
Detailed Contents

Preface ix
Acronyms and Abbreviations xiii

Part I Introduction and Overview 1

Chapter 1 Introduction 3

What Is Internationa] Political Economy? 3
Purposes and Themes of This Book 5
The IPE Theoretical Perspectives 11
Focus of This Book 12
Notes 14

Chapter 2 Managing the Global Economy Since World War II:
The Institutional Framework 17

Global Economic Relations Before World War II 18
The Functions of the IMF, World Bank, and GATT 22
International Economic Organizations and the United Nations 23
Postwar Economic Institutions and the North 26
Postwar Economic Institutions and the South 30
Postwar Economic Institutions and the Centrally Planned Economies 37
Postwar Economic Institutions and Civil Society 40
Conclusion 4.1
Questions 42
Notes 43

Part II Theoretical Perspectives 49

Chapter 3 The Realist Perspective 51

Basic Tenets of the Realist Perspective 52
The Mercantilists 53
Realism and the Industrial Revolution 54
Realism in the Interwar Period 55



VI Detailed Contents

Realism in the Post-World War II Period 56
The Revival of Realist IPE 56
Hegemonic Stability Theory 57
Realism and North-South Relations 63
Critique of the Realist Perspective 64
Questions 65
Notes 66

Chapter 4 The Liberal Perspective 71

Basic Tenets of the Liberal Perspective 71
Orthodox Liberalism 73
The Influence of John Maynard Keynes 74
Liberalism in the Postwar Period 75
A Return to Orthodox Liberalism 76
Liberalism and Institutions 77
Liberalism, Global Governance, and Regimes 82
Liberalism and the Role of Ideas and Values 83
Liberalism and Domestic-International Interactions 84
Liberalism and North-South Relations 85
Critique of the Liberal Perspective 87
Questions 89
Notes H9

Chapter 5 The Historical Structuralist Perspective 95

Basic Tenets of the Historical Structuralist Perspective 95
Karl Marx and IPE 98
Marxist Studies of Imperialism 99
Dependency Theory 100
Whither the Historical Structuralist Perspective? 104
Conclusion 111
Questions 112
Notes 112

Part III The Issue Areas 119

Chapter 6 International Monetary Relations 121

The Balance of Payments 122
Government Response to a Balance-of-Payments Deficit 124
The Functions and Valuation of Money 128
International Monetary Relations Before Bretton Woods 128
The Formation of the Bretton Woods Monetary Regime 130
The International Monetary Fund 131
The Functioning of the Bretton Woods Monetary Regime 132
The Regime of Floating (or Flexible) Exchange Rates 138
Alternatives to the Current Monetary Regime 140
Regional Economic Integration 140



Detailed Contents vii

European Monetary Relations 142
East Asian Monetary Relations 144
The U.S. Dollar and Regionalism 146
Considering IPE Theory and Practice 147
Questions 148
Notes 148

Chapter 7 Foreign Debt and Financial Crises 155

What Is a Debt Crisis? 155
The Origins of the 1980s Debt Crisis 157
The Foreign Debt Regime 162
Strategies to Deal with the 1980s Debt Crisis 169
Transition Economies and Foreign Debt 178
The Debt Crisis and the Changing Roles of the IMF

and World Bank 180
The IMF, World Bank, and Debtor Countries 181
The 1990s Financial Crisis 182
Considering IPE Theory and Practice 186
Questions 188
Notes 188

Chapter 8 Global Trade Relations 195

Trade Theory 196
Global Trade Relations Before World War II 199
GATT and the Postwar Global Trade Regime 200
Principles of the Global Trade Regime 202
Formation of the WTO 208
The WTO and the Global Trade Regime 212
The South and Global Trade Issues 213
The Transition Economies and Global Trade Relations 218
Civil Society and Global Trade Relations 225
Considering IPE Theory and Practice 226
Questions 228
Notes 229

Chapter 9 Regionalism and the Global Trade Regime 238

Regionalism and Globalization 239
A Historical Overview of RTAs 240
Explanations for the Rise of Regionalism 242
GATT/WTO and RTAs 244
Europe 250
The Western Hemisphere 255
East Asia 263
Considering IPE Theory and Practice 269
Questions 270
Notes 271



viii Detailed Contents

Chapter 10 Multinational Corporations and Global Production 280

Definitions and Terminology 281
Why Do Firms Become MNCs? 282
The Historical Development of FDI 284
MNC-Host Country Relations: Determinants and Effects of FDI 291
Host Country Policies Toward MNCs 294
MNC-Home Country Relations 298
A Regime for FDI: What Is to Be Regulated? 304
Bilateral Investment Treaties 305
United Nations 307
Regional Approaches: The EU and NAFTA 308
The GATT/WTO to the OECD and Back to the WTO 310
Private Actors 312
Considering IPE Theory and Practice 314
Questions 315
Notes 315

Chapter 11 International Development 324

IPE Perspectives and North-South Relations 326
Official Development Assistance 327
The World Bank Group 329
Import-Substitution Industrialization 335
Socialist Development Strategies 338
Export-Led Growth 339
The Revival of Orthodox Liberalism 346
Another Shift in Development Strategy? 351
Considering IPE Theory and Practice 356
Questions 357
Notes 358

Part IV Concluding Comments 367

Chapter 12 Current Trends in the Global Political Economy 369

Globalization 369
North-North Relations 378
North-South Relations 383
A Final Word on IPE Theory and Practice 387
Notes 388

Glossary 392
Selected Bibliography 401
Index 416



PPN: 265634857

Titel: Global political economy : theory and practice / Theodore H. Cohn. - . - New York : Pearson

Longman, 2008

ISBN: 978-0-205-55380-8alk. paper; 0-205-55380-Xalk. paper

Bibliographischer Datensatz im SWB-Verbund

http://pollux.bsz-bw.de/DB=2.1/CMD?ACT=SRCH&IKT=12&TRM=265634857

