

War expenditures_ 16,17
Washers__ .. 34
Water heaters_ 3;
_________________ 3
that and wheat flour__ -. 19,28
Wholesale price indexes__ 5
Wholesale trade_______ 3,9
Wood pulp_ - 35
Wool and wool manufactures_ . ________. 2,

5,10, 11, 12, 13, 14, 22, 39, gg
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More than 2,600 series of commercial and governmental statistics for the business world are included in the
1949 Statistical Supplement presented by the Office of Business Economics as the historical record of series now
appearing monthly in the SURVEY oF CURRENT BUSINESS.

The Supplement provides monthly data from January 1945 through December 1948 and annual averages of
monthly data from 1935 through 1948, plus complete annotations for meaningful use.
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Business indexes on income payments, farm marketings, industrial production, orders, shipments, inventories;
statistics on construction, advertising, postal receipts, domestic trade, employment, wages, pay rolls, banking,
commercial failures, life insurance, foreign exchange, corporation profits, public finance, securities and commodity
markets; authoritative figures on exports, imports, transportation and communications, commodities, and many other
classifications for business use.
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Complete descriptions and explanations of the data covered in the tables and in the monthly Survey or
CurreNT BusINEss, providing the reader with information essential to the proper use of the data—definitions
of the statistical units employed, methods by which they are collected, adequacy of samples. In addition, the notes
direct the reader to sources of monthly and annual data prior to January 19435 and call attention to changes in the
nature of the data affecting their comparability. Exact sources are listed.

Available from the nearest Department of Commerce field office or from the Superintendent of Documents
U.S. Government Printing O ffice, Washington25,D.C. Price $1.25



